NbAHOMOLWHO - OBPA3EL, / POWER OF ATTORNEY — SAMPLE

B cnyyaii Ha aKLMOHeEP IPUAUYECKO nLe

In case of shareholder legal entity

LJonynognucaHUAT, c.vveeeeeneeen.. S ETH ,
npuTe)kasal, AOKYMEHT 33  CaMOJIMYHOCT  No
...................... n3paneH Ha r. oT
.................. CaAAPEC: TP. werreeevecvrereneeey Y ceveviereineeeen. NQ

=) PR , AN e, , B KayecTBOTO CW Ha
NPEACTABAABALL .evvveevvreverrreervrernensvens , CbC cepganuuie u
AAPEC  HA  YNPABAECHUE  ccvrverrrerriecnreeiene , yn.
....................... Ne ..., eT. ..., EUK e, -
akumoHep B ,,CKYEbP KIOb NMPONBPTUC” AA, EVIK
206088646, NPUTENKABALL,  ceeeeeeeeeeeeeeees
(corerrereereeeee e ) 6poa NOMMEHHU, 6e3HANNYHM aKLUK

C NPABO Ha rnac, Ha ocCHoBaHMe Yn. 226 oT TbpProBCcKUA
3aKOH BbB Bpb3Ka € 4ua. 116, an. 1 oT 3akoHa 3a
ny6/MYHO NpeanaraHe Ha LEHHW KHUXKA

The undersigned ......cocvvvvevennen. , PIN e, ,
holder of personal identification document No.
................... , issued on ...eeeeeeeee DY ey, With
an address: city of ................. ) e e Str., .......
floor, apt. ..., , in my capacity of representative
Of e , having its seat and registered
(o] i Lol T Str., ...... floor,
UIC: e, - shareholder of SQUARE CUBE
PROPERTIES PLC, UlC: 206088646, holding
....................... (ceeeerererrereenenne..)  bOOk-eNtry registered

voting shares, on the grounds of art. 226 of the
Commerce Act in regard to art. 116, para. 1 of the
Public Offering of Securities Act

nnn / or

B cnyuaii Ha akuMoHep pusnuecko nuue

In case of shareholder natural person

LJonynognucaHUAT, c.vveeeeeneeen.. S ETH ,
npuTeXaeall, [AOKYMEHT 33  CamMoJMYHOCT  No
..................... , U343a0€H Ha r. oT
.................. CaAAPEC: TP. werreeevecvrereneeey Y ceveviereineeeen. NQ
ey €T. e -] P , B KAQ4ecTBOTO CM Ha
akumoHep B CKYEDBP KKOB MPOMBPTUCY AL, EUK:
206088646, NPUTEXABAL,  ceeeeceeeceeeeeeeeenes
(corvverrmrrenrenreereenns ) 6posA NnoMmeHHU, 6e3HaNNYHN aKuuK

C NPaBO Ha rnac, Ha ocHoBaHMe Yn. 226 oT TbpProBcKUA
3aKOH BbB Bpb3Ka € 4ya. 116, an. 1 oT 3akoHa 3a
ny6/MYHO NpeanaraHe Ha LEHHW KHUXKA

The undersigned ......cccvvervenennen. , PIN e, ,
holder of personal identification document No.
................... , issued on ...eeeeeeeee DY iy, With
an address: city of ................ ) e e Str., .......
floor, apt. ....uuuee.. , in my capacity of shareholder of
SQUARE CUBE PROPERTIES PLC, UIC: 206088646,
holding  .ccoevvveveereene, (corverrrererrecreenen ) book-entry

registered voting shares, on the grounds of art. 226 of
the Commerce Act in regard to art. 116, para. 1 of the
Public Offering of Securities Act

YAbNAHOMOLWABAM / DO HEREBY AUTHORIZE

B cnyyaii Ha NbIHOMOLLHUK GU3UYECKO NuLe

In case of proxy natural person

....................... , ETH e, TIPUTEXKABAL, | cevvevveeeeeeeerecreeeeeens, PIN s, holder of personal
OOKYMEHT 33 CaMOAMYHOCT NO .......cceeveennne , u3gapeH | identification document No. ................ , issued on
(ST J o ) L , C aflPec: TP. | weueereereenen bY o , with an address: city of
.................... s Yo cveeeveiiieene N2 s, €Te i, @M | e, vevesrenreenenns StrL, ... floor, apt.
nwnn / or
B cnyyait Ha Mb/IHOMOLHUK IOPUAUYECKO InLe In case of proxy legal entity
................................ , CbC Cefanulie W aA[PEC HA | cccvvseseeneneneeness,  haAviNg its seat and registered
YNPABIEHNE oot ;Y e, NO | OFfiCE wvririeicecece e e s Str., ... floor,
....... , €T e, EUK e, ipeacTaBnaBaHo o7 | UIC: e, represented DY e,
....................... , EMH e, nputexkaBaw, | PIN ...................., holder of personal identification




OOKYMEHT 33 CaMOAMYHOCT NO .......ccceeeuenne , n3paneH
Ha e, o) KR , C ajpec: rp
.................... ; YN evveeviiiiiieeee. N2 L €T e, AN

document No. ..., , issued oN ...eeeeeenens by
................... , with an address: city of ..........., ..
.................... Str., ... floor, apt. ..........., in the
capacity of .....cccevveuene.

[a npeacraBnsasa ynpasiaBaHOTO OT MeH ApY»KecTBo/
Aa Me npeacTaBisaBa Ha PeaoBHOTO  FOAMLLHO
3acegaHue Ha Obwo cbbpaHMe Ha aKuMOHepuTe Ha
,CKYEDBP KKOBb MPOMBLPTUCY A[l, KoeTo we ce
nposeae Ha 15.07.2026 r., B 10:00 yaca B Penybauka
Bbnarapus, rp. Codus, byn. ,Bacun leBckn” Ne 6, eT. 3,
an. 7, a npu nunca Ha KBOPYM Ha nbpBaTta obsABeHa
Aata 3a 06wo cbbpaHMe Ha aKuuoHepuTe, Ha
30.07.2026 r., B 10:00 4aca Ha CbWOTO MACTO U NpU
CblMA OHEBEH pes M Aa rnacysa C
6poA aKuMM MO BbNPOCUTE OT AHEBHUA pes, CbrNacHO
YKa3aHUA No-401Y Ha4YMH, @ UMEHHO:

To represent the company | manage/ to represent me
at the regular annual session of the General meeting
of the shareholders of SQUARE CUBE PROPERTIES PLC
which shall take place on 15.07.2026 at 10:00 a.m. at
un. 7, fl. 3, 6 Vasil Levski Blvd., Sredets region, city of
Sofia, the Republic of Bulgaria, and should there be no
guorum for the first announced date for General
meeting of the shareholders, on 30.07.2026 at 10:00
a.m. at the same place and according to the same
agenda, and to vote with shares
pursuant to the topics of the agenda in accordance
with the hereinbelow specified way, namely:

Mo T. 1 otT pAHeBHMA pep: [lpnemaHe Ha
WHOMBUAYANHMA OTYET 33 AEMHOCTTA Ha [pyKecTBOTO
322025r.

MpepgnoxeHne 3a peweHue: O06WOTO cbbpaHue
npuema WHAMBMAYA/NHUA OTYET 3a JeMHOCTTa Ha
JdpyxectBoTo 32 2025

HauMH Ha rnacyBaHe: ......ccceeereennenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 1 of the agenda: Approval of the
individual activity report of the Company for 2025.

Draft for resolution: The General meeting of the
shareholders approves the individual activity report of
the Company for 2025.

Way of voting: ......ccccevvvrrnnnnenrssncinnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo T. 2 oOT pAHeBHMA pea:
KOHCONMANpPaHUA oTtyeT  3a
LdpyxectBoTo 3a 2025 .

MpnemaHe Ha
AenHocTTa Ha

MNpegnoxeHne 3a peweHue: O06WOTO cbbpaHue
npuema KOHCONMAMPAHMA OTYeT 3a AeMHOCTTa Ha
LOpyxectBoTo 3a 2025 .

HauMH Ha rNACYBAHE: .....ccveervereveneenne (,3a”, ,npotme”,
,Bb3bprKan ce”, ,,no cBos npeLeHKa”)

Pursuant to it. 2 of the agenda: Approval of the
consolidated activity report of the Company for 2025.

Draft for resolution: The General meeting of the
shareholders approves the consolidated activity
report of the Company for 2025.

Way of VOting: .....coceeevrervneeceensneennnes

(“for”, “against”, “ upon own discretion”)

n o«

abstain”,

Mo 1. 3 oT pHeBHuMA pea: [llpuemaHe Ha
WHOMBMAYANHMA ToguweH ¢MHAHCOB OTYEeT Ha
OpyxectBoTo 3a 2025 r. 1 0gMUTOPCKMA O0KNAL KbM
Hero.

MpeanoxeHne 3a peweHue: O6wWOTO CcbbpaHue
npuema MHAMBUAYaNHUA rogvweH GUHAHCOB OT4YeT
Ha [OpyxKectBoTo 3a 2025 r. 1 0AUTOPCKUA A0KNaL,
KbM Hero.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 3 of the agenda: Approval of the
individual financial statements of the Company for
2025 and the auditor’s report thereto.

Draft for resolution: The General meeting of the
shareholders approves the individual financial
statements of the Company for 2025 and the auditor’s
report thereto.

Way of voting: ......ccccevririnnnnnnrinccnnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,




Mo T. 4 ot pHeBHuAa pea: [puemaHe Ha
KOHCONMAMPAHUA roguweH ¢QUHAHCOB OTYeT Ha
OpyxectBoTo 3a 2025 r. 1 0AUTOPCKUA O0KNAL KbM
Hero.

MpepgnoxeHne 3a peweHue: 0O6WOTO cbbpaHue
npuema KOHCONMAUPAHUA roauweH pUHAHCOB OTyeT
Ha [Opy*KectBoTo 3a 2025 r. © 0AUTOPCKUA A0KNAL,
KbM Hero.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 4 of the agenda: Approval of the
consolidated financial statements of the Company for
2025 and the auditor’s report thereto.

Draft for resolution: The General meeting of the
shareholders approves the consolidated financial
statements of the Company for 2025 and the auditor’s
report thereto.

Way of voting: ......ccccevvirinennennisnccnnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 5 oT AgHeBHMA pen: [NpuemaHe Ha AOKNaAA Ha
CbBeTa Ha AMpPEKTOpUTE 33 nNpuaaraHe Ha
MonnTtuKaTta 3a Bb3HarpaxgeHmara npes 2025 r.

MpepgnoxeHne 3a peweHne: O6WOTO cbbOpaHue
npuema paoknaga Ha CbBeTa Ha AUPEKTOpUTE 3a
npunaraHe Ha [loAMTMKaTa 3a Bb3HarpaxaeHuarta
npes 2025r.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 5 of the agenda: Approval of the
report of the Board of Directors on the
implementation of the Remuneration Policy in 2025.

Draft for resolution: The General meeting approves
the report of the Board of Directors on the
implementation of the Remuneration Policy in 2025.

Way of VOting: .....cceceevvervneereensneennees

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 6 oT gHeBHMUA pea: [MpuemaHe Ha JOKNAJA Ha
OAUTHUA KOMUTET 3a AeNHOoCTTa My npe3 2025 .

MNpepgnoxeHne 3a peweHue: O06WOTO cbbpaHue
npuema AoOKNafAa Ha OAUTHUA KOMUTET 3a AeMHOCTTa
my npe3 2025r.

HauMH Ha rNACYBAHE: .....ccveevvereveneenne (,3a”, ,npotme”,
,Bb3bprKan ce”, ,,no cBos npeLeHKa”)

Pursuant to it. 6 of the agenda: Approval of the
activity report of the audit committee for 2025.

Draft for resolution: The General meeting of the
shareholders approves the activity report of the audit
committee for 2025.

Way of VOting: ......cocceevvervneecernsneennees

(“for”, “against”, “ upon own discretion”)

”n o«

abstain”,

Mo 1. 7 ot AHeBHMA peA: [pemaHe Ha AOKNAAA Ha
OnpeKTopa 3a BPb3KN C MHBECTUTOPUTE 33 AEMHOCTTA
my npes3 2025 .

MpepgnoxeHne 3a peweHue: 0O6WOTO cbbpaHue
npuema pfAoknaga Ha [uvpektopa 32 BPb3KUM C
WHBECTUTOpUTE 3a AenHOoCTTa My npes3 2025.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 7 of the agenda: Approval of the
activity report of the Investors Relations Director for
2025.

Draft for resolution: The General meeting of the
shareholders approves the activity report of the
Investors Relations Director for 2025.

Way of voting: ......cccevvirinnnneerssnccnnes

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 8 oT gHeBHMA pea: lpuemaHe Ha pelleHune
OTHOCHO ¢UHaAHCOBUA pe3ynTaT Ha [py»KecTBoTo 3a
2025r.

MpepgnoxeHne 3a peweHue: O06WOTO cbbpaHue
KOHCTaTUpa, Ye [py*KecTBoTo e peannsmpano 3aryba.

Pursuant to it. 8 of the agenda: Taking of resolution
regarding the financial result of the Company for
2025.

Draft for resolution: The General meeting of the
shareholders ascertains that the Company has made a




HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npoTtus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

loss.

Way of voting: ......ccccevvirinnnnenrssncinnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 9 or pgHeBHMAa pen: OcBoboxaaBaHe oOT
OTFOBOPHOCT Ha u4neHoBeTe Ha CbBeTa Ha
AVpPEKTOpUTe 3a AeMHOCTTa MM A0 Kpas Ha 2025 .

MpeanoxeHne 3a peweHue: O6wWOTO CcbbpaHue
ocBoboXKaaBa OT OTFOBOPHOCT YneHoBeTe Ha CbBeTa
Ha AUPEKTOPUTE 33 AeMHOCTTa MM A0 Kpas Ha 2025 .

HauMH Ha rNACYBAHE: ....cccveeevereveneenne (,3a”, ,npotme”,
,Bb3bprKan ce”, ,,no cBos npeLeHKa”)

Pursuant to it. 9 of the agenda: Releasing from
liability of the members of the Board of the Directors
for their activity as of the end of 2025.

Draft for resolution: The General meeting of the
shareholders releases from liability of the members of
the Board of the Directors for their activity as of the
end of 2025.

Way of VOting: .....coceeevrervneeceensneennnes

(“for”, “against”, “ upon own discretion”)

n o«

abstain”,

Mo 1. 10 ot gHeBHuA pepn: MN360p Ha peructpupax
oaunTop 3a 2026 .

MpeanoxeHne 3a peweHue: O6wWOTO CcbbpaHue
opobpsasa npegnoxeHata ot CbBeTa Ha gUpPeKTopuUTe
KaHauMAaTypa 3a oauTop 3a dmMHaHcosaTa 2026 .

HauMH Ha rnacyBaHe: ......cceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 10 of the agenda: Appointment of
registered auditor for 2026.

Draft for resolution: The General meeting of the
shareholders approves the nomination for auditor for
the financial 2026 proposed by the Board of the
Directors.

Way of voting: ......cccevvirrnnnnenrisncinnes

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 11 ot AHEeBHMA peA;:

MprvemaHe Ha M3MEHEeHMA U JONbAHEHMA B YCTaBa Ha
OPYXKeCTBOTO C Les NpuBeXAaHeTo My B CbOTBETCTBME
CbC 3aKOHa 3a BbBeXJaHe Ha eBpoTo B Penybauka
Bbnrapma (3BEPB); npoekT 3a pelweHue: O6WOTO
cbbpaHMe Ha akuMoHepuTe, Ha ocHoBaHue un. 221, 1. 1
OT TbproBCKMA 3aKOH M BbB BPb3Ka € Y. 32 OT 3aKOHa 33
BbBEXAaHe Ha eBpoTo B Penybnivka Bbarapus, npuema
N3MEHEHMA U AONbAHEHWNA B YCTaBa Ha APYKECTBOTO, C
KOMTO OTpas3fABa aBTOMATMYHOTO MpeBasyTUPAHE Ha
KanuTana U Ha HOMMHANHATa CTOMHOCT Ha aKuuuTe OT
/leBa B €BPO, U3BbPLWEHO NO peaa Ha ya. 31 ot 3BEPB
npu ¢ukcupaHma kypc ot 1.95583 nesa 3a egHO eBpo.
ObuwoTto cbbpaHue ogobpABa aKTyanMsMpaH TEKCT Ha
YctaBa Ha  ApYy)KeCcTBOTO, OTpasAsal, npueTute
M3MEHEHMA, N Bb3Jara Ha ynpaBuUTE/IHMA OpPraH ga ro
npeacTasu 3a 0b6aBABaHe B TbProBCKUA PETUCTDBP.

Ha HOBUTE YNeHoBe.

MpepnoxeHne 3a peweHne: O6WOTO cbbpaHue
npyueMa H3MEHEHUdA KW [AOII'bJIHEHHA B YcraBa Ha
JIPY>KEeCTBOTO.

HauMH Ha rnacyBaHe: ......ccceeerceneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 11 of the agenda:

Adoption of amendments and supplements to the
Articles of Association of the company in order to bring
it into line with the Law on the Introduction of the Euro
in the Republic of Bulgaria (LVERB); draft resolution: The
General Meeting of Shareholders, on the basis of Art.
221, item 1 of the Commercial Act and in connection
with Art. 32 of the Law on the Introduction of the Euro
in the Republic of Bulgaria, adopts amendments and
supplements to the Articles of Association of the
company, which reflect the automatic currency
conversion of the capital and the nominal value of the
shares from BGN to EUR, carried out in accordance with
Art. 31 of LVERB at the fixed exchange rate of BGN
1.95583 per EUR. The General Meeting approves an
updated text of the Articles of Association of the
company, reflecting the adopted amendments, and
instructs the management body to submit it for
publication in the Commercial Register.

Draft for resolution: The General Meeting notes the
adoption of amendments and supplements to the

Articles of Association of the company.

Way of voting: ......cccevvirinnnneerssnccnnes




i

(“for”, “against”,

”n o«

abstain”, “upon own discretion”)

MbAHOMOLWHUKDBT € ANbXKeH Ja  rnacysa Mo
ropenocoyYeHuns HauymH. B cayvanTe Ha MHCTPYKLMMK 3a
rnacyBaHe - MPOTMB, MO CBOA MpeLeHKa, Bb3AbprKan

ce, MNbAHOMOWHMKLT MMa nNpaBo [Aa MNpasu
AONBAHUTENHW NPEANONKEHUA NO TOYKMTE OT AHEBHUA
peA no cBos NpeueHKa. YNbAHOMOLWABAHETO

obxBala/ He 0bxBalla BbMPOCU, KOMTO Ca BKAKOYEHMU
B AHEBHWA pepn, Npu ycnosBmATa Ha yn. 231, an. 1 ot
TbproBCKMA 3aKOH M He ca CcbobuweHn n obsaBeHn U
CbrNIAaCHO 4. 223 n yn. 223a ot TbProBCKMA 3aKOH. B
cnydante no yn. 231, an. 1 ot TbproBCKUA 3aKOH
NMb/IHOMOLWHUKBLT MMa/ HAMa nNpaBo Ha cobcTBeHa
npeueHka Aanan aa rnacysa M No KaKbB HayumH. B
cnydaumte no uyn. 223a oT TbproBCKMA 3aKOH
Nb/JIHOMOLWHUKBLT MMa/ HAMa NpaBo Ha cobcTBeHa
npeLueHKa ganun Aa rnacysa M No KakbB HAa4YWH, KAaKTO 1
[la NpaBu/ Aa He NpaBu NPEAJIONKEHMA 33 PeLLeHNs No
OO0MbNHUTENHO BKAKOYEHUTE BBNPOCK B AHEBHUA pes.

CovrnacHo un. 116, an. 4 oT 3akoHa 3a nNyb6aAMYHO
npegnaraHe Ha LEeHHMU KHMXKA
npeynbAHOMOLWABAHETO C M3bpoeHMTe No-rope npasa
€ HULLLOXKHO.

The proxy is obliged to vote according to the
hereinabove specified way. In the cases of vote
instructions — against, upon own choice, abstain, the
proxy is entitled to make additional propositions in
relation to the topics of the agenda upon his
discretion. The authorization covers/ does not cover
topics which are included in the agenda according to
the provision of art. 231, para. 1 of the Commercial
Act and were not published according to art. 223 and
art. 223a of the Commercial Act as well. In the cases
according to art. 231, para. 1 of the Commercial Act
the proxy is entitled/ is not entitled to his/her own
discretion whether to vote and in what way. In the
cases of art. 223a of the Commercial Act the proxy is
entitled/ is not entitled to an own discretion whether
to vote and in what way, as well as to make/ not to
make propositions for resolutions in relation to topics
that were additionally included in the agenda.

According to art. 116, para. 4 of the Public Offering of
Securities Act re-authorization for the hereinabove
enlisted powers shall be null and void.

YABAHOMOLWMUTEN / AUTHORIZER:

3abenexxku:

Remarks:

1. 3a BCEKM OT BbNpOCUTE OT AHEBHMUA pea TpAbBa Aa
ce nocoym camo eauvH OT U3BPOEHUTE HAYMHU Ha
rnacysaHe: ,3a”, ,npotus”, ,Bb3abprKan ce”, ,no
CBOSA NpeLeHKa”.

1. For each of the topics from the agenda should be
stated only one of the enlisted way of voting: (“for”,

“against”, “abstain”, “upon own discretion”.

2. AKUMOHEPBT — YNbAHOMOLWMTEN, CNeABa U3PUYHO

Aa nocoyn eagHa OT aNTePHATUBHO AadeHuTe
Bb3MOXHOCTU B 3aKJHHYUTENHUA naparpad) Ha
NMb/IHOMOLWHOTO.

2. The shareholder — authorizer shall expressly state
one of the alternatively provided options in the final
paragraph of the power of attorney.

3. YneH Ha CbBeTa Ha AUPEKTOPUTE HA APYHKECTBOTO
MOX€e Jfna npeacraBnABa  akKuuoHep B ob6wWoTO
cbbpaHMe Ha aKUMOHEPUTE camMo B CNy4amuTe, KOraTo
AKUMOHEPDBT U3PUYHO € NOCOYUA B MbJAHOMOLLHOTO
HayMHa Ha rnacyBaHe NO BCEKUM OT BbMApocuTe OT
AHEeBHUA pea,.

3. Member of the Board of the Directors of the
company may represent a shareholder in the
general meeting of the shareholders only in the
cases when the shareholders has expressly stated in
the power of attorney the way of voting pursuant to
each one of the topics from the agenda.




NMPABUNA 3A TNACYBAHE YPE3
NMb/IHOMOLWHUK

RULES FOR VOTING THROUGH
PROXY

PEAOBHO roavLLIHO ObLLOTO CbbPAHUE HA
AKUMOHEPUTE B ,,CKYEBP KIOB MPOMBPTUC AL,
HACPOYEHO 3A 15.07.2026 r.

REGULAR ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF SQUARE CUBE PROPERTIES PLC,
SET FOR 15.07.2026

B cnyyal Ha npepctaBUTENCTBO HA aKUMOHep B
0buwoTo cbbpaHMe e HeobXxoAMMO NMpPeAcTaBAHETO U
Ha M3PUYHO NMUCMEHO MbJIHOMOLLHO 33 KOHKPETHOTO
06110 cbbpaHuMe cbC cbabpKaHMeTo no un. 116, an. 1
OT 3aKoHa 3a Nyb6AMYHOTO NpeaniaraHe Ha LLEHHM
KHU}Ka. B cnyyante, Korato opnamMyecko uue He ce

npeacrasnAaBsa OT  3aKOHHMA CUM NpPeacTaBuUTen,
NMb/IHOMOLWHUKDBT npeacrasA OOKYMeEHT 3a
CaMOJINYHOCT, OpPUrnHan Ha dKTya/1HO
yaooctoBepeHMe 3a TbproBCka perncrtpauma Ha

CbOTBETHOTO APYMKECTBO — aKUMOHEep, U MU3PUYHO
NMUCMEHO NbJHOMOLWIHO 33 KOHKpeTHoTo o06buwo
cbbpaHue cbc cbabp)KaHueto no 4yn. 116, an. 1 ot
3akoHa 3a ny6/MYHOTO NpeasaraHe Ha LEHHU KHUXKaA.

B cnyyat Ha npeacTaBUTENCTBO Ha aAKUMOHEpP B
APYKECTBOTO OT HOPUANYECKO /IULLE — MBIHOMOLLHUK,
ce npeacTaBA OCBEH AOKYMEHT 3a CaMOJIMYHOCT Ha

npeacTasnABaLms IOPUAMNYECKOTO nue -
MbJIHOMOLLHMK, OpUrKHan Ha aKTyasnHo
yOOCTOBEPEHME 33 TbProBCKa perncrpauma  Ha

CbOTBETHOTO HOPUANYECKO NMLE - NMBJAHOMOLWHMK U
M3PUYHO MUCMEHO NBJAHOMOLLHO 33 KOHKPETHOTO
06110 cbbpaHuMe cbC cbabpKaHMeTo no un. 116, an. 1
OT 3aKoHa 3a Nyb6/AMYHOTO npeaniaraHe Ha LLEHHM
KHUXKaA.

Ha ocHoBaHue u4n. 116, an. 4 o1 3aKoHa 3a
nybAMYHOTO npeanaraHe Ha  LUEHHUM  KHUXKa,
npeynb/JIHOMOLLLABAHETO C NpaBaTa NpPeaoCTaBeHU Ha
NbAHOMOLLHWUKA CbrnacHo [afeHoTo my
NbAHOMOLLHO € HULOMHO, KAaKTO U NMbAHOMOLHOTO
JafeHo B HapylleHWe Ha pasnopeabarta Ha 4a. 116,
an. 1 ot 3akoHa 3a nybanyHOTO npeanaraHe Ha
LEHHM KHMXaA.

CbBeTbT Ha AMpeKTopuTe npeacTaBs obpasel, Ha
NMMCMEHO Mb/IHOMOLWHO HA XapTUEH WU eNeKTPOHEH
HOCMTen, 3aedHO C maTepuanuTe 3a 06WOTO
cbbpaHune. O6paseubT Ha MNbJAHOMOWHO € Ha
Pa3MNONOMKEHNE W Ha eNIeKTPOHHATa CTpaHuua Ha
APYKeCcTBOTO - https://www.square-cube-

Providing of express written power of attorney for
the specific general meeting, with the content
according to art. 116, para. 1 of the Public Offering of
Securities Act, is required in case of representation of
a shareholder in the general meeting. In the cases
when the legal entity is not represented by its legal
representative, the proxy shall provide personal
identification document, original copy of commercial
registration certificate of the relevant company —
shareholder, and express written power of attorney
for the specific general meeting, with the content
according to art. 116, para. 1 of the Public Offering of
Securities Act.

In case of representation of a shareholder of the
company by a legal entity — proxy, along with
personal identification document of the
representative of the legal entity — proxy, shall also
be presented original copy of commercial registration
certificate of the legal entity — proxy, and express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act.

On the grounds of art. 116, para. 4 of the Public
Offering of Securities Act, re-authorization with the
rights granted to the proxy according to the provided
power of attorney is null and void as well as it is a
power of attorney issued in violation of the provision
of art. 116, para. 1 of the Public Offering of Securities
Act.

The Board of the Directors of Directors shall provide
sample of written power of attorney in paper and
electronic medium, along with the papers relative to
the agenda. The sample of the power of attorney
shall be available on the web page of the company —
https://www.square-cube-properties.com/investors




properties.com/investors. Mpu nouckeaHe, obpasel,
Ha MUWCMEHO MbAHOMOLWHO Ce npeacTaBaA U cnen
CBMKBaHe Ha 06L,0TO CbbpaHMe Ha aKUMOHepUTe.

JpyXKecTBOTO We noayyaBa W npuema 3a BaUAHMU
yBEAOMNEHNA N NBAHOMOLLHM NO eNEeKTPOHEH MbT HA
cnegHata enekTpoHHa nowa — info@square-cube-
properties.com, KaTo eneKTPOHHUTE CbobLeHun
cneasa ga ca NoANUCaHU C YHUBEPCANIEH eIeKTPOHEH
noanuc (YEM) oT ynbaHOMOWMUTENA U KbM TAX A3 e
NPUNOXKEH eNEeKTPOHEH [OOKYMEHT (eNneKTpoHeH
o6bpa3) Ha NbAHOMOLWHOTO, KOMTO CbWO Ja e
noAnucaH c yHMBepcasneH enektpoHeH noanuc (YEM)
OT yMbAHOMOLWMUTENA.

as well. Upon request a sample of the written power
of attorney shall be provided after calling of the
general meeting as well.

The company shall receive and accept as valid
notifications and powers of attorney in electronic
way on the following e-mail address - info@square-
cube-properties.com. The electronic messages shall
be signed with universal electronic signature (UES) by
the authorizer and an electronic document
(electronic image) of the power of attorney should be
attached to them, which also has to be signed with
universal electronic signature (UES) by the
authorizer.
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CbAbPXAHUE

KOHCOANMAWPAH TOAULLEH ®MHAHCOB OTYET

*  KOHCOAMAMPAH OTYET 3A ®UHAHCOBOTO CbCTOAHME

*  KOHCOAUAUPAH OTYET 3A 3A TTEYAABATA UAU SATYBATA U APYTUA
BCEOBXBATEH AOXOA

*  KOHCOAUAUPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAA
*  KOHCOAMAMPAH OTYET 3A NMAPUYHUTE NOTOLM
e [IPUNOXXEHUA

KOHCOAUAMPAH TOAMLLIEH AOKAAA 3A AEMHOCTTA

AEKAAPALIMA 3A KOPMOPATUBHO YIMPABAEHUE
AEKNAPALIMA MO YA. 100H, AA. 4, T. 4 OT 3MNUK

*  AEKNAPAUMA OT USITBAHUTEAHWA AUPEKTOP U TAABHUA
CYETOBOAUTEA

AOKAAA HA HESABUCUMWNA OAUTOP
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KOHCOAMAUPAH OTHET 3A ®UHAHCOBOTO CbCTOAHUE

Ha ,CKYEDbP KIOB NMPOMbPTUC* AA kbMm 31.12.2025 .

31.12.2025 31.12.2024
Mpu. BGN'000 BGN’'000
npen3yncaeH
peknacupuumpaH
AKTUBU
HeTtekyLuM aKTUBH
[MpaBo Ha NOA3BaHE HAa aKTUBH - 1
AKTMBM MO OTCPOYEHU AaHBLM 6.5 35 35
O6LLO HETEKYLLM aKTUBU 35 36
TeKkyLM akTuBHM
®UHAHCOBM aKTWBU MO CripaBeAAMBa CTOMHOCT 6.6 5,303 5,216
TbProBCcKK 1 APYr1 B3emMaHus 17 19
[MapuyHU CPeacTBa U EKBUBANEHTU 3 2
O61L0 TEKYLUM aKTUBU 5,323 5,237
OBLLO AKTUBU 5,358 5,273
COBCTBEH KAIMUTAA U NACUBU
CobCcTBEH KanuTaa
OCHOBEH KanuTaa 6.7 5,052 5,052
Pe3epsu 303 303
HaTtpynaHa neuanba/ (3aryba) (108) (109)
0610 cobcTBEH Kanutaa 5,247 5,246
TekyLwm 3aAbAXKEHUSA
3aAbAXEHUSA KbM CBbP3aHU AMLA 7.1 92 -
TbProBCKU U APYTM 3aABAKEHUA 6.9 19 27
ObLLO NACUBH 111 27
ObLLO COBCTBEH KANMUTAA U NACUBU 5,358 5,273

MpUAOXKEHUATa NPEACTaBAABAT HEPA3AEAHA YacT OT GMHAHCOBUSA OTUET.

®uHaHCcoBMAT OTUET € 0A00PEH 3a M3paBaHe OT CbBeTa Ha AMpPeKTopuTe Ha 23 anpua 2026 T.:

EBreHn AobpeBs HOAnsiH ApabapXmnincku
KopnopbT AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP

@OUHAHCOB OTUET, BbPXY KOMTO € U3AAAEH OAUTOPCKM AOKAGA OT OAMTOPCKO APYXeCTBO ,Ekauctpa“ O0A,
Homep 143 B nyOAUUHUA PErUCTLP:

MuaeHa PaHrenoBa MunaeHa PaHrenoBa
PeructpupaH oAUTOp, OTFTOBOPEH 3a OAMTA Ynpasutena Ha ,Ekaunctpa“ O0A
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KOHCOANMAWNPAH OTYET 3A MEYAABATA UAN SATYBATA U APYTNA BCEOBXBATEH AOXOA

Ha ,CKYEDbP KIOB MPOMbPTUC* AA 3a 2025 T.

szm 2025r. 2024r.

BGN'000 BGN’000

Pa3xoan 3a BbHLLUHW YCAYTH 6.1 (52) (33)
Pa3xoaun 3a nepcoHana 6.2 (30) (24)
Pa3xoan 3a amopTtnsaums - (3)
Apyrv poxoawn/ (3arybm) (3) -
PesyataT oT onepaTtMBHa AeMHOCT (85) (60)
OUHaHCOBU NPUXOAU 6.3 88 26
OWHaHCOBM Pa3xoam 6.3 (2) -
PesyAtat npeam pAaHbUM 1 (34)
AaHbLM BbpPXY AOXOAA 6.4 - 5
HetHa nevyanba 3a roaMHata 1 (29)
Apyr BceobxBaTeH AOXOA - -
06110 BceobxBaTeEH AOXOA 3a rOAMHATA 1 (29)
OcHoBHa HeTHa neyanba Ha akums, BGN 6.8 0.00 (0.01)

MpuAOXeEHUSITa NPEACTAaBAABAT HEPA3AEAHa YacT OT PUHAHCOBUA OTYET.

@UHaHCOBMAT OTUET € 0A0OPEH 3a n3paBaHe OT CbBeTa Ha AMpekTopuTe Ha 23 anpua 2026 r.:

EBreHn Aobpes OAnsiH ApabapXnincku
KopnopbTt AaBaiabpc O0A N3MbAHUTEAEH AUPEKTOP

@UHAHCOB OTUET, BbPXY KOMTO € U3AAAEH OAUTOPCKM AOKAGA OT OAUTOPCKO APYXeCTBO ,Ek3uctpa“ O0A,
Homep 143 B nyOAUUYHUA PETUCTLP:

MwuneHa PaHrenosa MuneHa PaHrenosa
PerunctpupaH oAMTOp, OTTOBOPEH 3a OAUTA Ynpasuten Ha ,Ekaunctpa“ O0A
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KOHCOAMAWPAH OTYET 3A MPOMEHWUTE B COBCTBEHUA KATTUTAA

Ha ,CKYEDbP KIOB MPOMbPTUC* AA 3a 2025 T.

OcHoBeH 3akoHoBH HaTtpynaHa 060

Kanutaa pesepBu neuyanba/ cobcTBeH

(3ary6a) Kanutaa
BGN'000 BGN’000 BGN’000 BGN’'000
Canpo Ha 1 siHyapu 2024 5,052 - 223 5,275
PasnpepensHe Ha nevanbata: 303 (303) -
= 3a pe3epBH 303 (303) -
DUHAHCOB pe3yATaT 3a Nepuoaa (29) (29)
Canpo Ha 31 pekemBpu 2024 5,052 303 (109) 5,246
®uHaHCoB pesyATaT 3a nepuoaa 1 1
Canpo Ha 31 pekemBpu 2025 5,052 303 (108) 5,247

MpUAOXEHUATa NPEeACTaBAABAT HepasAeAHa YacT OT GUHAHCOBMA OTUET.

®rHaAHCOBMAT OTUET € 0A0OpPEH 3a M3paBaHe oT CbBeTa Ha AUPEKTOpUTE Ha 23 anpua 2026 r.:

EBreHu NobpeB HOAnaH ApabapXMIACKU
Kopnopbt ApBanabpc 00/ N3MbAHUTEAEH AMPEKTOP

@OUHAHCOB OTUET, BbPXY KOMTO € U3AAAEH OAUTOPCKM AOKAGA OT OAMTOPCKO APYXECTBO ,Ekauctpa“ O0A,
Homep 143 B nyOAUUHUSA PETUCTLP:

MuaeHa PaHrenoBa MunaeHa PaHrenoBa
PeructpupaH oaAuTOp, OTTOBOPEH 3a OAUTA YnpaButen Ha ,Exk3uctpa“ O0A
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KOHCOANMAWPAH OTYET 3A MAPUYHUTE MNOTOLN

Ha ,CKYEDbP KIOB MNMPOMbPTUC* AA 3a 2025 T.

Mpwno- 2025r. 2024 .
XEeHUn BGN’000 BGN’000
[MapuyHM noToLM ot ornepaTtMBHa AEMHOCT
MAalL@aHKa KbM AOCTaBUMULN (52) (30)
QQEE;S:SZHK;M nepcoHaAa 1 CoLManHo (32) (19)
Apyrn NoCTbNAeHUs/ (NAawaHus), HETo (5) (5)
HeTteH napuyeH NOTOK OT onepaTtuBHa AEMHOCT (89) (54)
[MapuyHM noToUn OT MHBECTULIMOHHA AEHHOCT
MpepocTtaBeHN 3aeMU - (10)
HeteH napuyeH noToK OT MHBECTULMOHHA AEMHOCT - (10)
MapuyHu notoumn ot puHaHcoOBa AEHHOCT
MoAyyeHn 3aemu 90 -
HeTeH napryeH NOToK OT PUHAHCOBA AENHOCT 90 -
HeTHO M3MeHeHne Ha napu4Hn CPEACTBA (64)
MapuuHKM cpeAcTBa U EKBUBAAEHTU Ha 1 AHyapwu 66
MapuuHu cpeacTBa U eKBMBaNEHTU Ha 31 AekemBpy 3 2

MpuAOXeEHUSITa NPEACTAaBAABAT HEPA3AEAHa YacT OT PUHAHCOBUA OTYET.

®uHaHcoBMAT OTUET € 0A00PEH 3a M3paBaHe OT CbBeTa Ha AMpeKTopuTe Ha 23 anpua 2026 T.:

EBreHn AobpeBs KOAnsH ApabapXmnincku
KopnopbT AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP

@OUHAHCOB OTUET, BbPXY KOMTO € U3AAAEH OAUTOPCKM AOKAGA OT OAMTOPCKO APYXeCTBO ,Ekauctpa“ O0A,
Homep 143 B nyOAUUHUA PErUCTLP:

MuaeHa PaHrenoBa MunaeHa PaHrenoBa
PeructpupaH oAUTOp, OTFTOBOPEH 3a OAMTA Ynpasutena Ha ,Ekaunctpa“ O0A
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MPUAOXEHNUA KbM KOHCOAMANPAHUA ®UHAHCOB OTYET

1. ObWA NHOOPMALIMNA

,Ckyebp Ktob Mpombptnc” AA (ApyXecTBoTO-Maika) € 6bArapcKko akLIMOHEPHO APYXECTBO, YNpaXHsBaLLO
AEMHOCTTa CU CbINaCHO 3aKOHOAATEACTBOTO Ha Penybavka Bbarapus. YupeaeHo e 3a HeonpeAeAeH CPokK
Ha 04.05.2020 r. ApyXeCcTBOTO € BNUCaHO B TbProBCKMA PErMCTbP U PEMMCTbP Ha LOPUANYECKUTE AMLIA C
HEeCToNnaHcKa LeA, BOAEH OT AreHumst no BNucBaHusATa, ¢ EMK: 206088646, cbCc cepanmlle M appec Ha
ynpaBaeHue rp. Cooua 1142, 6ya. ,Bacua AeBckn" Ne 6, e1.3, an. 7.

1.1. COBCTBEHOCT U YINMPABAEHWE

,Ckyebp Kiob Mponbptnc” AA UMa epHOCTENEHHA CUCTEMA Ha ynpaBAeHUe cbC CbBET Ha AUPEKTOPUTE OT
TpMMa YAEHOBE, B CAEAHUS CbCTaB:

e HOAMsH ApabapXHUiCKu
e Tpanuye 3APaBKOBCKU

e HOAMsH ApabapXHUICKK
APYXecTBOTO ce NPeACTaBAsiIBa M ynpaBAasaiBa OT TpMMaTa UneHoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHaaTeT Ha CbBeTa Ha AMpPEKTOpUTE M3TMYa Ha 24.06.2027 T.

Kbm 31.12.2025 . cMCbYHMAT 6POI Ha NepcoHana B APYXECTBOTO e 4 cayxutean (kbm 31.12.2024 r. -
4 CAYXUTEAN).

PETYNATOPHA PAMKA

ApYyXecTBOTO-Malika e NyBArUYHO No cMUCbAA Ha UA.110 oT 3akoHa 3a NyBAMYHOTO NpPeararaHe Ha LeHHU
KHmxa (3MMUK) 1 e BMcaHo B perncrbpa, BoAeH oT KomucunaTta 3a ¢uHaHCcOB Haa3op (KOH).

AKuMWTE Ha APYXeCcTBOTO-MalKa ca AOMYCHATU A0 TbProBUSA Ha peryampaH nasap - ,bbArapcka ¢oHpOBa
6opca“ AA ¢ 6opcos koa SQC.

1.2. CTPYKTYPA HA MKOHOMWYECKATA TPYIMA

APY)XECTBO-MANKA

ToBa e APYXeCTBOTO, KOETO KOHTPOAMPA €AHO MAU MOBEYE APYrM APYXKECTBA, B KOUTO € WMHBECTUPAAO.
anTe)KaBaHeTO Ha KOHTPOA O3Ha4aBa, 4Ye WUHBECTUTOPBLT € WU3ANOXEeH Ha, MAU MMa MNpaBa BbpPXy
NpoOMeHAMBaTa Bb3BPbLWAEMOCT OT HEFOBOTO y4aCTue B APYXECTBOTO, B KOETO € MHBECTUPAHO, KaKTo U
MMa Bb3MOXHOCT A3 OKaXe Bb3AEMCTBME BbPXY padMepa Ha Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE
NpPaBoOMOLLUA BbPXY NPEANPUATUETO, B KOETO € MHBECTUPAHO.

ApyxectBoTo-Mainka ,Ckyebp Kiob Mponbptuc” AA e GbArapcko APYXecTBo. APYXeCTBOTO — Mailka HAMa
PErncTpupaHn KAOHOBE WU/UAU NPEACTABUTEACTBA B CTpaHaTa UAKW UyxbuHa.

ABLWEPHO APYXECTBO
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AbLLEPHO APYXECTBO € TakoBa APYXECTBO, MAM Apyra ¢opMa Ha NpeAnpusTMe, KOETO Ce KOHTPOAMPA
AMPEKTHO AU MHAMPEKTHO OT APYXXECTBOTO — MaKka.

AbLLEPHUTE APYXECTBa Ce KOHCOAMAMpPAT OT AaTtata, Ha KOATO ePEKTUBHUAT KOHTPOA € FIpVIAOél/IT oT
lpynata, U cnupaT Aa CE KOHCOAMAMPAT OT AaTaTta, Ha KOATO ce NpUemMa, Ye KOHTPOALT € NPeKpaTeH U e
npexBbpAeH U3BLH pynaTa. 3a TaxHaTa KOHCOAMAQUMSA Ce NMpUAara MeTOAbT Ha MbAHaTa KOHCOAMAALMS.

Kbm 31.12.2025 r. ApyXeCTBOTO Mavka ynpaxHsaBa KOHTPOA MO AMHWS Ha NpPSKo yyactue (Hap 50%) B
Kanutana Ha CAEAHOTO AbLLEPHO APYXECTBO:

AbLLiEPHO APYXecTBO Mpsak npurexatea MpoueHT Ha npuTtexaHue

,Ckyebp Kiob BeHubpc” EOOA ,Ckyebp Kiob Mponbptnc” AA 100.00%

,Ckyebp Kb BeHubpc” EOOA e 6bArapcko APYXeCTBO yupeaeHo npe3 2020 r., peructpupaHo B
Tbprosekua pernctbp ¢ EMK 206242592, MpeamMeTbT Ha AerHOCT Ha ,Ckyebp Kiob BeHubpc” EOOA e:
CTpPOWUTEACTBO Ha HEABWMXWMMW WMMOTU; MOKYNKo-Npopaxba Ha HEABUXUMW WMOTW; YNpaBAEHWE Ha
HEABMXMMMU MMOTU; MPEAOCTABSAHE Ha YCAYrM, CBbpP3aHWU C YNPAaBAEHUETO Ha HEABUXWUMW UMOTU WU
CTPOWUTEACTBOTO; TbProBUSI CbC CTPOUTEAHW MaTepPUanu; aAPXUTEKTYPHU W AUBANHEPCKU YCAYTU M
KOHCYATaUMK; NpupobunBaHe, ynpaBAeHME U NOKYyNKo-Npoaaxba Ha yuactnsi B 6bArapcku 1M UyXAECTPaHHM
IOPUAMYECKU AMLA; NPUAOBMBAHE U MHBECTUUMU B LEHHU KHUXE WM APYTM GUHAHCOBU WHCTPYMEHTU;
WHBECTULMN B BbATAPCKU U UYXAECTPAHHU KOAEKTUBHU UHBECTULIMOHHU CXEMU, AOTOBOPHU POHAOBE U
APYr¥ UHBECTULMOHHU POHAOBE; CTPATEMNMUYECKO U YNPAaBAEHCKO KOHCYATUPAHE, YNpaBAEHWE Ha NPOEKTH;
KOMMUCUOHHU CAEAKM; BBTPELIHO W BbHLIHOTLPrOBCKA AEWHOCT, TbProBCKO MNPEACTABUTEACTBO U
NocpeAHMYECTBO, KaKTO U BCAKO Apyra CTonmaHCKa AeWHOCT, He3abpaHeHa OT 3akoHa. B cAyual, ye 3a
HAKOSl OT AEMHOCTUTE Ce WM3UCKBA AMLEH3, PEerMcTpaums M T.H.CbllaTa LIe CEe OCbLUECTBABA CAEA
NoAy4YaBaHETO My.

APYXecTBOTO € CbC CEAAAMLLE U aApPeC Ha ynpaBaeHue - rp. Codus 1142, bya. ,Bacua AeBckn" Ne 6, eT.
3,an. 7. Kbm 31.12.2025 r. ApyXecTBOTO ce ynpaBAsiBa U NpeacTaBaaBa oT KOAnsaH ApabapknincKu.

1.3. MNPEAMET HA AEMHOCT

MpeAMEeTbT Ha AEMHOCT Ha APYXEeCTBOTO-MalKka €: MOKyNka Ha HEeABWXUMW UMOTU 33 CTPOMTEACTBO,
NpPeycTPoNCTBO, Npenpoaax6ba, oTAaBaHe NOA HAEM U AM3UHT, YNIPABAEHWE U NMOAAPBXKA Ha HEABMXUMU
UMOTM W CBbp3aHata C TAX WMHOPACTPYKTYPa, APXMTEKTYPHM, WHXEHEPHU W HAA30PHU AEMHOCTH,
CTPOUTEAHO-MOHTaXHMW paboTu, NpUAOOMBAHE Ha yyacTUsi B APYXECTBa, pas3BuBaLLM AEMHOCT B obAacCTTa
Ha HEABWXMMW MMOTUTE WM MPEAOCTABSAHETO HA BCAKAKBM YCAYTM, CBbpP3aHW C HEABMXUMUTE MMOTH,
npuaobMBaHe Ha ydyacTusi B APyXeCTBa, pasBMBaLLM AEMHOCT B APYrM BU3HeC coepwu, ynpaBAeHUE Ha
AKTUBU W MMYLLECTBO, TbPrOBCKO MPEACTABMTEACTBO U MOCPEAHMUECTBO, NPUACOMBaAHE, ynpaBAEHUE U
NoKynko-npopaxxba Ha ydyactuss B ObArapCkM WM UyXAECTPaHHW HOPUAMYECKM AMuUa, NpupobuBaHe W
WMHBECTULMW B LIEHHWU KHUXA U APYrY GUHAHCOBW UHCTPYMEHTM, CAEAKU C UHAYCTPUAAHA U UHTEAEKTyaAHa
COOCTBEHOCT, KaKTO U BCSAIKAKBa Apyra CTonaHCKa AEWHOCT, He3abpaHeHa OT 3akoHa. AKO 3a HSKOA OT
NMOCOYEHMTE AEWHOCTU Ce WU3UCKBA AWMLIEH3, Peructpauus U Ap., Cbllata Lle Ce OCbLUECTBABA CAEA
NoAyYaBaHETO My.
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2. CbWECTBEHA MHOOPMALKNA 3A CHETOBOAHATA MNMOAUTUKA

2.1. W3ABAEHMWE 3A CbOTBETCTBUE

NHAnBUAYAAHUAT ropnwieH drnHaHcos otyeT Ha CKYEDBP KHOB MPOIMBPTUC AA e n3rotBeH B CbOTBETCTBUE
¢ BcMUkM MCODO cueToBOAHM CTaHAAPTH, Npuetu oT EBponeickus cbros (,MCDO cueToBOAHM CTaHAAPTH,
npuetn ot EC) - ctaHpapTUTE M pa3acHeHusTa, udpapeHu ot CbBeTa Mo MexayHapOAHUTE CUETOBOAHM
ctaHpap™m (CMCC), kouTo ce CbCTOoAT OT: MeXxAyHapoAHWTE CTaHAApPTM 3a (GUHAHCOBO OTYMUTaHE,
MexayHapoAHUTE CUYETOBOAHM CTaHAapTW, PassAcHeHuATa Ha Komuteta 3a pa3siCHEHWSA Ha
MexayHapoaHUTE CTaHAApTM 3a ¢uHaHcoBO oTuntaHe (KPMC®O) n PasscHeHusitTa Ha [loCTOAHHMS
komuTeT 3a pasacHeHus (MKP), opobpeHn ot CMCC, kouto edbeKTUBHO ca B cuAa Ha 1 aHyapu 2025 ., 1
KOMTO ca npueTn oT Komucunata Ha EBponenckms cbioa.

OtuetHaTa pamka ,MCOO cuyeToBOAHM CTaHAapTM, npuetM oT EC“ no cblWEecTBO e onpeaeneHata
HauMoHaAHa cuyeToBopaHA 6asa  MexXxayHapoAHM CUYETOBOAHM cTaHpapt (MCC), npuetn ot EC,
pernameHTMpanu B §1, 1. 8 oT AOMbAHUTEAHUTE Pa3nopeabu Ha 3akoHa 33 CYETOBOACTBOTO.

3a Tekywata ¢uHaHcoBa roaMHa [pynata € npuesa BCUUKM HOBU W/UAU PEBU3MPAHU CTAHAAPTU U
TbAKYBaHUSA, U3papeHn ot CbBeTa No MexayHapoAHW CHETOBOAHM cTaHaapTh (CMCC) 1 pecn. ot KomuteTa

3a passAcHeHnss Ha MC®OO, KouTo ca BUAM YMECTHM 3a HeroBaTa AEMHOCT.

FTOAMLLHUAT GUHAHCOB OTYET € W3roTBEH MpW crnasBaHe Ha MNPUHLMMNEG Ha MWCTopuyecKkaTta LeHa,
MOAMOULMPAH B ONPEAEAEHU CAyUYau C NPeoLieHKaTa Ha HAKOW akKTUBM U MacuBU AO TAXHaTa CNpaBeAAMBa
CTOMHOCT KbM Kpasf Ha OTYETHUS Mepuop, AOKOAKOTO TOBa CE M3WUCKBA OT CbOTBETHWTE CUETOBOAHM
CTaHAAPTU M Ta3n CTOMHOCT MOXe Aa BbAe AOCTOBEPHO ycTaHoBeHa. MoA0OHM OTKAOHEHWS OT MpUHUMNa

Ha UCTopUYEcKaTa LieHa ca ONOBECTEHU B OTYETA, KbAETO € NPUAOXKMUMO.
OTyeTHMAT Nepmop obxBallla epHa KaneHAapHa ropmMHa - oT 1 aHyapu A0 31 AeKeEMBPM.
Tekyu, otueteH nepuop - 2025 r., npeaxoaeH oTyeTeH nepuop - 2024 r.

lpynata e Bb3Npuera Aa M3roTBsS WM npeactaBs eauMH OTyeT 3a nedyanbata MAM 3arybata v Apyrus

BceobxBaTEH AOXOA.
2.2. MNPUHUMNN HA KOHCOAUAALUATA

Hactoawmar pMHaAHCOB OTYET € KOHCOAMAMPAH U B HEFO Ca BKAKOYEHU MHAUBUAYAAHUTE GUHAHCOBM OTUYETH
Ha MpeaAnpuUATHETO-ManKka U Ha AblLepHoTo npeanpusatre (100% cobcTBEHOCT Ha APYXXECTBOTO).

3a UeAUTe Ha KOHCOAMAAUMATA GUHAHCOBMAT OTYET Ha AbLUEPHOTO APYXECTBO € M3rOTBEH 3a CbLUMA
OTUYETEH NEPMOA, KAKTO TO3M Ha NMPEANPUATUETO-MANKA U NPW NpUAAraHe Ha eAMHHA CHETOBOAHA MOAUTHKAL.

B HacToALWMA KOHCOAMAMPAH GUHAHCOB OTUET, OTHETLT Ha AbLLEPHOTO APY>KECTBO € KOHCOAMAMPAH Ha 6asa

Ha MeToAa Ha MbAHaTa KOHCOAUAALIMA.
2.3. OTroBOPHOCTM HA PbKOBOACTBOTO

PbKOBOACTBOTO Ha rpynata HOCW OTFOBOPHOCT 3a CbCTaBAHETO W AOCTOBEPHOTO MpPEACTaBsiHE Ha
MHPOPMaLMATa B HACTOALLIMA KOHCOAMAMPAH GUHAHCOB OTYET.
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PbKOBOACTBOTO Ha rpynarta HOCW OTFOBOPHOCT 3a NpMAaraHeTo Ha U3UCKBaHWATa Ha PernameHTta Ha EEE®
NnpW U3roTBAHE Ha EAEKTPOHHUA dopmaT Ha puHaHcoBUA oTyeT B XHTML. Tesn oTroBOpPHOCTU BKAKOUBAT
nsbopa 1 NprMAaraHeTo Ha NOAXoAfALLM iIXBRL MapKUpoOBKK, M3MNOA3BAMKKU TaKCOHOMMSITA Ha PernameHTa
3a EEE®, kakto M BbBEXAAHETO M MPUAAraHETO Ha TakaBa CMCTEMA 3a BbTPELUEH KOHTPOA, KakBaTo
PbKOBOACTBOTO CuMTa 3a HeobXxopMMa 3a M3rOTBAHETO Ha EeAEKTPOHHUS GopMaT Ha TOAMLLIHMA
KOHCOAMAMPAHWUA GMHAHCOB OTYET Ha [pynarta, KOWTO Aa HE CbAbPXa CbLUECTBEHW HECLOTBETCTBUSA C

M3NCKBaHMATa Ha PernamenTa 3a EEE®.

AeNcTBUATa Ha PbKOBOACTBOTO U CAYXWUTEAMTE Ca B MOCOKA YTBbPXAABaHE Ha NpUHUMNUTE 3a A0OPO
KOPMopaTUBHO YynNpaBAE€HUE, MOoBULLIABAHE Ha AOBEPUMETO Ha akLMOHEepWTe, WHBECTUTOPUTE U AMLATa
3aMHTEPECOBaHM OT YNPaBAEHUETO U AEMHOCTTa Ha rpynaTa.

PbKOBOACTBOTO Ha rpynata noTBbpXAaBa, 4Ye 3a OTYETHUMA Mepuop € npuAarano MOCAeAOBATEAHO
aAEKBATHU CYETOBOAHW MOAUTUKKM MPU U3FOTBAHETO Ha FOAMLLHWA KOHCOAMAMPAH GUHAHCOB OTYET U €

HanpaBWAO Pa3yMHU U NPeAna3AnBU NPELEHKHN, NPEANOAOXKEHUA U I'IpVI6/\I/13VITe/\HVI OLIEHKMW.

PbKOBOACTBOTO Ha rpynaTta MOTBbpPXAaBa CblLUO, Ye Ce € NPUABPXKAAD KbM AENCTBALLMTE CUETOBOAHMU
CTaHAAPTHU, KaTo FOAULLIHUA KOHCOAMAMPAH GUHAHCOB OTYET € U3rOTBEH Ha NMpuUHUMNAG Ha AEWNCTBALLIOTO

npeAnpuaTue.
2.4. AEWCTBALLO NPEANPUATUE

PbKOBOACTBOTO € HampaBUAO OLEHKa Ha crnocobHocTta Ha [pynata Aa MPOABAXM AEMHOCTTa CU B
0603pumMoTo bObpelle, 6€3 HaMmepeHWe WUAM HeOoBXOAMMOCT OT AMKBWMAALMS, MNPEyCTaHOBSIBAHE Ha
AEMHOCTTa WAM TbpceHe Ha 3almta OoT KpeauTopute. [pu oueHkatTa 3a ToBa AAAW MPUHLMUMBLT-
NPEeANOAOXEHWE 33 AENCTBALLO MPEANnpUATUE € YMEeCTeH, PbKOBOACTBOTO € B3eAO MPEeABUA UAAaTa
HaAMUYHa MHPOPMaLMSA, KOSTO 0OXBalLla NOHEe, HO He ce orpaHnyYaBa A0 ABaHAAECEeTTe Mecela OT Kpasi Ha

OTYETHNA NEPUOA.

lpynata otuuta Henokpwuta 3aryba kbm 31 aekemBpu 2025 r. B pa3mep Ha 108 xuA. AB. Tekyliute
nAaLLaHKA ce obCcAyXBaT Ypes3 3aemMu 0T CBbP3aHM AMLa. 3aabAkeHUsTa kbM 31.12.2025 r. ca B pa3mep
Ha 111 xuA. AB., @ KbM 31.12.2024 r. - 27 XuA. AB. Te3n CbOUTUS UAM YCAOBUSI couaT, ue € Haauue
CbLUECTBEHA HECUTYPHOCT, KOATO BM MOrA@ Aa MOPOAM 3HAUUTEAHW CbMHEHMSI OTHOCHO CNOCoBHOCTTa Ha
lpynata pAa NpoAbAXM Aa GYHKUMOHMPA KaTo AeMCTBaLLo npeanpusathe. Ipynata npurtexaBa ¢UHAHCOBM
aKTMBM, OTYMTAHM MO CNpPaBEAAMBA CTOMHOCT Npe3 nevyanbata MAM 3arybata, KOUTO MOXE Aa pearnsnpa
npv HeobxoAMMOCT OT MapW4HU CPEACTBA WMAM NPW CTapTMpaHe Ha WMHBECTULUMOHEH MNPOEKT. KbM
31.12.2025 1. U KbM AaTaTa Ha M3roTBSIHE Ha (GUHAHCOBUSA OTYET HE Ca MPEANPUETU AEUCTBUS 3a

npepnaraHe u npoAa>K6a YaCTUYHO UAM U3LANO Ha NpUTEXaBaHUTE GUHAHCOBU aKTUBMW.

OUHAHCOBKAT OTYET € M3roTBEH Ha NPpUHUKUNA-NPEANOAOXKEHNE 3a AeNncTBalLLo npeanpuatue, KOMTO

npeanoaara, ye pynata e NpoAbAXM AEMHOCTTa cu B 0603pMMOTO BbaelLe.
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3. OBOBWEHWNE HA CbLWECTBEHUTE CYETOBOAHU MOAUTUKN

3.1. OTYETHA BAAYTA

DUHAHCOBMAT OTUET € NPEACTaBEH B ObArapCKU A€Ba, KOSITO € dyHKUMOHAAHATa BaAyTa M BaAyTaTa Ha
npeactaBaAHe Ha rpynata. CAeAKWTE B UyXAECTpaHHa BaAyTa MbPBOHAYAAHO CE O0TPas3sABaT BbB
dyHKUMOHAAHATa BaAyTa Mo OOMEHHWUA KypC Ha AaTata Ha caeAkaTa. MOoHeTapHWTe akTUBWM U MacuBM,
AEHOMMWHUPAHU B UyXXAECTPaHHW BaAyTH, Ce NPEeU3UnCAABaT BbB GyHKLUMOHAAHATa BaAyTa, KbM AaTaTa Ha
oTyeTa Nno 3aKAUUTEAHUA 0OMeHeH Kypc Ha Bbarapcka HapoaHa BaHka 3a nocaepHUs paboTeH AeH oT
CbOTBETHUSI Mecel. BCUUKM KypCOBWM Pa3AMKM Ce Mpu3HaBaT B OTYeTa 3a BCEOOXBATHUA AOXOA.
HeMoHeTapHUTe akTMBM WM NacWMBM, KOMTO CE OLEHABAT MO MCTOpUYECKA LEHA Ha npupobuBaHe B
UyXAECTpaHHa BaAyTa, ce MpeBPbLUAT BbB OYHKUMOHAAHATA BaAyTa No 0OMEHHMSA KypC KbM AaTaTta Ha
MbpBOHAUYaAHaTa caenka (npuaobrBaxe).

3.2. MPU3HABAHE HA NMPUXOAU

lpynaTta npusHaBa NPUXoAM, 3a Aa OTPa3u NPEXBbPAAHETO Ha 0OeLlaHUTEe C AOTOBOPA YCAYTM Ha KAMEHTH,
B pa3mep, KOMTO 0Tpa3siBa Bb3HarpaXAeHWETO, Ha KOETO APYXeCTBaTa B rpyrnaTta oyakBaT Aa UMaT NpaBo
B 3aMfAHa Ha NPEXBbPAEHUTE CTOKU UAWN YCAYTU.

MpexBbPAAHETO Ha YCAYTMTE CE OCHOBaBa Ha KOHLENUMATA 3a MNPEXBbPAAHE Ha KOHTPOAa BbpXy TAX,
CNocoBHOCTTa A3 Ce PbKOBOAM U3MOA3BAHETO HA aKTUBA U AA CE NMOAYyYaBaT Mo CbLUECTBO BCUYKM OCTaHaAU
MOA3W OT HEro. KOHTPOALT BKAOUBa M CNOCOOHOCTTa 3a NPeAOTBpaTABaHe Ha ToBa APYrU APYXecTBa Ad
PbKOBOAAT M3MOA3BAHETO Ha aKTUBa U NOAyYaBaHETO Ha NOA3U OT Hero.

[MprnxoanTE OT AOFOBOPU C KAUEHTU CE NPU3HaBaT, KakTo CAeABa:

* B TeYeHWe Ha BPEMETO MO HauMH, KOWTO OTpas3ABa U3BbpLLBaHaTa OT APyXecTBaTa B rpynarta paborta
no AOroBopa;

. B OMPEAEAEH MOMEHT, KOraTo Ce NPexBbPAS KOHTPOALT BbPXY YCAYTUTE HA KAUEHTA.

* [lpMxoAMTE OT AOTOBOPU C KAMEHTU ce Npu3HaBaT Ha 6as3a 5-eTaneH MoAeA 3a Mpu3HaBaHe, Kato
pasrpaHWyeHWe ce MNpaBuM B CAEAHWTE ABE HAaCOKWM Cropes MOMEHTa Ha YAOBAETBOPSIBAHE Ha
3aAbAKEHWUETO 3@ U3MbAHEHUE:

> 3aAbAXEHWE 33 U3MbAHEHME (MPEXBbPASIHE Ha KOHTPOA) B TEUEHWE Ha BPEMETO — B TO3M CAyYal
NPUXOAUTE Ce NPU3HABAT NOCTENEHHO, CAEABANKU CTEMEHTA Ha NPEXBbPASHE HAa KOHTPOAA BbPXy

CTOKUTE UAU YCAYTUTE Ha KAUEHTa,

» 33 W3MbAHEHWE, YAOBAETBOPEHO (MPEXBLPAEH KOHTPOA) B OMPEAEAEH MOMEHT - KAMEHTBLT
MOAy4YaBa KOHTPOA BbPXY CTOKUTE UAU YCAYTUTE B ONPEAENEHO BPpEME U NPUXOAUTE CE MNMPU3HaBaT
M3UANO HaBEAHDX.

®PUHAHCOBUTE MNPUXOAM BKAOUBAT MPUXOAM OT AUXBM MO WMHBECTUPAHWM CPEACTBA  (BKAHOUMTEAHO
WMHBECTMLUMW, Ha pasnoAOXKeHWe 3a npopaxba), NPUXoAM OT AUBMAEHTW, nedvanda oT npopsaxda Ha
($GUHAHCOBM aKTMBU Ha Pa3MoAOXEHWEe 3a NPoAaxba, NPOMEHU B cripaBeAAMBaTa CTOMHOCT Ha GUHAHCOBMK
aKTVMBM, OTUWTAHU MO CMpaBeAAMBaA CTOMHOCT B neyanbata uAM 3arybata, nedanba oT onepauuv B
YyXAECTpaHHa BaAyTa, NPU3HaTK Kato nevanbu u sarybu.
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lpuxoan OT AMBUAEHTHU

MpuxoAnTE OT AMBUAEHTM C€ MPU3HABAT, KOraTo ce YCTaHOBM NPaBOTO 3a TAXHOTO NMoAydaBaHe. ToBa ce
npuAara AOpPU ako Te ce M3NAaLWaT oT nevardbute npean nNPUAOOBUBAHETO, OCBEH akKO AMBUAEHTBLT SICHO
NPeACTaBAiBa Bb3CTAHOBSIBAHE Ha 4acT OT PasxoAMTE 3a MHBECTUUMATA. B TO3M cAyyall AMBUAEHT ce
npu3HaBa B APYr BceobXBaTEH AOXOA, aKO Ce OTHACA 3a MHBECTULMSA, OLEHEHA NO cnpaBeAAMBA CTOMHOCT
BbB BCEOOXBATEH AOXOA.

[puxoamn ot AMxBu

MpuUxoaAMTE OT AMXBM C€ OTUMTAT KaTo Ce M3MOA3Ba METOAA Ha e(PEeKTUBHUSA AUXBEH MPOLEHT,
NPeACTaBAABaLL, MPOLEHTLT, KOWTO TOYHO AMCKOHTMPA OYaKBaHWUTE ObAELM MapUUHKM MAALLAHWA 33
OYaKBaHUA CPOK Ha GUHAHCOBUA MUHCTPYMEHT MAM 38 MNO-KPaTbK MEPUOA, KOraTo € YMECTHO, AO
6anaHcoBaTa CTOMHOCT Ha GUHAHCOBMUA aKTUB. [TPUXOABLT OT AMXBU CE€ BKAOUBA BbB GUHAHCOBUSA MPUXOA
B OTYETa 3a AOXOAUTE.

MpUXOAUTE OT AUXBU OT GUHAHCOBU AKTMBW Ha OTUMTAHM MO CrNpaBeAAMBa CTOMHOCT B nevyanbarta WAM
3arybaTa ce BKAtOUBAT B HeTHaTa nevanba/(3aryba) ot TAXHaTa crpaBeAArBaA CTOMHOCT. [TPUXOAM OT AUXBM
Nno ¢UHAHCOBM aKTUBM OTUYUTAHM MO amMopPTU3MpaHa CTOMHOCT U GUHAHCOBWU AKTUBU OTYUTAHM MO
cnpaBeAAMBa CTOMHOCT B APYr BceobxBaTeH AOXOA, U3UMCAEHM NO MEeToAa Ha edeKkTMBHaTa AWXBa, ce

NpnU3HaBaT B OTYETa 3a AOXOAUTE.

MPUXOAMUTE OT AMXBU CE€ MU3UUCAABAT Upe3 npuAaraHe Ha ePeKTMBHUA AMXBEH NPOLEHT BbpXy OpyTHaTa
6anaHcoBa CTOMHOCT Ha ¢GWHAHCOBUTE aKTUBM, C W3KAIOYEHME Ha (UHAHCOBWUTE aKTMBM, KOMTO
BMOCAEACTBUE ca obe3LeHeHN. 3a Tax ce npuaara eGpeKTMBEH AMXBEH NPOLEHT BbpXy HETHaTa banaHcoBa
CTOMHOCT Ha GpUHAHCOBUA aKTUB (CAeA NpUCNasaHe Ha KOMMNeHcauumaTa 3a 3aryba).

3.3. PA3XO0AU

Pa3xoauTe, CBbP3aHU C AEMHOCTTa Ha rpynara, ce Npu3HaBarT B oTyYeTa 3a nevanbute uaun 3arybute u Apyrus
BCceobXBaTeH AOXOA, CAEABAWKM NMPUHLMNA Ha TEKYLLOTO HAUUCAABAHE.

KbM pasxoanTe 3a AEMHOCTTa Ce OTHACHAT U GMHAHCOBUTE PA3XOAU, KOMTO APYXEecTBaTa B rpynata otumutaTt
W KOWUTO ca CBbP3aHW ¢ obMyaiHaTa UM AeMHOCT. MPUHUMMBT HA HAUMCAEHME Ce OTHACA A0 PUHAHCOBUTE
Pa3xo0AU, TaKa KAKTO C€ OTHaACA AO BCUYKU APYTM KOMMNOHEHTU Ha OTYETa 3a AOXOAUTE. ®drHaHCcOBMU pa3xoan
BKAOUBAT Pa3xOAM 3a AUMXBM MO 3aeMu, 3arybu OT onepaumn B UyXAECTpaHHa BaAyTa, MPOMEHU B
crnpaBeAAMBaTa CTOMHOCT Ha GUHAHCOBU aKTUBKM OTUMTAHWM MO CMpaBeAAMBa CTOMHOCT B nevanbata MAM
3arybara.

BcrukKn pasxoam No NAaTUMK AMXBM MO 3aeMU ce Npu3HaBaT KaTo nevyanba nan 3ary6a, KaTo Ce U3MNOA3Ba
MeToAa Ha ePEKTUBHUA AUXBEH NMPOLLEHT.

Meuyanbute 1 3arybute OT BaAyTHU Pa3AMKK ce MPEACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBMUTE OTUETM.
3.4. AAHBUKM BBHPXY AOXOAA

Tekyll AaHBK BbPXY AOXOAMTE

TekylwmTe AQHBUYHN aKTUBU U NACUBU 3a TEKYLLUA U MPEAXOAHW NEPUOAU Ce NPU3HaBaT No cymara, KOATo
ce oyakBa Aa 6bAe Bb3CTAHOBEHA OT UAM MAATEHA Ha AAHbYHUTE BAACTM. MpK U3unCAeHUe Ha TeKyLLUTE
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AGHBLUM Ce NpUAaraT AaHbUYHUTE CTABKKU 1 AGHBUYHUTE 38KOHM, KOWTO Ca B CUAA AU Ca B 3HAUMUTEAHA CTEMNEH
MPUETU KbM OTYETHATa AaTa. PbKOBOACTBOTO aHaAM3Mpa OTAEAHUTE MO3ULMK B AdHbUYHAaTa AEKAapaLuus, 3a
KOMTO MPUAOXKMMUTE AGHBUYHM pasnopeAbun ca NPeAMET Ha TbAKYBaHE W Npu3HaBa NPOBU3UK, KOraTo TOBa
€ YMECTHO.

TekywmnTte AaHbUM Ce NpuUsHaBaT AMPEKTHO B coBCTBEHUA KanuTan UAK B ApPyrua BCeOOXBATEH AOXOA,
KOraTo AaHbKbT Ce OTHacs A0 CTaTuW, KOWUTO ca BUAK NMPU3HATU AUPEKTHO B coBCTBEHMA KaNUTan UAU B
Apyrua BCeOOXBATEH AOXOA.

OTCpoYEH AaHbK BbPXY AOXOAMTE

OTCpoUEeHUTE AQHDBLIM ce NPU3HaBaT No HanaHCOBUS METOA 3@ BCUUKM BPEMEHHW Pa3AMKM KbM OTYETHaTa
AaTa, KOUTO Bb3HWMKBAT MEXAY AaHbUyHaTa OCHOBa Ha aKTMBWUTE WU MACUBUTE U TEXHUTE GaAaHCOBMU
CTOMHOCTH.

OTCpOYEHN AAHBYHM NACKMBKM CE MPU3HABAT 3a BCUUKM obraraemu BPEMEHHW Pa3AUKK:

* OCBEH AO CTeNneHTa, A0 KOATO OTCPOYEHUAT AaHbYEH NMacnB Bb3HMKBaA OT NbPBOHAYaAHO NMPU3HaBaHe
Ha aKTMB WMAM MacuB OT AAAEHA CAEAKa, KOSATO He e OU3Hec KOMOWHAUMA WM He BAUAE HUTO BbpPXYy
cueToBoAHaTa nevanba, HUTO BbpPXy AaHb4YHaTa neyanba mAu 3ary6a KbM MOMEHTa Ha M3BbLPLUBAHE Ha
CAENKaTa; U

* 3a obraraeMu BpeMeHHW PasAMKW, CBbP3aHW C UHBECTULUMKU B ABLLEPHWU APYXECTBa, acoummpaHu
NPeANnPUATUA U y4acTMA B CbBMECTHM NPEANPUATUA, OCBEH AO CTEMNeHTa, A0 KOATO rpynata € B CbCTOAHUE
A KOHTPOAMPA BPeMeTo Ha 0OpaTHOTO NPOABAEHWE Ha BPEMEHHATa PasAMKa U CblLLEeCTBYBa BEPOATHOCT
BpeMeHHaTa pasArKa Aa He ce NpoABu 06paTHO B NPEeABUAUMO ObAaelLLe.

AKTMBW MO OTCPOYEHM AAHbBLM Ce MPU3HABAT 3a BCUUKM HAMaASEMW BPEMEHHU Pas3AMKK, NPEHECEHU
HEW3MNOA3BaHU AAQHBUYHU KPEAMTU U HEU3MOA3BAHW AQHbYHU 3arybu, A0 CTENEHTa, A0 KOAITO € BePOATHO Ad
e Haavue obraraema nedyanba, cpellly KOSiTo Aa 6bAaT M3MNOA3BAHWM HAMaASIEMUTE BPEMEHHWU Pa3AMKM,
NPeHeceHnTe HEU3NOA3BaHW AAHBbYHW KPEAUTU Y HEU3MOA3BAHWUTE AQHBUYHM 3aryou:

*  OCBEH aKO OTCPOUYEHUST AHBUYEH aKTMB Bb3HUKBA OT MbPBOHAUYAAHO NPU3HABaHe Ha akTWB UAM NacuB
OT AAAEHA CAEAKA, KOATO He € BU3HeC KoOMOMHALUMS N HEe BAMSIE HATO BbPXY CUETOBOAHATA nevanba, HUTO
BbPXY A@HbYHaTa nedyanda Uan 3aryba KbM MOMEHTA Ha U3BbPLLBAHE Ha CAEAKATa; U

° 3a HaMandemMun BPpEMEHHU Pa3AMKKU, CBbP3aHU C MHBECTULIUK B AbLLUEPHU APYXeCTBa, aCouunpaHu
MPEANPUATHS U yUYacTUs B CbBMECTHU NPEANPUATIASA, OTCPOUEH AGHbUYEH aKTWUB Ce MpKU3HaBa eAMHCTBEHO
AO CTeNneHTa, A0 KOATO MMa BEPOSATHOCT BpeMeHHaTa pasAmka Aa ce npossu obpaTtHo B 0603puMo Gbaellle
n A2 6bae peaansnpaHa obraraema nedyanba, cpeliy KOSATO Aa Ce OMOA30TBOPU BPeMEHHATa pasAnKa.

[pynata u3BbpLUBa NPeraes Ha b6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHBYHU AKTMBU KbM BCHAKa
OTYETHa AaTa U A HaMaAfdBa AO CTENEHTa, AO KOATO BEYE HE € BEPOATHO Aa 6bae peanm3npaHa AOCTaTb4Ha
obraraema nevyanba, KOATO Aa NO3BOAABA LEAMSA WMAM vacT OT OTCpOYEHNA AaHBYEH aKTMB Aa 6bae
Bb3CTaHOBEH. HenpuaHaTUTe OTCPOYEHU A@HBLYHU aKTUBU Ce MpPepasrAexAaT KbM BCSKa OTYETHa AaTa U
ce npu3Haear AO CTeneHta, A0 KOATO € CTaHaAO BEPOATHO Aa 6bae peann3npaHa 6baella obraraema
neyanba, KOATO Aa NO3BOAU OTCPOYEHNA AaHBYEH aKTUB Ad 6bAe Bb3CTaHOBEH.
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OTCpoYEHNTE AGHBUYHU aKTMBM M MACUBKM CE OLIEHSBAT N0 AQHbYHUTE CTaBKK, KOUTO CE OYakBa Aa 6baaT B
CWAa 3a nNepunoAaa, B KOMTO aKTUBBLT ce peann3npa NAnM nacmnBbT CE YpeEAU, Bb3 OCHOBA Ha AdHbYHUTE CTaBKU
(M A@HBYHM 3aKOHW), AEWNCTBALLM UAW BAE3AM B CUAQ, B 3HAUUTEAHA CTENEH, KbM OTYETHATa AaTa.

OTCpoUeHUTe AaHbLUM, CBbP3aHW CbC CTATUW, MPU3HATM U3BLH neyanbata UAM 3arybata, ce npusHasaTt
M3BbH Nevanbata uan 3arybata. OTCpoUeHUTE AaHbLM CEe NPU3HaBaT B 3aBMCUMOCT OT CBbp3aHaTa ¢ TAX
CAEAKa WAV B APYTUA BCEOOXBaTEH AOXOA, AU AUPEKTHO B COOCTBEHMSA KamnWTaA.

[pynata KOMNeHcHpa OTCPOUEHU AQHBbUHM aKTUBU M NacuBM camMo Toraea, Korato MMa 3akOHOBO MpaBo
Aa MNMpucnapa TEKYLLM AdHBYHU aKTUBU CPELLY TEKYLLN AaHBbYHN MaCUBU U OTCPOYEHUTE AdHBYHN aKTUBU U
nacmnBKU €€ OTHACAT AO AaHbLUW BbpPXYy AOXOAd, HANOXEHU OT EAMH U Cbll, AdHBYEH OpPraH 3a €AHO U CbLUO
AAHBYHO3aAbLNKEHO NPpEeANpPUATHE.

3.5. AOXOAU HA NEPCOHAAA

KpaTKoCpOUHUTE AOXOAM Ha MepcoHana BKAKOUBAT 3anAaTW, Bb3HArpaxAeHUs, MEXAUHHWU U FTOAMLLIHU
60HYCH, BHOCKW 38 COLMAAHO OCUTypABaHE U FOAULLHU KOMMEHCUPYEMU OTMYCKU Ha CAYXUTEAUTE, KOWUTO
ce ouakBa Aa ObAAT U3LANO YPEAEHU B paMKUTEe Ha 12 Mecela CAeA Kpas Ha OTY4eTHUS nepuoa. Korato
rpynata noAyudu ycayrata, Te ce Mpu3HaBaT KaTo pasxoA 3a nepcoHara B neuvanbata uav 3arybata.
KpaTKOCPOUHWUTE AOXOAM Ha MepcoHaAa ce OLEeHABAT N0 HEAMCKOHTMpaHaTa Cyma Ha ouyakBaHuTe 3a

ypexaaHe pasxoAu.

M3nAaLaHoToO Bb3HarpaXxaAeH1e CboTBETCTBa Ha BUAA Ha NPeAOCTaBAHUTE MPOGECUOHAAHM YCAYTHU; HUBOTO
Ha obpa3oBaHWe Ha CAYXWTEAR; HUBOTO B KOPropaTUBHATa CTPYKTypa, KOeTo 3aema; NPodpeCcUoHaAHUS
OMNWT, HAAOXEHWTe orpaHuuyeHus (3abpaHa 3a M3BbPLUBAHE Ha OMNpPeAeneHa AEMHOCT WMAU AENCTBUE,
HECbBMECTUMOCT 3a 3aeMaHe Ha AABXHOCT MO AOMbAHWUTEAHO NPaBOOTHOLLEHUE U AP.).

Bb3HarpaxaeHneto Ha uaeHoBeTe Ha CbBeTa Ha aupekTopute ce onpeaend oT O6woTo cbbpaHue Ha
aKUMOHEpPUTE Ha APYXECTBOTO-MalKa.

MpynaTa ¢opmmupa eAMHCTBEHO NOCTOAHHO Bb3HArpaxAeHWe, KOETO Ce ONPEAEASt B CKAHOUEHUTE AOTOBOPU.
He ce dopmupa M He u3snAalla MPOMEHAMBO Bb3HarpaxaeHue. B MOCTOAHHOTO Bb3HarpaxaeHue ce
BKAIOYBA:

*  OCHOBHa paboTHa 3anAaTa, onpeAeAeHa CbrAaCHO AeicTBalllaTa HopMaTuBHa ypeaba 1 npuaaraHaTa
cucTeEMa Ha 3anAallaHe Ha TPYAa;

e  AOMbAHUTEAHW TPYAOBW Bb3HArpaxAeHUs ¢ HEMOCTOAHEH XapakTep, B NpeABUMAEHWUTE B Koaekca Ha
TpyAa, B HapeabaTa UAK B APYr HOPMATUBEH aKT U3BbHPEAHM CAYHaM, KaTo HanpUMep 3a U3BbHPEAEH TPYA.

. APYrv TOyAOBU Bb3HalrpaXxpeHuda, onpeAeneHn B HOPMaTUBEH aKT

L4 Bb3HarpaxaeHma no AOroBopu 3a ynpaB/\eHme n Apyrm HeprAOBl/I AOIroBOPH - NAaLLaHe, yCTaHOBeHO
B VIHAVIBVIAyaAHVIFI AOIroBOpP, KOETO He € NMOCTaBEHO B NpPAKa 3aBMCUMOCT OT OLEHKaTa 3a USMbAHEHUETO Ha
AenHocTTa.

Bb3HarpaxaeHusaTa MoraT Aa BKAOUYBAT HenapuuyeH KOMMEHCALUMOHEH NakeT - CPEeACTBa 3a 3ApPaBHa
NPOPUAAKTIKE, CPEACTBA 3a MopobpABaHE YCAOBMATA Ha TPyAa M TEXHUUYECKaTa/KOMMIOTbPHA
obes3neueHoCT, CPeACcTBa 3a NoBULIaBaHe Ha NpodpecuoHarHaTa KBaAMGUKaALMUA, KAKTO U AOMbAHUTEAHM
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CTUMYAM CBbP3aHKU C AOBOPOBOAHO NMEHCUOHHO W/UAK 3APABHO OCUTYPSIBAHE W 3aCTPAxOBKM, NPW cna3BaHe

Ha obLwimnTe NMPUHUMUNK Ha Ta3n NOAUTHUKA.

lpynata MOXe Aa M3NAaLLa AOMbAHUTEAHU Bb3HArpaXxAeHWUs C HEMOCTOAHEH XapaKkTep U noa dopmara Ha
€AHOKPATHMN Bb3HarpaxpeHuda 3a MNOAyYEeHU TOAULLHK PEIYATATU, LEAEBU 60HyCVI 3d M3NbAHEHWE Ha
AOMBAHUTEAHO  Bb3AOXEHWM WAM  YCMELWHO M3MbAHEHW  AOMbAHUTEAHU  3apaun.  AOMbAHUTEAHM
Bb3HarpaxaAeHus MoXe Aa Ce M3MnAallaTt CAeA MOAOXKUTEAHUM GUHAHCOBU pesyATaTh 3a MUHAA NEPUOA U

NO3UTUBHW NPOTHO3U 3a ObAELL, NEPHOA.
3.6. MEHCWMOHHW N APYTWN BAABAXEHUA KbM MEPCOHAAA

Mpu npekpaTaBaHe Ha TPYAOBOTO MPaBOOTHOLUEHUE Ha CAYXMUTEAUTE ce M3NnAawaTt obeslleTeHua B
CAyYauTe, Mo peapa U B pasmepuTte, onpepeneHn B Kopekca Ha Tpyaa.

lpynaTta He e pa3paboTBana U He NPUAAra NAAHOBE 3a Bb3HArPaXAEHUA Ha CAYXUTEAUTE CAEA HamyCKaHe
MAM APYTM ABATOCPOYHM Bb3HArpaXAeHWs U MAAHOBE 3a Bb3HarpaxAEHWA CAep HamyckaHe WAM MOA
dopmaTa Ha KOMMNEHCALMKN C aKLMK, UAU C AANOBE OT COBCTBEHMA KanuTaA.

KpaTKOCPOUHUTE AOXOAM Ha CAYXUTEAUTE, BKAIOUYUTEAHO W MOAAraeMuTte Ce OTMYCKW, Ca BKAIOUYEHU B
TEKYLLUN MEHCUOHHU U APYTU 3aAbAXEHUA KbM MNEepPCOHaAa No HEAUMCKOHTUPaHa CTOMHOCT, KOATO rpynata
O4YaKBa Aad U3NAATKU B PEIYATAT Ha TAXHOTO HEUIIMOA3BaHE.

KbM ApyXecTBOTO HAMA Cb3A3AEH U GYHKLMOHMpPALLL YacTeH AODPOBOAEH OCUTYPUTEAEH GOHA.

3.7. OWMHAHCOBW MHCTPYMEHTHW - MbPBOHAYAAHO NMPU3HABAHE W MOCAEABALLO
OUEHABAHE

lbpBOHa4YaAHo npusHaBaHe

lpynaTa kaacuduumpa npu MbPBOHAYAAHOTO MpPU3HaBaHe Ha GUHAHCOBWUTE aKTUBM B €AHA OT CAEAHUTE

KaTeropuu:
1. OueHABaHM NO aMOPTU3MpPaHa CTOMHOCT,
2. OueHsiBaHM NO cnpaBeAAMBaA CTOMHOCT Npe3 nevyanbata uan 3arybarta.

Knacudukauusta ce onpepenss Ha 6asa 6U3HEC Moaena 3a ynNpaBAEHWE Ha AAAEHWUS KAAc GMHAHCOBMU
adKTMBU N AOTOBOPHUTE XaPaKTEPUCTUKN Ha NAPUYHUTE NMOTOLIN. MHBeCTMLI,MVI, AbPXaHWU OT rpynata C LeA
noAyyaBaHe Ha nevyanba OT KPaTKOCPOUHM MPoAaKbM MAM 0b6paTHM NOKYMKKU, ce KAacuduumpaT kKaTto
dUHAHCOBM aKTUBM, OLIEHSABAHK MO CnpaBeAAMBa CTOMHOCT Npe3 nevanbata nam 3arybarta. MHBectumn B
ABATOBM MHCTPYMEHTWU, KOWUTO rpynata AbpPXW B paMKuTe Ha OU3HEC MOAEA C LeA cbbupaHe Ha
AOTFOBOPEHMTE MAPUYHM MOTOLM, CE KhnacudUUMpaT KaTo PUHAHCOBKM aKTUBM, OTYMTAHM MO aMOPTU3UpPaHa
CTOMHOCT.

Kaacuoukaumsta ce onpepens Ha 6asa 61M3Hec MoAeAa 3a yNpaBAEHUE HA AAAEHWA KAAc GUHAHCOBM

aKTMBU N AOTOBOPHUTE XapPaKTEPUCTUKN Ha NAPUUYHUTE NOTOLN.

®uHaHCOBU aKTHUBM, OTYUTaHM 10 aMOPTU3UPaHa CTOMHOCT
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B 1asu kateropua morat pa nonapHat CAepHuTe GUMHAHCOBWM akTMBM Ha rpynata, B 3aBMCUMMOCT OT
V|36paHl/IFI 6U3HEC MOAEA U XapPaKTeEPUCTUKNUTE Ha NapPUYHUTE NOTOLM OT TAX: TbPFOBCKU B3EMaAHUA, KPEAUTHU

1 3aeMH, B3EMaHUA NO NPEAOCTaBEHU AENO3NUTU, UHBECTULIUN, AbPXaHN AO NaAEX.
TbproBcku B3eMaHUs

TbproBCcK1TE B3EMAHWUA Ca CyMU, AbAKMMU OT KAUEHTU 3a NMPOAAAEHU CTOKU MAWM YCAYTU, U3BBLPLUEHU B
obuuyariHaTa AeMHOCT Ha ApyXXecTBaTa B rpynata. O6MKHOBEHO Cca CbC CPOK 3a ypexaaHe B pamkute Ha 30
AHWU U CAEAOBATEAHO BCUYKKU Ca KAACUULIMPAHUM KaTO TEKyLIU. TbpProBCKUTE B3eMaHUS ce Npu3HaBaT
MbPBOHAYaAHO B pa3mMepa Ha be3ycAroBHaTa cymMa 3a MOoAyYaBaHe, OCBEH @Ko HE CbAbPXAT 3HAUUTEAHM
dMHAHCOBM KOMMOHEHTW, TOraBa Te ca MpuU3HaBaT Mo CnpaBeAAMBa CTOMHOCT. KoraTto rpynata AbpxXu
TbProBCKW B3eMaHUs C LeA cbbrpaHe Ha AOrOBOPHUTE MAPUUHKU MOTOLM, BMNOCAEACTBUE TM OLEHSBA MO
aMopTU3MpaHa CTOMHOCT, U3NOA3BAaNKU METOAQ Ha eDEKTUBHUA AMXBEH MPOLIEHT. AUCKOHTUPAHE He ce
M3BbPLLBA, KOraTo eEKTLT OT HEMO € HECBLLECTBEH.

Apyrn B3eMaHus

Te3n cymu 0OMKHOBEHO MPOU3TMUAT OT CAEAKU M3BbH obrualiHaTa onepaTMBHa AEMHOCT Ha ApyXecTBaTa
B rpynarta. AMxBM MOraT Aa Ce HauucAABaT Ha 6asa nasapHUTe AMXBEHW HUBA, KOraTo CPOKbT Ha
roracsiBaHe HaABMLLIABA LecT Mecela. OBUKHOBEHO 0He3MNeuYeHUETo He ce NoAyyaBa. HeTekywuTte Apyru

B3eMaHUA ca AbAXKUMU B PAMKUTE Ha TPU TOAMHU CAEA KPas Ha OTYETHUS NEPUOA.
®uHaHCOBU aKTUBM, OTYMTaHM 10 CrIpaBeAAMBA CTOMHOCT Npe3 nevyarbara vamn 3arybata

Tasu kateropusi GUHAHCOBM aKTUBM, Ce PA3AEAs Ha ABE MOAKATErOpMU: GUHAHCOBK aKTUBU, AbpPXaHU 3a
TbpryBaHe M GUHAHCOBU aKTUBM, KOMTO HE ca KnacudUUMPaHW B ropHata kateropusa. AapeH ¢UHAHCOB
aKTUB ce KAacMoUUMpa B Tasu KaTeropus, ako e npuaobuT ¢ uen npopaxba B KpaTbK CPOK WMAW
AOTOBOPHUTE MY XapaKTepPUCTUKKU HE OTroBapAT Ha YCAOBWMETO Aa MOPaXAAT MAALLAHWA €AMHCTBEHO Ha
rAABHULIA U AMXBa. AepUBaTUBMUTE CbLLIO Ce KaTeropuanpaT KaTo AbPXaHu 3a TbpryBaHe, OCBEH ako He ca
OMpeAeAeHW 3a XeAKMPaLIM MHCTPYMEHTU. Te3n GUHAHCOBM aKTMBM MoraT Aa ObAaT AbATOBU WAU
KanuTanoBU UHCTPYMEHTMU.

MocreaBaLLa oueHKa Ha pUHaHCOBU aKTUBH
OUHAHCOBU aKTUBM, OTYUTAHM M0 aMOPTH3MUPaHa CTOMHOCT
CI\eA NMbPBOHA4YaAHOTO NPU3HABaAaHE aKTUBUTE CE€ OTUMUTAT NO aMOPTU3UPaHa CTOMHOCT.

OTuMTaHeTo Mo amopTM3MpaHa CTOMHOCT M3UCKBA MPUAAraHeTo Ha MeEToAa Ha edEeKTUBHUS AMXBEH
NpoLeHT. AMOPTU3MpPaHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA MO KOSITO GUHAHCOBUST aKTUB €
OTYETEH MbPBOHAYAAHO, HAMaAeHa C TMoralleHuWaTa Mo TAaBHMLUATa MAOC MAM MWHYC HaTpynaHata
aMopTM3aLIMA C U3NOA3BAHE Ha METoAa Ha ebEeKTUBHWUA AMXBEH MPOLEHT Ha BCAKA pasAMKa MeXAy
MbpBOHAYaAHaTa CTOMHOCT M CTOMHOCTTA Ha NaAeX M HamaneHa ¢ obesleHkaTa.

®uHaHCOBU aKTUBM, OTYMTAHMU 10 CrpaBeAAMBa CTOMHOCT rpes rnevyarbara mau 3arybata

Chaep NMbpBOHAYAAHOTO MPU3HABaHE aKTMBBLT Ce OUEHsIBa NO CrpaBeAAUBaA CTOMHOCT C OTYyMTaHe Ha
npomMeHuTe B CrpaBeEAAMBaATa CTOMHOCT B neyanbata uau 3ary6aTa.

Obe3LeHKa Ha PUHaHCOBU aKTUBM
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MpynaTa npu3HaBa 06e3LeHKa 3a O4aKBaHU KPEAUTHM 3arybu 3a BCUUKU AbATOBU MHCTPYMEHTU, KOUTO He
ce oTuuTaT Mo CnpaBeApAMBa CTOMHOCT B nevanbata uaM 3arybata. OuakBaHUTE KPEAUTHU 3arybu ce
OCHOBaBaT Ha pasAMKata MeXAYy AOFOBOPHWTE NAPWUUHM MOTOLM M BCUUKM MAPUUYHKM MOTOUM, KOWTO
APY>XECTBOTO OYaKBa AAd MOAYUU, AUCKOHTMPAHU HA roauillHa 6asa ¢ MbpBOHAYaAHUA eDEKTUBEH AUXBEH
MPOLEHT.

PasmepbT Ha o4aKBaHUTE KPEAUTHU 3arybu, NpU3HaTU KaTo KOPEKTUB 3a 00e3LEeHKa, 3aBUCH OT KPEAUTHUA
PUCK HA GUHAHCOBUSA aKTMB MPU MbPBOHAYAAHOTO My NMPU3HABaHE M OT NPOMAHAaTa B KPEAMTHUA PUCK
npes cAeABallM OTYETHU Nepuoan. BbBeaeHW ca Tpu eTana Ha BAOLIABaHE Ha KPEeAUTHUA PUCK, KaTo 3a
BCEKM eTan ca NpeABUAEHU cneundUUHU OTYETHU U3UCKBAHUA.

e Etan 1 (peaoBHU €KCro3uUmK) - KhacuduumpaT ce GUHAHCOBU aKTUBU HE3 UHAMKALIMA 338 yBEAUUEHWE
Ha KPEAMTHUS PUCK CNPSIMO MbpBOHAYaAHaTa OLEeHKa. 3a GUHAHCOBU MHCTPYMEHTH, 3a KOUTO HE € UMaAO
3HAUUTEAHO YBEAMUYEHWUE KPEAUTHUSA PUCK B CPaBHEHWE C MbPBOHAYaAHOTO MPW3HaBaHe, ce NPU3HaBa
KOPEKTMB 3a OYaKBaHW KPEAUTHW 3arybu, KOWTO NPOMU3TUYAT OT  Bb3MOXHO HEWU3MbAHEHWE MNpPe3
caepBawmTe 12 meceua.

e Ertan 2 (ekcnosuumu ¢ HapyLleHo 06CAyXBaHe) - kKhacuduumpat ce GUHAHCOBM aKTUBK CbC 3HAYUMO
YyBEAMUEHME HA KPEAWUTHUSA PUCK, CMIPSIMO MbpBOHAYaAHaTa OLEHKa, HO 6e3 06EeKTUBHM AOKa3aTeACTBaA 33
obe3sleHKa. 3a Te3M KPEAUTHU EKCMO3ULIMK, 38 KOUTO € UMAAO 3HAYMTEAHOTO HapacTBaHE Ha KPEAUTHUS
PUCK B CpaBHEHWE C MbPBOHAYAAHOTO NPU3HABaHe, Ce U3UCKBA NpU3HaBaHe. AUXBUTE Ce HAUWUCAABAT Ha
6a3a H6pyTHaTa HaraHcOBa CTOMHOCT HA MHCTPYMEHTA.

e ETtan 3 (eKcrnosuumu ¢ KpeauTHa 00e3LeHKa) - Khacuouumpat ce GUHAHCOBM aKTUBM CbC 3HAUMMO
YBEAMUEHUE Ha KPEAWTHWUA PUCK, U 3@ KOWTO Ca HaAMLe ODEKTMBHM AOKa3aTeAcTBa 3a HaAUuMe Ha
obesleHKa. 3a Tesn eKCrnosuLuu, KOUTO ca HEeOoOCAYXBaHW, Ce WM3UCKBA MpU3HaBaHe Ha KPeAUTHa
obe3leHKa 3a OCTaTbUHWUA XMBOT Ha EKCMOo3UUMATA, HE3aBUCUMO OT BPEMETO Ha HEU3MbAHEHWETO.
AMXBUTE Ce U3UMCAABAT Ha Basa amopTU3MpaHaTa CTOMHOCT Ha aKTUBa.

MeTOAONOTUUTE U MPEANOAOXEHUATA, U3MNOA3BAHU B 6a30BWUTE U3UUCAEHUA HA OUYAKBAHUTE KPEAUTHU
3arybu octaBaT HENPOMEHEHMW CMPSIMO TE3W, NMPUAOXKEHU MPe3 NpeaxoAHaTa GUHAHCOBa roavHa. Mpu
M3roTBAHETO Ha Te3n NPUOAM3UTEAHM OLEHKM rpynaTta e B3eAa NoA BHMMaHuWe 6U3Heca, B KOWTO paboTu,
Bb3pacToBaTa CTPyKTypa Ha CBOUTE B3EMaHMS U TAXHATA CbNOCTaBMMOCT C NMPEAXOAHUS NEPUOA.

TbproBcku B3eMaHWA U AOrOBOPHU aKTUBU

lpynaTa npuaara onpocteHus noaxoa Ha MC®O 9 3a u3amepBaHe Ha OYaKBaAHUTE KPEAUTHM 3arybu, npu
KOMUTO Ce HauncasiBa obe3leHKa 3a OYakBaHW 3arybu npes LeAms XUBOT 3a BCUUKU TbProBCKW B3eMaHus
M AOFOBOPHW aKTUBMW.

3a M3MepBaHE Ha O4YaKBaHUTE KPEAUTHU 3ary6m, TbProBCKUTE B3E€MaHUA U AOFOBOPHUTE aKTMBU Ca
rpynnpaHn Bb3 OCHOBa Ha CNOAEAEHUTE XapaKTEPUCTUKU Ha KPEAUTHUA PUCK U AHUTE C NPOCPOYMUE.
AOFOBODHMTe dKTUBU C€ OTHACAT A0 HEM3BbPLUEHAaTa pa60Ta M UMaT CbLUNTE PUCKOBU XapPaKTEPUCTUKHU
KaTO TbProBCKUTE B3EMaHUA 3a CbLLMTE BUAOBE AOTOBOPU.

ApyXecTBOTO Npu3HaBa B neyanbata UAM 3arybata — kato nedandba uamn 3aryba ot obesueHka, pasmepa
Ha OUYaKBaHUTE KPEAWUTHU 3arybu (MAM 06paTHO MM Bb3CTaHOBABAHE).
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OtnucBaHe Ha pUHAHCOBU aKTUBU

®rHaAHCOB aKTMB ce oTnucBa OT rpynarta, Korato AOroBopHuUTe MnpaBa BbpXy NapUyHUTE NMOTOLM OT TO3U
aKTUB NapAeXupaTr UAM KOrato rpynata € npexBbpAUAa TE3W NpaBa 4Ype3 CAEAKa, NPU KOATO BCUYKHK
CbLLECTBEHU PUCKOBE U U3TOAUN, NPOU3TUYHALLN OT coBCTBEHOCTTa Ha aKTMBa ce NPEXBbPAAT Ha KylnyBaya.
Bcako yyactne BbB Beye NpexsbpAeH GUHAHCOB akKTUB, KOETO rpynara 3anassa MAM Cb3AaBa, Ce OTyuTa
CaMOCTOATEAHO KaTO OTAEAEH aKTUB UAU MACKUB.

B cAyuaute koraTto rpynata € 3anasuaa BCUUKU UAW NMO-TOASIMa YacT OT PUCKOBETE Y U3rOAUTE CBbP3aHU C
aKTUBUTE, NMOCAEAHUTE HE Ce OTNUCBAT OT OTYETa 38 GUHAHCOBOTO CbCTOAHUE (NMPUMEP 3a TaKUBa CAEAKU
ca peno CAeAKUTE — npopaxba ¢ yroBopka 3a 06paTHO U3KyrnyBaHe).

Mpu caeAKkH, MPU KOWUTO rpynata HUTO 3ana3Ba, HUTO MPEXBbPAS PUCKOBETE WM WM3rOAMTE, CBbP3aHU C
$MHAHCOB aKTUB, MOCAEAHUSAT Cce OTNMCBaA OT oTYeTa 3a GMHAHCOBOTO CbCTOSIHME TOraBa M camMo Torasa,
KoraTo rpynata e 3arybuaa KOHTPOA Bbpxy Hero. [paBaTa 1 3aAbAXEHUSITA, KOUTO rpynaTta 3ana3Ba B Te3U
CAyYau ce OTYUTaT OTAEAHO KaTo aKTUB UAKM NacuB. [1pr CAEAKHM, MPU KOUTO rpynaTa 3anasBa KOHTPOA BbPXy
aKTMBa, HEroOBOTO OTYMTaHE B OTUETA 33 PUHAHCOBOTO CbCTOSTHME NPOABbAKABA, HO A0 pasmepa OnpeAeneH
OT CTENEHTA, A0 KOATO rpynarta € 3anas3vAo y4acTUETO CU B aKTUBaA M HOCU PUCKa OT MPOMSHA B HEroeara
CTOMHOCT.

MocAeaBallla oLeHKa Ha PUHAHCOBU NMacuBm

MocAepBalLATa OLEHKa Ha GUHAHCOBWUTE NACWBK, 3aBMCU OT TOBA KaK Te ca BUAM KAacUdULMPaHK MpU
MbPBOHAYaAHO NpuU3HaBaHe. IpynaTta kKhAacuduumpa GUHaHCOBUTE CU NACUBKM B CAEAHATa KaTeropus:

MacuBu, oTYUTaHKU MO0 aMopPTU3UPaHa CTOMHOCT

lpynata oTuMTa 3aAbAKEHWUSTA CUM MO aMOpTU3UpaHa CTOMHOCT NOCPEACTBOM METOAQ Ha ebeKTUBHUA

AMXBEH MPOLEHT.

EremeHTHUTE, KAaCUULMPAHU KATO TbPFOBCKM U APYrY 3aAbAKEHUS OOMKHOBEHO HE Ce OLEHSIBAT OTHOBO,
Tbid KAGTO 3aAbAXKEHMATA Ca U3BECTEHW C BUCOKA CTEMEH Ha CUIYPHOCT U YPEXAAHETO € KPaTKOCPOUHO.

B Ta3u kateropus 06MKHOBEHO NOMAAAT CAEAHUTE GUHAHCOBM MACUBU Ha rpynaTa: ThPrOBCKW 3aAbAXEHUS,
KPEAUTU 1 3a€MU, 3aAbAKEHUS MO MOAYYEHWN AEMO3UTH.

OrnuceBaHe Ha pUHaHCOBU nacusu

lpynata otnMcBa GUHAHCOB NMacuB, KOraTo AOrOBOPHUTE 3aAbAXKEHMA MO HEro Ce Nnoracer, U3TekaT UAK
6bAaT OTMEHEHM.

PasArkaTta Mexay 6anaHcoBaTa CTOMHOCT Ha OTNMcaHUsi GUHAHCOB NacuB WM M3NAATeHaTa npecTauus ce
npv3HaBa B nevanbata uaM 3arybata.

KomneHcupaHe Ha dUHAHCOB aKT1B 1 GUHAHCOB NacuBs

(OUHAHCOBUTE aKTUBU U dUHAHCOBUTE NacuBK Ce KOMMEHCUpPAT U B OTHETa 3a PUHAHCOBOTO CbCTOSAHUE Ce
NPeACTaBA HETHATA CyMa KoraTto.

* MMa FOPUANYECKHN YITPAXHAEMO NMPaBO Aa KOMMEHCKPaA NPU3HATUTE CYMU; U
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*  MMa HaMepeHWe UAM Aa YPeAMu Ha HeTHa 6asa, AWM Aa PeaAn3npa akTMB U eAHOBPEMEHHO C TOBa Aa
ypeAu nacus.

KomMmneHcHMpaHeTo Ha Npu3HaT GUHAHCOB aKTUB U NpU3HaT GUHAHCOB NacuB U NPEACTaBAHETO Ha HETHATa
CTOMHOCT ce pasAnyasat oT OTNUCBAHETO Ha GUHAHCOB aKTUB AW GUHAHCOB NacwuB.

MpaBoOTO Ha KOMMEHCHUPaHe € FOPUAMUYECKO NPaBOo Ha AABXHUK MO AOTOBOP Aa YPEAU UAW MO APYr HauWH
A3 eAMMUHKMPA LAAaTa MAM YacT OT cymata, AbAXMMA Ha KPEAWUTOP, Ypes NpUcrnasaHeTo oT Tasu cymMa Ha
cyma, AbAXMMa OT KpeauTopa.

3.8. OLEHABAHE HA CNPABEAAMBA CTOMHOCT

lpynata oueHABa cBOUTE GUHAHCOBWU MHCTPYMEHTU KAACcMOUUMPaAHU 3a OTUYMTaHEe MO CrpaBeAAMBaA
CTOMHOCT, KaKTO U aKTMBW MHBECTULIMMK Ha pa3noAnOXeHHe 3a I'IpOAa)Kﬁa no cnpaBeAAUBa CTOMHOCT KbM

OT4yeTHaTa AaTa.

CnpaBepAvBaTa CTOMHOCT € LieHaTa, KoaTto 61 6uaa noaydeHa oT npopaxba Ha akTMUB MAM MAATeHa 3a
NpPexBbpAAHE Ha NacuB B oOMYaiiHa CAEAKA MEXAY Na3apHU YYacTHULM KbM AaTaTa Ha OLeHKarta.

OueHsABaHETO MO cnpaBeaAMBa CTOMHOCT ce 6a3Mpa Ha NpeAnoAOXEHUETO, Ue CAEAKaTa 3a npoAa>K6a Ha

aKTUB WAM NPEXBbPAAHE Ha NacuB ce OCbLLECTBABA:

*  Ha OCHOBHMWA Na3ap 3a CbOTBETHWA aKTUB AW NacKB, UAK

*  puW OTCbCTBME Ha OCHOBEH nasap, Ha Hal-U3ropAHWA Nasap 3a CbOTBETHUA aKTUB UAU MacuB.
OCHOBHMAT AW HAN-U3TOAHMAT Na3ap TPAbBa Aa ObAe AOCTbINEH 3a rpynata.

CnpaBeaAvBaTa CTOMHOCT Ha aKTUB WAW MAcUB Ce OLEHSAIBA KAaTo Ce MPaBAT MPEAMNOAOXEHUS, KOUTO
nasapHu y4acTHULM BMXa HanpaBUAK NMPU ONPEAEASHE Ha LieHaTa Ha akTUBa MAM NacuBa, KaTo ce npuema,
ye Te AeNCTBaT B CBOSI HAM-A0ObP MKOHOMMUUYECKU UHTEPEC.

OueHsABaHeTO Ha CrnpaBeAAMBaTa CTOMHOCT Ha HePUHAHCOB akTWB B3eMa MNPeABUA CnocobHOCTTa Ha
nasapeH ydyaCTHWK Aa TeHepupa MKOHOMWYECKU W3FOAM OT M3MOA3BAHETO Ha aKTuBa Cropep Hau-
edeKTMBHATa U Hal-pobpaTta My ynotpeba MAM oT NpopaxbaTta Ha akTMBa Ha ApYr NasapeH yu4acTHUK, KOUTO
LLIe U3MOA3Ba aKTKBa CMopeA Hai-edekTBHaTa U Hall-p0b6paTa My ynotpeba.

[pynata M3noA3Ba OLLEHUTEACKU METOAN, YMECTHU MPHU obcToATencTBata, 3a KOMTO MMa AOCTaTbYyHO AAHHU
3ad OuUeHABaHE Ha CcrnpaBeapAAMBaTa CTOMHOCT KaTo ce MaKCUMU3NPa WU3MNOAIBAHETO Ha MNOAXOAALM
HabAIOAGBaHM BXOASLLM AGHHU M CE CBEXAA AO MWUHUMYM M3NOA3BAHETO Ha HeHabAOAaBaHM BXOAALLIM

AAHHW.

BCWUKKM aKTUBM M MACUMBU, KOUTO Ca OLEHEHU MO cnpaBeaABa CTOMHOCT MAM 3a KOWUTO Ce M3UCKBA
onoBecCTABaHE Ha ChnpaBEAAMBa CTOMHOCT BbB dUHAHCOBUA OTYET, Ca rpynupaHu B Kateropum cropes
ﬁepapxmma Ha cnpaBepAAMBaTa CTOMHOCT, KaKTo € onMcaHo Nno-AOAY, Bb3 OCHOBa Ha HaN-HUCKOTO HWBO
M3MNOA3BaHN BXOAALWLM AAHHWU, KOUTO MMaAT 3HAYUTEAHO BAMAHUE NMPU OLUEHABAHETO Ha ChnpaBeAAMBaTa

CTOMHOCT KaTo LSIAO:

* Hueo 1 - M3noA3BaT ce KOTUPaHW (HEKOPUTUPaHW) LLEHW Ha aKTUBHW Nasapu 3a UAEHTUUYHU aKTUBMU
MAU NacunBH
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* Hueo 2 - lpunarat ce OUEHUTEACKM METOAM, MPU KOWUTO HaN-HUCKOTO HWUBO W3MOA3BAHW BXOASLLIM
AAHHW, CbLLIECTBEHU 3a OLIEHKAaTa No crnpaBeAAMBa CTOMHOCT, ca HabAtOAABaAHM AU NpPAKO, AU KOCBEHO

* HuBo 3 - M3MnoA3BaT ce OLEHUTEACKU METOAU, MPU KOUTO HaW-HUCKOTO HMBO U3MOA3BAHM BXOASILLM
AdHHU, CbLLECTBEHN 3a OLEHKaATa Mo CrpaBeAAMBa CTOMHOCT, ca HeHabAOAaBaHMU.

3a aKTMBWTE M MacuBUTE, KOWTO Ce OLEHSBAT PEryApHO MO CrnpaBepAMBa CTOWMHOCT, rpynata
npepasrAexaa KaTeroprsMpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxusiTa Ha cnpaBeAAMBaTa CTOMHOCT
(Bb3 OCHOBA Ha HaW-HUCKOTO HUBO WM3MOA3BAHWU BXOASALLM AAHHMW, KOWTO UMAT 3HAUMTEAHO BAWMSIHWE MPU
OLEHABAHETO Ha CnpaBeaArBaTa CTOMHOCT KaTo LIAAO) KbM Kpasi Ha OTYETHWUA NEPUOA U ONPEAEAS AGAU
“Ma HeoBXOAMMOCT OT U3BbPLUBAHE Ha TpaHCchepP(M) OT EAHO HUBO B APYTO.

lpynata Ha ApyXeCTBOTO ONpeAeAst MOAUTUKWUTE M NPOLEAYPUTE, KOUTO CE MpuAaraTt no OTHOLEHUE KaKTo
Ha peryAspHUTE OLEHKHM MO CripaBeAAMBa CTOMHOCT KaTo Te3u Ha GMHAHCOBW aKTUBUW Ha Pa3noAOXeHUe 3a
npoaaxba, Taka U Ha HepPeryAapHUTE OLEHKK MO CNpaBeAAMBa CTOMHOCT, KaTo Te3W Ha aKTMBU, AbpPXaHu
3a npopaxba/pasnpeseneHmne KbmM cobOCTBEHULIMTE.

OB6MKHOBEHO 3a OLEHSABAHETO Ha CrpaBeAAMBaTA CTOMHOCT Ha CbLUECTBEHUTE aKTUBU KaTo, PUHAHCOBMU
aKTUBM Ha pasrnoAoxeHue 3a npopaxba ce aHraxumpaTr BbHWHW HE3aBUCUMWU OLEHWUTEAU KaTo
HEe0HXOAMMOCTTa OT TAX Ce NPELEeHABa BCAKA rOAMHA OT PbKOBOACTBOTO Ha rpynata. BbHLIHWTE OLEeHUTEAN
ce u3bupar Ha 6a3a Ha TexHUA NPOPECUOHAAEH ONUT, KauyecTBa M penytauusa. Caep 06CbXAAHE Cbe
cneuMaAucTUTe- OLIEHUTEAU, PbKOBOACTBOTO PeLiaBa KOW OLEHUTEACKU METOAU U BXOASILLM AGHHU ca Hali-
YMECTHU A3 6bAAT U3MOA3BAHU MPU BCEKU KOHKPETEH CAyYai.

KbM BCSKa OTYETHA AaTa, PbKOBOACTBOTO MPaBW aHaAUM3 Ha U3MEHEHWATa B CTOMHOCTUTE Ha aKTUBUTE,
KOWTO NOAAEXAT Ha NPEoLEHABaHE CbIAACHO CUETOBOAHMWTE NMOAUTUKM Ha rpynaTta. ToBa BKAIOUBA NMPErAeA
Ha KAIOUOBUTE BXOAALLM AAHHW, M3MOA3BAHWM B NOCAEAHATA OLEHKA U CPaBHSABAHETO UM C MOAXOAALLA
ncTopuuecka MHOGOPMaUMsA KaTo CKAKOUEHU AOTOBOPU U APYrM MOAXOASLLM AOKYMEHTW. CbllUo Taka,
PbKOBOACTBOTO, CbBMECTHO CbC CMELMAAUCTUTE-OLIEHUTEAN, CPaBHABA MPOMEHWTE B CrpaBeAAMBaTa
CTOMHOCT Ha BCEKU aKTUB MAM NAacUB C MOAXOAALLM BbHLIHW U3TOUYHULM, 33 AA MPELEHU AAAU MPOMEHUTE
ca pasymHMU.

3a ueAuTe Ha ornoBeCcTABaHETO Ha cnpaBeanMBaTa CTOMHOCT, rpynarta onpepen pa3snMyHn KAaCOBE aKTUBU
M nacuBm B 3aBUCUMMOCT OT TAXHOTO €CTECTBO, XapPaKTepUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT

nepapxuata Ha cnpaBepAMBaTa CTOMHOCT, onMcaHa no-rope.
3.9. KAMNUTAA

OCHOBHUAT KanuTan e npeactaBeH no HOMWHaAHaTa CTOMHOCT Ha W3AAAEHUTE U MNAATEHU aKLUUM.
MocTbnAeHUATa OT M3AAAEHW aKUMW Hap TAXHATa HOMMHAAHA CTOMHOCT Ce OTuMuTaT KaTto I'IpeMVIVIHVI

pe3epsu.
NoxoaM Ha akuma

OCHOBHUTE AOXOAM Ha aKUMS Ce M3UUCASIBAT KaTo Ce pas3AeAu HeTHaTa neyanba maun 3ary6a 3d NepuroAa,
NOANEXALLA Ha pa3npepAeneHnEe MeXAYy akUMOHEPUTE, MNMpUTeXaTeAn Ha 0OMKHOBEHW aKUMK, Ha CpeAHO-
npeTerneHna 6p0171 Ha AbpPXaHUTE 0OUKHOBEHW aKLMK 3a nepuoAa.
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CpepHonpeTterneHUAT 6pon akuuu npeactaBasiBa BPOAT Ha AbpPXXaHUTEe 0OUKHOBEHU aKLMKW B HAYAAOTO Ha
nepuoAa, KopurmpaH ¢ 6pos Ha 06paTHO U3KyneHUTe 0OUKHOBEHM aKLUMKU U HA HOBOU3AAAEHUTE TaKUBa
npes nepuoaa, yMHOXEH Mo cpeaHoBpemMeBUa dakTop. To3n dakTop nspasasa 6posa Ha AHUTE, NPE3 KOUTO
KOHKPETHUTE aKLUMKU ca BUAK AbpPXaHK, cnpsamo obLuma 6poli Ha AHWUTE NPe3 Nepuoaa.

Mpy KanuTaAu3aUms, AOITbAHUTEAHA EMUCUA UAWU pa3pensiHe, BPoAaT Ha 0OMKHOBEHMWTE aKLMK, KOUTO ca B
obpblueHMe A0 AaTaTa Ha ToBa CbOUTUE, Ce KOPUTUPa, 33 AA CE OTpa3u NPONopLMOHaAHaTa NPoMsiHa B
6posA Ha OBMKHOBEHUTE aKUMKM B OOPbLLUEHWE Taka, CAKall CbOUTUETO CEe € CAYYMAO B HA4yaAoTO Ha
NPEeACTaBEeHUsI Hal-paHeH NepPUoA.

MapuyHM AUBUAEHTU U HEMAPWUYHU PA3MNPEAEAEHUSA KbM cobCcTBEHMLUUTE

3apbAKEHWE 38 MapuUyHU MAM HEMaPUUHKU PasnpPeAEAeHUss KbM COOCTBEHMLMTE CE Npu3HaBa, Korato
pasnpeAeAeHneTo e 0A0BPEeHO OT TAX M He 3aBWCK OT rpynata. KopecrnoHaupallata cyma ce Aebutmpa
AVPEKTHO B COBCTBEHUA KaruTaA.

3aAbAKEHUETO 38 HenapuyHW pasnpeAeneHUsA Ce OLEeHABa Mo CnpaBeAAMBaTa CTOMHOCT Ha aKTUBMTE,
KOUTO TMOAAEXAT Ha pasnpeAeneHUe, KaTo MOCAEABalLMTEe MPEeoLeHKUM ce npu3HaBa AWPEKTHO B
CODCTBEHUA KanuTaa.

Mpu GaKTUUECKOTO pasnpepsereHne Ha HenapuuHU akTUBM, pasamMkaTa Mexay 6araHcoBaTa CTOMHOCT Ha
NPU3HATOTO 3aAbAXEHME U Tasn Ha pasnpeAeAeHUTe akTUBK ce Npu3HaBa B neyanbaTta Mau 3arybata 3a
nepuoaa.

3.10. NAPUYHU CPEACTBA N MAPUYHN EKBUBAAEHTH

lMapuuyHUTE CpeAacTBa U KPaTKOCPOUYHUTE AENO3UTH B 6anaHca BKAOUBAT napnyHu CpeApCcTBa no 6aHKoBM

CMETKH, B GDOVI N KPatkoCpPOUYHU AENO3NUTU C MbPBOHAYaAEH NapeX OT TPU UAKU NO-MaAKO Mecela.

3a ueante Ha oTyeTa 3a napuyHUTE NOTOLMN, MNAPUUYHNTE CPEACTBA U NAPUYHUTE EKBUBANEHTU BKAKOUBAT
napuYyHUTE CPEACTBA U MAaPUUYHU EKBUBANEHTU, KAKTO Te ca AedUHUMpPaHU NO-rope.

3.11. AU3UHT

Ha pataTta Ha BAM3aHe Ha AOrOBOpa B CMAA APYXECTBOTO NPELEHABA AAAW AOTOBOPBT NPEACTaBASIBA MAU
CbABPXA AUBUHI. A UMEHHO, AGAU AOFOBOPBLT NPEXBbPAA MPABOTO A3 CE KOHTPOAMPA M3MOA3BAHETO Ha
MAEHTUGULMPAHUA aKTUB 3a ONPEAEAEH NepuoA OT Bpeme.

4. TPOMEHW B CYHETOBOAHWUTE NOAUTUKU U ONMOBECTABAHUA
lpynaTa He e U3BbpLLBaAa NPOMEHU B CUETOBOAHATA CU NOAMTUKA npes 2025 T.
4.1. HOBWU N NBMEHEHW CTAHAAPTU U PASACHEHWA, B CUAA OT 01.01.2025

lpynaTta € NpuAOXKMAA 3a MbPBU NMbT HAKOU CTaHAAPTU U U3MEHEHUSA, KOMTO BAM3AT B CMAA 3@ MOAULLHU
nepuvoAM, 3anousallm Ha UAK caep 1 aHyapu 2025 r. pynata He e NPUAOXKMAA NO-PaHO KOWTO U Aa BUAO
CTaHAQPT, pa3saCHEHUE UAM UBMEHEHWE, KOETO € NyOAMKYBaAHO, HO BCE OLLIE HE € BAAI3AO B CHAA.

AMMNCA HA OBMEHUMOCT - M'BMEHEHWA B MCC 21

N3meHeHuatTa B MCC 21 E¢exTu OT npoMeHuTe B 0OMEHHUTE KypCOBE, NMOCOUBAT KaK NPeAnpUATUETO
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TpAGBa Aa OLEHU AAAM AGAEHA BaayTa € oOMeHMMa U Kak NPeAnpusaTMeTo TpabBa Aa ONpPeAeAn crnoTt
0B6MEHHUSA Kypc, KOrato AUNcBa 06MeHWMOCT. M3MeHeHUATa U3UCKBAT ONOBECTABAHE Ha epeKTa BbpXy
®UHAHCOBMTE pE3YyATaTW, GUHAHCOBOTO CbCTOSAHWE W MAPUYHUTE MOTOUM, TMOPOAEH OT AMMcaTa Ha
06MEHMMOCT Ha BaAyTaTa B APYrv BaAyTH.

N3mMeHeHusITa He ce OKa3aAu BAUSIHWE BbpXy GPUHAHCOBKA OTUET Ha [pynaTa

4.2. HOBWM W M3MEHEHW CTAHAAPTU W PA3ACHEHWA, B CUAA 3A TOAULUHH
MEPUOAWN, SAMOYBALLM CAEA 01.01.2025

My6AMKyBaHUTE HOBU U U3MEHEHW CTAHAAPTU W Pa3siCHEHUATa KbM TAX, KOWTO BCE OLLE He ca B CUAa, AO
AaTaTa Ha U3paBaHe Ha GUHAHCOBUSA OTUET Ha pynaTa, ca 0noBecTeHU No-A0AY. [pynaTa Bb3HaMepsaBa Aa
NPUAOXM TE3U HOBU U USMEHEHW CTaHAAPTU U Pa3ACHEHUA, MPW YCAOBME Ue ca NPUAOXKMMU, KOraTo BAA3AT
B CUAa.

KAACUOUKALMA N OUEHKA HA O®WHAHCOBW WMHCTPYMEHTM - MC®O 9 OMHAHCOBWU
NMHCTPYMEHTHU N MC®O 7 ®NHAHCOBW MHCTPYMEHTW: ONMOBECTABAHE

N3meHeHusaTa B MCDO 9 duHaHcoBu nHCTpyMeHTU n MCOO 7 OuUHaHCOBU MHCTPYMEHTHU: ONOBECTSIBaHE
BKAIOYBAT:

" YTOyHeHwue, ye GMHAHCOB NacuB Ce OTMUCBAa Ha AaTaTa Ha ypeXAaHe, KaKTo U BbBeXxaaHe Ha U3bop
Ha CYETOBOAHA NOAUTUKA (NPU U3MTbAHEHUE Ha ONPEAEAEHW YCAOBUSA) 3a OTNUCBaHE Ha GUHAHCOBM
nacuBK, YPeAeHW Upe3 eAeKTPOHHM MAATEXHW CUCTeMU, NMPeAu AaTaTa Ha ypexaaHe. Hosute
HaCOKM NO3BOAABAT NAcUBbLT Aa ObAe MOraceH NPeAu AataTta Ha ypexaaHe, ako:

a) APYXECTBOTO HSIMa NpaKTUyecKa Bb3MOXHOCT Aa OTTENAM, CNPE UAM OTMEHU HapEXAQHETO 3a
nAalaHe,

6) APYXECTBOTO HAMa NpaKTUYecka Bb3MOXHOCT Aa MOAyUYM AOCTbM AO MAapUUHUTE CPEACTBa,
KOMTO Lile 6bAAT M3MOA3BAHM 3@ YPEXAAHETO BCAEACTBME HA HAPEXAAHETO 3a NAALLAHE; U

B) PWUCKbT BbB Bpb3Ka C YPEXAAHETO, CBbp3aH C EAEeKTPOHHATa MAaTexHa cuctema, e
He3HauuTeneH

=  AOMbAHUTEAHW HACOKM 3@ OLEHKa Ha AOrOBOPHUTE NapuyHM NOTOUM Ha GUHAHCOBM aKTUBU C
€KOAOTMYHMW, COLMAaAHU 1 ynpaBAeHCKM (ESG) U CXOAHM XxapaKTepPUCTUKK

*  YTOUYHEHWs OTHOCHO TOBa KaKBO MPEACTABASIBA ,XapaKTepPUCTUKA Ha orpaHuMueHa OTTOBOPHOCT U
KaKBU Ca XapaKTepPUCTUKUTE HA AOFOBOPHO CBbP3aHN UHCTPYMEHTH

= BbBexpaHe Ha HOBM U3UCKBaHWA 3a OMNOBecTsBaHe 33 QWHAHCOBU WHCTPYMEHTU C
XapaKTEPUCTMKM Ha YCAOBHOCT (BKAIOUMTEAHO TakMBa C ESG M CXOAHWM XapaKTepPUCTUKKU) U
AOMBbAHUTEAHW W3UCKBAHWA 3a OMOBECTABAHE 3a WHCTPYMEHTM Ha COOCTBEH Kanutaa,

KhnacuduLMpaHU No cnpaBeAAMBa CTOMHOCT Npe3 ApYr BCeobxBaTeH AOXOA.

N3MeHeHusITa ca NPUAOKMMU 3a FOAULLHM NEPUOAM, 3anouBally Ha UAM caep 1 aHyapu 2026 r., Kato
paHHO NpUAaraHe e paspelleHo camMmo 3a Khacudukaumata Ha UHAHCOBUTE aKTUBU U CBbP3aHUTE C TAX
ornoBecTaBaHUA. MPeAnpUATUETO HE € AABXHO Aa MPEU3YUCAABaA NPEAXOAHU MEPUOAM, 3a Aa OTpasu
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NPpUAaraHeTo Ha U3MeHEHNATa, OCBEH aKO HE MOXe ACHO Aa AOKaXe, Ye 3a n3BbpLuBaHe Ha Te3U MPOMEHN

HE € N3MNOA3BaHa PETPOCNEKTUBHaA OLEHKa.

lpynaTta He oyakBa M3MEHEHMSTA AA OKaXaT CbLLECTBEHO BAUAHUE BbPXY GUHAHCOBUA OTYET.

roAnWHM NOAOBPEHNA HA MC®O CYHETOBOAHW CTAHAAPTU - TOM 11

MN3MeHeHUATa BKAIOUBAT YTOUHEHWS, OMPOCTABAHMSA, KOPEKLUMU UAM MPOMEHU C LeA nopobpsiBaHe Ha
nocaepoBatenHoctTtTa B MCOO 1 [TbpBOHa4YanHO npuraraHe Ha MexayHapoaHuTe cTaHaapTh 3a
¢uHaHcoBo otuntaHe, MCOO 7 ®uHaHCOBU MHCTPYMEHTU: ONoBECTABaHE 1 NMPUAPYXaBalumTe ro Hacoku
3a npuaaradHe Ha MC®0O 7, MC®O 9 ®uHaHcoBu nHcTpymeHT, MCOO 10 KoHcoamanpaHu puHaHCcoBM

oryetr u MCC 7 Otuetn 3a napuyH1TE NOTOLM.

N3meHeHusATa ca NPUAOXKUMMU 3a OTUETHU NEPUOAM, 3anouBaLLm Ha UAU caep 1 sHyapu 2026 1. [To-paHHOTO
UM NMpUAAraHe e paspeLleHo 1 crepBa Aa 6bae OMOBECTEHO.

Tabanuata no-pony o6o6LiaBa U3MeHeHUsATa OT [oaMIIHUTE noAobpeHns Ha MCOO cueToBoAHM
ctaHapaptv — Tom 11:

HanmeHoBaHue

MC®O 1 lMbpBOHa4YaAHO
npuraraHe Ha
MexayHapoaHuTE
cTaHAapTh 3a PUHaHCOBO
oTynmTaHe

MC®O 7 OuHaHcoBH
MHCTPYMEHTU:
OnoBecTtaBaHe

MC®O 9 OuHaHcoBH
MHCTPYMEHTH - OTnucBaHe
Ha AU3UHIOBM 3aAbNKEHUSA

MC®O 9 ®unHaHcoBH
UHCTPYMEHTU - LleHa Ha
cAenkata

MC®O0 10 -
KoHconmanpaHu

KAIOYOBU U3MEHEHUSA

B MC®O0 1 naparpadu B5 1 B6 ca UISMEHEHU C BKAIOUBAHE HA KPbCTOCAHMU
pedepeHuMn kbM MCOO 9. Te3n U3MEHEHUa UmaT 3a LEeA Aa OTCTPaHAT
NOTEHUMAAHO OObpKBaHE, MNPOU3TMUALLO OT HECbOTBETCTBME MEXAY
dopmyanpoBkute B MCOO 1 n M3nCKBaHUATa 3@ CYETOBOAHO OTUMTAHE Ha

xepxmpaHe B MCOO 9.

N3meHeHuATa aKTyaausupat dopmMyAMpoBKaTa Ha TEPMUHA
,HeHabAropaeMuTe BXOAHW AaHHKW B naparpad B38 Ha MCOO 7 v BkatouBar
npenpatka KoM naparpapu 72 u 73 Ha MCOO 13 OueHka Ha

cripaBeaAnBarta CTOMHOCT.

§2.1 e M3MEHEH, 3a Aa Ce YTOUYHU, Ye KOraTo AU3MHIOBOTO 3aAbAXEHUE €
noraceHo cbraracHo MC®O 9, TO AMBMHIOMOAYYATEAAT € AABXEH AA NMPUAOXKHM
§3.3.3 1 pa Npu3Hae BcAKa NpousTUyallia oT ToBa nedyanba uau 3aryba B
neyanbata uAM  3arybata. M3MeHEHWMETO He  pasrAexpa  Kak
AUBMHIOMOAYYATEASIT AQ Pa3rPaHUunM MeXAy W3MEHEHMEe B AU3UHIOBUS
AOroBOp, KakTo € onpeaeneHo B MCOO 16, n noracaBaHe Ha AU3BUHIOBOTO

3apbAxeHne no MCOO 9.

85.1.3. e U3MeHeH, KaTo pedepeHLMATa KbM TEPMUHA ,LEHA Ha CAEAKaTa,
(kakTO € onpepeneH B MCOO 15)“ e 3aMeHEH CbC ,cymaTa, OMpPeAENEHa
ypes npuaaraHe Ha MCOO 15“. TepMUHBT € n3TPUT 1 oT MNpuroxeHne A Ha
MCQ®O 9.

Maparpad® b74 e M3MmeHeH, 3a Aa Ce YTOUHM, Yye Bpb3kaTta, OnuMcaHa B
naparpada, npeAcTaBAaBa CaMo eAMH NPUMeP 3a 06CTOATEACTBO, MPU KOETO
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HaumeHoBaHHe KAIOUOBU UBMEHEHUSA

®rHaHCOBU OTYETH € HeobxoAMMa npeLeHKa, 3a Aa Ce ONpeAeAr AaAU ABAEHa CTPaHa AeicTBa
KaTo @aKTMYeckn areHt. M3MeHeHMeTo uMa 3a LeA Aa NpemMaxHe
HECbOTBETCTBMETO C U3WCKBaHeTo B §B673, cnopep koito e Heobxopuma
npeLeHKka, 3a Aa Ce ONPEeAEAn AaA1 APYTUTE AULIA AEMCTBAT KaTo GaKTUUYECKH
areHTu.

MCC 7 Oruetn 3a Maparpad 37 € U3MEHeH, KaTo TePMWHBLT ,cebecTOMHOCTEH METoA“ e

napuyHUTE noToLM 3aMeHEH C ,leHa Ha npuaobuBaHe“, caep KaTo no-paHo belue U3TPUTO

onpeAeAeHneTo 3a ,ce6ecTOMHOCTEH METOA.

[pynata He o4YakBa M3MEHEHUATA AQ OKaxXaT CbLLLECTBEHO BAUAHWE BbpPXy GUHAHCOBUTE M OTYETH.

AOTroBOPHU, O6BbP3AHN CbC 3ABUCELLA OT MPUPOAHUTE YCAOBUA EAEKTPOEHEPTUA

Mpe3 pekemBpu 2024 r. CMCC uspapse AoroBopu, 06Bbp3aHM CbC 3aBUCELLA OT MPUPOAHUTE YCAOBMS
enektpoeHeprus - UamenerHunss B MCOO 9 u MC®O 7. I3ameHeHuUsITa ce npuaarat camo 3a AOroBopu, KOUTO
Ce OTHACAT A0 EAEKTPOEHEpPrus, 3aBUCELLA OT MPUPOAHMU ycAoBUS. ToBa ca AOrOBOPU, KOWUTO M3Aarat
NPeANPUATUETO Ha MPOMEHAMBOCT B 6330BOTO KOAMUECTBO EAEKTPOEHEPTrUs, 3alLOTO M3TOUHWKBLT Ha
NMPOU3BOACTBO Ha EAEKTPOEHEePrusita 3aBUCU OT HEKOHTPOAMPYEMU MPUPOAHMU YCAOBUS, OOBUKHOBEHO
CBbP3aHU ¢ Bb30OHOBAEMU EHEPTUIAHU U3TOYHULIM KATO CAbHLIE U BATbP. M3MeHeHMATa BKAOUBAT:

= AKTyaAu3MpaHe W3UCKBaHUATA 3a M3KAKOYEHMETO ,COOCTBEHO MOA3BaHE“ 3a AOroBOpuTE B
obxBata. CbraacHoO U3MeHeHUsITa, NpoaaxbaTta Ha HEM3NOA3BaAHA ENEKTPOEHEPT WA, 3aBUCELLA OT
NPUPOAHU YCAOBUSA, Lle 6bAae B CbOTBETCTBME C OYAKBAHWUTE WM3WCKBAHUSA 3a MOKYNKa WAM
notpebAeHMe Ha NPEANPUATUETO, aKO Ca U3MbAHEHMW ONPEAEAEHU KPUTEPUN.

- M3MEHEHNS HA U3UCKBaAHUATA 3a onpeapendHe Ha XepXUpaHuAa enemMeHT B OTHOWEeHUA Mo
XepAKUpaHe Ha MapuyHKU notouu 3a AOroBopute B obxBata. N3meHeHUATa NO3BOAABAT Ha
NPeAnpUSTUETO Aa OMPEAEAM TMPOMEHAMB HOMUHAAEeH 06emM OT MNPOTrHO3HU CAEAKU C
ENEKTPOEHEPIUA KaTo XeAKMPaHa NO3ULUS, aKO Ca U3MbAHEHU OMPEAEAEHU KpuTepuu. NMpomeHunte
Ce npuAarat NepcnekTMBHO 33 HOBU XEAXUPALLM OTHOLLEHUS, OMPEAEAEHU HA UAU CAEA AaTaTa Ha
NMbPBOHAYaAHOTO NPUAaraHe.

= AobaBsiHe Ha HOBW WM3WCKBAHWA 3a OMOBECTSABaHe, 3a Aa MoOraT MHBECTUTOpPWUTE Aa pasbepar
edeKTa OT Te3n AOroBOPU BbPXY GUHAHCOBOTO CbCTOAHUE U NAPUYHUTE NOTOLM Ha APY>KECTBOTO.
MC®O 7 e M3MeHeH, 3a Aa W3MCKBa CNeuuMdUUHK OMOBECTSBaHWS, CBbP3aHM C AOFOBOPUTE,
U3KAOUEHM OT obxBaTta Ha MC®DO 9 B pesyAaTaT OT UBMEHEHUSATA.

M3MeHeHusITa ca MPUAOXKMMU 3a OTYETHU MNEPUOAM, 3anoyBally Ha WAM cAep 1 anyapu 2027 T.
M3meHeHWATa, CBbP3aHM C M3KAKOUEHMETO 3a COOCTBEHO MNOA3BaHe, CAeABa Aa Ce  npuaarat
PETPOCNEKTUBHO. MPeANnpPUATUETO HE € AABXHO Aa MPEU3UUCAIBA MPEAXOAHM MEPUOAM, 3a Aa OTpasu
NpUAAraHeTo Ha USMEHEHMSATA, OCBEH akO HE MOXE SICHO Aa AOKaXe, ue 3a U3BbpLLBAHE Ha Te3U MPOMEHMU
He e U3MNoA3BaHa PETPOCMNEKTMBHA OLUEHKA. M3meHeHusTa B onoBecTaBaHMATa no MCPO 7 ce npuaarar,
KoraTto ce npuaarat nameHeHussta no MCOO 9. Ako NpPeanpUATUETO HE NMPEU3UUCASIBA CPaBHUTEAHATA
MHbOPMaLMSA, TO He TPsIBBa Aa NPEACTABA U CPAaBHUTEAHU ONOBECTABAHMUS.
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lpynaTta He oyakBa M3MEHEHUSATA AA OKaXaT CbLLECTBEHO BAUAHWE BbpXY GUHAHCOBUTE M OTYETH.

MC®O 18 NPEACTABAHE M ONOBECTABAHE BbB ®MHAHCOBUTE OTYETH

Mpes anpua 2024 r. CMCC nybankyBa MC®O 18 MMpeacTaBsiHe U 0nOBeCTsIBaHE BbB PUHAHCOBUTE OTUETH,
Kounto 3amectBa MCC 1 lpeacTtaBsiHE Ha GUHAHCOBU OTYETHU.

LleAta Ha HOBUSI CTAHA@PT € Aa OTFTOBOPU Ha HEOBXOAMMOCTTa Ha MUHBECTUTOPMTE OT N0-A06pa MHGOpMaLUS
3a GMHAHCOBUTE pPe3yATaTH, C POKYC BbPXY OTYETa 3a Neyanbata uam 3arybata. CbetsT No MCC npeHacs
noseyeTo ot naparpapute ot MCC 1 B8 MCOO 18 ¢ HE3HAUUTEAHU MPOMEHMU, KATO HAKOM naparpadu oT
MCC 1 ca npemecteHn B MCC 8 ,basa 3a M3rotBaHe Ha ¢puHaHcoBM otuetn” n MCOO 7 ,dOnHaHCOBM
MHCTPyMeHTU: OnoBecTaABaHe”. Hakom oT HoBuTe M3ncKBaHWs Ha MCPO 18 ce oyakBa pAa NOBAMSAAT U Aa
noAobpAT GMHAHCOBMTE OTYETU. TE3M NPOMEHM BKAOYBAT:

e KhacuduUMpaHe Ha BCUYKM MPUXOAM U Pa3xOAM B epHa OT S-Te KaTeropum AemHocTM -
onepatnBHa, UHBECTULIMOHHA, GUHAHCOBA, AAHbLM, NPEYCTAHOBEHU AEMHOCTU, KAKTO U Aa 6baaT
NPeACTaBEHU ABE HOBW 3aAbAKUTEAHU MEXAUHHW CyMU B OoT4yeTa 3a nedyanbata mau 3arybata -
,OMnepaTnBHa nevanba“ n ,neyanda npean UHaHCOBaA AEMHOCT U AaHBLN .

e M3McKBaHe NPeAnpUSTUETO Aa OMoOBeCTsIBa AeOUHUPAHUTE OT PbKOBOACTBOTO MOKas3aTeAu 3a
pes3yATaTi - ToBa ca Nnokal3aTeAMn, KOUTO He ca nocoyeHn B MCPO cUeTOBOAHUTE CTaHAAPTH, HO
KOWTO PbKOBOACTBOTO MOA3BA B MYyOAMUYHU MPEACTaBAHUA UAM KOMYHUKALMUK, 38 Aa aKLUEHTUpa
BbpXy OMPEAEAEH acnekr oT PUHAHCOBUTE PE3YATATM HAa APYXECTBOTO - MpUMeEpP 3a TOBa €
nedyanbata npean AaHbLM, aMOPTU3ALUKU U AUXBU;

e JAobaBsiHe Ha HOBM NPUHLMNK 3a 0606LaBaHe, AeTanAU3MPaHE U PA3NOAOXKEHME Ha CTATUUTE BbB
$UHaAHCOBUSA OTYET.

B aonbaHeHue, B MCC 7 OTtuet 3a napuyHmTe noTouM ca HanpaBeHW U3MEHEHUS ¢ TeceH 06xBaT, KOUTO
BKAKOUBAT NPOMSAHA B HaYaAHUMSA MOMEHT 3a OMNpeAEAsiHEe Ha NapuyHMTE NOTOUM OT onepaTtuBHaA AEMHOCT
NnpU KOCBEHWUS METOA, OT ,nevyanba MaM 3aryba“ Ha ,onepaTvBHa nevyanba man 3aryba“ u e npemaxHata
Bb3MOXHOCTTa 3a M360p Ha onuMsa Npu KAacudUKaumsiTa Ha NapuUYHUTE NOTOUM OT AMBUAEHTU U AUXBMW.
lNocAepBaLLUU UBMEHEHUS MMaA B HAKOAKO APYrv CTaHA@pTa.

MCO®O 18 1 nsmeHeHusiTa B APYrnute CTaHAAPTM Ca B CUAQ 3a OTUETHM MEPUOAM, 3aMOUBaLLM HA UAU CAEA
1 AaHyapu 2027 1., C NO3BOAEHO NO-PAHHO NpUAaraHe.

MC®O 18 e ce npuaara peTpocnekTnBHO.

MoHacToswem pynata paboTtn 3a UAEHTUDULMPAHETO Ha BCUYKN eDEKTU, KOUTO UBMEHEHMATA LLIE OKaXaT

BbpXy OCHOBHUTE (bVIHaHCOBVI OTY4ETU U NOACHUTEAHUTE MPUAOXKEHNA KbM q)VIHaHCOBVITe OTYETU.

MC®O 19 ABLEPHW APYXECTBA, KOUTO HAMAT 3AABAXEHME 3A OTYETHOCT MPEA
OBLWECTBOTO: ONOBECTABAHUNA

Mpe3 man 2024 r. CMCC nybankya MCOO 19, KOWTO NO3BOAABA Ha AOMNYCTUMMUTE MPEANPUSATUA Aa
n3bepar pa npuaaraT onpoCTEHM M3UCKBaAHUA 3a OMNOBECTSIBAHE, KaTo B CbLIOTO BPeEME npuaarat
U3UCKBaHMATa 3a NpuU3HaBaHe, oueHABaHe 1 npeacTaBaHe B Apyrute MCOO cueToBOAHM CTaHAAPTH. 3a
Aa 6bae NPUETO KATO AOMYCTUMO NPEANPUATUE, B Kpasi HA OTYETHMUA NEPUOA NPEANPUATUETO TpsibBa Aa €
ABLLEPHO MPEANPUATUE, KAKTO ToBa € aeduHupaHo B MCOO 10, He mMoXe Aa MMa 3apbAXEHMEe 3a
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OTUYETHOCT NpeA 06LEeCcTBOTO M TpsibBa Aa UMa KOMMaHUA-MalKa (KpanHa AU MEeXAMHHA), KOATO U3roTBA
KOHCOAMAMPAHU GMHAHCOBM OTYETU HA Pa3NOAOXKEHWE 3a MyBAMUYHO MOA3BAHE, KOUTO OTrOBapAT Ha
n3nckBaHuaTa Ha MCOO cUeTOBOAHU CTAHAAPTH.

MC®O 19 BAM3a B CMAA 3a OTYETHM NEPUOAM, 3anoUBaLLM Ha AU caep 1 AHyapun 2027 T. KaTo paHHOTO
npuAaraHe e No3BOAEHO.

CTaHA@PTLT HAMA Aa OKaxaT BAUAHWE BbpXy GUHAHCOBUTE OTYETH Ha [pynarta.

MPEBAAYTUPAHE KbM OTYETHA BAAYTA B XWUNEPUHOAAUMOHHA HWKOHOMWMKA -
M3MEHEHMA B MCC 21

Mpes3 HoemBpn 2025 r., CMCC u3pape ,llpeBanytMpaHe KbM OTYETHA BaAyTa B XMMNEPUHPAALMOHHA
MKOHOMMKa — N3ameHeHus B MCC 21“ UameHeHuATa n3ncKBaT npeBasyTupaHe oT pyHKLMOHaAHa BaAyTa
Ha HexMnepuHOAAUMOHHA WMKOHOMMKA KbM OTYETHA BaAyTa Ha XUNepUHPAALMOHHA WMKOHOMMKa No
3aKAUYUTEAHUSA KYPC.

Korato ¢yHKUMOHaAHaTa BaAyTa Ha NPEANPUATUETO € BaAyTa Ha HexunepuHdAauMOHHa MKOHOMUKA, HO
OT4yeTHata My BaAyTa € BaAyTa Ha XUNepuHPAauUMOHHA MKOHOMMKKA, HETOBUTE pPes3yATati U GUHAHCOBO
CbCTOSIHWE Ce NpeBaAyTUpaT B OTYETHATa BaAyTa upe3 npeBaAyTUpaHe Ha BCUUYKU CYMU (aKTUBU, NacuBK,
eNeMEHTU Ha CcoBCTBEHUA KamnUTan, NMPUXOAM U PasxoAM), KAKTO U Ha BCUUKWU CPABHUTEAHW AAHHW, NO
3aKAUNTEAHUA KYPC KbM AaTaTta Ha NOCAEAHMA OTYET 3a GUHAHCOBOTO CbCTOAHME.

MpeanpusaTne, YMATO GYHKLUMOHAAHA WM OTYETHA BaAyTa Ca BaAyTaTa Ha XMNEePUHOAALMOHHA MKOHOMMUKA,
NPEensYnUCAaBa CPaBHUTEAHWUTE CYMM Ha AEMHOCT B UyxbuHa, unMato GyHKUMOHAAHA BaAyTa € BaAyTaTa Ha
HexnnepuHOAaLMOHHA MKOHOMMKA, Ype3 NpuAaraHe Ha obLImMa LUEHOBM MHAEKC B CbOTBETCTBUE B §34 oT
MCC 29 ®unHaHCOBO OTYMTAHE Mpn CBPBXMHOAALIMOHHN MKOHOMMWKM KbM CPaBHUTEAHUTE NOKa3aTeAU OT
UyXAECTpaHHa AEMHOCT.

N3mMeHeHusITa BbBEXAAT U AOMbAHUTEAHU M3UCKBAHUSA 3a ONOBECTABAHE.

N3meHeHusaTa ca NPUAOKUMMU 3a OTYETHU NEPUOAM, 3anouBaLumM Ha UAK caep 1 sHyapr 2027 r. [o-paHHOoTO
UM NpUAaraHe € paspeLleHo.

lpynata He ouakBa U3MEHEHUATa Aa OKaXaT CbLLECTBEHO BAUSHUE BbPXY GUHAHCOBUA OTYET.
4.3. TNMPOMEHW B CHETOBOAHATA MOAUTUKA

Bb3npuertata cueToBOAHaA NOAUTUKA € NOCAeAOBATEAHA C NpUAaraHarta npes npeaxoaHarta roAMHa.

5. CbWECTBEHMU CUYETOBOAHU MPELEHKMN, MPUBAUSUTEAHN OLEHKH n

MPEAMOAOXEHUA

MN3rotBAHETO Ha GMHAHCOBMA OTYET Hanara PbKOBOACTBOTO Aa HamnpaBW MPEUeHKW, NPUOAN3UTEAHU
OLUEHKU U TMPEANOAOXKEHMUSA, KOUTO BAUAAT BbPXy CTOMHOCTTA Ha OTUYETEHWUTE aKTUBU U MNACUBU, U
OMOBECTSIBAHETO Ha YCAOBHM NACKMBK KbM OTYETHATa AATa, KAKTO U BbPXY OTUETEHUTE NMPUXOAM U PA3XOAU
3a nepuoaa. HecurypHoctute, CBbp3aHU C HanpaBeHUTE MPEANOAOXEHUSA U MPUOBAUIUTEAHU OLIEHKK B1Xa
MOTAU AQ AOBEAAT A0 GAKTUUECKU PE3YATATU, KOUTO Ad M3WUCKBAT CbLIECTBEHN KOPEKLIMU B BaraHCOBUTE
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CTOMHOCTM Ha CbOTBETHUTE aKTUBU UAM NACKMBU B CAEABALLIA OTUETHU nepuoAun.

MpK npuAaraHeTo Ha BbL3MPUETUTE CUETOBOAHU MOAUTUKM, PHLKOBOACTBOTO Ha rpynata € HanpaBWAO
CAEAHUTE NPELEHKU, KOUTO MMaT Han-CbLLECTBEH edEeKT BbpXy CyMUTE, NPU3HATU BbB GUHAHCOBUSA OTUET:

5.1. WU3YMNCAEHUE HA OYAKBAHW KPEAUTHWU 3ATYBW 3A MPEAOCTABEHW 3AEMM,
TbPTOBCKWU U APYITM BSEMAHUA

3a M3uncAIBaHE Ha OYaKBaHWUTE KPEeAWUTUHU 3arybu cbraacHo MC®O 9 rpynata nanoa3sa MHdopMaLus,
OpUEeHTUpPaHa KbM 6baeLLeTo. [pM3HABAHETO Ha KPEAWUTHM 3arybu He 3aBUCH OT HAaCTbMBAHETO Ha CbOUTHE
C KpeauTHa 3aryba. M3uncasiBaHETO Ha O4YaKBaHWTE KPEAWTHU 3arybu ce onpepens Ha 6asata Ha
BEPOATHOCTHO NpeTeraneHaTta npUOAM3UTEAHA OLIEHKA Ha KPeAUTHUTE 3arybu npes ovyakBaHWUA CPOK Ha
dMHaHCOBUTE aKTMBU. OuakBaHWUTE KPEAUTHW 3arybu ce ONpeAensT KaTo pasAMKata MexXAy BCUUKK
AOrOBOPHM MapuvyHKU NOTOLM, KOUTO Ce AbAXAT Ha APyXecTBaTa B rpynarta v napuyH1Te notouu, Kouto Te
oyakBaT Aa MOAyYaT B AEMCTBUTEAHOCT.

5.2. CMPABEAAUMBA CTOMHOCT HA ®UHAHCOBUTE AKTUBH

Mpu NpuAaraHe Ha TEXHWUKM 38 OLEeHABaHE PbKOBOACTBOTO M3MOA3Ba B MakKCMMaAHa CTENeH nasapHu
AAHHU W MPEANOAOXEHUA, KOUTO MasapHUTE ydacTHULM Ouxa BbL3NPUEAU MPU OLEHABAHETO Ha A3AEeH
dUHAHCOB aKTUB. Te3n OLEHKWM MoraT Aa ce pasAMyvaBaT OT AEMCTBUTEAHUTE LEeHU, KoUTo Buxa 6uau
ONpeAeAeHU MPU CNpaBeAAMBa NasapHa CAEAKA MEXAY MHGOPMUPaHU U XeAaelly CTpaHu B Kpasa Ha
OTYETHUA NepuoA. NOAPOOHOCTM OTHOCHO METOAUTE 3a OMpeAeAdHe Ha CrnpaBeAAMBaTa CTOMHOCT Ha

OVMHAHCOBMWTE aKTMBWU B HACTOSILLIMA OTYET Ca MOCOYEHU BT. 8 No-AOAY.

6. AONBAHUTEAHA UHOOPMALMA KbM CTATUUTE HA KOHCOAMAWPAHUA ®UHAHCOB

OTYET

6.1. PA3XOAM 3A BbHLIHWU YCAYTHU

2025 2024

BGN’000 BGN’000

Takeu UA, BOB, KOH 13 8
KOHCYATAHTCKM U APYrH NPOdPECUOHAAHN YCAYTU 31 23
Haewm v ppyru 8 2
06wo 52 33

6.2. PA3XOAW 3A NMEPCOHAAA

2025 2024

BGN'000 BGN’000

Pa3xoau 3a 3anaatu 25 19
Pa3xoam 3a coumanHo ocurypsiBaHe 5 5
06wo 30 24
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Mpe3 2025 r. nepcoHanbT Ha pynaTta e 0T 4 YOBEKa, B T.4. 1 YOBEK € Ha3HaueH Ha TPyAoB pAorosop (2024

r.: 4 yoBeka, B T.4. 1 YOBEK Ha TPyAOB AOrOBOp).

6.3. OWMHAHCOBW NPUXOAN N PASXOAMU

®NHAHCOBKW NPUXOAN

2025 2024
BGN’'000 BGN'000
MpuxoaM OT NPOMEHM B CNpaBeAANBaTa CTOMHOCT Ha ]7 26
GUHAHCOBUTE MHCTPYMEHTH
MpnxoAM OT AUXBM N0 NPEAOCTABEHM 3aEMMU 1 -
O6wwo 88 26
®UHAHCOBUW PA3X0AU
2025 2024
BGN’000 BGN’'000
Pa3xoamr 3a AUXBUW MO NOAYYEHU 3aEMU 2 -
O6wo 2 -
6.4. AAHBUW BBbPXY AOXOAA
2025 2024
BGN’000 BGN’'000
@uHaHCOB pe3yATaTt npear obaaraHe 1 (34)
Tekyl, AaHbK Ha 6a3a npuMAoXKMMa AaHbYHa ctaBka 10% (3a i 5
2024 r. - 10%)
06110 AaHBLUM BbpXY Nevanbata - 5

6.5. OTCPOYEHWU AAHBLMN

OTcpoYeHUTe AaHbLM Bbpxy neyanbata ca CBbp3aHW CbC CAEAHUTE 0DeKTW B oTyeTa 3a GpUHAHCOBOTO

CbCTOAHMUE:
BpemeHHa BpemeHHa
pasnuka Aanbk 10% pasAuka Aanbk 10%
31.12.2025 31.12.2025 31.12.2024 31.12.2024
BGN’000 BGN’'000 BGN’000 BGN’000
AaHbuHK 3arybu (350) 35 (350) 35
06110 aKTMBU NO OTCPOUEHU AaHbLIU (350) 35 (350) 35

PbKOBOACTBOTO Ha APYX€EeCTBOTO € NpeyctaHOBUAO NPU3HaBaHe Ha OTCPOYEHN AaHBbYHU aKTUBU, CBbP3aHN

C HEMN3NOA3BaHa AaHb4Ha 3ary6a, nopaan HECUTYPHOCT AaAKn e 6bAaT M3MNOA3BAHU cpelly o4akBaHUTE

O6bAELLIM  AQHBUHM nevandbu, u3uMcreHn Ha 6asa opobpeHuss OOAXET 3a CAeABaLUMTE TOAUHM.
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N3noA3BaAHETO Ha AAHBYHM 38Fy6l/| € OrpaHMYEeHO OT 3aKOHOAATEACTBOTO AO 5 rOAMHU CAEA FrOAMHATa Ha

Bb3HUKBAHETO UM.

6.6. ®WHAHCOBMW AKTUBW, OLEEHABAHM MO CNPABEAAMBA CTOMHOCT B MEYAABWUTE
NAN 3ATYBUTE

31.12.2025 31.12.2024

BGN'000 BGN’000

BopcoBKu KanUTaAOBU MHCTPYMEHTH (a) 3,659 3,659
AAnoBe B MHBECTULMOHEH GOHA (6) 1,644 1,557
06wo 5,303 5,216

a) Mpynata MHBeCTMpa B peructpmpanHu Ha bbarapcka ®oHpoBa bopca akumm Ha NyOAMYHU APYXECTBa,
U3AAAEHU OT ObArapPCKU EMUTEHTU, KOWUTO KAACUPULUMPA Kato GUHAHCOBWM aKTUBW, OLEHSIBAHU MO

crpaBeAAMBa CTOMHOCT Npe3 nevanbata uau 3arybara.

CnpaBepArBaTa CTOMHOCT € LeHaTa, Koato 61 6uaa moAyyeHa oT npopaxba Ha akTMB WAM MAaTeHa 3a
NMPEXBbPAAHE Ha MacuB B oOMYaHA CAEAKA MEXAY NasapHM yyaCTHUUM KbM AadTata Ha OLeHKaTa.
OueHABaHEeTo Mo crpaBeAAMBa CTOMHOCT ce Hasunpa Ha NPEANOAOXKEHUETO, Ue CAEAKATa 3a NpoAaxOa Ha

aKTUB UAU NPEXBbPAAHE HaA NaCuB Ce OCbLLECTBABA:

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB UAU NMaACKUB, UAK
® [IpM OTCbCTBME Ha OCHOBEH Na3ap, Ha Han-M3roAHNUS na3ap 3a CbOTBETHUA aKTUB UAU NACUB.

OCHOBHUWAT AW HaW-M3TOAHUAT Nasap TpAdBa pa ObAE AOCTLMEH 3a APYXECTBOTO.

CnpaBepamBaTta CTOMHOCT Ha akKTUMB MAM MAcWMB CE OLEHSIBA KaTo Ce MpaBAT MPEANOAOXEHMUSA, KOWUTO
nas3apHU yd4aCTHMULUM 6uxa HanpaBWUAU MPU OMNnpepAendHe Ha LeHaTa Ha akThBa UAU NMacKuBa, KaTo ce npunema,

ye Te AEMCTBAT B CBOSI HAN-A0OBbP MKOHOMUYECKU MHTEpPEC.

3a UueAnTe Ha OnoBEeCTABAHETO Ha crnpaBeaAMBaTa CTOMHOCT, kbM 31.12.2025 r. ca U3NOA3BaHM AQHHU OT
YpocToBepeHue 3a NybAMYHO KOTMpPaHa LieHa Ha akuusa, u3paseHo ot ,daktopu” A\ - MHBECTULMOHEH
nocpeaHuK. AOKYMEHTbT yAOCTOBepsaBa NybAMYHO AOCTbNHaTa BopcoBa LEeHa Ha akuusa U CBbp3aHUTE
nasapHM AaHHM 3a nocoyeHuTe emucum KbMm 31.12.2025 r. YAOCTOBEPEHMETO HE BbBEXAA

CaMOCTOATEAHA OLIEHKA U3BbH OPULMAAHO AOCTLITHUTE NMas3apHU AaHHW.

KbM BCSiIka OTYETHa AaTa, PBbKOBOACTBOTO MpaBu aHAaAU3 Ha USMEHEHUATaA B CTOMHOCTUTE Ha aKTUBUTE,
KOWUTO NOAAEXAT Ha NPEOLUEHABAHE CbINaCHO CYETOBOAHUTE MOAUTUKU Ha [pynaTa. ToBa BKAKOUBA NPErAeA
Ha KAKOYOBUTE BXOAALLM AaHHU, U3NOA3BAHW B NOCAEAHATaA OUEHKaA U CPaBHABAHETO MM C MNOAXOAALLA

ncTopuyecka MHGOPMaLMS KAaTO CKAIOUEHW AOTOBOPU U APYT MOAXOAALLIA AOKYMEHTH.

MocAaeaHUTE perncTpupaHu B bbAarapcka poHaoBa Bopca CAEAKU C aKUMK Ha EMWUTEHTH, B KOMTO [pynata e
MHBECTMPAAa, Ca CAeA AaTaTa Ha banaHca - Ha 27.03.2026 r., ¢ UeHWM 33 aKuuu, NpPeBULLABALLM
crnpaBeaAMBaTa CTOMHOCT Ha akuma kbM 31 pekemBpu 2025 .

PbkOBOACTBOTO Ha prnaTa cuuTa, BKAKOUMTEAHO OTUUTAMKM AGHHWUTE OT CAEAKaTa CAeA AaTaTa Ha banaHca,
ye NMPUAOXEeHUTE Na3apHU AaHHU U NPEANOAOXEHNA CE AOOAMXKABAT B MaKCMMaAHa CTEMEH AO Te3W, KOUTO
na3apHUTE y4aCTHULIN 6uxa Bb3MNPUEAN NPU OLIEHABAHETO Ha AaAeH GMHAHCOB aKTUB. Te3n OUEeHKU moraT
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Aa ce pasaMuyaBaT OT AEMCTBUTEAHWUTE LIEHW, KOUTO Buxa BUAK OnpeaeAeHU MpU cripaBepAMBa nasapHa
CAEAKA MEXAY MHGOPMUPAHU U XeAaelliM CTPaHW B Kpasd Ha OTYETHUSA NEPUOA.

b) Mpynata nHBeCcTMpa B ASAOBE Ha UHBeCTMUMOHEH doHA Wyndham Fund Platform SPC A Plus Fund
Segregated Portfolio EUR Class A August 2022 Series, KOUTO KhnacudUumpa kato GUHAHCOBU aKTUBMU,
OLEHABaHM NO cnpaBeAAMBa CTOMHOCT npes nevanbarta nAM 3arybata

3a nputexaBaHuTe oT lpynarta AAAOBE B UHBECTULIMOHEH GOHA HAMA NyOAMYHA KOTUPOBKA. 3a LEeAUTE Ha
OMOBECTABAHETO Ha CnpaBepAMBaTa CTOMHOCT, KbM 31.12.2025 1. ca W3MNOA3BAHW AAHHU OT
aAMUHUCTpaTopa Ha doHaa Bolder Group Holding B.V. AoOKyMeHTbT yAOCTOBEPSABa Na3apHaTa CTOMHOCT Ha
nputexasaHuTe panoBe kbM 31.12.2025 r. YAOCTOBEPEHMETO OTpassBa opuLManHaTa HETHa CTOMHOCT Ha
aKTUBUTE U HE BbBEXAA CaMOCTOATEAHA OLIEHKa OT CTpaHa Ha PbKOBOACTBOTO M3BbH MPEeAOCTaBEHUTE
AaHHW.

PbKkoBOACTBOTO Ha [pynata cuuta, Ha 6asa Ha MHbOPMALMATA OT aaMUHUCTpaTopa Ha ¢oHAa, ue
NPUAOXEHWUTE AGHHU U NPEATNIONOXKEHUA ce AODAMXABAT B MakCMMaAHa CTEMEH A0 TE€3U, KOUTO NasapHUTe
y4yacCTHMLUM OBUxa Bb3NPUEAU NPU OLEHABAHETO Ha A3AEH PUHAHCOB aKTMB. Te3n OLEHKM MoraT Aa ce
pasAMyaBaT OT AEUCTBUTEAHUTE LiEHU, KOUTO BUxa BUAM onpeseneHU MPU CpaBesAMBa NasapHa CAeAKa
MEXAY MHGOPMUPEHHU U XeAaeLM CTPaHW B Kpad Ha OTYETHUA NEPUOA.

6.7. 3AMUCAH KAMUTAA

Kbm 31.12.2025 r., 3anncaHuAT Kanutan Ha [peanpusTMeTo-Malika € B pa3mep Ha 5,052 XuA. AB.,
pa3npepeneH Ha 5,052,000 6pos obuKHOBEHW, 6€3HAAMYHU, MOUMEHHM aKUMKU C MPaBO Ha rAac C
HOMMHAAHa CTOMHOCT OT 1 AB. BCSIKa.

Kbm 31.12.2025 r. akuMoHepHaTa CTPYKTypa €, KakTo CAEABA:

% ot Bpoi Kbm % ot Bpoi Kbm
Kanutana nputexaBsaHn 31.12.2025 kanutana nputexaBaHn 31.12.2024
aKuuu BGN‘000 aKuuu BGN‘000
235 Holdings Limited 59.98% 3,030,345 3,030 59.98% 3,030,345 3,030
STAK FX LTD 32.15% 1,623,970 1,624 32.15% 1,623,970 1,624
Apyr dusndeciv u 7.87% 397,685 398  7.87% 397,685 308
OPUANYECKU AULA
100% 5,052,000 5,052 100% 5,052,000 5,052

6.8. OCHOBEH AOXOA HA AKL WA

AOXOABT Ha aKkuMs ce M3UMCAABA KaTo Ce pa3AeAn HeTHaTa nedvanba 3a nepuopa, CbOTBETCTBalla Ha
npurexateante Ha 0OMKHOBEHM aKLMW Ha CpeAHO-NpeTerneHnsa 6poin 0OUKHOBEHW aKLMKN 3a NEPUOAI.

N3uncaeHnsATa ca HanpaBeHW, KAKTO CAeABa:

2025 2024
@OuHaHCOB pe3yATaT 3a nepuoaa (AeBa) 980 (28,771)
CpepHonpeTteraeH 6poi akumm 5,052,000 5,052,000

OCHOBEH AOXOA Ha aKuus -
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6.9. TbPrOBCKW U APYTN 3AABAXEHNUA

31.12.2025 31.12.2024

BGN'000 BGN’000

3aAbAXEHUA KbM AOCTaBUMLM 10 12
3aAbAKEHWE MO AMBUHIOBU AOTOBOPU - 1
3apbAKEHNUSA KbM MEPCOHAAA U OCUTypsBaHe 4 9
3aAbAXEHUA 3a rapaHLUmm 5 5
O6wwo: 19 27

7. APYIM ONMNOBECTABAHUA

7.1. CBBP3AHU AMUA N CAEAKW CbC CBBP3AHU AULA

CnepHUTE APYXXECTBA Ca CBbP3aHM AMUa 3a [pynarta:

CBbp3aHu AMUa MNpuumnHa 3a CBbP3AHOCT

lpuniH TayH Mpoaxekte AA, EMK: 205385406 KAKOUYOB ynpaBAEHCKU MEPCOHAA
IouniH MHBecTMBHT Mpoaxektc EOOA, EVMK: 205714809 KAIOUOB yNpaBAEHCKU NEPCOHAA
235 XonpamHre AA, EMK: 204744984 KAKOUYOB ynpaBAEHCKU NePCOHaA
235 AuBenbnmbHTC EOOA, EMK: 205092613 KAKOUYOB ynpaBAEHCKU MEPCOHAA
ManunHa Kayb PesnpeHc EOOA, EVMK: 208618997 KAIOUOB ynpaBAEHCKU MepCcoHan

Exkckay3us ®acuantuc MenmnpxmbHT EOOA, EUMK: 205092734 KAIOUOB ynpaBAEHCKU MepCcoHaA

CAENKU U HE3AKPUTH CarAa C KAKOYOB YrpaBAEHCKW NEPCOHaA KbM Kpasi Ha OTYETHUS NMEPHOA

KAIOUOBMAT yNpaBAEHCKW MepcoHan Ha ApyxecTBata B rpynata BKAIOUBA uaeHoBeTe Ha CbBeTa Ha
AMPEKTOPUTE. AKO HE € M3PWUHO YNOMEHATO, TPaH3aKLMUTE C KAOUOB YMPaBAEHCKM MEpPCOHaA He ca
M3BbPLLIBAHM NPW CreUranHu yCAoBUSA. PazueTHute cymn 061MuaiHO ce M3naallat no 6aHKoB MbT.

SAABAXEHUA KbM CBBbP3AHWN AULIA

CBbpP3aHO AWLE MoKynka / TpaH3aKuus 31.12.2025 31.12.2024
BGN’000 BGN’000

235 AuBenbnmbHTC EOOA MoayueH 3aem 88 -
IpUiH TayH npoaxektc AA [oAyueH 3aem 2 -
AMXBW MO MOAYYEHU 3aEMU 2 -

06LL0 3aAbAKEHHUA MO 3aEMHU 92 -

B3EMAHMA OT CBBbP3AHU AULA
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31.12.2025 31.12.2024
BGN’'000 BGN’000
AaBHMUA no 3aeM KbM 235 XoaauHre AN 16 16
A1xBa no 3aem KbM 235 XoApnHIC AA 1 -
l'AaBHMUA No 3aeM KbM 'puiH TayH Mpoaxektc AA - 3
0610 B3eEMaHHUA C MAaAEX A0 eAHa roAuHa 17 19

7.2. UEAWM N NOAUTUKA HA PbKOBOACTBOTO MO OTHOLWEHWE HA YNPABAEHWE HA
PUCKA

dakTopu Ha PUHaHCOBUTE pUCKOBE

B xoaa Ha obuuaiHaTa cu AEMHOCT rpynaTta MoXe Aa 6bAe M3AOXEHA Ha Pa3AMYHU GUHAHCOBU PUCKOBE.
Ma3apHUAT PUCK € PUCKBT, Ue CrpaBeAAMBaTa CTOMHOCT MAWM ObAELLMTE NapUyHKU NOTOUM Ha GUHAHCOBUA
WHCTPYMEHT LLe BapupaT nopaar NPOMeEHUTE B NasapHUTE LieHW. [a3apHUAT PUCK BKAIOUBA BaAyTEH PUCK,
AMXBEH PUCK UAM APYr LEHOBU PUCK. KPEAUTHUAT PUCK € PUCKBLT, Ue eaHaTa cTpaHa no GpUHaHCOBUA
MHCTPYMEHT e MNPUUMHKU dUHaHCOBa 3aryba Ha Apyrata, B CAyYail 4Ye He W3MbAHW AOrOBOPEHOTO
3aAbAKeHMEe. AMKBUAHUAT PUCK € PUCKDBT, Ye rpynaTta 61M MOrAo Aa UMa 3aTpyAHEHMA NpU NocpeLlaHe Ha
3aAbAKEHUATA CU NO GUHAHCOBUTE NACUBMW.

PbKOBOACTBOTO Ha rpynata TeKyLlo MAEHTMdUUMpa, M3MepBa U HabAlopaBa GUHAHCOBUTE PUCKOBE C
noMoLLTa Ha PasAMUHU KOHTPOAHU MEXaHW3MU U 3a A3 OLIEHW apeKBaTHO GOPMUTE Ha NOAAbPXAHE Ha
CcBOOOAHWUTE AMKBUAHW CPEACTBA, 6e3 Aa AOMYCKa HeonpaBAaHa KOHLEHTPaLUMUA Ha AAAEH PUCK.

BaayTteH puck

Bcuukur caenku Ha Fpynata ce oCbLIEeCTBABAT B 6bArapCku AeB AW €BPO. HAMA OCHLLECTBEHU TPAH3aKLMH,
AEHOMWHUPAHW BbB BaAyTa pasAnyHa oT 6bArapcku A€B UAM BP0, MOPaAM KOETO rpynaTta He e U3AOXeHa
Ha BaAAYTEH PUCK.

Mpu M3BbPLUBAHE HA CAEAKM B UY>XXAECTPAHHA BaAyTa Bb3HUMKBAT NPUXOAM U PA3XOAU OT BaAyTHM onepaLmi,
KOMTO ce oTUMTaT B Nevanbute uan 3arybute 3a nepuoaa.

A1MXBEH PUCK

lpynaTa He e U3NoA3BaAa NPUBAEUYEHU CPEACTBA 3@ AEMHOCTTa CU, MOPaAAU KOETO He e BUAa U3AOXEHA Ha

AMXBEH PUCK, CBbP3aH C NOBULIABAHE UAM HaMaABaHE Ha PasxoAn MO AMXBEHU MAALLAHMWA.
MasapeH pUCK, CBbpP3aH C GUHAHCOBU MHCTPYMEHTH

lpynaTta e U3nOXeHa Ha nasapeH PUCK, Npou3ThyaLl, OT NPOMEHUTE B NasapHUTE LEHU Ha dUHAHCOBUTE

WMHCTPYMEHTHU, C KOMTO TbpryBa.
KpeaWTeH pUckK

KPEeAUTHUAT PUCK 0O3HaYaBa PUCK OT HEU3MTbAHEHWE Ha 3aAbAXEHWE Ha HacpeLlHaTa cTpaHa no Aorosop,
CKAIOUEH C APYXXECTBO OT rpynaTta, B pe3yATaT Ha KOWTO 3@ CbLUMA € Bb3HWKHAAA KPEAWUTHa EKCMO3ULMS.
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lpynata pepOBHO CAEAM 38 HEUSMbAHEHMETO Ha 3aAbAXKEHMSTa Ha CBOM KOHTpareHTW, YCTaHOBEHM
WHAMBWUAYAAHO UAU Ha TPYMNU, U U3MNOA3BaA Tasn MHOOPMaLMS 38 KOHTPOA Ha KPEANTHUS PUCK.

KbM pataTa Ha GUMHAHCOBWA OTYET rpynata HAMa MPeAOCTaBEHM COOCTBEHU GUHAHCOBM aKTUBWU KaTo
obesneyeHne no Apyrn CAEAKH.

Mo OTHOLWIEHMWE Ha TbPrOBCKUTE M APYTY B3EMaHMWA rpynaTa He € U3AOXKEHO Ha 3HAUUTEAEH KPEAUTEH PUCK
KbM HWUTO €AWMH OTAEAEH KOHTPAreHT MAM KbM rpyna OT KOHTPareHTH, KOUTO MMaT CXOAHU XapaKTePUCTUKM.
Ha 6asata Ha UCTOPUYECKWU MOKa3aTeAu, PbKOBOACTBOTO CUMTa, Y€ KPEeAMTHaTa OLeHKa Ha TbProBCKMU
B3eMaHWA, KOUTO He ca C U3TEKbA MapeX, e Aobpa.

KpPEeAUTHUAT PUCK OTHOCHO Napuv W MapuyHW €KBMBAAEHTU CE CUMTa 3a HECBLLUECTBEH, T KaTo
KOHTPareHTmnTe ca 6aHKK ¢ Ao6pa penytauna n BUCOKa BbHLIHA OLUEHKA Ha KPEeANTHUA peVITMHF.

YnpaBAEHWETO Ha pUCKa BKAKOUBA M3MNOA3BAHETO HA MEXaHU3MK 3@ MOHUTOPUHT Ha Napu4yHUTE NOTOLM B
APYXeCTBOTO U OrpaHnyaBaHe Ha Bb3MOXHOCTUTE 3a Bb3HWKBaHE Ha HOBW B3EMaHUA.

M3naraHeTo Ha rpynata Ha KPEAWMTEH PUCK € OrpaHWuYeHo A0 pasmepa Ha HanaHcoBaTta CTOMHOCT Ha
GUHAHCOBUTE aKTUBK, NPU3HATU B KPasd Ha OTYETHUA NMEPUOA.

AMKBUAEH PUCK

AMKBUAHUAT PUCK Bb3HWKBA BbB BPb3Ka C OCUIYPABAHETO Ha CPEACTBa 3a AEMHOCTUTE Ha rpynata u
yNpaBAEHUETO Ha HEroBWUTE NO3MLMK. TON UMa ABE U3MEPEHUSA - PUCK rpynata Aa He Obae B CbCTOAHME Aa
nocpellHe 3aAbAXEHWATa CW, Korato Te CTaHaT M3WCKYEMM W PUCK OT HEBBL3MOXHOCT rpynata Aa
peaAnsnpa CBOU aKTUBU NPW NOAXOAALLA LieHa U B NPUEMAUBU CPOKOBE.

PeannzaumnaTta Ha CbLUMHCKUA AMKBUAEH PUCK, HACTbMNBa, KOraTo AMKBUAHUTE 3aAbAXKEHWUA U HEAUKBUAHUTE
aKTMBU He ca BanaHcupaHu npaBuAHO. CTpaTtervata 3a CrpaBsiHe C AMKBUAHWSI PUCK € MPaBUAHOTO
yrnpaBAEHWE Ha NapuyHuTe notouu. Fpynata ce npuabpxa KbM BanaHCcHMpaHa KOHCepBaTMBHA cTpaTerus
Ha UHBECTULUMKTE C LIEA CUTYPHOCT Ha MHBECTULUMWTE, KOSITO CE M3MEpPBA C PUCKa OT HenAalllaHe, 3abaBsaHe
B NAALLAHETO M HebAaronpuaTHa NPoMsAHa Ha NasapHaTa ueHa.

MATYPUTETEH AHAAUS:
31 pekemBpu Ori1a03 Or3n06 Ot 6 mec. Haa 1
2025r. Ao 1 meceu meceua meceua A0 1 roa. roAvHa

BGN’000 BGN’000 BGN'000  BGN'000  BGgN'000 BGN’000

061L0

3aAbAKEHUA KbM

5 15 33 39 - 92
CBbp3aHU AULa
TbproBCKKU 1 APYTH
3aAbAXKEHUA 14 5 19
0O6Lo 19 15 33 39 5 111
31 aekemBpu Or1a03 Or3n06 Ot 6 mec. Haa 1
2024 r. Ao 1 meceu meceua Meceua 20 1 roa. roAuHa O6uwo

BGN’000 BGN’000 BGN'000  BGN'000  BGgN'000 BGN’000

3aAbAKEHUA KbM
CBbp3aHu AMLaA
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31 pekemBpu Ori1a03 Or3n06 Ot 6 mec. Haa 1

2024 r. Ao 1 meceu, meceua Meceua A0 1 roa. roAuHa 06w
BGN'OOO  BGN’'000  BGN'000 BGN'O00  BGN'0O0O0  BGN’000

TbproBCKKU 1 APYTH

3aAbAXKEHUA 22 5 27

O6wo 22 - - - 5 27

8. NOAUTHUKWU U MPOLLEEAYPU 3A YIIPABAEHWE HA KAMUTAAA

KanuTtaabT Ha BCAKO APYXECTBO € pa3mepa Ha COOCTBEHUTE CPEACTBa, KOMTO € HEOHXOAUM 3a MOKPUBaHEe
Ha pUCKOoBe, Bb3HUKHAaAW BbB Bpb3Ka ¢ obuyailHaTta My AeMHOCT. Toll ce ABABa HEOOXOAMMUAT Bydep,
KOWTO rapaHThpa U3MbAHEHWETO Ha NOETUTE aHTaXMMEHTU NPEeA KOHTPareHTUTe Ha Apy)XecTBaTa B rpynaTta
W € U3pas Ha aHraxupaHocTTa Ha COBCTBEHULIMTE B CTONAHCKUTE NPOLECH.

LleanTe Ha rpynata BbB Bpb3Ka C YNpaBAEHWE Ha Kanutaaa ca:

e Aa Ocurypu crnocobHOCTTa Ha APYXecTBaTa B rpynata Aa MPOAbAXAT AA CbLIECTBYBAT KaTo
AENCTBALLM NPEeANpPUATUS;
e Aa cnasBa peryaaTopHUTE U3UCKBAHWS;
e A3 OCUTYpY aAEKBaTHA PEHTAOUAHOCT 3@ aKLMOHEPUTE, KaTo OMPEAEAs LeHaTa Ha NPOAYKTUTE U
YCAYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.
lpynata ynpaBAsiBa CTPyKTypaTa Ha Kanutana W MNpaBu HEoOXOAMMWTE MOMNPaBKW B CLOTBETCTBUE C
NPOMEHNTE B MKOHOMMYecKaTa 06CTaHOBKa M PUCKOBUTE XapaKTepPUCTUKK Ha CbOTBETHUTE aKTMBW. 3a Aa
MOAABPXa M KOPUTMPa KanutanoBaTa CTPYKTypa, rpynata MOXe Aa NPOMEHU cymaTta Ha AUMBUAEHTUTE,
M3NAALLAHM Ha aKUMOHEPUTE, AA BbPHE KamnWTaa Ha akLMOHEpUTE, AQ EMUTMPA HOBW aKUMKM UAU A3

npoAaAe akTtuBK, 3a Aa HaMaAn 3aAbAKEHUATaA CU.

lpynaTa HEeMmpeKbCHaTO CAeAM 3a AAEKBATHOCTTa Ha KanuTana Cu U Ha Tasu 6asa ce npaBsAT NPeLeHKU B
KakBa Hacoka lie e ObAelloTO pas3BUTHMEe, KakbB € MOTEHUMAAbT A@ Ce NoemMaT PUCKOBeE, cpeLly

CbOTBETHATa Bb3BPbLLAEMOCT.

B cayuail, ue kanutanoBata 6as3a cnapHe A0 KPWUTUYHUTE CTOMHOCTM, YNPaBUTEAHUS OpraH Ha rpynara
He3abaBHO yBEAOMSIBA aKLMOHEPUTE CU 3a Cb3AanaTa Ce CUTyalMsl U 3@ MEPKUTE, KOUTO CAeABa Aa BbaaT
NPeANpPUETH B Ta3U BPb3Ka — YBEAMUYABAHE Ha KanuTana, orpaHuyaBaHe Ha PUCKOBETE OT AEMHOCTTa, Ha

KOMUTO € U3AOXKEHa rpynara 1 Ap.

Mpe3 nNpeAcTaBEeHUTE OTYETHU MEPUOAM HAMA MPOMEHU B LEAWUTE, MOAUTUKUTE WAM MpOLEecuTe Mo
OTHOLLEHWE Ha YNPaBAEHUETO Ha KanuTaAa Ha ApyXecTBaTa B rpynara.

9. APYIM CbLWWLECTBEHW BbIPOCH

Edektn Bbpxy Mpynata oT KAMMaTU4HU BbMNpPOCcU

He ce ouakBaT npekn U Henpeku edekTH, Bb3MOXHW Bb3AEHCTBUSI BbPXYy AEWHOCTTA Ha rpynata ot
MapuxKoTo cnopasymeHne U EBponenckus 3aKoH 3a KAMMAaTa /BKA. BbPXy CEKTOpa, B KOWTO onepwupa
rpynata, noetM aHraXXMMeHTW Ha cTpaHaTa, BKA. epekTn oT [lhaHa 3a Bb3CTaHOBSIBAHE W pPa3BUTME

npeacTtaBeH oT bbAarapus/.
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HAama paHHM 3a eMUCUM MapHUKOBW ra3oBe, KakTo M He ca MnpeanpuemMaHu AENCTBUA OT rpynata 3a
UAEHTUOULMPAHE U pellaBaHe Ha BbMPOCU CBbP3aHU C KAUMATUYHWU MPOMEHU, NMOETU aHFAXUMEHTU U

OYaKBaHW Bb3AEMCTBUA BbPXY rpynata.

Hama pAaHHM 3a Bb3AEWCTBME BbpXY AEMHOCTTA Ha rpynata npe3 2025 r. u epeKTv BbpXy AEMHOCTTa, BKA.
pUckoBe OTHOCHO 3abaBsiHE AW HEBB3MOXHOCT 3a CbOMpaHe Ha B3eMaHWA OT KOHTPAreHTU.

10. CbBUTUA CAEA AATATA HA OTYETA

CbraacHo 3akoHa 3a BbBeXAaHe Ha eBpoTo B Penybanka bbarapus (3BEPE), cumtaHo ot 1 aHyapun 2026
r., EBpOTO CTaHa oduLIMAAHA BaAyTa U 3aKOHHO NAATEXHO CPEACTBO B BbArapus.

BbBexaaHeTo Ha eBpoTO Kato oduuManHa Banyta B Penybauka BbArapus npeactaBasBa MNpoMsAHa
BbB OYHKLMOHAAHATa (OTYeTHaTa) BaAyTa Ha [pynata, KoaTo We 6bae OoTpaseHa MNepcrnekTMBHO U He
npeacTaBasBa CbOUTHE CAEA OTYETHUS MEPUOA, KOETO U3UCKBA KOPEKLMA BbB GUHAHCOBMUS OTYET 3a
ropvHata, npukatouBawa Ha 31 pekemBpu 2025 T.

[pynaTta He o4akBa CbLUECTBEHU €DEKTU OT NPEBAAYTUPAHE HA HAaYaAHUTE canpa KbM 1 aHyapu 2026 T. B

€BpO W OT NpoLeca Mno NPoMaAHa BbB GyHKLIMOHAAHATA (OTYETHAa) BaAyTa.

Cnep paTaTa Ha OTYETHUA NEPUOA CE HabAOAaBa eCKanalUMsi Ha reonoAUTUYECKOTO HanpexeHue B bAU3KKSA
U3TOK, BKAKOUMTEAHO CbOWUTMS, KOUTO OKa3BaT BAUSIHWUE BbpXYy eHepFMﬁHMTe na3apun, mopckaTta AOrMCTUKa
W caHKUMOHHaTa cpeaa. PbKOBOACTBOTO HE O4YakBa OMMUCaHUTE CbOUTMA Aa OKaXaT CbLLECTBEHO BAUSIHUE

BbPXy GMHAHCOBOTO CbCTOAHWE U pe3yATaTuTe Ha [pynaTa.

Cnea Kpasi Ha OTYETHMS NEPUOA HE Ca HACTbMUAK CbOUTUSA, KOUTO AQ OKA3BaT CbLLLECTBEHO BAUSIHWE BbpXYy

$UHAHCOBO CLCTOAHUE Ha pynarta.

@UHAHCOBUAT OTUET € 0A0DPEH 3a n3paBaHe Ha 23 anpua 2026 r.:

EBreHn AobpeBs HOAnsH ApabapXmnincku
KopnopbT AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP
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UBE AoKnap 3a penHocTTa Ha ,Ckyebp Kiob Mponbptnc” AA 3a 2025 .

1. ObWA MHOOPMALIMA 3A TPYMNATA

HactoawmaT ropauwieH Aokaapa 3a AeiHoctta Ha ,Ckyebp Krob MpombpTtuc” AA (Tpynata) npeactass
KOMEHTap U aHaAu3 Ha GUHAHCOBUTE OTYETU U Apyra CblueCcTBEHa MHPOPMaLMA OTHOCHO GUHAHCOBOTO
CbCTOSIHWE U pe3yATaTUTE OT AEMHOCTTa Ha pynaTa. Ton cbabpXxa MHGopMauusaTa no Ya. 39 oT 3akoHa 3a
CUETOBOACTBOTO, UYA. 100H, an.7 oT 3akoHa 3a NyOAMYHOTO NpeararaHe Ha UeHHW kKHuxa (SMMLUK), kakto
1 MpunoxeHus Ne2 n Ne3 ot Hapepba Ne 2 Ha Komucusita 3a dUHAHCOB HAA30p.

1.1. PETUCTPAUMA U MPEAMET HA AEMHOCT

,Ckyebp Krob Mponbptuc” AA (ApyXecTBOTO-MaiKka) € 6bArapcko akLMOHEPHO APYXECTBO, YNpaXHsBa
AEVHOCTTa CM CbrAACHO 3aKOHOAATEACTBOTO Ha Penybanka BbArapus. YUpeaAeHo e 3a HEOMPEAEAEH CPOK
Ha 04.05.2020 r. Apy>XeCcTBOTO € BN1CaHO B TbProBCKMA PETUCTLP U PEMUCTLP Ha IOPUANYECKUTE AULLE C
HecToMaHCcKa LeA, BOAEH OT AreHums no BnucBaHusaTa, ¢ EMK 206088646.

,CKyebp Krob Mponbptnc” AA e CbC cepanvlle U appec Ha ynpaBaeHue: rp. Coous, bya. ,,Bacua AeBcku®
Ne 6,eT. 3, an.7. EAeKTPOHHUAT appec, € KakTo caepBa: info@square-cube-properties.com. OpuumManHo

perucTpupaHata MHTEPHET CTpaHWLa € Www.square-cube-properties.com.

MpeAaMETbT Ha AEMHOCT Ha APYXecTBOTO-MalKka e: MOKYNka Ha HeABUXUMW UMOTU 33 CTPOWTEACTBO,
npeycTpomncTBo, Npenpoaaxoba, OTAABaHE NMOA HAEM U AUSUHT, YNIPABAEHUE U NMOAAPBXKA Ha HEABUXUMMU
MMOTW U CBbP3aHata ¢ TAX MHPaCTPyKTypa.

1.2. KATMWUTAA N AKLUMOHEPHA CTPYKTYPA

Kbm 31 aekemBpu 2025 r. KanUTaAbT Ha MNPEANPUATUETO-MaKKa € B pa3mep Ha 5,052,000 aB.,
pasnpepeneH B 5,052,000 6posi 06MKHOBEHWU NMOUMEHHM BE3HAAUUHU aKLMK C NPaBO Ha €AWH FAac U C
HOMMHaAHa CTOMHOCT 1 AB. BCsika eaHa. Besika akumsa Ha Apy>XeCcTBOTO AaBa NpaBo Ha eAuH raac B O6LL0To
CbﬁpaHMe Ha aKuunoHepute, npaBo Ha AMBUAEHT MU Ha AUKBUAALUMOHEH AAA, NMPONOPLMNOHAAHU C
HOMWHaAHaTa CTOMHOCT Ha akuumaTa. [NpaBoOTO Ha rAac Bb3HUMKBA C MbAHOTO U3MAALLAHE HA EMWUCUOHHATA
CTOMHOCT U BMWCBAHETO Ha APYXECTBOTO, CbOTBETHO Ha YBEAMUYABAHETO Ha KanuTana, B TbproBCKUS
perncTbp.

AKUMUTE Ha APY>XEeCTBOTO-MalKa ca AOMYCHATU A0 TbProBUA Ha peryaMpaH nasap - ,bbArapcka ¢ooHpOBA
6opca“ AA ¢ 6opcoB kop SQC.

AKLUMOHEPHA CTPYKTYPA KbM 31.12.2025 T.:
e bpon akumu, npuTeXaBaHU OT OpUANYECKK AMUa — 4 966 580 (98.31%)
e bpon akuuu, nputexaBaHu oT puanuecknte avua - 85,420 (1.69%)

Kbm 31.12.2025 r. cAeAHUTE aKUMOHEPH NpUTEXaBat Haa b Ha CTO OT akumMuTe ¢ NpaBo Ha raac B ,,Ckyebp
Kro6 MponbpTrc” AA:

e 235 Holdings Limited - nputexaBa 59.98% oT rnacoBeTe B 061L0TO CbbpaHne Ha ApyXeCTBOTO.
e STAK FXLTD - nputexasa 32.15% ot raacoBeTe B 061L0TO chbpaHmne Ha APYXecTBOTO.

ApYXecTBOTO-Malka He NputexaBa COOCTBEHU aKLMW.
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OPTAHMN HA AKUMOHEPHOTO APYXECTBO, YNPABAEHWE N MPEACTABUTEACTBO

ApYyXecTBOTO-Malika e C eAHOCTEMNEHHa CUCTEMA Ha ynpaBAeHWe CbC CbBET Ha AUPEKTOPUTE CbCTaBEH OT
TpMMma uneHoBe. Kbm 31.12.2025 r. cbcTaBbT Ha CbBETa HA AUPEKTOPUTE €, KAKTO CAEABA:

o HOnnsH Apabapxuiickn - MNMpeacepaten Ha CbBeTa Ha AMPEKTOPUTE
o Tpaiue 3ppaBKOBCKMU — UneH Ha CA
e bopucaas YaueB - uneH Ha CA

APYyXecTBOTO ce NpeACTaBAsiBa U yNpaBAsiBa OT ToMMaTa UaeHoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHaaTbT Ha CbBeTa Ha AMPEKTOPUTE M3THMYa Ha 24.06.2027 r.

Kbm 31.12.2025 1. cnUCbUYHKUAT Bpoi Ha NepcoHana B APYXECTBOTO € 4 cAyXuTean (2024 r.- 4).

1.3. CTPYKTYPA HA UKOHOMWUYECKATA TPYNA

NPEANPUATUE-MAUKA

ToBa e APYXeCTBOTO, KOETO KOHTPOAMPA €AHO WUAM MOBEYE APYIrM APYXECTBA, B KOUTO € MHBECTUPAAO.
MputexaBaHETO Ha KOHTPOA O3HayaBa, Y€ WMHBECTUTOPBLT € M3AOXEH Ha, MAM MMa npaBa Bbpxy
NnpoMeHAMBaTa Bb3BPbLLAEMOCT OT HEFOBOTO yY4acTUe B APY)XECTBOTO, B KOETO € UHBECTMPaHO, KaKkTo 1
MMa Bb3MOXHOCT A2 OKaXe Bb3AEMCTBUE BbPXY pa3Mepa Ha Ta3u Bb3BPbLUIAEMOCT NOCPEACTBOM CBOUTE

NnpPaBoOMOLLNA BbPXYy NPEANPUATUETO, B KOETO € MHBECTUPAHO.

ApyxectBoTo-Malika ,,Ckyebp Kiob Mpombptuc” AA € 6bArapcko APYXecTBo. APYXECTBOTO — Mailka HAMa
pPErncTpMpaHn KAOHOBE U/UAM NPEACTaBUTEACTBA B CTpaHaTa UAKM Yy)XOUHa.

ABLLEPHO APYXECTBO

AbLLEPHO APYXECTBO € TakoBa APYXECTBO, UAM Apyra Gopma Ha MPEANPUATUE, KOETO CE KOHTPOAMpA
AVPEKTHO UAW UHAUPEKTHO OT APYXXECTBOTO — MaKKa.

AbLUEPHUTE APYXECTBA CE KOHCOAMAMPAT OT AaTata, Ha KOATO ePEeKTUBHUAT KOHTPOA € MpupaodbuT ot
lpynaTa, U cnupaT Aa Ce KOHCOAMAMPAT OT AaTaTta, Ha KOSITO ce npuemMa, Ue KOHTPOALT € NMPEeKpPaTeH 1 e
NnpexBbpAeH U3BbH pynaTa. 3a TAXxHaTa KOHCOAMAALIMA Ce MPUAara MeTOALT Ha MbAHATa KOHCOAUAALIMSA.

Kbm 31.12.2025 r. npeAnpUsSTUETO-MalKa ynpaXKHsaBa KOHTPOA MO AMHWUSA Ha NPSIKo ydactue (Hap 50%) B
KanuTaAmTe Ha CAEAHOTO AbLLIEPHO APYXECTBO:

AbLLEPHO APYXECTBO MpsAK nputexarea MpoUEeHT Ha npuTexaHue

,CKkyebp Kiob BeHubpc” EOOA ,Ckyebp Kiob Mponbptnc” AA  100.00%

,Ckyebp Kiob BeHubpc” EOOA e 6bArapcko APYXXecTBO ydpepeHo npe3 2020r., peructpupaHo B
Tbproeckua pernctbp ¢ EMK 206242592, MpeameTbT Ha AerHOCT Ha ,Ckyebp Kiob BeHubpc” EOOA e:
CTPOUTEACTBO HA HEABWXUMMW KMMOTU; MOKYNKo-Npopaxba Ha HEABUXUMKU WMMOTW; YNpPaBAEHWE Ha
HEABUXMMU MMOTK; MPEAOCTABSAHE Ha YCAYrM, CBbP3aHWU C YNPaBAEHUETO HA HEABUXWUMMU WMMOTU U
CTPOWUTEACTBOTO; TbProBUSI CbC CTPOUTEAHW MaTEPUAAU; APXUTEKTYPHU W  AUBANHEPCKU YCAYTU M
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KOHCYATaLMK; NpUAoOKUBaHE, ynpaBAeHUEe 1 NMOKYNKo-npoaaxba Ha yuyacTus B GbArapcKu K YyXAECTPaHHK
IOPUAMYECKU AULIA; NMPUAOOMBAHE U MHBECTULMU B LEHHU KHUXa WU APYrM GUHAHCOBU MHCTPYMEHTH;
MHBECTULMKU B ObArapCKU M UyXAECTPaHHWU KOAEKTUBHWU MHBECTULMOHHU CXEMMW, AOTOBOPHU GOHAOBE U
APYrM UHBECTULIMOHHM GOHAOBE; CTPATEINMUECKO M YNPABAEHCKO KOHCYATUPAHE, YIpaBAEHUE Ha NPOEKTH;
KOMWUCUOHHU CAEAKM; BbTPELIHO W BbHLHOTbPrOBCKA AEMHOCT, TbProBCKO MPEACTABUTEACTBO W
MOCPEAHUYECTBO, KAKTO U BCAKO Apyra CTOMaHCcKa AEWHOCT, HesabpaHeHa OT 3akoHa. B cayuai, ue 3a
HAKOA OT AEMHOCTUTE Ce W3UCKBA AMLEH3, PEerncTpauma M T.H.,CbliaTa LIEe CE OCbLIECTBABA CAEA
MoAyYaBaHeTo My.

2. PE3YATATW OT AEMHOCTTA

Mpe3 2025 r. ,,Ckyebp Kiob MpombpTtuc” AA ce e npuabpXan KbM OCHOBHUTE LIEAVM HA CBOETO Cb3AaBaHE,
a UMEHO Aa OCUTypsiBa HapacTBaHe CTOMHOCTTa Ha MHBECTULIMATA 3@ CBOUTE aKLIMOHEPU M BUCOKA TEKYLLA
AOXOAHOCT 3a TAX, MPO3PaYHOCT B YNPABAEHMETO Ha APYXECTBOTO, 3alluTa Ha akUMOHEepHUTE npaBa U
pPaBHOMOCTABEHO TPETUPAHE Ha BCEKM aKLMOHEP. 3a NOCTUraHe Ha Te3U OCHOBHM LIEAM € HacOYEeHa LiAAaTa
onepatMBHa AEMHOCT Ha APYXECTBOTO, Hamupalla Wu3pa3 B WHBECTUUMOHHATA My MOAUTMKA.
YnpaBasiBaLLMTE U3rpaxAaT MHBECTULIMOHEH NOPTHENA OT TaKMBa aKTUBU, KOUTO A OTFOBAPAT HA CAEAHUTE
KPUTEPUU:

® ocurypAasaTt BUCOK AOXOA;
e UMmat 6'bp38 AMKBUAHOCT:
® UMMa Bb3MOXHOCT 3a TAXHaTa TeKyLla AU NepnoAnvHa OLEHKa,

YnpaBasiBalLmTe ['pynata KOHTPOAMPAT CTPOro pa3mepa Ha 3aAbAKEHUSATA U BBEMaHUSATA, KaTo ce CTPEMAT
CbWWINTE MMHUMAAHO Aa BAUAAT BbPXY CTOMHOCTTa Ha COBCTBEHMSA MYy Kanutaa.

lpynata 3aBbpwiBa 2025 r. cbe nevyanba B pa3amep Ha 1 xWA. AB., cnpsamMo 3aryba 29 xuA. AB. 3a 2024 r.
Kbm 31.12.2025 r. banaHcoBaTa CTOMHOCT Ha akTMBUTE Ha pynata e B pas3mep Ha 5,358 XUA.AB., CIPAMO
5,273 xuA. AB. 3a 2024 1. Bceku eAMH EAEMEHT OT TAIX € TOUHO OTUETEH.

3. W3CAEAOBATEACKA U PASBOMHA AEMHOCT

ApyxecTBata OT rpynata He OCbLLECTBABAT AEWCTBMA B 0OAACTTa Ha HaydyHOM3CAeAOBaTeAcKaTa M
pa3BoiiHaTa AEMHOCT.

4. HAAMYMETO HA KAOHOBE HA TPYTATA

ApyXxecTBaTa OT rpynata HAMaT perMcTpupaHi KAOHOBE.

5. NMPEABUXAAHO PASBUTUE HA TPYTMNATA

PbKOBOACTBOTO He NpeABMXAa MPOMEHW B pa3BUTUETO HA OCHOBHAaTa AEMHOCT Ha ApyxecTBarta ot ['pynara.

6. LEAN HA UKOHOMWYECKATA TPYIA 3A 2026 TOAUHA

PbkoBOACTBOTO Ha lpynaTa cv € NOCTaBMAO CAEAHWTE OCHOBHM LIEAU, KOMTO Aa 6bAaT NOCTUrHaTK npes
2026 r.:
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® aAEeKBaTHa peHTaﬁM/\HOCT B CTOMHOCTTa Ha WMHBECTMLMATA 3a CBOUTE adKUMOHEPU N BUCOKa TEKYLLA
AOXOAHOCT 3a TAX,

e PO3PayYHOCT B yNpaBAEHWETO Ha pynata, 3allMTa Ha akLMOHEPHUTE NpaBa U paBHOMOCTAaBEHO
TpeTnpaHe Ha BCEKN aKLUMNOHED;

e MOAAbPXaHE Ha CbOTHOLIEHMETO Ha 3aAbAXEHWATa W B3EeMaHWsTa B MPOMOPLMA, KOSTO Aa
MWHUMU3MPA BAMAHWETO BbPXy pasmepa Ha COBCTBEHMA KanuTaa U ONTUMM3UPa pasmepa Ha
060pOTHUSA KanuTaA.

PbKOBOACTBOTO Ha rpynata ynpaBAfBa CTPyKTypaTa Ha Kanutana WM npaByv HEOOXOAMMWTE MOMpaBKW B
CbOTBETCTBME C MPOMEHMTE B MKOHOMUUYECKATa 0OCTAHOBKA Y PUCKOBUTE XapPaKTEPUCTUKU HA CbOTBETHUTE
aKTUBM.

7. WIHOOPMALKUA 3A NPUAOBUBAHE HA COBCTBEHU AKLUWKU, USUCKBAHA MO PEAA HA

YA. 187A OT TbPTOBCKNUA 3AKOH

Mpe3 2025 r. He ca npuAOOBMBAHU W MNPEXBbPASHU COOCTBEHW aKUMKW OT ApPYXECTBOTO-Malka.
ApyXecTBOTO-Malika He nputexasa coBCTBEHU aKLMK.

8. MHOOPMALMKMA MO YA. 247, AN. 2 OT TbPTOBCKKNUA 3AKOH

HeTHuTe Bb3HarpaxaeHus, noaydeHun obwo npes 2025 roanHa oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE,
ca B pa3mMep Ha 11 XxuA. AB.

Hama orpaHuvueHusa 3a npaBaTa Ha uYneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Aa MPUAOOMBAT aKUUU U
obAuraunmn Ha ApPyXXecTBoTO.

B yctaBa Ha ApyXecTBOTO-Malika He ca NPeABMAEHU CreLManHu Npasa, No CMAaTa Ha KOMTO YAEHOBETE Ha
CbBeTa Ha AMPEKTOPUTE Aa NPUAOOUBAT akUMK U 0BAMTaLMK Ha APYXECTBOTO.

Mpe3 Tekywarta roAMHa He ca nNpPUAOOMBAHU WAM MPEXBBPASIHU aKUMK Ha ApPYyXecTBoTo-Manka oT
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE.

Kbm 31.12.2025 r. yyacTMeTo Ha YyaeHoBeTe Ha CbBEeTa Ha AMPEKTOPUTE B TbPrOBCKU APYXECTBA KaTo
HEeorpaHUYeHoO OTTOBOPHU CbAPYXHULM, NPUTEXABAHETO Ha NoBeye oT 25 % Ha CTO OT Kanutaaa Ha ApYro
APYXECTBO, KaKTO W y4yacTUEeTO UM B YMNPaBAEHUETO Ha APYrM APYXecTtBa WAU Koonepauuu, Kato

NPOKYPUCTH, yNnpaBUTEANU UAN YAEHOBE Ha CbBETH, € KAKTO CAEABa:

BOPUCAAB HUKOAOB YAYEB - YAEH HA CA

Mputexasa NpaAKo / HEMNPSAKO NoHe 25 Ha CcTo OT rAacoBeTe B 06L0TO CbbpaHue Ha:
= Artekc MuBect EOOA, EMK 208037725 - epHOAMYEH CODCTBEHUK Ha KanuTana;
= Poyaan“ EOOA, EMK 206072250 - epHOAMUYEH COBCTBEHUK Ha KanuTana;
= "CMAPT AEMTA MEHUAXXMBHT" 00A, EMK 207588857 - Henpsiko.

YuacTtBa B ynpaBAEHWETO Ha APYXXECTBa KaTo ynpaBUTEA UAU YAEH Ha CbBET, @ UMEHHO:

= TpuiiH TayH Mpoaxektc” AA, EMK 205385406- uaeH Ha CA;
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2235 XonpmHre” AN, EMK 204744984 —uneH Ha CA;

= "CMAPT AEMTA MEHUAKMBHT" O0A, EMK 207588857 - ynpasuTen;

= MEYTAH AOM KOHCYATUHT“ EOOA, EMK: 208411660 - ynpaBuTeA

= Artekc MuBecT EOOA, EMK 208037725 - ynpaBuTten;

= Poyaan® EOOA, EMK 206072250 - ynpaBuUTEA;

FOAUAH MOPAAHOB APABAAKWIUCKU - MPEACEAATEA HA CA
MpuTexaBa NPSKO / HENPAKO NoHe 25 Ha CTo OT rAacoBeTe B 06WOTO cbOpaHMe Ha:
= Axen M An KoHeyatnHr EOOA, EMK 206320393 - epHOAMUYEH COBCTBEHMK Ha KanWTaAa;
= BUEA4IO“ OOA, EMK 204597648 - CbAPYXHWK;
YuacTBa B yNpaBAEHWETO Ha APYXXECTBA KaTo yNpaBWUTEA AW YUAEH HA CbBET, @ UMEHHO:
= Axert M An KoHeyatuHr EOOA, EMK 206320393 - ynpaBuTen,
= T'puiH TayH Mpoaxektc” A, EMK 205385406 - uaeH Ha CA;
= MaanHa Kb pesnpeHc” EOOA, EMK: 208618997 - ynpaButen
= 235 XonamHre“ AA, EMK 204744984 - uneH Ha CA;
= "235 AmBeabnmbHTC" EOOA, EMK/TIMK 205092613;
= "EkckaysuB ®acuantuc MennpxmbHT' EOOA, EMK/TIMK 205092734,
=  "TpuiH UHBecTMBHT MpoaxekTc" EOOA, EMK/MUK 2057 14809;
= Aacyuc ®emuam Oduc” EOOA, EMK/TIMK 204639047,

= "CKYEbP KIHOB BEHYBPC" EOOA, EMK/TIMK 206242592;

TPAWMYE 3APABKOBCKMW - YAEH HA CA
Mputexasa NpPaAKo / HENPSIKO NOHe 25 Ha CTo OT rAacoBeTe B 061L0TO cbbOpaHue Ha:
= "EC NN AP KbMIMAHWN" EOOA, EMK 202384523 - epHOAMYEH CODCTBEHUK HA Kanutana;
YuacTBa B yNpaBAEHWETO Ha APYXXECTBA KaTo ynpaBWUTEA UAW UAEH Ha CbBET, @ UMEHHO
= TpuiiH TayH Mpoaxektc” AA, EMK 205385406- uaeH Ha CA;
2235 XoanpmHre” AN, EMK 204744984 —uneH Ha CA;

"EC NN AP KbMIMAHU" EOOA, ENMK 202384523 - ynpasutea

9. UHOOPMALIMA MO YA. 2406 OT TbPTOBCKKNA 3AKOH

Mpe3 nammnHanata 2025 r. urneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO-Malka UAW CBbP3aHu

C TAX AMLIA HE Ca CKAOUBAAU AOTOBOPM MO CMUCBAA Ha UA. 2406 OT TbProBCKMSA 3aKOH.

UneHoBeTe Ha CA MAM CBbP3aHW C TAX AMLIA HE Ca CKAIOUBAAM C APYXECTBOTO AOFOBOPU, KOMTO M3AU3AT
M3BbH 0bMyaHaTa My AEMHOCT UAM CbLLECTBEHO CE OTKAOHABAT OT NasapHUTE YCAOBMUS.
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10.BAXHW CbBUTUA, HACTBMUAU CAEA AATATA HA U3TOTBAHE HA ®MHAHCOBMUA

OTYET

CbraacHo 3akoHa 3a BbBexaaHe Ha eBpoTo B Penybanka Bbarapusa (3BEPE), cuntaHo ot 1 sHyapu 2026

r., EBpOTO CTaHa oduLMaAHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B BbArapus.

BbBexaaHeTo Ha eBpoOTO Kato oduumManHa Banyta B Penybauka BbbAarapusi npeactaBasiBa MpPoMsHa
BbB OYHKLMOHAAHATa (OTYeTHaTa) BaAyTa Ha [pynata, KoaTo lle 6bae OTpa3eHa MEepPCnekTMBHO U He
npeacTaBAfBa CbOUTHE CAEA OTUETHUS MEPUOA, KOETO U3WCKBA KOPEKLMA BbB GUHAHCOBUSA OTYET 3a

ropvHata, npukatouBawa Ha 31 pekemspu 2025 T.

lpynata He OuaKBa CbLLECTBEHWU PEKTU OT MPEBaAYTUPAHE HA HaYaAHUTe canpa kbM 1 sHyapu 2026 T. B

€BPO M OT NPOLLECA MO NPOMSAHA BbB GYHKLIMOHAAHATA (OTUYETHA) BaAyTa.

Cnep paTaTa Ha OTYETHUA NEPUOA Ce HabAtOA@Ba eckaraLUMsi Ha reONOAUTUUYECKOTO HanpexeHue B bAn3kusa
N3TOK, BKALOUUTEAHO CbOUTUS, KOUTO OKa3BaT BAUSIHWUE BbpXYy €HeprumH1TE Nasapu, Mopckata AOrMCTMKa
W caHKUMOHHaTa cpeaa. PbKOBOACTBOTO He O4YakBa OMMUCaHUTe CbOMTMA Aa OKaXaT CbLLECTBEHO BAUSIHUE

BbPXy GMHAHCOBOTO CbCTOAHWE U pe3yATaTuTe Ha [pynaTa.

Caea Kpas Ha OTYETHUS NEPUOA HE Ca HACTbMUAK CbOUTUA, KOUTO AA OKA3BaT CbLLECTBEHO BAUSIHUE BbpXy

dUHAHCOBO CbCTOSIHUE Ha [pynarta.

11.MHOOPMALUMNA MO BbBIMPOCKU, CBBLP3AHW C EKOAOTMATA, CAYXWUTEAUTE,

3AYUTAHETO HA NMPABATA HA YOBEKA, BOPBATA C KOPYMUUATA N MOAKYTNUTE

M3BbpluBaHaTa OT Apy)XecTBaTa OT rpynata AeMHOCT He Oka3Ba M He 6M poBeAa A0 HebAaronpuaTHO
Bb3AEMCTBME BbPXY OKOAHATA CpeAd, EKOAOTMATA, KaKTo W BbPXy 3ApaBeTo M 6esonacHocTta Ha

CAYXKUTEAUTE.

EctectBoTO, 06xBata U obema Ha M3BbpLUBaHaTa OT [pynata AEMHOCT He MnpeAanoAara 3aBUCUMMOCT Ha

YNCAEHOCTTa U 3alAalLlaHETO Ha NepCOHaAa OT TEXHUA MOA.

AenHOCTTa Ha ApyXecTBaTta OT rpynaTa He OKa3Ba HeraTMBHO Bb3AEHCTBIE BbpXy NpaBaTta Ha Y0BEKa U He

AOTYCKa 3HAUUTEAEH PUCK OT TAXHOTO HapyLlaBaHe.

Mpouecute Ha paboTa B pynaTta npeanoAarat NPeAoTBpaTABaHE U HEAOMYCKAHE Ha KOPYMLMS U MOAKYMU,

CAy4aMn 3a KOUTO AOCEra HE Ca YCTaHOBEHMW.

12.PUCKOBU G®AKTOPU 3A AEMHOCTTA

12.1. CUCTEMATUYHN PUCKOBE

O6LUMTE PUCKOBE NPOM3TMYAT OT Bb3MOXHW MPOMEHM B LSAAOCTHATa MKOHOMMUYECKa cucTemMa U Mo-
KOHKPETHO, NPOMSIHA Ha YCAOBMSITA HA GUHAHCOBMTE Nasapu. Te He MoraT Aa ce AMBEPCUOULMPAT, Tbit
KaTo Ha TAX ca U3AOXEHM BCUUKKM CTOMAHCKKU CyOEKTU B cTpaHaTa.

NKOHOMMUYECKU pacTex

B3anmopelictBneTo MeXAY MKOHOMUYECKUA pacCTeEX U BbHLUHATa 3aAABXHAAOCT Ha CTpPpaHaTa OKa3BaTt

NPAKO BAUAHUNE BbPXY (DOpMVIpaHeTO N USMEHEHNETO Ha Na3apHUTE YCAOBUA N UHBECTULUUOHHUA KAUMAT.
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OCHOBHUTE GpaKTOpH, 3aTPYAHABALLM AEMHOCTTa, OCTaBaT CBbP3aHU C HECUTYPHATa MKOHOMWUYECKa CPeAa,
HeAOCTUra Ha paboTHa cUAa, KOHKYPEHUMATa B BpaHLla U LeHWUTe Ha MaTepuannTe, Kato B cpaBHEHUE C

NpPeAXoAHUA MeceLl, Ce OT4YMUTa HapacCTBaHE Ha OTPUUATEAHOTO UM BAUAHUE.
loanTyecku puck

ToBa € pPUCKbLT, MPOU3TUYALL, OT MOAMTMUYECKWTE MPOLECU B CTpaHata - PUCK OT MOAUTUYECKA
AecTabuAM3aLmMa, NPOMEHU B MPUHLMNWUTE Ha YNpaBAEHWE, B 3aKOHOAATEACTBOTO M MKOHOMUYECKaTa
NOAUTUKA. TTOAUTUUECKUAT PUCK € B NPAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a NPOMEHW B HebAaronpuaTHa
NMOCOKa Ha BoAeHaTa OT NPaBUTEACTBOTO AbATOCPOYHA MOAUTUKAE, B PE3YATAT HA KOETO Bb3HWKBA ONacHOCT
OT HeraTMBHU NPOMEHN B BU3HEC KAMMaTa.

KpeauteH puck

KpeaUTHUAT PUCK Ha cTpaHaTa € CBbp3aH CbC CMNOCOOHOCTTA Ha AbpXaBaTa Aa MnoracABa PEeAOBHO
3aAbAXEHMATa CcW. B TOBa OTHOWEHWEe BbArapua MOCTOAHHO MoaoOpABa  NO3UUMWUTE CU  Ha
MeXAyHapOAHWUTE AbATOBM NasapK, KOETO YAeCHABA AOCTbMA Ha AbpXaBaTa U UKOHOMUYECKUTE areH A0
dUHaHCUPaHE OT BbHLLHW U3TOYHWULM. Halt-BaxXHUAT edheKT oT NoA0DpABaHETO Ha KPEAUTHUS PEWTUHT € B
MOHWXaBaHe Ha PUCKOBUTE NMPEMUK MO 3aeMUTE, KOETO BOAM AO NO-BAAronpUATHU AUXBEHW paBHULLA (MPK
paBHU APYrU ycAoBuA). Mopaan Tasu NpUUMHA MOTEHLMAAHOTO NOBULIABAHE HA KPEAUTHUA PEUTUHT Ha
cTpaHaTa 61 Umano BAAronpUATHO BAMAHWE BbPXY AeMHOCTTa Ha [pynata M MO-TOYHO BbPXY HEroBOTO
¢uHaHcupaHe. OT Apyra cTpaHa, MOHMXaBaHETO Ha KPEAWTHUS PEWTUMHr Ha bBbarapua 6uM umano
OTPULATEAHO BAUSIHME BbPXYy LEeHaTa Ha ¢UHaHCUMPaHEeTo Ha [pynata, OCBEH @Ko HEeroBuTe 3aeMHMU
cropasyMeHus He ca ¢ GUKCUPaHU AMXBU. ONpeAeAsiHETO U USMEPBAHETO Ha TO3U PUCK Ce OCbLLIECTBABA

OT CneLmMann3mpaH MexXAyHapoOAHU KPEAUTHU areHumu.
lNazapeH puck
BanayteH puck

CbLLHOCTTa Ha TO3M PUCK CE CbCTOM BbB Bb3MOXHOCTTA 3a pA3ka 0be3LeHKa Ha MecTHaTa BaAyTa, KaTto no
TO3M HaYUH NPUXOAMTE Ha CTONAHCKUTE CYyDEKTU B CTpaHaTa Aa HbAAT NOBAUSIHM OT MPOMEHUTE Ha BaAAYTHUSA
KYpC Ha AeBa CnpsaMo APyrn BanyTu. OUKcUpaHeTo Ha Kypca Ha bbarapckmsi AeB (BGN) kbM epMHHaTa
eBponelicka BaayTta (EUR) orpaHuuaBa konebaHUATa B Kypca Ha AeBa CMPSIMO OCHOBHUTE UyXAECTPaHHU
BaAyTU B paMKKUTE Ha KoAebaHUATa MeXAY CbOTBETHUTE BAAyTU CNIPSAMO €BPOTO.

/\UXBEH pUCK

\VXBEHUWAT PUCK € CBbP3aH C HapacTBaHETO Ha AUXBEHUTE PaBHWLLA, CbOTBETHO Ha PasXOAWUTE 38 AUXBM,
KOETO HemocpeACTBEHO HaMMpa OTpaXeHWe B peaAusupaHata neyanba Ha MKOHOMUYECKUTE cybekTu. 3a
HaMaAABaHETO Ha PUCKa OT CTpaHa Ha AbpxaBaTa ce npeanpuemMart pasAMuyHu GUHAHCOBU METOAM 3a
ynpaBAeHWE Ha AbAra. Makap AUMXBEHWAT PUCK Aa € 4YacT OT PUCKa, CBbP3aH C MakpocpeaaTa, npu
HaAMUMETO Ha TFOAAMa BOAATUMAHOCT B AMXBEHWTE paBHULLA MoraT Aa ce NpeAnpuemMar Mepku 3a
OorpaHuyYaBaHe Ha BAMSIHUETO HA OYAKBAHOTO MOBULLEHME C M3MOA3BAHETO HA METOAM 3a XEAXMPAHE Ha

AUXBEHUSA PUCK.
UHPraUMOHEH pUCK

ToBa € pUCKbT OT NOKauBaHe Ha 06LO0TO HUBO Ha LEeHUTe. BbAarapckute npaBUTEACTBA MPE3 NMOCAEAHUTE
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rOAMHM Ce MPUABPXAT KbM CTpora ¢GUCKaAHa MOAUTMKA B YCAOBUATA Ha BaayteH 6opa. TeHaeHUMATa e
nopobHa NMOAMTHKA Aa ce 3amnasu B CAEABALLUUTE FOAMHM, OCOBEHO C OTAEA HA MOCTUraHEe Ha LEeAUTe 3a
npucbearHABaHeTo Ha BbAarapua kb EBpo3oHaTa B MaKCUMMAAHO KPaTKWU CPOKoBe. CUcTeEMaTa Ha BaAyTeH
60pA KOHTPOAMpPA MAPUYHOTO MpepraraHe, HO BbHLUHWM ¢akTopu (Hanmp. NOBULIABAHETO LeHaTa Ha
NneTpoAa) oKasBaT HaTUCK B NOCOKa Ha YBEAMYEHWE Ha LieHOBUTE HUBA. [IpUCbEANHABAHETO Ha cTpaHaTa
HW KbM EBPONENCKMA Cbio3 CbLUO Bb3AEHCTBA B NOCOKA NOCTENEHHOTO U3paBHABAHE Ha BbTPELLHUTE LIEHN
C Te31 Ha OCTaHaAUTE CTPAHU YAEHKMH.

Puck ot HebAaronpuaTHU NPOMEHMN B AGHBYHUTE U APYTH 3aKOHM

Cuctemata Ha AaHbuHO obnaraHe B Bbarapua Bce olle ce pasBMBa, B PE3YATAT HA KOETO MOXE Aa
Bb3HUKHE MPOTUBOPEUYMBA AaHDBYHA NPAKTUKA KAKTO Ha AbpPXaBHO, Taka U Ha MECTHO HWUBO. Bbnpeku ue
Nno-roAdmata YacT oT 6bArapcKoTO 3aKOHOAATEACTBO BEUYE € XapMOHU3MPaHO CbC 3aKOHOAATEACTBOTO Ha
EC, npuvaaraHeto Ha 3akoHa e 06eKT Ha KPUTUKa OT eBPONENCKUTE NapTHLOPU Ha BbAarapus. CbaebHata u
aAMUHUCTPaTMBHA NPaKTMka octasaT npobAemMaTUyHWU: ObArapcKUTe CbAMAWMLLA HE Ca B CbCTOAHWE
epEeKTUBHO Aa pellaBaT CNopoBe BbB Bpb3Ka C NpaBa BbpXy COOCTBEHOCT, HApyLLEeHWUA Ha 3aKOHOBU U
AOTOBOPHU 3aAbAXEHNUA U APYTU, B PE3YATAT Ha KOETO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTEAHO
BUCOK. HesaBucMMoO oOT npobaemute B ObArapckata npaBHa cucTeMa, ObArapCcKoTO TbProBCKO
3aKOHOAATEACTBO € YacT OT EBPOMENCKOTO U KaTo TaKoBa € OTHOCUTEAHO MOAEPHO. BbBeXaaHe Ha HOBU
HOPMAaTUBHM aKToBe B 0OAACTU KaTO APYXECTBEHO MPaBOo M LEHHU KHUXa, KaKTO U XapMOHMU3aLMaATa CbC
3aKoHUTE U peryaaumnTe Ha EC ce oyakBa aa AOBEAAT B OAM3KO ObAELLE A0 HAMaAABaHe Ha HOPMaTUBHMWA
PUCK.

Puck oT popcmaxkopHu o6CTossTEACTBA

dopcMaxopHU CbOUTUS KaTo NPUPOAHM bBeacTBuA, cabotaxu, u3byxsaHe Ha BOWHU U TEPOPUCTUYHU
aKTOBE, KaKTO U APYrM, MoraT Aa AOBEAAT A0 HEMPEABMAMMA NPOMSHA B MHBECTUTOPCKOTO OTHOLLEHWE U
MHTEPEC BbB BPb3Ka C Nasapa Ha BCAKAKBU GUHAHCOBU UHCTPYMEHTHU, KAKTO Ha NpUTeXaBaHWTe, Taka U
Ha wuspapeHuTe ot ,Ckyebp Krob6 [Mpormbptuc” AA. HAKoM dopcMakopHU CbOUTUSE HEe NpPeABUXAAT
Bb3MOXXHOCTTa 3a 3aCTPaxoBKa.

12.2. HECUCTEMATUYHN PUCKOBE

HecucteMmHUTE pUCKOBE NMpPeACcCTaBAIBaT PUCKOBU daKTopu, crieudruyHn KOHKPETHO 3a ApyxectBarta OT
lpynaTta u oTpacbAa, B KOWTO onepupar. Te3n puckoBe MOraT Aa Ce PaspenaT B ABE OCHOBHU KaTeropuu:
pUCKOBU paKTopH, cneumduruHm 3a Apyxecrtsara oT [pynaTta 1 puckoBu GpakTopu, cneunduyHn 3a ceKTopa,
B KOMTO onepwupa Te.

Puck, cBbp3aH C KpaTtkata ucrtopus Ha lpynarta

EMuTEHTLT € yupeaeH Ha 04.05.2020 r. n ocHOBHaTa My AEMHOCT € CBbP3aHa C MOKYNKa Ha HEABWXUM
MMOT M MOCAEABALLO CTPOMTEACTBO Ha 3aTBOPEH KOMMAEKC BbpPXy HEro 4Ype3 AbLUIEPHO APYXECTBO.
KpaTkata nctopua Ha [pynata o3HayaBa, Ye TO He pasnoAara KbM MOMEHTa C HaTpyrnaHu MPUXoAN U
CbOTBETHO peanmsupaHa nedandba or MUHAAWU FOAMHW. EMWUTEHTLT ce HaMMpa Ha BCE OLLE MHOM0 paHeH
eTan oT pa3BUTUETO HA WHBECTUUMOHHUTE CU MAAHOBE U HE € peaAmM3npan MPUXOAM OT OCHOBHATa CH
AENHOCT. Bb3MOXHO € ToBa Aa ce OTpa3u Ha GpUHAHCOBUTE MYy pe3yATaTu. TO3M PUCK MOXe Aa Obae
KOHTPOAMPAH OT eAHa CTpaHa ype3 nopbopa Ha CNeUManmUcTh U KOHTPareHTU, aHraXxupaHu ¢ pasAuyHuTe
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dasM Ha ocbllecTBABaHE Ha WHBECTMLMOHHWA TMNPOEKT, KOUTO upe3 CBOETO BWCOKO HMBO Ha
npodpecrMoHanHa ekcrnepTnsa Aa CroMorHaT 3a no-6bpP3o U ePpeKTMBHO U3MbAHEHWE Ha MbPBUTE eTanu oT
WMHBECTMUMOHHATa nporpamMa. Apyr ¢akiop, upe3 KOMTO MoXe Aa ObAe KOHTPOAMPAH TO3U PUCK €
NPELM3HOTO NAGHUPAHE U CAEAEHE Ha MapUYHUTE NOTOUM Ha [pynaTta, KakTto U eheKTMBHOTO ynpaBAEHWE
Ha cBOOOAHUTE NAaPUUYHKU CPEACTBA C LieA NoCTUraHe Ha AOXOAHOCT.

Puck, cBbp3aH ¢ AEHHOCTTa Ha AbLUEPHUTE APYXeCcTBa Ha EMuTeHTa

IpynaTta nAaHMpa A OCbLLECTBABA BCEKM €ANH OT UHBECTULIMOHHUTE CU NMPOEKTU UPe3 OTAEAHO, CrieLManHo
Cb3AAAEHO 33 LIeATa AbLLIEPHO APYXECTBO, KOETO OT CBOS CTPaHa LLIE CKAOUBA AOTOBOPY C MOAM3MbAHUTEAM
3a BCEKM OTAEAEH eTamn OT MHBECTULMOHHUA npoekT. MNeuvanbata Ha EMUTEHTa Lle 3aBUCKU OCHOBHO OT
dUHAHCOBUTE PEe3yATaTH, MOCTUIHATU OT AbLLEPHOTO MYy APYXXECTBO M OT pa3Mepa Ha neyanbata My, KOATO
e 6bae pasnpeseneHa KaTo AMBUAEHT KbM EMUTEHTA. Bb3MOXHO € AbLLEPHOTO APYXECTBO Ad He ycree
A8 peanmM3npa HUKaKBa MAM OTHOCUTEAHO MaAKa nedvanba, KoeTo LLie ce 0Tpasu Ha GUHAHCOBUTE Pe3yATaTH
Ha EMuTeHTa. TO3M PUCK MOXe Aa ObAE KOHTPOAUPAH Ype3 BHUMATEAHO OOMUCAEH NOADOP Ha CAYXUTEAU
Ha AbLLEPHOTO APYXECTBO, KaTo BOAELLL KpUTEPUI A ObAE TEXHUTE NPOGECUOHAAHM Bb3MOXHOCTU, KOETO
e ocuUrypu edpekTMBHaTa AEMHOCT Ha AbLLEPHOTO APYXECTBO. Apyr MeTop, Ype3 KOMTO Moxe Aa 6bae
KOHTPOAMpPAH TO3U PUCK, € TEKYLUMAT KOHTPOA BbPXYy MW3IMbAHEHMETO Ha pasAnuyHUTE dasu  oT
WHBECTULMOHHUA MPOEKT, NapuUyHWUTE MOTOUM U ePEeKTMBHOTO yrpaBAeHWEe Ha CBOOOAHUTE MNapUyHM
cpeAacTBa.

Puck ot SaéaBﬂHe/HeM3lTb/\HeHMe Ha UHBECTULIMOHHaTa riporpamMa B OlfpeAeneHUTe CPOKoBe

Bb3MOXHO €, Ha pa3AMUHMTE eTanu OT OCbLLECTBABAHETO HA MHBECTULMOHHATA NPorpamMa, Aa Bb3HUKHAT
BbHLIHKW 338 EMWTEHTa M HErOBOTO ABLLEPHO APYXECTBO MAM BbTPELUHW GaKTOpU, KOWUTO Aa AOBEAAT AO
HEOOXOAMMOCT AQ CE YAbAXM MPEABAPUTEAHO OMPEAEAEHMS CPOK 33 WU3MbAHEHWE HA WHBECTULMOHHUS
npoekT. To31 PUCK Moxe Aa BbAe KOHTPOAUPAH EPEKTUBHO CaMO MO OTHOLLIEHWE Ha BbTPELLHUTE GAKTOPH,
KOWUTO 6Mxa AOBeAM A0 3abaBsiHe/HEM3MbAHEHME Ha MHBECTMUMOHHATa nporpamMa Ha lpynaTta, upes
edeKTUBEH MepMaHeHTeH KOHTPOA BbPXy AEMHOCTTA Ha AbLLEPHOTO APYXecTBO. Mpu Bb3HUKBaHE Ha
BbHLLUEH 3@ EMUTEHTa U AbLLEPHOTO MY APYXECTBO GakTop, KOMTo 61 AOBEA AO 3abaBAHE/HEU3MbAHEHWE
Ha MHBECTMLUMOHHATa Nporpama, eAMHCTBEHUAT HauWH 33 Bb3AelcTBUE e 6bp3 aHaAU3 Ha Bb3HMKHaAATa
CUTyaLMa U Cb3AaBaHe Ha MAAH 3a MPEOAOAIBAHETO MY, KAKTO U MOCTOAHHO CAEAEHE Ha TeHAEHUUWUTE B
ceKkTopa.

PuckoBe, cBbp3aHy ¢ rnasapa Ha HEABWXUMUTE UMOTH

Peannsaumsita Ha MHBECTULIMOHHUSA NMPOEKT Ha [pynaTta e NpsaKko CBbp3aHa CbC CbCTOSIHWMETO Ha Nasapa Ha
HEABWXMMU MMOTU B CTpaHaTa — 3aKyrnyBaHETO Ha TEPEH 3a CTPOUTEACTBO U MOCAEABALLATa NpoAaxba Ha
rotoBuTe XuAuLa. CrepoBaTenHO, BbpXy eDEKTMBHOCTTA Ha AEMHOCTTA Ha AbLUEPHOTO APYXECTBO Ha
EMuUTEHTA M KpaWHaTa AOXOAHOCT 3a aKUMOHEpUTe, NMOAyYeHa OT peaAM3auusaTa Ha WMHBECTULMOHHUA
NPOEKT, BAUSHUE LLLE OKa3BaT ABMXXEHUETO Ha LLEHUTE HA HEABMXXMUMUTE MMOTU KaTo LUANO U B OTAEAHUTE
nasapHu cermMeHTtu. MNoHWXKXeHWe Ha LEeHUTEe Ha MMOTUTE B pe3yATaT Ha HamMaAsiBaHe Ha TbPCEHETO,
3abaBeH MKOHOMMWUECKW pacTeX MAM APYr HeraTMBeH ¢akTop, € Bb3MOXHO AA OKaxXe BAUSIHUE U BbPXy
dU1HaHCOBKSA pe3yATaT Ha pynaTa. Apy)XeCcTBOTO NPeABUXAa 3aKynyBaHETO Ha TEPEH 38 CTPOMUTEACTBO C
aTPaKTUBHO MECTOMOAOXEHHWE N MOCAEABALLO CTPOUTEACTBO HA XMAKLLA C BUCOKA EHEPrUiMHA eEKTUBHOCT
C OrAeA peanM3npaHe Ha kanutanoBa nedvanba ot npopaxbata MM. Kato orpaHuyaBall, pUcka paktop e u
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GaKTbT, Ue AOXOAHOCTTA OT HEABMXMMK UMOTU € NMO-BUCOKA OT AOXOAMTE OT AMXBUTE MO AEMNO3UTWUTE Ha
6aHKUTE U B 0603pMMO ObAELLE HE CE OUYaKBa TasW TEHAEHUMUS AA NPETbPNU NPoMsaHa. To3u puUck 6u
HaMaAWA AOXOAHOCTTa OT MHBECTULIMOHHUSI MPOEKT Ha [pynaTa camo Npu AbATOCPOUYHO 3aAbAbOYaBaHE Ha
peuecusTa B CBeTOBEH Mallab.

OTtpacnoB (CEKTOPEH) PUCK

MpeAMeTbT Ha AEMHOCT Ha ApPyXecTBOTO-MaiKa € CBbp3aH C MOKynka Ha HEeABUXMMW MMOTM 3a
CTPOUTEACTBO, MPEYCTPONCTBO, NPenpoAaxda, oTAaBaHe NoA HaeM U AUSUHT, YNIpaBAEHUE U MOAAPBXKA Ha
HEABMXUMU MMOTM WU CBbp3aHaTa C TAX MHOPACTPYKTypa, apXUTEKTYPHWU, UHXEHEPHW W HAA30PHU
AEMHOCTU, CTPOUTEAHO-MOHTaXHW paboTtu, npuaobrBaHe Ha yyacTuA B APY)XECTBa, pa3BUBALLLM ASAHOCT B
obnacTTa Ha HEABMXMMUTE MMOTM U MPEAOCTABAHETO Ha BCAKAKBM YCAYTM, CBbP3aHU C HEABUXUMUTE
MMOTH. 3a peanns3aLMaTa Ha BCEKU OTAEAEH MNPOEKT Lie ObAe Cb3AaBaHO AbLLEPHO APYXECTBO, Ypes KOeTo
e Ce OCbLIEeCTBABAT BCUUKM €Tanu Ha WHBECTULUMOHHMA NPOEKT. M3uucaaBaHeTo Ha ouyakBaHaTta
Bb3BpaLLaeMoCT OT UHBECTULMUTE, CBBP3aHMW C NPUAODOUBAHETO HA HEABUXUMM UMOTH C LiIeA MOCAEABALLO
CTPOUTEACTBO U Npopaxba Ha roToBU XWUAMLLE € B NpAKa Bpb3ka C HABPEMEHHOTO WM KOPEKTHO
aHaAM3WpaHe Ha AMHaMWKaTa Ha nasapa WM TeHAEHUMUTE B OTAGAHMTE Mas3apHU CErMEHTU - XUAULLHK
UMOTU U nmapuean. B nyBAMUYHOTO MPOCTPAHCTBO Ca HAAMUYHWM AOCTATbUYHO aKTyaAHW U HAAEXKAHW AGHHM
OTHOCHO NMa3apa Ha HEABMXMMMW UMOTU U B TO3U CMUCHA MHBECTULIMOHHATA AEAHOCT Ha EMUTEHTa e bbae
NOAUMHEHEA HA TOYHMTE U MPELM3HU aHaAM3M WM OLEHKM Ha nasapa. HaaMumeto Ha HeobxoaMmaTta
MHOOPMaLMA U KOMNETEHTHOCTTA Ha PbKOBOACTBOTO Y €KMNa Ha EMUTEHTa ca pakTopuTe, KOUTO AO roAAMa
cTeneH orpaHWyaBaT pUCKa OT peasusMpaHe Ha Mo-HUCKa Bb3BPaLlaeMocT OT WHBECTULMUTE B
HEABMXUMMW UMOTH.

PucCK OT NoOHWXaBaHe Ha CTOMHOCTTa Ha aKLMuuTe Ha EMUTeHTa

EMUTEHTBT, Upe3 AbLUEPHOTO CU APYXECTBO, Bb3HaMepsiBa Aa MOCTPOU 3aTBOPEH KOMIMAEKC BbPXy
COOCTBEH 3a ABLLUEPHOTO APYXECTBO NapLEA, KOETO O3HauyaBa, Ye MPUXOAMTE WM PEHTABUAHOCTTA Ha
EMUTEHTa LLe 3aBUCAT A0 TOASIMA CTEMEH OT PE3YATATUTE Ha AbLLEPHOTO APYXECTBO, T.€. AaAU TO LLUE ycree
Aa MpoAAAe MOCTPOEHUTE XMAMLLA B PAMKUTE Ha MbPBOHAUYAAHO 33aAOXEHWTE MapamMeTpu U CPOKOBE.
EBeHTyaAHO HaManABaHe Ha LEHUTE Ha HeABUXMMWUTE UMOTU UAU TPYAHOCTU NPU Npoaaxbata um, Liie ce
0TPasAT U BbPXy NasapHaTa LeHa Ha AbLLEPHOTO APYXECTBO, CbOTBETHO BbPXY EMUTEHTA U HEFOBUTE LIEHHM

KHWXa, CbOTBETHO N BbPXY O4YaKBaHaTa AOXOAHOCT OT TAX.
OnepaLmOHeH p1UCcK

OnepaunoHHUAT PUCK Ce N3passiBa BbB Bb3MOXHOCTTA EMUTEHTLT Aa peaansnpa 3aryba ot AeMHOCTTa CU.
OnepaTvBHWUTE PUCKOBE Ca CBbP3aHW C YNPaABAEHWETO Ha EMWUTEHTa U AbLUEPHOTO MY APYXECTBO, a

MMEHHO:

e HEeBb3MOXHOCT AA C€ OpraHu3npa AOCTaTbYHO ObP30 U ePEKTUBHO CTapPTUPaHE Ha CTPOUTEAHO-

MOHTaXHUTE AEMHOCTH;
e AMMNCA Ha UCTOPUSA B PEAAU3UPAHETO HA MHBECTULMOHHU NPOEKTH;

e B3eMaHe Ha rPeHN UHBECTULIMOHHW PELLEHUS OT MEHUAXBPUTE Ha EMUTEHTa U/WUAU AbLLEPHOTO
APYXECTBO UAW HEBL3MOXHOCTTA HA MEHUAXMDBHTA Aa CTapTUpa peaaArs3aumsaTa Ha NAaHWpaHWs
NPOEKT;

45



SQUARE

CUBE AoKnap 3a penHocTTa Ha ,Ckyebp Kiob Mponbptnc” AA 3a 2025 .

® AMNCa Ha MNOAXOAALLO PbLKOBOACTBO 3a MPOEKTa WAM HalNyCKaHe Ha KAKYOBU CAYXUTEAU U
HEBB3MOXHOCT Aa C€ Ha3Ha4u nepcoHaA C TbPpCEHUTE KaveCTBa,

e BAOWIABaHe Ha OWHAHCOBOTO CbCTOSAHWE, BCAEACTBME Ha AuMcata Ha MPuUXoAM Npu
HEOCbLECTBABAHE Ha peanHa CTOMNaHCKa AEWHOCT OT AbLLIEPHOTO APYXECTBO;

®  PUCK OT NPEKOMEPHO HApacTBaHE Ha Pa3XxOAMTE 3a ynpaBA€HUE W aAMUHUCTPALIMSA, BOAELL, AO
HamMaAfBaHe Ha obwata peHTabuAHOCT Ha EMUTEHTa;

® DUCKOBE, OTHACALUM CE A0 MPUBAMYAHETO U 3AABPXAHETO Ha OMUTHU W KBAaAUOULIMPAHU KaApMU.
MpeaBua crneunMduknTe Ha obpasoBaTeAHaTa cuctema U pemorpadekusa cpuB B Penybavka
BbArapusi, MHOrO CEKTOPUM Ha HalUMOHaAHaTa MKOHOMMWKa 3anouyBaT Aa WM3MNUTBAT HEAOCTUN Ha
KBaAMOUUMPaH nepcoHan. Makap W Henpsako, ¢uHaHcoBUTE pesyatath Ha ,Ckyebp Kiob
MponbpTnc” AA Lie Ce ONPEAEAAT AO M3BECTHA CTENEH OT CNocobHOCTTa My Aa Habupa, 3aabpxa U
MOTUBMPA Ka4eCTBEHU KaApPH.

/AUMKBUAEH PUCK

AMKBUAHUAT PUCK CE CBbP3Ba C BEPOATHOCTTA EMUTEHTa U/MAKM ABLLEPHOTO MY APYXECTBO Aa U3MaAHe B
CuUTyauma Ha HEBb3MOXHOCT Aa 06CAy)KBa 3aAbAXEHUATa CU. TOW MMa ABE€ OCHOBHM Pa3HOBUAHOCTHU:

e  PuUCK Ha dMHAHCUPAHETO, KOMTO Bb3HWKBA BbB BPb3Ka C OCUIypPABaAHETO Ha $PUHAHCOBU CPEACTBA
3a nocpellaHe Ha GUHAHCOBM 3aAbAKEHMA, KOrato Te cTaHaT W3UCKyeMW; PUCKLT oOT
dUHAHCUPAHETO MMa ABE M3MepeHUs: APYXeCTBOTO Aa He ObAe B CbCTOAHME AA MOCPELLHE
3aAbAKEHUATA KbM  aKLMOHEPWUTE W PUCK OT HEBBL3MOXHOCT APYXecTBOTO Aa MNocpellHe
3aAbAXEHUA, CBbP3aHU CbC COOCTBEHUTE MY AEMHOCTH;

e Puck, cBbp3aH ¢ nasapHaTa AMKBUMAHOCT Ha GUHAHCOBWTE MHCTPYMEHTH, KOWTO Bb3HWKBA, KOraTo
AAAEHA TpaH3aKUMA He MOXe Aa 6bae OCbLUEeCTBEHa Mpu npeobrapaBallMTe NasapHU LEHU Ha
GUHAHCOBUS MHCTPYMEHT, WMAM M3BbPLUBAHETO I € Bb3MOXHO CaMO MpU HeBAaronpuUaTHU
GUHAHCOBM YCAOBUSA, NOPaAU 3HAUUTEAHWUSA pasMep Ha No3uuMsATa B cpaBHEHWe ¢ obuuaiiHaTa

TbproBus.

MexaHM3MbT 3a ynpaBAEHWE Ha TO3U PUCKOB GakTop € MNAaHMpaHeTo U onepaTtuBHOTO GMHAHCOBO
ynpaBAeHWe Ha NapuyHKUTE NOTOLM, KOETO CE OCbLLECTBABA OT PbKOBOACTBOTO Ha I'pynarta. [pynaTta e ce
CTPEMU KbM MOAABPXAHE Ha BUCOKA AMKBUMAHOCT C LEA HABPEMEHHOTO NoracsaBaHe Ha 3aAbAXEHUSATA CU.

Puck ot ocbLuecTBABaHE Ha CAEAKM CbC CBbp3aHU AMLa NpKr YCAOBUA pa3anyaBalLiv ce OT nasapHUTE

To3M pUCK € MUHUMU3MPAH BbB Bb3MOXHO HaW-BUCOKA CTEMEH, Tbil KATO UNEHOBETE Ha YNpaBUTEAHUS
opraH Ha ,Ckyebp Ktob MponbpTtuc” AA ce cbobpassiBaT C BCUUKM M3UCKBaAHUA 3a A0OPO KOpnopaTtMBHO
yrnpaBAEHUWe, B T.U. U MOAAraHeTo Ha rpuxara Ha A0DOpPUA TbProBeL, B CAyvYauTe, NPU KOUTO HacpellHa
CTpaHa Nno CAEAKMTE ca CBbp3aHu ¢ ApyxecTtBaTa ot [pynarta avua. OTAEAHO OT TOBa, cAeA NPUAOBUBAHETO
Ha cTaTyT Ha nybAMUYHO ApYXecTBO, AerHoctta Ha ,Ckyebp Kiob [Mponbptnc” AA caepBa pa bbae
OCbllecTBsiBaHa B CbOTBETCTBME C HOPMATUBHUTE OorpaHUYeHus Ha YA. 114 v cA. ot 3IMMUK, nauckealum
0AOOPUTEAEH PEXMM OT CbOTBETHUSA APYXECTBEH OpraH, Npuv MPeMUHABaHETO Ha HOPMaTUBHO
ONpeAeNeHU MparoBe, KakTo M OCbLUECTBABAHETO Ha CAEAKMTE C yyaCTMe Ha 3auvHTepecoBaHM AMUA
€AMHCTBEHO NO NasapHa LeHa.
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13.EOEKTU BbPXY APYXECTBOTO OT KAUMATUYHHN BBIPOCHU

He ce oyakBaT NpekU U HEMpekn edekTh, Bb3MOXHM Bb3AEWUCTBUA BbPXy AEMHOCTTa Ha APYXECTBOTO OT
MapuXKoTO criopasyMeHue U EBponenckra 3aKoH 3a KAMMaTa /BKA. BbPXy CEKTOpPa, B KOWTO onepwupa
APY>XECTBOTO, NOETU aHFAXMMEHTU Ha CTpaHaTta, BKA. epeKTM OT MAaHa 3a Bb3CTAHOBABAHE U pa3BUTUE

npeactaBeH ot bbAarapus/.

APYXeCTBOTO He OUYaKBa CbLLECTBEHO GMHAHCOBO Bb3AEHCTBUE OT BbIMNPOCH CBbP3aHU C KAUMATa, BbpXy
HerosuTe onepauun BKA. PUCKOBE OTHOCHO 3abaBAHEe UAU HEBB3MOXHOCT 3a CbbMpaHe Ha B3eMaHUs oT

KOHTPareHTu.

14.AHAAU3 HA MAKPOMKOHOMMWYECKATA CPEAA

PuckoBeTe npep raobanHUTE MKOHOMMUECKM NEPCNEKTUBU MPOAbAXABAT Aa HapacTBaT, KaTo OCBEH
MHBa3usTa Ha Pycus B YKpalHa Beue MMa U BOEHEH KOHPAMKT Mexay M3paen n Xamac, KOMTO yBEAUUU
AOMbAHUTEAHO TEOMOAUTUUECKOTO HanpexeHue. YacTHoTo noTpebaeHue otbennsa 3acton npe3 mbpsata
NoAOBMHA Ha ropAuHaTa. TeMNoBETE Ha Pa3BUTUETO Ha rAobanHaTa MKOHOMMYECKA aKTUBHOCT ca CbLLUO No-
6aBHM OT nporHosupaHuTe. WMKoOHOMUKATa Ha eBpo3oHaTa oTbeadasa crap npe3 2024 r. nop
HebOAAronpuATHOTO Bb3AEMCTBME OT 3aTerHaTuTe YCAOBMS 3a ¢dMHaHCUpaHe, OTCAABEHOTO AOBEpPME,
HEAOCTUI Ha KBaAMOUUMPAHM Kaapu, HaManaBaHe Ha M3HOca 3a roneMu nasapu U 3arybata Ha
KOHKYPEHTOCNOCOBHOCT. KpaTKOCPOUHMUTE NOKa3aTEAM COYAT CbLLO Taka cAaba MKOHOMUYECKA aKTUBHOCT
npes 2025.

PbKOBOACTBOTO aHaAuM3Wpa W CAEAUM BCUUKWU MPOMEHU WU cbbuTMA C LeA Aa onpeapeAnn 3allMTHU U
CTabUAM3aLMOHHM MEpKN npu € MOTMUBauMAa Aa 3alUTU MHTEPECUTE Ha 3aUHTEpPEeCOBaHUTE AULa
aKUMOHEPU, KOHTPAreHTM U Ap. U A@ CMEKYN HEraTUBHUTE NMOCAEAULM OT BOEHHUTE KOHOAMKTM 3a CBOATA

AENHOCT.

15.AHAAN3 HA ®PNHAHCOBU N HEOMHAHCOBW OCHOBHW MOKA3ATEAN 3A PESYATATA
OT AEWMHOCTTA, WMALWM OTHOWEHWE KbM CTOMAHCKATA AEWHOCT,

BKAKOYUUTEAHO UHOOPMALMA MO BbBIMNPOCU, CBBP3AHM C EKOAOTUATA MU
CAY)XUTEAUTE

Kbm 31.12.2025 r. I'pynaTa Ckyebp Krob MponbpTtuc” AN nputexaBa akTMBM B pa3mep Ha 5,323 X1A. AB.

Kbm 31.12.2025 r. cobCTBEHUAT KanuTaA Ha IpynaTta Bb3AM3a Ha 5 247 XuA. AB., DOPMUPAH OT OCHOBEH
kanutan ot 5 052 X1A.AB., 3aKOHOBU pe3epsu B pa3mep Ha 303 XMA. AB. U PUHAHCOB pe3yATaT - nevanba

1 xuA.AB. TlacmuBuTe Ha pynata ca B pa3amep Ha 111 XuA.AB.

Mpes Tekywms nepuoa lNpynata € otTyena GUHAHCOBU NMPUXOAMN, AbAXKALLM CE HA NMOAOXKUTEAHU PA3AUKU OT
onepaumm ¢ PUHAHCOBU aKTUMW N MHCPYMEHTU, B pasMep Ha 87 XUA. AB., KAKTO U NPUXOAM OT AUXBU B
pa3mMep Ha 1 XWA. AB. U Pa3xoAM 3a AeMHOCTTa Ha [pynaTa pa3mep Ha 87 xuA.AB. HeTHaTta neuvanba e 1

XUA. AB., cnpamo 3aryba 3a 2024 r. - 29 xuA. AB.

16.0TTOBOPHOCTMW HA PbKOBOACTBOTO

Cnopea 6'b/\rapCKOT0 3aKOHOAaTENCTBO, PbKOBOACTBOTO CAEABa Aa U3roTBA GUHAHCOB OTYET 3a BCAKa
dMHaAHCOBa roaMHa, KOWTO Aa AaBa BSIpHA M 4YeCcTHa NpeacTaBa 3a (MHAHCOBOTO CbCTOSIHAE Ha
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APYXecTBOTO KbM Kpasi Ha roAnHaTa, GUHAHCOBO My NPEACTaBAHE U MapPUUHU My MOTOLM.

PbKOBOACTBOTO MOTBbPXAABA, Y€ € NnpuAarano MOCAEAOBATEAHO aAEKBaATHW CYETOBOAHW MOAUTUKU NPU
U3roTBAHETO Ha FOAMLIHMA dMHaHCOB oTyeT KbM 31 pekemBpu 2025 I 1M e HanpaBUAO Pas3yMHU U

npeaAna3AnmBu NpeLEeHKK, MPEeAnoAOXKEHNA U I'IpM6/\VI3MTeAHVI OLEHKMWN.

PbKOBOACTBOTO CbLLO NOTBbPXAABA, Y€ CE € NPUABPXKANO KbM AEUCTBALLMUTE CUETOBOAHM CTAHAAPTH, KaTo

OUHAHCOBUAT OTYET € U3rOTBEH HA NPUHLMMNA ,AEUCTBALLIO NPEANpUaTUE”.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a MNPaBWAHOTO BOAEHE Ha CUYETOBOAHWMTE PerucTpu, 3a
LeAecbobpas3HOTO yNpaBAEHWE Ha akKTMBWUTE W 3a MPEeANnpUeMaHeTo Ha HeobxoAuMWTe MepKM 3a
ns3barsaHe U paskprMBaHe Ha eBEeHTyaAHU 3A0YyNOTPEOU U APYTU HEPEAHOCTH.

PbKOBOACTBOTO CblLIO MOTBbPXAABA, Y€ MNPU UIFOTBAHETO Ha HACTOALIMA AOKAAA 3a AEMHOoCTTa e
NPeACTaBUAO BAPHO M YECTHO PasBUTUETO U Pe3yATaTUTe OT AEMHOCTTa Ha APYXECTBOTO 3a M3MUHAAUA

nepnop, Kakto U HEroBoTto CbCToAHME N OCHOBHUTE PUCKOBE, NMpeA KOUTO € U3NnpaBEeHO.

17.AONBAHUTEAHA MHOOPMAUUA MO MPUAOXEHWE Ne 2 KbM YA. 10, T. 1 OT
HAPEABA Ne 2 OT 09.11.2021 I'. 3A MbPBOHAYAAHO U MOCAEABALLO PASBKPUBAHE

HA UHOOPMALWA NPU NYBAUYHO NMPEAAATAHE HA LLEHHW KHUXA N AOTTYCKAHE
HA LEHHW KHWXA AO TbPTOBUA HA PETYAUPAH MA3AP

17.1. UHOOPMALMA, AAAEHA B CTOMHOCTHO W KOAMYECTBEHO W3PAXEHWE
OTHOCHO OCHOBHWTE KATETOPUWN CTOKWU, MPOAYKTU U/ UAU NPEAOCTABEHU
YCAYTU, C NMOCOYBAHE HA TEXHMA AAA B MPUXOAUTE OT MPOAAXBWU HA
EMUTEHTA, KATO UAAO W TPOMEHMWUTE, HACTBIMWUAM TNPE3 OTYETHATA
®NHAHCOBA TOANHA:

Mpes3 oTUeTHUA Nepuop APYXecTBaTa B rpynaTta He ca peasusupasn MPUXoAn OT nNpoaaxbu n He ca

M3BbPLLUBAAU YCAYTU.

17.2. N"HOOPMALUMNA OTHOCHO T[MPUXOAUTE, PA3NMPEAEAEHKM 1O OTAEAHWUTE
KATETOPUM AEMHOCTU, BDBTPEWHWM W BbHLWHW MNA3APU, KAKTO W
NHOOPMALUUA 3A WU3TOYHWMUWUTE 3A CHABAABAHE C MATEPUAAMU,
HEOBEXOAUMMW 3A MPOU3BOACTBOTO HA CTOKW WUAU MPEAOCTABAHETO HA
YCAYITN C OTPA3ABAHE CTEMNEHTA HA 3ABUCHUMOCT MO OTHOWEHWE HA BCEKW
OTAEAEH TMPOAABAY WAU KYMYBAU/MOTPEBEUTEA, KATO B CAYYAW, YE
OTHOCUTEAHUAT AAA HA HAKOM OT TAX HAAXBBPAA 10 HA CTO OT PASXOAWUTE
NAN NPUXOAUTE OT MPOAAXBW, CE MPEAOCTABA MHO®OPMALMNA 3A BCAKO
AMUE NMOOTAEAHO, 3A HEroBuA AAA B MPOAAXBUTE WUAW NMOKYMNKUTE WU
BPB3KUTE MY C EMUTEHTA.

Mpe3 2025 r. rpynata ,,Ckyebp Kiob Mponbptuc” AA reHepupa GMHAHCOBM NPUXOAN B pa3mMmep Ha 88 XuA.
AB., NPEACTaBAABaLLM OCHOBHO MOAOXMWTEAHA pasAmMKa OT onepaumm ¢ PUHAHCOBU aKTUBM U UHCTPYMEHTU.

Mpe3 2025 r. ApyxecTBaTa B rpynaTta OCbLLECTBABAT CBOATA AEMHOCT camo B Penybanka Bbarapus.

ApyxecTBaTa B rpynata He 13BbpLUBaT NMPOU3BOACTBEHA AEVHOCT U HAMAT M3TOYHUUM 3a cHabaaBaHe ¢
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mMaTepuanm 1 ycayru. [pynata He e 3aBUCMMaA MO OTHOLLEHWE Ha OTAEAHU KAUEHTU U AOCTABUYULIM, 6usHec

MPOLIECUTE HE Ca CBbP3aHW C pa3xoABaHe Ha MaTepuaAu U CyPOBUHU.
17.3. UHOOPMALNWA 3A CKAOUEHW CBbLWECTBEHW CAEAKN:

Mpe3 2025 r. He ca CKAOYBAHW FTOAEMW CAEAKM, UMaLLUX CbLUECTBEHO 3HAUYEHWEe 3a AEMHOCTTa Ha

EMUTEHTa.

17.4. N"HOOPMALUMA OTHOCHO CAEAKWUTE, CKAKOYEHW MEXAY EMUTEHTA U
CBbP3AHU AMUA, MPE3 OTYETHUA NMEPUOA, MPEANOXEHNA 3A CKAIOUBAHE HA
TAKMBA CAEAKU, KAKTO W CAEAKU, KOUTO CA U3BBLH OBUYAMHATA MY
AEMHOCT UAW CBLLECTBEHO CE OTKAOHABAT OT MA3APHWUTE YCAOBMA, MO
KONMTO EMMWUTEHTBT WAWM HEFoBO ADBLWEPHO APYXECTBO E CTPAHA C
MOCOYBAHE HA CTOMHOCTTA HA CAEAKWUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA MHOOPMALIMA, HEOBXOAMMA 3A OLEHKA HA Bb3AEMCTBUETO BbPXY
ONHAHCOBOTO CbCTOAHWE HA EMUTEHTA:

Mpe3 2025 r. HAMa CKAOUEHU CAEAKU MexAY ,,Ckyebp Kiob MponmbpTuc” AA M CBbP3aHM C HEMO AWML, KaKTO
U NPEANOXEHUS 38 TaKMBA CAEAKW U3BBbH obuUaiMHaTa My AEMHOCT AU OTKAOHABALLM Ce OT AeNCTBaLLUMTeE

nasapHu yCAOBUS.

17.5. N"HOOPMALUMNA 3A CbBUTUA WU MNMOKA3ATEAM C HEOBMYAEH 3A EMUTEHTA
XAPAKTEP, WMALLW CbLUIECTBEHO BAMAHWE BbLPXY AEMHOCTTA MY, MU
PEAAUSUPAHUTE OT HETo NPUXOAU U N3BBLPLUEHW PA3XOAWU; OULEHKA HA
BAUAHWUETO UM BbPXY PESYATATUTE MPE3 TEKYLLATA TOAUHA.

Kbm 31.12.2025 r. nputexaBaHUTE OT ApyXecTBata QGUHAHCOBWU WHCTPYMEHTUM ca GOopmMuUpanu

NMOAOXUTEAHA MPEOLIEHKA B pa3mMep Ha 87 XWA. AB.

Mpe3 2025 r. He ca HaAMue APYrM cbbUTMA M NokasaTeAr ¢ HeobuuyaeH 3a ApyXecTBaTa B rpynaTa Ha

»Ckyebp Ktob Mponmbptnuc” AA xapakrep, MMally CbLLECTBEHO BAUSIHUE BbPXY AEMHOCTTa UM.

17.6. NTHOOPMALKNA 3A CAEAKN, BOAEHN M3BBHBAANAHCOBO - XAPAKTEP U BU3HEC
LEA, MOCOYBAHE ®WHAHCOBOTO BB3AEMCTBUME HA CAEAKWUTE BBPXY
AEMHOCTTA, AKO PUCKBT U MOA3UTE OT TE3U CAEAKU CA CbLIECTBEHM 3A
EMHUTEHTA 1 AKO PABKPUBAHETO HA TASN UHOOPMALMA E CbLLECTBEHO 3A
OLEHKATA HA ®MHAHCOBOTO CbCTOAHWUE HA EMUTEHTA:

Mpe3 2025 r. [pynaTa HAMa CAEAKM, BOAEHW M3BbHHAAAHCOBO.

17.7. UHOOPMAULMA 3A AANOBM YUYACTUA HA EMUTEHTA, 3A OCHOBHWUTE MY
MHBECTULUWMWN B CTPAHATA U B YYXBWUHA (B LEHHW KHWXA, ®UHAHCOBMU
MHCTPYMEHTW, HEMATEPNAAHW AKTUBU U HEABUXWNUMU NUMOTH), KAKTO U
MHBECTMUMWUTE B AAAOBW ULEHHW KHWXA W3BbH HEFOBATA TPYIA
MPEAMPUATUA MO CMWUCBbAA HA 3AKOHA 3A CYETOBOACTBOTO WU
NM3TOYHUUNTE/HAYNHUTE HA ®PUHAHCUPAHE
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Mpe3 Tekywuss nepuop OCHOBHaTa AeWHOCT Ha ,Ckyebp Kb Mponbptnuc” AN € KOHCTpyMpaHe U
ynpaBAeHWE Ha MOPTOEWA OT WMHBECTUMUMM B LEHHU KHWXa. [pu u3rpaxpaHeto Ha noptoerna ot
WHBECTULMWN, MEHUAKMBHTLT CE CTPEMMU A UHBECTUPA B APYXXECTBA OT PasAMYHU UKOHOMUYECKU OTPaCAM
C LEeA AMBEPCUDUKALIMS Ha PUCKa.

,Ckyebp Ktob Mponmbptnuc” AA nputexaBa MaXopUTapHo yyacTre B CAEAHOTO AbLLIEPHO APYXECTBO:

AbAroCpoYHU UHBECTULIUK 2025 2024

Pasmep Ha o Ha Pasmep Ha o Ha

Cby4acTMe€To  cpyyactvero  CbYHacTMeTo  cnpyyactueto B
BGN ‘000 B KanutaAa BGN ‘000 Kanutana

Ckyebp Kiob BeHubpc EOOA 1550 100 % 1550 100 %
O6wo 1550 1550 -

B cnepBallata Tabavua e npepcTaBeHa UMHOGOPMAaLMA 38 MHBECTUUMKUTE Ha [pynata BbB ¢UHAHCOBU
NHCTPYMEHTMU:

2025 2024
Bpoi akunn/ Bpoi akunn/
% or % oT

HomuHaA kanutana ~ HomuHaA KanuTana

AAINOBE AAINOBE
IouiiH TayH Mpoaxektc AA 80 225 1.98% 59 950 1.48%
235 XoapmHrce AA 36 000 0.70% 36 000 0.70%
Wyndham fund Class A 770000 - 770000 -

MHBecTMUMKUTE Ha rpynaTa ca nAaTeHU CbC COBCTBEHU CPEACTBA.

17.8. M"HOOPMALMNA OTHOCHO CKAKOYEHUTE OT EMUTEHTA, OT HETOBO AbLWEPHO
APYXECTBO, B KAYECTBOTO MM HA SAEMOTMOAYYATEAU, AOTOBOPU 3A 3AEM
C MOCOYBAHE HA YCAOBUATA MO TAX, BKAOUUTEAHO HA KPAUHUTE CPOKOBE
3A U3NAAWAHE, KAKTO U UHOOPMALUKNA 3A NMPEAOCTABEHW TAPAHLUWN WU
MOEMAHE HA 3AABAXEHUA

[Mpes oTyeTHUA NepuoAp HEe ca CKAOUBAHW AOTOBOPWU 3a 3aeM OT EMMUTEHTA WMAM OT HEroBO AbLUEPHO
APYX€eCTBO, B KQ4eCTBOTO MM Ha 3a€MOMNOAyvaTeENN.

17.9. UHOOPMALUMNA 3A OTNYCHATUTE OT EMWTEHT, MUAWM OT TEXHWU AbLUEPHMU
APY)XECTBA 3AEMMW, TNPEAOCTABAHE HA TAPAHUMW WAW TNOEMAHE HA
SAABAXEHNA OBWO KbM EAHO AMULE UAU HETOBO ABLLEPHO APYXECTBO,
BKAKOYUUTEAHO W HA CBBP3AHW AWLA C TMOCOYBAHE HA WMMEHA WAWU
HAUMEHOBAHWE N EUMK HA AUMLIETO, XAPAKTEPA HA B3SAMMOOTHOLWIEHWATA
MEXAY EMWTEHTA, WAWM TEXHWUTE ABbLWEPHWU APYXECTBA W AWUETO
3AEMOTMNOAYYATEA, PA3BMEP HA HEWU3NAATEHATA TAABHWUA, AWXBEH
MPOLEHT, AATA HA CKAKOYBAHE HA AOTOBOPA, KPAEH CPOK HA NMOTACABAHE,
PASMEP HA TOETO 3AABAXEHWE, CMNEUNONYHN YCAOBWUA, PASAUYHU OT
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MOCOYEHUTE B TA3U PA3MOPEABA, KAKTO U LLEATA 3A KOATO CA OTMYCHATMH,
B CAYYAW YE CA CKAKOUEHU KATO LLEAEBM.

AbLLepHOTO ApyxecTBO ,Ckyebp Kiob BeHubpc” EOOA e npeaoCTaBUMAO AENO3UTHM CPEACTBA B pa3Mep Ha
15 xuA. AB. Ha ,235 XoapuHre“ AA, EMK 204744984, NoroBOpbT € CkAoUueH Ha 15.01.2024 r. npwu
ropvweH AnxseH npoueHTt 3.50 % u napex - 24.01.2026 r.

AbLLEPHOTO APYXecTBO ,Ckyebp Kiob BeHubpc” EOOA e npeAoCTaBUMAO AEMO3UTHU CPEACTBA B pa3Mep Ha
6 xuA. AB. Ha ,,Ckyebp Kiob Mponbptuc” AA, EMK 206088646 . AoroBopbT € CKAoUeH Ha 29.08.2024 .
npu ropnweH AanxeeH npoueHT 3.50 % 1 napex - 29.08.2026 r.

AbLLepHOTO ApyxecTBo ,Ckyebp Kiob BeHubpc” EOOA e npeaoCTaBMAO AENO3UTHM CPEACTBA B pa3Mep Ha
2 XUA. AB. Ha ,,Ckyebp Kb MponbpTtrc” AA, EMK 206088646 . AOroBopbT € CKAKOUEH Ha 27.12.2024 .
Npv roAvlLeH AMxBeH npoueHT 3.50 % 1 naaex - 27.12.2026 .

AbLLEpPHOTO APYXecTBo ,Ckyebp Kiob BeHubpc” EOOA e npeaoCTaBMAO AEMO3UTHU CPEACTBA B pa3Mep Ha
500 aB. Ha ,235 XoaauHrc® AA, EMK 204744984, NOroBopbT € CKAOUEH Ha 27.12.2024 r. npy ropmleH
AMXBeH npoueHT 3.50 % n napex - 27.12.2026 .

17.10.MHOOPMALUNA 3A WU3MNOASBAHETO HA CPEACTBA OT W3BbBPLWIEHA HOBA
EMUCUA LEHHW KHUXA NMPE3 OTYETHUA NEPUOA

[Mpes OTYETHUA NEPUOA HAMA eMUTUPaHaA HOBa EMUCKUSA LLEHHU KHMUXaA.

17.11.AHAAU3 HA CbOTHOWEHWMETO MEXAY TNOCTUTHATUTE OWUHAHCOBMU
PE3YATATH, OTPA3SEHN BbB ®UHAHCOBUA OTUYET 3A ®UHAHCOBATA TOAMNHA,
N MO-PAHO NYBAUKYBAHWU MPOTHO3N 3A TE3N PE3SYATATH

lpynata He e nybArKyBaAa NMPOrHo3u 3a GUHAHCOBK PE3YATaTU OT AEMHOCTTa CH.

17.12.AHAAU3 WU OLEHKA HA TOAUTUKATA OTHOCHO YMNPABAEHWMETO HA
®NHAHCOBUTE PECYPCKU C NMOCOYBAHE HA Bb3MOXHOCTMU 3A OBCAYXBAHE
HA SAABAXEHUATA, EBEHTYAAHUTE 3AMNAAXW U MEPKW, KOUTO EMUTEHTDBT E
MPEANMPUEN NAWN MPEACTOUN AA MPEAMPUEME C OTAEA OTCTPAHABAHETO UM

duHaHCOBWTE aKTUBU Ha [pynaTta ce ynpaBAsiBaT Taka, ue Aa He ce MOoAyYaBaT CbTPECEHUsI B AMKBUAHOCTTA

MYy B HUTO €AUH MOMEHT.

17.13.0ULEHKA HA BB3MOXHOCTWUTE 3A PEAAM3ALMA HA WMHBECTULMOHHUTE
HAMEPEHWA C MOCOYBAHE HA PASMEPA HA PA3MOAATAEMWUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOXHWUTE MPOMEHW B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEMHOCT

lpynata we peaAMsvpa UHBECTULMOHHUTE CU HaAMEPEHUA CAeA BHUMATEAEH aHaAM3 U MNpeleHKa Ha
OonTMMaAHaTa CUTyauMa Ha Na3apute, KOETO MOXE Aa 6bAe NOCTUrHaToO C npuBAnMYaHe Ha GUHaAHCOBU
CpeACTBa, Ype3 yBEAMYHEHNE KaNUTaAa Ha Apy)KeCTBOTO-MaﬁKa C M€XaHn3Ma Ha I'Iy6AW—lH0 npeaAnaraHe Ha

aKuMn AN CbC 3a€EMHU CPEACTBA.

51



SQUARE

CUBE AoKnap 3a penHocTTa Ha ,Ckyebp Kiob Mponbptnc” AA 3a 2025 .

17.14 AHOOPMALUMUA 3A HACTbMUAMU NPOMEHW NPE3 OTYETHWUA MEPUOA B
OCHOBHWUTE NPWMHUWMNWU 3A YNPABAEHWE HA EMWTEHTA WU HA HETOBATA
MKOHOMWYECKA TPYMA

Mpe3 2025 r. B ApyxectBata OT [pynata He ca HaCTbMWUAM MNPOMEHW B OCHOBHUTE MNPUHLMMNK Ha
yrpaBAEHHUE.

17.15.MIHOOPMALNA 3A OCHOBHWUTE XAPAKTEPUCTUKWU HA TPUANATAHUTE OT
EMWUTEHTA, B NPOLECA HA U3TOTBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA
3A BbTPEWLWEH KOHTPOA N CUCTEMA 3A YNPABAEHWE HA PUCKOBE

TekyWwMAT MOHUTOPUHT oT OAMTHUSA KOMWUTET CE CbCTOM B OLEHABAHE AAAM cUCTeMata e MOoAXOAALLa Bce
olle 3a rpynaTta B yCAOBUSITA HA NPOMEHEHA CPEAA, AAAU AEMCTBA, KAKTO Ce OUYaKBa U AaAU Ce apanTupa
NepUoAMUYHO KbM MPoMeHeHUTe ycAoBUA. OLEHABAHETO € Cbpa3MepPHO C XapaKTePUCTUKUTE Ha rpynaTa v
BAMAIHWETO Ha UAEHTUULMpPaHNUTE PUCKOBE. OAUTHUA KOMUTET UAEHTUGULIMPE OCHOBHUTE XapaKTEPUCTUKK
M 0COBEHOCTU Ha cucTemata, BKAOUUTEAHO OCHOBHU MHLMAEHTU U CbOTBETHO MPUETUTE UAU NMPUAOKEHU
KOPEKTUBHU AENCTBUA. PUCKOBETE, NPeA KOUTO e U3npaBeHa rpynaTta ce AepuHUpaT oT OAMTHUA KOMUTET
M eXEroAHO ce usnaraT B AOKAaAA 33 AEWHOCTTa.

17.16.MHOOPMALMNA 3A NMPOMEHWTE B YNPABUTEAHWUTE N HAASOPHWUTE OPrAHMU
MPE3 OTYETHATA ®MUHAHCOBA TOANHA

,Ckyebp Krob Mponbptnc” AA MMa epAHOCTENEHHA cUCTEMA Ha ynpaBAeHUE CbC CbBET Ha AMPEKTOPUTE
CbCTaBEH OT TPUMa YAeHOBE. [1pe3 oTueTHaTa GMHAHCOBA rOAMHA HAMa NPOMSsHa B UneHoBeTe Ha CbBeTa
Ha AMPEKTOPUTE.

Mpe3 aekemBpu 2025 . 33 ynpaBUTEA HA AbLLIEPHOTO APYXECTBO € M3bpaH HoAnsH ApabasXnncku.

17.17. N"HOOPMALMNA 3A PASMEPA HA BDB3HATPAXAEHWATA, HATPAAUTE W/UAKU
MOASUTE HA BCEKW OT YAEHOBETE HA YNMPABUTEAHUTE U HA KOHTPOAHUTE
OPrAHM 3A OTYETHATA ®MHAHCOBA TOAWHA, U3MNAATEHW OT EMWUTEHTA U
HEroOBM AbLIEPHW APYXECTBA, HE3ABMCMMO OT TOBA, AAAU CA BUAU
BKAIOYEHM B  PASXOAMTE HA EMWUTEHTA WAWU  TNPOU3TUYAT OT
PASMNPEAEAEHWE HA MEYANBATA, BKAIOUYNTEAHO:

a) NoAyYeHM CYyMH U HenapuyHU Bb3HArPaXAeHH s,

Mpe3 2025 r. Ha uneHoBeTe Ha CA ca U3NAATEHU CAEAHUTE Bb3HArpaXxAeHUs:

UnaeH Ha CA HauucaeHo M3nAaateHo
Tpaiiue 3pApaBKOBCKM 3,600 aB. 3,600 aB.
HOAnsiH ApabapXMIACKK 3,600 aB. 3,600 aB.
Bopucnas Yaues 3,600 aB. 3,600 aB.
061wo: 10,800 as. 10,800 as.

Mpes 2025 r. urneHoBeTe Ha CA He ca noAyvyaBaAu HEMapUYHU Bb3HarpaxaeHus.
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Mpe3 2025 r. OT AbLLEPHOTO APYXXECTBO HE Ca U3MNAALLLAHW Bb3HArpaxAeHus.

6) YCAOBHM WAM pa3CPOYEHW Bb3HArPaXAE€HWs, Bb3HWUKHaAM [Pe3 TrOAMHATa, AOPU MU aKo
Bb3HarpaXxaeHHUeTo ce AbAKM KbM M0-KbCEH MOMEHT;

Mpes 2025 r. He ca Bb3HUKHAAW YCAOBHU AW pa3CcpOYeEHU Bb3HArpaXxaAeHus.

B) cyMa, AbAKMMa OT EMHUTEHTa MAM HEIOBU AbLLEDPHW APYXECTBA 3a M3NAALLAHE Ha NEHCUU, 06E3LLETEHUS
Mpy1 NEHCHUOHMPaHe UAU APYTY MOAOOHHM 0OE3LLETEHMHSI.

Kbm 31.12.2025 r. ApyXecTBOTO-Manka He AbAXW CyMMU 3a U3MNAALLAHE Ha NeHCUU, 0De3LEeTEHUS Npu

NeHCUOHUPaHE UAM APYTM NOAOBHM 06e3LLETEHUS.

17.18.M"HOOPMALMNA 3A MNMPUTEXABAHW OT YUAEHOBETE HA YMNPABUTEAHWUTE U HA
KOHTPOAHUTE OPrAHW, MNMPOKYPUCTUTE U BUCLUNA PBKOBOAEH CbCTAB
AKUNMN HA EMUTEHTA, BKAOYUTEAHO AKUMWUTE, MPUTEXABAHW OT BCEKU OT
TAX NMOOTAEAHO U KATO MPOUEHT OT AKUMWUTE OT BCEKKN KAAC, KAKTO U
MPEAOCTABEHW UM OT EMUTEHTA ONUKMK BbPXY HETOBW LLEHHW KHUXA - BUA
N PASBMEP HA LEHHUTE KHWXA, BbPXY KOUTO CA YYPEAEHW OMUWNTE, LEHA
HA YINTPAXHABAHE HA ONUWUWUTE, MOKYMHA LLEHA, AKO UMA TAKABA, 1 CPOK HA
OMuUUNTE

UneHoBeTte Ha CA He npuTtexasaT akUuuu Ha EMUTEHTA.

EMUWUTEHTBT HE € NpeAOCTaBsAA ONUMKU BbPXYy HEFTOBWU LEHHWU KHUXA.

17.19.MHOOPMALUMNA 3A W3BECTHUTE HA APYXECTBOTO AOFOBOPEHOCTMH
(BKAOYUTEAHO WU CAEA TPUKAKOYBAHE HA OWHAHCOBATA TOAWMHA), B
PESYATAT HA KOWUTO B BBbAELL MEPUOA MOTAT AA HACTBNAT MNPOMEHW B
MPUTEXABAHUA OTHOCUTEAEH AAN AKUWKW UAW OBAUTAUWK OT HACTOALLMK
AKUMOHEPU MAN OBAUTALMOHEPU

Kbm 31.12.2025 1. Ha ApyXeCTBOTO-MalKa He ca M3BECTHM AOTOBOPEHOCTH, B PE3YATaT Ha KOWTO B Bbaelll
nepuvoA MoraT Aa HacTbMAT MPOMEHW B MPUTEXABaAHUA OTHOCUTEAEH ASIA aKUMWM WAM OBAMraumu oT

HacCToALLN aKUMOHEPU NUAN 06/\MFaLI,MOHepVI.

17.20.MHOOPMALMNA 3A BUCALLN CBAEBHN, AAMUHUCTPATUBHWN AW APBEUTPAXHN
MPONU3BOACTBA, KACAELWLN 3AABANXKEHNA UAW B3EMAHWUA HA EMUTEHTA B
PASMEP HAN-MAAKO 10 HA CTO OT COBCTBEHWUA MY KAMUTAA; AKO OBLUATA
CTOMHOCT HA 3AABAXEHUATA UAWM B3EMAHUATA HA EMUTEHTA MO BCUYKHU
OBPA3YBAHWU MPON3BOACTBA HAAXBBPAA 10 HA CTO OT COBCTBEHUA MY
KAMWUTAA, CE TNPEACTABA WHOOPMALMA 3A BCAKO TMNMPOU3BOACTBO
MOOTAEAHO

Kbm 31.12.2025 r. eMWUTEHTbT HSIMA BUCALIM CbAEOHM, AAMUHWUCTPATUBHU WAM  apOUTPaXXHU

NPON3BOACTBA, KaCaell 3aAbAXKEHNUA UAU BZEMAHNA Ha CbLLOTO.
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17.21.AAHHN 3A AWUPEKTOPA 3A BPBb3KA C WHBECTUTOPWUTE, BKAKYUTEAHO
TEAE®OH, EAEKTPOHHA NOLWA N AAPEC 3A KOPECIMOHAEHU WA

Kbm 31.12.2025 r. AMpeKTop 3a Bpb3kKW C MHBecTUTOpuTe Ha ,Ckyebp Kiob Mponbptnc" AA e MBa
leoprueBa lonomeeBa-CtosHOBa, Ha aappec: rp. Codus 1000, p-H Cpeped, 6yA. ,Bacun Aesckn" Ne G,
er.3, an. 7., 1en: 0885252532, en.appec: info@square-cube-properties.com .

18.MHOOPMALIMA MO NMPUAOXKEHHUE Ne 3 KbM YA. 10, T.2 OT HAPEABA Ne2 HA KOH

1. UHPopmaLumns OTHOCHO LIeHHUTE KHUXa, KOMUTO He ca AOMyCHaTH A0 TbproBUSA Ha peryAvpaH nasap
B PenybAnka BbArapus uAu Apyra AbpXaBa YAEHKa.

Kbm 31.12.2025 r. KanuTaAbT Ha APYXXECTBOTO-MalKa € B pa3mep Ha 5 052 000 AB., pasnpepeneH B 5
052 000 6post 06MKHOBEHM MOMMEHHM BE3HAAMUYHW aKLIMK C NPABO Ha eAMH FAac U ¢ HOMUHAAHA CTOMHOCT
1 AB. BCSIKa epHa. APYXecTBOTO-MaWka HfiMa LIEHHU KHUXA, KOMTO He ca AOMyCHATW A0 TbProBWsl Ha
peryavMpaH nasap. AKumMuTe Ha APYXecTBOTO-Malka ca AOMYyCHaTU A0 TbProBUSA Ha peryarpaH nasap -
.bbArapcka ¢oHpoBa 60opca“ AA ¢ 6opcos kop SQC.

2. OrpaHu4eHUs BbpXY NMPEXBbPASHETO Ha LIEHHUTE KHWXa, KaTo OrpaHUYeHMUs1 3a nputexaBaHeTo
Ha LEHHU KHWXKa UAM HEeOoOXOAMMOCT OT MoAyyaBaHe Ha OAOBPEHME OT APYXECTBOTO MAM APYr
aKLMOHED.

Hama orpaHnyeHnss Bbpxy NPEXBbPASIHETO Ha LIEHHUTE KHWXA, KaTo OrpaHMYEeHMs 3a NpUTEXaBaHETO Ha
LEHHN KHUXA WMAM HEOBXOAMMOCT OT NoAydyaBaHe Ha OAOBPEHME OT APYXECTBOTO MAM APYT aKLMOHED.
AKUMWTE Ha APYXECTBOTO MoOraT Aa ce npoaaBaTt camo Ha b®b nan Ha Apyr opraHM3MpaH nasap, OCBEH
aKo AEMCTBALLIOTO 3aKOHOAATEACTBO NMPEABMXAA APYTO.

3. UHPopmaLMa OTHOCHO NPSKOTO U HEMPSKOTO NpUTeXaBaHe Ha 5 Ha CTo MAM noBeye OT npaBara
Ha raac B 06LL0TO CbOpaHUe Ha APYXXECTBOTO, BKAOYMTEAHO AaHHM 3a aKLIMOHepUTe, padMepa Ha
ASIAOBOTO UM yuacTUe U Ha4yMHa, 10 KOHUTO Ce NMpUTEXaBaT aKLUUTE:

Kbm 31.12.2025 r. NpsaKo y4acTre Hap b Ha CTO OT KanuTana Ha APYXEeCTBOTO MMAaT akLMOHEPUTE:
e 235 Holdings Limited - 59.98%
e STAKFXLTD-32.15%
4. AaHHMW 3@ aKUMOHEPHUTE ChC CrieLMarH KOHTPOAHM npaBa 1 orn1McaHue Ha Tesu rnpasa:
Kbm 31.12.2025 r. ApyXeCcTBOTO-Malka HIMa aKLMOHEPU CbC CMELMAaAHN KOHTPOAHM NpaBa.

5. CrniopasyMeHUs1 MeXAY akKLUMOHEPUTE, KOMTO ca M3BECTHU Ha APY)XECTBOTO U KOMUTO MoraT Aa
AOBEAAT AO OrpaHHU4YeHUus B NPEXBbPAAHETO Ha aKLIMnU UAKU NpPaBoTO Ha raac:

Ha 'pynaTta He ca U3BECTHU CnopasyMeHUs, KOUTO MoraT Aa AOBeAaT A0 OrpaHUUYEHUA B NPEXBbPAAHETO

Ha akKuMn UAM NMPaBOTO Ha raac.

6. CbliecTBEHU AOroBOPHU Ha APYXECTBOTO, KOUTO OPaXAaT AEHCTBME,U3MEHSAT CE€ HAM Ce
npekparABaT MopaAu MPOMsIHAa B KOHTPOA@ Ha APYXECTBOTO MpH OCbLUECTBSIBaHE Ha
3aABAVKUTEAHO TbProBO [PEANAraHE, M TOCAEAMLMTE OT TAX, OCBEH B CAydauTe Koraro
pPasKpUBAHETO Ha Ta3u UHPOPMALUS MOXE Aa NMPUYMHN CEPUO3HU BPEAM Ha APYXECTBOTO;
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U3KAIOYEHUETO 10 MPEAXOAHOTO U3pEYEeHHUe HE ce npuaAara B CAydaute, Korato ApPyXecrBoro €
AADKHO Aa paskpue nHpopmauusTa rno cuaata Ha 3aKoHa:

lpynata HAMa CKAOYEHH NoAOBHU AOroBopwu.

PbKOBOACTBOTO MOTBbPXAABA, Y€ Ca MPUAOXKEHU MOCAEAOBATEAHO aAEKBATHU CUYETOBOAHU MOAUTUKK MPU
N3rOTBAHETO Ha FOAMLLIHUA KOHCOAMAMPAH GMHAHCOB oTYeT KbM 31.12.2025 . M € HanpaBUAO Pa3yMHU U
npeaAnasAnBM MPELEHKH, NPEANOAOXKEHNUS U NPUOAMBUTEAHU OLEHKM.

PbKOBOACTBOTO MOTBbPXAABa, Y€ KOHCOAMAMPAHUAT GUHAHCOB OTYET € M3roTBEH Ha NpuHUMNa
,AENCTBALLO MPEANPUATUE”, KAKTO M Ye MpPU M3FOTBAHETO Ha HACTOALWMA KOHCOAMAMPAH AOKAAA 3a
AEVHOCTTa € MPEeACTaBUAO BAPHO M YECTHO PasBUTMETO U pesyATaTTe OT AeWHocTTa Ha lpymata 3a

M3MUHAAUA NEPUOA, KaKTO U HEMHOTO CbCTOSAHWE U OCHOBHWTE pUCKOBE, MNPEA KOUTO € U3npaBeHa.

PbKOBOACTBOTO CbLUO MOTBbPXAABA, Y€ MPW M3roTBAHETO Ha HAaCTOALWMA AOKAAA 38 AEMHOCTTa e
NPeACTaBMUAO BAPHO M YECTHO Pa3BMTUETO W Pe3yATaTTe OT AGMHOCTTa Ha pynaTa 3a U3MUHAAUA NEPUOA,
KaKTO M HEroBOTO CbCTOAAHUE U OCHOBHMWTE PUCKOBE, NMPEA KOUTO € U3NpaBeHo.
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AEKNAPALIMA 3A KOPMOPATMBHO YMNPABAEHWE, CbIAACHO 4YA. 40 OT 3AKOHA 3A

CUYUETOBOACTBOTO M YA.100H, AA.7, T.1 OT 3MMLK

1. UHPopmaLms 3a cnasBaHe no LieAecbob6pas3HOCT Ha KOAEKCa 3a KOpropaTUBHO yripaBAeHHe, 0A0BpEH
OT 3aMeCTHUK-rpeaceasatenss Ha KOH:

»CKyebp Kb Mponmbptuc” AA ce npuabpxka no ueAecbobpasHOCT KbM LIEAUTE, 3aAerHaAM B HaumoHaAHMA
Koaekc 3a KopnopatneHo YnpasaeHue (HKKY) n KbM cbBpeMeHHaTa AeAOBa NMpakTMka Ha KopnopaTUMBHO
ynpaBAeHWe. Te3n LeAn APYXECTBOTO NMOCTUra Kato cna3Ba eTUYHWUTE HOPMU U MPUHLMNKU 3aAerHaAu B

Koaekca:
» OcurypsiBaHe Ha NPO3PaYHOCT B YNPaBAEHUETO Ha APYXECTBOTO;

» TMpu u3bop Ha WBMbAHWUTEAHO PBKOBOACTBO M (GOPMMPaHEe Ha HeroBaTa KOMMETEHTHOCT -
NpUAbPXaHe KbM W3WUCKBaHWATa Ha HauMOHAAHWTE HOPMAaTUBHM aKTOBE W YCTPOWCTBEHUTE

AOKYMEHTU Ha APY>XECTBOTO HW;

> W3barsaHe Ha KOHGAUKT Ha UHTEPECH MEXAY KOPMOPaTUBHOTO PbKOBOACTBO M CBbP3aHU C HEro

AMLa U3BBH APYXECTBOTO;
» OcbluecTBABaHE Ha NPEBAHTUBEH, TEKYLL, U NMOCAEABALLL KOHTPOA BbPXY GUPMEHWUTE NPOLIECH;
> W3BbpluBaHe TeKyLLO 1 Ha ropullHa 6a3a Ha He3aBUCUM GUHAHCOB OAMT.

,CKyebp Krob Mponbptuc” AA He cna3Ba No LeAeCbobpas3HOCT APYr KOAEKC 3a KOPNOPATUBHO yNpaBAEHHE,
KaKTO U He npuAara Apyru npaktuku no KOprnopaTUBHO ynpaBAeHWE B AOMbAHEHWE Ha 3aAerHaAute B
KOAEKCa 3a KOPNopaTMBHO ynpaBAeHMe, 0A0DPEH OT 3aMeCTHUK-NpeacepaaTens Ha KOH.

Mpe3s 2025 r. perHocTTa Ha ApyxXectBOTO € 6uaa B CbOTBETCTBME C LeAute Ha Kopekca, KaTo
NOCAEAOBATEAHO Ca NpUAaraH NnpUHUMUNUTE Ha A06p0 KOPMNOopaTUBHO ynpaBAEHNE B HAKOAKO HACOKH, KaTo
NoO TO3N Ha4YnNH Ce € CTPEMANO Aa OCUTYypPABa AOCTAaTb4YHO HaAEXAHA 3allUTa Ha NpaBaTa Ha BCEKU EAUH OT

adKUMOHEPUTE CU:

» OcurypsiBaHe, yAeCHsIBaHe M HacbpyaBaHe Ha €(PEKTUBHO y4acTMe Ha BCUUKM akLMOHEPU B
paboTaTa Ha 0bLLIMTE CbOPaHNS HA aKLMOHEPUTE;

» TOUHO M HaBPEMEHHO paskpuBaHe Ha UHOOPMAaLMA 338 GUHAHCOBOTO CbCTOSIHWUE, PE3YATATUTE OT
AEWHOCTTa, COBCTBEHOCTTa M YNPaBAEHWETO Ha APYXKECTBOTO, OCUIypsiBaHE Ha AeCEH M NOCTOAHEH

AOCTBIM AO Hes;
» CnasBaHe Ha npaBuAaTa 3a OnpeAensiHe Ha Bb3HarpaxaeHuaTa Ha uneHosete Ha CA;

> OcurypsiBaHe Ha 3aWwmTa Ha npaBata Ha MUHOPUTAPHUTE akUMOHEPW, HacbpuyaBaHe W
noanomMmaraHe npu ynpaxHABaHETO UM, BKA. HO HE CaMO U3MAALLAHE Ha HENOAYYEHU AMBUAEHTU

3ad MUHAA TOAUHN.

2. 06CHeHHs OT CTpaHa Ha eMHUTEHTa KOM YacTHh Ha KOAEKCa 3a KOpriopaTUBHO yrpaBAeHHUe He cria3Ba
M KaKBM ca OCHOBaHMSATa 3a ToBa:

,Ckyebp Kiob MMpombptuc” AJ cnassBa 3aAerHaaute npaBvMAa U MPUHUMMIM 3a AOOPO KOPMOpaTUBHO

yrnpaBAeHWe B KoAeKca 3a KOPNOpaTUBHO yNpaBAEHUE, 0A06peH OT 3aMECTHUKTPEACEAATENA.
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3.0nucaHune Ha OCHOBHUTE XapaKTepPUCTUKU Ha CUCTEMUTE 3@ BbTPELLEH KOHTPOA U YripaBAEHUE Ha pUCKa
Ha eMuUTeHTa BbB Bpb3Ka C rnpoLleca Ha puHaHCOBO OTYMTaHE:

CbBeTbT Ha AupekTopute, OAUTHUAT KOMUTET, CbCTaBUTEAAT HA GUHAHCOBUTE OTHETU, KAKTO M OAMTOPBLT Ha
,Ckyebp Ktob Mponbptnc” AA MMaT KALOUOBA POASI BbPXY B NpoLieca Ha HEMPEeKbCHAT U NOCAEAOBATEAEH
KOHTPOA BbpXY CUCTEMUTE 3a BBLTPELUEH KOHTPOA, YNPABAEHMETO Ha PUCKOBETE, C KOUTO € CBbp3aHa
AenHocTTa Ha ,,Ckyebp Krob MpombpTtuc” AA, KakTo M BbpXy Npoleca Ha GUHAHCOBO OTUMTAHE.

,Ckyebp Kiob [Mponbptuc” AA CTPUKTHO CbbOAOA@BaA NpaBuAATa WM NPOLEAYPUTE, PErAaMeHTUpalLLm
edEKTUBHOTO PYHKLUMOHUPAHE Ha CUCTEMMUITE 3a OTYETHOCT U pasKpuBaHe Ha MHPOPMaUMUSA.

3a yAOBAETBOPABAHE NOTPEOHOCTUTE HA aKLMOHEPUTE, MHBECTUTOPUTE U 06LLIECTBEHOCTTA, ,CKyebp Kiob
Mpombptuc” AA NpuAara KopnopaTMBHa MHGOPMALIMOHHA MOAUTMKA, KAaTO NMPEAOCTABS MbAHA, akTyaAHa U
AOCTOBEpPHa UHGOPMALMA B 3aKOHOYCTAHOBEHUTE CPOKOBE, Upes:

> CBOEBPEMEHHO NPeAOCTaBsHE Ha MHPopMaLMsa Ha KOH.
» CBOEBPEeMEHHO nybAnMKyBaHe Ha MHbopMaums Ha yeb cTpaHuuata Ha BOBb AA upe3 www.extri.bg

> APYXEeCTBOTO MOAAbPXA WHTEPHET cTpaHuua https://www.square-cube-properties.com/, Ha

KOATO ﬂyéAMKyBa aktyaAHa WHOOpMaLUMs, MpeACTaBAABallla MHTEPEC 3a WMHBECTUTOpUTE U
akunoHepuTe.

C oraep ocurypsiBaHe Ha B3aMMOAEMCTBME C BCUUKKM 3aUHTEpPecoBaHu AvLa, APYXECTBOTO MMa HasHaueH
AVPEKTOP 38 BPb3KU C UHBECTUTOPUTE, C LIeA OCbLUECTBABAHE Ha epeKTMBHa BPb3ka Mexay CbBeTa Ha
AvpekTopute, OAUTHUA KOMMUTET U HETOBUTE aKLMOHEPU U AULATa, MPOABUAU UHTEPEC A8 MHBECTUPaT B
LEHHW KHMXa Ha APYXeCTBOTO.

4.UHPopmaums no uaeH 10, naparpad 1, 6ykBu: ,B,r,e,3,u“ ot Aupektnsata 2004/25/EO Ha Ell n Ha
CoBerta 01 21.04.2004r. OTHOCHO NPEANOXEHMUS 3a MOrAbLUaHe:

4.1. YneH 10, naparpa¢ 1, byksa "B"

3HauYMMU MPEKN MAM KOCBEHU aKLIMOHEPHM YUacTusl (BKAOUUTEAHO KOCBEHU aKLIMOHEPHMW y4acTusl Ype3
NMUPaMHUAAAHU CTPYKTYPU M KPbCTOCAHM aKLIMOHEPHU y4acTusi) Mo CMUCbAA Ha YAeH 85 oT AupekTuBa
2001/34/E0Q;

Kbm 31.12.2025 r. 3HaUMMO NPSAKO yyacTue B Kanutana Ha APYy>XeCTBOTO MMAT CAEAHUTE aKLMOHEPU:
e 235 Holdings Limited - 59.98%
o STAKFXLTD-32.15%
4.2. YpeH 10, naparpa¢ 1, 6yksa "r"
[Mputexateante Ha BCUYKM LIEHHU KHUXa CbC CMeLMarHu npaBa Ha KOHTPOA 1 ONUCaHUe Ha Te3u NpaBa;
Hsama nputexaTteAn Ha LeHHU KHUXa CbC CrnelmanHu npaBa Ha KOHTPOA.
4.3. UneH 10, naparpad 1, byksa "e"

Bcuyku orpaHuyeHUs Bbpxy rpasaTta Ha raac, Kato Harnpumep orpaHUMYeHus Bbpxy rpasaTta Ha raac Ha
MpUTEXATEAMUTE Ha OMPEAEAEH MPOLIEHT UAM BPOI rAacoBe, KpakHM CPOKOBE 3a yrpaXxHsaBaHe Ha rnpasaTa
Ha raac MAM CUCTEMM, MOCPEACTBOM KOMTO YpPE3 CbTPYAHUUYECTBO C APYXECTBOTO pUHaAHCOBUTE MpaBa,
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MPeAoCTaBEHN Ha LEHHUTE KHWXa, Ca OTAEAEHM OT NMPUTEXaBaHETO Ha LEHHUTE KHUXA;

He ca Haavue orpaHMYeHUA BbpXy NPEXBLPAAHETO Ha akuMm Ha APYXeCTBOTO U OrpaHUUYEHUA BbPXY
npaBaTa Ha rnac.

4.4 YpeH 10, naparpa 1, byksa "3"

lpaBurata, ¢ KOMTO ce peryampa HasHavyaBaHeTo AU CMsHaTa Ha YAeHOBE Ha CbBeTa M BHACSAHETO Ha
N3MEHEHUNA B YHPEANTEAHUA aKT

PeweHuaTa 3a HasHa4yaBaHETO MAM CMsIHaTa Ha YAeHoBe Ha CbBeTa Ha AMPEKTOPUTE WM BHACAHETO Ha
U3MEHEHWUA B YUPEAUTEAHUS aKT ce B3emMaT eAMHCTBEHO OT O6WoTo cbbpaHWe Ha akumoHepuTe ¢
MHO3MHCTBO 2/3 OT NpeACTaBEHUS KanuTaA.

4.5. UneH 10, naparpa¢ 1, bykBa "n"

lMpaBomoLIMsTa HA YAEHOBETE Ha CbBETa, M MO-CMELMaAHO MpaBoTo Ad CE€ eMMUTMPAaT UAM U3KyryBaT
0bpaTHO aKumnu

lNpaBomolwuATa Ha YAneHOBETE Ha CbBEeTa Ha AMPEKTOPUTE M MO-CNELUMAAHO NMPaBOTO AA CE eMuTMpaT
aKUMK U obAMraLmMm ca pernaMeHTUpaHKn B YcTaBa Ha APYXECTBOTO.

Mpe3 2025 r. He ca OCbLUECTBABAHWU NPEANOXEHUS 3a NOrAbLLaHe KbM ,Ckyebp Kiob MponmbpTtuc” AA 1AM
OT HEro KbM Apyru Avua.

5. CbCTaBbT U GYHKLIMOHUPAHETO HAa aAMUHUCTPATUBHUTE, YNIPABUTEAHWUTE U HAA30PHUTE OPraHH U TEXHUTE
KOMMTETH:

CbctaBbT Ha CbBeTa Ha AMpekTopuTe Ha ,,Ckyebp Krob MpombpTtruc” AA kbm 31.12.2025 . €:

. KOAnsH ApabapXmniicku
. Tpaiiue 3ApaBKOBCKU
. Bopucnas Yaues

APYyXeCcTBOTO Ce NPeACTaBAsiBa U yrpaBAsiBa OT TpMMaTa YaneHoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHpaThT Ha CbBeTa Ha AMpPEKTOpUTE M3Thua Ha 24.06.2027 .

Mpu OYHKUMOHMPAHETO CcUM CbBETLT HA AMPEKTOPUTE CE MPUABPXA KbM MPErnopbKuTe, 3aAerHaAu B
HauMoHaAHMA KOAEKC 32 KOPMOPATUBHO yNpaBAEHWUE U NO-CNELMANHO:

a.) CA ocurypsiBa HapAeXHO PasnpPeAeAeHUE Ha 3aAauniTe UM 3aAbAXEHMATA MEXAY CBOUTE UYAEHOBE.
OCHOBHA (YHKLMA Ha M3MbAHUTEAHUA AMPEKTOP € A3 KOHTPOAMPA AEWCTBUATA Ha M3MbAHUTEAHOTO
PbKOBOACTBO M Aa ydyacTBa edpeKTMBHO B pabotata Ha APYXKECTBOTO B CbOTBETCTBME C npasarta U
MHTEPECUTE Ha aKLIMOHEPUTE;

6.) UneHoBeTe Ha CA TpsibBa Aa pasnoaarat ¢ HEO6XOAMMOTO BpeMe 3a M3MbAHEHWE HA 3aAaunUTe CU U
3aAbAXKEHMATA CU. B yCTPOMCTBEHMTE aKTOBE Ha HaLLETO APYXXECTBO HE CbLUECTBYBAT OrpaHuMueHus 3a CA
BbB BPb3Ka C TAXHO y4yacTue B ynpaBAEHUETO Ha APYr1 APYXeCTBa;

B.) M360pbT Ha uneHoBe Ha CA cTaBa NOCPEACTBOM Npo3pavHa NpoLeaAypa, KOATO OCUTypsiBa HaBpeEMEHHaA
M AOCTaTb4Ha MHGOPMALMA OTHOCHO AMYHUTE U NPOPECUOHANHUTE KAYECTBA Ha KaHAMAATUTE 3a YUAEHOBE.
B ycTpolcTBEHWUTE aKTOBE Ha APYXECTBOTO HAIMa OrpaHWUYEeHMs 3a MOCAEAOBATEAHOCTTa M 6posi Ha
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MaHAQTUTE Ha yneHoBeTe Ha CbBeTa;

r.) Mo oTHoWEeHWEe Bb3HarpaxaeHueTo Ha CA, To CbLOTO He € 06BbP3aHO C KPUTEPUU 3@ NOCTUraHe Ha
pe3yATati. Bb3HarpaxaeHWeTo e NOCTOSHHO U e onpeaeneHo ¢ PewieHne Ha OCA. ApyXecTBOTO HU He €
NPEeAOCTaBUAO KaTo AOMbAHUTEAHU CTUMYAU U Bb3MOXHOCTM Ha CA akuuu, onuun BbPXy akuMU U APYrv
GUHAHCOBU MHCTPYMEHTU 33 NOCTUTHATU AOBPU GUHAHCOBU NOKa3aTeAM;

A.) B peiictBuATa cu uaeHoBeTe Ha CA cnassaT HeoOXOAUMMUTE WM3UCKBAHWA, KOWTO Ca 3aAerHasn B
HaLUMOHAAHOTO 3aKOHOAATEACTBO OTHOCHO AEMHOCTTa Ha MNyOAMUYHO APYXECTBO. [pUABbPXaT Ce KbM
npaBuAaTa B YCTPOMNCTBEHUTE HWU aKTOBE, KOUTO OTpasABaT obLiaTa 3aKOHOBa paMKa B Ta3u 0OAACT;

CnenBankM NOAUTUKATA 3a NOBEYUE NPO3PaYHOCT B OTHOLLUEHUATA C PENYAATOPHUTE OPraHu, akLMOHEPUTE U
obuectBeHocTTa, ,Ckyebp Kb Mponbptiuc” A paskpuBa peryavpaHata MHGopmauma U nybAMKyBa
BbTpeLllHa nHPopmaums no YA.7 ot PernameHT (EC) Ne 596/2014 oTHOCHO ob6CcTOATEACTBATA, HACTLMUAK
npes m3TekAata ropMHa upes MHopmMauuoHHaTa cuctema U meams ,X3News”, KakTo M Ha CBOATa
WMHTEPHET CTpaHMLa www.square-sube-propersties.com. ApyXecTBOTO paskpuMBa MWHPoOpPMaUUA B
CbOTBETCTBME CbC 3AKOHOBUTE M3WUCKBaHWA. C/\ rapaHTMpa pPaBHOMOCTABEHOCT Ha aApecaTute Ha
UHOOPMaLMATA (aKUMOHEPU, 3aMHTEPEeCcOBaHU AMLA, WHBECTUUMOHHA OOLLUHOCT) M He MNO3BOASBA
3n0ynoTpebu ¢ BbTpellHa UHPopMauma. Cuctemata 3a paskpuMBaHe Ha MHGOPMALUUSA OCUTYPSBA MbAHA,
HaBpeMeHHa, BfipHa W pasbupaema HHPOPMALMA, KOATO AaBa Bb3MOXHOCT 3@ OOEKTMBHU U
MHOOPMMPAHU PELLEHUSA U OLEHKW.

Bcuukn pUHAHCOBKU OTYETU Ha APYXKECTBOTO Ce UIroTBAT CbrAacHo MCC, a roAULLIHUAT OAWUT Ce M3BbpLUIBA
OT HE3aBWUCHUM OAMTOP C OTAEA OCUrypsiBaHe Ha 6e3npucTpacTHa U 0OeKTMBHA NpeLEeHKa 3a HauvuHa, no
KOWTO Ca M3roTBEHW U MPEACTaBEHU Te3U oTyeTU. OTUETUTE Ce MPUAPYXABAT OT NOAPOBHU AOKAAAM 38
AenHocTTa.

6. OnucaHme Ha MoAMTMKaTa Ha MHOroobpasue, rpuAaraHa o OTHOLIEHUE Ha aAMMHHUCTPaTUBHUTE,
yrnpaBUTEAHUTE U HaA30PHUTE OpraHM Ha eMMTEHTa BbB Bpb3Ka C acrieKTu, Kato Bb3pacT, MOA MAU
obpasoBaHMe M NPOPECHOHAAEH OINUT, LIEAMTE Ha Ta3W MOAMTMKA Ha MHOroobpasue, HauyuHe Ha
MPUAOXKEHHETO M PE3yATaTUTE MPE3 NepruoAa OT ToBa:

B cboTBeTCTBME C Mallaba M eCTECTBOTO Ha OCbLLECTBABAHATA AeMHOCT ,CKyebp Kb MponmbpTtuc” AA He
npuAara MNOAUTMKA Ha MHOroobpasve Mo OTHOLIEHWE Ha aAMUHUCTPATUBHUTE, YNPABUTEAHUTE U
HaA30pHWTE OpPraHM Ha APYXECTBOTO BbB BPb3Ka C aCMeKTW, KaTo Bb3pacT, MOA UAW obpa3oBaHue U
NpopEeCHOHaANEH ONUT HA OCHOBaHUE M3KAKOUEHWNETO, MPEABUMAEHO B YA. 100H, an. 12 or 3MMLUK.

23.04.2026 . MpeacTaBAsBaLL;

rp.Codpus OAnsH ApabapXmnincku
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SQUARE

CUBE AoKnap 3a penHocTTa Ha ,Ckyebp Kiob Mponbptnc” AA 3a 2025 .

AEKAAPALIAA MO YA.1000, AA.4, T.3 OT 3MMUK

AoaynoanucaHure:

1. HOausaH Apabapxuicku, npeactaBaaBall, Ha ,CKYEBP KHOB MPOMBbPTUC” AA, EMK 206088646,
CbC CepanvLLEe U appec Ha ynpasaeHue rp. Coous, bya. ,Bacuna Aescku“ Ne 6, eT. 3, an. 7

2. EreHu NobpeB, npeacTaBasiBall, Ha ,KoprnopbT AaBanabpc” EOOA, EMK 131150764, cbecTaBUTEA
Ha duHaHcoBuTe otyeTn Ha ,,CKYEDBP KHOB MPOIMBbPTUC” AA,

C HacTtodALWlaTa AeKAapauua yaoctoBepaBame, Ye AOKOAKOTO HU € U3BECTHO.

a) NoAMLLHUAT KOHCOAMAMPAH oTyeT 3a 2025 r., cbCTaBeH CbIAACHO MPUAOXUMUTE CHETOBOAHWU CTAHAAPTH,
oTpassBa BAPHO W YECTHO HHOOPMaLMATa 3a aKTUBUTE U NacuBuTe, GUHAHCOBOTO CbCTOSHWUE U
dUnHaHcoBMS pe3yataTt Ha pynata Ha ,CKYEBP KKOB MPOMBbPTUC” AA;

6) AOKAAABLT 3a AEMHOCTTa KbM FOAULLIHWUS OHCOAMAMPAH OTYET 3a 2025 1. CbAbPXa AOCTOBEPEH MPErAEA
Ha Pa3BUTUETO U PEIYATATUTE OT AEMHOCTTA, KAKTO U MHPOPMAaLMA 3a CbCTOAHUETO Ha rpynata Ha ,,CKYEDbP
KIOB TMPOMBbPTUC” AA, Kakto M OonMcCaHWE Ha OCHOBHWUTE PUCKOBE WU HECWUTYPHOCTU, MPEA KOWUTO €
M3npaBeH.

23 anpua 2026 T.

HOAnaH ApabapXMIACKU:

EBreHn Aobpes:
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EXISTRA

audit + accounting - tax

AOKNAA HA HESBABUCUMUA OAUTOP

AO
AKLUUOHEPUTE HA
“CKYEDBP KIOB MPOIMBLPTUC” AA

AOKAAA OTHOCHO OAUTA HA KOHCOAMAUPAHUA ®UHAHCOB OTYET

MHeHune

Hue w3BbpWKMXME OAWUT Ha KOHCOAMAMPAHUA ¢UuHaHcoB oTyeT Ha “CKYEBbP KKOB MPOMBPTUC” AA
(»ApyXecTBoTO“) M HErOBUTE AbLLUEPHU ApyxecTBa (,[pynarta“), CbCTOSALL, Ce OT KOHCOAMAMPAHUA OTYET 3a
$MHAHCOBOTO CbCTOAAHUE KbM 31 pekemBpu 2025 . U KOHCOAMAMPAHUA OTYET 3a NeyanbaTa nam 3arybata m
ApPYrvsi BceobxBaTeH AOXOA, KOHCOAMAMPAHMS OTUET 3a NPOMEHUTE B COOCTBEHUS KanuTaA U KOHCOAMAMPAHUA
OTYET 3@ NapUYHKTE NOTOLM 3a rOAMHATA, 3aBbpLUMAG Ha Ta3u AaTa, KAKTO U NMOSCHUTEAHUTE NPUAOXKEHUA KbM

KOHCOAMAMPAHUA GUHAHCOB OTYET, CbAbPXALUM U CbLLECTBEHA UHOOPMALIMA 38 CUETOBOAHATA MOAUTUKA.

Mo Hawe MHEeHWE, NPUAOXKEHUAT KOHCOAMAMPAH GUHAHCOB OTYET MNpPeACTaBA AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHN acnektM, GMHaAHCOBOTO CbCTOsHME Ha [pynata kbm 31 aekemBpu 2025 . U HEUHUTE
KOHCOAMAMPAHN GUHAHCOBU PEIYATATU M KOHCOAMAMPAHUTE NAaPUYHKM NOTOLM 3a FOAMHATA, 3aBbpLUMAA Ha Ta3du
Aata, B cboTBeTcTBME ¢ MCDO cueToBOAHM CTaHAAPTH, NpUeTH oT EBponerickua cbtos (EC).

basa 3a uspasaBaHe Ha MHEHUE

Hue 13BbpLIMXME HalLMA OAMT B CbOTBETCTBME C MexayHapOAHUTE OAMTOPCKM cTaHAapti (MOC). Hawwute
OTFOBOPHOCTM CbIAACHO TE3M CTaHAAPTM Ca ONMUCaHN AOMbAHUTEAHO B pa3aeAa OT Haluusa Aoknas OTroBOpHOCTH
Ha oAMTOpa 3a OAUTa Ha KOHCOAMAMPAaHUA GUHAHCOB OTYET.

Hue cuntame, ye OAMTOPCKUTE AOKA3ATEACTBA, MOAYYEHM OT Hac, Ca AOCTATbUYHWU M YMECTHM, 3a Ad OCUTYPAT
6a3a 3a HalLeTo MHEHUe.
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He3aBucumoct

Hune cme HesaBuUCcKMMMK OT [pynaTta B CbOTBETCTBUE C MeXAyHapPOAHUA ETUUEH KOAEKC Ha NpodeCUOHaAHUTE
CUETOBOAUTEAU (BKAKOUYUTEAHO MeEXAYHapOAHU CTaHAAPTM 3a He3aBUCUMMOCT) Ha CbBeTa 3a MeXAYHapOAHU
CTaHAApPTU MO eTuKa 3a cyetoBoauTenn (Koaekca Ha CMCEC), NpUAOXMMK NO OTHOLIEHWE Ha OAMTM Ha
dMHAHCOBMWTE OTYETU Ha NPEANPUATUS OT OBLLECTBEH MHTEPEC, 3aE€AHO C ETUUHMTE U3UCKBAHWSA, NPUAOXKUMU
MO OTHOLLUEHWE Ha OAMTU Ha GUHAHCOBMTE OTYETU Ha NMPEANPUATHA OT 06LIecTBEH UHTepec B bbarapus. Hue
CbLLLO TaKa U3MbAHUXME U HaLLUTE APYTU €TUYHM OTTOBOPHOCTU B CbOTBETCTBUE C TE3U U3UCKBaHMA U KoAekca
Ha CMCEC.

ChblLEeCTBEHa HECUTYPHOCT, CBbp3aHa C NPEANOAOKEHUETO 3a ACHCTBALLIO NPEANpUsATUE

ObpbliuamMe BHUMAHWE Ha MOACHUTEAHO NPUAOXEHUE 2.4 KbM KOHCOAUAMPAHUS GUHAHCOB OTYET, B KOETO Ce
rnocouBa, ye HaTpynaHaTa 3aryba kbM 31 pekemBpu 2025 r. e B pasmep Ha 108 xuA. AB. TeKyLMTE NAaLLAHUS
ce 06CAyXBaT upe3 3aeMu OT CBbP3aHU AULIA. KaKTo € NMocoYeHo B NpUAoXeHUe 2.4 KbM KOHCOAMAMPAHUSA
dUHAHCOB OTYET, Te3M CbOUTUA UAW YCAOBUSA, HApeA C OCTaHaAUTE BbMNPOCU, UBAOXKEHW B MOSCHUTEAHOTO
NPUAOXEHWE, CoUaT, Ye e HaAWLIE CbLLECTBEHA HECUTYPHOCT, KOSATO B MOrAa Aa NOPOAM 3HAUMTEAHWU CbMHEHUS
OTHOCHO cnocobHocTTa Ha pynaTa Aa NPOABAXMK A GYHKLMOHWPA KaTo AEMCTBALLO NPEANpUATHE.

HalweTo MHeHWe He e MoAUdULMPAHO NO OTHOLLEHUE Ha TO3K BbMPOC.

KAIOUOBM OAMTOPCKU BLIMTPOCH

KAOUOBM OAMTOPCKM BbNPOCK Ca TE3U BbMPOCH, KOUTO CbIAACHO HallaTta NpPodecHOHaAHa NpeLeHKa ca bruan
C Hal-roAsiMa 3HAaUMMOCT MPU OAUTA HA KOHCOAMAMPAHUSE GUHAHCOB OTUET 3a TEKYLLMA NepUoA. Te3n Bbnpocu
Ca pasrAeAaHu Kato YyacT OT HallWMs OAUT HAa KOHCOAMAMPAaHWUS GUHAHCOB OTUYET KaTo LSAO U GOPMUPAHETO Ha
HallEeTO MHEHWE OTHOCHO HEero, KaTo HWE He NpeAoCcTaBsAME OTAEAHO MHEHME OTHOCHO Te3W Bbhpocu. B
AOMbAHEHME KbM BbMPOCA, ONWCaH B paspena ChlUECTBEHA HECUIYPHOCT, CBbP3aHa C MPEANOAOKEHUETO 3a
AEMCTBALLIO MPEANPHUSATHE, HAE ONPEAEAMXME BbMPOCUTE, ONMMCAHN MO-AOAY, KATO KAKOUOBW OAMTOPCKM BbIMPOCH,
KOWUTO A 6bAAT KOMYHUKMPAHW B HALLIMA AOKAGA.

KAOUOB OAMTOPCKM BbMPOC - OLieHKa Ha MHBECTULMW BbB QMHAHCOBM aKTUBU MO CNpaBeAAMBaA CTOMHOCT

KAIOUOB OAUTOPCKU BbNPOC Kak TO31 KAIOUOB OAMTOPCKM BbNpoc beLlie appecupaH
NP1 NPOBEAEHUSA OT HAC OAMT:

MHBeCcTUUMUTE BbB OOUHAHCOBM aKTMBM MO HaluMTe OAUTOPCKKU NPOLEAYPU B Tadun 0bAACT, Hapea ¢
crnpaBeaAMBa CTOMHOCT nNpe3 nedyanbute WAM  APYrM TakUBa, BKAOUMXA:

3arybute ca NpeAcTaBeHW B NPUAOXKEHUE 6.6 KbM » [Mpernep Ha NybAMUYHO HaAMuHaTa GUHAHCOBA
KOHCOAMAMPAHWA dMHAHCOB oT4eT, ¢ BanaHcoBa MHbOpPMAaLMS 3a LeHaTa, Ha KOATO ce Tbpryeat
CTOMHOCT B pasmep Ha 5,303 XUA. AB. KbM akuuuTe.

31 pexkemBpn 2025 1. U 5,216 XUA. AB. KbM » [loayvyaBaHe Ha YpoctoBepeHue oT
31 pekemBpu 2024 r., npeactaBaaBawy 99% ot WHBECTULMOHEH MNOCPEAHMK 3a nasapHaTa
aktusuTe. [pynata npmusHaBa T€3M MHBECTULIMK MO CTOMHOCT Ha akuuuTe.

crnpaBepAMBa  CTOMHOCT Mpe3 neyanbute WAM » OueHKa Ha apAekBaTHOCTTa Ha HamnpaBeHuTe
3arybute. lpu onpepensiHe Ha cnpaBepAMBaTa NPEANOAOXEHUA, Bb3 OCHOBA Ha CAEAKU CAEA
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KAIOUOB OAUTOPCKU BBLINPOC

CTOMHOCT Ha akUMUTE Ca HanpaBEeHW 3HAYUTEAHM
NPEANOAOXEHUS U TMPELEHKU, HAKOU OT KOMUTO
CbAbPXaT CTENEH Ha HECUryPHOCT, B TOBA YMUCAO
NPEANOAOXEHUS 3a KPUTEPUUTE, KOUTO NasapHUTE
yyacTHUUM BU1xa Bb3NPUEAM NPU OLEHABAHETO Ha
AapeH GUHAHCOB aKTUB.

lMopaan CbLIECTBEHOCTTA Ha WMHBECTULMUTE BbB
dUHAHCOBM aKTUBM MO CNpaBeAAMBa CTOMHOCT 3a

Kak To3M KAIOUOB OAWTOPCKU Bblpoc belle appecupaH
MpU NPOBEAEHUSA OT HaC OAWT:

AaTata Ha oTyeTa, M OAMTOPCKM MPOLIEAYPU 3a
NpPoBepKa Ha aAEKBaTHOCTTA Ha MpuAaraHaTta
CUETOBOAHA MOAWTMKA 3a nNpuU3HaBaHe Ha
UHBECTULMUTE CcbobpasHo MCPO cueToBOAHM
cTaHAapTH, npuetn ot EC.

MOBTOPHO WM3UMCAEHUE Ha NpUTEXAaBAHUTE OT
lpynaTta akumu no nasapHaTa CTOMHOCT.
Mperaea v OUEHKa Ha MbAHOTATa, YMECTHOCTTa

KOHCOAMAMPAHUA GUHAHCOB OTYET Ha [pynata u N  aAEKBATHOCTTa Ha OnoBecCTABaHUATa B

CBbp3aHUTE C ONnpependHe Ha CchpaBEeAAMBaATa KOHCOAMAMPAHUA GUHAHCOB OTYET Ha [pynata

CTOMHOCT Ha WHBECTULMWUTE TMNPELEHKU, KOWUTO no OTHOLWeHne Ha MHBECTULNUTE BbB

CbAbPXAT OMNPeAeAeHa CTerneH Ha CyOeKTMBHOCT, GUHAHCOBMW UHCTPYMEHTH.
HWEe CMe OMNPeAeAvAU TO3W BBIMPOC KaTo KAOUOB

OAUTOPCKHU BBITPOC.

Apyra uHdopmaums, pasaMuHa OT KOHCOAUAMPAHUA GUHAHCOB OTYET U OAUTOPCKUA AOKAGA BbPXY HETO

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata MHoopmMaums. Apyrata MHGopMaLUus, KOATO NOAYUUMXME NPeAn
AaTaTa Ha Halnsa OAMTOPCKU AOKAAA, CE€ CbCTOM OT AOKASA 38 AEMHOCTTa, B T.U. AEKAapaLMa 3a KOpnopaTUBHO
ynpaBAE€HWE, U3rOTBEHW OT PbKOBOACTBOTO CbrAaCHO [AaBa ceamMa OT 3akoHa 3a CUETOBOACTBOTO, HO He
BKAOYBA KOHCOAMAMPAHUA GUHAHCOB OTUET U HaLLUA OAUTOPCKM AOKAAA BbPXY HEro.

Halleto MHeHMe OTHOCHO KOHCOAMAMPaHWUA GUHAHCOB OTYET He obxBalla Apyrata MHGOPMALIMA U HUE He
“3pasnBaMe KakeaTo U Aa € GopMa Ha 3aKAHOUEHWE 33 CUIYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PUUHO
MOCOYEHO B AOKAGAA HU U AO CTEMEHTa, A0 KOATO € NOCOUEHO.

BbB Bpb3ka C HaLUWS OAUT HA KOHCOAMAMPAHMA GUHAHCOB OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBA Ad
npoyeTemM Apyrata MHOGOPMaLMS M MO TO3U HAUMH Aa MPELEHUM AAAU Tasn Apyra MHOOPMaLUUS € B CbLLECTBEHO
HECbHOTBETCTBUE C KOHCOAMAMPAHNUA GUHAHCOB OTYET UAW C HALLKUTE MO3HAHUA, MPUACOUTU NO BPEME HA OAUTA,
WAM MO APYr HAUMH U3rAEXAA AQ CbAbPXa CbLUECTBEHO HEMPABUAHO AOKAAABaHe. B caydyai ue Ha 6asaTta Ha
paboTtaTta, KOATO CMe WU3BbPLUUAWU, HUE AOCTUTHEM AO 3aKAOUEHWE, Y€ € HAAULE CbLUECTBEHO HEnpaBUAHO

AOKAAABAHE B Ta3u Apyra MHGOpMaLWsA, OT HAC Ce M3UCKBA AA AOKAAABAME TO3M GaKT.

Hamame KakBO Aa AOKAaABaMe B TOBa OTHOLLEHMeE.

OTroBOPHOCTU Ha PbKOBOACTBOTO M AMLATa, HAaToOBapeH! ¢ ob6Lo ynpaBAeHUE 3a KOHCOAMAUPaHUA PUHaAHCOB
oT4yer

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBAHETO M AOCTOBEPHOTO MPEACTaBAHE Ha TO3M KOHCOAMAMPAH
durHaHcoB oTyeT B cbotBeTcTBME ¢ MCOHO cueToBOAHM CTaHAApPTH, Npuetn oT EC, 1 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOA, KAKBATO PbKOBOACTBOTO OMPEAEAs KaTo HeobxoaMMa 3a OCUrypsBaHe M3roTBAHETO Ha
$GMHAHCOBM OTYETU, KOUTO HE CbABPXKAT CbLLECTBEHW HEMPABUAHWU OTUUTAHWUA, HE3ABUCUMO AAAU AbAXALLIM ce
Ha M3Mama UAK rpeLlKa.
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MpW U3roTBAHE Ha KOHCOAMAMPAHWUA GUHAHCOB OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ OlEHABaHe
cnocobHoCTTa Ha MpynaTta Aa NPOABAXMU KaTo AEMCTBALLO NPEANPUATIE, ONOBECTABANKM, KOraTo € NPUAOXKMMO,
CBbP3aHWTE C AEWCTBALLO NPEANPUATUE BbBMNPOCKU W W3NOA3BANKU MNPEAMOAOKEHWETO 33 AEeWCTBaLlo
NpeAnpUATME KaTo CYUETOBOAHa 6a3a, 0OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsiBa Aa AMKBUAWPa [pynaTta MAn
A3 NPEeyCcTaHOBM AEMHOCTTAa W, UAM @Ko PbKOBOACTBOTO Ha MPaKTMKa HAMa Apyra aATepHaTMBa, OCBEH Ad
MOCTBLMK MO TO3M HAUWH.

AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHUe, HOCAT OTFTOBOPHOCT 3a OCbLUECTBSIBAHETO HA HAA30p HaA npoleca
Ha dMHAHCOBOTO OTYMTaHe Ha [pynarta.

OTroBOpPHOCTH Ha OAMTOPA 33 OAWUTA HA KOHCOAMAMPAHUA GUHAHCOB OTYET

Haluute ueamn ca Aa NOAyUMM pasyMHa CTeneH Ha CUIypHOCT OTHOCHO TOBa AAAW KOHCOAMAMPAHUAT GUHAHCOB
OTYET KaTo LIANO HE CbAbPXa CbLUECTBEHU HEMPABUAHW OTYMTAHWUA, HE3aBMCMMO AAAW AbAXALLM Ce Ha U3MamMa
WAU TpeLlKa, U A3 U3AAAEM OAUTOPCKM AOKAAA, KOMTO A@ BKAOUYBA HalleTo MHeHue. PasymHaTta creneH Ha
CUTYPHOCT € BUCOKa CTEMNeH Ha CUTYPHOCT, HO He € rapaHuMs, Ye OAWT, U3BbpLLEH B cboTBeTcTBUE ¢ MOC,
BMHarw LWe paskp1Ba CbLLECTBEHO HEMPaBUAHO OTUUTaHE, KOraTo TakoBa CbLLLECTBYBa. HenpaBWUAHWM OTUUTaHUS
MoOraT A8 Bb3HUKHAT B pPe3yATaT Ha M3Mama MAM TPeLIKa MU Ce CUUTaT 3a CbLUIECTBEHW, ako 61 MOTAO pa3yMHO
Aa Ce ovyakBa, ye Te, CAaMOCTOATEAHO MAM KaTo CbBKYMHOCT, 6Mxa MOrAM Aa OKaxaT BAUAHWE BbPXY
MKOHOMWYECKUTE peLLeHUs Ha NoTpebuTeAnTe, B3eMaHW Bb3 OCHOBa Ha TO3M GUHAHCOB OTYET.

KaTto uacTt ot oauta B cbotBerctBue ¢ MOC, HMe u3noa3Bame npodecuMOHanHa MpeuUeHka W 3ana3Bame
npodeCUOHANEH CKEMTULUUIBM NO BPEME Ha LIEAUS] OAUT. HUe CbLLO Taka:

#  MAEHTUdMUMpPAME U OLEHSIBAME PUCKOBETE OT CbLLECTBEHW HEMPABUAHWU OTYMTAHUS BbB GUHAHCOBUSA
OTYET, HE3AaBMCUMO AAAM AbAXALLM CE€ Ha M3Mama MAW TPellika, pas3paboTBame U U3MbAHABaAME
OAMTOPCKU MPOLIEAYPU B OTFOBOP Ha TE3U PUCKOBE M NOAyYaBaMe OAMTOPCKM AOKa3aTEACTBA, KOMTO Ad
ca AOCTaTbYHM W YMECTHM, 33 AQ OCUIypsiT 6a3a 3a HaleTo MHeHWe. PUCKLT pa He Gbae paskpuTo
CbLLECTBEHO HEMPABUAHO OTUMTAHE, KOETO € Pe3yATaT OT U3MamMa, € NO-BUCOK OT PUCKA OT CbLLECTBEHO
HENpPaBUAHO OTUYWUTAHE, KOETO € PE3YATaT OT FPeLlKa, Tbil KaTo U3MamaTta MOXE AA BKAOUBA TalHO
cnopasymsiBaHe, dbannduumMpaHe, npeaHamMmepeHn NPONyCKK, U3ABAEHUS 33 BbBEXAAHE Ha OAUTOPA
B 3abAyXAEHWE, KaKTO U NpeHebpereaHe AU 3a0bUKarHE HA BbTPELLHUSA KOHTPOA.

» noAyyaBame pasbupaHe 3a BbTPELUHWA KOHTPOA, MMalLL, OTHOLLIEHWE KbM OAWTA, 3a Ad pa3paboTum
OAMTOPCKM TMPOLIEAYPU, KOUTO AQ Ca MOAXOAALUM MPU KOHKPETHUTE OOCTOATEACTBA, HO HE C LeA
n3pasfaBaHe Ha MHeHWE OTHOCHO edEeKTMBHOCTTA Ha BbTPELLHWA KOHTPOA Ha pynaTa.

# oOlUeHsABaMe yMECTHOCTTa Ha M3MOA3BaHWUTE CUYETOBOAHW MOAUTUKM U PA3YMHOCTTA Ha CUYETOBOAHUTE
I'IpVI6/\VI3VITe/\HM OLEHKN N CBBbP3aHUTE C TAX ONOBECTABaHMA, HanpaBeHNU OT PbKOBOACTBOTO.

» AOCTUrame AO 3aKkAHOUEeHUEe AaAU € YMEeCTHa U3NOA3BaHaTa OT PbKOBOACTBOTO CUYETOBOAHA 6a3a 3a
AENncTBaLLOo npeanpunAatne, Kakto KU, Ha 6a3arta Ha NOAYy4YEHUTE OAUTOPCKU AOKa3aTeACTBa, AAAU €
HaAuue CblleCTBEHa HECUTypHOCT, OTHacAlla ce A0 CbOUTUA UAK YCAOBUA, KOUTO 6uxa mMoraM aa
nopoAAT 3HAYUTEAHN CbMHEHUA OTHOCHO cnocobHocTTa Ha lpynata Aa NPOALAXM KaTo AeWcTBaLLO
npeanpuaTue. AKo HAE AOCTUITHEM AO 3aKAIOUEHME, YE € HAaAULLE CbLLECTBEHA HECUTYPHOCT, OT Hac ce
M3NCKBa Aa npuBaevyeMm BHMMaHWUE B OAUTOPCKUA CU AOKAAA KbM CBbP3aHUTE C Ta3W HECUTYPHOCT
OMOBECTABaHUA BbB GUHAHCOBUA OTHET UAU B C/\yqaﬁ ye Te3n onoBecTABaHMA Ca HEaAAEKBATHU, Aa
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MoAMdULMPaME MHEHMETO CW. HaluuTe 3akAOUeHWss ce OCHOBaBaT Ha OAMTOPCKWUTE AOKA3aTeACTBa,
MOAYUYEHU AO AATaTa Ha OAUTOPCKKUA HU AOKAAA. Bbaeln cbbUTUSt AM YCAOBMA 0baue MoraT Aa cTaHat
npuurHa Mpynata Aa NpeycTaHoBU GYHKLIMOHMPAHETO CU KaTo AEMCTBALLIO MPEANPUSATUE.

> oleHABaMe LAANOCTHOTO NPEACTaBsHE, CTPYKTYPa M CbAbpXaHUe Ha GUHAHCOBUA OTUYET, BKAIOUUTEAHO
onoBecTABaHUATaA, U AAAV GUHAHCOBUAT OTUET NPEACTABA CbLUECTBEHUTE CAEAKM U CbOUTUSA MO HAUMH,
KOWTO MOCTMUra AOCTOBEPHO NpeACTaBaHe.

> MNAaHWpamMe W M3BbpLUBaMe oAMTa Ha [pynaTta, 3a Aa MOAYYMM AOCTATbUHWM U YMECTHU OAUTOPCKM
AOKa3aTeACTBa OTHOCHO ¢MHAHCOBaTa MHGOPMAaLMA Ha MPEANnPUATUATa UAM OU3HEC eAnHUUUTE B
pamkuTe Ha MpynaTa kato 6asa 3a popMUpaHe Ha MHEHWEe OTHOCHO pUHAHCOBMA oTveT Ha lpynaTta.
Hue HoCUM OTrOBOPHOCT 3a PHKOBOACTBOTO, HAA30Pa U MPErAeAa Ha OAMTOpCKaTa paboTa, M3BbpLIEHa
3a LUeAMTe Ha oauTa Ha pynaTta. HMe HOCUM U3KAKUMTEAHATa OTFOBOPHOCT 3@ HALLETO OAWMTOPCKO
MHeHue.

Hune KoMyHWKMpame ¢ AuLaTa, HaToBapeHu ¢ 06LLIO ynpaBAEHWe, HapeA C OCTaHaAMTE BbMPOCH, NAGHUPaHUS
06XBaT U BpemMe Ha U3MbAHEHWE Ha OAWTa U CbLUECTBEHUTE KOHCTaTaLMKU OT OAUTE, BKAIOUUTEAHO CbLLIECTBEHM
HEeAOCTaTbLIM BbB BbTPELLUHUA KOHTPOA, KOUTO MAEHTUOULMPAME NO BpeMe Ha U3BbPLLUBAHUA OT HAC OAMT.

Hue npepocTaBAME CbLLUO Taka Ha AMLATa, HAaToBapeHU ¢ 06LLO ynpaBAEHWE, U3ABAEHWE, YE CME USMTbAHUAU
MPUAOXKUMUTE E€TUYHWU U3UCKBAHUA BbB BPb3Ka C HE3aBUCMMOCTTA M Ye Le KOMYHUKUpaMe C TAX BCUUKU
B3aMMOOTHOLUEHMA U APYrM BbMPOCKU, KOUTO OMXa MOTFAM pasyMHO Aa ObAaT pasrAeXApaHu KaTo MMallu
OTHOLLIEHNE KbM HE3aBUCUMOCTTa HU, 8 KOraTo € NPUAOXMMO, U NPEANPUETUTE AEINCTBUA 38 EAUMUHUPAHE Ha
3anAaxuTe AU NPUAOKEHUTE NPeAnasHn MepKHM.

Cpep BbMpocuTe, KOMYHUKMpPaHU C AvLIaTa, HaToBapeHU ¢ 060 ynpaBAeHWE, HUE OnpeAeAsiMe Te3W BbMPOCH,
KOWUTO ca BUAKM C HaM-roAsIMa 3HAYMMOCT NPU OAUTA Ha KOHCOAMAMPAHUA GUHAHCOB OTUYET 3a TEKYLUMS NEepPUOA
N KOWUTO CAEAOBATEAHO Ca KAKOUOBM OAMTOPCKM BbMNPOCKU. HWe onnceame Te3n BbMPOCU B HaLLMA OAUTOPCKM
AOKAQA, OCBEH B CAyUYauTE B KOMTO 3aKOH MAM HOpMaTUMBHa ypeaba Bb3npenatcTtBa NybAMYHOTO ONOBECTSIBaHE
Ha MHPOPMAaLMA 3a TO3U BbMPOC MAK KOFaTo, B UBKAKOUUTEAHO PEAKM CAYYaM, HUE PELLIMM, Ye AQAEH BLIPOC He
cAnepBa Aa 6bae KOMYHMKMpPaAH B HalMA AOKAAA, TbM kato 6M MOMAO pasymMHO Aa Ce Ouaksa, 4e
HebAaronpuATHUTE NOCAEACTBUS OT TOBa AeNCTBUE B1Xxa HaABULLIMAM MOA3UTE OT FAEAHA TOUKA Ha 06LLLEeCTBEHMUA
MHTEPEC OT Ta3n KOMYHUKaLMS.

AOKAAA BbB BPb3KA C APYITY SAKOHOBU U PETYAATOPHU U3UCKBAHUA

AOMbAHUTEAHU BbNPOCU, KOUTO NOCTaBA 32 AOKAaABAHE 3aKOHbLT 38 CYETOBOACTBOTO U 3aKOHbBT 3a I'Iy6I\W-IHOT0
npeararaHe Ha UeHHU KHUXa

B AOMbAHEHME Ha HalKUTe OTTOBOPHOCTU U AOKAaABaHe cbraacHo MOC, onucaHu no-rope B pasaena Apyra
MHPOpMaLMsA, pasAryHa OT KOHCOAUAMPAHUA QUHAHCOB OTYET U OAMTOPCKMA AOKAGA BBPXY HEro, mno
OTHOLLIEHWE Ha AOKAAAA 3a AEMHOCTTA M AEKAapauuATa 3a KOPMNopaTMBHO YNpaBAEHWE, HUE U3MbAHUXME U
npoueaypute, pobaBeHW kbM M3WckBaHUTe No MOC, cbraacHo YkaszaHuss OTHOCHO HOBU U PasLUMpPEHU
OAMTOPCKN AOKAGAM W KOMYHMKALMA OT CTpaHa Ha 0AMTopa Ha npodecuoHaAHaTa opraHuv3aums Ha
peructpupaHute oAnMTopu B BbArapusa, MHCTUTYTa Ha AMNAoOMUpaHuTe ekcnepT-cuetoBoputean (MAEC). Tesu
NPoLEeAYpPU KacasT NPOBEPKM 3@ HAAMUMETO, KaKTO U NPOBEPKU Ha dopmaTa U CbAbPXaHWETO Ha Ta3u Apyra
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MHOGOPMALMA C LEA Aa HU MOANOMOrHaT BbB (GOPMMpPAHE Ha CTAHOBMULLE OTHOCHO TOBa AaAM Apyrata
MHbOPMAaLIMA BKAKOUBA OMOBECTABAHUATA U AOKAaABaHUATa, NpeABUAeHUM B [haBa ceama oT 3akoHa 3a
CUETOBOACTBOTO M B 3aKOHa 3a MyOAMUYHOTO NpepAaraHe Ha LEeHHU KHUXa, (YA. 100H, an. 10 ot 3MMLUK BbB
Bpb3Ka C UA. 100H, aA. 8, T. 3 1 4 ot 3MMUK, kKakto 1 ua. 100H, aA. 15 o1 3MMNLK BbB Bpb3ka ¢ uA. 1168, an. 1
o1 3MMUK), npuaoxnmun B Bbarapums.

CraHoBMLIE BbB Bpb3Ka C YA. 37, aA. 6 0T 3aKOHa 3a CYETOBOACTBOTO

Ha 6a3aTta Ha M3BbpLUEHWTE NPOLEAYPH, HALLETO CTAHOBULLE €, Ye:

» VIHOopmauunATa, BKAKOUEHA B AOKAAAA 3a AEMHOCTTA 3a PUHAHCOBATa ropAvHa, 3a KOATO € M3roTBEH
KOHCOAMAMPAHUAT PUHAHCOB OTYET, CbOTBETCTBA HA KOHCOAMAMPAHUA GUHAHCOBUA OTYET.

» OKAaABLT 3a AEMHOCTTa € M3roTBEH B CbOTBETCTBME C M3UCKBaHMSATA Ha [hnaBa ceama OT 3akoHa 3a
CUETOBOACTBOTO M Ha YA. 100(H), an. 7 oT 3aKoHa 3a NyBANUYHOTO NPeAAAraHe Ha LIEHHU KHUXA.

» B peknapauuata 3a KOpNopaTMBHO YNpaBAEHWE 3a (MHAHCOBaTa FOAMHA, 3a KOSITO € M3roTBEH
KOHCOAMAMPAHUAT GMHAHCOB OTYET, € NPEACTaBEHA U3UCKBaHaTa CbrAacHo [haBa cepmMa OT 3akoHa 3a
CUYETOBOACTBOTO M YA, 100(H), an. 8 oT 3akoHa 3a NyOBAMYHOTO MpeaAaraHe Ha LEHHU KHWXa
UHbOPMaUUS.

CraHoBMLE BbB Bpb3Ka C YA. 100(H), an. 10 BbB Bpb3ka € UA. 100 H, aA. 8, 1. 3 1 4 ot 3IMUK

Ha 6a3a Ha 13BbpLUEHWUTE NPOoLEAYPU U Ha NPUAOBUTOTO NO3HaBaHe 1 pa3bupaHe Ha AeMHOCTTa Ha pynaTa v
cpepaTa, B KOATO TA paGOTM, no Hawe MHeHune, OornMCaHMEeTo Ha OCHOBHUTE XapPaKTEPUCTUKU Ha CUCTEMUTE 3a
BbTPELLEH KOHTPOA M yNpaBAEHUE Ha pycKa Ha pynaTta BbB Bpb3Ka C NpoLeca Ha GUHAHCOBO OTYUTAHE, KOETO
€ vacT OT AOKAaAa 3a AEMHOCTTa (KaTo eAeMEHT OT CbAbPXAHMETO Ha AEKAapauuaTa 3a KOpnopaTMBHO
ynpaBAeHWe) U MHoopmaumaTta no ua. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Ampektnsa 2004/25/E0
Ha EBponeickusa napaameHT 1 Ha CbBeTa oT 21 anpua 2004 r. OTHOCHO NPEAAOXEHUATA 3a MOrAbLUAHE, He
CbAbPXaT CAyYyau Ha CbLLLECTBEHO HEMPABUAHO AOKAAABaHE.

AOKAnapBaHe 3a CbOTBETCTBME HA EAEKTPOHHHUSA GopMaT Ha KOHCOAMAUPAHUA GUHAHCOB OTYET, BKAIOYEH B
FrOAMLLIHUSA KOHCOAMAMPAH PUHAHCOB OTYET 3a AelHOocTTa no YA. 100H, aA. 4 ot 3MMLUK ¢ usnckBaHuATa Ha
Pernamenrta 3a EEE®

Hue u13BbpWKMXME aHraXMMeHT 3a uM3pa3saBaHe Ha pa3yMHa CTENeH Ha CUIYPHOCT MO OTHOLWIEHME Ha
CbOTBETCTBMETO Ha EAEKTPOHHMA GOpmMaT Ha KOHCOAMAMPAHUA GUHAHCOB OTYET Ha [pynata 3a ropuHarta,
3aBbplumaa Ha 31 pekemBpur 2025, NPpUAOXKEH B eAEKTPOHHMA dann ,894500JKVSOGLVKSEM52-20251231-
BG-CON.zip*“, c usuckesaHuata Ha AenermpaH Pernament (EC) 2019/815 Ha KomucuaTta ot 17 aekemspn 2018
3a AOMbAHeHWe Ha AupektuBa 2004/109/EO Ha EBponenckusa napAaMeHT U Ha CbBeTa upes peryratopHu
TEXHUYECKM CTaHAAPTM 3a OMPEAEAAHETO Ha E€AMHHUS EAeKTPOHeH dopmaT 3a otuuTaHe (,PernameHTt 3a
EEE®“). HaweTo cTaHOBMLLE € CaMO MO OTHOLLIEHUE HA EANEKTPOHHUA GOPMAT HA KOHCOAMAMPAHUA GUHAHCOB
OTUET U He obxBalla Apyrata MHOOPMALMSA, BKAIOUYEHA B FOAMLLHWUS KOHCOAMAMPAH GWMHAHCOB OTYET 3a
AerHocTTa no YA, 100H, aa. 5 ot 3MMUK.
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OnucaHve Ha npeaMeTa U MPUAOXKUMUTE KPUTEPUU

PbKOBOACTBOTO € M3rOTBUAO EAEKTPOHEH ¢dopmMaTt Ha KOHCOAMAMPAHMA GMHAHCOB OTYET Ha [pynarta 3a
roaAvHata, 3aBbplunaa Ha 31 aekemBpu 2025 no pepa Ha PernameHta 3a EEE® ¢ uen cnasBaHe Ha
naunckeaHunaTa Ha 3MIMLUK. NMpaBraaTta 3a U3roTBAHE HAa KOHCOAMAMPAHU GUHAHCOBM OTUETU B TO3U EAEKTPOHEH
dopmart ca nocoueHu B PernameHta 3a EEE® m Te no Halle MHeHWEe npuTexaBaT XapakKTePUCTUKUTE Ha
NMOAXOASILLM KpUTEPUM 38 dOPMUpPAHE Ha CTAHOBULLE 3a pasyMHa CTEMEH Ha CUTYPHOCT.

OTroBOPHOCTM Ha PbKOBOACTBOTO M AMLi@Ta, HAaTOBAPEHW ¢ 00LLO ynpaBAeHUe

PbKOBOACTBOTO Ha [pynata e OTrOBOPHO 3a NpMAAraHeTo Ha M3WCKBaHuATa Ha Pernamedta 3a EEE® npu
U3roTBsIHE Ha EAEKTPOHHUS GopMaT Ha KOHCOAMAMPaHUA duHaHcoB otyeT B XHTML. Te3n oTroBOpHOCTU
BKAOYBAT M3bopa M npuAaraHeto Ha nopxoaAwn iXBRL MapKMpOBKWM, M3MOA3BAWKU TaKCOHOMMWSITA Ha
PernameHTta 3a EEE®, Kakto M BbBEXAQHETO M NPUAAraHETO Ha TakaBa CUCTEMA 3a BbTPELLUEH KOHTPOA,
KakKBaTO PbKOBOACTBOTO CUMTa 3a HEOOXOAMMA 3a MU3rOTBAHETO Ha EAEKTPOHHWUA ¢GOopMaT Ha FOAMLLIHUA
KOHCOAMAMPAH @UHAHCOB OTYeT Ha [pynata, KOWTO AA@ HE CbAbPXA CbLLIECTBEHM HECBHOTBETCTBUS C
N3UCKBaHUATa Ha PernamenTta 3a EEE®.

AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHWe, HOCAT OTFOBOPHOCT 33 OCbLUECTBSIBAHETO Ha HAA30p HaA npoleca
MO M3roTBAHETO Ha FOAMLLIHWUA KOHCOAMAMPAH GUHAHCOB OTYET Ha [pynata, BKAIOUMTEAHO MPUAAraHeTo Ha
PernamenTa 3a EEEO®.

OTroBOpHOCTK Ha oaMUTOpa

Haluata oTroBOPHOCT Ce CbCTOM B U3pa3dsBaHe Ha CTaHOBMLLE 3a pa3dyMHa CTEMNEH Ha CUIYPHOCT OTHOCHO ToBa
AAAU EAEKTPOHHUAT GOpMaT Ha KOHCOAMAMPAHUA GUHAHCOB OTYET € B CbOTBETCTBME C M3UCKBaHUATA Ha
PernameHTa 3a EEE®. 3a Tasu UeA HUE U3MbAHUXME ,YKa3aHuUa OTHOCHO M3pa3siBaHEe Ha OAMTOPCKO MHeEHWe
BbB BPb3Ka C NPMAAraHeTo Ha eAMHHUA €BPONENCKM enekTpoHeH dopmat (,EEED“) 3a dmMHaHcoBUTE OTUETU
Ha APYXeCTBa, YMUTO LIEHHU KHWXA Ca AOMyCHATM 3a TbpryBaHe Ha peryampaH nasap B EBponenckusa cbto3
(,LEC*) Ha npodecuMoOHanHaTa OpraHM3auMsa Ha pernucTtpupaHutTe oamMtopu B bBbarapusa, WHCTUTYTA Ha
AMnAoMUupanute ekcneprt-cuetosoantenn (,MAEC*) 1 n3BbpLUMXME aHFaXXMMEHT 3a M3pa3aBaHe Ha pa3ymMHa
cTeneH Ha curypHoct cbraacHo MCAMC 3000 (npepaboTeH) ,AHraXMMeHTU 3a U3pas3faBaHEe Ha CUrypHOCT,
Pa3AMYHU OT OAWUTU U MPErAeAM Ha UcTopuyecka ¢duHaHcoBa MHPopmaumna“ (,MCANC 3000 (npepaboTeH)).
Tosu CTaHAQPT U3UCKBa OT HaC Aa cna3BaMe eTUYHUTE U3UCKBAHWA, Aa NAAHUPAME U U3MbAHUM NOAXOAALLA
npoueaypH, 3a Aa NOAYYMM pasyMHa CTEMNeH Ha CUTYPHOCT AaAU eAEeKTPOHHMAT GdopmMaT Ha KOHCOAMAMPAHUSA
dMHAHCOB OTYeT Ha [pynata € M3roTBEH BbB BCUUYKKU CbLUECTBEHW aCNEKTU B CbOTBETCTBME C MPUAOXKUMUTE
KpUTEPUU, MOCOUYEHU NO-TOpe. XapakTepbT, BpeMETO M 06xBaTa Ha M3bpaHWTe NPOLIEAYPU 3aBUCAT OT HallaTa
npodecroHanHa NpeLeHKa, BKAFOUMTEAHO OLIEHKATa Ha PUCKa OT CbLUECTBEHM HECLOTBETCTBUSA C UBUCKBAHUSTA
Ha PernameHTa 3a EEE®, HE3aBUCUMMO AaAM AbAXKALLM CE Ha M3MamMa UAK TPeLLKa.

PasymHaTa cTeneH Ha CUTypHOCT € BUCOKa CTEMNEH Ha CUTYPHOCT, HO HE € rapaHLmMs, Ye aHraXMMeHT, U3BbpLUEH
B cbortBerctBe ¢ MCAMC 3000 (npepaboTeH), BUHArKM Lle pas3kpuBa CbLUECTBEHO HECHLOTBETCTBUE C
M3UCKBaHMWATa, KOraTo TakoBa CbLLLECTBYBA.
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M3ncKBaHMA 3@ KOHTPOA BbPXYy Ka4eCTBOTO

Hue npuaarame n3nckBaHusATa Ha MeXAyHapOAEH CTaHAAPT 3a ynpaBAeHMe Ha kaudectBoto (,MCYK“) 1 u
CbOTBETHO, MOAAbPXaMe LSAOCTHA CUCTEMA 3a YNpaBAEHUE BbPXY KAYECTBOTO, BKAKOUYUTEAHO AOKYMEHTUPAHU
NOAUTUKM W MNPOLEAYPU OTHOCHO CMa3BaAHETO Ha ETUYHUTE WM3UCKBaHWA, NPOGECUOHAAHUTE CTaHAAPTU WU
NPUAOKMUMUTE 3aKOHOBU U PENYAATOPHU U3UCKBAHUS KbM PETMCTPUPAHUTE OAUTOPU B BbArapus.

Hue otroBapsime Ha €TMUYHUTE U UIUCKBaHMATA 3a HE3aBMCMMOCT Ha MeXAyHapOAHUSI €TUYEH KOAEKC Ha
NPOPECUOHANHUTE CUETOBOAMTEAU (BKAKOUUTEAHO MEXAYHAaPOAHM CTAHAAPTU 3a He3aBUMCMMOCT) Ha CbBeTa 3a
MEXAYHapOAHM CTaHAAPTM MO €eTMKa 3a cuetoBoauTenr (,Kopekca Ha CMCEC®), mpuetr ot MAEC upes
3HOOUCY.

0606L1eHMe Ha n3BbpLleHaTa paboTa

LleATa Ha naaHMpaHUTE M WM3BBLPLUEHW OT Hac npoueaypu belle NoAydyaBaHETO Ha pa3ymHa CTeneH Ha
CUTYPHOCT, Y€ EAEKTPOHHUAT GOopMaT Ha KOHCOAMAMPAHUS OUHAHCOB OTYET € W3FOTBEH, BbB BCUYKMU
CbLUECTBEHU acrekTu B CbOTBETCTBME C U3WCKBaHUATA Ha PernameHta EEE®. Kato uyacTt OT oueHsiBaHe Ha
Cna3BaHEeTo Ha U3UCKBaHUATa Ha PernameHTa 3a EEE® no otHoweHMe Ha eneKTpoHHuA (XHTML) ¢opmart 3a
OTYUMTAHE Ha KOHCOAMAMPAHMS OTY4eT Ha [pynata, HMe 3anasvxme MnpPoOPEeCUMOHANEH CKEMNTULU3BM U
n3noa3Baxme NpodpecrMoHanHa npeueHka. Hue cbllo Taka:

» MNOAyYMXMe pasbupaHe 3a BbTPELLHUSA KOHTPOA U NPOLIECUTE, CBbP3aHU C NPUAAraHeTo Ha PernameHTa
3a EEE® no oTHoOLWweHWe Ha KOHCOAMAMPAHNUS GUHAHCOB OTUET Ha [pynaTta U BKAIOUBALLM U3rOTBAHETO
Ha KOHCOAMAMPAHKUA dUHaAHCOB OTYET Ha Ipynata B XHTML ¢opmaT n MmapkupaHeTo My B MalUUHHO
yetum e3ukK (iXBRL);

» NpoBepuxme AaAr NPUAOXKEHUAT XHTML dopmart € BaAAEH;

# NpoBeEpUXME AAAM YETMMATa OT YOBEK YacCT Ha EAEKTPOHHUA GOPMAT Ha KOHCOAMAMPAHUS GUHAHCOB
OTYET CbOTBETCTBA HA OAUTUPAHMSA KOHCOAUAMPAH GUHAHCOB OTUET;

# OLUEHUXMe MbAHOTATa Ha MapPKUPOBKUTE B KOHCOAMAMpPAHUA GWMHAHCOB OTYET Ha [pynata npwu
M3MNOA3BAHETO Ha MalLMHHO YeTnM e3uk (iXBRL) cbobpasHo uanckBaHuATa Ha PernamenTa 3a EEE®;

# OLEHUXMe YMECTHOCTTa Ha M3noA3BaHuTe iIXBRL MapKupoBKK, M3OpaHK OT OCHOBHAaTa TAaKCOHOMMS,
KaKTO U Cb3AaBaHETO Ha eneMeHT OT pas3liupeHaTa TakCOHOMMWA B CbOTBETCTBME C PernameHta 3a
EEE®, Kkorato AMNCBa NOAXOASLL EAEMEHT B OCHOBHAaTa TaKCOHOMMUS;

# oOueHsiBaMe YMEeCTHOCTTa Ha CbOTHacCAHETOo (QUKCUPaHE) Ha eAeMEHTUTE OT pasLlMpeHaTa TakCOHOMMUA
B CbOTBeTCTBUE ¢ PernameHTa 3a EEE®.

Hue cumMtame, ue pokasarencTsara, MOAyHYEHU OT HaC, ca AOCTaTbYHU U YMECTHM, 3a AA OCUTYPAT 6a3a 3a HaleTo
CTaHOBMULLE.

CtaHOBMLE 3a CbOTBETCTBME HA EAEKTPOHHUSA dOpMaT Ha KOHCOAMAMPAHUS GUHAHCOB OTYET C U3UCKBAHUATA
Ha PernameHta 3a EEE®

Mo Halwe MHeHWe, Ha 6a3a Ha M3BbPLLUEHUTE OT HAC NPOLEAYPH, EAEKTPOHHUAT GOpMaT Ha KOHCOAMAMPAHUSA
dMHaHCOB oT4YeT Ha lpynaTa 3a roaMHaTta, 3aBbplunaa Ha 31 pekemBpu 2025, cbabpXall, Ce B MPUAOXEHMS
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eNeKTPoHeH dpann ,894500JKVSIOGLVKBEMS2-20251231-BG-CON.zip“, € U3rotBeH BbB BCUUKK CbLUECTBEHMU
acreKTn B CbOTBETCTBUE C U3UCKBaHMATA Ha PernameHTa 3a EEE®.

DAoknapBaHe cbraacHo YA. 10 ot Pernament (EC) Ne 537/2014 BbB Bpb3Ka C M3UCKBAHUATA Ha YA. 59 oT
3akoHa 3a He3aBUCUMUA GUHAHCOB OAWT U U3pa3siBaHETO Ha CUIYPHOCT Mo YCTOMUYMBOCTTA

CbrnacHoO M3UCKBaHUATA Ha 3akoHa 3a He3aBUCUMMUA GUHAHCOB OAMT M MU3Pa3siBAHETO Ha CUIYPHOCT MO
YyCTOMUMBOCTTA, BbB Bpb3ka C YA. 10 ot PernameHt (EC) Ne 537/2014, HMe pAOKAaABaMe AOMbAHWUTEAHO W
N3NOXEHAaTa MNo-AOAY UHGOPMaUMS.

» EK3UCTPA OOA e Ha3HauyeHO 3a 3aAbAKMTEAEH OAMTOP Ha KOHCOAMAMPaHMA GUMHAHCOB OTYET 3a
roaMHata, 3aBbplumaa Ha 31 pekemBpu 2025 r. Ha pynaTta ot 06WoTo cbbpaHue Ha akUMOHEepUTe,
npoBeaeHo Ha 5 peBpyapu 2026 r., 3a NEPUOA OT EAHA FOANHA. OAUTOPCKUAT aHTaXUMEHT € NPUET C
Mrcmo 3a aHraxnumeHT - Aorosop oT 19 deBpyapu 2026 T.

» OpuUTLT Ha ¢dMHaAHCOBMA OTYET 3a roAMHaTa, 3aBbplinaa Ha 31 aekemBpu 2025 r. Ha [pynaTa
npeacTaBAsiBa MbPBU MbAEH HEMPEKbCHAT aHraXMMEHT 3a 3aAbAKUTEAEH OAMT Ha Tasu rpyna,
M3BbPLLEH OT HaCc.

» [loTBbpxpaBamMe, Ye M3PA3EHOTO OT HAC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AOMbAHUTEAHMS
AOKAAA, MPEACTABEH HA OAMTHWS KOMWTET Ha MPEANPUATUETO-MAMKa, CbIAACHO M3UCKBaHMATA Ha
ya. 60 oT 3akoHa 3a He3aBUCMMUA GMHAHCOB OAMT U U3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMUMBOCTTA.

» [loTBbpXA@BaMe, 4Ye He CMe MNPeAOoCTaBAAM MOCOYEHUTE B YA. 64 OT 3akoHa 3a He3aBUCUMMUSA
dMHAHCOB OAWT U U3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMUMBOCTTA 3abpaHEHN YCAYTUM U3BBH OAWTA.

» [loTBbpxpaBamMe, Ue NpU M3BbLPLUBAHETO Ha OAMTA CMeE 3anas3uAn CBOSITa HE3aBUCMMOCT CMPSIMO
[pynata.

» 3a nepropa, 3a KOWTO Ce OTHacA U3BbPLUEHUAT OT HAC 3aAbAKUTEAEH OAWT, OCBEH OAMTA, HUE HE CMe
NpeAOCTaBUAW APYTM YCAYTM Ha pynarta.

Apyru BbIpocH

AoknraaBaHe BbB BPb3Ka C MBUCKBaHMWSATA 3@ CpaBHUTEAHA MHPOPMaLIMS

@uHaHCOBUAT oTYeT Ha pynata 3a 2024 1. e oAUTMPAH OT APYT OAUTOP, KOMTO € 13pasuA HeMoAUOULIMPAHO
MHEHWE OTHOCHO TO3M OTYET Ha 25 anpua 2025 T.

Coodusa, 23 anpua 2026 T.

OT UMETO Ha OAMTOPCKO APYXecTBO ,Ek3ncTtpa“ O0A, BnrMcaHo noa HoMmep 143 B ny6AMYHUA PEFUCTBLP, C aAPEC
B rp. Codwus, yA. ,ConyH* Ne 51, atenne 2:

3a ,,EK3UCTPA” OOA: PernctpupaH oaMTOp, OTTOBOPEH 38 OAMUTA:

MunaeHa PaHrenoBa, yrnipaBuTeA MunaeHa PaHrenoBa
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SQUARE
CUBE NHAUBUAYaANEH

AOKAAA 38 AEMHOCTTA
[oAMLLEH GUHAHCOB OTYUET
NAOKAaA Ha He3aBUCUMUA
OAUTOP

CKYEDBP KKOb MNMPOIMBPTNUC AA



SQUARE
CUBE AOKAaA 3a pertHocTTa Ha ,,Ckyebp Krob MponbpTtrc” AA 3a 2025 T.

CbAbPXAHUE

IOAVULWEH AOKAAA 3A AEMHOCTTA

AEKAAPALMA 3A KOPMOPATUBHO YIMTPABAEHUE

AOKAAA 3A MPUAATAHE HA MOAUTUKATA 3A Bb3HATPAXAEHUATA
HA UNEHOBETE HA CbBETA HA AUPEKTOPUTE

TOAMIWIEH ®UHAHCOB OTYET

e OTYET 3A lNEYAABATA UAU 3ATYBATA U APYT1S1 BCEOBXBATEH AOXOA
e OTYET 3A ®MUIHAHCOBOTO CbCTOAHUE
e OTYET 3A TPOMEHUTE B CO6CTBEHUA KATTUTAA
e OTYET 3A [TAPUYHUTE oTOLM
*  [MPUNOXEHUA
AEKAAPALIAA MO YA. 100H, AA. 4, T. 4 OT 3MNUK

*  AEKAAPALUA OT USITBAHUTEAHUA AUPEKTOP U TAABHUA
CYETOBOAMUTEA

AOKAAA HA HESABUCUMWNA OAUTOP

AEKAAPALIAA 1O YA. 100H, AA. 4, T. 3 OT 3MMNLUK
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CUBE AOKAaA 3a pertHocTTa Ha ,,Ckyebp Krob MponbpTtrc” AA 3a 2025 T.

1. ObWA MHOOPMALIMA 3A APYXECTBOTO

1.1. PETUCTPALMA U NPEAMET HA AEMHOCT

~Ckyebp Kiob Mponbptuc” AA (,APyXecTBoTo“ MAM ,EMUTEHTLT) € OGbArapcko akLMOHEPHO APYXECTBO,
ynpaxHaABaLlo AEWHOCTTa CU CbIAACHO 3aKOHOAATEACTBOTO Ha Penybauka bBbarapus. YupeaeHo e 3a
HeonpeaeAneH cpok Ha 04.05.2020 r. ApyXecTBOTO € BMNUCAHO B TbProBCKUS PErUCTbP M PErUCTbP Ha
FOPUAMYECKUTE AWLL@ C HECTOMAHCKa LEeA, BOAEH OT AreHumnaA no BnnceaHuaTa, ¢ EMK: 206088646.

»CKkyebp Krob MponbpTtnc” AA € CbC cepanuliie U appec Ha ynpasaeHue: rp. Codpus 1000, obuimHa CTOAMYHA,
paioH Cpeaeu, bya. ,Bacua NeBckn“ Ne 6, eT. 3, an. 7. EAEKTPOHHUAT appec e KakTo caeaBa: info@square-
cube-properties.com. Op1LUMANHO PErMCTPUPAHATa MHTEPHET CTPAHULA € www.square-cube-properties.com.

ApPyXecTBoTo € NybAMUYHO MO cMUCbAA Ha UA. 110 oT 3akoHa 3a NyBAMUHOTO NpPepraraHe Ha LEeHHW KHUXa
(3MMUK) 1 e BNMcaHO B pernuctbpa, BOAEH OT KomucuKsiTa 3a duHaHCcoB Hap3op (KOH).

MpeAMETLT Ha AEMHOCT Ha APYXECTBOTO €: MOKYMNKa Ha HEABUXUMU UMOTH 338 CTPOWUTEACTBO, NMPEYCTPOMCTBO,
npenpoaaxba, oTaAaBaHe NMoA HAEM U AU3UHT, YNPaBAEHUE U MOAAPBXKA HA HEABUXMMMW UMOTH 1 CBbp3aHaTta
C TAX MHOPACTPYKTypa, apXUTEKTYPHWU, MHXEHEPHU U HAA30PHU AEWHOCTM, CTPOUTEAHO-MOHTaXHMW paboTu,
npuaobrBaHe Ha yuyacTus B APYXECTBa, PasBMBALLM AEMHOCT B 0OAACTTa Ha HEABUXMMU KMMOTUTE U
NPEeAOCTaBSHETO Ha BCAKAKBU YCAYIM, CBbP3aHU C HEABUXMMWUTE WMMOTM, MpuaoOMBaHE Ha ydyactusa B
APYXeCTBa, pa3BMBaLLM AEMHOCT B APYrM 6usHec cdepu, ynpaBAEHUE Ha aKTUBU U UMYLLLECTBO, TbPrOBCKO
MPEACTaBUTEACTBO M MOCPEAHWYECTBO, NpuaoOUBaHe, ynpaBAEHME U MOKYMKo-npopaxba Ha yyactua B
O6bArAPCKM U UyXAECTPAHHU HOPUAMYECKM AMLA, NPUAOOMBAHE WM WHBECTUUMU B LEHHW KHWXA W APYrU
GUHAHCOBM MHCTPYMEHTU, CAEAKWM C MHAYCTPUMAAHA U UHTEAEKTyaAHa COOCTBEHOCT, KakTo M BCAKAKBa Apyra
CTOMaHcKa AEMHOCT, He3abpaHeHa OT 3akoHa. AKO 33 HAKOSI OT MOCOYEHUTE AEMHOCTU Ce U3UCKBA AWMLIEH3,
perucTpaumsa U Ap., Cblata e ce OCbLLECTBABA CAeA NMOAYUaBAHETO MYy.

OcHoBHaTa AEMHOCT Ha APYXECTBOTO € CBbp3aHa OCHOBHO C YNPaBAEHUE Ha AbLLEPHU APYXECTBA, Cb3AaBaHU
33 U3MbAHEHWETO Ha BCEKU OTAEAEH UHBECTULIMOHEH MPOEKT, KOUTO OCHLLECTBABAT MHBECTULIMU B HEABUXMUMU
MMOTH, CTPOUTEACTBO Ha XWAMLLHWU CrpasM U NOCAEABaALLa NPoAaxba Ha XuUAULLE. OCHOBHUAT U3TOUHMK Ha
MPUX0AM 38 APYXECTBOTO € NMoAyYaBaHe Ha AUBUMAEHTU OT CTPaHa Ha AbLLEPHUTE APYXECTBa. Bb3MOXHOCTTa
OT CTpaHa Ha AbLLEPHO APYXECTBO A PasnpPeAeAu AMBUMAEHT 3aBWCK OT MOCTUrHATUTE OT HEro PesyAtaTu,
KOWTO Ca B MpAKa 3aBWCMMOCT OT NMPUXOAUTE OT MPOAAXOU Ha HEABUXMMKU MMOTU. MpepaBua dakTa, ue
yupeAsiBaHWUTE 33 BCEKM OTAGAEH NPOEKT APYXKECTBA Ca AbLLEPHU 33 EMUTEHTA, PELLUEHUETO 3a pasnpesensHe
Ha AMBUAEHT B AbLLEPHOTO APYXECTBO 3aBUCU U3LIAAO OT EMUTEHTA.

1.2. KAMUTAAN N AKUMOHEPHA CTPYKTYPA

Kbm 31 aekemBpu 2025 r. kanutanbT Ha ,Ckyebp Kiob Mponbptuc” AA e B pasmep Ha 5,052,000 aB.,
pasnpeaeneH B 5,052,000 6poss 06MKHOBEHU MOMMEHHU HE3HAAMUHW aKUMK C NMPABO Ha €AMH TAac U C
HOMMHAAHa CTOMHOCT 1 AB. BCAIKa epHa. Beaka akuma Ha Apy>XecTBOTO AaBa NpaBo Ha eAlH raac B O6LLOTO
cbbpaHure Ha akUMOHepPUTe, NPaBO Ha AUBUAEHT Y HA AMKBUAALMOHEH ASIA, MPOMNOPLMOHAAHM C HOMUHAAHaTA
CTOMHOCT Ha akumsTa. MpaBoOTO Ha rAac Bb3HMKBA C MbAHOTO M3MAALLAHE HA €MMUCMOHHATa CTOMHOCT U
BMMCBAHETO Ha APYXeCTBOTO, CbOTBETHO Ha YBEAMYABAHETO HA Kanutana, B TbproBCKWUSI PETUCTBLP.

AKumMuTEe Ha APYXECTBOTO ca AOMYCHATU A0 TbProBUSi Ha PeryaMpaH nasap - ,bbarapcka ¢oHpoBa 6opca“ AA
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¢ 6opcos kop SQC.

Ha pbKoBOACTBOTO Ha APYXECTBOTO HE € M3BECTHO Aa CbLUECTBYBAT OrpaHUUYEHUA BbpXYy NPEXBbPAAHETO Ha
aKLMKUTE Ha APYXECTBOTO, KAKTO M OrPaHUUYEHKs 3a NPUTEXABAHETO UM UAM HEODXOAMMOCT OT MOAyYaBaHe Ha
0A0BPEHME OT APYXECTBOTO UAU APYT aKLUMOHEP. B yCTPOWMCTBEHUTE AOKYMEHTU Ha APY)XECTBOTO AU B OTAEAHU
CNopasyMeHUa He ca MPEABUAEHW Bb3MOXHOCTU MEXAY APYXECTBOTO M YNPaBUTEAHWUTE My OpraHu W/WUAU
CAYXMWTEAM 38 U3NAALLaHEe Ha 0be3LeTeHne Npu HarnyckaHe MAU yBOAHEHWe 6e3 NpaBHO OCHOBAHWE WAM MpU
npekpaTABaHe Ha TPYAOBWUTE NPaBOOTHOLLEHMA MO NPUYMHU, CBbP3aHW C TbProBO NpeararaHe.

AKUMOHEPHA CTPYKTYPA KbM 31.12.2025 T.:

Bpon akuuu - 5,052,000, HoMMHaA 1 AeB, B T.u.:
=  Bpor akuuu, nputexaBaHu OT LOPUAUYECKU AvLa - 4,966,573 (98.31%)
=  BpoW akumu, nputexasaHu oT puanyeckn avua - 85,427 (1.69%)

Kbm 31.12.2025 r. cAepAHUTE aKUMOHEPU MpUTeXaBaT Hap 5 Ha CTO OT akuMuTe ¢ NpaBo Ha raac B ,,Ckyebp
Ktob Mpombptnc” AA:

= 235 Holdings Limited - nputexaa 59.98% o1 ranacoBeTe B 061L0TO cbbpaHue Ha ApPYXecTBOTO.
=  STAK FXLTD - nputexaBa 32.15% ot rnacoBeTte B 06110TO cbbpaHue Ha ApPYyXECTBOTO.

ApYyXecTBOTO He npuTexaBa cobBCTBEHU aKLMU.

OPFAHWN HA AKLMOHEPHOTO APYXECTBO, YINPABAEHUE N MPEACTABUTEACTBO

APYXECTBOTO € C EAHOCTENEHHA CUCTEMA Ha YNpaBAEHUE CbC CbBET Ha AMPEKTOPUTE OT TPMMA YAEHOBE, KAKTO
CAEABa:

= bopucnaaB YaueB — UneH Ha CbBeTa Ha AUPEKTOpUTE
= Tpanue 3ppaBKOBCKU - YneH Ha CbBeTa Ha AMPEKTOPUTE
=  HOausH Apabapxuincku - Mpepcepaten Ha CbBeTa Ha AMPEKTOpUTE

APY>XeCTBOTO Ce NpeACTaBAsiBa M ynpaBasiBa OT TpUMaTa YaeHoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHaaThT Ha CbBeTa Ha AMpPEKTopUTE M3ThUa Ha 24.06.2027 T.

Kbm 31.12.2025 r. cnMCbUYHUAT BpOi Ha NnepcoHana B APYXECTBOTO € 4 cAyxutean (kbm 31.12.2024 r. -
4 CAYXUTEAN).

2. PE3YATATWU OT AEMHOCTTA

Mpe3 2025 r. ,Ckyebp Kiob Mponbptuc” AA ce e NpUabpPXaA KbM OCHOBHWTE LIEAM Ha CBOETO Cb3paBaHe, a
MMEHO Aa OcUrypABa. HapacCcTBaHe CTOMHOCTTa Ha MHBECTUUMNATA 3a CBOUTE aKLUMOHEPU U BUCOKa TEKYyLUa
AOXOAHOCT 3a TAX, MPO3pPayvyHOCT B YNpaBAEHUETO Ha APYXECTBOTO, 3alluMTa Ha akLUMOHepHUTe npasa U
paBHOMNOCTaBEHO TPETUPAHE HAa BCEKU aKUMOHep. 3a NocTuraHe Ha Te3nM OCHOBHU LEAW € HacouyeHa uasaTa
onepatMBHa AEMHOCT Ha APYXXECTBOTO, HaMupalla n3pa3 B MHBECTULMOHHATa My NOAUTUKA. YNpaBAsiBaLLMTE
n3rpaxaat MHBECTULMOHEH NOPTHENA OT TaKMBa aKTMBU, KOUTO AQ OTFOBAPSIT HA CAEAHUTE KPUTEPUMU:

® OocurypasaTt BUCOK AOXOA,;
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e UMat 6'bp38 AMKBUAHOCT:
e KMa Bb3MOXHOCT 3a TAXHaTa TeKyLlla MAKU NepnopAnvHa OUEeHKa,

YnpaBAABaLLMTE APYXECTBOTO KOHTPOAMPAT CTPOro pasmMepa Ha 3aAbAKEHWATa M B3eMaHuATa, Kato ce
CTPEMST CbLUMTE MUHUMAAHO A8 BAUSIIT BbPXY CTOMHOCTTa Ha COBCTBEHUSA KaruTaA.

ApyxecTBoTo 3aBbpiBa 2025 r. cbe 3aryba B pasmep Ha 81 XUA. AB., cpaAMO 3aryba B pasmep Ha 51 xuA.
AB.3a 2024 .

banaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha APYXXECTBOTO € B pa3mep Ha 5,247 XMA. AB., cnpsaMO 5,245 XuA. AB.
3a 2024 .

3. U3CAEAOBATEACKA U PASBOWMHA AEMHOCT

.CKyebp Kiob [lpombptnc” AA He OCblLECTBSIBA AEWCTBUMA B 0OAACTTa Ha HayuHOM3CAeAOBaTEACKATa U
pa3BoiHaTa AEMHOCT.

4. HAAMYUETO HA KAOHOBE HA NMPEAMPUATUETO

»CKyebp Kiob Mponbptnc” AA HIMa perucTtpupaHi KAOHOBE.

5. NMPEABUXAAHO BBbAELWO PA3SBUTUE HA APYXECTBOTO U NMAAHWPAHA CTOMAHCKA

MOAUTUKA

PbKOBOACTBOTO HEe MPEeABUXAA MPOMEHW B Pa3BUTMETO Ha OCHOBHATa AEWHOCT Ha /ApPYXecTBOTO B
KPaTKOCPOUEH MAGH/AbATOCPOUYEH MAGH.

PbKOBOACTBOTO CM € NOCTAaBUAO CAEAHWUTE OCHOBHU LIEAU, KOUTO Aa ObAAT NOCTUrHaTK npe3 2026 r.:

e apeKBaTHa PeHTabWMAHOCT B CTOMHOCTTA HAaWHBECTULMATA 33 CBOWTE aKLMOHEPW W BMCOKA TEKYLLA
AOXOAHOCT 3a TAX,

o NPO3pPavYHOCT B YNPaBAEHNETO Ha APYXECTBOTO, 3alliMTa Ha akKUMOHEPHUTE NpaBa N paBHOMNOCTaBEHO
TpeTupaHe Ha BCEKU aKLIMOHED;

L NoAAbpPXaHE Ha CbOTHOWWEHWETO Ha 3aAbAXKEeHUATa U B3EMaHUATa B NpPOonopund, KOATO Aa
MWHUMU3MPA BAMSIHUETO BbPXYy pasmepa Ha COOCTBEHMS KanwuTan M ONTUMM3MpPaA pa3mMepa Ha
060pPOTHUS KanuTaA.

e CBOEBPEMEHHO, ePEKTUBHO U KOMYHUKATUBHO pelliaBaHe Ha 3apaunTe OT onepaTtMBHUS BU3HeC.

APYXeCTBOTO yrnpaBAsiBa CTPYKTypata Ha kanutasa M npaBuv HEOOXOAMMMWTE MOMNPaBKW B CbOTBETCTBUE C

NPOMEHUTE B UKOHOMUYECKaTa 06CTaHOBKa U PUCKOBUTE XapPaKTEePUCTUKN Ha CbOTBETHUTE aKTUBU.

6. BAXHU CbBUTUA, HACTBMNMNAKU CAEA KPAA HA OTYETHWUA NMEPUOA

CbraacHo 3akoHa 3a BbBexaaHe Ha eBpoTo B Penybarka Bbarapusi (3BEPE), cuntaHo ot 1 sHyapu 2026 r.,
€BPOTO CTaHa odULIMarHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B bbArapus.

BbBexapaHeTo Ha €BpPOTO KaTo oduuManHa BaayTa B Penybavka BbArapusi npeactaBafiBa NpPOMsHa BbB
dYyHKUMOHaAHaATa (OTyeTHaTa) BaAyTa Ha ApPYXeCTBOTO, KOATO e ObAe OTpaseHa MepPCrnekTMBHO W He
npeAcTaBAiBa CbOUTME CAEA OTUETHUSA MEPUOA, KOETO U3UCKBA KOPEKLMSA BbB GMHAHCOBMA OTHET 3a rOAMHATA,
npukAouBalla Ha 31 aekemspu 2025 .
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APYXECTBOTO HE OYaKBa CbLLUECTBEHM ePEKTU OT MPEBAAYTMPAHE Ha HavyaAHWUTE canpa KbM 1 aHyapun 2026 T.
B €BPO M OT npoLeca no npomsHa BbB PyHKLUMOHAAHATa (OTUETHA) BaAyTa.

7. NIHOOPMALMA 3A NPUAOBEMBAHE HA COBCTBEHW AKUKUKN, USUCKAHW MO PEAA HA
187A OT TbPTOBCKNA 3AKOH

Mpe3 2025 r., He ca NpUACOMBAHM U NPEXBbPAAHU COOCTBEHM aKUMK Ha ApPYXecTBOTO. APYXECTBOTO He
nputexaBa COOCTBEHU aKLUMM.

8. MHOOPMALMKMA MO YA. 247, AN. 2 OT TbPTOBCKKNUA 3AKOH

HeTHUTE Bb3HarpaxaeHus, noAydyeHu obio npes 2025 ropnHa oT UaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, ca
B pa3mep Ha 11 XuA. AB.

Hama orpaHnuyeHus 3a npaBaTa Ha UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Aa NPUACOUBAT aKLMKU U 0BAUTaLIMK
Ha ApPYXecTBoTO.

B yctaBa Ha ApYXeCcTBOTO He ca NPeABUAEHU crieupanHu npaBsa, Mo cuAaTa Ha KOUTO uaeHoBeTe Ha CbBeTa
Ha AMPEKTOPUTE Aa NPUAOOUBAT aKLMK 1 0BAMTaLIMK Ha AAPYXECTBOTO.

Mpe3 Tekywarta ropMHa He ca NpuAOBMBaAHU UAM MPEXBLPASIHM akUMK Ha APYXECTBOTO OT YAEHOBETE Ha
CbBeTa Ha AUPEKTOPUTE.

Kbm 31.12.2025 r. yyactmeto Ha uyaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbPrOBCKU APYXECTBA KaTo
HeorpaHMYeHO OTFOBOPHM CbAPYXHULM, NPUTEXaBAHETO Ha noBeye OT 25% Ha CTO OT KanuTaAa Ha ApYro
APY>XXECTBO, KaKTO M y4aCTMETO UM B YNPABAEHMETO Ha APYTM APYXECTBA UAKM KOOMEPaLUUK, Kato NPOKypuUCTH,
ynpaBuTEAW AU UNEHOBE Ha CbBETH, € KAKTO CAEABA:

EOPUCAAB HUKOAOB YAYEB - YNEH HA CA
Mputexasa NpsKo / HENPAKO NoHe 25 Ha CTO OT rAacoBeTe B 06110TO cbbpaHue Ha:
= Atekc MuBecT“ EOOA, EMK 208037725 - epHOAMYEH COOCTBEHMK Ha KanuTana;
= Poyaan“ EOOA, EMK 206072250 - epHOAMUEH COBCTBEHUK HA KanuTana;
= "CMAPT AEMTA MEHUAXKMBHT" 00A, EMK 207588857 - Henpsiko.
YuacTBa B ynpaBAEHMETO Ha APYXXECTBa KaTo yNpaBUTEA AW UAEH HA CbBET, @ UMEHHO:
= 'puiH TayH Mpopxektc” AA, EMK 205385406- uneH Ha CA;
= 235 XoaauHre“ AA, EMK 204744984 —ypeH Ha CA;
= "CMAPT AEMTA MEHUAKMBHT" 00A, EMK 207588857 - ynpasuTen;
=  _ MEYTAH AOM KOHCYATUHT* EOOA, EMK: 208411660 - ynpaBuTea
= Atekc MuBect” EOOA, EMK 208037725 - ynpaButena;

= Poyaan® EOOA, EMK 206072250 - ynpaButen;

FOAMAH MOPAAHOB APABAAXUUCKM — MPEACEAATEA HA CA

MpuTexaBa NPSKO / HENPSAKO NoHe 25 Ha CTO OT rAacoBeTe B 06110TO cbOpaHue Ha:
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LAxen M An KoHeyatnHr“ EOOA, EMK 206320393 - eAHOAMYEH COBCTBEHUK Ha Kanutana;
,BMEAAID“ O0A, EMK 204597648 - CbapyXHUK;
YuactBa B yNpaBAEHUETO Ha APYXECTBA KaTo yNPaBUTEA AU UAEH Ha CbBET, @ UMEHHO:

= Dxent M An KoHeyatuHr“ EOOA, EMK 206320393 - ynpaBuTEA;

= T'puiiH TayH Mpopxektc” AN, EMK 205385406 - uneH Ha CA;

= ManuHa kaob pesnpeHc” EOOA, EMK: 208618997 - ynpaButen

= 235 XonaunHre“ AA, EMK 204744984 - upeH Ha CA;

= "235 AmBenbnmbHTC" EOOA, EMK/TTIUK 205092613;

= "EkckAaysmB Qacuamtnc MennpxmbHT' EOOA, EMK/TIMK 205092734;

=  "TpuiiH UHBecTMBHT Mpoaxektc" EOOA, EMK/TIUK 205714809;

= Nacyuc ®emuamn Oounc” EOOA, EMK/TIMK 20463904 7;

= "CKYEbLP KKOb BEHYBPC" EOOA, EMK/TIMK 206242592;

TPAMYE 3APABKOBCKM - YAEH HA CA
MpuTexaBa NPSKO / HEMPSAKO NoHe 25 Ha CTO OT rAacoBeTe B 061WO0TO cbbpaHue Ha:

= "EC NN AP KbMMNAHU" EOOA, EMK 202384523 - eAHOAMUYEH COOCTBEHUK Ha KanuTana;
YuacTBa B yNpaBAEHWUETO Ha APYXXECTBA KaTo yNpaBUTEA AU YUAEH Ha CbBET, @ UMEHHO

= T'puiiH TayH Mpopxektc” A, EMK 205385406- uneH Ha CA;

= 235 XonpauHre“ AA, EMK 204744984 —ypeH Ha CA;

= "EC KN AP KbMMAHW" EOOA, EMK 202384523 - ynpasuTen;

9. UHOOPMALMKA NO YA. 2406 OT TbPTOBCKNA 3AKOH

Mpe3 nammHanata 2025 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYXXECTBOTO MAM CBbP3aHM C TAX AULIA
He ca CKAKOUBAAM AOFOBOPU MO CMUCHA Ha YA. 2406 oT TbproBCKMSA 3aKOH.

UneHoBeTe Ha CAA UAM CBbP3aHM C TAX AUL@ HE Ca CKAKOUBAAM C APYXXECTBOTO AOTOBOPU, KOUTO U3AU3AT U3BBLH
obuuaiHaTa My AEMHOCT UAU CbLUECTBEHO CE OTKAOHSIBAT OT Na3apHUTE YCAOBUSI.

10.PUCKOBU ®AKTOPU 3A AEMHOCTTA

10.1. CUCTEMATUYHN PUCKOBE

06LWmMTE pUCKOBE NPOM3TUYAT OT Bb3AMOXHW MPOMEHM B LAAOCTHATA MKOHOMUYECKa CUCTEMA U NO-KOHKPETHO,
NPoMsiHa Ha YCAOBMATA Ha dMHAHCOBMTE Nasapu. Te He MoraT Aa ce AMBepcUdUUMPAT, Tbil KaTo Ha TAX ca

M3NOXXEHU BCUYKKU CTOMNAHCKU CyﬁeKTVI B CTpaHaTta.

MKOHOMUYECKKN PACTEX

B3anmopencTeBmeTo MeEXAY UKOHOMUYECKUA PACTEX U BbHLUHATA 3aAAbXHAAOCT Ha CTPpaHaTa OKa3BaT NPAKo
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BAMSIHWE BbPXY GOPMUPAHETO U UBMEHEHMETO Ha NasapHUTE YCAOBUA U UHBECTULMOHHUA KAUMAT.

OcHOBHUTE daKTopK, 3aTPyAHABALLM AEMHOCTTa, OCTaBaT CBbP3aHW C HEecUrypHata MKOHOMUUYECKa CpeAa,
HepoCTUra Ha paboTHa CUAa, KOHKYPeHUMATa B OpaHLlla U LeHWTe Ha MaTepuanuTe, Kato B CpaBHEHUE C

nPeAXoAHNA MeceL, Ce OTYUTa HapaCTBaHE Ha OTPULATEAHOTO MM BAUAHKE.

NMOAUTUYECKN PUCK

ToBa e PUCKDLT, NPOU3THYALL, OT MOAUTUUYECKWUTE NPOLLECH B CTpaHaTa — PUCK OT MOAUTUUECKA AeCTabUAM3aLIMS,
NMPOMEHW B MPUHLIMMNUTE Ha yNpaBAEHWE, B 3aKOHOAATEACTBOTO U MKOHOMMUYECKATa NMOAUTUKA. MTOAUTUUYECKUAT
PUCK € B Npsika 3aBMCUMOCT OT BEPOATHOCTTa 3a NPOMEHU B HebAaronpuATHa Mocoka Ha BOAeHaTa oT
NPaBUTEACTBOTO AbATOCPOYHA MOAMTUKA, B PE3YATAT HAa KOETO Bb3HWKBA OMaCHOCT OT HEFraTUBHWU MPOMEHU B
6U3Hec kKaMmara.

KPEAUTEH PUCK

KpeaUTHUAT PUCK Ha cTpaHaTa € CBbP3aH CbC CMocobHOCTTa Ha AbpXaBaTa Aa noracaAsa PEAOBHO
3aAbAXEHUATa cu. B ToBa oTHOLLEHWEe BbArapus NnocTosiHHO NoAoBpABa NO3MLMMUTE CU Ha MEXAYHAPOAHWUTE
ABATOBU Mas3apu, KOETO YAeCHABA AOCTbMNa Ha AbpXaBaTa U MKOHOMWUYECKWUTE areHTn A0 dUHaHcUpaHe oT
BbHLUHW U3TOYHWULM. Hal-BaXHUAT epeKT OT NoAOOPABAHETO HA KPEAUTHUSA PEUTUHT € B NMoHWXaBaHe Ha
PUCKOBUTE MPEMUU MO 3aeMUTE, KOETO BOAU AO MO-DAArOMPUATHU AMXBEHW PaBHWLLE (MPU PaBHU APYTU
ycaoBus). Mopaam Tasu NpuyunHa NOTEHLMAAHOTO NOBULLIABAHE HA KPEAUTHUA PEUTUHT Ha cTpaHaTta 61 MMano
O6AaronpUATHO BAUAHWE BbPXY AEMHOCTTa Ha APYXECTBOTO 1 NO-TOYHO BbPXY HErOBOTO pUHaHCHpaHe. OT Apyra
CTpaHa, MOHWXaBaHETO Ha KPEAWUTHUA PENTUHT Ha Bbarapma 61 MMano OTPULATEAHO BAMAHWE BbPXY LieHaTa
Ha GUHaHCUpPaHETO Ha APYXeCTBOTO, OCBEH aKO HEroBUTE 3aeMHU CriopasyMeHnUs He ca ¢ GUKCUMPaHW AUXBM.
OnpeAeAsHETO U U3MEPBAHETO Ha TO3M PUCK CE OCbLLECTBABA OT CNeuuarm3npaHi MexXAyHapPOAHU KPEAUTHI
areHuuu.

KpeAUTHUAT PUCK € BEPOATHOCTTa Aa 6bAAT peanmM3upaHu 3arybu nopaau HamansiBaHe CTOMHOCTTA Ha AQAEH
GUHAHCOB MHCTPYMEHT MpU HEBAAronpuaTHU CbOUTUSA C KPEAUTEH XapakTep (BKA. CETbMEHT PUCK Mpwu
HEeU3MbAHEHWE OT CTpaHa Ha KOHTPareHTa), CBbp3aHU C EeMUTEeHTa Ha GUHAHCOBWSA WMHCTPYMEHT WAU
HacpelllHaTa cTpaHa MO CAEAKATa, Kakto U AbPXaBWUTE WAM HOPUCAUKLMWUTE, KbAETO ca 6asupaHud WAK
OCbLLECTBSIBAT CBOATA AEMHOCT.

MA3APEH PUCK

BANYTEH PUCK

CbLUHOCTTa Ha TO3M PUCK CE CbCTOM BbB Bb3MOXHOCTTA OT pPA3Ko 06e3LeHsiIBaHe Ha MecTHaTa BaAyTa, KaTto no
TO3M HaYMH NPUXOAMTE Ha CTOMAaHCKUTE CyBeKTU B cTpaHaTa Aa 6bAaT MOBAMSAHKW OT MPOMEHUTE Ha BaAyTHUSA
KypC Ha AeBa CnpAMO ApyrM BanyTh. OUKCUPaAHETO Ha Kypca Ha Obarapckus AeB (BGN) KbM epuHHaTa
eBponelicka Banyta (EUR) orpaHnuaBa konebaHUsITa B Kypca Ha AeBa CMPSIMO OCHOBHWTE YyXAECTpaHHU
BaAYTM B paMKUTE Ha KoAeDaHUATa MeXAY CbOTBETHUTE BaAyTU CNPSAMO €BPOTO.

lo-rondimarta 4acT OT CAEAKWUTE Ha Apy)KeCTBOTO Ce ocCbluecTBABaT B 6'b/\rapCKVI AeBa. KbM patata Ha
M3rotBAHE Ha HaCTOAWMUA AOKYMEHT Eb/\rapm:l NpoAbAXaBa Aa UMa OUKCUPaH KYpC KbM €BPOTO, KOETO
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peayunpa B 3HaYUTEAHaA CTENEH BAAYyTHUA PUCK.

AMXBEH PUCK

AMXBEHUAT PUCK € CBbp3aH C HapaCTBAaHETO Ha AMXBEHWUTE paBHWLLA, CbOTBETHO Ha Pa3xOAMTE 3a AUXBM,
KOETO HEMNOCPEACTBEHO HaMMpPa OTPpaXXeHUEe B peaAn3npaHarta neyanba Ha MKOHOMMWYUECKUTE CyﬁeKTVI. 3a
HaManiBaHETO Ha pUCKa OT CTpaHa Ha AbpXasata ce npeanpuemaT pasAuyHu GUHAHCOBWU METOAM 3a
yrnpaBAeHWE Ha AbAra. Makap AMXBEHUAT PUCK Aa € YacT OT PUCKa, CBbPp3aH C MakpocpeAaaTa, Npu HaAUYMeTo
Ha ronima BOAGTUMAHOCT B AMXBEHUTE pPaBHULLA MOrat Aa Cce npeapnpuemMat MepkKn 3a OorpaHnyaBaHE Ha
BAMAHWETO Ha O4YaKBaHOTO NOBULLEHWE C U3NMOA3BAHETO Ha METOAUN 3a XeAKNPaHe Ha AMXBEHUA PUCK.

MHONALUMOHEH PUCK

ToBa € PUCKLT OT NokauyBaHe Ha OOLIOTO HUBO Ha LEeHWTe. BbArapckute npaBUTEACTBa NPe3 NMOCAEAHUTE
FOAMHU Ce MPUABPXAT KbM CTpora GpuckaaHa NMOAUTUKA B YCAOBMATA Ha BanyTteH 6opA.

PUCKBT TyK € cBbp3aH ¢ ToBa, Ye crnpaBeAAMBaTa CTOMHOCT UAK BbAELUMUTE NapPUUHK NOTOLM Ha GUHAHCOBUTE
MHCTPYMEHTHU LLLe BapupaT nopaau NPOMeEHW B NasapHUTE LIEHU, HE3aBMCHMMO OT TOBa AaAM TE€3W NPOMEHU ca
MPUUMHEHU OT GaKTOPH, CreUUdUUHN 38 OTAEAHUA GUHAHCOB MHCTPYMEHT MAM HErOBUA €MUTEHT, UAK OT
dakTopu, BAUAELLM BbPXY BCUUKM NOAOOHM GUHAHCOBU MHCTPYMEHTH, ThPryBaHU Ha nasapa.

PUCK OT HEBAATOIMNPUATHU NTPOMEHM B AAHBYHUTE U APYT SAKOHU

Cuctemata Ha pAaHbYHO obAaaraHe B BbArapus Bce OLUE Ce pa3BuBa, B PE3YATAT HA KOETO MOXE AQ Bb3HUKHE
NPOTUBOpPEUNBA AAHbYHA NPAKTUKA KaKTO Ha AbPXAaBHO, Taka M HA MECTHO HUBO. Bbnpeku ue no-roaamara
yacT oT 6bArapcKoTO 3aKOHOAATEACTBO BEYE € XapMOHM3MPaHO CbC 3aKOHOAATEACTBOTO Ha EC, npuaaraHeTo
Ha 3akoHa e 0BeKT Ha KPpWUTMKa OT EBPONENCKUTE NapPTHBOPU Ha Bbarapua. CbaebHata U aAMUHUCTPATUBHA
NnpakTMka octaBaT NpobreMaTUyHU: GbArapCKUTE CbAMAMLLA HE Ca B CbCTOSIHUE €DEKTMBHO Aa pellaBaTt
CMopoBe BbB BPb3Ka C NpaBa Bbpxy COOCTBEHOCT, HAPYLUEHWA HA 3aKOHOBW U AOTOBOPHU 3aAbAXEHUS U
APYyru, B PE3YATAT Ha KOETO CUCTEMATUYHUAT HOPMAaTUBEH PUCK € OTHOCUTEAHO BUCOK. HesaBucumo ot
npobremute B ObArapckata npaBHA CUCTEMA, ObArAapCKOTO TbProOBCKO 3aKOHOAAQTEACTBO € 4acT OoT
eBDOI'IeVICKOTO M KaTo TakoBa € OTHOCUTEAHO MOAEPHO. BbBe)KAaHe Ha HOBX HOPMAaTMBHU aKTOBE B obractu
KaTO APY>XECTBEHO MPaBO M LEHHU KHUXA, KAKTO U XapMOHM3aUMSTa CbC 3aKOHUTE U peryarauuute Ha EC ce
OouakBa Aa AOBeAaT B 6AM3KO Obaellle A0 HaMaAiBaHE HA HOPMATUBHUSA PUCK.

PUCK OT ®OPCMAXXOPHW OBCTOATEACTBA

dopcmaxopHU CbOUTUSE KaTO NPUPOAHM BeACTBUA, caboTaxu, U3byxBaHe Ha BOMHU U TEPOPUCTUUYHKN aKTOBE,
KaKTo M Apyry, MoraT Aa AOBEAAT A0 HENPEABUAMMA NPOMSIHA B UHBECTUTOPCKOTO OTHOLLEHWE U UHTEPEC BLB
Bpb3Ka C nasapa Ha BCAKakBM GUHAHCOBU UHCTPYMEHTH, KAKTO Ha NpUTEXaBaHUTe, Taka U Ha U3AAAEHUTE OT
»Ckyebp Kiob MponbpTtnc” AA. HAakon dopcmaxopHU CbOUTUA HE NPEABUXAAT Bb3MOXHOCTTA 3@ 3aCTPaxoBKa.

10.2. HECUCTEMATUYHN PUCKOBE

HecucTeMHUTE PUCKOBE MPEACTABASIBAT PUCKOBU (GAKTOPM, CMELMOUUHM KOHKPETHO 3a ApPYXeCTBOTO U
0TpacbAa, B KOWTO onepupa. Tesn pPUCKOBE MOraT Aa Ce Pa3AensdiT B ABE OCHOBHM KAaTEropuu: PUCKOBU
dakTopu, cneundrUUHK 33 APYyKECTBOTO U PUCKOBU GAKTOPH, CrelmdUYHU 3a CEKTOPA, B KOWTO onepupa To.
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PNCK, CBbP3AH C KPATKATA UCTOPUA HA APYXECTBOTO

EMUTEHTBT e yupeaeH Ha 04.05.2020 r. n oCHOBHaTa My AEMHOCT € CBbP3aHa C NOKYMKa Ha HEABMXWUM UMOT
M MOCAEABALLO CTPOUTEACTBO Ha 3aTBOPEH KOMMAEKC BbpPXy HEr0 Upe3 AbLUEPHO APYXECTBO. KpaTtkaTta
ncTopms Ha ApPYXecTBOTO 03HaYaBa, Ye TO He pasnonara KbM MOMEHTA C HaATpynaHu NPUXOAM U CbOTBETHO
peaansnpaHa nedanba OT MMHAAW FTOAMHW. EMUTEHTLT Ce HamMuMpa Ha BCe OLle MHOro paHeH ertan oT
pPa3BUTMETO HA MHBECTULMOHHUTE CU MAAHOBE U HE € pPeanm3npan NPUXOAN OT OCHOBHATa CU AeMHOCT. To3u
PUCK MOXe Aa BbAE KOHTPOAMPAH OT eAHA CTpaHa upes nopbopa Ha CreLMaAUCTU U KOHTPAreHTH, aHraxmpaHu
C pasAnuHUTE pas3u Ha OCbLUECTBSIBAHE Ha MHBECTULMOHHUS MPOEKT, KOUTO UYpe3 CBOETO BUCOKO HUBO Ha
npodecroHaAHa eKCnepTn3a Aa CromorHaTt 3a no-6bp3o U ePEKTUBHO U3MbAHEHME HA MbPBUTE €Tanu oT
WMHBECTULMOHHATa nporpama. Apyr Gaktop, Ypes KOMTo MoXxe Aa BbAe KOHTPOAMPAH TO3U PUCK € NPELIU3HOTO
NAGHMPAHE M CAEAEHE Ha MapUYHUTE MOTOUM Ha APYXECTBOTO, KakKTOo U €PEKTUBHOTO YyNpaBAEHUE Ha
cBO6OAHWTE NAapUYHK CPEACTBA C LIEA MOCTUIaHE Ha AOXOAHOCT.

PNCK OT SABABAHE/HEW3MbAHEHWE HA MHBECTULUWOHHATA NMPOTPAMA B ONPEAEAEHUTE
CPOKOBE

Bb3MOXHO €, Ha pasAUYHKUTE eTanu OT OCbLLECTBABAHETO MY, A8 Bb3HWKHAT BbHLUHW 38 EMUTEHTa 1 HEroBOTO
AbLIEPHO APYXECTBO WAM BbTPELlHWM GakTopu, KOMTO Aa AOBeAaT A0 HEOOXOAMMOCT A8 CE YAbAXM
NpeABapUTEAHO OMPEAEAEHMA CPOK 38 U3MbAHEHWE HA UHBECTULMOHHMUA NPOEKT. TO3U PUCK MOXe Aa Obae
KOHTPOAUPAH edEeKTMBHO CamMO MO OTHOLIEHME Ha BbTPelHUTe GaKkTopu, KOUTO Ouxa AOBEAU AO
3abaBaAHe/HEU3NMbAHEHWE HA UHBECTMLUMOHHATA NporpamMa Ha APYXXeCTBOTO, Ype3 ePeKTUBEH NepMaHeHTEH
KOHTPOA BbPXy AelHocTTa. Mpu Bb3HUKBAHE Ha BbHLUIEH 38 EMUTEHTa W AbLLEPHOTO MY APYXECTBO paKkTop,
KOWTO 61 AOBen A0 3abaBAHE/HEeU3MbAHEHME Ha WHBECTUUMOHHATA nporpama, eAMHCTBEHUAT HauuH 3a
Bb3AeNCTBME € ObpP3 aHaAU3 Ha Bb3HWKHAAATa CUTyaLMA U Cb3AaBaHe Ha NAaH 3a NPEOAOAABAHETO MY, KaKTO
1 NOCTOAHHO CAEAEHE Ha TEHAEHUMWUTE B CEKTOPA.

PNCKOBE, CBbP3AHW C MA3APA HA HEABMXWNMUTE MMOTH

PeaAnsaumata Ha MHBECTULIMOHHMA NPOEKT Ha APYXECTBOTO € NPSKO CBbP3aHa ChC CbCTOSAHUETO Ha Nasapa
Ha HEABMXWMW MMOTU B CTpaHaTa — 3akynyBaHeTo Ha TepeH 3a CTPOMTEACTBO U NocAeABaLLaTa npopaxda Ha
roToBUTE XWAMLLA. CAEAOBATEAHO, BbpXy €QPEKTMBHOCTTA Ha AEMHOCTTa Ha AbLLUEPHOTO APYXECTBO Ha
EMUTEHTa U KpaiHaTa AOXOAHOCT 3a aKLMOHepPUTe, MOAYYEHa OT peaAm3aLmnaTa Ha MHBECTULMOHHUSA NPOEKT,
BAMSIHUE OKa3BaT ABMXEHMETO Ha LEHUTE Ha HEABUXMUMUTE MMOTU KaTo LSFAO U B OTAEAHWUTE NasapHu
cerMeHTW. MOoHWXEeHWe Ha LEeHWTe Ha MMOTUTE B Pe3yATaT Ha HamanfsBaHe Ha TbpceHeTo, 3abaBeH
MKOHOMMUUYECKU PacTex MAW APYr HeraTMBeH GakTop, € Bb3MOXHO AQ OKaXe BAUAHWE U BbPXy GUHAHCOBUS
pe3yATaT Ha ApPyXeCcTBOTO. APYXECTBOTO NPEABUXAA 3aKynyBaHETO Ha TEPEH 3a CTPOUTEACTBO C aTPakTUBHO
MECTOMOAOXEHME W MOCAEABALLO CTPOMTEACTBO Ha XMAMLLA C BMCOKA EHEPIrMMHA €PEKTUBHOCT C OrAEA
peannsMpaHe Ha kanutanoBa nedvanba ot npopaxbata UM. KaTo orpaHuuaBalll pUcka Gaktop e U GaKTbT, ue
AOXOAHOCTTa OT HEABUXMMW MUMOTH € MO-BUCOKA OT AOXOAMTE OT AMXBUTE MO AEMNO3UTUTE Ha BaHKUTe U B
0603prMOo BbaeLLE He ce 0YaKBa Tasu TEHAEHLMA Aa NPETbPNY NPOoMsaHa. To3u PUCK 61 HAMaAUA AOXOAHOCTTA
OT MHBECTULIMOHHUA MPOEKT Ha APYXEeCTBOTO Camo MPU AbATOCPOYHO 3apbAbouaBaHe Ha pelecuata B

cBeToBeH MaLuab.
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OTPACAOB (CEKTOPEH) PUCK

MpeAMeTbT Ha AeMHOCT Ha APYXEeCTBOTO € CBbP3aH C MOKYNka Ha HEABMXMMW MMOTWU 3a CTPOUTEACTBO,
npeycTponcTBO, Npenpoaaxoda, oTaAaBaHe MOA HaeM W AUSUHT, YNpaBAEHUE U MOAAPbXKa Ha HEABUXMMU
MMOTU W CBbp3aHaTa ¢ TAX UHOPACTPYKTYPa, apPXMTEKTYPHU, UHXEHEPHN 1 HAA30PHU AEMHOCTU, CTPOUTEAHO-
MOHTaXHW paboTu, NpMAOOUBaHE Ha yuacTUsi B APYXECTBA, Pa3BUBALLM AEMHOCT B 06AaCTTa Ha HEABMXUMUTE
UMOTU U MPEAOCTABAHETO HA BCAKAKBU YCAYTM, CBbP3aHW C HEABUXMMWUTE UMOTW. M3uucaaBaHeTo Ha
OYaKBaHaTa Bb3BpalLaeMOoCT OT MHBECTULUMUTE, CBbP3aHW C NPUAOBMBAHETO HA HEABUXMMU UMOTU C LEA
MOCAEABALLIO CTPOUTEACTBO U MpoAaXKDa Ha roTOBU XMUAMLLE € B NMpsAKa BPb3Ka C HABPEMEHHOTO U KOPEKTHO
aHaAM3MpaHe Ha AMHaMWKaTa Ha nasapa U TEHAEHLMUTE B OTAEAHWUTE Nas3apHU CErMEHTU - XUAULLHK UMOTU
M napueAn. B nybAMYHOTO MPOCTPAHCTBO Ca HAAMUYHW AOCTATbYHO AKTYaAHW U HAAEXAHWM AAHHU OTHOCHO
nasapa Ha HEABMXUMMW UMOTU U B TO3U CMUCHA MHBECTULMOHHATA AEMHOCT Ha EMUTEHTa e 6bae NoAUMHEHE
Ha TOUYHWUTE W MNPELM3HW aHaAM3W U OLEHKW Ha nasapa. Haanumeto Ha HeobxopMmata MHGOPMAELMA U
KOMMETEHTHOCTTA Ha PbKOBOACTBOTO M ekuna Ha EmuTeHTa ca ¢GakTopute, KOUTO A0 rOAAMa cTeneH

orpaHn4yaBaTt pUCKa OT peaAn3npaHe Ha Nno-HMCKa Bb3BpPallaemMoCT OT UHBECTULUMNTE B HEABUXNUMU UMOTH.

PUCK OT MOHUXABAHE HA CTOMHOCTTA HA AKLIMWUTE HA EMUTEHTA

EMUTEHTBT, Upes AbLLEPHOTO CU APYXECTBO, Bb3HaMepsBa Aa NOCTPOU 3aTBOPEH KOMTAEKC, KOETO 03HaYaBa,
ye NPUXOAUTE U peHTabUAHOCTTa Ha EMUTEHTa e 3aBUCAT AO FOAAMA CTeMNeH OT Bb3MOXHOCTTa Aa NPOAAAE
MOCTPOEHUTE XMWAULLA B PaMKWATE Ha MbPBOHAYAAHO 3AAOXEHUTE MapamMeTpu WM cpokoBe. EBeHTyaaHO
HaMaAsiBaHe Ha LEHWUTE Ha HEeABWUXUMMUTE MUMOTH, NOBULLIABAHETO Ha LIEHUTE Ha CTPOUTEAHWUTE MaTepUanu
MAM TPYAHOCTU NpU npopaxbata MM, LLEe ce OTPas3aAT U BbpXy NasapHaTa LeHa Ha AbLLEPHOTO APYXECTBO,

CbOTBETHO BbpPXYy EMUTEHTA U HETrOBUTE LIEHHU KHWXKA, CbOTBETHO N BbPXY OYakKBaHaTa AOXOAHOCT OT TAX.

ONEPALUMOHEH PUCK
OnepauMOoHHUAT PUCK Ce M3pasaBa BbB Bb3MOXHOCTTa EMUTEHTLT A2 peaansmpa 3aryba oT AeMHOCTTa CH.
OnepaTtvBHWUTE PUCKOBE Ca CBbP3aHW C YNPaBAEHUETO Ha EMUTEHTa U AbLLIEPHOTO MY APYXECTBO, @ UMEHHO:

e HEeBb3MOXHOCT Aa CE OpraHu3vpa AOCTaTbyHO 6bP30 U eDPEKTUBHO CTAPTUPAHE HA CTPOMTEAHO-
MOHTaXHUTE AEMHOCTH;

e AMMNCA Ha UCTOPUS B pearn3npPaHeTO Ha MHBECTULIMOHHU NPOEKTH;

e B3eMaHe Ha rpellHN MHBECTULMOHHWU PELLUEHUA OT MEHUAXBPUTE Ha EMUTEHTA W/WAM AbLLEPHOTO
APYXECTBO MAM HEBL3MOXHOCTTA Ha MEHUAXMBHTa Aa CTapTMpa peasu3aumaTa Ha NAaHWPaHKS
NPOEKT;

e AMNCA Ha MNOAXOASLLO PbKOBOACTBO 3a MPOEKTa WAM HaMyCKaHe Ha KAKUYOBU CAYXWUTEAU W
HEBB3MOXHOCT Aa Ce Ha3Ha4yM NepcoHan C TbPCEHUTE KauecTBa;

e BAOLLABaHe Ha PMHAHCOBOTO CbCTOSIHUE, BCAEACTBUE Ha AMMNCATa Ha MPUXOAMN NMPU HEOCHLLECTBABAHE
Ha peaAHa CToMaHCcKa AEMHOCT OT AbLLEPHOTO APYXECTBO;

® pUCK OT NMPEKOMEPHO HapacTBaHe Ha Pa3xOAMTE 3a ynpaBAEHWE U aAMWMHUCTPALMA, BOAELL AO
HamansiBaHe Ha oblata peHTabMAHOCT Ha EMUTEHTa;

® PUCKOBE, OTHACSLLM ce A0 NMPUBAMYAHETO U 3AABPXAHETO Ha OMUTHU U KBAAMDULIMPAHU KaApM.
MpeaBUA cneundUKkuTe Ha obpasoBatenHaTa cuctemMa U Aemorpadckust cpus B Penybanka Bbarapus,
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MHOrO CEKTOPM Ha HauMOHaAHaTa MKOHOMMWKA 3anoyBaT Aa M3MMTBAT HEAOCTUI Ha KBaAndUUMpaH
nepcoHan. Makap v Henpsako, ¢uHaHcoBUTE pesyatatn Ha ,Ckyebp Kb Mponbptuc” AA Lie ce
ONPEAEAAT A0 U3BECTHA CTEMEH OT CNOCOOHOCTTA My Aa Habupa, 3aabpxa U MOTUBUPA KaueCTBEHMU

KaApW.

ANMKBUAEH PUCK

AMKBUAHWAT PUCK CE CBbP3Ba C BEPOATHOCTTA EMUTEHTLT U/MAM AbLLEPHOTO MY APYXECTBO Aa U3NapHe B
CcUTyauMa Ha HEBL3MOXHOCT Aa 0OCAYXBa 3aAbAXEHUATa cU. TO MMa ABE OCHOBHW Pa3HOBMAHOCTU:

e Puck Ha dMHAHCMPAHETO, KOMTO Bb3HWKBA BbB BPb3Ka C OCUIypsIBAHETO HA GMHAHCOBM CPEACTBA 3a
nocpellaHe Ha GUHAHCOBU 3aAbAKEHWSA, KOraTo Te CTaHaT U3UCKYeMU; PUCKBT OT pUHAHCUMPAHETO
UMa ABe M3MepeHus: APYXeCTBOTO Aa He BbAe B CbCTOAHME A@ MOCPELLUHE 3aAbAXKEHMATA KbM
aKUMOHEPUTE U PUCK OT HEBB3MOXHOCT APYXECTBOTO Aa NOCPELLHE 3aAbAXEHWSA, CBbP3aHW CbC
cobCcTBEHUTE MY AEMHOCTH;

e Puck, cBbp3aH C nasapHaTta AMKBMAHOCT Ha GWHAHCOBWUTE MHCTPYMEHTW, KOMTO Bb3HMKBA, KOraTo
AAAEHA TPaH3aKUMs HEe MOXe Aa ObAe OCbLUECTBEHA Mpu npeobrapaBallMTe NasapHW LEHWM Ha
GUHAHCOBMSA MHCTPYMEHT, UAWM U3BbPLLBAHETO I € Bb3MOXHO caMo Npu HEBAAronpuaTHU GUHAHCOBK
YCAOBWSA, MOPaAU 3HAUMUTEAHWSA Pa3Mep Ha No3uLMATa B cpaBHEHWe ¢ obuyaliHaTa TbproBus.

MexaHM3MbT 3a ynpaBAEHME Ha TO3M PUCKOB GaKTop € MAaHUpaHETo W onepaTMBHOTO GUHAHCOBO
yrnpaBA€HWE Ha NapUYHUTE NOTOLIM, KOETO Ce OCbLLECTBABA OT PbKOBOACTBOTO Ha ApYXecTBOTO. APY>XeCTBOTO
ce CTpeMHn KbM NoAAbpPXaHE Ha BUCOKa AMKBUMAHOCT C LEA HaBpPEMEHHOTO NoracABaHe Ha 3aAbAXKEHUATa CU.

PNCK OT CAEAKN CbC CBBbP3AHUN AWUUA MPU PASANYABALLK CE OT NMASAPHUTE YCAOBUA

To3un pUCK € MUHUMM3MPaH BbB Bb3MOXHO Hal-BUCOKa CTEMEH, TbiA KAaTO YAEHOBETE Ha yNpaBUTEAHWUS OpraH
Ha ,Ckyebp Kb [MMpombptuc” AA ce cbobpas3aBaT C BCUYKM M3UCKBAHMA 3a AOOPO KOPMNOPATMBHO
ynpaBAEHWE, B T.4. U MOAAraHeTo Ha rpuxara Ha Aobpusa TbproBeL, B CAydauTe, Npu KOUTO HacpeLlHa cTpaHa
Mo CAEAKUTE ca CBbP3aHu ¢ ApyXecTBOTO AMLA. OTAEAHO OT TOBa, AerHocTTa Ha ,,Ckyebp Krob Mpombptuc” AA
Ce OCblUECTBABA B CbOTBETCTBME C HOPMATUBHUTE OrpaHuueHns Ha ua. 114 u ca. ot 3MMUK, nsmnckealim
OAOOPUTEAEH PEXMM OT CbOTBETHUSA APYXECTBEH OpraH, Npy NpeMmnHaBaHETO Ha HOPMATMBHO OMPEAEAEHU
nparoBe, KakTo M OCbLUECTBABAHETO Ha CAEAKWUTE C yyaCcTMe Ha 3auHTEepPecoBaHW AMLA €AMHCTBEHO MO
nasapHa LeHa.

EOEKTW BbPXY APYXECTBOTO OT KAMMATUYHN BBIMPOCH

He ce ouyakBaT Mpekn U Henpekn edekTn, Bb3MOXHU Bb3AEMCTBUSA BbPXy AEMHOCTTA Ha APYXECTBOTO OT
MapuxkoTo crnopa3ymeHve n EBpONEencKkUa 3aKkOH 3a KAMMaTa /BKA. BbpPXy CEKTOpa, B KOMTO onepupa
APYXECTBOTO, NMOETU aHraXUMEHTU Ha cTpaHaTta, BKA. ebektu OT [NhaHa 3a Bb3CTaHOBABaHE W pa3BUTME
npeAcTaBeH ot bbArapus/.

APYX€eCTBOTO HE OYakBa CblLLUECTBEHO GUHAHCOBO Bb3AEMCTBME OT BbMNPOCU CBbP3AHWU C KAMMATa, BbPXY
HEroBWTE Onepauunv BKA. PUCKOBE OTHOCHO 3abaBsHE UAM HEBL3MOXHOCT 3a CbOMpaHe Ha B3eMaHus OT

KOHTPareHTun.
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AHAANN3 HA MAKPOUKOHOMUYECKATA CPEAA

AMHaMKUKaTa Ha LEHMTE HA OCHOBHUTE CYPOBMHWU Ha MEXAYHAPOAHWUTE Nasapu Npes YeTBbPTOTO TPUMeceUme
Ha 2025 r., M3pa3sBalla ce Hal-Beue B CbLUECTBEHM NMOHUXEHWS Ha ropuLLHa 6a3a Ha LeHUTe Ha NPUPOAHUS
ras, NeTpoAa M xpaHwuTe, B KOMOUHaUMS CbC CTPYKTypaTa Ha GbArapckata MKOHOMMUKA, BbHLUHA TbProBUs U
BbTPELLHUTE 3a CTpaHaTa LEHOBW NPOLIECH, Hal-BeYe N0 OTHOLLEHUE Ha Pa3XOAUTE 3a TPYA, AABaT MHAMKALIMK
3a GopMUPaHETO Ha BAAronpUATHU YCAOBUSA Ha TbProBusi NPE3 NOCAEAHOTO TpuMeceumne Ha 2025 r., KoeTo e
$aKTop 3a orpaHMYaBaHe Ha TbProBCKMA AedULUT Ha Bbarapus.

loaMHaTa MHGAaLMA, M3MepeHa upe3 XUTMLL, Bbanese Ha 3.5% npes poekempun 2025 1. cnpamo 2.1% B kKpas
Ha 2024 r., KaTo HaW-rTOASIMO BAMSIHWE 3@ YCKOPEHMETO UMaxa rpynute Ha YCAYTUTE U Ha XPaHUTE, KaKTo U
CBMBALWUMAT Ce OTpULATEAEH NMPUHOC Ha rpynata Ha eHepruiHuTe NPOAYKTU. Onpeaeasiim dakropu 3a
YCKOPSIBAHETO Ha MHOAaUMATa 65xa HapacTBaLLUMTE pa3x0AM 3a TPYA Ha €AMHULA MPOAYKLMSA U CUAHOTO YACTHO
notpebAeHne, KOUTO MO3BOAMXa Ha GUPMWUTE Aa NPEHeCAT MO-BUCOKWUTE MPOU3BOACTBEHW Pa3XOAM KbM
KpaiHuTe notpebutean. OuakBame MHOAAUMATA Aa ce 3abaBKU Npe3 mbpBaTta NoAoBMHA Ha 2026 r., KaTo
OCHOBEH GaKTop 3a ToBa Lie 6bAe 0UaKBAHOTO OTCAabBaHe Ha MHOAALMATA NPU XPaHUTE U YCAYTUTE.

PbKOBOACTBOTO aHaAM3Upa WU CAEAM BCUUYKW MPOMEHU W cbbuTHA, ¢ UeA Aa onpeapeAnrt 3allUTHU U
cTabUAM3aLMOHHM MEepPKHU Npu ¢ MOTUBaALIUA Aa 3aLlLUTU UHTEPECUTE Ha 3aUHTEPECOBaHNTE AULIA - aKLUMOHEPH,
KOHTPAreHTn u Ap. U A@ CMEKUYMN HEFATUBHUTE NOCAEAULM 3a CBOSATA AEMHOCT.

11.AHAAU3 HA PUHAHCOBWU N HEOMHAHCOBW OCHOBHW MOKASATEAU 3A PESYATATA OT

AEVHOCTTA, UMALLM OTHOWEHWE KbM CTOMAHCKATA AEWMHOCT, BKAKOUYUTEAHO
MHOOPMALKNA MO BbMNPOCK, CBbP3AHU C EKOAOTUATA U CAY)XUTEAUTE

Kbm 31.12.2025 r. HeTekyluMTe aktuBu Ha ,Ckyebp Kb Mponbptuc” AA ca 1,585 xuA. AB., a TekyLumTe
aKTUBU Ca Ha CTOMHOCT 3,662 XU1A. AB.

Kbm 31.12.2025 r. cobCTBEHUAT KanuTaa e B pa3mMep Ha 5,131 xuA. AB., DOPMUpPaH OT OCHOBEH KanuTaA B
pa3mep Ha 5,052 xuA. AB., 3akKOHOBU pe3epBr 303 XMA. AB. U HaTpynaHa 3aryba B pa3mep Ha 224 XWA. AB.
3apbAKeHUATa Ha APYXecTBOTO ca B pa3mep Ha 116 xuA. AB.

APYXeCTBOTO He e reHepupano npmuxoam npes 2025 r. 3arybata 3a 2025 r. e 81 xuA. AB., 3a 2024 r. 3arybata

e 51 XuA. AB.

M3BbpLUBaHaTa OT APY)XECTBOTO AEMHOCT HE OKa3Ba WM He B AoBeAa A0 HEOAAronpUATHO Bb3AENCTBME BbPXY
OKOAHATa CPEAA, EKOAOTUSATA, KAKTO U BbPXy 3APABETO M 6€30MacHOCTTa Ha CAYXUTEAUTE.

EctectBOTO, 06XBaTa U 0b6emMa Ha M3BbpLUBaHAaTa OT APYXECTBOTO AEMHOCT He NpPeAnoAara 3aBUCMMOCT Ha
UMCAEHOCTTa U 3anAaLLaHEeTo Ha NepcoHana OT TeXHWA NoA. AeMHOCTTa Ha APY)XECTBOTO HE OKa3Ba HeraTMBHO
Bb3AENCTBME BbPXy NpaBaTta Ha YoBEKa 1 He AOMYCKA 3HAUUTEAEH PUCK OT TAXHOTO HapyllaBaHe.

Mpouecute Ha BbTpelLHa opraHu3aumsa B ,Ckyebp Kiob Mponbptnc” AA ca npeaHa3Ha4yeHW WM rapaHtipat
npeAoTBpaTaABaHE U HEAOMYCKaHE Ha KOPYMNLUMSA U NOAKYMKU, KAKBUTO CAyYaun AOCera He ca YCTaHOBEHMW.

12.0TTOBOPHOCTHW HA PbKOBOACTBOTO

Cnopea ObArapcKoTO 3aKOHOAATEACTBO, PbKOBOACTBOTO CAEABA Ad M3rotBa GMHAHCOB OTYET 3a BCAKA
dbUHaHCOBA roAMHa, KOWTO Aa AaBa BAPHA M YecTHa NpeacTaBa 3a GMHAHCOBOTO ChCTOAHME Ha APYXECTBOTO
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KbM Kpasi Ha roaAnHaTta, GMHaHCOBO MYy NPEACTaBAHE M NapuUUHKU My NOTOLIM.

PbKOBOACTBOTO MOTBbPXA@Ba, Ye € MpuAarand NoOCAEAOBATEAHO aAEKBATHU CUYETOBOAHU MOAUTUKM MpPU
M3roTBAHETO Ha TOAMLIHKMA dMHaHCOB oOTyeT KbM 31 aekemBpu 2025 . U € HanpaBUAO PasyMHU U
npeAnasAvBU NPELEHKH, MPEANOAOXKEHHUA U NPUBAUBUTEAHN OLEEHKM.

PbKOBOACTBOTO CbLLO MOTBbPXAABA, Ye Ce € MPUABPXKAAO KbM AENCTBALLMTE CYETOBOAHM CTaHAQpPTU, KaTto
OUHAHCOBUAT OTUET € U3MOTBEH Ha NPUHUMNE »AENCTBaLLO npeanpusaTne”.

PbKOBOACTBOTO HOCK OTFTOBOPHOCT 3@ NPaBMAHOTO BOAEHE Ha CYETOBOAHWUTE PETUCTPH, 3a LEAeCboBpa3HOTO
ynpaBAEHWE Ha aKTUBUTE U 3a NPEANPUEMAHETO Ha HEOOXOAMMUTE MEPKU 3a U3BArBaHe M paskpMBaHe Ha
€BEeHTyaAHU 3A0YNOTPeOU U APYIM HEPEAHOCTH.

PbKOBOACTBOTO CbLLO NOTBbPXAABA, Ye NPU M3roTBAHETO Ha HACTOALLMA AOKAAA 3a AEWHOCTTa e NpPeACTaBUAO
BAPHO N YECTHO PA3BUTUETO U PEIYATATUTE OT AEWHOCTTa Ha ApPYyXecTBOTO 3a U3MUHAAUS NMEPUOA, KAKTO U

HEeroBoTo CbCTOAHUE N OCHOBHUTE PUCKOBE, MNMpeA KOUTO € U3MNpaBEHO.

AEKAAPALIMA 3A KOPMOPATUBHO YINPABAEHWE

13. Aeknapaums 3a KOpnopaTMBHO ynNpaBAEHME, CCbrAacHO UA.40 oT 3akoHa 3a CHETOBOACTBO M UA.100H,
an.7, 1.1 ot 3MNUK

13.1. UHOOPMALUNA AAAU EMUTEHTBT CMAS3BA MO LEAECBOBPASHOCT KOAEKCA 3A
KOPIMOPATMBHO YNPABAEHWE, OAOBPEH OT SAMECTHUK-NMPEACEAATEAA HA KOH

»Ckyebp Kb Mponmbptuc” AA ce NpuabpxXa Nno LeAecbobpas3HOCT KbM LIEAMTE, 3aAerHaAM B HauuoHaAHMA
Koaekc 3a KopnopatnueHo YnpaBaeHue (HKKY) 1 KbM CbBpeMeHHaTa AeAOBa MpakThuka Ha KopnopatuBHO
ynpaBAeHWe. Te3n LeAM APYXECTBOTO MOCTUra Kato crnasBa €TUYHUTE HOPMU W MPUHUMNK 3aAerHaAu B
Koaekca:

OcurypsiBaHe Ha NPO3PaYHOCT B yNPaBAEHUETO Ha APYXXECTBOTO;
Mpu n360p Ha M3MbAHUTEAHO PBKOBOACTBO M GOPMUpPaHe Ha HeroBata KOMMETEHTHOCT — NPUAbPXaHe
KbM W3WCKBaHWATa Ha HauMOHaAHMTE HOPMATUBHM aKTOBE W YCTPOMCTBEHWTE AOKYMEHTM Ha
APY>XXECTBOTO HU;

> WM3barBaHe Ha KOHOAMKT Ha MHTEPECH MEXAY KOPNOPaTUBHOTO PLKOBOACTBO M CBbP3aHM C HEro AMLa
W3BbH APYXECTBOTO;
OcbluecTBABaHe Ha NPeBaHTUBEH, TEKYLL, U MOCAEABALLL KOHTPOA BbpPXy GUPMEHUTE MPOLIECH;
M3BbpLLBaHE TEKYLLO U Ha ropuMllHa 6a3a Ha He3aBUCUMM GUHAHCOB OAMT.

»CKyebp Krob Mpombptnuc” AA He cnassa No LeAecbobpPa3HOCT APYT KOAEKC 3a KOPMOpaTUBHO YrNpaBAEHHWE,
KaKTO M HE MpuUAara ApyrM NPakTMKn No KOPNopaTMBHO yNpaBAEHME B AOMbAHEHUE Ha 3aAErHaAUTE B KOAEKCA
3a KOprnopaTUBHO ynpaBAeHWE, 0A0DPEH OT 3aMECTHUK-NIpeacepaTens Ha KOH.

Mpe3 2025 r. poerHOCTTa Ha APYXecTBOTO € HAa B CbOTBETCTBUE C LieAMTE Ha Koaekca, KaTo NoCAeAOBATEAHO
Ca npuAaraHn npuHUMUNUTE Ha A06p0 KOpPNopaTtnBHO ynpaBA€HNE B HAKOAKO HAaCOKH, KaTo Mo TO3N HAYUH Ce
€ CTPEMSAO AQ OCUTYpsiBa AOCTaTbYHO HAAEXAHA 3allMTa Ha NpaBaTta Ha BCEKU €AMH OT aKLUMOHEPUTE CU:

> OcurypsiBaHe, yAeCHAABaHe U HacbpyaBaHe Ha epeKTUBHO yYacTMe Ha BCUUKM akLMoHepu B pabotaTta
Ha obwuTe cbbpaHUa Ha aKLMOHEPUTE;
> TOYHO U HABPEMEHHO paskpuBaHe Ha WHOOPMAaLMUS 338 GUHAHCOBOTO CbCTOAHWE, PE3YATATUTE OT
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AEMHOCTTa, COOCTBEHOCTTa M YNPaBAEHUETO Ha APYXECTBOTO, OCUTypABaHE Ha AECEH U MOCTOAHEH
AOCTbI AO Hes;

CnasBaHe Ha NpaBuWAaTa 3a ONPeAEAsHE Ha Bb3HarpaxAeHusaTa Ha uaeHoBeTe Ha CA;

OcurypsiBaHe Ha 3alluTa Ha NpaBaTta Ha MUHOPUTAPHUTE aKLMOHEPU, HACbpUaBaHe U NoaAnoMaraHe
NPV YNPaxHsABaHETO UM, BKA. HO HE CAMO M3MAALLAHE Ha HEMOAYYEHU AUBUAEHTU 38 MUHAAU TOAMHM.

13.2. OBACHEHME OT CTPAHA HA EMWUTEHTA KOMW YACTKM OT KOAEKCA 3A
KOPIMOPATUBHO YNMPABAEHWE HE CMA3BA N KAKBW CA OCHOBAHUATA 3A TOBA:

,Ckyebp Krob [Mponbptnc” AA cnasea 3aAerHaAMTe MpaBuAa WM MPUHLUMNK 33 AOOPO KOPMOPaTMBHO
ynpaBAeHWe B KoaeKkca 3a KOpnopaTMBHO ynpaBAeHMEe, OA0DPEH OT 3aMECTHUK-MPEACEAATENS.

13.3. ONMUCAHME HA OCHOBHWTE XAPAKTEPUCTWUKW HA CHUCTEMWUTE 3A BbTPELUEH
KOHTPOA N YNPABAEHWME HA PUCKA HA EMUTEHTA BbB BPb3KA C NMPOLIECA HA
®NHAHCOBO OTYUTAHE:

CbBeTbT Ha anpekTopute, OAUTHUAT KOMUTET, CbCTAaBUTEAT HA GUHAHCOBUTE OTYETU, KAKTO U OAUTOPBLT Ha
,Ckyebp Krob Mponbptnc” AA MMaT KAKOUOBaA POASl BbPXY B MpoLeca Ha HeMnpekbCHaT U MOCAEAOBATEAEH
KOHTPOA BbPXYy CUCTEMUTE 3a BbTPELIEH KOHTPOA, YNPaBAEHUMETO Ha PUCKOBETE, C KOUTO € CBbp3aHa
AenHocTTa Ha ,,Ckyebp Kiob MpormbpTtuc” AA, KaKTO U BbpXy npoueca Ha GUHAHCOBO OTYMUTAHE.

,Ckyebp Kirob MMpombptuc” A/ CTPUKTHO CbOAIOAGBaA NpaBuMAaTa W MPOLIEAYPUTE, PErAaMeHTUPaLLm
ePEKTUBHOTO GYHKLMOHUPAHE HA CUCTEMUTE 3a OTYETHOCT U pPasKpUBaHe Ha UHGoOpMaLMA.

3a ypoBAeTBOpsABaHe MOTPebBHOCTUTE Ha aKUMOHepUTe, MHBECTUTOPUTE U 0bLLEecTBEHOCTTa, ,Ckyebp Kb
Mpombptnc” AA npuaara KopnopaTMBHa UHGOPMaLMOHHA NMOAUTUKA, KaTo MPeAOoCTaBs MbAHA, akTyaAHa U
AOCTOBEPHA MHOOPMaUMS B 3aKOHOYCTaHOBEHUTE CPOKOBE, Ype3:

CBOEBPEMEHHO NpeaoCcTaBsHe Ha MHPopmaumsa Ha KOH.

CcBOEBpEeMeHHO NybAnKyBaHe Ha MHPopmauuns Ha yeb ctpaHunuata Ha BOB AA upe3 www.extri.bg
APYy>XeCTBOTO MOAAbPXA WMHTEPHET CTpaHuuahttps://www.square-cube-properties.com/, Ha KOATO
nybAnKyBa akTyanHa MHOOpPMaUMs, NpeACTaBAsBaLLa MHTEPEC 3@ MHBECTUTOPUTE U aKLMOHEPUTE.

C oraep ocurypsiaHe Ha B3aMMOAEMCTBUE C BCUUKU 3aMHTEPECOBAHU AMLA, APYXECTBOTO MMa Ha3HauyeH
AVPEKTOP 33 BPBb3KU C MHBECTUTOPMUTE, C LEA OCbLUECTBABAHE Ha epeKTMBHa Bpb3ka Mexay CbBeTa Ha
AmpekTopute, OAUTHUA KOMUTET U HEFOBUTE aKLMOHEPU U AMLATa, MPOSIBUAU UHTEPEC A3 UHBECTUPAT B LEHHU

KHWXa Ha ApyXecTBOoTO.

13.4. UHOOPMALMKMA MO YAEH 10, NMAPATPA® 1, BYKBU ,B, T, E, 3, U* OT AMPEKTHBA
2004/25 EO HA EN N CbBETA OT 21.04.2004T. OTHOCHO MPEAAOXEHWA 3A
MOrAbLUAHE:

Kbem 31.12.2025 r. 3HaUMMO MPSKO yyacTue B Kanutana Ha ApyXeCTBOTO UMAT CAEAHUTE aKLLUOHEPU:

e 235 Holdings Limited - 59.98%
e STAKFXLTD-32.15%

Hama nputexarteAr Ha LEHHU KHUXa CbC CNeLmManHn npasa Ha KOHTPOA.
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He ca HaAuLe orpaHMyeHna BbpXy NPEXBbPAAHETO Ha akUUKU Ha APYXXECTBOTO M OrpaHUueHns BbpXy npasara
Ha raac.

PeweHnsTa 3a HasHayaBaHETO MAM CMSHATa Ha uyAneHoBe Ha CbBeTa Ha AMPEKTOPUTE M BHACSHETO Ha
N3MEHEHMWS B yUPEAUTEAHUS aKT ce B3emMaT eAMHCTBEHO OT 061L0TO CbbpaHMe Ha akUMOHEPUTE C MHO3UHCTBO
2/3 OT NpeACTaBEHUS KanuTaa.

MpaBomoLwuATa Ha YaneHoBeTe Ha CbBETa Ha AMPEKTOPUTE U NO-CMELIMAAHO NPaBOTO AA CE EMUTUPAT akLMn
1 obAMraunmn ca pernamMeHTMpaHu B YcTaBa Ha APYXXECTBOTO.

Mpe3 2025 r. He ca OCbLLECTBABAHU MPEANOXEHMS 3a NorAbLLaHe kbM ,Ckyebp Krob Mponbptuc” AA UAK OT
HEro KbM Apyru AMua.

13.5. CbCTAB N OYHKUMOHWPAHE HA AAMWHWCTPATUBHWTE, YMNPABWUTEAHUTE W
HAA3OPHW OPTAHU N TEXHUTE KOMWUTETH

CbctaBbT Ha CbBeTa Ha aAupekTopuTe Ha ,,Ckyebp Krob Mponbptnc” AA kbm 31.12.2025 . €e:

e bopucnas Yaues
e Tpanue 3ApaBKOBCKH
e  HOAMAH ApabapXMIACKK

APY>XeCTBOTO Ce NpeAcTaBAsiBa M ynpaBasiBa OT TpUMaTa YAeHoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHaaThT Ha CbBeTa Ha AMpPEKTopUTE U3TUYa Ha 24.06.2027 T.

Mpr OYHKUMOHUPAHETO cU CbBETLT Ha AUPEKTOPUTE CE MPUABbPXA KbM MPENOPbKUTEe, 3aAerHasn B
HaunoHaAHMA KOAEKC 3@ KOPNopaTUBHO yNpaBAEHWE W NO-CreLUanHo:

a) CA ocurypsiBa HaAAEXHO PasnpeAeAeHUe Ha 3aAaunTe U 3aAbAKEHUATA MEXAY CBoUTe uaeHoBe. OCHOBHa
bYHKUMS HA U3MbAHUTEAHUSI AUPEKTOP € A3 KOHTPOAMPA AEMCTBUATA Ha U3MbAHUTEAHOTO PbKOBOACTBO U Ad
yuacTBa eheKTUBHO B paboTaTta Ha APYXECTBOTO B CbOTBETCTBUE C NpaBaTa U UHTEPECUTE Ha aKLMOHEPUTE,;

6) YUneHoBeTe Ha CA TpabBa pa pasnosaraT ¢ HEOHOXOAMMOTO BpPeMeE 3a M3MbAHEHWME Ha 3apauuTe CU U
3aAbAXEHUATa CU. B YCTPOMCTBEHUTE aKTOBE Ha HALLETO APYXXECTBO HE CbLLECTBYBAT OrpaH1MyeHns 3a CA BbB
BPb3Ka C TAXHO yyacTUe B YNpaBAEHUETO Ha APYTU APYXECTBa;

B) M360pbT Ha UreHOBe Ha CA cTaBa NOCPEACTBOM NpPo3pavHa NpoLeAypa, KOATO OCUTypsBa HaBPEMEHHA U
AOCTaTb4Ha VIH(])OpIVIaLLVIFl OTHOCHO AUYHUTE U ﬂpOd)eCVIOHa/\HVITe KayeCTBa Ha KaHAUAQTUTE 3a YAEHOBE. B
YCTPOMCTBEHWUTE aKTOBE Ha APYXXECTBOTO HAMa OrpaHWYeHus 3a NOCAeAOBaTEAHOCTTa U Bpos Ha MaHAaTUTe
Ha uneHoBeTe Ha CbBeTa;

r) Mo oTHolleHMe Bb3HarpaxapeHueto Ha CA, TO CblUOTO He e 0O6BbP3aHO C KPUTEPUM 3a MOCTUraHe Ha
pe3yAatati. Bb3HarpaXxaeHUeTo e nocTtosHHO U e onpepeneHo ¢ PeweHne Ha OCA. ApyXeCcTBOTO HU He e
NPEAOCTaBUAO KaTO AOMBAHUTEAHU CTUMYAU M Bb3MOXHOCTM Ha CA akuuu, onuuu BbpXy akUuMKU U APYrv
OUHAHCOBMW UHCTPYMEHTU 3a NOCTUIHATU A0BPU GMHAHCOBM NoKa3aTeAu;

A) B peiictBuaTa cu uneHoseTre Ha C/A\ cnassat HeoBXOAMMWTE W3UCKBAHWUA, KOUTO ca 3aAerHaAu B
HaLIMOHAAHOTO 3aKOHOAATEACTBO OTHOCHO AEMHOCTTA Ha NMyOAUUHO APYXeCTBO. MpUABbPXAT Ce KbM NpaBUAaTa
B YCTPOMCTBEHUTE HU aKTOBE, KOMTO 0TpasABaT obLLaTa 3aKoHOBa paMka B Ta3u 0bAaCT;

CnepBaMKK NMOAMTMKATa 3a NoBeve NPO3PavyHOCT B OTHOLWIEHNATA C PENYAATOPHUTE OpraHn, akUMOHEPUTE U
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obuectBeHocTTa, ,Ckyebp Kiob Mponmbptuc” AA paskpuBa peryaMpaHata WHbopmauua W nybAnkyBa
BbTPeLLHa MHPopmaums no UA.7 oT PernamenT (EC) Ne 596/2014 oTHOCHO obcToATEACTBATA, HACTBNUAM NPE3
U3TeKAaTa roaMHa upes UHbopmMauMoHHaTa cuctema U mMeans ,X3News”, Kakto U Ha CBOSiTa UHTEPHET
CcTpaHuua www.square-sube-propersties.com. ApyXecTBOTO paskpvBa WMHPOPMaLMA B CbOTBETCTBME CbC
3aKOHOBUTE U3NCKBaHUA. CA\ rapaHTMpa PaBHOMOCTABEHOCT HA aApPecaTUTE Ha UHOOPMAaLMATA (aKLIMOHEPH,
3aMHTEpecoBaHU AMLA, MHBECTULMOHHA OBLLIHOCT) U HE NO3BOASIBA 3A0YNOTPEOU C BbTpeLLHa MHbopMaLus.
Cuctemata 3a paskpvMBaHe Ha WHPOpMALMSA OcuUrypsiBa MbAHA, HaBPeEMEHHa, BApHa W pa3bupaema
MHPOPMALIMSA, KOSITO AABa Bb3MOXHOCT 3a 06EKTUBHU U MHPOPMUPAHU PELLEHUS U OLEHKMU.

BcuukM pUHAHCOBU OTYETU Ha APYXECTBOTO C€ U3roTBAT CbraacHo MCC, a roAMLLIHUAT OAUT CE U3BbpLLBA OT
He3aBUCUM OAWUTOP C OFAEA OCUTypABaHe Ha b6esnpuctpacTHa U 06eKTMBHA NpeLeHKa 3a HauuHa, Mo KOWTO
Ca U3roTBeHW 1 NpeAcTaBeHu Tesn otuetn. OTueTuTe ce NpUApYXaBaT OT NOAPOOHU AOKAGAM 3a AEMHOCTTA.

13.6. ONMWUCAHWE HA MOAUTUKATA HA MHOTOOBPASWE, MPUAATAHA MO OTHOLUEHWE HA
AAMUHUCTPATUBHWTE, YTPABUTEAHUTE N HAASOPHUTE OPFTAHW HA EMUTEHTA
BbB BPBb3KA C ACMEKTHU, KATO BbB3PACT, MNMOA WAWU OBPA3OBAHWE WU
MPO®ECMOHAAEH OMNWT, LWEAWUTE HA TA3U MNOAUTUKA HA MHOTOOBPA3ME,
HAYNHBT HA MPUAOXKXEHUETO N PE3YATATUTE NPE3 NEPUOAA OT TOBA:

B cboTtBeTcTBME € Malwaba M ecTecTBOTO Ha ocbllecTBABaHaTa AerHocT ,Ckyebp Kb MponbpTtuc” AA He
npuaara NOAMTMKa Ha MHoroobpasure nNo OTHOLEHWE Ha aAMUHUCTPATUBHUTE, YNIPABUTEAHUTE U HAA30PHUTE
OpraHu Ha APYXECTBOTO BbB BPb3Ka C aCMeKTW, KaTo Bb3pacT, MOA UAM 0BpasoBaHKe U NPOPECUOHANEH OMUT
Ha OCHOBAHWE U3KAKOUYEHUETO, NPeABUAEHO B UA. 100H, an. 12 ot 3MIMLK.

AOMBAHUTEAHA UHOOPMALUA

14. AonbAHUTEAHA MHOOPMaALKMSA NO npuAoKeHne Ne2 kbm YA. 10, T. 1 ot HAPEABA Ne 2 ot 09.11.2021 r.
3a MbpPBOHAYaAAHO U MOCAEABALLO pa3KkpuBaHe Ha MHPOPMaLMA NPU MYOAMUHO NpeaAaraHe Ha LEeHHU
KHWXa U AOMYCKAHE Ha LEHHW KHXKa AO TbProBUS Ha pPeryampaH nasap

14.1. WHPopmauusl, papeHa B CTOMHOCTHO U KOAMUYECTBEHO M3PaXEHWEe OTHOCHO OCHOBHUTE KaTeropuu
CTOKM, MPOAYKTU U/VUAU MPEAOCTABEHU YCAYTH, C MOCOYBAHE Ha TEXHUS AAA B MPUXOAUTE OT NpoAaxXoOu
Ha eMWTEeHTa, KaTo LAAO U MPOMEHUTE, HACTLMNUAKM NPe3 OTYETHATa PUHAHCOBA rOAMHA

Mpe3 oTyeTHUs nepurop APYXECTBOTO HE € PeaAn3npPano NPUXOAU OT NPOAAXKOU U HE € U3BLPLLBANO YCAYTU.

14.2. WHPopmauusa OTHOCHO MPUXOAUTE, Pa3NPEAESAEHU MO OTAEAHUTE KaTeropunu AEMHOCTU, BLTPELUHU U
BbHLLUHM Nasapu, Kakto U MHGopMaLUUs 3a U3TOYHMUKUTE 3a CHabAABaHe C MaTepUanu, HEOHXOANMMU
3a NPOW3BOACTBOTO Ha CTOKW UAM MPEAOCTABAHETO HA YCAYIM C OTpa3sABaHe CTeneHTa Ha 3aBUCMMOCT
Mo OTHOLUEHWE Ha BCEKM OTAEAEH MpPoAaBaY WAM KynyBau/moTpebuten, Kato B CAydal, ue
OTHOCUTEAHUAT ASIA Ha HAKOW OT TAX HapxBbPAA 10 Ha CTO OT pasxoAUTE UAU MPUXOAMTE OT NPOAAXOMH,
ce npeAoCcTaBsa MHPOPMAaLIMS 3a BCKO AMLE MOOTAEAHO, 38 HEFOBUS ASIA B TPOAGXOUTE MAM MOKYNKUTE

W BPb3KUTE MY C EMUTEHTA
Mpe3 2025 r. ,,Ckyebp Kiob Mponbptruc” AA He reHeprpa GUHAHCOBU NMPUXOAMN.

Mpe3 2025 r. ApyXeCcTBOTO OCbLLECTBSIBA CBOSATA AEMHOCT camo B Penybanka Bbarapus.
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APYX€eCTBOTO He U3BbpLUBA NPOU3BOACTBEHA AEMHOCT U HAMa WU3TOUYHWUUM 3a cHabaaBaHe ¢ MaTepuany U
YCAYTU. APYXECTBOTO HE € 3aBMCUMO MO OTHOLLEHWE Ha OTAEAHU KAMEHTU U AOCTaBUMLIM, BU3HEC NpoLecuTe
He ca CBbP3aHu C pa3xoABaHe H MaTepuanu U CypPOBUHMU.

14.3. VHPopMauma 3a CKAKOUYEHU CHLLECTBEHU CAEAKU
APYXECTBOTO € NOAYYMAO 3aEMHU CPEACTBA OT CBbP3aHW NPEANPUATUA B pa3mep Ha 88 XMA. AB.

14.4. WHdPopMaLMA OTHOCHO CAEAKUTE, CKAOUEHM MEXAY €MUTEHTa WM CBbp3aHW AULA, NPe3 OTYETHUA
nepuoA, NPEAANOXKEHUSA 33 CKAIOUBaAHE Ha TaKUBa CAEAKU, KAKTO U CAEAKH, KOUTO ca U3BbH obuyaiiHaTa
MYy AEMHOCT UAU CbLUECTBEHO CE OTKAOHABAT OT NasapHUTE YCAOBUS, MO KOMTO EMUTEHTLT UAU HEFOBO
ABLLEPHO APYXECTBO € CTPaHa C MOCOUYBAHE Ha CTOMHOCTTa Ha CAEAKWUTE, XapakTepa Ha CBbP3aHoCTTa
1 BCAKa MHPOopMaLMA, HeobX0AMMa 3a OLEHKa Ha Bb3AEMCTBUETO BbPXY GUHAHCOBOTO CbCTOSAHME Ha
eMuTeHTa

Mpe3 2025 r. ,,Ckyebp Kiob MponbpTtuc” AA € NOAYUMAO OT CBbP3aHW AMLIA 3aEMU B pa3Mep Ha 88 XUA. AB.,
KOWTO Ca CKAKOUEHW NMpr 0O6UYaNHK Na3apHU YCAOBMUSI.

14.5. WHdopmauMa 3a CbOUTUA U NOKasaTeAM C HEODMYAEH 3a eMUTEHTa XapaKTep, MMaLly CbLUECTBEHO
BAMSIHUE BbPXY AEMHOCTTa MY, U peaAM3upaHnTe OT HEro NPUXOAU U U3BBPLLEHW Pa3XOAW; OLEHKA Ha
BAMSIHUETO UM BbPXy Pe3yATaTUTe Npes TeKyLlata roAuHa

Mpe3 2025 r. He ca HaAuLEe CbOUTUA M NoKasaTeAr ¢ HeobuuaeH 3a ,Ckyebp Kiob Mponbptnc” AA xapaktep,
MMallM CbLLECTBEHO BAUSTHUE BbPXY AEMHOCTTa My.

14.6. WHPopmMauMa 3a CAEAKWM, BOAEHW M3BbHOAAAHCOBO - Xapakrtep UM OM3HeC LueA, nocoyBaHe
®dMHAHCOBOTO Bb3AEMCTBUE HA CAEAKUTE BbPXY AEMHOCTTa, Ko PUCKBLT U MOA3WUTE OT TE3U CAEAKM ca
CbLUECTBEHM 3@ EMUTEHTA, M aKO Pa3KpMBaHETO Ha Ta3n MHOPMAaLMS € CbLLECTBEHO 3a OLEHKaTa Ha
¢VIHaHCOBOTO CbCTOAHNE Ha EMUTEHTA

Mpe3 2025 r. ApyXecTBOTO HAMa CAEAKU, BOAEHW M3BbHOANaHCOBO.

14.7. WHdopmaLma 3a AAAOBU yUaCTUSA HA EMUTEHTA, 38 OCHOBHUTE MYy MHBECTULMM B CTPaHaTa v B Uyx6uHa
(B UEHHW KHWXa, GUHAHCOBU MHCTPYMEHTU, HEMATePUAAHU aKTUBU U HEABUXMMKU UMOTK), KAKTO U
MHBECTULMUTE B ASINOBM LIEHHM KHUXA M3BbH HErosata rpyna npeaAnpusTia no CMUCbAa Ha 3akoHa
3a CUETOBOACTBOTO M MU3TOUHULIMTE/HAUMHWUTE Ha PUHAHCUPaHEe

Kbm 31.12.2025 r. ,,Ckyebp Ktob MponmbpTtuc” A\ e epAHOAMYEH COBCTBEHMK Ha KanuTana Ha ,Ckyebp Krob
BeHubpc” EOOA.

AbArOCPOYHU UHBECTULMH 31.12.2025 31.12.2024
Pasmep Ha % Ha Pasmep Ha % Ha
yyacTMeTO  y4yacTueTo B yyacTMeTo  yyacTMeTo B
BGN‘000 Kanurtana BGN‘000 Kanutana
Ckyebp Krob BeHubpc EOOA 1,550 100 % 1,550 100 %
06wo 1,550 - 1,550 -
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Kbm 31.12.2025 r. ApyXecTBOTO NpUTEXaBa CAEAHUTE BOPCOBO TbPryeMu aKkLMK:

31.12.2025 31.12.2024
Y Y o)
Bpo# % OT Kanutaa Bpo# % ot
aKuMu AKuMH Kanurana
MouiiH TayH MpoaxeKktc AA 80,223 1.98% 80,225 1.48%
235 XonpamHre AA 36,000 0.70% 36,000 0.70%

MHBECTULIMWUTE HA APYXECTBOTO Ca NAATEHU CbC COOCTBEHU CPEACTBA.
APYXECTBOTO HAMA MHBECTULIMKU B UyXOUMHa.

14.8. WHPopmMaUmMsa OTHOCHO CKAKOUEHUTE OT EMUTEHTA, OT HErOBO ABLUEPHO APYXECTBO, B KQUYECTBOTO MM
Ha 3aeMOonoAyYyaTeAl, AOTOBOPM 3a 3aeM C MOCOYBAHE Ha YCAOBMATA MO TAX, BKAKOUMTEAHO Ha
KpamnHUTE CPOKOBE 3a M3MAALLAHE, KAKTO U MHOOPMAaLMS 3a NPEAOCTAaBEHM rapaHLUMK U NOEMaHE Ha

3aAbAKEHMSA
CBbp3aHo AULE MNMokynka / TpaH3aKuus 31.12.2025 31.12.2024
BGN’'000 BGN’000

Ckyebp Krob BeHubpc EOOA MoAyueH 3aem 8 8
235 AuBenbnMmbHTC EOOA MoAyueH 3aem 86 -
IPr1iH TayH NpoaxekTe AA MonyueH 3aem 2 -
AMXBM MO NOAYYEHU 3aEMU 2 -

06110 3aAbAKEHUA NO 3aeMU 98 8

14.9. WHdopMaLMA 3a OTMYCHATUTE OT EMUTEHT, UAU OT TEXHU AbLLEPHW APYXECTBa 3aeMu, NPEeAoCTaBAHe
Ha rapaHUuuu AU NOeMaHe Ha 3aAbAXKEHUS 06O KbM €AHO AULIE WA HEFOBO AbLLEPHO APYXECTBO,
BKAIOUMTEAHO M Ha CBbP3aHW AMLA C NOcoYBaHE Ha MMeHa UAW HaumeHoBaHue U EUMK Ha AuueTo,
XapakTepa Ha B3aWMOOTHOLLEHUATA MEXAY EMUTEHTa, AU TEXHUTE AbLLEPHU APYXECTBa U AULIETO
3aeMOroAyYaTeA, pasMep Ha HeusnaaTeHaTa rAaBHULA, AMXBEH MPOLIEHT, AaTa HA CKAIOYBAHE Ha
AOTOBOpPa, KpPaeH CPOK Ha noracABaHe, pasMep Ha MOEeTo 3aAbAXEHMWE, crneuMdUUHU YCAOBMUS,
pPasAMUYHK OT MOCOUYEHMTE B Ta3u pasnopeada, KakTo U LeATa 3a KOSTO ca OTMyCHaTW, B CAydall ue ca
CKAIOUEHM KaTo LieAeBU

AblLIEpPHOTO ApYXecTBo ,Ckyebp Kiob BeHubpc” EOOA e npeAOCTaBMAO CPeACTBa B pa3mMep Ha 15 XUA. AB. Ha
2235 XonaamHre® AA, EMK 204744984. AoroBopbT € ckatodeH Ha 24.01.2024 r. npy roAMLIEH AMXBEH
npoueHT 3.5% 1 naapex -24.01.2026 .

AbluepHOTO ApyxecTBo ,,Ckyebp Krob BeHubpc” EOOA e npeaoCTaBUAO CPEACTBA B pasmep Ha 1 XMA. AB. Ha
»235 Xonamurc“ AA, EMK 204744984. NoroBopbT € ckatoueH Ha 20.12.2024 1. npy ropAuWIEH AMXBEH
npoueHT 3.5% 1 napex -20.12.2026 .

14.10. UHdopMaumMA 3a M3MNOA3BAHETO Ha CPEACTBaA OT M3BbpLUEHA HOBa E€MUCUS LEHHU KHUXa Mpes
OTYHETHNA NEPUOA

[Mpe3 OTYETHUA NEPUOA HAMA EMUTUPAHU LEHHU KHWXA.

14.11. AHaAM3 Ha CbOTHOLLEHMETO MEXAY MOCTUTHATUTE QUHAHCOBU PE3YATaTH, OTPA3EHU BbB GUHAHCOBUS

oTyeT 3a PUHaAHCOBATa roOAMHA, U No-paHo NyBAMKYBaHUW NMPOrHO3M 3a Te3W Pe3yATaTu
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APYXeCTBOTO He e MyBANKYBAAO MPOrHO3HW GUHAHCOBU PE3YATATU OT AEMHOCTTa CU.

14.12. AHaAM3 M OLEHKA Ha NOAUMTMKATa OTHOCHO YNPaBAEHWETO Ha GMHAHCOBUTE PECYPCU C MOCOUYBAHE Ha
Bb3MOXHOCTK 33 0OCAYXBaHE Ha 3aAbAXKEHUSATA, EBEHTYAAHUTE 3aNAAXU U MEPKMK, KOUTO EMUTEHTBLT
€ NPeANPUEA UAU NPEACTON Aa NPEANPUEME C OFAEA OTCTPAHSBAHETO UM

®uHaHCOBUTE aKTMBKU Ha APYXEeCTBOTO Ce€ ynpaBAABaT TaKa, Y€ Aa He Ce [MOoAydYaBaT CbTpeECEHUA B

AMKBUAHOCTTA@ My B HUTO EAMH MOMEHT.

14.13. OueHka Ha Bb3MOXHOCTUTE 3a peanAm3auusi Ha MHBECTULUMOHHUTE HaMepeHWUs C MOCOYBAHE Ha
pasmMepa Ha pasnoraraemMuTe CPEeACTBa M OTpasfaBaHe Ha Bb3MOXHWTE MPOMEHU B CTPyKTypaTa Ha
dUHAHCKMpPaHe Ha Ta3u AeMHOCT

APYXeCTBOTO LLe pearn3npa MHBECTULUOHHUTE CU HAMEPEHUS CAEA BHUMATEAEH aHaAU3 U NpeLeHKa Ha
onTMMaAHaTa CUTyauma Ha Na3apute, KOETO MOXe Aa 6bAE NOCTUIHATO C NpUBAUMYHE Ha GUHAHCOBU CPEACTBA,
4pe3 yBEAMYEHUE KalWTana Ha APYXECTBOTO C ME€XaHM3Ma Ha I'Iy6/\VI‘-IHO npeanaraHe Ha akunvn UAU CbC
3aeMHU CpeACTBa.

14.14. UHdopmaums 3a HACTbMMAM MPOMEHM NPE3 OTYETHMUS MEPUOA B OCHOBHUTE NPUHLMMNK 3a YyNpaBAEHUE
Ha eMUTEHTa W Ha HeroBaTa MKOHOMMWYECKa rpyna

Mpe3 2025 r. He ca HaCTLMUAM MPOMEHU B OCHOBHUTE MPUHUMNKU Ha yNpaBAEHUE. APYXECTBOTO Ce NPUABbPXa
KbM CTpaTerMyecko ynpaBAEHWE Ha aKTMBUTE CU C OrAeA NOCTMraHe Ha HapacTBaHe CTOMHOCTTa Ha
WMHBECTULMATA 32 CBOMTE aKLUMOHEPU, BUCOKA TEKYLLA AOXOAHOCT 3a TSAX YPE3 aKTMBHA AMBUMAEHTHA MOAUTUKA,
NpPo3payHoOCT B YMNPaABAEHWMETO Ha APYXECTBOTO, a CbllO W 3allMTa Ha aKUMOHEpPHUTE npaBa MU
paBHOMOCTAaBEHO TPETUPAHE Ha BCEKU aKLMOHED.

14.15. UHdpopmauma 3a OCHOBHUTE XapPaKTEPUCTUKK Ha MpUAAraHuTe OoT eMUTEHTa, B NMPOLIECa Ha U3rOTBAHE
Ha pUHAHCOBUTE OTUETM CUCTEMA 38 BbTPELLEH KOHTPOA U CUCTEMA 3a YNPaABAEHWE Ha PUCKOBE

A\PYXeCTBOTO Bb3Aara Ha BbHLUHO 0OCAYXBALLO APYXECTBO, KOETO pasrnoAara ¢ HeobxoAnMaTa opraHusaLmsa
1 Pecypcu, BOAEHETO U CbXPaHABAHETO Ha CUETOBOAHATA CU OTYETHOCT, U3TOTBAIHETO Ha GUHAHCOBW OTUETU U
APYrM HEOOXOAMMU AEMHOCTM. MpoLEeCHT Ha GMHAHCOBOTO OTUMTAHE € MPEAMET Ha MOCTOSAHHO HabAloAeHWe
OT CTPaHa Ha PbKOBOACTBOTO, Ha AOpPa3paboTBaHe U yCbBbPLUEHCTBAHE.

OCHOBHMWTE KOMMOHEHTU Ha BbTpellHata KOHTPOAHa CUCTEMA OTHOCHO GUHAHCOBOTO OTYUMTAHE BKAKOUBA:

= paspaboTBaHe, BHEAPABAHE U MOAAbPXAHE HA KOHTPOAHM MPOLEAYPU U NPaBUAA 33 OTAEAHWUTE
eTanu oT OTYETHOCTTa

= paspaboTBaHe Ha MPOLEAYPU NO UAEHTUGULIMPAHE, HAOAIOAEHUE U YNpPaBAEHUE Ha PUCKOBETE,
CBbP3aHW ¢ GMHAHCOBOTO OTUUTAHE, KAKTO U pa3paboTBaHETO Ha aAeKBaTHU MEPKU U AEUCTBUSA

3d TAXHOTO MUHUMU3UPAHE.

Tekywo OAMTHUSAT KOMMWTET OLEHSIBA AAAWM CUCTEMATa € TMOAXOASLLA 3a APYXECTBOTO B YCAOBMATA Ha
NpoMeHsillaTa ce cpepa M AAAM  AeicTBa  cropes ouyakBaHusTa. OueHsIBAHETO € Cbpa3MepHo ¢
XapaKTEPUCTUKMUTE Ha APYXECTBOTO U BAUSIHUETO HA UAEHTUOULMPAHWUTE PUCKOBE.

14.16. UHdopMaumsa 3a MPOMEHUTE B YNPABUTEAHWUTE W HAA30PHMTE OpraHu Npe3 oTyeTHaTa GUMHAHCOBA
roAvMHa

~CKyebp Kiob Mpombptuc” AA (ApYXecTBOTO) MMa eAHOCTEMNEHHA CUCTEMA Ha ynpaBAeHME CbC CbBET Ha
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AVPEKTOPUTE CbCTaBeH OT TPMMa UYAeHoBe. Mpes oTueTHaTa pUHaAHCOBA rOAMHA HAMA NPOMAHA B UNEHOBETE

Ha CbBeTa Ha AUPEKTOPUTE.

14.17.

14.18.

UHdopmMaums 3a pasmMepa Ha Bb3HarpaxXAeHuaTa, Harpaaute n/UAM NOA3UTE HaA BCEKKU OT YAEHOBETE
Ha ynpaBUTEAHUTE U HA KOHTPOAHWUTE OPraHun 3a OTYETHUA GUHAHCOB NEPUOA, U3NAATEHU OT EMUTEHTA
M HEroBn AbLLUEPHU APYXECTBa, HE3aBMCUMO OT TOBa, AaAMU Ca 6UAN BKAOUYEHU B pa3xoAnTe Ha
EMUTEHTa UAM NMPONU3THUYAT OT Pa3rfnpepAereHne Ha neyanbata, BKAFOUUTEAHO:

a) pasMep Ha HaUUCAEHUTE W U3NAGTEHM OT APYXECTBOTO Bb3HarpaxaAeHua Ha uneHoseTe Ha CbBeTa
Ha AMPEKTOpUTE

Mpe3 2025 r. Ha uneHoBeTe Ha CA ca U3NAaTeHM Bb3HArpaXXAEHMUs, KaKTo CAEABA:

YaeH Ha CA HauucaeHo UsnaateHo
Tpainue 3ApPaBKOBCKU 3,600 aB. 3,600 aB.
HOAnaH ApabapXMCKu 3,600 aB. 3,600 aB.
BopucnaB Yaues 3,600 aB. 3,600 aB.
O6wwo: 10,800 aB. 10,800 aB.

Mpe3 2025 r. uneHoBeTe Ha CA He ca NnoAydaBaAW HENAPUYHWU Bb3HArpaxaAeHus.

6) YCAOBHM WAM pasCpPoOYEHM Bb3HarpaxAeHWs, Bb3HUKHAAM Npe3 roAMHaTta, AOPU U aKo
Bb3HarpaxAeHWeTo ce AbAXMW KbM MO - KbCEH MOMEHT

Mpe3 2025 r. He ca Bb3HUKHAAW YCAOBHU UAU PA3CPOYEHM Bb3HArPaXAEHMS.

B) CymMa, AbAKMMa OT eMWUTEHTA WMAM HEroBU ABLUEPHU APYXECTBa 3a MU3MNAALLaHEe Ha MEeHCUMU,
06e3LLeTeH1sa Npu NEHCMOHUPAHE AU APYTM NOAODHKU 0b6e3LeTeHus.

Kbm 31.12.2025 r. ApyXecTBOTO HE AbAXM CyMW 3a M3NAALLAHE Ha MeHCUW, 0be3LLeTeHUs npu
NEeHCUOHMPAHE AU APYTM NOAOOHKU 0OE3LLIETEHUS.

MHbopmMaumsa 3a npuTexaBaHW OT UYAEHOBETE Ha YNPaBUTEAHUTE WM Ha KOHTPOAHUTE OpraHMu,
MPOKYPUCTUTE U BUCLUMA PbKOBOAEH CbCTaB aKLMM HA EMWTEHTa, BKAKOUUTEAHO aKLuuTe,
npUTEXaBaHU OT BCEKU OT TAX MOOTAEAHO W KaTo MPOLEHT OT akLMUTE OT BCEKW KAAC, KaKTo U
NPeAOCTaBEHM UM OT EMUTEHTA OMLIMKU BbPXY HEFOBM LIEHHWU KHUXA - BUA M pa3Mep Ha LEHHUTE KHUXA,
BbPXY KOWTO Ca YUPEAEHU OMUMUTE, LEeHa Ha ynpaxHABaHe Ha onuuuTe, MOKynHa LeHa, ako uma
TakaBa, Y CPOK Ha onuuuTe

UneHoBeTe Ha CA He nputexaBaT akUMKM Ha eMUTEHTa.

EMUWTEHTLT HE € NPeAOCTaBSAA OMLUMU BbPXY HEMOBU LEHHU KHWXA.

14.19.

MHbOpMauna 3a U3BECTHUTE HA APYXECTBOTO AOFOBOPEHOCTU (BKAKOUMTEAHO U CAEA NMPUKAKOUBAHE Ha
dvHaHCOBaTa roaMHa), B pe3yATaT Ha KOUTO B Obaell, MepuMoa MoraT Aa HacTbMAaT MPOMEHU B

nputTeXxaBaHWA OTHOCUTEANEH AAN aKLUWUKN UAU 06/\VIFaLI,VIVI OT HaCToALN aKLMOHEPU UAU OGAMFaLI,VIOHepVI

Kbm 31.12.2025 r. Ha ApyXeCcTBOTO HE Ca M3BECTHU AOFOBOPEHOCTU, B PE3YATAT Ha KOUTO B ObAELLL NEPUOA

Morat Aa HacCTblAT NPOMEHU B NpUTEXaBaHWA OTHOCUTEAEH AAA aKUUU UAU obAvrauMmn OT HacTosILM

dKUMOHEPU UAKU O6/\MFaLI,MOHepM.
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14.20. UHPopmaumsa 3a BUCALLM CbAEOHWU, aAMUHUCTPATUBHU UAM apOUTPaXXHU MPOU3BOACTBA, KacaeLllu
3aAbAKEHMA AWM B3EMAHUWA HA eMUTEHTA B pa3mMep Hail-mManko 10 Ha cTo oT cobCTBEHMA MY KanuTan;
ako obliata CTOMHOCT Ha 3aAbAXEHUATA UMAM B3EeMaHWATa Ha eMUTEHTa Mo BCUUYKKM 06pasyBaHM
NPOMU3BOACTBa HaAXxBbPAS 10 Ha cTO OT cOBCTBEHMA MY KanuTaa, ce NpeAcTaBa MHbopMaLms 3a BCAKO
NPOU3BOACTBO NMOOTAEAHO

Kbm 31.12.2025 r. ApPYyXectBOTO HAMa BUCALWM CbAEOHKM, AAMWHWUCTPATUBHU WAM  apOUTPaXKHK
NPOMU3BOACTBA, Kacaelluy 3aAbAXEHNUST UAM B3EMAHUSA Ha CbLLUOTO.

14.21. NaHHM 3a AMPEKTOPA 3a BPb3Ka C UHBECTUTOPUTE, BKAOUMTEAHO TEAEDOH, EAEKTPOHHA NoLla U appec
3a KOpPEeCnoHAEHUUSA

Kbm 31.12.2025 r. AMpeKTOp 3a BPb3KW C MHBECTUTOPUTE Ha ,Ckyebp Kiob Mponbptuc" AA e MBa
leoprueBa lonomeeBa-CtoaHOBa, Ha appec:rp. Codpus 1000, p-H Cpepel, 6ya. ,Bacua AeBckun" Ne G,
er. 3, an. 7, ten: 0885252532, en.appec: info@square-cube-properties.com .

15. UHOOPMALMA MO NMPUAOXEHHUE Ne SKbM YA. 10,T.2 OT HAPEABA Ne2 HA KOH

15.1. WHPopmaumusa OTHOCHO LIEHHUTE KHUXa, KOUTO HE ca AOMYyCHAaTW A0 TbProBUS Ha pPeryAnupaH nasap B
Penybanka BbArapusi AM Apyra AbpXaBa YAeHKa

Kbm 31.12.2025 r. KanutaAbT Ha ApyXecTBoTo € B pa3mMep Ha 5,052,000 aB., pasnpeaenreH B 5,052,000
6post 06MKHOBEHU NOUMEHHW BE3HAAMUYHM aKLIMK C MPABO Ha eAMH rAac U ¢ HOMUHAAHa CTOMHOCT 1 AB. BCSIKA.
BCUUKM U3pAAEHM OT APYKECTBOTO akuMK ca OT eAMH Kaac. Kbm 31.12.2025 r. akumnTe Ha ApyXecTBOTO ca
AOMYyCHaTW AO TbProBMS Ha peryaMpaH nasap camo B Penybamka Bbarapusi - cermeHt ,HeoduumnaneH nasap
Ha akuuKn” Ha ,bbArapcka ¢oHpoBa H6opca” AL /BPB/ ¢ 6opcos koa SQC.

15.2. OrpaHuYeHUs Bbpxy NPEXBLPASHETO Ha LEHHWUTE KHWUXA, KATo OrpPaHWUEeHMUsl 3a NpUTEXaBaHETO Ha

LEHHU KHUXa AU HEODXOAMMOCT OT NMoAyYaBaHe Ha 0A0DPEHME OT APYXECTBOTO MAU APYT aKLMOHEP.

Hama orpaHuyeHnsa BbpXy NPEXBbPAAHETO Ha LIEHHUTE KHWXa, KaTto OrpaHuYeHus 3a nputexaBaHeTo Ha
LIEHHWU KHWXa MAM HEOHBXOAMMOCT OT MoAyYaBaHe Ha 0A0BPEHUE OT APYXECTBOTO UAM APYT aKLUMOHEP. AKuunTe
Ha APY)XEeCTBOTO MoraT Aa Ce npoaaBaT camo Ha BOb uanM Ha Apyr opraHuaupaH nasap, OCBEH ako
AENCTBALLLOTO 3aKOHOAATEACTBO MPEABMXAA APYTO.

15.3. WHPopmaumsa OTHOCHO NPSAKOTO U HEMPSKOTO NpUTEXaBaHe Ha 5 Ha CTO MAM NOBeYEe OT NpaBaTa Ha
rnac B 06LOTO CcbOpaHWe Ha APYXECTBOTO, BKAIOUMTEAHO AQHHU 33 akUMOHepuTe, pasmepa Ha
AAAOBOTO MM Y4acTUe M HauyMHa, NO KOWTO ce NpuTexasaT akuuuTe:

Kbm 31.12.2025 r. NnpsAko ydyacTne Haa 5 Ha CTO OT KanuTtana Ha ApPYXeCTBOTO MMaT akLMOHEPUTE:

e 235 Holdings Limited - 59.98%
e STAKFXLTD-32.15%

15.4. AaHHM 3a aKUMOHEPUTE CbC CeUnarHU KOHTPOAHM NpaBa U ONUCaHWe Ha Te3n NpaBa:
Kbm 31.12.2025 r. Apy>XeCTBOTO HAMa aKUMOHEPU CbC CNEeLManHN KOHTPOAHM NpaBa.

15.5. CnopasymeHUsi MeXAy akuMOHepHTe, KOUTO ca M3BECTHU Ha APYXECTBOTO M KOMTO MoraT Aa AOBEAAT

AO OrpaHn4YeHna B NPEXBLPAAHETO Ha aKUMN UAK NPABOTO Ha Fhac:
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Ha ApyXecTBOTO He Ca U3BECTHM CNOpPasyMeHUA, KOUTO MOraT Aa AOBEAAT A0 OrpaHUUYEHNSA B MPEXBbPASHETO
Ha aKunn MAU NPaBOTO Ha rrnac.

15.6. ChblLECTBEHU AOrOBOPH HA APYXXECTBOTO, KOUTO NOPaXAAT AEMCTBUE, UBMEHSAT CE UAU CE NPeKpaTaBaT
nopaauM NMpoMsiHa B KOHTPOAA Ha APYXECTBOTO MpPM OCbLUECTBABAHE Ha 3aAbAXKWUTEAHO TbProBO
npeararaHe, U NOCAEAULIMTE OT TAX, OCBEH B CAydauUTe KOraTo pasKkpUBaHETO Ha Tas3n MHGOopMaLMS
MOXE Aa NPUUMHU CEPUO3HU BPEAU HA APY)XECTBOTO; U3KAKOUEHMUETO NO NMPEAXOAHOTO U3PEUYEHNE HE
ce rnpuaara B CAyyauTe, Korato APYXEeCTBOTO € AAbLXHO Aa paskpue MHbopmaumsata no cuaaTa Ha
3aKOHa:

APYXECTBOTO HAMa CKAHOUEHW NMOAOOHN AOTOBOPMU.

CbBETLT HA AUMPEKTOPUTE CUMUTA, Ue HACTOALIMA AOKAAA 3a AEWMHOCTTA CbAbPXA AOCTOBEPEH MPErAeA Ha
Pa3BUTUETO W pe3yATaTUTe OT AeMHOCTTa Ha , Ckyebp Kiob Mpombptnc” AA npes 2025 r. DUHAHCOBUAT OTYET
0TpassiBa BAPHO M YECTHO MHPOPMALIMATA 3a aKTUBUTE M NACUBUTE, PUHAHCOBOTO CbCTOSAHME U QUHAHCOBUAT
pes3yATaT Ha APYXecTBOTO. B AOKAapa MMa aHaAMTUUYHA MHGOPMAaLMSA, KOATO MOXE Aa Obae AOCTATbYHA He
CaMO Ha aKUMOHEPUTE, HO U Ha APYTU AULIA, KOMTO BKXa XeAaan Aa UHBECTUPAT B aKLUMKW Ha APYXECTBOTO.

30 mapt 2026 . MNpeacTaBAABaLLL:

rp.Codusa HOAnsaH ApabapXniicku
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To3M AOKAAA € U3FOTBEH Ha OCHoBaHWe UA. 12 ot Hapepba Ne 48 Ha KomucusATa 3a GpUHAHCOB HAA30p OT
20 mapt 2013 1. 1 e B cboTBeETCTBUE C [ToAUTMKATa 3a Bb3HarpaxaeHusata npueta ot O6LoTo cbbpaHme Ha
akumMoHepuTe Ha ,Ckyebp kb npombpTrc” AA.

HacTosawmaT AOKAAA OTpassiBa HauWMHa, MO KOWTO MOAUTMKATa 3a Bb3HArPaXAEHUSATa € npuaaraHa npes
oTueTHaTa roamMHa. OTpassiBa GaKTMUECKOTO NPUAAraHe Ha KpUtepuute 3a popMmUpaHe Ha Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CA Ha APYXXEeCTBOTO, 3aAerHaAn B npuetata MNoAnTMKaTa 3a Bb3HarpaxaeHusaTa, M3rotBeHa
B cboTBeTCTBUE ¢ Hapepba Ne 48 Ha KOH o1 20.03.2013 .

MHOOPMALMA 3A HAYMHA, MO KOUTO MOAUTUKATA 3A Bb3HATPAXAEHUATA E MPUAATAHA
3A 2025TT.

1. NMPOUEC HA B3EMAHE HA PEWEHWA NPW OMNPEAEAAHE HA MNOAUTUKATA 3A
Bb3HATPAXAEHUATA

UHpopmaLmMsa OTHOCHO rpoleca Ha B3EeMaHe Ha PEeLIeHUS MpU OMNPEAeAsHe Ha MoAuTMKaTa 3a
Bb3HArPaXxaeHUATa, BKAOYUTEAHO, aKO € MPUAOXMMO, MHPOPMALIMA 38 MaHAaTa M CbCTaBa Ha KOMUTETA 110
Bb3HArPaxAeHuaTa, WMMeHaTa Ha BbHILIHUTE KOHCYATAHTM, UYMWUTO YCAYIM ca OuAM MW3MOA3BaHU Mpu

OlPEAEAAHETO Ha NMOAUTUKaTa 3a Bb3HarpaXxAeHusTa.

MoAnMTHKaTa 3a Bb3HarpaxaeHuata Ha ,Ckyebp ko6 npombptnc“ AA e paspaboTeHa B CbOTBETCTBUE C
NPUeTUTE HOPMAaTUBHW aKTOBE U YCTaBa Ha APYXECTBOTO U e npueTa oT O6L0To chbpaHne Ha akuMoHepuTe
(OCA) Ha ,Ckyebp Ktob nponbptuc” AA.

Mpe3 OoTYeTHUA MEepPHoA APYXKECTBOTO HAMAa KomwuTeT no Bb3HarpaxaeHusata. Mpu paspabotBaHeTo Ha
MoAUTUKaTa 3a Bb3HarpaxaeHuaTa Ha uaeHoBeTe Ha CA He ca NOA3BaHW BbHLUHW KOHCYATAHTH.

2. CbOTHOWEHME HA NPOMEHAMBOTO W MNOCTOAHHOTO BbB3HATPAXAEHWE HA
YAEHOBETE HA YNPABUTEAHUTE N KOHTPOAHUTE OPTAHMU

UHPopmaumnsa OTHOCHO OTHOCUTEAHaTa TEeXeCT Ha MPOMEHAUBOTO M [MOCTOSAHHOTO Bb3HarpaXxAeHue Ha

YAEHOBETE Ha YrpaBUTEAHUTE U KOHTPOAHUTE OpPraHu.

Mpe3 otyeTHaTa 2025 r. uneHoBeTe Ha CbBeTa Ha AUpPeKTopuUTe Ha ,,CKyebp Kb npombpTuc AA ca NOAYYUAK
NOCTOSIHHW Bb3HarpaxaeHusi B pasmep o6wo 11 xuA. AB. (6€3 AbAMKMMUTE OT APYKECTBOTO OCHIYPUTEAHM
BHOCKM).

3. KPUTEPUU 3A MOCTUTHATU PESYATATU 3A NPEAOCTABAHE HA AKLLUK, ONUNU BbPXY
AKUNN UAN APYT BUA MPOMEHAMBO Bb3HATPAXAEHWE

UHPopmaLmss OTHOCHO KpUTepUUTe 3a NOCTUrHaTh pesyAtati, Bb3 OCHOBA Ha KOUTO Ce MPEAOCTaBAT Onumm
BbPXYy aKkuUnun, akunun Ha APYyXeCTBOTO UAU APYr BUA TMPOMEHANBO Bb3HarpaxapeHue u 065ICHEHME Kak

Kputepumte no ua. 14, ar. 2 u 3 AONPUHACAT 3a AbATOCPOYHUTE UHTEPECU Ha APYXKECTBOTO.

He ca npeaocTaBeHU OMNUMU BbPXy akUMKU, BKAKOUUTEAHO aKLUMKW Ha APYXECTBOTO MAM NpaBa 3a NpUaAcOUBaHe

Ha GMHAHCOBW UHCTPYMEHTHU.

B aevictBallata NOAUMTUKA 3@ Bb3HarpaxaAeHuaTa Ha YaneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE CE NPEABUXAA
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npeAoCTaBsiHE Ha Bb3HarpaxaeHue noa ¢opmarta Ha akLMKU Ha APY)XECTBOTO MAM OMLIMKU BbPXY TAKMBA aKLMK.

He e npeaocTaBAHO NPOMEHAMBO Bb3HarpaxaAeHue.

4. NMOACHEHWE HA TMPUAATAHWUTE METOAM 3A MPEUEHKA AAAW CA WU3NBAHEHMW
KPUTEPUUTE 3A MOCTUTHATUTE PE3YATATH

[Mpe3 oTYETHUSA NEPUOA HE € U3MAALLAHO NPOMEHAMBO Bb3HarpaxAeHue, CbOTBETHO HE ca NpUAaraHn MeTOAM
3a npeueHka OTHOCHO M3NbAHEHUETO Ha KPUTEPUUTE 3a NMOCTUTHATU PEIYATATH.

5. MOACHEHME OTHOCHO 3ABUCUMOCTTA MEXAY  Bb3HATPAXAEHWETO WU
MOCTUTHATUTE PE3YATATU

3a otueTtHata 2025 r. noAyyaBaHUTE NOCTOAHHM Bb3HArpaxaeHusa ot uaneHoBeTe Ha CA ca duUKcUpaHu no
pa3mMep U He 3aBUCAT OT MNOCTUrHATUTE pe3yATaTv OT APY>KECTBOTO.

6. OCHOBHUTE NAAWAHMA M OBOCHOBKA HA TOAULWIHATA CXEMA 3A U3MAALLAHE HA
BOHYCU U/NAWN HA BCUYKU APYTU HEMAPUYHUN AONMBAHUTEAHW Bb3HATPAXAEHNA

3a otyeTHaTa 2025 r. ApyXeCcTBOTO HE MpMAAra roaulliHa CXxema Ha M3nAallHe Ha BOHYCU WM/WMAKM Ha APYrU
HenapuuHU AOMbAHUTEAHU Bb3HArPaXAEHMS.

7. OCHOBHWM XAPAKTEPUCTUKMN HA CXEMATA 3A AONMBAHUTEAHO AOBPOBOAHO
NMEHCMOHHO OCUTYPABAHE

OnucaHne Ha OCHOBHWUTE XapaKTepPUCTUKW Ha cxemara 3a AOMbAHUTEAHO AO6pOBO/\HO NMeHCUOHHO
ocurypsiBaHe U UHPOPMaLUSA OTHOCHO MNAGTEHUTE U/UAU ABAKMMUTE BHOCKM OT APYXECTBOTO B M0A3a Ha

AUPEKTOpa 3a CbOTBETHaTa YUHAHCOBa rOAUHA, KOraTto e npUAOXMUMO.

3a nepuvoaa OT NPMEMAHETO Ha NOAMTUKATa 3a Bb3HarpaxaeHusara Ao kpas Ha 2025 r. ApyXeCcTBOTO He €
3anAallano 3a CBOS CMETKa BHOCKMW 3@ AOMbAHUTEAHO AODPOBOAHO MEHCMOHHO OCUIypsiBaHe Ha UYAEHOBETE
Ha CbBeTa Ha AMpPEKTOpUTE.

8. M"HOOPMALMA 3A MEPUOAUTE HA OTAATAHE HA U3NMAAWAHETO HA MPOMEHAMBUTE
Bb3HATPAXAEHWA

Mpe3 2025 r. HAMa NePUOAN Ha OTAAraHe Ha M3MAALLAHETO Ha MPOMEHAMBU Bb3HArPaXAeHUs,

9. MHOOPMAUMA 3A MNOAUTUKATA HA OBE3WETEHUATA NPW NMPEKPATABAHE HA
AOTOBOPHUTE

MoAUTMKaTa 3a Bb3HarpaxAeHUsaTa Ha yaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He NPEeABUXAA 3anAallaHe Ha
obesLLeTeHns B CAyUall Ha NpekpaTaABaHe Ha AOroBOPa Ha UAeH Ha CbBeTa Ha AMPEKTOPUTE.

10.MHOOPMALMA 3A MEPUOAA, B KOUTO AKLUMUTE HE MOTAT AA BBAAT NMPEXBbPAAHMU
N OMUMUTE BbPXY AKUMWN HE MOTAT AA BBbAAT YNPAXHABAHW, MPU MPOMEHAUBHA
Bb3HATPAXAEHWA, OCHOBAHW HA AKLIUN
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CbraacHo npuetata MOAMTMKA 3a Bb3HaArpaxaAeHusTa Ha uynaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Cce

NPeAOCTaBAT akKUMKU 1 ONLUKMU BbPXY aKUNN.

11.MHOOPMALMA 3A MOAUTUKATA 3A SANA3BAHE HA ONMPEAEAEH BPOM AKLLMKU AO KPAS
HA MAHAATA HA YAEHOBETE HA YNPABUTEAHWUTE N KOHTPOAHUTE OPFrAHW CAEA

N3TUYAHE HA NEPUOAA MO T. 10;

Mpe3 otyetHata 2025 r. ApyXecTBOTO HE CAeABaA TakaBa MOAUTMKA, TbM KAaTO HE MPEABUXAAQ TaKbB BUA

Bb3HarpaxaeHuA.

12.MHOOPMALNA 3A AOTOBOPUTE HA YUNEHOBETE HA YNPABUTEAHWUTE M KOHTPOAHUTE

OPTAHM

MH(I)OpMaLlMFI OTHOCHO AOroBopute Ha 4YneHoBeTe Ha yrpaBUTEAHUTE U KOHTPOAHUTE OpraHu, BKAKOYUTEAHO

CPOKa Ha BCEKM AOrOBOP, CPOKA Ha MPeAM3BECTUETO 3a NpekpaTaBaHe U AeTakiAn OTHOCHO obesiueTeHunsTa

W/UAU ADYTY ABAKUMU MAGLLAHUS B CAydYal Ha NpeACpOYHO NpekpaTsaBaHe;

CbBeTbT Ha AMPeKTOpUTE Ha ,CKyebp Kob nponbpTuc” A ce CbCTOU OT TPMMa YAEHOBE B CbCTaB:

FOAmaH MoppaHoB ApabapkuincKu

= [lo3Uums/ ANBXHOCT

= CpoOK Ha poroBopa

= CpOK Ha NpeAM3BeCTME 3a NpeKpaTaBaHe oT
CTpaHa Ha APY>XeCTBOTO

* CPOK Ha NMPeAn3BECTUETO 3a NPEKpaTaBaHe ot
cTpaHa Ha AMpeKTopa

= A\eTalAU OTHOCHO 06€e3LLETEHUSTA U/ UAU APYTU

AbAKUMU MAALLAHUA B CAyYalt Ha NPeACPOYHO
npekpaTtaBaHe

bopucnas HukonoB YaueB

= [lo3nums/ANBXHOCT

* CPOK Ha AOroBopa

* CPOK Ha NnpeAu3BecTUe 3a npekpaTtasaHe oT
CTpaHa Ha APY>XeCTBOTO

* CPOK Ha NMPeAn3BECTUETO 3a NpeKpaTaBaHe ot
cTpaHa Ha AMpeKTopa

= AeTaliAM OTHOCHO 06e3LLETEHUSITA U/ AU APYTH
ABAKMMUM MAGLLAHUS B CAyYal Ha NPeACpPOYHO
npekpartsiBaHe

Mpeacepaten Ha CbBeTa Ha AMPEKTOpUTE Ha ,,CKyebp
K06 npombpTnc AN

CbraacHo Bb3AOXeEH MaHAAT Ao 24.06.2027 T.

Hama

Tpun meceua

He ce npeaBuxaaT o06e3LIEeTeHUA W/UAU  APYTH
ABAKMMK  MAALWAHUSA B CAyd4al Ha MPEeACPOYHO
npekpaTtsiBaHe Ha AOroBopa Ha uneH Ha CA

UneH Ha CbBeTa Ha AupekTopute Ha ,Ckyebp Kb
nponbptnc” AA

CbrnacHo Bb3nOXeH MaHAaT A0 24.06.2027 T.

Hama

Tpu meceua

He ce npeaBuxaaTr 06e3WETEHUA W/UAU  APYTU
ABAKUMK  MAALWAHUS B CAydal Ha MPEeACPOYHO
npekpaTsiBaHe Ha AOroBopa Ha uneH Ha CA
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Tpanue 3ppaBKOBCKU

= [To3nuUMSA/ ANBXHOCT UneH Ha CbBeTa Ha AMpekTopute Ha ,CKyebp Krob

npombptTUc” AA

= CpOK Ha poroBopa CbranacHoO Bb3AOXEH MaHAAT A0 24.06.2027 T.

= CpOK Ha NPeAM3BECTME 3a NpeKpaTaBaHe oT Hama
CTpaHa Ha APYXeCTBOTO

* CpoK Ha NpeAn3BECTMETO 3a NpekpaTtaBaHe oT  Tpu Mecela

CTpaHa Ha AMpeKTopa

= \eTalAM OTHOCHO obe3LleTeHnsITa U/MAM Apyrn  He ce npeaBuxaaT 06e3LeTeHra  W/UAU  APYTH
ABAKMMU MAGLLLAHWUS B CAyYal Ha NPEACPOYHO  AbAXMMMK  MAALLAHUSA B CAyd4al Ha MPEACPOYHO
npekparaBaHe npekpaTtsiBaHe Ha AOroBopa Ha uneH Ha CA

13.MbAHUA PASMEP HA Bb3HATPAXAEHWETO M HA APYTUTE MATEPUAAHN CTUMYAN HA
YAEHOBETE HA YNPABUTEAHWUTE U KOHTPOAHWUTE OPFrAHM OT APYXECTBOTO 3A

CbOTBETHATA ®MHAHCOBA TOAUHA

HauncaeHnTe Bb3HArpaxAeHUst Ha UaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO Ha , CKyebp Kiob

nponmbptuc“ AA npe3 duHaHcoBata 2025 r. Bb3AM3aT 0610 Ha 13 XMUA. AB., B KOSITO CymMa Ca BKAKUYEHMU

6DYTHVITe Bb3HarpaxaAeHusi (BKA. MOCTOAHHW Bb3HarpaxAeHuss U AOMbAHUTEAHO Bb3HarpaxAeHue Ha

U3MBbAHUTEAHUA AMPEKTOP), ABAKUMUTE OT APYKECTBOTO OCUTYPUTEAHU BHOCKW BBPXY TAX U U3NAATEHUTE

COLUMaNHN Pa3X0AU.

14 NTHOOPMALUMA 3A Bb3HATPAXAEHMETO HA BCAKO AMUE, KOETO E BUAO YAEH HA
YNPABUTEAEH UAWM KOHTPOAEH OPTAH B NMYBAMYHO APYXECTBO 3A OMPEAEAEH

MEPUOA NPE3 CbOTBETHATA ®MHAHCOBA TOAUHA:

tOAmaH MoppaHoB ApabapknincKu

a) lbAeH pasmep Ha Bb3HaArpaxAeHWeTo U Ha Apyrute
mMatepuanHu ctuMmyan 3a 2025 r. kato uneH Ha CA Ha
,CKyebp K06 npombptuc AA, B KOATO CyMa ca BKAKOUEHU U
ABAKUMUTE OT APYXECTBOTO OCUTYPUTEAHU BHOCKM

6) Bb3HarpaxaeHue U Apyr MaTepUanHu U HemaTepuanHu
CTUMYAM, MOAYUYEHM OT AULIETO OT APYXKECTBA OT CbLUAaTa rpyna

B) Bb3HarpaxaeHue, noAy4eHo OT AMLETO NnoA dopmaTa Ha
pa3npepeneHve Ha nedanbata  M/MAM - BOHycKM U
OCHOBaHMATa 3a NPEAOCTABAHETO UM

r) BCWMUYKM  AOMBAHUTEAHM  MAALLAHUSA 33  YCAYTW,
NPeAoOCTaBEHN OT AULIETO U3BBbH 0BMUYaMHKUTE MY GYHKLMM,
Korato nopobHM nAaWaHWA ca  AOMYCTUMWM  CbIAACHO
CKAKOUEHUWSA C HEro AOroBOp

A) TIA@TEHOTO M/MAM HaAUUCAEHO O0be3LLeTEHME MO NOBOA
npekpaTrsaBaHe Ha GYyHKLMMUTE MY MO BPEME Ha NocAepHaTa
dUHaHCOBa ropuMHa

3,600 aB.

Hama

Hawma

Hawma TaknBa

Hama TakoBsa
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e) Obwa oueHka Ha BCUUYKM HemapuuyHu obAaaru,
npUpaBHEHW Ha Bb3HArpaXxAeHus, U3BbH MOCOYEHWUTE B
OykBM ,a“ AO A"

X) UHGOpMaUMa OTHOCHO BCUMUKKU MPEAOCTABEHU 3aEMMU,
MAALLIAHUA Ha COLMAAHO-OBUTOBU PasXxoAM M rapaHumu ot
APYXECTBOTO MAW OT HETOBM AbLLEPHMW APYXECTBA UAM APYTU
APYXECTBA, KOWTO ca MPEeAMET Ha KOHCOAMAAUMUS B
FOAMLIHMA My GOWUHAHCOB OTYET, BKAIQUMTEAHO AAHHWM 3a
ocTaBallaTta HeEM3NAaTEHa YacT U AUXBUTE

bopucaas HukonoB YaueB

a) lMbAeH pa3mep Ha Bb3HArpaxAeHWETo U Ha Apyrure
mMatepuanHu cTuMyan 3a 2025 r. kato uneH Ha CA Ha
,CKyebp Kb nponbptnc” AA, B KOSITO Cyma Ca BKAKOUEHU U
ABAKUMUTE OT APYXKECTBOTO OCUTYPUTEAHWU BHOCKHM

6) BbaHarpaxaeHue 1 Apyrv MmatepuanHu U HeMaTepuanHu
CTUMYAM, NMOAYYEHM OT AULIETO OT APYXXECTBa OT CbluaTa
rpyna

B) Bb3HarpaxaeHue, noAy4eHo OT AMLIETO NoA dopmaTa Ha
pasnpeaeneHMe  Ha nevanbata  WU/MAM OBOHYCU MU
OCHOBaHMATa 3a NMPEAOCTAaBAHETO UM

r) BCUUKM  AOMBAHWTEAHWM  MAALLAHWA 3@  YCAYTH,
NPEAOCTaBEHU OT AULIETO M3BbH OBMUANHUTE MYy OYHKLMMU,
Korato nopobHM NAALIAHWMA ca  AOMYCTUMM  CbIAACHO
CKAOUEHUS C HETO AOTOBOP

A) TIAaTEHOTO U/MAM HauucAeHO obesLLeTeHne MO MOBOA
npekpaTtsiBaHe Ha GYHKUMMUTE MY MO BPEME Ha NocAeAHaTa
dHUHaHCOBa ropuMHa

e) O6ula oueHka Ha BCUMUYKM HeMaApWUUuHU obaaru,
NMPUMpPaBHEHW Ha Bb3HArpaXAEHWs, U3BbH MOCOYEHWUTE B
OykBu ,a“ Ao ,A"

X) MHopmaumsi OTHOCHO BCUUKKU MNPEeAOCTaBEHU 3aemMu,
nAalaHWa Ha COUMAnHO-OUTOBKM PasxoAM M rapaHuuu ot
APYXECTBOTO UAM OT HEFOBU AbLLEPHU APYXECTBA MAU APYTU
APYXeCTBa, KOMTO Ca MNpPeAMEeT Ha KOHCOAMAALMA B
FOAMLIHUA MYy GUHAHCOB OTYET, BKAOUUTEAHO A@HHW 3a
OCTaBalllaTa HensnAaTeHa 4acT 1 AUXBUTE

Tpaiiue 3ppaBKOBCKM

a) lMbAeH pa3mep Ha Bb3HaArpaXAEHWETo UM Ha Apyrute
MatepuanHu cTuMyan 3a 2025 r. kato uneH Ha CA Ha
,CKyebp Kb npombptnc” AA, B KOSITO Cyma Ca BKAKOUEHU U
ABAKUMUWUTE OT APYXKECTBOTO OCUTYPUTEAHWU BHOCKM

6) Bb3HarpaxaeHue 1 Apyrv MatepuanHu U HeMaTepuanHu
CTUMYAW, NMOAYYEHM OT AULLETO OT APYXXECTBa OT CbluaTa
rpyna

B) Bb3HarpaxaeHue, noAy4eHo OT AMLETO NnoAp dopmaTa Ha
pa3npepeneHve Ha nedanbata  M/MAM BOHycKM U
OCHOBaHMATa 3a NPEAOCTABAHETO UM

r) BCWMUYKM  AOMBAHUTEAHM  MAALLAHUSA 338  YCAYTW,
NPeAoOCTaBEHN OT AULIETO U3BBbH 0BMUYaMHKUTE MY GYHKLMM,

Hama TakmBa

Hama TakmBa

3,600 aB.

Hama

Hama

Hama TakmBa

Hama takoBa

Hama TakmBa

Hama TakmBa

3,600 aB.

Hama

Hawma

Hawma Takusa
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Korato nopoBHM nNAalaHuAa ca AOMYyCTUMKU  CbrAaCHO
CKAKOYEHHNA C HETO AOroBOpP

A) TIAaTEHOTO U/MAM HauucAeHOo obesLeTeHWe Mo MOBOA
npekparsiBaHe Ha QYHKUMUTE My NO BPEME Ha NMOCAeAHaTa
dUHaHCOBa ropMHa

e) O6la oueHKka Ha BCWMUYKM HenapuuHu obaaru,
NPUPaBHEHW Ha Bb3HArPaxAEHWs, M3BbH MOCOYEHWUTE B
OykB# ,a“ Ao ,A“

X) UHbOpMaUMa OTHOCHO BCUYKM MNPEAOCTABEHWU 3aEMMH,
NAALLAHMA Ha COLMAAHO-OMTOBM pa3XOAM M rapaHuuu oT
APY>XECTBOTO MAM OT HETOBU AbLLEPHU APYXECTBA AU APYTU
APYXecTBa, KOWTO ca MNpeAMeT Ha KOHCOAMAAUMS B
rOAMLLIHMA MY GWHAHCOB OTYET, BKAKOUMTEAHO AAHHM 3a
OoCTaBallarta HeusnaaTeHa 4YacT U AUXBUTE

Hama takoBa

Hama TakmBa

Hama TakmBa

15.MHOOPMALMA MO OTHOWEHWME HA AKUMWUTE U/UAWN ONUMUTE BBbPXY AKLUKUN U/ UAN
APYITM CXEMW 3A CTUMYANUPAHE Bb3 OCHOBA HA AKLWK

6poli Ha MNPEAAOXEHUTE OMUUW BbPXY akUMKW WAM MPEAOCTABEHWUTE aKUMKU OT APYXECTBOTO Npe3
CbOTBETHaTa GUHAHCOBa rOAMHA U YCAOBUSATA, NPU KOUTO Ca NPEANOXEHU, CbOTBETHO MPEAOCTABEHU:
Hama TakmBa.

BpoK Ha ynpaxHeHWUTE ONUMK BbPXY akuMK NPe3 CboTBETHATa GMHAHCOBA rOAMHA M 3a BCAKA OT TAX,
6poVi Ha akuMWTE U LieHaTa Ha yrnpaXHsABaHe Ha onumMsATa AW CTOMHOCTTa Ha AMXBaTa Mo cxemaTa 3a
CTUMyAMpaHe Ha 6a3a akuMK KbM Kpasi Ha dMHaHcoBaTa ropMHa: Hama TakvBa.

Bpoit Ha HeynpaxXHeHWTE OMUMM BbPXY akUMKM KbM Kpas Ha ¢MHaHCOBaTa ropMHa, BKAKOUUTEAHO
A@HHM OTHOCHO TIXHaTa LEeHa U AaTa Ha ynpaxHsiBaHe M CbLULECTBEHM YCAOBUSA 3a yrpaxHsABaHe Ha
npasara: Hama TakuBea.

BcAkakBKM NPOMEHU B CPOKOBETE U YCAOBUATA Ha CbLLECTBYBALLM ONUUK BbPXY aKUMKU, NPUETU NPe3
dunHaHcoBaTa ropuHa: Hama takuBa.

16.TOANWIHO USMEHEHWE HA Bb3HATPAXAEHWETO, PESYATATUTE HA APYXECTBOTO U

HA CPEAHNA PASMEP HA Bb3HATPAXAEHUATA

[OAMLUHO M3MEHEHWE Ha Bb3HArPaXAEHWETO, PE3YATATUTE Ha APYXECTBOTO M Ha CPEAHMS pasmep Ha
Bb3HArPaXxAeHUATa Ha OCHOBa MbAHO PABOTHO BPEME Ha CAYXMTEAWUTE B APYXECTBOTO, KOMTO He ca
AMPEKTOPH, MPE3 MPEAXOAHUTE MOHE MNeT pUHAHCOBU TOAMHM, MPEACTABEHM 3aEAHO M0 Ha4YMH, KOHUTO Ad

no3BonsiBa CblocTaBsHe

Mepuroa 2021 2022 2023 2024 2025

®1HaAHCOB pe3yATaT (B XMA.AB.) (46) (2,758) 3,033 (51) (81)
Bb3HarpaxaeHue 3a uaeH Ha CA (B XMA. AB.) 7 24 19 11 11

17.MHOOPMALUMNA 3A YITPAXHABAHE HA Bb3MOXHOCTTA AA CE M3NCKA BPBLUAHE HA

NMPOMEHAMBOTO Bb3HATPAXAEHWE

CbranacHo pencrBawata [loanTuKa 3a Bb3HarpaxapeHuata Ha 4AaeHoBeTe Ha CbBeTa Ha AMpPeKTopuTe

CrpaHuua 31



SQUARE
CUBE AOKAaA 3a pertHocTTa Ha ,,Ckyebp Krob MponbpTtrc” AA 3a 2025 T.

APY>XeCTBOTO MOXE Aa [MOUCKa BpblUAHE W3UAANO MAM OTYACTU Ha MNPEeAOCTaBEHOTO MNPOMEHAMBO
Bb3HarpaxaeHue u/MAM Aa OTKaXe Aa M3NAATU pascpoyeHaTa yacT OT TOBa Bb3HarpaxaeHue, korato 1o e
onpepeneHo Ha 0OCHOBaHKWE AaHHU, KOUTO BMNOCAEACTBUE Ca CE OKa3aAu NOrpeLHn AU NOABEXAALLA.

Mpe3 otuetHata 2025 r. ApyXeCTBOTO HE € KOHCTaTUpPaAO MOrpellHn WUAM MOABEXAALUM AAHHW OTHOCHO
dUHAHCOBUTE pPE3YATATU WM CbOTBETHO HE € YNPaXHWAO Bb3MOXHOCTTa Aa CE€ M3UCKa BpbllaHe Ha

MPOMEHAUBOTO Bb3Halrpa>xpeHue.

18.0TKAOHEHMA OT TMPOUEAYPATA 3A TMPUAATAHETO HA TNOAUTUKATA 3A
Bb3HATPAXAEHUATA BbB BPb3KA C UI3BBbHPEAHW OBCTOATEACTBA

UHPopmaLms 3a BCUUKM OTKAOHEHUSA OT NpoLieAypaTa 3a npuiaraHeTo Ha NoAUTUKaTa 3a Bb3HarpaxaeHusaTa
BbB BPpb3Ka C M3BbHPEAHU 06CTOATEACTBA 10 YA. 11, ar. 13, BKAKOYUTEAHO pa3siCHEHME Ha eCTeCcTBOTO Ha

U3BBbHPEAHUTE O6bcroATencTBa M NoCoYBaHe Ha KOHKPETHUTE KOMIMOHEHTHU, KOUTO HE Ca MPUAOXKEHMN.

Mpe3 otuetHata 2025 1. APYXECTBOTO HE € MpuUAaran0 OTKAOHEHMSI OT MpoLeAypaTa 3a NpUAaraHeTo Ha
NOAUTUKATA 3a Bb3HArpaXAeHWsiTa BbB BPb3Ka C U3BbHPeAHW obcToaTencTBa no UA. 11, an. 13 ot Hapeaba
Ne 48.

MPOrPAMA 3A MPWUAATAHE HA TNOAMTUKATA 3A Bb3HATPAXAEHUATA 3A CAEABALLATA

®NHAHCOBA TOAMHA UAU 3A MO-AbABI NMEPUOA.

APYX€eCcTBOTO Np1ema Aa CAEABA 3anerHanuTe B MOAUTUKATA 3@ Bb3HArpPaxAeHWaTa Ha uaeHoBeTe Ha CbBeTa
Ha AMPEKTOPUTE NpaBMAa, OTHOCHO U3MAALLLAHUTE Bb3HArpaXxaeHWa. YnpaBAaBaLUUTE CUMTAT, Ye 3aAerHaAuTe
B NOAWTUKaTa KPUTEPUM 38 ONPEeAEAdHe Ha Bb3HarpaXxAeHWATa KbM HACTOALMA MOMEHT ca ePEeKTUBHM, C
OrAeA NOCTUrHaTUTE GUHAHCOBU PE3YATaTH MPE3 OTYETHUA Nepuoas. YneHoBeTe Ha CA npuemar, ue npu paska
NMPOMAHa BbB GUHAHCOBO CTOMAHCKWTE MOKa3aTeAU, HE3aBUCMMO AAAM Lie ObAAT BbB Bb3XOAALLA WAM
HM3XOAALLA Nocoka, lporpamata 3a oOnpeAeAdHe Ha Bb3HarpaxaeHusTa lie 6bae npepasraepaHa U
OTpa3eHUTE B HEA NPOMEHMU Lie BbAAT MPUETU MO HAANEXEH PEA.

To3u AOKAAA € CaMOCTOATEeAEH AOKYMEHT KbM FOAMLIHWMA GWHAHCOB OTYET M ce MyOAMKYBa Ha WMHTEpHEeT

cTpaHuuaTa Ha NyBAMUYHOTO APYXECTBO.

Coodusa, 30 mapt 2026 T.

N3MbAHUTEANEH AMPEKTOP:

HOAnsH ApabapXMnCKK
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SQUARE
CUBE FroanweH duHaHcoB otyeT Ha ,Ckyebp Kiob Mponbptuc” AA 3a 2025 .

OTYET 3A ®MHAHCOBOTO CbCTOAHUE

Ha ,CKYEbP KIOb NMPOMbPTUC* AA kbm 31.12.2025 T.

31.12.2025 31.12.2024
Mpu. BGN’000 BGN’000
npen34yncaeH
pekracupuuupaH
AKTHUBU
HetekyLum akTMBH
[MpaBo Ha NOA3BAHE Ha aKTUBU - 1
NHBECTUUMN B ABLLEPHU NPEANPUATUSA 2 1,550 1,550
AKTUBM MO OTCPOYEHU AQHBLM 7 35 35
1,585 1,586
TeKyLLU aKTUBH
®1HaAHCOBM aKTMBM MO CNpaBeAAMBa CTOMHOCT 3 3,659 3,659
MapruHK CpeACTBa Y EKBUBAAEHTH 3 -
3,662 3,659
OBLLO AKTUBH 5,247 5,245
COBCTBEH KAMWUTAA U NMACUBU
CobcrBeH kanutan
OCHOBEH KanuTaa 1.1 5,052 5,052
Pesepsu 14.3 303 303
HatpynaHa neyanba/ (3aryba) (224) (143)
060 cobecTBEH KanuTan 5,131 5,212
TeKkyLM 3aAbAKEHUS
3aAbAKEHUS KbM CBbP3aHW AULA 10.1 98 8
TbproBCKK U APYIM 3aABAXKEHUSA 9 18 25
ObLLO NACKUBH 116 33
OBLLO COBCTBEH KAMUTAA U MACUBU 5,247 5,245

MpUAOXKEHUATA NMPEACTABASIBAT HEPA3AEAHa YacT OT GMHAHCOBUSA OTUET.

®uHaHCOBMAT OTUET € 0A0BPEH 3a U3paBaHe oT CbBeTa Ha AnpekTopute Ha 30 mapT 2026 r.:

EBreHn AobpeB HOAmMaH ApabapxmicKu
KopnopbT AaBainsbpc O0A N3MbAHUTENEH AMPEKTOP

OUHAHCOB OTYET, BbPXY KOMTO € U3AaAEH OAMTOPCKM AOKAAA OT OAMTOPCKO APYXECTBO ,Ek3uctpa“ O0A,
Homep 143 B nyBAMYHMA PETUCTBLP:

MuneHa PaHrenoBa MunaeHa PaHrenoBa
PerncrtpupaH oanTop, OTTOBOPEH 3a OAUTa Ynpasuten Ha ,Ekauctpa“ O0A
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CUBE FroanweH duHaHcoB otyeT Ha ,Ckyebp Kiob Mponbptuc” AA 3a 2025 .

OTYET 3A NMEYAABATA NAU SATYBATA N APYITMA BCEOBXBATEH AOXOA

Ha ,CKYEbP KIOb NMPOMbPTUC* AA 3a 2025 T.

onno: 2025r. 2024r.

BGN’000 BGN’000

Pa3xoam 3a BbHLIHUW YCAYTU 4 (49) (29)
Pa3xoauM 3a nepcoHana 5 (30) (24)
Pa3xoau 3a amopTn3aums - (3)
PesyaTaT oT onepaTtMBHa AeHHOCT (79) (56)
®UHAHCOBM Pa3xoAm (2) -
PesyaTtaT npeay AaHbLUU (81) (56)
AaHbLM BbpXy AOXOAQ 6 - 5
HetHa nevyan6a 3a ropMHata (81) (51)
Apyr BceobxBaTeH AOXOA - -
06wwo BceobxBaTeEH AOXOA 3a FrOAMHATA (81) (51)
OcHoBHa HeTHa nevanba Ha akums, BGN 8 (0.02) (0.01)

MpUAOXEHUATa NPeACTaBAABAT HepasAeAHa YacT OT GUHAHCOBUA OTUET.

®uHaHCOBMAT OTUET € 0A0BPEH 3a U3paBaHe oT CbBeTa Ha AnpekTopute Ha 30 mapT 2026 T.:

EBreHn AobpeB HOAmMaH ApabapxmicKu
KopnopbT AaBainsbpc O0A N3MbAHUTENEH AMPEKTOP

(DUHAHCOB OTYET, BbPXY KOMTO € U3AaAEH OAUTOPCKM AOKAAA OT OAMTOPCKO APYXeCTBO ,Ek3uctpa“ O0A,
Homep 143 B NyOAUYHMA PErUCTBLP:

MuneHa PaHrenoBa MwuneHa PaHrenoBa
PerncrtpupaH oaMTop, OTTOBOPEH 3a OAUTa Ynpasuten Ha ,Ekauctpa“ O0OA
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CUBE FroanweH duHaHcoB otyeT Ha ,Ckyebp Kiob Mponbptuc” AA 3a 2025 .

OTYET 3A MPOMEHUTE B COBCTBEHWUA KATTUTAN

Ha ,CKYEbP KIOb NMPOMbPTUC* AA 3a 2025 T.

OcHoBeH 3akoHOBM HartpynaHa O6wo

Kanutaa pe3epsHu neyanba/ cobcTBeH

(saryb6a) Kanutan
BGN'000 BGN'000 BGN'000 BGN'000
Canpao Ha 1 siHyapu 2024 5,052 - 211 5,263
PasnpeaensHe Ha nevyanbata: 303 (303) -
= 334 pe3epBu 303 (303) -
®urHaHCOB pes3yATaT 3a nepuoaa (51) (51)
Canpo Ha 31 pekemBpu 2024 5,052 303 (143) 5,212
®uHaHCOB pe3yATaT 3a Nnepuoaa (81) (81)
Canao Ha 31 pekemBpu 2025 5,052 303 (224) 5,131

MpUAOXEHUATa NPeACTaBAABAT HepasAeAHa YacT OT GUHAHCOBUA OTUET.

®rHaAHCOBMAT OTUET € 0A00pPEH 3a M3paBaHe oT CbBeTa Ha AMpekTopuTe Ha 30 mapT 2026 r.:

EBrenu Aobpes HOAnaH ApabapXMIACKK
KopnopbT AaBainsbpc O0A N3MbAHUTENEH AMPEKTOP

OUHAHCOB OTYET, BbPXY KOMTO € U3AaAEH OAMTOPCKM AOKAAA OT OAMTOPCKO APYXeCTBO ,Ek3uctpa“ O0A,
Homep 143 B nyBAUYHMA PETUCTBP:

MunaeHa PaHrenoBa MuaeHa PaHreaoBa
PervuctpupaH oAnTOp, OTFTOBOPEH 3a OAUTA Ynpasuten Ha ,Ek3uctpa“ O0A

CrpaHuua 36
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CUBE FroanweH duHaHcoB otyeT Ha ,Ckyebp Kiob Mponbptuc” AA 3a 2025 .

OTYET 3A NMAPUYHWUTE NOTOLM

Ha ,CKYEDbP KIOb NMPOMbPTUC* AA 3a 2025 T.

Mpuno- 2025r. 2024 .

XeHUst BGN’000 BGN’000
[MapuyHn notoum oT onepatnBHa AEMHOCT
MAaLWAaHUA KbM AOCTaBUYMLN (48) (28)
gé\jgy_nsﬂH:QHK;M nepcoHaAa 1 counanHo (32) (19)
Apyrn NoCTbNAEHUs/ (NAaLllaHus), HETO (5) (1)
HeTeH napyyeH NOTOK OT onepaTuBHa AeMHOCT (85) (48)
MapnyHu noToum oT pUHaHCOBa AEMHOCT
MoayueHu 3aemu 88 8
HeteH napuuyeH nNoToK OoT PUHAHCOBA AEUHOCT 88 8
HeTtHO M3MEeHEHME Ha NapuyHKN CPEACTBA 3 (40)
lMapruHK cpeacTBa M EKBUBAAEHTU Ha 1 sHyapu - 40
MapuyHK cpeacTBa M eKBMBaNEHTU Ha 31 AekeMBpH 3 -

MpUAOXEHUATa NPeACTaBAABAT Hepa3AeAHa YacT OT GUHAHCOBMA OTUET.

M®uHaHCOBMAT OTUET € 0A0BPEH 3a U3paBaHe oT CbBeTa Ha AnpekTopute Ha 30 mapT 2026 T.:

EBreHn AobpeB HOAmMaH ApabapxmicKu

KopnopbT AaBainsbpc O0A N3MbAHUTENEH AMPEKTOP

OUHAHCOB OTYET, BbPXY KOMTO € U3AaAEH OAMTOPCKM AOKAAA OT OAMTOPCKO APYXeCTBO ,Ek3uctpa“ O0A,

Homep 143 B nyBAUYHMA PETUCTBP:

MunaeHa PaHrenoBa MwunaeHa PaHrenoBa

PeructpupaH oAUTOP, OTFTOBOPEH 3a OAUTA Ynpasuten Ha ,Ekauctpa“ O0OA
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SQUARE
CUBE FroanweH duHaHcoB otyeT Ha ,Ckyebp Kiob Mponbptuc” AA 3a 2025 .

MPUAOXEHUA KbM ®UHAHCOBUA OTYET

1. ObWA MHOOPMALMNA

»CKyebp Krob Mpombptuc” AA (ApYXecTBOTO) € 6bArapcko akLMOHEPHO APYXECTBO, YNPaXHABALLO AeMHOCTTa
CU CbIrAacHO 3aKOHOAATEACTBOTO Ha Penybanka Bbarapus. YupeaeHo e 3a HeonpeaeneH cpok Ha 04.05.2020
r. ApPyXecTBOTO € BNMCaHO B TbproBCKUA PErMCTbp M PEFUCTbP Ha OPUANMYECKUTE AMLIA C HECTONAHCKA LIEA,
BOAEH OT AreHuusa no BnucBaHusATa, ¢ EMK: 206088646, cbC cepanmiLe U appec Ha ynpaBaeHue rp. Copus

1142, obuw. CtonnyHa, p-H Cpeael, bya. ,Bacua Aesckn“ Ne 6, eT. 3, an. 7.
1.1. COBCTBEHOCT U YNPABAEHWE

ApyXecTBOTO € Ny6AMYHO MO CMMUCbAA Ha YA.110 oT 3akoHa 3a NyOAMYHOTO MpepraraHe Ha LEHHW KHUXa

(3MMUK) 1 e BnMcaHO B peructbpa, BOAEH OT KomucuKsiTa 3a duHaHCcoB Hap3op (KOH).
AKUMUTE Ha APYXECTBOTO Ca AOMYCHAaTU A0 TbProBUs Ha peryaupaH nasap - ,BbArapcka ¢oHaoBa Hopca“ AN
¢ 6opcoB koa SQC.

Kbm 31.12.2025 r., 3anMcaHuAT Kanutaa Ha ApyXecTBOTO € B pasmep Ha 5,052 xuA. AB., pa3npepeneH Ha
5,052,000 6pos 06MKHOBEHU, BE€3HAAUYHW, MOUMEHHW aKLMK C NPaBO Ha rAac ¢ HOMWHaAHa CToMHOCT oT 1

AB BCAKa.

Kbm 31.12.2025 r. akumoHepHaTa CTPYKTypa Ha APYXECTBOTO €, KaKTO CAEABa:

% ot Bpoit Kbm % ot Bpoi Kbm
kanutana nputexaBaHu 31.12.2025 kanutana nputexaBaHu 31.12.2024
akumu BGN*‘000 aKkumu BGN‘000
235 Holdings Limited 59.98% 3,030,345 3,030 59.98% 3,030,345 3,030
STAK FX LTD 32.15% 1,623,970 1,624 32.15% 1,623,970 1,624
Apyr gusmniecki u 7.87% 397,685 308  7.87% 397,685 308
IOPUANYECKN AULLa
100% 5,052,000 5,052 100% 5,052,000 5,052

»CKyebp Kiob MponmbpTtnc” AA MMa eAHOCTENEHHA cUCTEMA Ha ynpaBAeHMe CbC CbBET Ha AMPEKTOPUTE OT
TpMma YAaeHoBe. Kbm 31.12.2025 1. pbkOBOACTBOTO Ha APYXXECTBOTO B AMLIETO Ha CbBeTa Ha AUPEKTOpUTE

MMa CAEAHWS CbCTaB:
= Bbopucnas Yaues
= Tpaiue 3ppaBKOBCKU
= OAusiH ApabapXnncKu

APYyXecTBOTO Ce NMPEeACTaBAsiBa U yNpaBAsiBa OT TpMMaTa YAeHOoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.

MaHaaTtbT Ha CbBeTa Ha AMpekTopute u3tnua Ha 24.06.2027 T.

1.2. TMPEAMET HA AEMHOCT

MpeAMETLT Ha AEMHOCT Ha APYXECTBOTO €: MOKyMNKa Ha HEABUXUMU UMOTKU 33 CTPOUTEACTBO, NPEYCTPOMCTBO,
npenpoaax6ba, oTAaBaHe NOA HAEM U AUBUHT, yNPaBAEHUE U NOAAPBXKA Ha HEABUXMMU UMOTU M CBbp3aHaTa
C TAX MHOPACTPYKTYpa, apXUTEKTYPHU, UHXEHEPHU U HAA30PHU AEMHOCTU, CTPOUTEAHO-MOHTaXHWU pabotu,
npuaobrBaHe Ha yyacTus B APYXECTBa, pa3BMBaLLM AEMHOCT B 0bAacTTa Ha HEABWXMMW WMMOTUTE U

CrpaHuua 38



SQUARE
CUBE FroanweH duHaHcoB otyeT Ha ,Ckyebp Kiob Mponbptuc” AA 3a 2025 .

NPEeAOCTaBAHETO Ha BCAKAKBM YCAYrM, CBbP3aHU C HEABUXMMWUTE WMMOTM, NpupobMBaHe Ha ydyacTua B
APYXeCTBa, pasBuBaLLM AEMHOCT B APYrM OU3HeC chepu, yNpaBAEHUE Ha aKTUBU U UMYLLECTBO, TbPrOBCKO
NPEeACTaBUTEACTBO U MOCPEAHMUYECTBO, NMpuAoDUBaHE, ynpaBAeHWE U MOKYMKo-NpoApaxba Ha ydactus B
ObArAapPCKU U UYKAECTPAHHU HOPUAMYECKU AMLA, NPUAOOMBAHE WM MHBECTULMU B LEHHW KHUXA W APYTU
$GUHAHCOBU MHCTPYMEHTU, CAEAKM C MHAYCTPUAAHE U MHTEAEKTYaAHa CODCTBEHOCT, KakTo U BCAKAKBa Apyra
cTonaHcKa AEMHOCT, He3abpaHeHa OT 3akoHa. AKO 3a HAKOSA OT NMOCOYEHUTE AEMHOCTU Ce M3UCKBA AULIEHS,

perucTpauma u Ap., Cbllata e Ce OCbLLECTBABA CAEA NMOAYYaBaAHETO MYy.
1.3. AEWCTBALLO MNPEANPUATHUE

PbKOBOACTBOTO € HanpaBMAO OLEHKa Ha CMnocobHOCTTa Ha APYXECTBOTO A@ MPOAbAXM AEMHOCTTa CU B
0603pMMOTO bbaelLe, 6e3 HaMepeHUEe AU HEOBXOAMMOCT OT AMKBMAALMS, NPEYCTaHOBABAHE Ha AEMHOCTTa
MAM TbPCEHE Ha 3almTa OT KpeautopuTe. Mpu oueHKaTa 3a ToBa AAAM NPUHUMMBT-NPEANOAOXEHUE 3@
AEMCTBALLO NPEANPUATHE € YMECTEH, PbKOBOACTBOTO € B3EAO NPEABUA LAATa HaAMUHA UHGOPMALIUS, KOSITO
obxBallla NoHe, HO He Ce OrpaHMYaBa A0 ABaHAAECETTE Mecela OT Kpasi Ha OTYETHUS MEePUOA.

APYXecTBOTO He oTunTa npuxoam nped 2025 r. n 2024 r. 1 NPUKAKOYBA C OTPULATEAEH PUHAHCOB PE3YATAT B
pasmep Ha 81 x1A. AB. 3a 2025 ., a 3a 2024 r. - 51 x1A. AB. TeKyLLMTE NAALLAHUA ce 0OCAYXBAT Ypes 3aemu
OT CBbp3aHU AMLa. 3apbakeHuATa kbM 31.12.2025 1. ca B pa3mep Ha 116 XMUA. AB., a kbM 31.12.2024 . -
33 XWA. AB. Te3n CbOUTMS AU YCAOBUSI COYaT, Y€ € HaAAULIE CbLLECTBEHA HECWUIYPHOCT, KOATO 6U MOrAa Aa
MOPOAM 3HAUYMTEAHU CbMHEHMA OTHOCHO CMOCOBHOCTTa Ha APYXEeCTBOTO Aa NMPOABAXMK A3 GYHKLIMOHUPA KaTo
AENCTBALLO NpeanpusTHe. APy>XeCTBOTO NpUTeXaBa PUHAHCOBU aKTUBU, OTYMTaHM NO CpPaBEeAAMBA CTOMHOCT
npes neyanbarta UAu 3arybaTta, KOMTO MOXeE Aa peaAnsnpa Npyv HEOBXOAMMOCT OT MaPUUHK CPEACTBA UAM MPU
cTapTMpaHe Ha UHBECTUUMOHEH npoeKT. Kbm 31.12.2025 r. n KbM Aatata Ha M3rotBsiHe Ha GUHAHCOBUS
OTUET He ca NPEANPUETU AEMCTBUA 3a NpepraraHe U npopaxbda YaCcTUUHO MAM U3LSAO Ha NpuUTeXaBaHWUTE

dUHaAHCOBW aKTBW.

®OUHAHCOBUAT OTYET € M3rOTBEH Ha NPUHUMNA-PEANOAOXKEHWE 33 AEWCTBALLO NPEANPUATAE, KOUTO

npeAnoAara, ye npeAnpuUsaTUETO Liie NPOAbAXU AEMHOCTTa CU B 0603pMMOTO BbAelLLie.

MAKPOMKOHOMWNYECKA CPEAA

AVHaMMKaTa Ha LEHMTE Ha OCHOBHUTE CYPOBUHU Ha MEXAYHapPOAHUTE Na3apu Npe3 YeTBbPTOTO TPUMeceuune
Ha 2025 r., u3passiBalla ce Hai-Beue B CbLUECTBEHW MOHWXEHWS Ha roAMLLIHA 6a3a Ha LeHUTe Ha NPUPOAHUS
ras, NeTpoAa M xpaHwuTte, B KOMOBUHaUMA CbC CTPyKTypaTa Ha GbArapckata MKOHOMMWKA, BbHLUHA TbProBUs U
BbTPELLHUTE 3a CTpaHaTa LEHOBW NPOLECH, Hal-BEYE N0 OTHOLLEHWE Ha Pa3XOAMTE 3a TPYA, AaBaT MHAMKALMK
3a GOpMUPaHETO Ha BAAronNPUATHU YCAOBMA Ha TbProBMsSi NPe3 NOCAEAHOTO TpuMeceure Ha 2025 r., KoeTo e

dakTop 3a orpaHMuYaBaHe Ha TbProBCKUA AePULIMT Ha BbArapus.

loanwHaTa nHdAauua, namepeHa upesd XMIL, sb3nese Ha 3.5% npes pekemspu 2025 1. cnpsamo 2.1% B kpas
Ha 2024 r., KaTo HaW-TOASIMO BAMSIHWE 3@ YCKOPEHMETO MMaxa rpynuTe Ha yCAYTMTE U Ha XPaHUTE, KakTo U
CBMBALLMAT Ce OTpULATEAEeH NPUHOC Ha rpynata Ha eHepruvHuTe NPOAYKTU. Onpependwim Gaktopu 3a
yCKOpsiBaHETO Ha MHPAaLMATa Oaxa HapacTBaLLMTE Pa3x0AM 3a TPYA Ha EAUHMLIA MPOAYKLIMA U CUAHOTO YaCTHO
notpebAeHue, KOUTO MO3BOAMXa Ha OUPMWUTE Aa MpeHecaT MO-BUCOKUTE MPOM3BOACTBEHM PA3XOAU KbM

KparHUTe noTpedbuTenu.

OCHOBHWTE aKTWMBU, B KOUTO APYXECTBOTO MHBECTMPA, Ca MHBECTULIMK B AbLLEPHU APYXECTBa U GUHAHCOBMU

CrpaHuua 39
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CUBE FroanweH duHaHcoB otyeT Ha ,Ckyebp Kiob Mponbptuc” AA 3a 2025 .

aKTUBM MO CnpaBeAArBa CTOMHOCT. MpuUxoanTe Ha APYXECTBOTO 3aBUCAT OCHOBHO OT NMPOMEHUTE B LIEHWUTE Ha
GUHAHCOBUTE MHCTPYMEHTM U OT Nevanbute, KOUTO AbLLEPHWUTE APYXECTBa LUEe peaAnsupat U pasnpesendr

noa popmMata Ha AUBUAEHTU.

OueHkaTta Ha PbKOBOACTBOTO €, Ue pe3yAtaTuTe oT AerHocTTa npe3 2025 r. He ca CbLEeCTBEHO NOBAUSIHU OT

MaKpPOUKOHOMMYECKATa CpeAa, B KOATO APYKeCTBOTO OCbLLECTBABA AEWMHOCTTa CU.

BbMPOCKU, CBbP3AHN C KAMMATA

PbkOBOACTBOTO Ha APYXECTBOTO € HanpaBMAO MPETAEA U OLEHKA Ha Bb3AENCTBUETO HA BbMNPOCUTE, CBbP3aHK
C KAMMarta Bbpxy aenHoctta Ha ,CKYEDBP KIOB MPOMBbPTUC AA, B pe3yataT Ha KOMTO PbKOBOACTBOTO €
OLEHMAO, Ye GUHAHCOBOTO CbCTOAAHUE U AEMHOCTTa Ha APY>XECTBOTO HE Ca CbLUECTBEHO MOBAUSAHN OT BbIPOCH,

CBbpP3aHU C KAMMaTa.

2. MHBECTULUMN B ABLWEPHW NPEANMPUATUA

Mpe3 2020 roanHa APYXeCTBOTO € yUPEeAMAO AbLLEPHO NpeanpuaThe ,Ckyebp Kiob BeHubpc“ EOOA ¢ kanutan
100 AB. AbLLUEPHOTO APYXECTBOTO € CbC CEAAAULLIE M aApPec Ha ynpaBaeHue B rp. Codusa. KanutanbT Ha
AbLLEPHOTO APYXECTBO € pasnpeaeneH B 1,550,000 asina, Bcekn eamH Ha ctonHocT 1.00 AB. AsianoBeTe ca
M3LANO 3aMMcaHn U NAATEHU OT EAHOAMUHKST COBCTBEHUK Ha KanuTtana , Ckyebp Kiob Mponmbptuc AA.

31.12.2025 31.12.2024

BGN’000 BGN’000

,Ckyebp Kiob BeHubpc EOOA (100% yuacTue) 1,550 1,550
06wo 1,550 1,550

2.1. 3HAYUTEAHWN NPELEHKW

B Kpas Ha BCEKM OTUETEH NEPUOA PbKOBOACTBOTO NPaBKM OLIEHKA AAAM CbLLECTBYBAT MHAUKALMM 3a 06e3LeHKa
Ha HEeroBUTE MHBECTULIMM B AbLIEPHU APYXEecTBa. KaTo OCHOBHM MHAMKATOPKW 3a obesleHka ce npuemar:
3HAUUTEAHO peayLMpaHe Ha obema (Hap 25%) UAM NpeycTaHoBABaHE AEMHOCTTa Ha APY)XECTBOTO, B KOETO e
MHBECTUPAHO; OTYMTaHe Ha 3arybu 3a MO-NPOABAXMUTEAEH NMEPUOA OT Bpeme (HaA TPU TOAMHU), KaKTO U

OT4YUTaHe Ha OTPULATEAHU HETHU aKTUBU UAU aKTUBU NOA PETMCTPUPaHNA OCHOBEH KalUTaA.

B pesyATaT Ha U3BbPLLEHWS NPerAes, PbKOBOACTBOTO € OLEHUMAO, Ue HE Ca HaAMLIEe MHAMKALMK 33 06e3LeHKa

Ha MHBECTULMATA B AbLLIEPHUTE APYXECTBa.

3. ®UHAHCOBUW AKTUBMW, OLEHABAHW NO CMNPABEAAMBA CTOMHOCT NMPE3 NEYAABUTE

N 3ATYBUTE
31.12.2025 31.12.2024
BGN’'000 BGN’000
BopcoBu KanuTanoBu MHCTPYMEHTU 3,659 3,659
O6wo 3,659 3,659

ApPYyXecTBOTO MHBECTUPA B peructTpupaHu Ha bbarapcka ®oHpaoBa Bopca akumu Ha nybArUYHKU APYXeCTBa,
U3NAAEHU OT ObArapCKM EMUTEHTH, KOWUTO KAacUPUUMPE KaTo GUHAHCOBU aKTUMBM, OLEHSBAHM MO

crnpaBepAMBa CTOMHOCT Npe3 nevanbaTta nam 3arybara.
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-

CnpaBepAviBaTa CTOMHOCT € LieHaTa, Koato 6u 6uaa noaydyeHa oT npopaxba Ha akTMB WMAM NAATeHa 3a
NPexBbpAfHE Ha MacuMB B OOMUYAMHA CAEAKA MeXAy MasapHWM y4YyacTHULUM KbM AaTata Ha oOueHKaTa.
OueHaBaHeTO MO cnpaBeAArBa CTOMHOCT ce Hasvpa Ha NMPEANOAOXEHMETO, Ue CAeAKaTa 3a npopaxba Ha

dKTUB UAU NPEXBBPAAHE Ha NacCnB CE OCbLLECTBABA.

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB UAU NACUB, UAU
® [1pnN OTCbCTBMUE Ha OCHOBEH Ma3ap, Ha HaN-U3roAHUSA na3ap 3a CbOTBETHUA aKTUB UAU MaACUB.

OCHOBHMAT UAW HAN-U3rOAHMAT Nasap TPS6Ba Aa ObAe AOCTbINEH 3a APYXECTBOTO.

CnpaBeaAnBaTa CTOMHOCT Ha aKTMB MAM NAcKB Ce OLEHSIBA KaTo CE MPaBSAT MPEANOAOXKEHMUS, KOUTO NasapHU
y4yaCTHULN 6uxa HanpaBWAKU NMpU OMNnpependHe Ha UeHaTa Ha akKTnBa WMAU NacuBa, KaTo Ce Mnpuema, 4ve T1e

AencTBart B CBOSA Hal71-A06'bp MKOHOMWYECKN NHTEPEC.

3a UeAnTe Ha OMOBECTABAHETO Ha cnpaBeApAMBaTa CTOMHOCT, kbM 31.12.2025 r. ca M3MNOA3BAHW AQHHU OT
YpoctoBepeHue 3a NyOAMUYHO KOTMpaHa LEeHa Ha akuusa, u3papeHo ot ,daktopu” AA - MHBECTULIMOHEH
NOCPeAHUK. AOKYMEHTBLT yAOCTOBepsiBa MyOAMUHO AOCTbMHATa 6opcoBa LEeHa Ha akuMa M CBbp3aHWTE
nas3apHU AAHHU 3a nocovyeHuTe emmncun Kb 31.12.2025 r. YAOCTOBEPEHUETO HE BbBEXAA CAMOCTOATEAHA

OUEHKa M3BbH 0QULMAAHO AOCTBITHUTE Na3apHU AaHHW.

KbM BCsika OTUETHa AaTa, PbKOBOACTBOTO NpaBu aHaAM3 Ha UBMEHEHUSATa B CTOMHOCTUTE Ha aKTUBWUTE, KOUTO
NOAAEXAT Ha NPEeoLEHABaHE CbIAaCHO CYETOBOAHUTE MOAUTUKK Ha APYXeCTBOTO. TOBa BKAKOYBA MPErAeA Ha
KAKOYOBUTE BXOAALWM AaHHW, U3NOA3BaHWM B MNOCA€AHATa OUEHKa W CpPpaBHABAHETO MM C MOAXOAALLA

UCTOPMUECKA MHPOPMALIMA KATO CKAHOUEHU AOTOBOPU U APYrH MOAXOAALLU AOKYMEHTH.

MocaepHWTE pernctpupanu B bbarapcka poHaoBa 6opca CAEAKM C aKUMK Ha EMUTEHTU, B KOMTO APYXeCTBOTO
€ MHBECTMpano, ca CAeA AaTaTa Ha 6anaHca - Ha 27.03.2026 r., C UeHM 3a aKkuuu, NpeBULlLaBaLLM

cnpaBepAMBaTa CTOMHOCT Ha akuma kbM 31 pekemBpu 2025 .

PbKOBOACTBOTO Ha /APYXECTBOTO CUMUTa, BKAIOUMTEAHO OTUMTAMKU AQHHWUTE OT CAEAKaTa CAeA AaTata Ha
H6anaHca, Ye NPUAOXKEHMTE NasapHU AAHHU U MPEANOAOXKEHKA ce AOBAMXABAT B MakCMMaAHa CTEMNEH AO TE3H,
KOMTO MasapHWTE ydacTHWUUM Brxa Bb3NPUeAr MpU OLIEHABAHETO Ha AAAEH GUHAHCOB aKTUB. Te3U OLEHKM
MoraT Aa Ce pa3AMuyaBarT OT AEWCTBUTEAHWUTE LIEHW, KOUTO B1xa BUAM ONpeAeneHU NpY cripaBeAAMBa NasapHa

CAEAKA MEXAY MHOOPMUPAHU U XeAaeLLy CTPaHU B Kpas Ha OTYETHKUSA NEPUOA.

4. PA3XOAM 3A BbHLIHW YCAYTH

2025 2024

BGN’000 BGN’000

Takcu LA, BOB, KOH 13 8
KOHCYATAHTCKM 1 APpYTH NPOGECUOHAAHU YCAYTU 29 20
Haewm 4 -
Apyrv 3 1
O6Lwo 49 29

4.1. AOMBAHUTEAHW OMNOBECTABAHWA, BbB BPb3KA CbC SAKOHOBU NM3NCKBAHWNA

NHdOopMaLMA 3a Bb3HArPaXAEHUATa 3a YCAYTUTE, NMPEAOCTaBSAHM OT PETMCTPUPAHUTE OAUTOPM:
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2025 2024

BGN'000 BGN’000

HesaBMCUM GUHAHCOB OAWUT Ha MHAMBUAYAAHUA OTUET 4 6
HesaBuUCHM GUHAHCOB OAUT HA KOHCOAMAMPAHUA OTYET 2 2

AaHbYHM KOHCYATaLMKU U APYTH YCAYTU, HECBbP3aHK C OAMTA - -

O6LLUO HAaYUCAEHU CYMU 38 PETUCTPUPAHUTE OAUTOPU 6 8

5. PA3SXOAMN 3A MEPCOHAAA

2025 2024

BGN’000 BGN’000

Pa3xoam 3a 3anaatm 25 19
Pa3xoau 3a coumManHo ocurypsiBaHe 5 5
O6wo 30 24

Kbm 31.12.2025 r. nepcoHaAbT Ha ApYXeCTBOTO € 0T 4 YOBEKa, B T.4. 1 YHOBEK € Ha3HauYeH Ha TPYAOB AOFOBOP
(2024 r.: 4 yoBeKa, B T.4. 1 YOBEK Ha TPYAOB AOroBOpD).

6. AAHBLUMW BbPXY AOXOAA

2025 2024

BGN’000 BGN’000

durHaHCOB pe3yATaT npean obaaraHe (81) (56)

TeKyll, AaHBK Ha 6a3a NPUAOXMMa AaHbYHa cTaBka 10% (3a 8 5
2024 r. - 10%)

EdeKT o1 HeEnpuaHaTH OTCPOUYEHN AQHBYHU aKTUBHU (8) -

06110 AaHbLY BbpXy Neyanbata - 5

7. OTCPOYEHN AAHBLUMH

OTCpoUeHUTe AaHbLM BbpXy nevyanbata ca CBbP3aHU CbC CAEAHUTE 0DEeKTM B oTyeTa 3a ¢$pUHAHCOBOTO

CbCTOSIHUE:
BpemeHHa BpemeHHa
pasAuka AaHbk 10% pasAuka AaHbKk 10%
31.12.2025 31.12.2025 31.12.2024 31.12.2024
BGN’000 BGN’000 BGN’000 BGN’000
AaHbuHK 3arybu (350) 35 (350) 35
AaHbuHK 3arybu (npeycTtaHOBEHO (81) i i i
npM3HaBaHe Ha aKTUBU)
06110 aKTMBU NO OTCPOYEHU AaHbLU (431) 35 (350) 35

PbKOBOACTBOTO Ha APYXECTBOTO € NpeycTaHOBMAO NPU3HABaHE Ha OTCPOYEHU AAHBUYHU aKTUBU, CBbP3aHM C
HeW3noA3BaHa AaHbyHa 3aryba, NnopaAn HECUTYPHOCT AaAU Le GbAAT M3MOA3BaHU CpeLLy OYaKBaHUTE GbAELLM
AAHBbUHU nevandbu, uaumcaeHn Ha 6asa op06peHUs BIOAXKET 3@ CAEABALLUTE TOAUHM.

M3noA3BaHETO Ha AaHBYHU 3ary614 € OrpaHUYeHO OT 3aKOHOAATEACTBOTO AO 5 FOAMHW CAEA FOAMHATa Ha

Bb3HUKBAHETO NM.
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8. OCHOBEH AOXOA HA AKUWA

AOXOABT Ha aKkuMA Ce U3UMCASIBA KaTo Ce pa3pend HeTHaTa neyanba 3a nepnopa, CbOTBETCTBAlLla Ha
nputexareAamTe Ha 0OMKHOBEHW aKUMK Ha CpPEeAHO-NPETErnEHNA 6p0171 0OUKHOBEHW aKUMK 3a nepuoAaa.

N3uncAeHUsITa Ca HanpaBeHU, KAKTO CAEABa:

2025 2024
DUHaAHCOB pe3yATaT 3a nepuoaa (AeBa) (80,767) (56,384)
CpeaHonpeTeraneH 6pon akuum 5,052,000 5,052,000
OCHOBEH AOXOA Ha aKuus (0.02) (0.01)

9. TbPITOBCKU U APYTU SAABNKEHUA

31.12.2025 31.12.2024

BGN’000 BGN’000

3aAbAKEHUA KbM AOCTABYULM 9 10
3aAbAKEHUE MO AUBUHIOBU AOTOBOPU - 1
3aAbAKEHUA KbM MEPCOHAAA U OCUTypsiBaHe 4 9
3aAbAXEHUSA 3a rapaHLUMn 5 5
06wwo: 18 25

10.CBbP3AHU AMUA U CAEAKWN CbC CBBP3AHW AULIA

APYXECTBOTO € CBbP3aHO AMLE C AbLLEpPHOTO npeanpusaTve ,Ckyebp Krob BeHubpc“ EOOA M KAHOUOBUS

ynpaBAEHCKU NEePCOoHaA.

»CKyebp Kb Mponbptrc” AA € CBbpP3aHo AULE U C APYXKECTBATa OT rpynuTe Ha ,[puitH TayH Mpoaxektc” AA
n , 235 XonpamnHre® AA.

CBbp3aHu AMLA MNpryrHa 3a cBbP3aHOCT
Ckyebp Kb BeHubpc EOOA, EMK: 206242592 AbLLEPHO APYXECTBO

IpuiH TayH Mpoaxektc AA, EMK: 205385406 KAKOUYOB ynpaBAEHCKU NEePCOHAA
IpuiH MHBecTMBHT Mpoaxektc EOOA, EMK: 205714809 KAKOUYOB ynpaBAEHCKU NEePCOHAA
235 XonamHre AA, EMK: 204744984 KAKOUYOB ynpaBAEHCKU NEePCOHAA
235 AuBenbnvbHTC EOOA, EMK: 205092613 KAKOUOB yNpaBAEHCKU NEPCOHAaA
ManunHa Kayb PeanaeHc EOOA, EMK: 208618997 KAKOUOB yNpaBAEHCKU NEPCOHAaA

EkckayamB ®Gacuantuc MennpaxmbHT EOOA, EUMK: 205092734 KAKOUOB yNpaBAEHCKU NEPCOHAaA

10.1. 3AABAXEHWA KbM CBBP3AHU AULA

Cebp3aHo Avue MNokynka / TpaH3aKuusa 31.12.2025 31.12.2024
BGN'000 BGN’'000
Ckyebp Krob BeHubpc EOOA MoAyueH 3aem 8 8
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CBbp3aHo A1Ue MNMokynka / TpaH3aKuus 31.12.2025 31.12.2024
BGN’000 BGN’000
235 AuBenbnmbHTC EOOA MonyueH 3aem 86 -
IPUIMH TayH NpoaxXeKkTe AA loAyuyeH 3aem 2 -
AMXBU NO NOAYUYEHU 3aEMU 2 -
0610 3aAbAKEHMSA NO 3aEMU o8 8

10.2. CAEAKU N TPAH3AKLWN CbC CBbP3AHU AULIA

2025 2024

BGN’000 BGN’'000

Pa3xoau 3a AMXBM MO MOAYYEHW 3aEMU 2 -
06wo 2 -

10.3. KAKOYOB YNMPABAEHCKU MEPCOHAA

KAKOUOBUMAT yNpaBAEHCKK NepcoHan Ha APYXECTBOTO BKAOUYBA YAEHOBETE Ha CbBETa Ha AMPEKTOPUTE. AKO He
€ U3PUYHO YNOMEHATO, TPAH3aKLUMUTE C KAIOUOB YNPaBAEHCKU MEPCOHAA HE Ca U3BbPLLBAHMW NPU CNeuManHu
ycnoBua. PasuetHute cymu obuualiHO ce wmanaawat no 6aHkoB mbT. [pe3 2025 r. HauucAeHuTe
Bb3HarpaxaeHusa Ha yaneHoBeTe Ha CA ca B pa3mep Ha 13 xuA. AB. (3@ 2024 1. - 13 XuA. AB.)

11. YNIPABAEHWE HA PUCKA

11.1. ®AKTOPU HA ®UHAHCOBWUTE PUCKOBE

B xopa Ha obuyaiiHaTa cu AEMHOCT APYXKECTBOTO MOXe Aa ObAe UBNOXEHO Ha Pa3AnYHKU GUHAHCOBKU PUCKOBE.
Ma3apHUSAT PUCK € PUCKDLT, Ye CrpaBEAAMBATA CTOMHOCT MAM GbAELLMTE NapWYHM NOTOLUM Ha GUHAHCOBUS
MHCTPYMEHT LLIe Bapupart Nnopaav npoMeHuTe B nasapHUTe LeHW. MasapHUST PUCK BKAOUBA BAAYTEH PUCK,
AMXBEH PUCK WAU APYT LEHOBU PUCK. KPEAUTHUAT PUCK € PUCKBLT, Ye epHaTa cTpaHa no duHaHCoBUA
MHCTPYMEHT LUe NPUUMHK dUHAHCOBa 3aryba Ha ApyraTa, B CAydan Ye He U3MbAHU AOFOBOPEHOTO 3aAbAKEHNME.
AVKBUAHWMAT PUCK € PUCKBLT, Ye APYXecTBOTO 6M MOrAO Aa MMa 3aTpyAHEHUs MpW MocpellaHe Ha
3aAbAKEHMATA CU MO GUHAHCOBMUTE NMACKBMW.

PbKOBOACTBOTO Ha APYXECTBOTO TEKYLLO MAEHTUOULMPA, U3MepBa U HabAtopaBa GUHAHCOBUTE PUCKOBE C
MOMOLLUTA Ha Pa3AMUHU KOHTPOAHM MEXaHU3MWU U Ad OLEHW aAeKBaTHO GOPMUTE Ha MOAAbPXAHE Ha
CBOOOAHUTE AMKBUAHW CPEACTBA, 6€3 A3 AOMYCKa HEOMNPaBAaHa KOHLEHTPALIMA Ha AGAEH PUCK.

BAAYTEH PUCK

Bcuukn cpenkn Ha ApYyXecTBOTO Ce OCblUeCTBABAaT B ﬁbAFapCKM AEB WAM €eBpo. HAMa OCbLLECTBEHM
TPaH3aKunn, AEHOMWUHNPAHU BbB BaAyTa pa3AnyHa OT ﬁbAFapCKM AEB WAW €BPO, Nopaan KoeTo ApyXeCTBOTO
HE € U3NOXKXEHO Ha BaAyTEH PUCK.

MpY M3BbPLUBAHE Ha CAEAKM B UyXAECTpaHHA BaAyTa Bb3HUKBAT MPUXOAU U Pa3XOAU OT BAAYTHU onepaLuu,
KOWTO Ce OTYMTaT B nevanbute uam 3arybute 3a nepuoaa.
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AMXBEH PUCK

APYXeCcTBOTO U3MNOA3Ba NPUBAEUYEHU CPEACTBA 3a AEVHOCTTa CU ¢ OUKCUPaH AMXBEH NMPOLIEHT, NOPaAU KOETO
HE € U3AOXEHO Ha AUXBEH PUCK, CBbP3aH C NoBULLIaBaHE MAU HaMaAABaHE Ha Pa3XoAn MO AUXBEHU NAaLLLaHUA.

MA3APEH PUCK, CBbP3AH C ®NHAHCOBW MHCTPYMEHTH

APYXECTBOTO € U3AOXEHO Ha NasapeH PUCK, NPOU3TUUALL, OT MPOMEHWUTE B NasapHUTE LEeHU Ha pUHAHCOBUTE
MHCTPYMEHTU, C KOWUTO TbpryBa.

Mpn +10% npomsAHa B NasapHWTE LEHWM Ha nopTtderna oT 6OPCcoBM aKkuuW, edekTbT Bbpxy nevyanbata/
3arybarta 6u 61MA £366 XUA. AB.

KPEAWUTEH PUCK

KpeAUTHUAT PUCK O3HauaBa PUCK OT HEMU3MbAHEHWE Ha 3aAbAXEHME Ha HacpellHaTa cTpaHa Mo AOrosop,
CKANOUEH € ApY>XeCTBOTO, B pe3yATaT Ha KOWTO 3a CbLUMA € Bb3HUKHAAA KPEAUTHA EKCMO3MLIMS.

APYXeCTBOTO PEAOBHO CAEAM 3@ HEWUBMBAHEHWETO Ha 3aAbAKEHUSITA Ha CBOM KOHTpAreHTW, yCTaHOBEHMU
WHAWUBUAYAAHO UAK Ha TPYMNK, U U3MOA3BA Ta3n MHGOPMaLMA 38 KOHTPOA Ha KPEAUTHUSA PUCK.

KbMm paTata Ha ¢UHAHCOBUSI OTYET APYXECTBOTO HAMA MPEAOCTABEHU COOBCTBEHW GUHAHCOBU aKTUBW KaTo
obe3neyeHne No APYru CAEAKK.

Mo oTHOLLEHME Ha TbPrOBCKUTE U APYTM B3eMaHUs APYXECTBOTO HE € M3AOXKEHO Ha 3HaUMTeAEH KPEeAUTEH
PUCK KbM HUTO EAMH OTAEAEH KOHTPAreHT AU KbM rpyna oT KOHTPareHTH, KOMTo MMaT CXOAHW XapaKTEPUCTUKM.
Ha 6asata Ha MCTOPUYECKM MOKasaTeAuM, PbKOBOACTBOTO CUWTa, Y€ KpeAuMTHaTa OLEHKa Ha TbProBCKM
B3eMaHWA, KOUTO HE ca C U3TEeKbA MaAeX, e A0bpa.

KPEAUTHUAT PUCK OTHOCHO Napu U NapuiyHU EKBUBAAEHTH CE CUMTA 3@ HECBLLIECTBEH, Thbil KATO KOHTpAreHTuTe
ca 6aHKku ¢ pobpa penyTaums U BUCOKA BbHLLIHA OLIEHKA Ha KPEAUTHUA PEWTUHT.

YnpaBAEHUETO Ha pUCKa BKAOUBA M3MNOA3BAHETO Ha MEXaHU3MK 3a MOHUTOPWUHI Ha MapuyHMUTE NOTOUM B
APYXeCTBOTO U OorpaHnyaBaHe Ha Bb3MOXHOCTUTE 3a Bb3HUKBaHe Ha HOBU B3E€MaHUA.

M3naraHeTo Ha ApYXecTBOTO Ha KPEAWTEH PUCK € OrpaHUueHo A0 pasmMepa Ha banaHcoBaTa CTOMHOCT Ha

(bVIH&HCOBVITe adKTUBK, NPU3HATUN B Kpad Ha OTYETHUA NEPUOA.

ANMKBUAEH PUCK

AMKBUAHUAT PUCK Bb3HWKBA BbB BPb3Ka C OCUIYpsiBAHETO Ha CPEACTBa 3a AEVHOCTUTE Ha APYXecTBOTO U
ynpaBAEHUETO Ha HETOBUTE NO3ULIUN. Tol numa aBe N3MepPEHUSA - pPUCK APYXECTBOTO Aa HE 6bAe B CbCTOSAHME
Aa nocpellHe 3aAbAXEHUATA CU, KOrato Te CTaHaT U3MCKYEMM U PUCK OT HEBL3MOXHOCT APYXEeCTBOTO Aa
peann3npa CBOU aKTUBU NMPU NOAXOAALLA LUEHa U B MPUEMAUBUN CPOKOBE.

Peannsaumsta Ha CbLUMHCKUA AMKBUMAEH PUCK, HACTbMBa, KOrato AMKBUAHUTE 3aAbAXKEHUA U HEAUKBUAHUTE
dKTUBMN HE Ca 6a/\aHCVIpaHM npaBuAHO. CTpaTternsita 3a crnpaBsHE C AUKBUAHUA PUCK € NPaBUAHOTO
yrnpaBAEHWE Ha NapuUUHUTE NOTOLM. APYXECTBOTO Ce NMPUABPXKAE KbM 6a/\aHCMpaHa KOHCEepBaTUBHa CTpaTterma
Ha MHBECTUUUUTE C LEN CUTYPHOCT Ha MHBECTULMNTE, KOATO CE€ U3SMEPBa C PUCKa OT HENMAALLAHE, 3abaBsHe B
nAall@HETO U He6/\aFOI'IpVIFITHa npomMAHa Ha Na3apHaTta UeHa.
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MATYPUTETEH AHAAU3

31 pekemBpu Ori1p03 Or3p06 Ot 6 mec. Haa 1

2025r. Ao 1 meceu Meceua MeceLa 20 1 roa. roavMHa O6wo

BGN’000 BGN’000 BGN'oo0  BGN'O00  BgN'000 BGN’000

3aAbAXKEHNS KbM

CBbP3aHK AULIA 5 15 33 45 ) o8
TbpProBCKU 1 APYTH

3aAbAKEHUS 13 5 18
06wwo 18 15 33 45 5 116
31 pekemBpu Ori1p03 Or3p06 Ot 6 mec. Haa 1

2024 . Ao 1 meceu mecela meceLa A0 1 roa. roavHa Obuuo

BGN’000 BGN’000 BGN'0o0  BGN'O00  BgN'000 BGN’000

3apAbAXEHUS KbM

CBbP3aHU AULa 8 8
TbproBCKN 1 APYTH

3aAbAKEHUS 20 5 25
0610 20 - - 8 5 33

11.2. NOAUTUKN N MMPOLLEAYPU 3A YNIPABAEHWUE HA KATMMUTAAA

KanutaabT Ha BCAKO APYXXECTBO € pa3mMepa Ha coBCTBEHUTE CPEACTBA, KOMTO € HEOBXOAMM 33 NOKPUBAHE Ha
pPUCKOBE, Bb3HWKHAAM BbB BPb3ka ¢ obMuaiHata My AeMHOCT. Tol ce ABsiBa He0bxoAMMUAT Bydep, KONTO
rapaHTMpa MU3MbAHEHUETO HA MOETUTE aHFAXWMEHTU MPEA KOHTPAreHTMTe Ha ApPYXEecTBOTO M € U3pa3 Ha
aHraxupaHoCTTa Ha COHBCTBEHULIMTE B CTOMAHCKUTE MPOLIECH.

LieanTte Ha ApyXecTBOTO BbB BPb3Ka C ypaBAEHWE Ha KanuTaaa ca:

" A3 OCWUIypu CrocobHOCTTa Ha ApPYyXecTBOTO Aa MPOAbAXM Aa CbLLUECTBYBA KaTo AEWCTBALLO
NpeAnpuaTHe;

=  Aa Ccna3Ba PeryraTopHUTE U3UCKBaHUS;

" AQ OCUIYPU aAeKBaTHA PEHTABMAHOCT 3a akLMOHEpUTE, KaTo OMpPeAeAs LeHaTa Ha NPOAYKTUTE U
YCAYTWUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

APYXecTBOTO ynpaBAfiBa CTPyKTypaTa Ha kanutana U npasBu HEoOXOAMMWTE MOMPaBKW B CbOTBETCTBUE C
NPOMEHWUTE B MKOHOMMYECKATa 0OCTAHOBKA M PUCKOBUTE XapaKTePUCTUKU Ha CbOTBETHUTE aKTUBMU. 3a Aa
MOAABPXA M KOPUTMPa KanutaAoBaTta CTPYKTypa, Apy>XeCTBOTO MOXe Aa MPOMEHWU CymaTa Ha AMBUAEHTUTE,
M3NAALLAHW Ha aKUMOHEPUTE, AA BbPHE KanuTan Ha akUMOHEPUTE, AQ EMUTUMPA HOBU akLIMK AU AQ MPOAAAE
aKTUBM, 33 AA HAMaAW 3aAbAKEHUSTA CH.

APYXECTBOTO HEMPEKBLCHATO CAEAM 3a AAEKBATHOCTTA HAa KanuTana cy M Ha Ta3u 6asa ce NPaBsT NPELEHKN B
KakBa HacoKa Llie e 6bAeLLIOTO Pa3BUTUE, KaKbB € NMoTEHLMaAa Aa Ce NOeMaT PUCKOBE, CPELLY CbOoTBETHaTa
Bb3BPbLLAEMOCT.

B cayuait, ue kanutanoBaTta 6asa cnapHe A0 KPUTUUHWUTE CTOMHOCTU, YNPaBUTEAHUS opraH Ha ApPYXecTBOTO
He3abaBHO YBEAOMSIBA aKLIMOHEPUTE CU 3@ Cb3AanaTa Ce CUTyalMs U 3a MEPKUTE, KOUTO CAeABA Ad ObaaT
NPeANpUETU B Ta3n Bpb3ka — yBEAMYABaAHE Ha KanwuTana, OrpaHUMYaBaHe Ha PUCKOBETE OT AEMHOCTTa, Ha
KOWUTO € U3NOXEHO APYXECTBOTO U AP.
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Mpes3 npeacTaBeHUTE OTYETHU NEPUOAM HAMA NPOMEHU B LEAUTE, MOAUTUKUTE UAM NPOLIECUTE MO OTHOLIEHWE

Ha ynpaBAEHUETO Ha Kanutana Ha ApPYyXeCTBOTO.

12.YCAOBHWN AHTAXUMEHTHU

APYXeCTBOTO HAMA YCAOBHW aHTaXUMEHTU N HE BOAM CbAEOHM Crnopoee.

13.CbBUTUA CAEA AATATA HA OTYETA

CbraacHo 3akoHa 3a BbBexaaHe Ha eBpoTo B Penybanka bbarapus (3BEPB), cuntaHo ot 1 aHyapu 2026 r.,

€BpOTO CTaHa odULMaAHA BaAyTa U 38KOHHO MAATEXHO CPEACTBO B Bbarapus.

BbBexaaHeTo Ha eBpPOTO Kato oduumManHa Banyta B Penybavka Bbarapus npeactaBasaBa NpoMsHa BbB
dYHKUMOHaAHATa (OTYeTHaTa) BaAyTa Ha APYXeCTBOTO, KOATO e 6bAe OTpaseHa MNepCrnekTUBHO U He
npeAcTaBAABa CbOUTHE CAEA OTYETHUS MEPUOA, KOETO U3UCKBA KOPEKLMSA BbB GMHAHCOBMA OTYET 3a FOAUHATA,

npukAoyBalla Ha 31 aekemBpu 2025 T.

APYXECTBOTO HE OYaKBa CbLLECTBEHM ePEKTU OT MPEBAAYTMPAHE Ha HaYaAHWUTE canpa KbM 1 aHyapn 2026 T.

B €BPO W OT npoLeca No NPOMAHAa BbB GpYHKLMOHAAHATA (OTYETHA) BaAyTa.

Cnep Kpasi Ha OTYETHUSA NEPUOA HE Ca HACTbMUAU CbOUTUA, KOMTO AA OKa3BaT CbLUECTBEHO BAUSAHWE B

MMYLLIECTBEHOTO M GUHAHCOBO CbCTOSIHWE Ha APYXeCTBOTO.

14.CbWECTBEHA MHOOPMALIMA 3A CYHETOBOAHATA NMOAUTUKA

14.1. BA3A 3A U3TOTBAHE HA ®MHAHCOBUA OTYET

NHAMBUAYAAHUAT roamieH ¢uHaHcos otyeT Ha CKYEDBP KIHOBb MPOIMbPTUC AA e 1M3rotBeH B CbOTBETCTBUE C
BCUUKM MC®DO cueToBOAHM CTaHAapTW, npuetn oT EBponenckusa cbto3 (,MCOO cueToBOAHM CTaHAAPTH,
npuetn ot EC) - ctaHpaptMTe M passiCHeHusTa, n3papeHu ot CbBeTa nNo MeXAyHapoAHWUTE CUETOBOAHMU
ctaHpap™m (CMCC), KouTo ce CbCToAT OT: MexXayHapoAHMTE CTaHAapTM 3a OWHAHCOBO OTYMUTAHE,
MexayHapOAHUTE CUETOBOAHU CTaHAApPTH, PasacHeHUATa Ha KomuTeTa 3a passcHeHUA Ha MexayHapoaAHUTe
CTaHAApPTU 3a dMHaHCoBO otuntaHe (KPMC®O) n PassicHeHunATa Ha [MOCTOAHHMS KOMWUTET 3a Pa3siCHEHUSA
(MKP), opobpeHn ot CMCC, KouTo edeKkTMBHO ca B cvAa Ha 1 AHyapu 2025 r., U KOUTO ca NPUETH OT

KomucusTta Ha EBponenckms cbios.

OtyeTtHata pamka ,MC®O cueToBOAHM CTAHAAPTH, NpmneTh oT EC* no CbLLEeCTBO € onpeaeneHaTa HauMoHaAHa
cueToBOAHa 6a3za MexayHapoaHM CHETOBOAHM cTaHaapTn (MCC), npuetun ot EC, pernameHTMpaHm B 81, 1. 8
oT AONMbAHUTEAHUTE Pa3nopeAdu Ha 3akoHa 3a CUETOBOACTBOTO.

3a Tekywata ¢UHaAHCOBa roaMHa APYXECTBOTO € MPUEAO BCUUKM HOBW W/UAM PEBUIUPAHM CTAHAAPTU U
TbAKYBaHUS, U3paaeHU oT CbBeTa no MexayHapoAHM cHETOBOAHM cTaHAapT (CMCC) u pecn. oT KomuTeTa 3a
passicHeHns Ha MCDO, KouTo ca BUAM YMECTHM 3@ HeroBaTta AEMHOCT.

FOAUWHKUAT GUHAHCOB OTUET € M3rOTBEH NPU Cnas3BaHe Ha NPUHLMNA Ha UCTopUYeckaTa LeHa, MoAMdULMpPaH
B ONPEAEAEHU CAyYau C MPeoLeHKaTa Ha HAKOW akTMBKM WM NacuBU AO TAXHATa CNpaBeAAMBa CTOMHOCT KbM
Kpasi Ha OTYETHUA MEepPUOA, AOKOAKOTO TOBa CE WM3WUCKBA OT CbOTBETHWTE CUETOBOAHM CTAHAAPTU WU Tasu
CTOMHOCT MOXe Aa ObAe AOCTOBEPHO YyCTaHOBEHa. [TOAOOHM OTKAOHEHWA OT NPUHLMNA Ha UCTOpUYECKaTa LieHa

Ca ONnoBECTEHU B OTYETA, KbAETO € NMPUAOXKHUMO.
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OTueTHUAT Nepuop obxBallla epHa KaneHAapPHa roanHa - oT 1 AaHyapu A0 31 AEKEMBPM.
Tekyw, otueteH nepmop - 2025 r., NPeAXOAEH oTyeTeH nepuop - 2024 .

MpeAnpUATUETO € Bb3MPUEAD AA U3rOTBA M MpeacTaBa eanH OTueT 3a nedvanbaTta vau 3arybata v Apyrus

BceobxBaTEH AOXOA.

HOBW N UBMEHEHW CTAHAAPTU U PASACHEHWA, B CUAA OT 01.01.2025

APYXECTBOTO € NPUAOXUAO 3a MbPBU MbT HAKOM CTAHAAPTU U UBMEHEHWS, KOUTO BAM3AT B CUAQ 3@ FOAMLLIHK
NnepuoAn, 3anoUBallm Ha uan caep 1 aHyapm 2025 1. ApyXeCTBOTO He € MPUAOXMAO MO-PaHO KOMTO U Aa BUAO
CTaHAAPT, Pa3sCHEHUE AU UBMEHEHWE, KOETO € NyOBAMKYBaAHO, HO BCE OLLIE HE € BAAI3AO B CHAA.

AUTICA HA OBMEHUMOCT - UIBSMEHEHWA B MCC 21

Na3meHeHusTa B MCC 21 EpekTn oT npoMeHUTe B 0OMEHHUTE KypCOoBe, NOCOUBAT Kak NpeAnpuaTHeTo Tpsibea
AA OLEHU AAAU AaAeHa BanyTa € obMeHMMa U Kak NpeanpuaTUeTo TpsibBa Aa onpeAeAr cnot 06MeHHUs Kypc,
Korato AMncBa OOMEHUMOCT. M3MeHeHUATa M3MUCKBaT OnoBecTABaHe Ha edekra Bbpxy ¢$MHAHCOBUTE
pe3yAtaTi, PUHAHCOBOTO CbCTOSIHWE M MAPUUHUTE MOTOLM, MOPOAEH OT AUMcaTa Ha 06MEHUMOCT Ha BaAyTaTa
B APYrY BanyTH.

M3MeHeHusITa He ce OKa3aAn BAUSHWE BbpXy GMHAHCOBUSA OTUET Ha APYXeCTBOTO.

HOBW W WU3SMEHEHW CTAHAAPTU W PA3ACHEHWA, B CWUAA 3A TOAMWHW TMEPUOAM,
3AMNOYBALLKM CAEA 01.01.2025

My6AMKYBaHUTE HOBM U M3MEHEHMW CTAaHAAPTU U Pa3siCHEHUATA KbM TAX, KOUMTO BCe OLle He ca B CUAa, AO
AaTaTa Ha M3paBaHe Ha OUMHAHCOBMA OTYET Ha APYXECTBOTO, Ca OMOBECTeHW MO-AOAY. APYXeCTBOTO
Bb3HAMepsABa AQ NPUAOXKM TE3U HOBU U UBMEHEHU CTAHAAPTU U PA3SICHEHUS, MPKU YCAOBKE Ue Cca NPUAOXKUMMU,

KOrato BAA3aT B CUAA.

KAACUOUKALNA U OLLEHKA HA ®MHAHCOBW MHCTPYMEHTU - MC®O 9 ®UHAHCOBU MHCTPYMEHTU U
MC®O 7 ®PUHAHCOBU MHCTPYMEHTW: ONTOBECTABAHE

N3meHeHnsaTa B MCOO 9 ®uHaHcoBU MHCTPYMEHTU U MCDO 7 DuHaHCOBHU MHCTPYMEHTU: OMOBECTSIBAHE

BKAKOYBAT:

=  YTOuHeHue, Yye GMHAHCOB NacuUB Ce OTNUCBA Ha AaTaTa Ha ypeXAaHe, KakTo U BbBeXAaHe Ha M36op

Ha CYETOBOAHA MOAMTUKA (MPU U3MbAHEHUE Ha OMPEAEAEHU YCAOBKSA) 3@ OTNMCBAHE Ha GUHAHCOBU

NacuBuU, YPEAEHHW Upe3 EAeKTPOHHM NAGTEXHM CUCTEMU, MPEAU AaTaTa Ha ypexaaHe. HoBWUTe HAacoKM
NO3BOASIBAT NAacKBLT Aa ObAE NoraceH Npean Aatata Ha ypexaaHe, ako:

a) APYXECTBOTO HAMA MpaKTUUYeCka Bb3MOXHOCT AQ OTTEIAW, CNPEe UAM OTMEHU HapeXAaHeTo 3a

nAallaHe

6) APYX€ECTBOTO HAMa NpakTnyeCka Bb3MOXHOCT Aa NOAYYM AOCTbIMN AO NMNapUyHUTE CPEACTBA, KOUTO

LLe 6bAAT U3MOA3BAHM 3@ YPEXAAHETO BCAEACTBUE HA HAPEXAAHETO 3a MNAallaHe; U

B) PWUCKbT BbB Bpb3Ka C YPEXAAHETO, CBbp3aH C EAEKTpOHHATa nAaTexHa cuctema, e

HE3Ha4YUTEANEH.
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= AOMbAHWUTEAHW HACOKM 3a OLEHKA Ha AOrOBOPHWUTE MAPWMYHKM MOTOUM Ha (UHAHCOBU aKTUBU C
E€KOAOTMYHM, COLMANHU M ynpaBAeHCKU (ESG) M CXOAHM XapaKTEPUCTUKU
=  YTOYHEHMUS] OTHOCHO TOBA KaKBO MPEACTaBAsIBa ,XapaKTepUCTUKa Ha OrpaHuMyeHa OTrOBOPHOCT® U
KaKBU Ca XapaKTepPUCTUKMUTE Ha AOFTOBOPHO CBbP3aHU MHCTPYMEHTH
= BbBexpaHe Ha HOBU M3UCKBAHWUA 3a ONOBECTABAHE 3a GPUHAHCOBU MHCTPYMEHTU C XapaKTEPUCTUKU
Ha YCAOBHOCT (BKAKOUMTEAHO TakMBa ¢ ESG 1 CXOAHU XapaKTEPUCTUKKU) U AOMbAHUTEAHU U3UCKBaHMUA
3a OMNoOBECTABaHE 3@ MHCTPYMEHTM Ha COBCTBEH KanuTan, KAacuduLMpPaHu No cnpaBeAAMBa CTOMHOCT
npes Apyr BceobxsaTeH AOXOA.
M3MeHeHusTa ca NPUAOXKUMU 33 FTOAULLIHK NEPUOAM, 3anouBalluM Ha UAK caep 1 sHyapu 2026 T., KaTo paHHO
npuMAaraHe € paspelleHo caMo 3a KAacudpuKauuatTa Ha GUMHAHCOBUTE aKTMBM U CBbP3aHUTE C TAX
onoBecTsiBaHUA. lNpeanpUSTUETO HE € AAbXHO Aa MPEU3UUCAsIBaA MPEAXOAHW MEPUOAM, 3a Aa OTpasu
npUAAraHeTo Ha U3MEHEHMSATA, OCBEH aKO HE MOXE AACHO AA AOKaXe, Y€ 3a U3BbPLUBAHE Ha TE3U NPOMEHMU

HE € U3NOA3BaHa PETPOCNEKTUBHa OLUEHKa.

ApPY>XeCTBOTO HE OYaKBa M3MEHEHUATA AQ OKaXaT CbLLLECTBEHO BAUAHWE BbPXy GPMHAHCOBUSA OTYUET.

FOAMLLIHN NMOAOBPEHMA HA MC®O CHETOBOAHM CTAHAAPTHU - TOM 11

N3MeHeHUsTa BKAIOUBAT YTOUHEHWS, OMPOCTABAHUS, KOPEKUMU WAM MPOMEHU C LeA MNopobpaBaHe Ha
nocaepoBatenHoctta B MCOO 1 [TbpBOHa4YaAHO npuaaraHe Ha MexayHapoAHUTE CTaHAapPTU 3a PUHaHCOBO
orymntaHe, MCOO 7 OrHaHCOBKU MHCTPYMEHTU: OnoBeCcTsaBaHe N NpuApyXaBalmTe ro Hacoku 3a npuaaraHe
Ha MC®O 7, MC®O 9 ®uHaHcoBm nHctpymeHtr, MCOO 10 KoHcoamampaHu ¢uHaHcoBm otyetu u MCC 7

Oryetn 3a napuUyHUTE NOTOLIM.

MN3meHeHusTa ca NPUAOXKUMU 38 OTYETHU NEPUOAM, 3anoUBaLlLM Ha UAKM cAep 1 aHyapu 2026 r. No-paHHOoTO

MM NpUAAraHe e paspeLleHo 1 cAepBa Aa ObAE OMOBECTEHO.

Tabanuata no-pony obobLiaBa UsMmeHeHusaTa ot FfoauiHuTe nopobpeHus Ha MC®O cuyeToBOAHM CTaHAAPTU —
Tom 11:

HanmeHoBaHue

KAOUOBU U3MEHEHUSA

MC®O 1 lMbpBOHa4YaAHO
npuraraHe Ha
MexayHapoAHUTE
CTaHAapTH 3a pUHaHCOBO

oTynuTaHe

MC®O 7 OuHaHcoBM
WMHCTPYMEHTHU:

OnoBecTaBaHe

MC®O 9 ®uHaHcoBH
MHCTPpYyMeHTH — OTnncBaHe
Ha AM3UHIOBU 3aAbAKEHMSA

B MC®O 1 naparpadu B5 n B6 ca MU3MEHEHU C BKAHOUBAHE Ha KPbCTOCaHM
pedepeHuMn kb MCODO 9. Te3n U3MEHEHWUST UMAT 3a LEA A OTCTPAHSAT
NMoTEHUMAAHO OObpKBaHe, MNPOM3TMYALLO OT HECbOTBETCTBME MEXAY
dopmyampoBkmte B MCOO 1 1 n3nCKBaHUSTa 3a CYETOBOAHO OTYMTAHE Ha

xepxunpaHe B MCOO 9.

U3meHeHunaTa aKtyaausupar dopMyAMpoBKaTa Ha TEePMUHa
,HeHabAropaeMUTe BXOAHU AaHHKW® B naparpad B38 Ha MCDO 7 uBkaousat
npenpatka KbMm naparpadu 72 u 73 Ha MCOO 13 OueHka Ha

crnpaBeaAnBaTa CTOMHOCT.

§2.1 e U3MeHeH, 3a Aa Ce YTOYHM, Ye KOraTo AM3MHIOBOTO 3aAbAXEHUE €
noraceHo cbraacHo MCPO0 9, To AMBMHIOMOAYHATEAAT € AABXEH AA MPUAOXKHM
§3.3.3 1 pa Npu3Hae BCsika NpousTUyalla oT ToBa nevyanba vam 3aryba B
3arybata. M3ameHeHWeTo He

nevanbarta AU pa3raexaa KaK
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KAIOUOBU U3MEHEHUSA

MC®O 9 ®uHaHcoBH
WHCTPYMEHTHU - LleHa Ha
cAenkata

MC®O 10 -
KoHconnamupaHu
duHaHcCoOBM OTHETHU

MCC 7 Oryetu 3a

napunyHuTe rnotoun

AM3UHTOMOAYYATEASIT AQ pPasrpaHuunm Mexpay W3MEHEeHWE B AU3WHIOBUSA
AOroBOp, KakTo e onpeaeneHo B MCOO 16, n noracaBaHe Ha AM3UHIOBOTO
3apbrAxeHne no MCOO 9.

§5.1.3. e U3MEHeH, KaTo pedepeHUMATa KbM TEPMUHA ,LIEHa Ha CAEAKaTa,
(kakTO e onpepaeneH B MCOO 15)“ e 3aMeHEH CbC ,cymaTa, ONMpeAeneHa
ypes npuaaraHe Ha MCOO 15“. TepMUHBT € U3TPUT K oT lNpunroxeHne A Ha
MC®O0 9.

Maparpad b74 e M3MeHeEH, 3a pAa Ce YTOYHM, Y€ Bpb3kaTta, OnMcaHa B
naparpada, npeacTaBAaBa caMo eAMH NpUMep 3a 06CTOATEACTBO, NPU KOETO
€ HeobXxoArMa NPeLEHKa, 3a Aa Ce ONPEAEAU AAAU AAAEHA CTpaHa AENCTBa
KaTo daKTMYeCckn areHT. MU3MeHeHMeTOo MMa 3a LeA A3 NpemMaxHe
HECbOTBETCTBMETO C M3MCKBaHeTo B §B73, cnopep Konto e Heobxoanma
npeLeHka, 3a Aa Ce ONPeAeAn AaA APYTUTE AULIA AEUCTBAT KaTo GaKTUUECKK
areHTu.

Maparpad 37 e M3MEeHeH, KaTo TEPMWUHBT ,cebeCTOMHOCTEH METOA“ e
3aMeHeH ¢ ,leHa Ha npuaobuBaHe", caep KaTo Mo-paHo belle U3TPUTO
onpeAeneHneTo 3a ,cebecTOMHOCTEH METOA”.

APYXeCTBOTO HEe OYaKBa U3MEHEHMATA Aa OKaXKaT CbLLECTBEHO BAUSHUE BbpXy PUHAHCOBUTE MY OTUETW.

AOroBOPH, OBBBbP3AHN CbC 3ABMCELLIA OT INMPUPOAHUTE YCAOBUA EAEKTPOEHEPITUA

Mpes aekemBpu 2024 r. CMCC mspape Aorosopu, 06Bbp3aHU CbC 3aBUCELLA OT MPUPOAHMUTE YCAOBMSA

erekTpoeHeprus - smeHeHns 8 MC®O 9 u MC®O 7. N3ameHeHuATa ce npuaarat camo 3a AOrOBOPM, KOUTO

ce OTHACAT A0 EAEeKTPOEHeprus, 3aBMcellla OT MPUPOAHM YCAOBMA. ToBa ca AOrOBOPW, KOUTO M3Aarar

npeaAnpuAaTMeTo Ha MNPOMEHAUBOCT B 6a30BOTO  KOAUYECTBO EAEKTPpOoeHeprnda, 3alloTo M3TOYHUKBLT Ha

NMPOU3BOACTBO Ha EAEKTPOEHEepruatTa 3aBUCU OT HEKOHTPOAUPYEMWU MPUPOAHM YCAOBUSA, OBUKHOBEHO

CBbpP3aHN C Bb306HOBAEMMU eHepFMVIHM M3TOUYHUUM KaTO CABHUE U BATbP. M3MEHEHUATa BKAKOYBAT:

= AKTyaAu3MpaHe U3UCKBaHUATa 3a U3KAIOUEHMETO ,COOCTBEHO MOA3BaHE" 3a AOroBopuTe B obxBaTa.

CbraacHo nameHeHusiTa, npopaxbaTta Ha HEWU3NOA3BAHA EAEKTPOEHEPrusl, 3aB1ceLla OT NPUPOAHM
YCAOBUS, e 6bAe B CbOTBETCTBME C OUYaKBAHWUTE WM3UCKBAHWUS 3a MOKyMNka WAM notpebaeHue Ha
NPeAnpUSTUETO, aKO Ca U3MbAHEHU ONPEAEAEHN KPUTEPUMN.

MN3MeHeHWs1 Ha U3UCKBaHMATA 3a ONPEAEASIHE Ha XEAKMPAHUSA EAEMEHT B OTHOLLIEHWUS MO XeAKUPaHe
Ha NapWuHKW NOTOLUM 3a AOroBOpuUTe B 06XxBaTa. M3ameHeHWsiTa MO3BOAABAT Ha NPEANPUATUETO Ad
onpeAeAr NPOMEHAMB HOMUHAAEH 06eM OT NMPOrHO3HM CAEAKU C EAEKTPOEHEPTUSt KaTo XeAXMpaHa
NO3ULUMSA, aKO Ca M3MbAHEHW OMPEAEAEHU KpUTEPUK. [TPOMEHUTE ce NpuAarat NePCNEKTUBHO 3@ HOBM
XeAXMPALLM OTHOLLEHWS, ONPEAEAEHN HA UAW CAEA AATaTa Ha MbPBOHAYAAHOTO MpUAAraHe.
AobaBsHe Ha HOBM U3NCKBAHMWSA 3a ONOBECTSIBaAHE, 3a A MOraT MHBECTUTOPUTE Aa pa3bepaT epekTta
OT TE€3N AOFOBOPU BbPXY GUHAHCOBOTO CbCTOSHUE M NMAapPUUYHUTE NOTOUM Ha ApyxecTBoTo. MCOO 7 e
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M3MEHEH, 33 AA M3WUCKBaA CNeuuPUUHK OMOBECTABAHWSA, CBbP3aHW C AOrOBOPUTE, U3KAKOUEHWU OT

obxsata Ha MC®O 9 B pe3yATaT OT MUBMEHEHHWATA.
M3mMeHeHusTa ca NPUAOXKUMMU 3a OTYETHU NEPUOAM, 3anouBalLlM Ha UAK cAep 1 aHyapu 2027 1. U3meHeHusTa,
CBbP3aHM C U3KAOUEHMETO 3@ COOCTBEHO NOA3BaHE, CAEABA Aa Ce NpUAaraTt peTPOoCNEKTUBHO. [peAnpUaTHETO
He e ANBXHO Aa NPEU3UUCAABA NPEAXOAHU NEPUOAU, 3a Aa OTPa3U NPUAAraHeTo Ha USMEHEHMSATA, OCBEH aKo
HE MOXe ACHO AA AOKaXe, Ue 3a U3BbPLLBAHE Ha Te3M MPOMEHU HE € M3MOA3BaHa PETPOCMNEKTUBHA OLEHKA.
N3meHeHusTa B onoBectaABaHuATa no MC®O 7 ce npuaaraT, Korato ce npuaarat uameHeHuata no MCOO 9.
AKO NpPEeANpPUATMETO He MNpeu3uncAsiBa CpaBHUTEAHATa WMHOpMaUMs, TO He TpsibBa Aa NpeAcTaBa M

CpaBHUTEAHU OnoBeCTABaHUA.

APYXeCTBOTO He OYaKBa U3MEHEHMUATA Aa OKaXaT CbLLECTBEHO BAUSHUE BbpPXy PUHAHCOBUTE MY OTUETW.

MC®O 18 NMPEACTABAHE U ONTOBECTABAHE BbB O®MHAHCOBUTE OTYETU

Mpes anpua 2024 r. CMCC nybankysa MCOO 18 lpescTtaBaHe 1 0noBeCTIBaHe BbB GUHAHCOBUTE OTUETH,
konto 3amectBa MCC 1 [lpeacTaBsiHe Ha PMHAHCOBM OTYETH.

Llenta Ha HOBMS CTAHAAPT € Aa OTTOBOPU Ha HEOOXOAMMOCTTa Ha MHBECTUTOPUTE OT No-p06pa MHbopMaLKMA
3a GMHAHCOBUTE pe3yATaTh, ¢ GOKYyC BbpXy oTyeTa 3a neyanbata mau 3arybata. CbBetbT o MCC npeHacs
noseueTo oT naparpadute ot MCC 1 B MCOO 18 ¢ HeE3HAUUTEAHU NPOMEHU, KATO HSAKOM naparpadun ot MCC 1
ca npemecteHn B MCC 8 ,ba3sa 3a uarorBaHe Ha ¢uHaHcoBu otuetn” n MCOO 7 ,dUHAHCOBU MHCTPYMEHTHU:
OnoBecTaBaHe“. Hsakou OT HOBUTE MU3WUCKBaAHMA Ha MCOO 18 ce ouyakBa Aa MOBAMUASAT U AQ MOACOPSAT

dUHaHCOBUTE OTYETU. TE3U NPOMEHU BKAIOUBAT:

e KhacuduumMpaHe Ha BCUUKKU MPUXOAU U PA3XOAU B €AHa OT B5-Te KaTeropumn AEMHOCTM — omnepaTuBHa,
MHBECTULMOHHA, GUHAHCOBA, AQHbLU, MPEYCTAHOBEHWU AEMHOCTU, KaKTO 1 Aa BbAAT MPEACTABEHU ABE
HOBW 3aAbAXUTEAHU MEXAMHHU CyMU B OTUYETa 3a nevanbata uau 3arybata - ,onepatvBHa nevanba“

n ,nevyanba npean dUHaHCOBaA AEMHOCT U AAHbBLM .

e UM3ucKBaHe nNpeanpuATUETO Aa onoBecTsBa AePUHUPAHUTE OT PBKOBOACTBOTO MOKa3aTeAn 3a
pesyATath - ToBa Ca nokasaTeAl, KOMTo He ca nocoyeHn B MCDO cueTtoBOAHMTE CTaHAAPTH, HO KOUTO
PBbKOBOACTBOTO MNOA3Ba B ﬂy6/\l/ll-IHl/I npeaACtTaBAHNA UMAM KOMYHUKaUMKU, 3a Aa aKUEHTUPa BbPXY
onpeAeAeH acneKt oT GUHaHCOBUTE PE3YATATU Ha APYXXECTBOTO — MPUMeEp 3a ToBa € nevanbata npeau

AaHbUU, aMOPTU3aLUN U AUXBU;

e JobaBsiHe Ha HOBW MPUHUMNK 33 0bobLIaBaHe, AETaNAM3MPAHE U PA3NOAOXKEHUE HA CTAaTUUTE BbB

GUHAHCOBMA OTYET.

B ponbAaHeHWe, B MCC 7 OTtuer 3a napuyHMTE MNOTOLM Ca HanpaBeHU M3MEHEHWSI C TeceH o0bxBaT, KOWUTO
BKAKOUBAT MPOMSHA B HAYaAHUS MOMEHT 3a OMNPeAEAsHE Ha NapuUYHMTE NOTOLM OT onepaTUBHA AEMHOCT Npu
KOCBEHMSA MeTop, OT ,nedanba wmaM 3aryba“ Ha ,onepatMBHa nedvanba uAM 3aryba“ M e npemaxHaTta
Bb3MOXHOCTTa 3a M360p Ha OMuUMA NPU KAACUPUKAUMATA HA MNAPUUYHUTE MOTOLM OT AMBUAEHTU U AUXBMW.
MNocAaepBaLLM UBMEHEHUA MMaA B HAKOAKO APYrM CTaHAapTa.

MC®O 18 n M3ameHeHusTa B APYruTe CTaHAApPTV ca B CMAQ 3a OTYETHW MEPUOAM, 3anOUBaLLUM Ha UAM CAEA
1 anyapu 2027 1., C NO3BOAEHO MO-PaHHO NpUAaraHe.

MC®O 18 e ce npuaara peTpoCcneKTUBHO.

MoHacToswem ApyxecTBoTo paboTu 3a MAEHTUOULMPAHETO Ha BCUUKU eDEKTU, KOUTO U3MEHEHMATA LUE

OKaxart BbpXy OCHOBHUTE PUHAHCOBU OTHETU U NOACHUTEAHUTE NMPUAOKEHWUA KbM GUHAHCOBUTE OTUETW.
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MC®O 19 ABLEPHU APY)KECTBA, KOMTO HAMAT SAAB/NVKEHUWE 3A OTYETHOCT TPEA OBLLECTBOTO:
OlNOBECTABAHUA

Mpe3 man 2024 r. CMCC nybankysa MCPO 19, KOMTO NO3BOASAIBA HA AOMYCTUMMUTE NPEANPUATUS Aa n3bepat
Aa npuaaraTt onpocTeEHU U3NCKBaAHUA 33 OMOBECTSIBAHE, KATO B CbLLOTO BPeMeE NpuAaraTt U3MCKBaHUSTA 3a
npu3HaBaHe, OUEHsIBaHe M npeacTaBsHe B Apyrute MCPO cueToBOAHM CTaHAAPTU. 3a Aa BbAe NPUETO KaTo
AOMYCTUMO NPEANPUATUE, B KPasi Ha OTYETHUS NEPUOA NPEANPUATUETO TPSIOBA AQ € AbLLEPHO NPEANPUATHE,
KakTo ToBa e pAeduHMpaHo B MCHO 10, He MOXe Aa MMa 3aAbAXEHUE 3a OTYETHOCT npep 06LLECTBOTO U
TpsibBa A2 UMa KOMMNaHUA-Malka (KparHa UAM MEXAMHHA), KOSITO MU3roTBS KOHCOAUMAUPAHU GUHAHCOBU OTYETU
Ha pa3noAOXeHMe 3a MNybAMUYHO MOA3BaHE, KOMTO OTroBapAT Ha M3UcKBaHUATa Ha MCOO cueToBOAHM
CcTaHAQPTH.

MC®O 19 BAM3a B cuAa 3@ OTYETHU NEPMOAM, 3anouBallM Ha UAM caep 1 aHyapu 2027 r. KaTo paHHOTO
npuAaraHe e NO3BOAEHO.

CTaHAQPTLT HAMA AQ OKaxe BAUSIHUE BbPXy GPUHAHCOBUTE OTHETM Ha APYXECTBOTO.

[MPEBANYTUPAHE KbM OTHYETHA BAAYTA B XUINEPUHDOAALIMOHHA MKOHOMWKA - UIBMEHEHWA B MCC
21

Mpe3 HoemBpu 2025 r., CMCC wuspape ,llpeBanytMpaHe KbM OTYETHA BaAyTa B XMMNEPUHPAALMOHHA
MKOHOMMUKa — M3meHeHus B MCC 21 MI3MeHeHUsATa 3MCKBAT NpeBaAyTMpPaHe OT GyHKLMOHaAHa BaAyTa Ha
HexuMnepMHoOAaUMOHHA MWKOHOMMKA KbM OTYETHA BaAyTa Ha xunepvHOAAUMOHHA MWKOHOMMKA MO

3aKAHOYNTEAHUA KYpPC.

Korato ¢yHKUMOHAAHATa BaAyTa Ha MPEANPUATUETO € BaAyTa Ha HeXMNepuHGAALMOHHA MKOHOMMWKA, HO
oTyeTHaTa My BaAyTa € BaAyTa Ha XWUNepUHOAALMOHHA WMKOHOMMWKA, HEeroBuTe pes3yATatd U GUHAHCOBO
CbCTOSIHWE CE MPEeBaAyTMPAT B OTYETHATA BaAyTa 4pe3 NpeBaAyTUpaHe Ha BCUUKU CyMU (aKTWBM, MACUBM,
€NeMEHTU Ha COOCTBEHMS KanuTan, MPUXOAM W PA3XOAM), KAKTO M Ha BCUUYKM CPABHUTEAHW AAHHW, MO
3aKAIOUUTEAHWS KYPC KbM AaTaTa Ha MOCAEAHWA OTYET 3a GUHAHCOBOTO CbCTOSHUE.

Mpeanpuatne, YMaTo GyHKUMOHAAHA M OTYETHA BaAyTa ca BaAyTata Ha XunepuHoAauMOHHA MKOHOMMWKA,
NPensuncAsiBa CPaBHUTEAHUTE CYMU Ha AEMHOCT B 4yXbuHa, unAato dyHKLMOHAAHA BaAyTa € BaAyTata Ha
HexmMnepuHoAaLUMOHHA MKOHOMMKA, Ype3 NpUAaraHe Ha obLLMA LEHOBM MHAEKC B cboTBeTcTBME B §34 o1 MCC
29 ®OuHaHCOBO OTYUTAHE [IPU CBPBXMHOAGLUMOHHN MKOHOMMKMW KbM CPaBHUTEAHWUTE MOKa3aTeAn oT

Uy)XAECTPaHHa AEMHOCT.
MN3mMeHeHMATa BbBEXAAT U AOMbAHUTEAHU U3UCKBAHWS 3@ OMOBECTABAHE.

N3meHeHusTa ca NPUAOKUMU 338 OTYETHU NEPUOAM, 3anoyBaLlM Ha UAM caep 1 aHyapu 2027 1. No-paHHOTO

UM NpUAaraHe e paspeLleHo.

APYXeCcTBOTO HE OYaKBa U3MEHEHUATa Aa OKaXaT CbLLECTBEHO BAUAHWE BbPXY GUHAHCOBUA OTUET.
14.2. KOHCOAMANPAH ®NHAHCOB OTYET

MpeanpuATHETO € 3anoYHaA0 npoueca Ha U3roTBAHE Ha CBOS KOHCOAMAMpPAH otyeT 3a 2025 r., cbrAaacHoO
MC®O cueToBOAHM CTaHAAPTW, npuetn oT EBponenckua cbio3 (EC), B KOMTO OTYET Lie BbAE BKAOUEH U
HaCTOALWMAT MHAMBUAYAAEH OTYET. CbrAaCHO NAAHUpaHUTE AaTU PbKOBOACTBOTO O4YakBa KOHCOAMAMPAHUAT
oTyeT pAa 6bae 0A006peH 3a M3paBaHe He No-KbCHO OT 29 anpua 2026 1. oT CbBeTa Ha AUPEKTOPUTE, CAEA KOATO
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AaTa OTyeTHT Lie 6bae Ha PasnoAOXeHWUe Ha TPETU AULa.
14.3. CPABHUTEAHW AAHHW

APYXeCTBOTO NpeACTaBsa cpaBHUTEAHA MHOPMALMA BbB GUHAHCOBUTE CU OTYETU 38 EAHA MPEAXOAHA FMOAMHA.
Korato e HeobxoanMMO, CpaBHUTEAHUTE AAHHW Ce peknacuouumpart, 3a Aa Ce MOCTUIMHE CbMOCTaBUMOCT
CNpsAMO NMPOMEHU B NPEACTABAHETO B TEKYLLMA NEPUOA. APYKECTBOTO U3rOTBA U MPEACTABA KaTo KOMMOHEHT
Ha MbAHWA KOMMAEKT HA GMHAHCOBUTE OTYETU U OTUET 3a GMHAHCOBOTO CbCTOAHME KbM HAYaAOTO Ha HaM-

PaHHUA CpaBHUTEAEH MEepPUOoA, KOraTo:

e TO MpWAara cYeToBOAHAa NMOAUTUKA CbC 3aAHa AaTa, NPaBU NPEen3uYMCAeHWE CbC 3aAHa AaTa Ha CcTaTuu
B CBOWUTE GUHAHCOBM OTUYETU UAWM KOTaTo NpeKkAacudpuLmpa cTaTun B CBOUTE GUHAHCOBU OTUETU; U

e [pMAAraHeTo CbC 3aAHa AaTa, NPEU3YUCAEHMETO UAM NpPEeKAacUPUUMPAHETO OKa3Ba CbLLECTBEHO
BAMSAHWE BbpXy MHOOPMaLMATa B OTYETA 3@ GUHAHCOBOTO CbCTOAHUE KbM HAYaAOTO Ha NMPEAXOAHUS
nepuoA.

Mpen3uncaeHmns U peknacudmkaumm B cpaBHUTEAHATA MHPOpMaUmsa kbM 31.12.2024 r. ca HanpaBeHU Mo
OTHOLLEHME Ha CAEAHWUTE OTUETHU Nepa B OTYETA 38 PMHAHCOBOTO ChCTOAHME:

= Hepa3snpepeneHa neyanba n ®oHp PesepBeH
C MpoTokon ot 25.03.2026 r. e ycTaHOBeHa fABHA ¢aKTMuecka rpellika B [poTokoAa OT 06LLoTOo
cbbpaHue, ¢ KOMTO € NpUeT GMHaAHCOBMAT oTUeT 3a 2023 1., B KOITO € 0TbeAn3aHo, ue ApyXecTBoTo
npukatouBa 2023 r. Ha 3aryba, KosiTo e ocTaHe Henokputa. B MNpoTtokona ot 25.03.2026 r. tasu
rpelKka e OTCTpaHeHa U € MPOTOKOAMPAaHa AEWCTBUTEAHATa BOASI HAa aKUMOHEPUTE, @ UMEHHO -
npuemat nedanbata 3a 2023 1. pAa He ce pasnpepens, C U3KAIOUEHME Ha M3MbAHEHWMETO Ha
3aKOHOBOTO M3WCKBaHe Aa ce 3aaenr 10% ot nevanbata 3a doHA Pe3epBeH A0 AOCTUraHe Ha eAHa
A€CeTa 4yacCT OT OCHOBHWSA KanutaA. YBeanyeH e ®oHpa PesepseH ¢ 303 XMA. AB. U € HaManeHa
HaTpynaHaTta neyanba ¢ 303 XuA. AB.

=  3aAbAXEHMSITA KbM CBbpP3aHM AMLA Ca NMPEACTAaBEHM Ha OTAEAEH pPeA B OTyeTa 3a GUHAHCOBOTO
CbCTOSIHWE, B PE3YATAT HA KOETO Ca HaMaAEHU TbPrOBCKU U APYTM 3aAbAKEHUSA C 8 XUA. AB., KOATO
CTOMHOCT € NOCOYEHa KaTo 3aAbAXEHUSA KbM CBbP3aHM AMLA.

14.4. ©YHKUWOHAAHA BAAYTA U MPU3HABAHE HA KYPCOBW PA3AUKHU

DyHKUMOHAAHA M OTYETHA BaAyTa Ha NpPeACTaBsHE Ha GUHAHCOBUA OTHET Ha APYXXECTBOTO € ObArapCKUSAT AEB.
BbArapckmaT AeB e dUKeupaH KbM €BpoTO No 3akoHa 3a bHB B cboTHoweHne BGN 1.95583 : EUR 1.

Mpun mbpBOHaYaAHO NpU3HaBaHe, CAEAKa B Uy)XAECTpaHHa BaAyTa Ce 3anucBa BbB GyHKUMOHAAHATa BaAyTa,
KaTo KbM CymMaTa B YyXAECTpaHHa BanyTa ce npuaara OOMEHHMST Kypc KbM MOMEHTa Ha CAEAKaTa WAM
onepauusita. MapuuHuTe CpeACcTBa, B3eMaHWATa U 3aAbAKEHWATA, KaTO MOHETapHW OTYETHU OBeKTH,
AEHOMWHMPAHU B YyXAECTPaHHa BaAyTa Ce OTYMTAT BbB GYHKLIMOHAAHATa BaAyTa KaTo ce npuaara 0OMeHHUAT
Kypc, nybamkyBaH oT BHB 3a nocaepHus paboTeH AeH Ha CbOTBETHMA Mecel. KbMm 31 AekemBpu Te ce
oueHABaT B ObArapCkun A€Ba, KaTo Ce U3MOA3Ba 3aKAIOUUTEAHUAT 0BOMeHEH Kypc Ha BHB.

HemoHeTapHWUTE OTUYETHM 06eKTM B OT4YeTa 3a ®UHAHCOBOTO CbCTOSIHWE, MbPBOHAYaAHO AEHOMWHUPAHU B
Uy>KAeCTpaHHa BaAyTa, Ceé OTUMTaT BbB QYHKLUMOHaAHATa BaAyTa Kato Ce npuAara UCTOPUUECKUAT obmMeHeH

KYPC KbM AaTaTa Ha onepaunAdta U NoOCAEABALLO HE Ce npeoueHABaT No 3aKAKYUTENEH KYPC.
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EdeKktnTe 0T KypcoBUTE Pa3AMKK, CBbP3aHU C YPEXAAHETO Ha CAEAKM B Uy)KAECTPaAHHa BaAyTa, AWM OTUUTAHETO
Ha TbPrOBCKU CAEAKM B UYyXAECTPaHHa BaAyTa MO KYpCOBE, KOUTO Ca PasAMUHM OT Te3W, MO KOWTO
MbpPBOHAYaAHO ca BMAM NPU3HATH, Ce BKAIOYBAT B OTYETA 3a NevanbaTta nav 3arybata U Apyrusi BceobxBaTeH
AOXOA B MOMEHTA Ha Bb3HWKBAHETO UM, KaTo ce TPEeTUpPaT KaTo “Apyr1 AOXOAW/(3arybu) ot AerHocTTa” U ce

MPEACTaBAT HETHO.

14.5. KAKOYOBU NPUBANSUTEAHN OLEHKWN U MPEAMOANOXEHWA C BUCOKA
HECUTYPHOCT

M3rotBAHETO Ha @UHAHCOB OTYET MW3UCKBA PbKOBOACTBOTO A3 HanpaBu CUETOBOAHWM MPELEHKH,
MPUOBAUBUTEAHN OLIEHKM W TMPEANOAOXEHUS, KOWUTO Ce OTHACAT A0 AOKAGABAHWUTE aKTMBM U NaCUBH,
OMOBECTEHWUTE YCAOBHM aKTMBU WM MACUMBU, KAKTO U A0 MPU3HATUTE Pa3XxOAU U MPUXOAM 3a nepuopa. Tesu
NPUBAUBUTEAHWN OLIEHKM, HAYUCAEHWUA U MPEATIONOXEHUA Ca OCHOBAHM Ha MHPOPMALMATA, KOATO € HaAUYHa
KbM Kpaf Ha OTYETHUA MEepuop, MOPasn KOeTo ObAellMTe GpaKTUUECKU pesyAtatu Buxa MOrAM Aa Obaat
PasAMUYHKM OT HanpaBEeHUTE MPEANOAOKEHUA. SHAUUTEAHU MPELEHKU U MPEANOAOKEHUA ca HanpaBeHW B

CAEAHUTE 0bAacTu:

= QOueHka Ha crnpaBeAAMBaTa CTOMHOCT HAa GUHAHCOBU UHCTPYMEHTU — MPUAOXEHUE 3.
= 06e3lUeHKa Ha UHBECTULMUTE B AbLLEPHU APYXKECTBA — NMPUAOXKEHUE 2.

= OTCPOYEHN ABHBUYHU aKTUBU — NPUAOXKEHKE 7.

MPUOBAUSUTEAHWUTE OLIEHKM U MPEANOAOXEHUA NMEPUOANUYHO Ce NPErAexAaT U akTyaausmpar. Te ce ocHoBaBaT
Ha UCTOPUUECKM OMUT U APYrU GaKTOPK, BKAOUMTEAHO OYaKBaHWUA 3a ObAeLLM CbOUTMA, KOUTO BMXa MOTAK Aa
MmaT GUHAHCOBO OTPaXeHWe 3a NPEANPUATUETO U KOWUTO Ce Bb3MPUEMAT KaTo OCHOBATEAHW MPU KOHKPETHUTE

obcToATencTBa.
14.6. UHBECTULWWN B AbLWLEPHW APY>XECTBA

AbATOCPOUHWTE MHBECTULMM, NPEACTABAABALLM aKUMK U AAAOBE B AbLLEPHU APYXECTBa, ce NPEACTaBAT BbB
dUHAHCOBMA OTYET Mo cebEeCTOMHOCT, MOPaAM TOBA Ye MHBECTULIMUTE He ce TbpryBaT Ha GOHAOBU BOpPCH.
PbKOBOACTBOTO € HanpaBWAO OLEHKA Ha MHBECTULMATA Ha 6a3a Ha APYrV MPUCHLLM NpaBa U 3aAbAXEHMS,
KaTo 3aAbAXKEHWETO Ha NPEeANPUSTUETO Aa NMOHece B ObAELLLe BCUUKU peansnpaHu 3arybu. MputexasaHute

OT APYXeCTBOTO MHBECTULMU B AbLLEPHU NPEANPUATHAA ca NOAPOBHO onoBecTeHu B MpUAOXeHHe 2.

MputexaBaHUTEe OT NPEANPUATUETO UHBECTULMKN MOAAEXAT Ha Nperaes 3a obesueHka. MNpu ycTaHoBABaHE Ha

ycAoBUS 33 0be3LieHKa, CcblllaTa ce oTpassiBa B neyanbata UAM 3arybata.

AVBUAEHTU ce NpuU3HaBaT KaTo NPUX0A Npu yCTaHOBABaHE Ha NpPaBOTO UM 3a NMOAyYaBaHe.

14.7. ®UHAHCOBU MHCTPYMEHTH

NMbPBOHAYAAHO NPU3HABAHE

APYXecTBOTO KAacMbULUMpPa NPW MbPBOHAYAAHOTO NMPU3HABaHe Ha GUHAHCOBUTE aKTMBU B €AHA OT CAEAHUTE

KaTeropumu:
= QueHsABaHW No amMopPTM3NPaHa CTOMHOCT,

= OueHsiBaHM No cnpaBeAAMBa CTOMHOCT Npe3 nevanbarta nau 3arybara.
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KnacudukaumaTta ce onpepens Ha 6asa 6U3HeC MOAeAa 3a ynpaBAEHWE Ha AAAEHWUA KAAC GUHAHCOBM aKTUBU

N AOFOBOPHUTE XapPaKTEPUCTUKU Ha NapHUIHUTE NOTOLN.

UHBECTUUMK, AbPXaHW OT APYXECTBOTO C LleA NMoAyvyaBaHe Ha neyanba ot KPaTKOCPOYHMH I'IpOAa)Kﬁl/I NUAU
06paTHM MOKYMKK, Ce KnacuduumpaTt Kato GUHaHCOBU aKTUBM, OLEHABAHU MO CnpaBeAAnBa CTOMHOCT npes3

nevanbata UaM 3arybaTa.

MHBECTULMN B ABATOBU MHCTPYMEHTH, KOUTO APYXECTBOTO AbPXM B paMkKuTe Ha OM3HEC MOAEA C LeA
cbbupaHe Ha AOroBOPEHUTE MapPUUHKU MOTOUM, CE KAACUPULMPAT KaTo GUHAHCOBU akTUBW, OTYMTAHKU MO

aMopTU3npaHa CTOMHOCT.

MHBECTUUMU B ABATOBU UHCTPYMEHTU, KOUTO APYXXECTBOTO ABPXM B pPaMKWUTE Ha O6U3HEC MOAEA C LEA
C'b6MpaHe Ha AOroBopeHunTe napuyHu noTtoun U I'IpOAa)Kéa ce Knacuouumpat Kato GUHaHCOBU aKTUBU,

OTUMTAHU NO CNpPaBeAAMBaA CTOMHOCT B APYTr BCe0obXBaTEH AOXOA.

KnacudukaumaTta ce onpepens Ha 6asa 6U3HeC MOAEAa 3a ynpaBAEHWE Ha AAAEHWUA KAAC GUHAHCOBM aKTUBU

N AOFOBOPHUTE XapPaKTEPUCTUKU Ha NapUUYHUTE NOTOLA.

OUHAHCOBW AKTUBM, OTYUTAHM MO0 AMOPTU3MPAHA CTOMHOCT

B 1asn kareropmss moraTt pAa nonapHaT CA€AHUTE GUHAHCOBW aKTUBU Ha APYXeCTBOTO, B 3aBUCUMOCT OT
l/|36paHVIFI 613HEC MOAEA U XapPaKTEPUCTUKUTE Ha NAPUUYHUTE NOTOLM OT TAX: TbProBCKU B3EMaHUA, KPEAUTU U

3aeMU, B3eMaHMA No npepaoctaBeHn AENno3nTn, MHBECTULMKU, AbPXaHW A0 NMaAEX.
= TbproBCKW B3eMaHUs

TbProBCKWUTE B3EMaHMA Ca CyMU, AbAKMMU OT KAMEHTU 3@ NPOAAAEHU CTOKU UAWM YCAYTU, U3BbPLLIEHK
B obUUaliHaTa AeMHOCT Ha ApyXecTBoTo. OBUKHOBEHO Ca CbC CPOK 3a ypexaaHe B paMkute Ha 30
AHU U CAEAOBATEAHO BCUUKK Ca KAACUGULMPAHM KaTo TEKYLLW. TbProBCKWUTE B3EMaHUA ce Npu3HaBaTt
MbpBOHAYaAHO B pasmepa Ha 6esycAoBHATa Cyma 3a MOAyyaBaHe, OCBEH ako He CbAbpXar
3HAUMTEAHU GUHAHCOBU KOMMOHEHTU, TOraBa Te ca Npu3HaBaT Mo crpaBeAAMBa CTOMHOCT. Korato
APYXECTBOTO AbPXMW TbPrOBCKM B3E€MaHWA C LEA CbbupaHe Ha AOrOBOPHUTE MapUUHU MOTOLM,
BMOCAEACTBUE ' OLIEHABA N0 aMOPTU3MPAHa CTOMHOCT, M3MOA3BaNKM METOAA Ha ePEKTUBHUA AUXBEH
MPOLEHT. AUCKOHTUPaHE HE CE U3BbPLLIBA, KOraTo ePEKTbT OT HEMO € HECBLLIECTBEH.

= Apyrv B3emaHus

Tean cymn OBMKHOBEHO MNPOM3TMYAT OT CAEAKM M3BbH ObOWYyailHaTa onepaTMBHA AEMHOCT Ha
APYXecTBOTO. AMXBM MOraT Aa Ce HauvucAsiBaT Ha 6asa nasapHWUTE AMXBEHU HMBA, KOraTo CPOKbLT Ha
noracsiBaHe HaaBMLWAaBa WecT meceua. OBMKHOBEHO 06e3neyeHUeTo He ce noAyyaBa. Hetekylwmre

APYrv B3emMaHua ca AbAXUMU B PaMKUTE Ha TPU TOAUHU CAEA KpaA Ha OTYETHUA NEPUOA.

®UHAHCOBU AKTUBM, OTYUTAHM 10 CIIPABEAAMBA CTOMHOCT IMPE3 MEYAABATA UAU 3ATYBATA
Tasun kateropus GUHaHCOBKU aKTUBK, CE Pa3AEAs Ha ABE NMOAKATErOPUN:

"  dUHaAHCOBW aKTUBW, AbPXaHU 3a TbpryBaHe, 1

*  pUHAHCOBU aKTUBU, KOUTO HE Ca KhNaCMPULIMPaHWU B ropHaTa Kateropums.

AaAeH GUHAHCOB aKTUB ce KaacudULMpa B Ta3n KaTeropus, ako e NpuaobuT ¢ LieA Npoaaxba B KPaTbk CPOK
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MAN AOTOBOPHUTE MY XapPaKTEPUCTUKU HE OTrOBapPAT Ha YCAOBUETO Aa NOpaXAat NnAallaHUA €eAMHCTBEHO Ha
rnaBHULA U AMXBa. AepuBaTMBUTE CbLLO Ce KaTeropuamMpar Kato AbpXXaHW 3a TbpryBaHe, OCBEH ako He ca
ONpeAEAEHU 3a XeAKUpaLLM MHCTPYMEHTU. Te3n GUHAaHCOBKM aKTUBU MoraT Aa 6bAAT AbATOBU MAW KanUTaAOBHM

UHCTPYMEHTHU.

MOCAEABALLA OUEHKA HA ®MHAHCOBU AKTUBU

®UHAHCOBU AKTUBM, OTYUTAHM 110 AMOPTU3UPAHA CTOMHOCT
CaeA MbpBOHAYaAAHOTO NPU3HABAHE akTUBUTE CE OTYUTAT MO aMOPTU3MUPaHa CTOMHOCT.

OTUMTaHETO N0 aMOPTU3MPaHA CTOMHOCT U3UCKBA NPUAGraHeTo Ha METOAA Ha ePEKTUBHMUA AUXBEH MPOLIEHT.
AMopTU3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTMB € CTOWHOCTTAa MO KOATO GUHAHCOBUAT aKTMB € OTYEeTeH
MbpPBOHAYAAHO, HAMaAEHa C MnoralleHuaTa Nno rAaBHUUATa MAKC MAM MUHYC HaTpynaHata aMmopTu3auua ¢
M3MoA3BaHe Ha MEeToAA Ha ePEKTUBHUA AUXBEH MPOLEHT Ha BCAKA PasAMKa MeXAy MbpBoHauYaAHaTa CTOMHOCT

M CTOMHOCTTA Ha NapeX U HaManeHa ¢ obesleHKaTta.

OUHAHCOBW AKTUBM, OTYUTAHM MO CIMPABEAAMBA CTOMHOCT IMPE3 MEYAABATA MAM 3ATYEATA

Cnep MbpBOHAYAAHOTO MPU3HABAHE aKTMBbLT CE OLEHSIBA MO CMNpaBeAAMBa CTOMHOCT C OTYMTAHE Ha

NnpoMeHuTe B cnpaBeaAMBaTa CTOMHOCT B nevanbaTta uav 3arybata.

OBE3LEEHKA HA ®MHAHCOBU AKTUBMU

APyXecTBoTO Npu3HaBa obes3LeHKa 3a oYakBaHW KPEAUTHU 3arybu 3a BCUUKU ABATOBU MHCTPYMEHTU, KOUTO
He ce oTyuTaT No CrnpaBepAMBA CTOMHOCT B nedanbata vam 3arybata. OuakBaHUTE KPeAUTHU 3arybu ce
OCHOBAaBaT Ha pasAMkata MeXAy AOFOBOPHUTE MAapPUUHM MOTOLUM W BCUUKM MAPUUYHKM NOTOLM, KOWUTO
APYXXECTBOTO OYaKBa Aa@ MOAYYM, AUCKOHTUPAHM Ha ropullHa 6asa ¢ MbpBOHAYAAHWUS €PEKTUBEH AMXBEH

MPOLEHT.

Pa3mepbT Ha ouakBaHWUTE KPEAWUTHU 3arybu, NPU3HATU KaTo KOPEKTUB 3a 06e3LEeHKa, 3aBUCKU OT KPEAUTHUSA
PUCK Ha GUHAHCOBUSI aKTMB NPU MbPBOHAYAAHOTO MY NMPU3HABaHE U OT NPOMAHATA B KPEAUTHUSI PUCK NPe3
CAEABalLLIM OTYETHU NEPUOAW. BbBEAEHU Ca TPpY eTana Ha BAOLLABaHE Ha KPEAUTHUS PUCK, KaTo 3a BCEKM eTar

ca NpeABUAEHU CNeUUPUUHM OTYETHU U3UCKBAHUA.

* ETan 1 (peAOBHM €KCMO3ULIMK) - KAaCUDMLMPAT ce GUHAHCOBM aKTUBU 6€3 MHAMKALMSA 33 YBEAUUEHWE
Ha KPEAUTHWUA PUCK CMPSIMO MbPBOHAYaAHATA OLEHKa. 3a GUHAHCOBU UHCTPYMEHTU, 33 KOUTO He e
MMaNO 3HAYUTEAHO YBEAUYEHUE KPEAWUTHUA PUCK B CPaBHEHUE C MbPBOHAUAAHOTO NpU3HaBaHe, ce
NPU3HaBa KOPEKTUB 3a OYaKBaHW KPEAUTHM 3arybu, KOMTO NMPomM3THUUYaT OTBb3MOXHO HEU3MbAHEHWE

npes caepBalumte 12 meceua.

= Etan 2 (EKCNO3MUMK C HAPYLLEHO OBCAYXBAHE) - KAaCUOULIMPAT Ce GUHAHCOBU aKTUBU CbC 3HAUNMO
YBEAUUEHWE HA KPEAUTHUSA PUCK, CMIPAMO MbPBOHAYaAHaTa OLEHKA, HO 6e3 06EKTUBHM AOKa3aTEACTBA
3a obeslueHka. 3a Te3U KPEAWTHW EKCNOo3ULUMK, 3a KOWTO € UMaNO 3HAUYMTEAHOTO HapacTBaHe Ha
KPEAWTHUS PUCK B CPaBHEHUE C MbPBOHAYAAHOTO NPU3HaBaHe, ce U3UCKBA NpusHaBaHe. AUXBUTe ce

HauucanBaT Ha 6a3a bpyTHaTa baraHCOBaA CTOMHOCT Ha MHCTPYMEHTA.

= Ertan 3 (ekcnosuumu ¢ KpeputHa obesleHka) - kKnhacuduumpaTt ce GUHAHCOBU aKTMBU CbC 3HAYMMO
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yBEAMYEHUE HA KPEAUTHUA PUCK, U 3a KOUTO Ca HaAuULe 00EKTMBHU AOKa3aTeEACTBA 3@ HAaAMuMe Ha
obe3leHKa.3a Te3n eKCrno3uuuKn, KoMTo ca H€06C/\y)KBaHVI, ceé U3NCKBaA Npu3HaBaHe Ha KPeAUTHa
o0be3lLeHKa 3a OCTaTbUHWUS XUBOT Ha EKCNo3uUMaTa, HE3aBUCMMO OT BPEMETO Ha HEUIMbAHEHUETO.
AUXBUTE Ce U3unCABaT Ha b6a3a dMOpTHU3npaHaTa CTOMHOCT Ha aKTuBa.

TbPIOBCKW BSEMAHWA M AOTOBOPHW AKTUBU

ApyXecTBOTO NnpuAara onpocteHrsa noaxoa Ha MC®0 9 3a usamepBaHe Ha oYaKBaHWUTE KPEAUTHU 3arybu, npu
KOWUTO Ce HauncAABa obeslieHKa 3a oyakBaHu 3arybu npes LEeAUa XMBOT 38 BCUUKU TbPrOBCKU B3eMaHUsa U
AOTOBOPHW aKTUBM.

3a M3MepBaHe Ha OuyakBaHWTE KPEeAUTHW 3arybu, TbProBCKUTE B3EeMaHWA WM AOrOBOPHWUTE aKTUBMU ca
rpynupaHu Bb3 OCHOBA Ha CMOAEAEHWUTE XaPaKTEPUCTUKU Ha KPEAUTHUA PUCK M AHWUTE C Mpocpouue.
N\OroBOpPHUTE aKTUBU CE OTHACAT A0 HEU3BbpLLEeHaTa paboTa U UMaT CbLUMTE PUCKOBU XapaKTEPUCTUKU KaTo
TbProBCKUTE B3EMAHMWSA 3a CbLUUTE BUAOBE AOrOBOPU. Mopaan ToBa APYXECTBOTO OMPEAEAS, UE OUAKBAHUTE
KPEAWUTHM 3arybu 3a 2025 . Ha TbProBCKUTE B3eMaHUA ca pasyMHO NPUOBAMXKEHWE Ha KpeAUTHUTE 3arybu 3a
AOTOBOPHWTE aKTUBMH.

ApPYyXecTBOTO Npu3HaBa B nevanbata MAM 3arybata — kaTo neyanba vam 3aryba ot obeslLeHka, pa3mepa Ha
OYaKBAHUTE KPEAMTHU 3arybu (MAM 06paTHOTO UM Bb3CTaHOBABAHE).

OTNNCBAHE HA ®MUHAHCOBW AKTUBMU

®UHAHCOB aKTUB ce OTNUCBa OT APYXECTBOTO, KOFraTo AOFOBOPHWUTE NpaBa BbpXy NapUUHUTE NOTOLM OT TO3U
aKTMB MapeXupaT UAK Korato APYXecTBOTO € MPEXBbPAMAO Te3W MpaBa uYpes3 CAEAKa, NMPU KOATO BCUUKK
CbLLIECTBEHU PUCKOBE W U3roAM, MPOMU3TUYALLM OT CODCTBEHOCTTa Ha akTUBa Ce MPEXBbPAAT Ha Kynysaua.
BcAko yyacTve BbB Beue NpexBbpAeH GPUHAHCOB aKTMB, KOETO APYXECTBOTO 3ana3Ba AW Cb3AaBa, Ce OTUUTa
CaMOCTOATEAHO KaTO OTAEAEH aKTUB MAU NacHB.

B CAydauTe Korato Apy)KeCTBOTO € 3ana3nno BCUYKKN UAK MO-TOAAMa YacCT OT pPUCKOBETE U U3TOAUTE CBBbP3aHU
C aKTUBWTE, NOCAEAHWTE HE Ce OTNMCBAT OT OTYeTa 3@ GUHAHCOBOTO ChCTOSHME (MPUMEP 3a TaKUBa CAEAKM ca
peno cAeAkuTe — npopaxba ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpy CAEAKM, NPU KOUTO APYXECTBOTO HUTO 3ana3Ba, HUTO MPEXBbPAS PUCKOBETE U M3TOAWTE, CBbP3aHW C
$GUHAHCOB aKTMB, MOCAEAHMST Ce OTNMCBA OT OTYETA 3a GUHAHCOBOTO CbCTOSIHWE TOraBa M CaMo TOrasa,
KoraTo ApPYXecTBOTO e 3arybuA0 KOHTPOA BbPXy Hero. MpaBata 1 3aAbAXEHUATa, KOMTO APYXecTBOTO 3ana3Ba
B T€3W CAyYau CE OTUMTaT OTAEAHO KaTo akTWMB WAM nacub. Mpu CAEAKM, NPWU KOMTO APYXecTBOTO 3ana3Ba
KOHTPOA BbpXYy aKTMBa, HErOBOTO OTUMTaHE B OTYETa 38 GUHAHCOBOTO ChCTOAHME NMPOABAXABA, HO AO pa3mepa
OMpPEeAEAEH OT CTEMEHTA, A0 KOATO APYXXECTBOTO € 3ana3uAo YYacTUETO CU B aKTHBa M HOCU PUCKA OT MPOMSIHa
B HErOBaTa CTOMHOCT.

MOCAEABALLA OLUEHKA HA ®MHAHCOBW NMACUBU

MocAepBallaTa OLEHKa Ha GUHAHCOBWUTE MacWBW, 3aBUCKU OT TOBa KaK Te ca OMAM KhacudUUMpPaHU Npu
MbPBOHAUYaAHO NpU3HaBaHe. APYXeCcTBOTO Khacubuumpa GUHaHCOBUTE CU MACUBK B CAEAHATA KaTeropus:

MACUBMW, OTYUTAHM MO AMOPTU3MPAHA CTOMHOCT
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APYXECTBOTO OTUMTa 3aAbAKEHMATA CU MO amMOpTU3NPaHa CTOMHOCT MOCPEACTBOM METOAa Ha ebeKTUBHUA
AMXBEH MPOLEHT.

EremeHTUTE, KAaCUDULMPAHWU KaTo TbPrOBCKU U APYTM 3aAbAXEHUS OBUKHOBEHO HE Ce OLEHSIBAT OTHOBO, Thit
KaTo 3aAbAKEHUATA Ca U3BECTEHM C BUCOKA CTEMEH HA CUTYPHOCT M YPEXAGHETO € KPaTKOCPOUHO.

B Tasu kateropwus 0OMKHOBEHO MOMaAHAT CAEAHMTE dUHaHCOBM nacuBM Ha ApPYy>XXECTBOTO: TbProBCKM
3dAbAXEHUA, KPEAUTU U 3aEMMU, 3aAbNKEHUA NO MOAYHEHN AEMOINUTHU.

OTNMMCBAHE HA ®HAHCOBW NACUBMU

ApyXecTBOTO OTNUCBa GUHAHCOB NACKB, KOraTo AOTOBOPHUTE 3aAbAKEHMS MO HEro ce NMOoracaT, U3TekaTt UAU
6bAAT OTMEHEHM.

PasnvkaTta mexay H6anaHcoBaTa CTOMHOCT Ha OTNMcaHWUA GUHAHCOB NacuB U U3NAATEHaTa NpecTaums ce
npusHaBa B neyanbaTta Man 3arybata.

KOMNEHCMPAHE HA ®MHAHCOB AKTWUB N ®UHAHCOB MACHKB

QuHaHCOBWTE aKTMBU M GUHAHCOBUTE MACUBU CE& KOMMEHCHUPAT U B OTYETa 3a PUHAHCOBOTO CbCTOSAHUE Ce
NpeACTaBA HETHaATa CyMa Korato:

" UMa IOPUANYECKU YNTPaXHAEMO NMPaBO Aa KOMMNEHCUPa NPU3HATUTE CYMU; U

" YMa HaMepeHWe UAK Aa YpPeAu Ha HeTHa 6asa, UAU A3 peaAn3npa akTMB M eAHOBPEMEHHO C TOBa Aa
yPEAM nacws.

KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTWB WM MPU3HAT GUHAHCOB NacWMB U NPEACTaBAHETO Ha HeTHaTa
CTOMHOCT Cce pa3AMyaBart OT OTNUCBAHETO HAa GUHAHCOB aKTUB UAM GUHAHCOB NacuB.

MpaBOTO Ha KOMMEHCUPaHe € PUAMYECKO MPaBO Ha AANBXHUK MO AOTOBOP A YPEAW WAU MO APYT HAUMH Aa
eAVMMUHMPA LAAaTa MAM YacT OT cymMaTta, AbAXUMA Ha KPpeAUTop, Ypes NpucnapaHeTo oT Tasu cyma Ha cyma,
ABAXUMA OT KpeauTopa.

14.8. NMAPUYHU CPEACTBA N EKBUBAAEHTHU

MapuuHUTE CPEACTBA U KPATKOCPOUHWUTE AEMO3UTM B BanaHca BKAOUBAT MapuyHU CPEACTBa Mo 6aHKOBU
CMETKH, B BPoii 1 KPaTKOCPOUHM AEMO3UTU C MbpBOHAYAAEH NaAeX OT TPU UAWU MO-MAAKO MeceLia.

14.9. AKUMOHEPEH KATNMMTAA U PESEPBMU

+CKYEbP KIOb MPOIMBbPTUC* AA € akuMOHEPHO APYXECTBO M € 3aAbAXKEHO Aa PErUCTpuUpa OMpepeneH
pasmep Ha akUMOHEPEH KamnuTan, KOWTO AA CAYXM KaTo obesneveHne Ha KPeAUTOpUTE Ha APYXECTBOTO 3a

M3MbAHEHWE Ha TEXHUTE B3€MaHUA OT Hero.

CbraacHoO U3MCKBaHUATA Ha TbProBCKWUS 3aKOH W YCTaBa, APYXECTBOTO € AABXHO Aa dopmupa u GOHA
PesepBeH, Kato U3TouHMUM Ha OoHAa MoraT Aa 6baaT:

" Hal-MaAKO epHa AeceTa oT nevanbata, KOATO Ce OTAEAA, AOKATO cpeAcTBaTa BbB GOHAA AOCTUrHAT
€eAHa AeceTa yacT OT KanuTtaaa UAM Mo-roAaiMa yacT, npeABuAeHa B YcTaBa
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= CpeAcTBaTa, MOAYYEHW HAA HOMMHAAHATa CTOMHOCT Ha akUMKUTE MPU U3AABaAHETO UM (NpemMueH
pes3ep.)
= APYTM U3TOYHUUM, NPEABUAEHM MO pelleHne Ha 06woTo chbpaHue.

CpeactBata OT GOHA@ MoraT Aa Ce M3NOA3BaT CaMoO 3a MOKPUBAHE Ha roAuliHaTa 3ary6a 1 Ha 3ary6M oT
NPEeAXOAHW FOAMHU. KoraTo cpeacTBaTa BbB GOHAA AOCTUIHAT ONpeAeAeHUs B YCTaBa MUHUMAAEH pasmep,
CpeACTBaTa HaA Ta3n CyMa Morat Aa 6bAaT M3MNOA3BAHM 3a yBEAMYaABaAHE Ha KalKnTaha.

OCHOBHMAT Kanutan € MNpPeACTaBeH MO HOMMHAAHaTa CTOMHOCT Ha M3AAAEHUTE W NAATEHU aKLUMK.
MocTbnAeHMATa OT M3AGAEHM AKUMKM HAA TAXHATA HOMUHAAHA CTOMHOCT CE OTYMTaT KaTo NPEMUMUHU PE3EPBU.

AOXOAU HA AKLUNA

OCHOBHUTE AOXOAM Ha aKkUMA Ce M3UMCAABAT KaTo Ce pPaspeAu HeTHaTa neyanba MAu 3ary6a 3a nepunoaa,
NnoAAEXalla Ha pa3npepeAeHUnEe MexAy aKuMOHEPUTE, NMPUTEXaTeAn Ha 0OUKHOBEHWU aKLMK, Ha CpeAHO-
npeTerneHna 6p0171 Ha AbpPXaHUTte 0O6MKHOBEHW aKLMK 3a nepunoAaa.

CpeaHonpeTerneHnaT 6poit akumMm nNpeacTaBaaBa BPOAT Ha AbpXaHUTe 0OMKHOBEHM aKLMKM B HAYaAOTO Ha
nepuoaa, KopurmpaH ¢ 6poa Ha 06pPaTHO U3KYNEeHUTe 0BUKHOBEHMW aKLUMKU U Ha HOBOU3AAAEHWUTE TaK1Ba npes
nepuoaa, YMHOXEH Mo cpepHoBpeMeBuA ¢daktop. To3n ¢daktop u3pasaBa OposA Ha AHUTE, NPe3 KOWUTO
KOHKPETHUTE aKLMKU ca BUAKU AbpPXXaHK, CNPAMO 06LMA BPOoi Ha AHWUTE Npes3 NepUoAa.

Mpu KanutaAM3aumsa, AOMbAHUTEAHA EMUCUSA UAU PasAeAsiHe, BPOAT Ha OOUKHOBEHUTE akUUWU, KOWUTO ca B
obpbLeHKe A0 AaTaTta Ha ToBa CbOUTUE, Ce KOpUrMpa, 3a Aa Ce 0TPasu NPOMopLMOHaAHaTa NpomsaHa B 6pos
Ha 0BMKHOBEHWUTE aKUMK B 0OPbLUEHUE TaKa, CaKall CbOUTUETO Ce € CAYYMAO B HAYaAOTO Ha NPeACTaBEHUA

Hal-paHeH NepPUOA.

NAPUYHUN AUBUAEHTU U HEMAPUYHW PASNPEAEAEHUA KbM COBCTBEHULUTE

3aAbAKEHME 38 NapuuyHKM WMAM HEMapuuyHW pasnpeAeAeHUs KbM COOCTBEHWUMTE Ce Mpu3HaBa, KoraTo
pasnpeAeAeHNeTo € 0A0BPEHO OT TAX U He 3aBUCK OT APYXecTBOTo. KopecnoHaupalluaTta cyma ce Aebutupa

AUPEKTHO B cobCTBEHMA KaMUTaA.

3aAbAKEHMETO 3a HenapuyHu pasnpepeneHna ce oueHaBa No cnpaBeaAAMBaTa CTOMHOCT Ha aKTUBUTE, KOUTO
noAneXaT Ha pa3npepeneHne, Kato nocAepBalluTe NpeoueHKM ce MNnpu3HaBa AUPEKTHO B cobcTBEHUSA

KanutaA.

Mpu GakTMUECKOTO pas3npepereHUe Ha HenapuuHu akTMBM, pasAvkata Mexay banaHcoBaTta CTOMHOCT Ha
NPU3HATOTO 3aAbAXEHME M Ta3u Ha PasnpPeAeneHUTe akTUBW ce NpusHaBa B nevyanbata vau 3arybata 3a

nepuoaa.
14.10. AUBUHT

APYXECTBOTO NpuAara €AMHEH MOAXOA 3a MPU3HABAHE U OLEHABAHE Ha BCUUYKU AM3UHIKU, MO KOWUTO €
AM3UHTOMOAYYaTEA, C U3KAIOUEHME HAa KPATKOCPOUHUTE AM3UHIU (T.€. AUBUHIU CbC CPOK Ha AM3UHIOBMSA
AOTOBOpP A0 12 Mecela) U AMBUHIUTE HAa aKTUBU C HUCKA CTOMHOCT. APYXXECTBOTO NPU3HaBa 3aAbAKEHUA MO
AM3WHIU 3@ NAALLAHE Ha AMSUHIOBUTE BHOCKM U aKTUBM C NMPaBO Ha NMoA3BaHe, MPeACTaBASBaLLUM NPaBoTo Ha

MOA3BaHE Ha aKTUBUTE.
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14.11.3AABAXEHNA KbM MEPCOHAANA

KpaTKoCpOUHUTE AOXOAM Ha NEpcoHana BKAOUBAT 3anAaTh, Bb3HArpaXAeHWsd, BHOCKM 3a COLMaAHO
OCUTypABaHE W TOAMLLUHW KOMMEHCUMPYEMM OTMYCKU Ha CAYXWUTEAUTE, KOUTO Ce ouvakBa Aa ObAaT M3LANO
ypeAeHu B paMkuTe Ha 12 mecela cAep Kpas Ha OTUETHUA nepuoa. Korato ApyXecTBoTO NMOAyYM yCayraTa, Te
ce NPU3HaBaT KaTo PasxoA 3a NepcoHaa B neyanbata uaun 3arybata. KpaTkocpouHMTE AOXOAM Ha NEepCoHana
ce OLEHABAT N0 HEAUCKOHTUPAHaTa CyMa Ha OYakBaHWUTE 3a yPeXAaHe Pa3xoAM.

M3nAaLWaHoTo Bb3HarpaxAeH1e CbOoTBETCTBA Ha BMAA Ha MPEAOCTaBAHUTE NPOGECUOHAAHU YCAYTU; HUBOTO
Ha obpa3oBaHWe Ha CAYXWUTEAR; HUBOTO B KOpropaTuBHaTa CTPYKTypa, KOETo 3aema; NpodeCUOHaAHUA OMNUT,
HaAOXEHUTe orpaHuuYeHusa (3abpaHa 3a U3BbpLUBAHE Ha OMNPEAeAeHa AEMHOCT WAM  AENCTBUE,
HEeCbBMECTUMOCT 3a 3aeMaHe Ha AABXHOCT MO AOMbAHUTEAHO MPaBOOTHOLLEHUE U AP.).

Bb3HarpaxaeHueto Ha uaeHoBeTe Ha CbBeTa Ha AMPEKTopuTe ce onpeaeAad or O6woTto cbbpaHue Ha

aKUMOHEPUTE Ha APYXECTBOTO.

APYXecTBOTO ¢GpopMUpa EAMHCTBEHO MOCTOAHHO Bb3HArpaXAeHWe, KOETO Ce OMNPeAEeAss B CKAIOUEHWTE
AoroBopu. He ce popmMupa U He MU3NAaLLa NPOMEHAMBO Bb3HarpaxaeHue. B NocToAHHOTO Bb3HarpaxaeHue

Ce BKAHOYBaA:

* OCHOBHa paboTHa 3anAaTa, OnpeAeAeHa CbIAaCHO AeicTBallaTa HopMmaTueHa ypeaba 1 npuaaraHata
cucTeMa Ha 3anaallaHe Ha TpyAa

" AOMbAHWUTEAHW TPYAOBM Bb3HArpaxAeHMA ¢ HEMOCTOAHEH XapaKkTep, B NpeABUAEHWUTE B KoaeKca Ha
TpyAa, B HapeadaTa AU B APYT HOPMATUBEH aKT U3BbHPEAHM CAyYaK, KATO HanpUMep 3a U3BbHPEAEH

TPYA.
" APYIV TPYAOBM Bb3HArpaXAEHUsl, ONpeAeAeHr B HOPMATUBEH aKT

"  Bb3HarpaxaeHud no AOroBopu 3a ynpaBA€HUE U APYTU HETPYAOBU AOTOBOPU — NAalLlaHE, yCTaHOBEHO
B UHAMBUAYAAHNA AOFOBOP, KOETO HE € NMOCTaBEHO B NpAkKa 3aBMCUMOCT OT OUEHKaTa 3a M3NMbAHEHUETO

Ha AenHocTTa.

Bb3HarpaxaeHusaTa mMoraT Aa BKAKOUYBAT HEMapuyeH KOMMEHCALMOHEH MaKeT - CPEACTBa 3a 3ApPaBHa
NPodUAAKTUKA, CPEACTBA 3a NOACOPSIBAHE YCAOBUATA HA TPYAA M TEXHUUECKATa/KOMMIOTbPHA 06€3NeUeHOCT,
CpeACTBa 3a NoBMLLIABaHE Ha NPodeCcHOHaAHaTa KBAaAUDUKALIMA, KAKTO U AOMTbAHUTEAHU CTUMYAM CBbP3aHU C
AOOBPOBOAHO MEHCUOHHO W/UAWU 3APABHO OCUTYPSiIBaHE M 3aCTPaxX0BKK, NPWU Cla3BaHe Ha obLImUTe NPUHLMNK

Ha Ta3n NOAUTUKaA.

APYXeCTBOTO MOXe Aa U3MNAALLA AOMBbAHUTEAHU Bb3HarpaXxAeHWsA ¢ HEMOCTOSIHEH XapaKTrep 1 noa dopmata
Ha €AHOKPaTHWU Bb3HaAlrpaXxpAeHunAa 3a NOAy4YEHU TOAULLHK PEIYATATU, LEAEBU 6OHyCVI 3a WU3MbAHEHUE Ha
AOMBAHUTEAHO BB3AOXEHW UAW YCMNELIHO M3MbAHEHW AOMBAHUTEAHU 3aAauU. AOMBAHUTEAHM Bb3HArpaXxAeHus
MOXE Aa Ce MU3nAaLaT CAeA NOAOXKUTEAHN GUHAHCOBU pe3yATaTh 3a MUHAA NEPUOA U NO3UTUBHU NMPOrHO3M 3a

O6bAELL NEPHOA.

MEHCUOHHU N APYTU SAABAXEHNA KbM MEPCOHANA

Mpu npekpaTaBaHe Ha TPYAOBOTO NPABOOTHOLLEHWE Ha CAYXXUTEAUTE Ce U3MAALLAT 06e3LLEeTEHNA B CAyYaunTe,
no peaa U B pasmepuTte, onpepeneHn B Kopekca Ha Tpyaa.
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APYXecTBOTO He e pa3paboTBar0 M He NpuAara NAGHOBE 3a Bb3HArPaXAEHUSA Ha CAYXWTEAUTE CAEA
HanyckaHe MAW APYrM AbATOCPOYHM Bb3HArPaxAeHWA M NAAHOBE 3a Bb3HArpaXAeHWUA CAEA HamnyckaHe WAM
noaA popmMata Ha KOMMeHcaUun ¢ akLMKU, AU C AAAOBE OT COOCTBEHUSA KamuTaA.

KpaTKOCPOUHUTE AOXOAM Ha CAYXUTEAUTE, BKAFOUMTEAHO U NOAAraeMute ce OTMYCKK, Ca BKAKOUEHWN B TEKYLLM
NEHCUOHHN N APYTU 3aAbMKEHUA KbM NEPCOHaAa No HEAUCKOHTUPaAHa CTOMHOCT, KOAITO ApyXecTBOTO OYaKBa
Ad U3MNAATH B PEIYATAT Ha TAXHOTO HEN3IMOAIBaHE.

KbMm ApyXeCcTBOTO HAAMa Cb3AAAEH U QYHKLIMOHUPALLL YacTEH AOOPOBOAEH OCUTYPUTEAEH POHA.
14.12.NMPNU3HABAHE HA NMPUXOAN

APYXecTBOTO NpM3HaBa NPUX0AH, 3a Aa OTPa3n NPEXBLPAAHETO Ha obeLlaHuTe ¢ AOroBopa YCAYr Ha KAMEHTH,
B pa3mep, KOMTO OTpassiBa Bb3HarpaXXAEHWETo, Ha KOeTo Apy>XeCTBOTO OYakBa Aa UMa NpaBo B 3aMfAHa Ha
NPEXBbPAEHUTE CTOKKU UAU YCAYTH.

MpexBbPAAHETO Ha YCAYrMTE Ce OCHOBaBa Ha KOHLUEMUMATA 33 MPEXBbPAAHE Ha KOHTPOAA BbPXY TAX,
CNocobHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO Ha aKTMBa M Aa Ce MOAyYaBaT Mo CblLLECTBO BCUUKKU OCTaHaAU
MOA3WU OT Hero. KOHTPOABT BKAOUBA M CMOCOOHOCTTA 3a MpeAoTBpaTABaHe Ha TOBa APYrM APYXecTBa Aa
PbKOBOAAT M3MOA3BAHETO Ha aKTMBa W NOAyYaBaHETO Ha NMOA3U OT HEro.

MpUXoAMTE OT AOTOBOPU C KAMEHTU Ce NMPU3HaBaT, KaKTO CAeABa:
"  BTeYyeHWe Ha BPeMEeTO Mo HaunH, KOWTO oTpasfaBa M3BbpLUaHaTa oT ApyXecTBoTo paboTa o Aoorosopa
" B OMNPeAEAeH MOMEHT, KOraTo ce NMPeXBbPAA KOHTPOALT BbPXY YCAYTUTE Ha KAUEHTA.

MpuxoAnTE OT AOTOBOPU C KAMEHTM ce Mpu3HaBaT Ha 6asa 5-eTaneH MOAeA 3a Npu3HaBaHe, KaTo
pasrpaHuWueHue ce NpaBu B CAEAHWUTE ABE HACOKW CMIOPEA MOMEHTa Ha YAOBAETBOPSIBAHE HA 3aAbAXEHUETO
3a U3MbAHEHME:

" 3aAbAXEHWE 33 U3MbAHEHUE (NMPEXBbPASIHE Ha KOHTPOA) B TeueHWe Ha BPEMETO - B TO3U CAydai
NPUXOAUTE CE NpPU3HaBaT NOCTENEHHO, CAEABANKM CTENEHTa Ha MNPEeXBbPAAHE HA KOHTPOAA BbPXy

CTOKUTE UAU YCAYTUTE Ha KAUEHTa

" 33 WU3MbAHEHUE, YAOBAETBOPEHO (MPEXBbPAEH KOHTPOA) B ONPEAEAEH MOMEHT — KAMEHTLT MOAyYaBa
KOHTPOA BbpXY CTOKMTE WAM YCAYIUTE B OMNPEAEAEHO BPEME W MPUXOAUTE Ce MPWU3HaBaT U3LSAAO
HaBEAHbX.

dUHaAHCOBUTE NPUXOAU BKAKOUBAT MPUXOAU OT AUXBU MO UHBECTUPAHU CPEACTBA (BKALOUMTEAHO UHBECTULIMM,
Ha pa3noAOXeHWe 3a NpoAax6ba), MPUXOAU OT AUBUAEHTH, nevanba ot npopaxba Ha GUHAHCOBM aKTUBU Ha
pa3noAOXeHMe 3a npopaxba, NMPOMEHU B cnpaBepsMBaTa CTOMHOCT HA GUHAHCOBU aKTUBW, OTYMTAHMU MO
crnpaBeAAMBaA CTOMHOCT B nevanbata UAm 3arybata, neyanba ot onepauun B UyXXAECTPaHHa BaAyTa, NPU3HaTH
KaTo nevyanbu 1 3arybu.

MPUXOAN OT AUBUAEHTHU

Mpnxoante OT AMBUAEHTU Ce MpPuW3HaBaT, Korato ce YyCTaHOBM MPaBOTO 3a TAXHOTO MOAyYaBaHe. ToBa ce
npuAara AOpn ako T€ Ce U3nAawat oT nevanbute npeax I'IpVIAOﬁVIBaHeTO, OCBE€H aKO AMBUAEHTbLT ACHO
NnpeACTaBAABa Bb3CTaHOBABaAHE Ha 4acCT OT Pa3xXxOAUTE 3a MHBECTULUATA. B To3u C/\yqa17| AUBUAEHT Ce
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npu3HaBa B APYr BCeoOXBaTeH AOXOA, aKO Ce OTHaCA 38 MHBECTULMSA, OLEHEHa No cnpaBeAAnBa CTOMHOCT BbB

BceobHxBaTEH AOXOA.

MPUXOAN OT AUXBMU

MpUXOAMTE OT AUXBU CE OTUMTAT KaTo CE U3MOA3Ba METOAA Ha ePEKTUBHUA AUXBEH NMPOLIEHT, MPEACTaBAABALL,
MPOLEHTLT, KOMTO TOUHO AUCKOHTMPA OYaKBaHWUTE ObAELIM NAapPUUHKW MAALAHUA 3a OYaKBAHUA CPOK Ha
GUHAHCOBMA MHCTPYMEHT MAM 3a MO-KpaTbK Mepuop, Korato e ymecTHo, A0 banaHcoBaTa CTOMHOCT Ha
dUHaHCOBMA aKTUB. MPUXOALT OT AUXBU CE BKAKOUBA BbB GUHAHCOBUA NPUXOA B OTUETa 38 AOXOAMTE.

MPUXOANUTE OT AUXBM OT GUHAHCOBU aKTUBM Ha OTYMTAHM MO CpPaBEAAMBA CTOMHOCT B nevanbaTta nau 3arybata
ce BKAOYBAT B HeTHaTa nevyanba / (3aryba) oT TAXHATA CNpaBeAAMBA CTOMHOCT. TMPUXOAM OT AMXBU MO
GUHAHCOBM aKTUBM OTYMTAHM NO amMOPTM3NPaHa CTOMHOCT U GMHAHCOBKU aKTMBMW OTUMTAHU MO CrpaBeAAnBa
CTOMHOCT B APYr BCEOOXBATEH AOXOA, M3UMCAEHM MO METOAA Ha edeKTMBHATA AMXBA, Ce NMPU3HaBaT B OTYETa

3a AOXOAUTE.

MPUXOAWUTE OT AMXBM C€ M3UUCAABAT Upe3 MnpuAaraHe Ha epeKTUBHUA AMXBEH MPOLEHT BbpXy OpyTHaTa
H6anaHcoBa CTOMHOCT Ha GUHAHCOBUTE aKTUBM, C UBKAOUEHUE Ha GUHAHCOBUTE aKTUBU, KOUTO BNOCAEACTBUE
ca obesueHeHWU. 3a TAX ce npunaara edpeKTMBEH AUMXBEH NPOLIEHT BbPXy HeTHaTa HanaHcoBa CTOMHOCT Ha

bUHAHCOBMA aKTUB (CAEA NpUcnasaHe Ha KoMMeHcauusTa 3a 3aryba).
14.13.PA3X0AMU

PasxoauTe, CBbp3aHu C AEMHOCTTa Ha A\PyXeCTBOTO, Ce Mpu3HaBaT B OTyeTa 3a nevyanbata AW 3arybata u

ApPyrua BCceobOXBaTEH AOXOA, CAEABANKM NPUHUMMNEG Ha TeKYLLOTO Ha4YUCAABaHeE.

KbM pasxoauTe 3a AEMHOCTTa Ce OTHACAT U GUHAHCOBUTE Pa3xOAU, KOUTO APYXECTBOTO OTUMTa U KOWTO ca
CBbp3aHu ¢ obunuyaiHata My AeMHOCT. MPUHLMMTBT HA HAYMCAEHWE Ce OTHACS A0 GMHAHCOBUTE PA3X0AU, Taka
KaKTO Ce OTHAaCs AO BCUYKW APYTM KOMIMOHEHTM Ha OT4yeTa 3a AoxoauTe. OUHAHCOBM Pa3XxOAM BKAKOUBAT
pasxoAM 33 AMXBW MO 3aemu, 3arybu OT onepauuu B UyXAECTpaHHaA BaAyTa, NPOMEHW B CnpaBepAMBaTa
CTOMHOCT Ha GMHAHCOBU aKTMBW OTYMTAHM MO CNpaBEAAMBA CTOMHOCT B nevanbaTa uam 3arybara.

Bcuuku pasxoan No nAaTMMKM AMXBU MO 3aEMU Ce NpPU3HaBaT KaTo neyanba nau 3ary6a, KaTo Ce M3NOA3Ba

MeToAa Ha EPEKTUBHUA AMXBEH MPOLLEHT.

14.14. AAHBUW BbPXY AOXOAA

TEKYL, AAHBK BbPXY AOXOAUTE

TeKyLLI,VITe AAQHBbYHN aKTUBU U NMAaCUBU 3a TEKYLLMA U NPEAXOAHU NMEPUOAN CE€ NPU3HABAT NO CyMaTa, KOATO Ce
ouyakBa Aa ObAe Bb3CTAHOBEHA OT MAM NAATEHA Ha AAHBYHUTE BAACTU. npl/l N3YNCAEHNE Ha TEKYLLUUTE AaHBLMN
ce npuaarat AaHbYHUTE CTaBKU U AdHbYHUTE 3aKOHN, KOUTO Ca B CUAA UAKU Ca B 3HAYUTEAHA CTENEH NPUETU
KbM OTYeTHaTa AaTta. PbKOBOACTBOTO dHaAu3npa OTAEAHUTE NO3NUMK B AaHbYHaTa AE€KAapauud, 3a KOUTO
MPUAOKUMUTE AAHBYHU pasnopeAGM Ca npeapAMeTr Ha TbAKyBaHe U MNpuM3HaBa NPOBU3UN, KOrato TOBa €

YMECTHO.

TeKyLLI,VITe AaHbLUK CE NPU3HaBaT AUPEKTHO B COBCTBEHUA KanuTan UAU B Apyrna BceobxBaTeEH AOXOA, KOraTo
AdHbKbT CE€ OTHacA AO CTathK, KOUTO Ca 6uAn NMPU3HaATU AMPEKTHO B CO6CTBEHMA KanuTan UAK B Apyrmna
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BceobHxBaTEH AOXOA.

OTCPOYEH AAHBK BbPXY AOXOAMUTE

OTCpoueHnTe paHbUM Ce npu3HaBsart Mno 6anaHCOBUSI METOA 33 BCUUKMU BPEMEHHN PA3AUKKN KbM OTHETHaTa
AdTa, KOUTO Bb3HUKBAT MEXAY AdHbYHATaA OCHOBA Ha aKTUBUTE U NaCUBUTE U TEXHUTE 6anaHCOBU CTOMHOCTMH.

OTCpoYEHN AHBYHU NACKBU Ce MPU3HaBaT 3a BCUUKK obaaraemu BPEMEHHN Pa3AUKHA:

® OCBE€EH AO CTeneHTa, A0 KOATO OTCPOYEHUNAT AaHBbUYEH NAaCUB Bb3HWKBa OT MbPBOHA4YaAHO NpU3HaBaHe
Ha aKTMB WAM MAcWUB OT AAAEHA CAEAKA, KOATO He e BusHec KoMOWMHALMA U HE BAMSAE HUTO BbpXYy
cueToBoAHaTa nedyanba, HUTO BbpPXy AaHbYHaTa nevyanba uan 3ary6a KbM MOMEHTaA Ha U3BbpLUBaHe
Ha CAeAKaTa,; U

* 33 obraraemMu BPEMEHHU PasAUKW, CBbP3aHM C MHBECTUMLMW B AbLLEPHW APYXECTBE, acoLuumpaHu
NPEANPUATUA U Y4aCTUs B CbBMECTHU MPEANPUATUSA, OCBEH AO CTEMNEHTa, A0 KOATO APY)XECTBOTO € B
CbCTOAHWE AA KOHTPOAMPA BPEMETO Ha 00PaTHOTO MNPOABAEHWE Ha BPEMEHHaTa pasAMka W
CblLIECTBYBa BEPOATHOCT BpEMEHHATa pasAnKa Aa He ce NposABM 06paTHO B MPeABUAMMO ObaelLe.

AKTMBM MO OTCPOYEHM AaHbUM Ce MpU3HaBaT 3a BCUUKW HaMaAieMU BPEMEHHW pPas3AUKMU, MPEHECEHMU
HEU3MNOA3BaHN AaHBYHU KPEAUTU N HEU3MNOA3BAHU AHBYHU 3ary614, AO CTENEHTa, AO KOATO € BEPOATHO Aa €
HaavMue obaaraema nedvanba, cpely KoATo Aa 6bAaT U3MOA3BAHM HaMaAdemuTe BPEMEHHU Pa3AUKH,
npeHeceHnTe HEeNn3NOoA3BaHN AaHbYHU KPEAUTU N HENU3MNOA3BAHUTE AdHbYHU 3ary6v|:

® OCB€H aKO OTCPOYEeHUAT AaHbYEH aKTUB Bb3HMKBa OT NbPBOHa4YaAHO NPpU3HaBaHe Ha akKTMB AU NaCKUB
OT AAAEHa CAEAKA, KOAATO He e BU3HEC KOMBUHALMSA U HE BAUSIE HUTO BbpXy CHETOBOAHATa nevanba,
HUTO BbPXYy AdHbYHaTa nevyanba nau 3ary6a KbM MOMEHTa Ha U3BbpLUBAaHE Ha CAEAKaTa; U

- 3ad HaMandeMHU BPEMEHHU Pa3AnKKU, CBbP3aHU C MHBECTULMUN B AbLLEPHU APYXECTBA, aCOLUNPaAHU
npeaAnpuaTMa " y4yacima B CbBMECTHU MNPEANPUATUA, OTCPOYEH AaHBbYEH aAKTUB CE MPU3HaBa
E€ANHCTBEHO AO CTEMNEHTa, AO KOATO MMa BEPOATHOCT BPEMEHHATa pPa3AnKa Aa Ce MNMPoABU OﬁpaTHO B
0603puMo bbaelLe U pAa Bbae peanr3npaHa obaaraema neuanba, cpelly KOSITO Aa CE ONMOA30TBOPHU
BPEMEHHaTa pasAuKa.

APYXeCTBOTO U3BbpLLBa Npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAQHBUYHWM AKTUBKM KbM BCSAKA
OTYETHa AATa M A HaMaAsBa AO CTEMNEHTa, A0 KOSITO Beue He € BeposiTHO Aa 6bae peanuanpaHa AoCTaTbyHa
obnaraema neuvanba, KOATO Aa MO3BOAABA LIEAMA WAM 4YacT OT OTCPOUYEHUSA AAHbBUEH akTB Aa Obae
Bb3CTaHOBEH. HenpusHaTtute oTCpoUeHM AaHbYHWU aKTUBU Ce NPEepasrAeXAaT KbM BCSKa OTYUeTHa AaTa U ce
npu3HaBaT A0 CTeNeHTa, A0 KOSITO € CTaHaNO BEPOSTHO Aa 6bae peannsmpaHa bbaellia obraraema nevyanba,
KOSITO AA MO3BOAM OTCPOUYEHMSA AAHBUEH aKTUB AQ O bAEe Bb3CTAHOBEH.

OTCpO‘-IeHMTe AaHbYHN aKTUBU U NACUBU CE€ OUEHABAT N0 AdHbYHUTE CTAaBKU, KOUTO CE€ OYaKBa Ad 6bAaT B CUAA
3a nepuopa, B KOMTO aKTUBBLT ce peanm3npa MAU NacuBbT Ce YPEAU, Bb3 OCHOBaA Ha AaHbYHUTE CTaBKU (n

AAHDBbYHU SaKOHM), Aeﬁcmaum MAN BAE€3AU B CUAQ, B 3HAYNTEAHa CTeneH, KbM OTYETHATa AaTa.

OTCpoYEHNTE AGHDBLIM, CBBP3aHW CbC CTaTUK, MPU3HATU U3BbLH nevanbarta nau 3ary6aTa, Cce npu3HaBaTt U3BbH
neyanbarta Mau 38W68Ta. OTCpoYveHUTE pAaHBUM Ce NPU3HaBaT B 3aBUCMMOCT OT CBbp3aHara C TAX CAeAKa UAU
B Apyrua BCEOOXBATEH AOXOA, UAK AUPEKTHO B CcOOCTBEHMSA KamnuTaA.
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APY>XeCTBOTO KOMMNEHCUPa OTCPOYEHN AGHBYHW aKTUBU M NAaCUBU caMo ToraBa, Korato UMa 3akoHOBO MNpaBo
Aa npucnapa TeKYLMN AaHbYHU aKTUBU CPELLY TEKYLLN AaHBbYHU NMacuBU U OTCPOYEHUTE AAHBYHU AKTMBU U

nacnBu ce OTHaACAT AO AaHbLU BbpPXy AOXOAQ, HANOXEHU OT €EAUMH MU Cbll, AdHbY€H OpPraH 3a €AHO U CbLUO
AAHBbYHO3aAbAKEHO NMPEANPUATUE.

®rHaAHCOBMAT OTUET € 0A00pEH 3a M3paBaHe oT CbBeTa Ha AMpekTopuTe Ha 30 mapT 2026 r.:

EBrenu Aobpes HOAnaH ApabapXMIACKK
Kopnopbt ApBanabpc OO0/ N3MbAHUTEAEH AUPEKTOP
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AEKAAPALUA

no yA. 1000, aa. 4, 1. 3 oT 3akoHa 3a nybAMYHOTO NpeararaHe Ha LeHHU KHuxa (SMMLUK)

AoAynoanucaHuTe:

e OansaH Apabapxuinckn, npepctaBasBaw, Ha ,CKYEbP KHKOB TMPOMBbPTUC AA,
EMK: 206088646, cbCc cepanulle M appec Ha ynpaBaeHue rp. Coous, bya. ,Bacua
NeBCcKM“ Ne 6, eT. 3, an. 7

e EBreHu Aobpes, npeactaBasBall Ha ,KopnopbT ApBansbpc” O0A, EUK: 131150764,
CbCTaBUTEA Ha PUHaHcoBUTe oTveTh Ha ,,CKYEDBP KHOB MPOMBbPTUCH AA,

C HacrofllaTta AeKhapauna yaocrtoBepaBamMe, 4e AOKOAKOTO HU € U3BECTHO:

1. TOAMWHKAT WHAMBUAYaAeH ¢uHaHCOB oTyeT 3a 2025 r., cbCTaBeH cbrrnacHo MCOO
CUETOBOAHM CTaHAQPTH, npueTn oT EC, oTpassaBa BAPHO M YECTHO MHOOPMAaLIMATa 3a aKTUBUTE
M nacusute, GUHAHCOBOTO CbCTOSIHWE W OUHaHcoBUA pesyatat Ha ,CKYEDBP KHOb
MPOMBPTUC” AA,;

2. NOKAAAbBT 3a AEMHOCTTa KbM FOAMLLHUA MHAMBUAYAAEH OTYeT 3a 2025 1. cbabpXKa AOCTOBEPEH
NperAeA Ha pas3BUTUETO U pPe3yATaTUTe OT AEMHOCTTa, KakTo U MHGOPMAaLMA 38 CbCTOSSHUETO
Ha ,CKYEbP KIKB TMPOMBbPTUC” AA, Kakto M ONMCaHME Ha OCHOBHUTE PUCKOBE W
HECUTYPHOCTH, NMPEA KOUTO € U3NpPaBEH.

30 mapT 2026 T.

EBrenu NobpeB HOAnsaH Apabapxmnincku
CbcTaBUTEA YnpaButea
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AOKNAA HA HESBABUCUMUA OAUTOP

AO
AKLUUOHEPUTE HA
“CKYEDBP KIOB MPOIMBLPTUC” AA

AOKAAA OTHOCHO OAUTA HA UHAUBUAYAAHUA ®UHAHCOB OTYET

MHeHune

Hue u3BbpLIMXME OAWUT Ha MWHAMBUMAYaAHUA ouHaHcoB oTtyeT Ha “CKYEbP KKOb TMPOMBLPTUC” AA
(,,ApPYy>XeCTBOTO"), CbCTOSILL CE OT OTYeTa 3a GMHAHCOBOTO CbCTOAHUE KbM 31 pekemBpu 2025 1. 1 oTyeTa 3a
nevanbata nam 3arybarta u Apyrnsi BceobxBaTeH AOXOA, OTYETA 3@ NPOMEHUTE B COOCTBEHUA KanuTaA U OTYeTa
3a NnapuyHuTe notoun 3a ropomMHata, 3aBbpLUMAa Ha Ta3KW AaTa, KaKToO U NMOACHUTEAHUTE NMPUAOXKEHUA KbM

dUHAHCOBMKSA OTUET, CbAbPXaLLM U CbLUECTBEHA MHPOPMALIMA 33 CYETOBOAHATA MOAUTUKA.

Mo Hawe MHeHKe, NPUAOXKEHUAT GMHAHCOB OTUET MPEACTaBSA AOCTOBEPHO, BbB BCUUKM CbLLECTBEHM aCMeKTH,
OUHAHCOBOTO CbCTOAHWE Ha ApyxecTBOTO KbM 31 pekemBpu 2025 1. U HeroBute GUHAHCOBU Pe3yATaTn U
napuyHUTE My NOTOLM 3@ roAMHaTa, 3aBbpLUMAA Ha Ta3n AaTa, B cboTBeTCcTBME ¢ MCDO CUETOBOAHM CTAHAAPTH,
npuetn ot EBponerickus cotos (EC).

basa 3a uspasaBaHe Ha MHEHUE

Hue 13BbpLIMXME HalLMA OAMT B CbOTBETCTBME C MexayHapOAHUTE OoAMTOPCKM cTaHaapti (MOC). Hawwute
OTFOBOPHOCTM CbIAACHO TE3M CTaHAAPTM Ca ONMMUCaHN AOMBAHUTEAHO B pa3aeAa OT Haluusa Aoknas OTroBOpHOCTH
Ha oaMTOpa 3a 0AUTa Ha PUHAHCOBUS OTYET.

Hue cuntame, ue OAUMTOPCKUTE AOKA3ATEACTBA, MOAYYEHM OT Hac, Ca AOCTATbUHWU M YMECTHU, 3a Ad OCUTYPAT
6a3a 3a HalLeTo MHEHUe.
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He3aBucumoct

Hve cme HesaBucMMKM OT ApPYXKECTBOTO B CbOTBETCTBME C MeXAYHapOAHUS ETMUYEH KOAEKC Ha
NpodECUOHANHUTE CUETOBOAUTEAN (BKALOUUTEAHO MeEXAYHAPOAHU CTaHAQPTK 3a He3aBUCMMOCT) Ha CbBeTa 3a
MEXAYHapPOAHU CTaHAAPTU NO eTUKa 3a cueToBoamTenn (Kopekca Ha CMCEC), npUAOXUMUM MO OTHOLLEHWE Ha
OAWUTU Ha GUHAHCOBWUTE OTYETU HA MPEANPUATAA OT ODOLLIECTBEH UHTEPEC, 3aEAHO C €TMUHUTE U3UCKBAHUA,
NMPUAOXKMMM MO OTHOLLEHWE HA OAUTU HA GUHAHCOBUTE OTUETM HA MPEANPUATUSA OT OOLLIECTBEH UHTEPEC B
bbArapua. Hue CblLo Taka M3MbAHUXME W HalWUTe APYrM €TUYHW OTFOBOPHOCTM B CbOTBETCTBUE C TE3U
naunckeaHua n Koaekca Ha CMCEC.

ChblLEeCTBEHa HECUTYPHOCT, CBbp3aHa C NPEANOAOKEHUETO 3a ACHCTBALLIO NPEANpUsATUE

ObpbliuamMe BHUMAHWE Ha NOACHUTEAHO NPUAOXEHUE 1.3 KbM UHAMBUAYAAHUA GUHAHCOB OTYET, B KOETO ce
nocouBa, ye ApyXecTBOTO He oTuuTa npuxoam npes 2025 r. 1 2024 r. n NpUKAKOUBa C OTpULATEAEH GUHAHCOB
pe3yATaT B pa3mep Ha 81 x1A. AB. 3a 2025 1. 1 51 xuA. AB. 3a 2024 r. TekyLuMTe NAALLAHUS ce 0OCAYXBaT upes
3aeMM OT CBbp3aHW AMUA. Kakto e nocouyeHo B npuaoxeHue 1.3, 1e3n CbOMTUS MAM YCAOBUSI, HaApeAp C
OCTaHaAUTE BbIMPOCH, UBNOXEHM B MOSCHUTEAHOTO MPUAOXKEHUE, COUAT, Y€ € HAAULE CbLLIECTBEHA HECUTYPHOCT,
KOSATO 61 MOrAa Aa NOPOAM 3HAYUTEAHU CbMHEHMA OTHOCHO CMOCOBHOCTTa Ha NPEANPUATUETO AA MPOABAXM Aa
OYHKLUMOHUPA KaTo AEMCTBALLO NPEANpPUATHE.

HalweTo MHeHWe He e MoAUDULMPAHO NO OTHOLIEHUE Ha TO3K BbMPOC.

KAOHOBW OAUTOPCKU BbINPOCH

KAKOUOBM OAUTOPCKU BBIPOCKU Ca TE3U BLMPOCK, KOUTO CbMAACHO Hallata npodecnoHaAHa npeueHkKa ca 6uAn
C HaW-roAiMa 3HauMmOocCT npu oAMTa Ha GMHAHCOBUA OTYET 3a TEKYLLUUA NEPUOA. TE€3U BBMNPOCK Ca pa3rAepaHu
KaTo 4acT OT HalLnA OAMT Ha PUHAHCOBUA OTUET KaTO LANO U GOPMUPAHETO HA HALLETO MHEHWE OTHOCHO HETO,
KaTo HWe He NpepocTaBAME OTAEAHO MHEHWE OTHOCHO Te3u BbMNpocKU. B AoONMbAHEHWE KbM BbMpOCa, ONUCaH B
paspena CobluecTBeHa HECUrypHOCT, CBbp3aHa C [PEANOAOXKEHUETO 3a AEHUCTBALLIO MPEANPUATUE, HUE
onpepeAMxme  Bbrpocute, ONMncaHM MNo-AOAY, KaTtO KAKOYOBU OAUTOPCKKU BbBIMPOCHU, KOUTO Aa 6baaT

KOMYHUKWUPaHU B HALlLUA AOKAAA.

KAtouoB 0AMTOPCKKM BbMpoc 1 - OLeHKka Ha MHBECTULIMW BbB GMHAHCOBM aKTUBW MO CpaBeAAMBaA CTOMHOCT

KAKOUOB OAUTOPCKU BBLITPOC Kak T03M KAIOYOB OAWUTOPCKM Bblpoc 6elue
aApecupaH npu NPoOBEAEHUA OT HaC OAMT:

MHBecTMUMNTE BbB (MHAHCOBM aKTMBM N0 Haliute OAMTOPCKM npoueaypu B Tasu obaacr,
crnpaBepAMBa  CTOMHOCT Mpe3 neyanbute WAM  Hapea C APYrM TakvMBa, BKAKOUMXA:

3arybute ca NpPeACTaBeHW B MPUAOXKEHUE 3 KbM » [Mpernep Ha  nybAMYHO  HaAAMYHaTa
¢duHaHcoBMA OT4yeT, ¢ 6OanaHcoOBa CTOMHOCT B dMHaHCOBa MHOOPMALMA 3a LeHaTta, Ha
pasmep Ha 3,659 XuA. AB. kbM 31 pekemBpu 2025 KOSAITO Ce TbpryBaTt akuuure.

r. n kbM 31 paekemBpu 2024 r., NnpeAcTaBAABaLLM » [loanyyuaBaHe Ha  YaocToBepeHwe  OT
70% ot aktuBuTEe. APYXECTBOTO NpU3HaBa Tesu WHBECTULMOHEH NOCPEAHUK 3a NasapHara
WMHBECTMUMM MO CNpaBepaAMBa CTOMHOCT npe3 CTOMHOCT Ha aKuuuTe.

neyanbute wam 3arybute. lMpu onpepesdHe Ha » OueHka Ha aAeKBaTHOCTTa Ha
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Crp. 3

KAIOUOB OAUTOPCKU BBLINPOC

cnpaBepAMBaTa CTOMHOCT Ha  akumute  ca

HanpaBeHW 3HAUYUTEAHW  MPEAMOAOXEHUA U
NPeLeHKU, HAKOM OT KOWUTO CbAbPXaT cTerneH Ha
HECUTYPHOCT, B TOBA UYMCAO TMPEANOAOKEHUA 3a
KpUTEPUWUTE, KOUTO Nas3apHUTE yyacTHULUM Ouxa
Bb3MpPUEAU MPU OLEHABAHETO Ha AAAEH GUHAHCOB
aKTUB.

MopaAn CblLUECTBEHOCTTa Ha WMHBECTULMUTE BbB
$dUHAHCOBM aKTUBM NO cripaBeAArBa CTOMHOCT 3a
dUHAHCOBMA OTUET Ha APYXECTBOTO W CBbP3aHUTE
C OMnpeAersiHe Ha crnpaBeaAMBaTa CTOMHOCT Ha
WHBECTULUMWUTE  MPELEHKU, KOUTO  CbAbpXaT
onpepeAeHa cTeneH Ha CybeKTMBHOCT, HWe cMe
OMPEAEAMAM TO3U BbMPOC KaTO KAKOUOB OAUTOPCKM

BbMNPOC.

KaK TO3M KAIOUOB OAUTOPCKW BbNpoc Oelle
aApecupaH Npy NPOBEAEHWUS OT HAC OAMT:
HanpaBeHWUTE  MPEAMOAOXKEHUSA,  Bb3
OCHOBa Ha CAEAKWU CAeA AaTaTa Ha OTuyeTa,
M OAMTOPCKM NpoLeAypu 3a NpoBepKa Ha
aAeKBaTHOCTTa Ha npuAaraHara
CYETOBOAHA MOAMTUKA 3a Npu3HaBaHe Ha
MC®O

CUYETOBOAHM CTaHAAPTH, npuetn ot EC.

WHBECTULMUTE cbobpasHo

» [OBTOPHO U3UMCAEHME HA NPUTEXABAHWUTE
oT A\PYyXecTBOTO akuuMM Mo nasapHata
CTOMHOCT.

» lpernep u

OUEeHKa Ha NbAHOTaTa,

YMeCTHOCTTa n adAEKBATHOCTTa Ha
OMnoBeCTABaHMATA BbB GUHAHCOBUA OTYET
Ha ApPYXecTBOTO MO OTHOWEHWE Ha
MHBECTULMNUTE BbB dH1HaHCOoBMU

UHCTPYMEHTHU.

KAIOUOB OAUTOPCKK BLINPOC

MHBecTMUMATA B  AbLLUEPHO

npeAcTaBeHa B NPUAOXEHUE 2 KbM GUHAHCOBUS

npeanpuatMe e

oTyeT, ¢ 6BanaHcoBa CTOMHOCT B pa3mep Ha 1,550
XUA. AB. KbM 31 pekemBpu 2025 1. U KbM
31 aekemBpu 2024 r., npeactaBaaBawa 29% ot
obuwlata CTOMHOCT Ha aKTUBMUTE. [APYXECTBOTO
npuv3HaBa Tasu

MHBECTMUMA NO UEeHa Ha

npuaobuBaHe, HamaneHa cbc 3aryba  oOT
obe3sueHKka. MNpu onpeapensiHe Ha UHAMKALMUTE 3a
obesleHKa Ha MWHBECTMUMSITA Ca HanpaBeHu
3HAYUTEAHU NMPEANOANOXKEHUA U MNMpPeLeHKNn, HAKOU
OT KOUTO CbAbPXAT CTENEH Ha HECUTYPHOCT, B TOBa
UYMCAO OLEHKA Ha MpUTEXaBaHWUTE OT AbLLEPHOTO
APYXXECTBO GUHAHCOBM aKTUBMU.

MopaaM CblUECTBEHOCTTAa Ha WHBECTMUMSITA B
ABLLEPHO NMpeAnpuaTMe 3a GUHAHCOBUA OTUYET Ha
APYXecTBOTO U CBbP3aHUTE C OMNPEAEAsiHe Ha
MHAWKAUUKN  3a 0663U,eHKa Ha WHBECTUUUATa
NPELEHKN, KOUTO CbAbPXXAT ONPEAEAEHa CTEMNEH Ha
CYDEKTUBHOCT, HWE CME OMPEAEAUAM TO3W BLIPOC

KaTO KAKOUOB OAUTOPCKK BLIMPOC.

KAOUOB 0AUTOPCKM BbMNPOC 2 - OLEHKa Ha MHBECTULIMA B AbLLEPHO NPEANPUATHE

KaKk TO3M KAIOYOB OAUTOPCKU Bbnpoc Oelle

aApecupaH npu NpoBeAEHWA OT Hac OAMT:
Hawwute oaMTOpCKM Mpoueaypu B Ta3u obaacT,
Hapea C Apyrv TaknBa, BKAKOUMXA:

» [lpoyyBalin 3anuTBaHusA, Mpernes Ha
dunHaHCOBa WHOOPMaUMA U MOAyYaBaHe
Ha pasbupaHe 3a AeMHOCTTa Ha

ABLLEPHOTO APYXECTBO.

» OueHka Ha aAEKBaTHOCTTa Ha
HanpaBeHWUTe NPEANOAOXEHMUSA 3a
WHAMKaALMU 3a obe3ueHKa Ha

MHBECTUUMATA B ADBLUEPHO APYXECTBO,

BKAIOUUTEAHO OAMTOPCKM NpPOLEAYpU 3a

npoBEpKa Ha ajeKBaTHOCTTa Ha
npuAaraHata CYETOBOAHA TMOAUTMKA 3a
npv3HaBaHe Ha MHBECTULMUTE CbOBpPa3HO
MC®O cueToBOAHM CTaHAAPTW, NMPUETH OT
EC.

» T[lOBTOPHO M3YNCAEHWE HaA COOCTBEHUSA
Kanutan Ha  AbLLEPHOTO  APYXECTBO,

KopurmpaH ¢ edektnte oT AoCTbhHarta

¢dunHaHCcOoBa UHOOPMALIMA, U CbNOCTaBKa C

pasmepa Ha MWHBECTUUUATA, C UEeA
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KAIOUOB OAUTOPCKU BbNPOC KaK TO3M KAIOUOB OAUTOPCKW BbNpoc Oelle
aApecupaH Npy NPOBEAEHWUS OT HAC OAMT:

ycTaHOBSIBAHE AAAM  WHBECTUUMATA He
HaABULLIABa pasmepa Ha Mpeus3yvucAeHus
CcOOCTBEH  KanWTaA Ha  AbLUEPHOTO
APYXECTBO.

» Tlpernep © oOUEHKA Ha MbAHOTaTa,
YMECTHOCTTa WM aAeKBaTHOCTTa  Ha
OMNoOBECTABAHUATa BbB GUHAHCOBUA OTYET
Ha /\PYXecTBOTO MO OTHOLUEHWE Ha
WMHBECTULUMATA B AbLLIEPHO NPEANPUATHE.

Apyra uHdopmaums, pasaMyHa oT GUHAHCOBWA OTYET U OAUTOPCKUSA AOKAAA BbpXY HEro

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3@ Apyrata MHoopmMaums. Apyrata MHGoOpMaLUus, KOATO NOAYUUXME NPeAu
AaTaTa Ha Halnsa OAMTOPCKU AOKAAA, CE€ CbCTOM OT AOKASA 38 AEMHOCTTa, B T.U. AEKAapaLMa 3a KOpnopaTUBHO
ynpaBAEHUE U AOKAGA 38 M3MbAHEHWE Ha MOAUTMKATa 3a Bb3HArpaXAeHusaTa, U3roTBEHW OT PbKOBOACTBOTO
cbraacHo 'haBa cepMa OT 3aKOHa 3a CUETOBOACTBOTO, HO HE BKAKOUBA GUHAHCOBMA OTYET U HALLUA OAUTOPCKM
AOKAAA BbPXY HEro.

HaweTo MHeHWe OTHOCHO ¢UMHaAHCOBMA OTYET He obxBala Apyrata MHPOpMauUMa W HUe He K3passBame
KakBaTo U A2 € GOpMa Ha 3aKAOUYEHWEe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He € M3PWYHO MOCOYEHO B
AOKAAAQ HU M AO CTEMNEHTa, A0 KOSITO € MNOCOYEHO.

BbB Bpb3ka C HalLWA OAWUT Ha PUHAHCOBMSA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa MPOYETEM ApyraTta
MHOPMaLIMA 1 NO TO3U HAUMH Aa NPELEHUM AaAU Ta3u Apyra UHPOPMaLMSA € B CbLUECTBEHO HECLOTBETCTBUE
¢ GMHAHCOBUSA OTYET UAU C HALLIUTE NO3HAHMSA, NPUAOOUTU MO BPEME Ha OAMTA, UAM MO APYT HAUUH U3FAEXAA Ad
CbAbPXaA CbLLECTBEHO HEMPABUAHO AOKAAABaHe. B cayyait ue Ha H6a3aTta Ha paboTaTa, KOSITO CMe U3BbPLLMAMK,
HME AOCTUIHEM AO 3aKAOUYEHME, Ye € HaAMLEe CbLUeCTBEHO HenpaBWMAHO AOKAaABaHe B Ta3uM Apyra
UHPOPMaLMSA, OT HaC Ce M3UCKBa Aa AOKAaABaMe TO3U GaKT.

HAamame KakBO Aa AOKAaABaMe B TOBA OTHOLLEHMeE.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO U AULIATA, HATOBAapPEHU C o6Lio ynpaBA€HME 3a UHAUBUAYAAHUA duHaHcoB
oT4yer

PbKOBOACTBOTO HOCU OTrOBOPHOCT 38 MU3roTBAHETO U AOCTOBEPHOTO MpeACTaBsAHE Ha TO3U GUHAHCOB OTYET B
cvorBetcTBe ¢ MCOO cueToBOAHM CTaHAaQpPTU, NpPpHUETHN OT EC, n 3a takaBa cucrtema 3a BbTPELLIEH KOHTPOA,
KaKBaTO PbKOBOACTBOTO OMPEeAEnd KaTo HeobxoaMMma 3a ocurypaBaHe M3rotBAHETO Ha OUHAHCOBK OTYETH,
KOUTO HE CbAbpPXaT CbLLECTBEHU HEMPaABUAHU OTYUTAHUA, HE3ABUCUMO AAAU AbAXalLIM CE€ Ha U3MaMa WAU

rpeLuKa.

Mpu M3rotBaHe Ha GUHAHCOBUSA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHSBaHe cnocobHocTTa Ha
APYXeCTBOTO Aa NPOABAXK KaTo AEncTBaLLO npeanpuatue, 0NOBECTSABAMKM, KOraTo e MPUAOXKUMO, CBbP3aHUTE
C AencTBallo npeaAnpuAaTne BbIPOCU U N3MOA3BaMNKK MPEANOAOXEHNETO 3a AEWncTBaLLO npeaAnpuaTne Kato
cuetoBopHa 6a3a, OCBEH aKo PbKOBOACTBOTO HE Bb3HamMepsiBa Aa AUMKBUAMPA ApPYyXKeCcTBOTO WAM Aad
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npeycraHoBU AEWHoCTTa MYy, AU aKO PbKOBOACTBOTO Ha NPaKTUKa HAMa Apyra aATepHatMBa, OCBEH Aa NOCTbIMN
Mo TO3N Ha4YnH.

AvuaTta, HaToBapeHH ¢ o610 ynpaBA€HWE, HOCAT OTFTOBOPHOCT 3a OCbLUECTBABAHETO Ha HAaA30p HaA npoueca
Ha GMHAHCOBOTO OTYMTAHE Ha APYXECTBOTO.

OTroBOpHOCTU Ha OAUTOpPA 3a OAMTA HA MHAMBUAYAAHUS GUHAHCOB OTHET

Haluute ueam ca Aa NoOAyYMM pasyMHa CTeneH Ha CUTYPHOCT OTHOCHO TOBa AaAW GUHAHCOBUAT OTYET KaTo LAAO
He CbAbPXa CbLLECTBEHU HENPABUAHU OTUMTAHMWA, HE3ABUCMMO AAAU AbAXKAELLM Ce Ha M3Mama UAM TpeLlka, 1
A3 U3paAEM OAMTOPCKM AOKAGA, KOWTO A@ BKAKOUBA HaLLETo MHeHWe. PasymHata cTeneH Ha CUrypHOCT € BUCOKa
CTEMEH Ha CUTYPHOCT, HO HE € rapaHLUus, Ye OAWT, M3BbpLUEH B cboTBeTcTBME ¢ MOC, BUHArM Lie paskpuBa
CbLLECTBEHO HEMPAaBUAHO OTUUTAHE, KOTaTo TaKoBa CbLUECTBYBa. HenpaBUAHM OTYMTAHMA MOTraT A8 Bb3HUKHAT
B pe3yATaT Ha U3MamMa WMAMU rPeLLKa U ce cuMTaT 3a CbLLECTBEHU, ako B MOTAO pa3yMHO Aa Ce O4YaKBa, ye Te,
CaMOCTOATEAHO MAM KATO CbBKYMHOCT, 6UXa MOTAU A8 OKaXaT BAUAHWE BbPXY MKOHOMWUYECKUTE PELLEHUA Ha
notpebuteante, B3eMaHu Bb3 OCHOBA Ha TO3M GUHAHCOB OTYET.

Kato yact oT oauta B cbhotBerctBMe ¢ MOC, HuMe M3NoA3Bame NPodecuMoHaAHa MpeueHka W 3anassame
NMPOdECUOHAAEH CKEMTULM3BM MO BPEME Ha LEeAUs OAUT. HMe CbLUO Taka:

> MAEHTUdULMPaME U OLEHABaME PUCKOBETE OT CbLLECTBEHW HEMPABUAHM OTYUTAHUA BbB GUHAHCOBUA
OTUET, HE3aBUCUMO AAAM AbAXALLM CE€ Ha M3Mama MAW Tpellka, paspaboTBame U U3MbAHABaME
OAMTOPCKMU MPOLIEAYPU B OTTOBOP Ha TE3M PUCKOBE U NMOAyYaBaMe OAMTOPCKU AOKA3aTeACTBa, KOUTO Ad
Ca AOCTaTbYHM U YMECTHM, 33 Ad OCUTYpAT basa 3a HaleTo MHeHue. PUCKbT pa He 6Gbae pasKpuTo
CbLLECTBEHO HEMPABUAHO OTUMTAHE, KOETO € Pe3yATaT OT U3MaMa, € NO-BUCOK OT PUCKA OT CbLLECTBEHO
HEeMpaBUAHO OTUMTAHE, KOETO € PE3yATaT OT rPellka, Tbi KaTo U3MamMaTa MOXE Aa BKAIOYBA TalHO
cnopasymsBaHe, barlnduumMpaHe, npeaHamepeHn NPonyCckK, U3ABAEHUA 3@ BbBEXAAHE Ha OAUTOPA
B 3aOAyXAEHUE, KAKTO U NpeHebpersaHe UAM 3a006MKaASHE HA BbTPELLHUA KOHTPOA.

» noAyyaBame pasbupaHe 3a BbTPELUHUA KOHTPOA, MMalLL, OTHOLLIEHWE KbM OAWTA, 3a Ad pa3paboTum
OAMTOPCKM MPOLIEAYPU, KOMTO AA Ca MOAXOASILIM MPU KOHKPETHUTE OOCTOSTEACTBA, HO HE C LEA
n3passBaHe Ha MHEHUE OTHOCHO ePEKTMBHOCTTA Ha BbTPELLIHMSA KOHTPOA Ha ApPYXeCTBOTO.

» OueHsABaMe YMECTHOCTTa Ha WM3MOA3BaHUTE CUETOBOAHM MOAUTMKM U PA3YMHOCTTA Ha CUYETOBOAHMUTE

I'IpVI6/\VI3VITe/\HM OLEHKN N CBBbP3aHUTE C TAX ONOBECTABaHMA, HanpaBeHNU OT PbKOBOACTBOTO.

» AOCTUramMme AO 3aKAKUEHME AaAM € YMECTHa U3MNoA3BaHaTa OT PbKOBOACTBOTO CUETOBOAHA 6a3a 3a
AENncTBaLLOo npeanpunAatne, Kakto KU, Ha 6a3arta Ha NOAY4YEHUTE OAUTOPCKU AOKa3aTeACTBa, AAAU €
HaAuue CblleCTBEHaA HECUTYPHOCT, OTHacAlla Ce A0 CbOUTUA UAK YCAOBUA, KOUTO 6uxa Morav pa
nopoAAT SHAYUTEAHN CbMHEHNA OTHOCHO cnocobHocTTa Ha APYXeCTBOTO Aa NMPOABAXM KaTo AENCTBALLO
npeanpuaTue. AKo HUE AOCTUTHEM AO 3aKAIOUEHUE, Ye e HAaAULIE CbLLECTBEHA HECUTYPHOCT, OT Hac ce
M3NCKBa Aa npuBaevyeMm BHMMaHWE B OAUTOPCKUA CU AOKAAA KbM CBbBbP3aHUTE C Ta3W HECUTYPHOCT
OMOBECTAABaHUA BbB GUHAHCOBUA OTYET UAU B C/\yqaﬁ ye Te3n onoBecTABaHMA Ca HEaAAEKBATHU, Aa
MoANDULMpPaME MHEHMETO CU. HaluTe 3aKArOUeHMS ce OCHOBaBaT Ha OAMTOPCKUTE AOKa3aTeACTBa,
NMOAYYEHU AO AaTaTa Ha OAMTOPCKUA HU AOKAAA. BbaeLm cbOUTUA MAK yCcAOBUA obaue morat Aa cTaHat

npuurMHa ApyXecTBOTO A NPEYCTaHOBU GYHKLIMOHMPAHETO CU KAaTO AEMCTBALLIO MPEANPUSATHE.
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» oOueHsiBaMe LUSAOCTHOTO NpPeACTaBAHE, CTPYKTypa U CbAbpXaHWe Ha GUHAHCOBUA OTYET, BKAKOUMTEAHO
OMoBeCTABaHUATA, U AaAU GUHAHCOBUAT OTUET NPEACTABSA CbLUECTBEHUTE CAEAKU U CbOUTMA MO HAUMH,
KOMTO mocTura AOCTOBEPHO MNMpeACTaBAHE.

Hue KoMyHUKMUpamMe C AvuaTa, HaToBapeHU ¢ o6LLo ynpaBA€HWE, HapeA C OCTaHaAUTE BbIMPOCKH, NMAaHUPaHUA
obxsart 1 BpemMe Ha U3NbAHEHUE Ha OAUTA U CbLLUECTBEHUTE KOHCTaTalKUW OT OAUTA, BKAKOYUMTEAHO CbLUECTBEHN
HEAOCTaTbUU BbB BbTPELLUHUA KOHTPOA, KOUTO MAEHTUOULIMPAME NO BPEME Ha U3BbPLLBAHUSA OT HAC OAMT.

Hue npepoctaBsive CbLLO Taka Ha AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHUe, U3aBAEHUE, YE CME U3MbAHUAU
NMPUAOKNMUTE ETUYHU U3UCKBAHUA BbB BPb3Ka C HE3ABUCUMOCTTa M Y€ LLEe KOMYHUKUpaMeE C TAX BCUYKHK
B3aMMOOTHOLWEHNUA U APYrKM BbMNPOCHU, KOUTO 6uxa Morau Pa3yMHO Aa 6baaT pas3rnexpaHn Kato MmMallu
OTHOLWEHNE KbM HE3aBUCUMOCTTA HU, a KOrato € NPUAOXHUMO, U NpeaAnpreTnuTe AENCTBKSA 3a eAMMUHUPaHE Ha
3anAaxmTe AU NPUAOXKEHUTE NPEANA3HN MEPKN.

Cpea BbnpocuTe, KOMYHUKMPaHK C AMLIaTa, HaToBapeHU ¢ 06LLO ynpaBAeHUE, HUe onpeAeAdMe Te3n BbIpocH,
KOWUTO ca OUAM C HaW-roAdmMa 3HAUMMOCT MPU OAWTA Ha GUHAHCOBMA OTUET 3a TEKYLUMA NMEPUOA U KOUTO
CAEAOBATEAHO Ca KAKOUOBM OAUTOPCKW BbMpPOCU. Hue onvcBame Tesu BbMNPOCU B HaLLMA OAUTOPCKU AOKASA,
OCBEH B CAyYauTe B KOMTO 3aKOH MAM HOpPMaTUBHa ypepba Bb3npenAarcTBa nybAMUYHOTO OMoBecTABaHe Ha
MHGOPMaLIMA 3a TO3W BbMNPOC UAU KOTaTo, B USKALOUMTEAHO PEAKM CAYYaM, HUE peLLrM, Ye AGAEH BbMNPoC He
crepBa A2 ObAe KOMYHWMKMpPaH B HaliMA AOKAaA, Tbid Kato OM MOIAO pasyMHO Aa Ce oyaksa, ue
HebAaronpuATHUTE NOCAEACTBMA OT TOBa AeMCTBUE B1Xa HAaABULIMAM NMOA3UTE OT FA€AHa TOUKa Ha 0OLLIECTBEHNA
MHTEPEC OT Ta3n KOMYHUKaLMS.

AOKAAA BbB BPb3KA C APYITY SAKOHOBU U PETYAATOPHU USUCKBAHUA

AOMbAHUTEAHU BBNPOCU, KOUTO NOCTaBSA 32 AOKAaABaHE 3aKOHbLT 38 CYETOBOACTBOTO U 3aKOHbBT 3a I'Iy6I\W-IHOTO
npeanaraHe Ha LeHHU KHUXa

B AOMbAHEHME Ha HalUTe OTTOBOPHOCTU U AOKAaABaHe cbraacHo MOC, onucaHu no-rope B pasaena Apyra
MHPOpMaLMs, pasAMyHa oT UHaHCOBMSA OTYET M OAMTOPCKMA AOKAGA BbPXY HEr0, NO OTHOWEHME Ha AOKAaAa
3a AEMHOCTTa, AEKAapaLMATa 3a KOPNOpaTMBHO YNpaBAEHME U AOKAAAA 3a M3MbAHEHME Ha MOAUTMKATa 3a
Bb3HArpaxAeHusiTa, HWUe W3MbAHUXME W Npoueaypute, pAobaBeHW KbM M3UCKBaHUTE nNo MOC, cbraacHo
YKazaHusi OTHOCHO HOBMU U Pa3LLUMPEHU OAUTOPCKU AOKAGAM M KOMYHUKaLMs OT CTpaHa Ha OAMTOpa Ha
npodecroHanHaTa opraHmMsaums Ha peructpupaHuTe oauTopu B Bbarapus, MHCTUTYTa Ha AMOAOMUpPAHUTE
ekcnept-cuetoBoamntenn (MAEC). Tesn npoueaypu KacaaT NPOBEPKU 3a HAAMUMETO, KaKTO M MPOBEPKU Ha
dopmaTta M CbAbPXAHMETO Ha Tadu apyra MHGOpMauMs C LEA Aa HM MOANOMOrHaT BbB popMHUpaHe Ha
CTaHOBMLLE OTHOCHO TOBa AaAW Apyrata MHOOpMauMs BKAKOUYBA OMOBECTABAHUATA W AOKAAABaHUATA,
npeABUAEHU B ThAaBa cepMa OT 3akOHa 3a CHETOBOACTBOTO M B 3aKOHa 3a MyOAMUYHOTO NPeAAaraHe Ha LEHHU
KHWXa, (YA. 100H, an. 10 ot 3MMMUK BbB Bpb3Ka € UA. 100H, aA. 8, T. 3 1 4 ot 3MNMUK, kakto 1 ua. 100H, aA. 15
o7 3MMLUK BbB Bpb3Ka € UA. 1168, aa. 1 o1 3MMLUK), npuroxumn B Boarapums.

CraHoBMLIE BbB Bpb3Ka C YA. 37, aA. 6 0T 3aKOHa 3a CYETOBOACTBOTO

Ha 6a3aTta Ha M3BbpLUEHWTE NPOLEAYPH, HALLETO CTAHOBULLE e, Ye:

» WHdopmaumaTa, BKAIOUEHA B AOKAAAA 33 AeMHOCTTa 3a ¢dMHaHCcoBaTa roAMHA, 3@ KOATO € M3roTBeH
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OUHAHCOBUAT OTYET, CbOTBETCTBA Ha PUHAHCOBUSA OTUET.

» OKAaABLT 3a AEMHOCTTa € M3roTBEH B CbOTBETCTBME C M3UCKBaHMSATA Ha [AaBa cepma OT 3akoHa 3a
CUETOBOACTBOTO M Ha YA. 100(H), an. 7 oT 3aKkoHa 3a NyBAMYHOTO NPeAAAraHe Ha LEHHU KHUXa.

» B peknapauusTa 3a KOpnopaTMBHO YNpaBAeHWE 3a ¢dMHAHcOBaTa FOAMHA, 3a KOSATO € WU3roTBeH
OUHAHCOBMAT OTYET, € TMNpeACTaBeHa MW3WCKBaHaTa CbrAnacHO [AaBa cepmMa OT 3akoHa 3a
CUYETOBOACTBOTO M YA. 100 (H), an. 8 oT 3akoHa 3a NyHAMYHOTO MpPEeAAAraHe Ha LEHHW KHUXa
UHPOpMaLmA.

» AOKAAABLT 3a U3MbAHEHWE Ha MOAUTUKATA 3a Bb3HarpaxaeHusita 3a ¢uHaHcoBaTa ropAuMHa, 3a KOATO e
N3rotBeH PUHAHCOBUSAT OTUET, € NPEAOCTABEH M OTFOBaps Ha U3UCKBAHUSTA, ONpPeAeneHU B HapepbaTa
no ya. 1168, aa. 1 or 3akoHa 3a NyBAMYHOTO NPeAraraHe Ha LEHHU KHUXa.

CraHoBMLE BbB Bpb3Ka C YA. 100(H), an. 10 BbB Bpb3ka € UA. 100 H, an. 8, 1. 3 1 4 ot 3IMUK

Ha 6as3a Ha M3BbPLUEHWUTE MPOLEAYPU M Ha NpUaoBMTOTO nNo3HaBaHe W pasbupaHe Ha AenHOoCTTa Ha
NPEeANPUSATMETO U cpeaaTa, B KOSITO TO paboTu, Mo Halle MHEHUE, ONMMCAaHWETO HA OCHOBHUTE XapaKTEPUCTUKU
Ha CUCTEMUTE 3a BbTPELUEH KOHTPOA U YNPaBAEHWE Ha PUCKA Ha MPEANpPUSATMETO BbB BPb3Ka C npoueca Ha
®dMHAHCOBO OTUMTaHEe, KOETO € 4YacT OT AOKAAAa 3a AEMHOCTTa (KaTo EAEMEHT OT CbAbPXAHWETO Ha

AEKAApaLUMSTa 33 KOPNOpPaTUBHO yrnpaBAeHUE) 1 MHbopmaumaTa no Ya. 10, naparpad 1, 6ykeu "8", "r", "e", "3"
n "n" ot Ampektnea 2004/25/EO Ha EBponeickua napaameHT M Ha CbBeta oT 21 anpua 2004 1. OTHOCHO

MPEANOXEHNATa 3a NOrAbLLA@HE, HE CbAbPXAT CAydYan Ha CbLLLECTBEHO HENPABUAHO AOKAAABAHE.

AOMbAHUTEAHO AOKAGABAHE OTHOCHO OAMTa Ha GMHAHCOBUA OTUET BbB Bpb3ka C UA. 100(H), aa. 4, 1. 3 ot 3akoHa
3a Ny6AMYHOTO NpeapAaraHe Ha LeHHU KHUXa

N3aBAeHME BbB Bpb3ka ¢ YA. 100(H), an. 4, 1. 3, 6ykBa ,6“ ot 3MMLK

MHbOopMaLma OTHOCHO CAEAKUTE CbC CBbP3aHK AMLa € onoBecTeHa B [MpuaoxeHne 10 kbM GMHAHCOBMUA OTYET.
Ha 6a3a Ha M3BbpLUEHUTE OT HAaC OAMTOPCKMU MPOLIEAYPU BbPXY CAEAKUTE CbC CBbP3aHW AMLA KaTo 4acT oT
HaLLWUA OAUT HA GUHAHCOBUS OTYET KATO LIAINO, HE Ca HWU CTaHAAU M3BECTHU daKTWU, 0OCTOSTEACTBA MAWU ApYra
MHPOPMaLMSA, Ha Ba3a Ha KOUTO Aa HanpaBUM 3aKAIOUEHWE, Ue CAEAKMTE CbC CBbP3aHU AMLA HE Ca ONOBECTEHU
B NPUAOXEHUSA GUHAHCOB OTYET 3a rOAMHATA, 3aBbpluMAa Ha 31 aekemBprn 2025 1. BbB BCUUKK CbLLECTBEHMU
acnekTu, B CbOTBETCTBUE C M3UCKBaHUATA Ha MCC 24 ,0noBecTABaHe Ha CBbp3aHW AMUa“. Pesyatatute OT
HallWTe OAMTOPCKK NMPOLEAYPU BbPXY CAEAKMTE CbC CBbP3aHMW AMLA Ca pasrAeAaHW OT Hac B KOHTEKCTa Ha
dOpMHpPaHETO Ha HALLETO MHEHWE OTHOCHO GUHAHCOBUS OTUYET KaTo LAAO, @ HE C LIeA U3passiBaHe Ha OTAEAHO

MHEHWE BbPXYy CAEAKUTE CbC CBbP3aHN AMLA.

N3aBAeHME BbB Bpb3ka ¢ YA. 100(H), an. 4, 1. 3, 6ykBa ,B” ot 3MMLIK

Halumte OTroBOPHOCTM 3@ OAWUT Ha GMHAHCOBMA OTYET KATO LSAAO, ONMUCAHM B Pa3pEeAd Ha HaLUUA AOKAAA
OTroBOpHOCTM Ha oapMTOpa 3a OAMTa Ha QUHAHCOBKMS OTHET, BKAKOUBAT OLUEHSIBAHE AAaAUM GUHAHCOBUAT OTUET
NPeACTaBsA CbLLECTBEHUTE CAEAKU U CbOUTMA NO HAUYMH, KOWTO NOCTUra AOCTOBEPHO NpeAcTaBsHe. Ha 6a3a Ha
W3BbPLLUEHUTE OT HAC OAUTOPCKM MPOLEAYPU BbPXY CbLLECTBEHUTE CAEAKWU, OCHOBOMNOAAralmy 3a GpuHaHCOBUS
OTYET 3a ropMHaTa, 3aBbplunaa Ha 31 pekemBpu 2025 r., HE ca HU CTaHAAU U3BECTHU daKTW, 06CTOATEACTBA

3a 0AMTOPCKO ApyxecTBo ,Ekanctpa“ 00A, Homep 143 B Nny6AMUHMA perncTbp: MuneHa PaHrenoBa | rangelova@existra.bg | m. +359887771415

EXISTRA § SFA & FORUM OF FIRMs

audit « accounting - tax


mailto:rangelova@existra.bg

Ctp. 8

WAK Apyra MHGopMaLMA, Ha 6asa Ha KOUTO Aa HanpaBUM 3aKAOUEHUWE, Ye ca HaAULIe CAyYau Ha CblLLECTBEHO
HEAOCTOBEPHO MNPEACTAaBSHE W OMOBECTABAHE B CbOTBETCTBME C MPUAOXMMUTE W3UCKBaHUS Ha MCOO
CUYETOBOAHM CTAHAAPTH, NPUETU OT EBponenckus cbio3. PesyaTatnTte oT HallWTe OAMTOPCKU MPOLEAYPU BbPXy
CbLLECTBEHUTE 38 GUHAHCOBUS OTUET CAEAKWU U CbOUTUA Ha APYXECTBOTO Ca PasrAeAaHM OT HAC B KOHTEKCTa Ha
bopMUPaAHETO Ha HALLETO MHEHWE OTHOCHO GUHAHCOBMA OTUET KaTo LANO, 8 He C LieA U3pasaBaHe Ha OTAEAHO

MHEHWE BbPXY TE3N CbLLECTBEHU CAEAKN.

AOKAapBaHe 3a CbOTBETCTBME Ha EAEKTPOHHUA dopmaT Ha GUHAHCOBUS OTYET, BKAIOUEH B TFOAULLHUSA
$HHaAHCOB OTYET 3a AeiHocTTa Mo YA. 100H, aa. 4 ot 3MMLUK ¢ nsuckesaHusita Ha PernameHTa 3a EEEQ

B AOMbAHEHME Ha HalUTE OTFOBOPHOCTM UM AOKAaABaHe cbraacHo MOC, onucaHu no-rope B paspena
OTroBOpHOCTU Ha OAMTOpPA 3a OAMTa Ha PUHAHCOBMS OTYET, HUE U3MbAHUXME MPOLLEAYPUTE, CbIAACHO YkasaHus
OTHOCHO M3pa3ssiBaHe Ha OAMTOPCKO MHEHME BbB BPb3Ka C MpHUAaraHeTo Ha EAMHHWS €BPONENCKU EAEKTPOHEH
¢opmart (EEE®) 3a puHaHCOBUTE OTYETU Ha APYXECTBA, YNUTO LIEHHU KHUXa ca AOMYyCHAaTH 3a TbpryBaHe Ha
peryavpaH nasap B EBponerickus cbro3 (EC) Ha npodecruoHanHaTa OpraHn3aums Ha perucTpupaHiTe OAUTOpH

B bbarapus, MHCTUTYTa Ha AMnAOMUMpPaHuTe ekcnept-cuetoBoantenn (MAEC) .

Tean NpoLeAypH KacasT NpoBepKa Ha Gopmarta U AaAW YETUMATa OT YOBEK YaCT Ha TO3W EAEKTPOHEH dopmaT
CbOTBETCTBA Ha OAUTUMPAHWUA GUHAHCOB OTYET U U3pa3sBaHe Ha CTaHOBMLLE MO OTHOLLEHME Ha CbOTBETCTBUETO
Ha eneKkTPOoHHUSA dopmaT Ha GUHAHCOBKS OTUYET Ha APYXECTBOTO 3a roaMHata, 3aBbplivAa Ha 31 AekeMBpH
2025 1., NpUAOXEH B eAeKTpoHHuA ¢ann 894500JKVSOGLVKS8EM52-20251231-BG-SEP.xhtml, ¢
n3nckBaHuaTa Ha AenervpaH Pernament (EC) 2019/815 Ha KomucuaTta ot 17 pekemBpu 2018 r. 3a
AOMbAHEHME Ha AupektnBa 2004/109/EO Ha EBponenckus napAaMeHT M Ha CbBeTa upe3 perynatopHu
TEXHUYECKM CTAHAAPTM 3@ OMNPEAEASTHETO Ha €AMHHUA EAEeKTpOHeH dopmaTt 3a otuuTaHe (,PernameHT 3a
EEE®*). Bb3 0CHOBa Ha T€3M U3UCKBAHUSA, EAEKTPOHHUAT GopmaT Ha PUHAHCOBUS OTUET, BKAKOYEH B FOAULLHUA
oT4yeT 3a AerHocTTa no YA. 100H, an. 4 ot 3MMUK, Tpabea pa 6bae npeactaBeH B XHTML ¢dopmar.

PbKOBOACTBOTO Ha APYXECTBOTO € OTFTOBOPHO 3a NpUAAraHeTo Ha M3UCKBaHUATa Ha PernamenTta 3a EEE® npu
U3roTBsIHE Ha EAEKTPOHHUA dopmaTr Ha ¢uHaHcoBuA oTyeT B XHTML. HaweTto craHoBulUle € camo Mo
OTHOWIEHWE Ha EAEKTPOHHMA dopmMaT Ha OUHAHCOBUS OTYET, MPUAOKEH B EAEKTPOHHWUS  dana
894500JKVS9GLVKBEM52-20251231-BG-SEP.xhtm| 1 He obxBalla apyrata MHPOPMALMA, BKAOUEHA B

roOAULLIHUS GUHAHCOB OTYET 3a AeMHOCTTa Mo UA. 100H, an. 4 ot 3IMUK.

Ha 6a3aTta Ha U3BbPLUEHUTE MPOLIEAYPH, HALLETO MHEHUE €, Ye ENEKTPOHHUAT dopmaT Ha GUHAHCOBUSA OT4HET
Ha ApPYXeCcTBOTO 3a ropAuHaTa, 3aBbplumaa Ha 31 pekemBpu 2025 1., CbAbpXaLLL CE€ B MPUAOXKEHUA EAEKTPOHEH
dann 894500JKVSOGLVKBEM52-20251231-BG-SEP.xhtml, € n3rotBeH BbB BCUUKM CbLUECTBEHW ACMEKTU B
CbOTBETCTBUE C U3UCKBaAHMATA Ha PernameHTa 3a EEE®.

AoknapBaHe cbraacHo YA. 10 ot PeraameHnt (EC) Ne 537/2014 BbB Bpb3ka C M3UCKBaHUATA Ha YA. 59 ot
3akoHa 3a He3aBUCUMUA GUHAHCOB OAUT U U3Pa3ABAHETO HA CUIYPHOCT MO YCTOMYMBOCTTa

CbraacHoO M3UCKBaHUATA Ha 3akoHa 3a He3aBUCUMMUA GUHAHCOB OAMT M MU3Pa3sABaAHETO Ha CUIYPHOCT MO
YyCTOMUMBOCTTA, BbB Bpb3ka ¢ YA. 10 oT PernameHt (EC) Ne 537/2014, HMe AOKAAABaAME AOMbAHWUTEAHO W

M3AOXEHaTa No-A0AY MHGOpMaLMS.

» EK3UCTPA OOA e Ha3HaueHO 3a 3aAbAKUTENEH OANTOP Ha GUHAHCOBKMS OTUYET 3a FOAMHATA, 3aBbpPLUMAG
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Ctp. 9

Ha 31 pekemBpu 2025 r. Ha ,,CKYEDBP KHOB MPOMBbPTUC AA (,,ApyxecTBoTo) oT 0611010 chbpaHue
Ha aKuMOHepuTe, NPoBeAeHO Ha 5 deBpyapu 2026 r., 3a Nepuos OT epaHa ropAnHa. OAUTOPCKUAT
aHraXxumeHT e npuert ¢ NMcmo 3a aHraxumeHT — Aorosop ot 19 despyapu 2026 T.

OAUTBLT Ha dMHAHCOBUA OTYET 3a roAMHaTa, 3aBbpluMAa Ha 31 aAekemBpu 2025 r. Ha ApPYyXeCcTBOTO
NnpeAcTaBAsiBa MbPBU MbAEH HEMPEKLCHAT aHIFaXUMEHT 3a 3aAbAKUTEAEH OAUT Ha TOBa NPEANpPUSTHE,
M3BbPLLEH OT HaC.

[oTBbpXAABaAME, Y€ M3PA3EHOTO OT HAaC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AOMbAHUTEAHMS
AOKA@A, NPEACTaBEH Ha OAWUTHMA KOMMTET Ha APYXECTBOTO, CbIAACHO M3UCKBaHMATaA Ha 4YA. 60 ot
3akoHa 3a He3aBUCUMMS GUHAHCOB OAUT M U3PaA3AaBaHETO HA CUMIYPHOCT MO YCTOMYMBOCTTA.
MNoTBbpXAGBaMe, Ye He CMe MNPEeAOCTaBSAAM MOCOYEHUTE B UA. 64 oT 3akoHa 3a HeszaBUCUMMUA
®OMHAHCOB OAWT U U3PAa3siIBAHETO HA CUIYPHOCT MO YCTOMUMBOCTTA 3abpaHEHN YCAYTM U3BBbH OAWTA.
MoTBbpXAABaMeE, Ue NPU M3BbLPLUBAHETO Ha OAMTA CME 3anas3uAn CBOSAITa HE3aBUCMMOCT CMPSIMO
ApyXecTBOTO.

Apyrv1 Bbnpocu

AokAaaBaHe BbB BPb3Ka C U3UCKBaHWATA 3@ CpaBHUTEAHA MHPOpMaLMS

@®uHaHcoBMAT oTueT Ha ApyxectBoto 3a 2024 r. e OoAUTMPaH OT APYr OAMUTOP, KOWTO € M3Pasua

HEMOAMDULMPAHO MHEHME OTHOCHO TO3M OT4YeT Ha 31 mapTt 2025 .

Coowus,

30 mapT 2026 T.

OT MMETO Ha OAUTOPCKO APYXecCTBO ,Ek3uctpa” O0A, BnncaHo nop Homep 143 B nyBAMUYHUA PETUCTLP, C aAPEC
B rp. Codwus, ya. ,ConyH“ Ne 51, atenne 2:

3a ,,EK3UCTPA” OOA: PerucrtpupaH oAMTOp, OTTOBOPEH 3@ OAUTA:

MuneHa PaHrenoBa, ynpaBuTea MuneHa PaHrenoBa
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EXISTRA

audit « accounting - tax

AO AKUMOHEPUTE HA
“CKYEDBP KIOB MNPOIMbPTUC” AA

AEKAAPALINA

Mo uneH 100H, an. 4, 1. 3 oT 3akoHa 3a Ny6AMYHOTO NpeaAaraHe Ha LEeHHU KHUXa

AonynoanucaHata MuaeHa AobpeBa PaHrenoBa, B Ka4eCTBOTO MU Ha:

1. Ynpasutena Ha oauTOopcKo apyxecTtBo ,EK3NUCTPA® O0A, ¢ EMK: 201349996, BnucaHo B
ny6AMUYHKUA perncTbp npu KomucusaTta 3a nybAMYeH HaA30p HaA PErMcTpUpaHUTe OAMTOPU
(KMHPO) no uA. 20 or 3akoHa 3a He3aBUCUMWUSA GUHAHCOB OAMT U M3pas3ABaAHETO Ha
curypHocT no yctomumsoctta (BHOOUCY) nopa Homep 143, cbC cepanvlle, appec Ha
ynpaBAEHUE U appec 3a kopecnoHaeHuus: rp. Coouna 1680, ya. ,ConyH” Ne 51, etax B,
atenme 2, Kakto 1 Ha

2. Peructpupan oputop (C peructpaumoHeH Homep 681 B nybAnuHKUA pernctbp npu KMHPO
no ua. 20 or 3HOOUCY), OTroBOPEH 3a OAMTA OT MMETO Ha OAUTOPCKO APYXECTBO
»~EK3NCTPA“ OOA (c peructpaumoHeH Homep 143 B nybAnuHUA pernctbp npu KMHPO no
ya. 20 ot SBHOOUCY),

AEKAAPUPAM, YE:

»,EKSUCTPA“ OOA belle aHraxupaHo Aa U3BbPLLM 3aAbAKUTEAEH PUHAHCOB OAUT HA GUHAHCOBUS
otyeT Ha CKYEBP KHKOBb MPOIMBPTUC AA 3a 2025 r., cbetaBeH cbraacHo MC®PO cuetoBOAHM
cTaHAapPTH, Npuetn oT EBponenckus cbto3 (EC). OtuetHata pamka ,MCODO cueToBOAHM CTAHAAPTH,
npuetn ot EC* no cbLECTBO € onpeAeAeHaTa HaluMOHaAHa cyeToBOAHA 6a3a MexayHapOAHM
CUETOBOAHM cTaHaaptu (MCC), npuetn ot EC, pernameHTMpaHu cbc 3akoHa 3a CYETOBOACTBOTO U
AedVHMpPaHU B T. 8 Ha HeroBute AOMbAHUTEAHM Pa3nopeAdbu. B pesyataT Ha HalUs OAMUT HUe
N3AAAO0XME OAMTOPCKKM AoKAap oT 30 mapTt 2026 T.
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C nacrtoswoto YAOCTOBEPABAME, YE Kakto € AOKAAABaHO B U3AAAEHMS OT Hac AOKAAA Ha
He3aBUCUMWUSA OAUTOP OTHOCHO roauHKa duHaHcoB otyeT Ha CKYEDBP KIKOb MNMPOIMBbPTUC AA 3a
2025 ropmHa, nspapeH Ha 30 mapt 2026 r.:

1. YaeH 100H, ana. 4, 1. 3, bykBa ,a“, OAUTOPCKO MHEHUE

Mo Halwe MHeHWe, MNPUAOXEHUAT GUHAHCOB OTYET MpPEACTaBs AOCTOBEPHO, BbB BCUUKMK
CbLLECTBEHU acMeKTU, GUHAHCOBOTO CbCTOAHME Ha ApyXecTBoTO kKbM 31 aAekemBpu 2025 1. u
HeroeBute GUHaAHCOBU Pe3yATaTU U NapUUYHKUTE MYy MOTOUM 3a rOAMHATa, 3aBbpLUMAA Ha Ta3u AaTa,
B cboTBeTcTBME ¢ MCDO CUETOBOAHM CTaHAAPTH, NpMeTn oT EBponenckus cbto3 (EC), (cTpaHmua 1
oT AOKAaaa Ha He3aBUCUMMS OAMUTOP).

2. YaeH 100H, an. 4, 1. 3, 6bykBa ,6“, UHdOpMaLuA, oTHacALA ce A0 cAenkuTe Ha ,,CKYEDbP
KIOB MPOMBbPTUC“ AA cbe cBbp3aHu AULA

MHbOpMaLUs OTHOCHO CAEAKUTE CbC CBbP3aHU AULIA € HAAAEXHO onoBecTeHa B MMpuaoxeHne 10
OoT PUHAHCOBUA OTUET. Ha 6a3a Ha M3BbLPLUEHUTE OT HAC OAMTOPCKU MPOLIEAYPU BbPXY CAEAKUTE
CbC CBbP3aHM AULA KATO YacT OT HaLUKUA OAMT Ha PUHAHCOBUSA OTYET KaTO LSO, HE Ca HU CTaHaAU
M3BECTHM ¢akTh, 0BCTOATEACTBA MAM Apyra MHOOpMauus, Ha 6a3a Ha KOUTO Aa HampaBuUM
3aKAKOYEHME, Ye CAEAKUTE CbC CBbP3aHKU AMLA HE Ca OMOBECTEHU B MPUAOXKEHUA GUHAHCOB OTUET
3a roaMHarta, 3aBbplinaa Ha 31 pekemBpu 2025 r., BbB BCUUKU CbLUIECTBEHWM aCMEKTH, B
CbOTBETCTBUE C M3UCKBaHUATA Ha MCC 24 OnosecTtsaBaHe Ha CBbp3aHU Avla. Pedyatatute ot
HalluTe OAMTOPCKU NMPOLIEAYPU BbPXYy CAEAKWUTE CbC CBbP3aHW AMLA Ca pa3rAepaHu OT Hac B
KOHTEKCTa Ha GOPMUPAHETO Ha HALIETO MHEHWE OTHOCHO GUHAHCOBUA OTUET KaTo LSAAO, @ He C
LeA n3passiBaHe Ha OTAEAHO MHEHUWE BbPXY CAEAKUTE CbC CBbP3aHu AMUa (cTpaHuLa 7 oT AokAasa
Ha He3aBUCUMMS OAUTOP).

3. YaeH 100H, aa. 4, 1. 3, byksa ,B“, UHPOpMmaLma, OTHaCALLA CE AO CbLLECTBEHUTE CAEAKH

Halumte oTroBOPHOCTU 3@ OAWUT HA GUHAHCOBKA OTYET KATO LIIAO, ONMCAHM B Pa3AeAa Ha Haluua
AOKAap OTrOBOPHOCTH Ha OAMTOPA 3a OAMTa Ha GUHAHCOBUS OTYET, BKAIOUYBAT OLIEHABAHE AAAU
GUHAHCOBUAT OTYET MPEACTaBsA CbLUECTBEHWUTE CAEAKM U CbOWUTMA MO HAuWMH, KOMTO MoCTura
AOCTOBEPHO npeAacTaBaHe. Ha 6a3a Ha M3BbPLUEHWTE OT HAC OAMTOPCKM MPOLEAYPU BbPXY
CblLIECTBEHUTE CAEAKM, OCHOBOMOAAraln 3a ¢GUHAHCOBWUA OTYET 3a roAMHaTa, 3aBbplUMAA Ha
31 pekemBpur 2025 r. He ca HU CTaHaAWM U3BECTHU GaKTU, 0OCTOATEACTBA AU APyra MHOOPMALMS,
Ha 6a3a Ha KOMTO Aa HanpaBWUM 3aKAKOUEHMWE, Ye Ca HAaAMLE CAyYau Ha CbLLECTBEHO HEAOCTOBEPHO
NnpeAcTaBsiHE W OMOBECTAIBAHE B CbOTBETCTBUE C MPUAOXKUMUTE U3UCKBAHUS Ha MCDO cUeToBOAHU
CTaHAAPTU, NpUeTH oT EBPONEncKns cbto3. PesyAtaTute oT HalluTe OAMTOPCKU MPOLEAYPU BbPXY
CblLIECTBEHUTE 32 GUHAHCOBUA OTUET CAEAKU U CbOUTUSA Ha APYXECTBOTO ca pa3rAeAaHu OT Hac B
KOHTEKCTa Ha GOPMUPAHETO Ha HALLETO MHEHWE OTHOCHO GUHAHCOBMA OTUET KATO LAAO, @ He C
LIeA U3pas3saBaHe Ha OTAEAHO MHEHWE BbPXY TE3W CbLLECTBEHU CAEAKU (CTpaHULa 7 oT AokAasa Ha
HEe3aBUCUMMUST OAMTOP).
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YpocToBepsiBaHUATa, HanpaBeHWM C HacToAwata AEKAapauusi, CAeABa Aa Ce pasraexaat
€AMHCTBEHO M CaMO B KOHTEKCTa Ha U3paAEHUs OT Hac AOKAaA Ha HE3aBMCUMUSA OAUTOP B pe3yATat
Ha M3BbPLLUEHUA HE3ABUCUM (GUHAHCOB OAMT Ha roAuLLIHWA ¢dunHaHcoB otyeT Ha CKYEBLP KIOb
MNMPOMBPTUC AA 3a oTYeTHUA Nepuroa, 3aBbpLluMA Ha 31 poekemBpu 2025 r., ¢ poata 30 mapT 2026
r.

HacTtosiLiata Aeknapauua e npepHa3HavyeHa eAMHCTBEHO 3a MOCOYEHUs MOo-rope appecat U e
M3roTBeHa €AMHCTBEHO M CaMO B U3MbAHEHME HA U3UCKBAHUATA, KOMTO ca noctaBeHu ¢ YA. 100H,
an. 4, 1. 3 o1 3akoHa 3a NyBAMUYHOTO NpeanaraHe Ha UeHHU kKHuxa (3MMLUK) u He caepBa pa ce
npuemMa Kato 3aMecTBallla HalluTe 3aKAKUYEHUS, CbAbpPXaluM Ce B U3AAAEHUA OT HAac AOKAAA Ha
He3aBMcUMUA oanTop oT 30 MapT 2026 r. No OTHOLLEHWE HA BbnpocuTte, obxBaHaTh OT UA. 100H,
an.4 1. 3 ot 3MMUK.

Coodusa, 30 mapt 2026 .

3a 0AUTOPCKO ApYXecTBO ,Ek3uctpa“ O0A, BnMcaHo nop Homep 143 B nyBAMUYHUA PETUCTBLP, C
appec B rp. Coous, ya. ,CoayH” Ne 51, ateane 2:

3a ,,EK3UCTPA“ OOA: PeructpupaH opAMTOp, OTFTOBOPEH 3a OAUTA:

MwuneHa PaHrenoBa, ynpaBuUTEA MuaeHa PaHrenoBa
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NOKNAQ 3A DEMHOCTTA
HA OUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE
HA ,,CKYEBP KIOB NPOMBPTUC” Af] 3A 2025 .

HacToswmaT aoknag, e n3roteeH Ha ocHoBaHue pasnopeabarta Ha yn.116r,
an.4 ot 3MMNUK n cbabpxa nHdopmauus 3a AeNHOCTTa Ha AUpeKTopa 3a BPb3KWN C
uHBecTUTOpUTE Ha ,Ckyebp Kiob Mponsptuc” Al v obxsawa nepuoga 01 aHyapu
2025r — 31 pekemspu 2025r. B Hero ca U3N0XeHN OCHOBHWUTE acnekTyn, BbpXy KOUTO
BeLle cbecpefoToYeHa AeitHocTTa Ha aupektopa. OcHoBHAaTa pamka, KOATO CbAbpxKa
HACTOSAILLUST AoKnan e paboTaTa B U3NbiHEHUE Ha 3aAb/KeHUsATa no 3akoHa 3a
ny6nuYHO npeanaraHe Ha LeHHN KHWxXa U HaunoHanHus Kofeke 3a KopnopaTusHoO
ynpasneHue.

,Ckyebp Kiob Mponbptuc” Al ce npuabpxa no LenecbobpasHoCT KbM LienuTe,
sanerHanu B Hauvonanuusa Kopekc 3a KopnopatusHo YnpasneHnue (HKKY) u kbM
CbBpeMeHHaTa [enoBa NpakTvka Ha KopnopaTueHO ynpasnexue. NposexaaHe Ha
[06po KopnopaTMBHO ynpasfieHWe 3a NOCTUraHe Ha LienuTe Ha ApY>XeCTBOTO, KaTo
rapaHTUpaT U 3almTaBaT npasaTa Ha CBOWUTE aKLMOHEPWU. YNPaBneHCkTe peLleHmns
ca B UHTEPEC Ha OPYXECTBOTO U HA HErOBUTE akUMOHEPU NPU CTPUKTHO cnassaHe Ha
N3NCKBAHNATA Ha OBbNrapckoToO 3aKOHOAATENCTBO.

Mpes 2025r. [lupekTopa 3a Bpb3ku C MHBECTUTOPUTE HA ,CKyebp Kiob
Mponbptuc” A1, ocbLyecTBABA AEAHOCTTA CU B HAKONKO OCHOBHW HanpaBneHus,
cnasBaliku HopMmaTueHaTa ypeaba v npuHuunuTe 3a 406po KopnopaTMBHO
ynpasneHue:

e OcbluecTBABaHe Ha edeKTUBHA Bpb3ka MexXay ynpasutenHus opraH
Ha APY>XECTBOTO W HEroBuTE akLUMOHEpU 1 nuuata, NposiBUNN NHTepec
[a MIHBECTUPAT B LIEHHU KHIXKa Ha ApYXeCTBOTO, KaTo UM NpefocTaBs
MHOPMaLMA OTHOCHO TEKYLLIOTO (PUHAHCOBO U MKOHOMUYECKO
CBbCTOSIHWE Ha APYXECTBOTO, KAaKTO M BCsiKa Apyra nHgopmaums, Ha
KOSITO T€ MMaT npaso Mo 3aKOH B KAYECTBOTO UM Ha aKLMOHEpU Unm
WHBECTUTOPW;

e CnasBaHe usnckeaHusTa Ha 3MMUK, Hapea6a Ne2 ot 17.09.2003r. Ha
K®H 3a npocnekTute npu nybnuyHo npeanaraHe Ha LeHHU KHWxXa v
pa3KpMBaHETO Ha HdOPMaLMA OT NyGnnYHUTE ApYXecTsBa u apyrute
€MUTEHTU Ha LIEHHW KHWKa npunoxumuTe PernameHTti Ha EC;

o [lpeacTtaBsiHe B CPOK HA CbOTBETHUTE YBEAOMMEHUSA, OTYETU U
ny6nukauum Ha ,Ckyebp Kio6 Mponbptuc” ALl 3a cvbutus, cnyqunu ce
npes usmvHanara roguHa;

e [pefcrtaBsiHe Ha akTyanHa uHgopmaums 3a TEKYLLOTO pasBuTne n
MKOHOMUYECKOTO CbCTOSIHME HA APY>XECTBOTO Npef UHCTUTYLUUU KaTo:
Komucus 3a dvHaHcoB Haasop, benrapcka dpoHaosa dopca,
LieHTpaneH genosnuTap, KakTo ¥ Ha obLlecTBeHoCTTa.



3agbmKeHneTo 3a paskpuBaHe Ha uHdopmauma npes oblecTteeHocTTa ce
OCblLeCTBABa Ype3 NpoAyKTa Ha cneuvanuspaHarta nHgopmaunoHHaTa
nnatcdopmara Ha cneuuanusupaHaTa UHopmaLunoHHa areHums ,danHeHLWw s
MapxkeT Cbpaucus‘ EOO[ — X3News 1 upes nybnukysaHe Ha Heobxoaumara
UHdopMaLMA Ha caiiTa Ha ApYXecTBOTO- WWww.square-cube-properties.com. Lianata
uHdopmauus, NpegocTaBeHa Ha MeaunTe € B NbNeH U HEpeaakTUpaH TeKCT.

Mpe3 2025r. e paskpvBaHa, B 3aKOHOYCTaHOBEHWUTE CPOKOBE, NepuoanyHa
UHdopMaLUA, BKNOYBALLA- roauLLeH MHAHCOB OTHET, MEXANHHN (hMHAHCOBU
oTYeTH, yBedomneHns Ha [pyxecTBoTo. PUHAHCOBUTE OTHETU, B NbJIEH KOMMNEKT Ca
Ha pPas3nonoXeHMe Ha aKLUMOHepUTE KbM BCEKN OTYETEH nepuod. Hama HanoxeHn
CaHKLMKN 32 HEHaBpEeMEHHO NpeAcTaBsAHE Ha OT4YEeTUTE U Apyrute matepuanu B
WHCTUTYUMUTE NpeaBUAEHN B 3aKOHA, KaKTO 1 3a KAYECTBOTO U CbAbpXKaHNETO Ha
DOKYMEHTUTE.

Mpes nateknarta 2025 roguHa e nposeaeHo PefoBHo roanwHo obwio
cbOpaHue Ha akuuoHepuTe, cBukaHo Ha 04.07.2025r. NucmennTe maTepranuTte 3a
cbbpaHneTo ca usnpaTeHu B CPOK A0 KOMMETEHTHUTE OpraHu, KaTto cbLyuTe ca
ny6nuKyBaHu CBOEBPEMEHHO, Ype3 cuctemata X3news u Ka4eHn Ha UHTepHeT
cTpaHuuata Ha [IpyxectsoTo. PesyntaTtute oT rnacyBaHusTa no oOTAENHUTE TOYKM
OT AHeBHUA ped Ha ObwoTo cbbpaHune BAxa ornaceHun, CbrmacHo UsuckBaHusTa u
CpOKOBETE, MOCOYEHN B HOpMaTuBHaTa ypeaba. [1pyecTBoTo noAabpxka KOPEKTHU
B3aMMOOTHOLLEHUSI CbC CBOMTE aKUMOHEPY M NOTEHLMANHN NHBECTUTOPYU KaTo 1
nHopMMpa CBOEBPEMEHHO U OKa3Ba CbAENCTBUE NPU Bb3HUKHANW BLNPOCH.

[vpekTopbT 3a Bpb3Ku C MHBECTUTOPUTE Ha ,Ckyebp Kiob Mponbptuc” ALl
HOCMW OTFOBOPHOCTTA [a Cra3Ba U3UCKBaHWUATA Ha 3aKkoHa, B yacTHocT 3MNMLUK 1
nonara HeobxoaumaTa rpuxa v NOANHOCT NPU U3NbIIHEHNE Ha 3a4bIHKEHUATA CU C
MPUOPUTET Ha MHTEPECUTE Ha APY>KECTBOTO.

QA@Q (Onon;c,@@g/ ON\rvesf

[npexTop 3a Bpb3KK C UHBECTUTOpPUTE



MOKAHA

INVITATION

3A CBUKBAHE HA PEAOBHO roaviHO ObLLO
CbbPAHUE HA AKUVMOHEPUTE

FOR CALLING OF A REGULAR ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS

CbBetbT Ha pgupektopute Ha ,CKYEBP KIOb
nPONbLPTUC AL, EUK: 206088646,
(,Apy*ecTBOTO”), Ha OCHOBaHWe 4yn. 223, an. 1 ot
TbproBCcKMA 3aKOH, CBMKBA PeAO0OBHO roguLHO 06LWwo
cbbpaHue Ha aKkuMoHepute B ,CKYEDBP
KIOBMPONBPTNC” AL c YHUKaneH
NAEHTUOUKALUMOHEH Kopg, Ha cvbuTtueto
SQPGM15072026, no emucma akumm ¢ ISIN
BG1100017174, Ha 15.07.2026 r., B 10:00 uyaca
MECTHO BpPEeME, a B KOOPAWHWUPAHO YHMBEPCASHO
Bpeme - 07:00 yaca UTC, B Penybnuka bbarapus, rp.
Codusa, 6yn. ,Bacun Nlesckn” Ne 6, eT. 3, an. 7, npwm
cnefHuA AHEBEH pea;

The Board of the Directors of Directors of SQUARE
CUBE PROPERTIES  PLC, UIC: 206088646
(“Company”), on the grounds of art. 223, par. 1 of the
Commerce Act, calls a regular annual general
meeting of the shareholders of SQUARE CUBE
PROPERTIES PLC with unique identification code of
the event SQOPGM15072026, under emission of share
with ISIN BG1100017174, on 15.07.2026 at 10:00
a.m. local time, and in coordinated universal time -
07:00 a.m. UTC, at un. 7, fl. 3, 6 Vasil Levski Blvd.,
Sredets region, city of Sofia, the Republic of Bulgaria,
with the following agenda:

1. MprMemaHe Ha MHAUBUAYANHUA OTYET 33 AeNHOCTTA
Ha [pyrKecTtBoTo 3a 2025 r.; NpoOeKT 3a peleHue —
,06Wwomo cvbpaHue npuema  UHOUBUOYAHUSA
omyem 3a OeliHocmma Ha [pyxecmeomo 3a 2025

”

e.

2. lMNpuemaHe Ha KoHcOAMAMPAHMSA OT4YeT 3a
AenHoctta Ha [OpysectBoto 3a 2025 r.; npoekT 3a
peweHne - ,06womo cvbpaHue npuemd
KOHconudupaHuas omuyem 3a OeliHocmma Ha
Lpyrwecmeomo 3a 2025 2.”

3. MpuemaHe Ha UWHAMBMAYANHUA  TOAMLLEH
duHaHcoB oT4yeT Ha [pyxkectBoTo 3a 2025 1. un
OAUTOPCKUA AOKNAL KbM HEFO; MPOEKT 3a pelueHune —
,06womo cvbpaHue npuema  UHOUBUOYAsHUSA
2o0uweH ¢puHaHcos omyem Ha [Lpyrecmsomo 3a
2025 2. u o0umopckusa 00K1a0 KoM Hez20.”

4. T[llpyemaHe Ha KOHCONMAMPAHUA  TFOAULIEH
dunHaHCOB oT4YeT Ha [pyxectBoTo 3a 2025 r. u
O4MTOPCKUA AOKNAL KbM HEFO; MPOEKT 3a peLleHue —
,06womo cvbpaHue npuema KOHCOAUOUPAHUSA
2o0uweH ¢uHaHco8 omyem Ha [pywecmesomo 3a
2025 2. u 00umopcKusa 00K1a0 KoM Hezo.”

5. MpuemaHe Ha aoKknaga Ha CbBeTa Ha ANpeKTopuUTe
3a npunaraHe Ha MonuMTUKaTa 3a Bb3HarpaXxaeHuaTa
npe3s 2025 r.; npoekr 3a peweHune — ,06womo
cvbpaHue npuema Ooknada Ha Cveema Ha
oupekmopume 3a npusaazaHe Ha [loaumukama 3a
8b3HaepaxoeHusma npe3 2025 a.“

6. lNpuemaHe Ha AOKNaga Ha OAUTHUA KOMUTET 3a
nenHoctta My npe3 2025 r.; NpoeKT 3a pelleHne —

1. Approval of the individual activity report of the
Company for 2025; draft for resolution — “The
General meeting approves the individual activity
report of the Company for 2025.”

2. Approval of the consolidated activity report of the
Company for 2025; draft for resolution — “The
General meeting approves the consolidated activity
report of the Company for 2025.”

3. Approval of the individual financial statements of
the Company for 2025 and the auditor’s report
thereto; draft for resolution — “The General meeting
approves the individual financial statements of the
Company for 2025 and the auditor’s report thereto.”

4. Approval of the consolidated financial statements
of the Company for 2025 and the auditor’s report
thereto; draft for resolution — “The General meeting
approves the consolidated financial statements of the
Company for 2025 and the auditor’s report thereto.”

5. Approval of the report of the Board of Directors on
the implementation of the Remuneration Policy in
2025; draft resolution - “The General meeting
approves the report of the Board of Directors on the
implementation of the Remuneration Policy in 2025.”

6. Approval of the activity report of the audit
committee for 2025; draft for resolution — “The




,06Womo cvbpaHue npuema 00KAa0a HA 0OUMHUSA
Komumem 3a deliHocmma my npe3 2025 2.”

7. NMpnemaHe Ha AoKNaaa Ha upeKTopa 3a BPBHb3KK C
WHBECTUTOPUTE 3a AeWHoCcTTa My npe3 2025 r.;
NPoOeKT 3a peweHune — ,06wWomo cvbpaHue npuema
0oknada  Ha  MHupekmopa 30  8pb3KU  C
uHsecmumopume 3a deliHocmma my npe3 2025 2.”

8. lMpuemaHe Ha peweHMe OTHOCHO ¢WHaHCOBUA
pe3yntaTt Ha [pyxectsoto 3a 2025 r; npoekT 3a

peweHue — ,,06wWomo cvbpaHue KoHcmamupa, 4e
pywcecmeomo e peanusupano 3az2yba npes
200UHa.”

9. OcBobOKAaBaHe OT OTFOBOPHOCT Ha Y/IeHOBETE Ha
CbBeTa Ha AUPEKTOPUTE 3a AEMHOCTTa UM A0 Kpas Ha
2025 r.; npoeKT 3a peweHune — ,,06womo cvbpaHue
oceoboxdasa om 0mMao8OPHOCM uneHogeme Ha
Cvsema Ha oupekmopume 3a OeliHocmma um 00
Kpas Ha 2025 2.”

10. N36op Ha peructpupaH ogutop 3a 2026 r.;

NPOEKT 3a peleHue ,06womo cvbpaHue
00obpssa  npednoxeHama om Cveema Ha
dupekmopume KaHOudamypa 3a ooumop 3d

¢uHaHcosama 2026 e., Ha3Ha4yeH ype3 npoyedypa no
4n. 249 om Top20B8CKUA 30KOH.”

11. MpuemaHe Ha M3MEHEHMA W [ONbJAHEHUA B
YcTaBa Ha OpYyrKecTBOTO C Uen npuBexaaHeTo My B
CbOTBETCTBME CbC 3aKOHA 33 BbBEXKJaHe Ha eBPOTO B
Penybnuka bbarapua (3BEPB); npoekT 3a peleHue:
Obwomo cvbpaHue Ha akyuoHepume, Ha OCHOBAHUE
yn. 221, m. 1 om Top208CKUA 3GKOH U 8b8 8Pb3KA C
4yn. 32 om 30KOHO 30 8bBexOdHe HA espomo 8
Penybnuka bwvneapus, npuema U3MeEHEHUA U
donvsIHeHUA 8 Ycmasa Ha Opyxecmeomo, C Koumo
ompasasea asmomamuyHomo rpesanymupaHe Ha
Kanumana u HAQ HOMUHaaAHaAmMa cmoliHocm Ha
aKyuume om see8a 8 €8po, U3BbPWEHO 0 pedd Ha
4n. 31 om 3BEPE npu ¢ukcupaHus Kypc om 1.95583
neesa 3a e0Ho espo. O6womo cvbpaHue odobpsasa
aKmMyanu3upaH mekcm Ha Yecmasa Ha
Opyxecmeomo, ompasAasaw, npuemume U3MeHeHUs,
U 8b371020 Ha ynpasumenHus oOp2aH 04 20
npedcmasu 3a ob6sasasaHe 8 Top208CKUA peaucmbp.

General meeting approves the activity report of the
audit committee for 2025.”

7. Approval of the activity report of the Investors
Relations Director for 2025; draft for resolution —
“The General meeting approves the activity report of
the Investors Relations Director for 2025.”

8. Taking of resolution regarding the financial result
of the Company for 2025; draft for resolution — “The
General meeting ascertains that the Company has
made a loss for the year.”

9. Releasing from liability of the members of the
Board of the Directors for their activity as of the end
of 2025; draft for resolution — “The General meeting
releases from liability the members of the Board of
the Directors for their activity as of the end of 2025.”

10. Appointment of registered auditor for 2026; draft
for resolution — “The General meeting approves the
nomination for auditor for the financial 2026
proposed by the Board of the Directors., appointed
under the procedure of art. 249 from the Commercial
register”

11. Adoption of amendments and supplements to the
Articles of Association of the company in order to
bring it into line with the Law on the Introduction of
the Euro in the Republic of Bulgaria (LVERB); draft
resolution: The General Meeting of Shareholders, on
the basis of Art. 221, item 1 of the Commercial Act
and in connection with Art. 32 of the Law on the
Introduction of the Euro in the Republic of Bulgaria,
adopts amendments and supplements to the Articles
of Association of the company, which reflect the
automatic currency conversion of the capital and the
nominal value of the shares from BGN to EUR, carried
out in accordance with Art. 31 of LVERB at the fixed
exchange rate of BGN 1.95583 per EUR. The General
Meeting approves an updated text of the Articles of
Association of the company, reflecting the adopted
amendments, and instructs the management body to
submit it for publication in the Commercial Register.

MOKaHBAT Ce BCUYKM aKLUMOHEPU B APYKECTBOTO A3
B3eMaT y4yacTue IMYHO UK Ypes NpeacTaBuTen.

All shareholders of the company are invited to
participate personally or through a proxy.

MnucmenHuTte maTepuann 3a O6|J.I,OTO c1>6paHme Ca Ha

The papers relative to the agenda of the general




pa3nonoxeHue Ha akuuoHepute B Penybnuka
bbarapus, rp. Codus, byn. ,Bacun flesckn” Ne 6, er.
3, an. 7, Bcekn paboteH aeH ot 09:30 yaca mecTHO
BpeMe, a B KOOPAMHWUPAHO YHUBEPCANHO Bpeme —
06:30 yaca UTC, go 17:30 yaca mecTHO Bpeme, a B
KOOpAMHUPAHO yHMBepcanHo Bpeme - 14:30 yvaca
UTC. lNMoKaHaTa, 3ae4H0 C MMCMEHUTE MaTepuann no
TOYKUTE OT AHEBHUSA pes Ha obwoTo cbbpaHue, Wwe
ca nybaMKyBaHM Ha €eNeKTPOHHATa CTpaHuUa Ha
APYKecTBOTO - https://www.square-
cubeproperties.com/investors, pasgen “INVESTORS”,
nogpasgen “General Meeting Jul 15 2026” 3a
BpemeTo oT 06sABABaHETO Ha HacTosAlWaTa NOKaHaTa B
TbpProBCKUA PErMCTbP M PErNCTBPA Ha IOPULUYECKUTE

NMU@  C HeCToMaHCKa Luen Kbm AreHums no
BMUCBAHUATA [0 MNPUKIIOYBAHETO HA 06uWoTo
cbbpaHue.

meeting are available to the shareholders at un. 7, fl.
3, 6 Vasil Levski Blvd., Sredets region, city of Sofia,
the Republic of Bulgaria, every business day from
09:30 a.m. local time, and in coordinated universal
time - 06:30 a.m. UTC, until 5:30 p.m. local time, and
in coordinated universal time — 02:30 p.m. UTC The
invitation along with the papers relative to the
agenda of the general meeting shall be published on
the web page of the company -
https://www.squarecube-properties.com/investors,
section “INVESTORS”, subsection “General Meeting
Jul 15 2026” for the time as of the publishing of the
present invitation in the Commercial Register and
Register of the Non-Profit Legal Entities to the
Registry Agency, until the end of the general
meeting.

Ha ocHoBaHue un. 118, an. 2, 1. 4 3MMNUK, nnua,
npUTEXaBalin 3ae4HO UAM NOOTAENHO HAN-MaNKo 5
Ha CTO OT KanuTana Ha ApPYXeCTBOTO MOraT ga UCKaT
BKNOYBAHETO HA BLNPOCU U Aa Npeanarat peleHua
Nno BeYye BKAOYEHM BbBMPOCM B AHEBHUA pen Ha
obuwoto cbbpaHMe no peaa Ha un.223a  oT
TbproBcknAa 3akoH. Ha ocHosaHue 4n. 118, an. 3
3MNUK, nocoyeHoto npaso no ya. 118, an. 2, 1. 4
3MMNUK He ce npwunara, Korato B AHEeBHWA pen, Ha
O6bwoTo cbbpaHMe e BKAYEHA TOYKa, YMITO
npegmeT e B3emMaHe Ha peweHue no yn. 114, an. 1
3MMNUK, kKato amMuyata No nNpeaxogHOTO M3pedeHue
HAMAT NpaBO Ja BKAKYBAT B AHEBHWUA pen, Ha
O6bwoTto cbbpaHMe HOBM TOYKM 33 B3eMaHe Ha
peweHune no yn. 114, an. 1 3MNMUK. He no-kbcHO oT
15 AHM npean OTKpPMBAHETO Ha 06WOTO CbbpaHue
TE3N aKUMOHepu npeacTaBAT 3a obaBaBaHe B
TbproBCKUA PErNCTbP U PEFNCTBPA Ha IOPUANYECKUTE
/MUa C HeCcTonaHCKa Uuen Kbm AreHuma no
BMUCBAHMATA CMUCHK HA BbNPOCUTE, KOMTO We 6baaT
BK/IIOYEHM B AHEBHUA peg U npeanoXKeHuAta 3a
pelweHnsa, CbOTBETHO MNPeaNoXKEeHUATA 33 pelleHud
Nno Be4ye BK/AOYEHW B AHEeBHMA peg Bbnpocu. C
06ABABAHETO MM B TbProBCKUA PETUCTBP U PerucTbpa
Ha lOPUANYECKUTE NMUA C HECTOMAHCKa Uesl KbM
AreHumMA nNO BMWCBAHMATA, BBNPOCUTE, CLOTBETHO
NpeanoXKeHMATa 3a PeLIEHUA, Ce CMATAT BK/IKOYEHN B
npeanoXxeHua aHeBeH pesg Ha obwoTo cbbpaHue.
Hain-kbcHO Ha cnegBawma paboTeH p[eH cneg
06ABABaAHETO Ha BbNpocuTe B TbProBCKMA PErncTbp m
perncropa Ha HPUAMYECKUTE NMUA C HECTOMaHCKa
uen Kbm AreHUuAa no BMUCBAHMATA, aKUMOHepuTe
npeactaBaT Ha KomucmaTta 3a ¢mMHaAHCOB Haasop,

On the grounds of art. 118, para. 2, p. 4 of POSA,
persons who jointly or individually hold at least 5% of
the capital of the company may request including of
matters and to propose resolutions for already
included topics in the agenda of the general meeting
according to the provision of art. 223a of the
Commercial Act. On the grounds of art. 118, para. 3
of POSA, the said right under art. 118, para. 2, p. 4 of
POSA shall not apply when in the agenda of the
General meeting is included topic with subject taking
of resolution under art. 114, para. 1 POSA, and the
persons under the preceding sentence shall not be
entitled to include in the agenda of the General
meeting new topics for taking of resolution under art.
114, para. 1 POSA. Not later than 15 days prior to the
opening of the general meeting, such shareholders
provide for publishing in the Commercial Register
and Register of the Non-Profit Legal Entities to the
Registry Agency a list of the topics that will be
included in the agenda and the drafts for resolutions,
respectively the drafts for resolutions for topics
already included in the agenda. With their publishing
in the Commercial Register and Register of the Non-
Profit Legal Entities to the Registry Agency these
topics, respectively the drafts for resolutions, are
considered included in the proposed agenda for the
general meeting. Not later than the business day
following the publishing of the topics in the
Commercial Register and Register of the Non-Profit
Legal Entities to the Registry Agency, the
shareholders shall provide the papers pursuant to
art. 223a, para. 4 of the Commerce Act to the
Financial Supervision Commission, the company, and



https://www.squarecube-properties.com/investors

APY’KecTBoTo M Ha ,bbarapcka ¢oHaoBa bopca” AL,
matepuanute no 4a. 223a, an. 4 ot Tbprosckma
3aKOH.

the Bulgarian Stock Exchange AD.

Mo Bpeme Ha 06wWoOTO cbbpaHue, aKuMOHepuTe B
[py>KecTBOTO MMaT NpaBo Aa MNOCTaBAT BbMPOCKU NO
BCMYKM TOYKM OT OHEBHUA pef, KaKTO M BbMNPOCH
OTHOCHO  WMKOHOMMYECKOTO U pUMHAHCOBOTO
CbCTOAHWE M TbProBCKaTa AENHOCT Ha ApPYXKECTBOTO,
He3aBUCMMO [Jann MocC/NegHUTe ca CBbp3aHM C
AHEeBHUA pea.

AKUMOHepUTE MMAT NPaBO Aa MNPaBAT MO CbLLECTBO
NpeanoXeHMa 3a peleHuMA Mo BCEKU BbBMPOC,
BK/JOYEH B [JHEBHMA pea M NpM Cna3BaHe Ha
M3MCKBAHMATA Ha 3aKOHA, KaTo OFPaHUYEHUETO MO Y.
118, an. 3 ot 3MMUK ce npunara CcbOTBETHO.
KpallHMAT CpoK 3a ynpaKHABaHe Ha TOBa NpPaBo e 40
npeKpaTaABaHe Ha pPa3sUCKBaAHMATA MO TO3M BBMAPOC
npegu rnacyBaHe Ha peweHneto ot 0O6woTo
cbbpaHue.

During the general meeting the shareholders of the
company are entitled to put questions in relation to
all topics of the agenda as well as questions in
relation to the economic and financial condition and
the commercial activity of the company,
notwithstanding whether the latter are in connection
with the agenda.

The shareholders are entitled to make proposals in
essence for resolutions under every topic included in
the agenda, by observing the requirements of the
law, and the restriction under art. 118, para. 3 of the
POSA shall apply accordingly. The deadline for
exercising of this right is until the end of the
discussions under this topic before voting of the
resolution by the General meeting,

Mpn Annca Ha KBOpYM Ha nbpBaTa obsaBeHa AaTa 3a
06woT0 cbbpaHMe Ha aKLMOHEepwUTe, Ha OCHOBAHME
yn. 227, an. 3 ot TbproBckMA 3aKOH, 06WOTO
cbbpaHue uwe ce nposeae Ha 30.07.2026 r. B 10:00
Yyaca MeCTHO BpemMe, a B  KOOpPAMHMPAHO
yHusepcanHo speme — 08:00 yaca UTC, Ha cbwoTo
MACTO U NpU CbluMA gHeBeH pes. B gHeBHMA pepn Ha
HOBOTO 3acefaHue He MOraT fa Ce BKJIHOYBAT TOYKM
no peAa Ha 4. 223a oT TbproBCKUA 3aKOH.

Should there be no quorum on the first announced
date for general meeting of the shareholders, on the
grounds of art. 227, para. 3 of the Commercial Act
the general meeting shall take place on 30.07.2026 at
10:00 a.m. local time, and in coordinated universal
time — 08:00 a.m. UTC, at the same place and with
the same agenda. Topics according to the provision
of art. 223a of the Commercial Act cannot be
included in the agenda of the new session.

PernctpaumsaTta Ha akuMOHepuUTe LWe Cce M3BbPLIBA B
AeHA Ha obuwoTo cbbpaHme ot 09:00 yaca mecTHO
Bpeme, a B KOOPAMHWPAHO YHUBEPCA/SHO Bpeme -
06:00 yaca UTC.

The registration of the shareholders shall take place
in the day of the general meeting from 09:00 a.m.
local time, and in coordinated universal time — 06:00
a.m. UTC.

3a peructpaums u yyactve B obwoTO CbbpaHue Ha

dKUMOHEpPUTE ¢M3M‘-IeCKMTe nda -  aKUMOHEpPMH,
npeacrasAT OOKYMEHT 3a CaMOJINYHOCT.
I‘OpMAW-IeCKMTe Nnnda — aKuunoHepu, npeacrasAart

OPUrMHAN Ha aKTya/HO YAOCTOBEPEHME 3@ TbProBCKa
perucTpaums, Kakto U SOKYMEHT 3a CAMOIMYHOCT Ha
3aKOHHWA NpeacTaBuUTen.

For the registration and participation in the general
meeting of the shareholders the natural persons —
shareholders, shall provide personal identification
document. The legal entities — shareholders, shall
provide original copy of a good standing certificate
for commercial registration as well as personal
identification document of the legal representative.

MpaBwWaa 3a rnacyBaHe Ypes3 MbJIHOMOLHUK: B Cy4al
Ha nNPeACTaBMTENCTBO Ha aKUMOHep B 06wWoTo
cbbpaHue e HeobxoAMMO nNpeacTaBAHETO M Ha
M3PUYHO MNUCMEHO NBIHOMOLWHO 33 KOHKPETHOTO
06wo cbbpaHMe cbe cbabpKaHMeTo no un. 116, an. 1

Rules for voting through proxy: providing of express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act, is required
in case of representation of a shareholder in the




OoT 3aKoHa 3a Ny6/AMYHOTO npeanaraHe Ha LEeHHM
KHUXa. B cnyyanTe, Korato lopuanyecko nLe He ce

npeacTaBnaABa OT 3aKOHHMA CU  NpeacTasuTen,
Nb/IHOMOLWHUKBT npeacrasn AOKYMEHT  3a
CaMOJIMYHOCT, opurnHan Ha aKTyanHo
YyAOCTOBEpPEHME 3@ TbProBCKa perucrpauusa  Ha

CbOTBETHOTO APYXKECTBO — aKLMOHEpP, U W3PUYHO
NMUCMEHO NbJHOMOLWHO 33 KOHKPETHOTO 06uwo
cbbpaHue cbC cbabpKaHMeTo no 4ya. 116, an. 1 ot
3aKoHa 3a Nyb6/1MYHOTO NpeanaraHe Ha LLeHHU KHUXKa.

B cnyyalhr Ha npenctaBUTENCTBO HA aKUMOHep B
APYKEeCTBOTO OT IOPUAMNYECKO /INLE — Mb/IHOMOLLHMK,
ce npeactaBA OCBEH AOKYMEHT 3a CaMOJIMYHOCT Ha

npeAcTaBiaBalLmaA IOPUAMNYECKOTO nue -
Nb/IHOMOLLHMK, opuruHan Ha aKTyanHo
YyAOCTOBEpPEHME 3@ TbProBCKa perucrpauusa  Ha

CbOTBETHOTO HPUANYECKO NMLE - MbJAHOMOLHUK U
M3PUYHO MUCMEHO MbJHOMOLHO 33 KOHKPETHOTO
06110 cbbpaHue cbe cbabpPXKaHueTo no un. 116, an. 1
OT 3aKoHa 3a nyb/AMYHOTO NpepgnaraHe Ha LEHHWU
KHUKa.

Ha ocHoBaHue 4n. 116, an. 4 ot 3aKoHa 3a
nybAMYHOTO  npegnaraHe Ha  UEHHW  KHUXKaQ,
npeynbAHOMOLLLABAHeTO C NpasBaTa NpeAoCTaBeHU Ha
MbIHOMOLLHMKA CbrnacHo baneHoTo My
Mb/IHOMOLLHO € HULLOXHO, KaKTO U MbJAHOMOLLHOTO
[aZleHO B HapyleHue Ha pasnopeabata Ha un. 116,
an. 1 oT 3aKkoHa 3a Nyb6AMYHOTO npepsiaraHe Ha
LEeHHU KHUXKa.

CbBeTbT Ha AUPEKTOPUTE Ha APYHKECTBOTO NpeacTaBs
obpasel, Ha NMUCMEHO Mb/HOMOLLHO Ha XapTUEH U
€/IeKTPOHEH HOCWUTEeN, 3aegHO C MaTepuanuTe 3a
06woTo cbbpaHme. O6paseLbT Ha MbJIHOMOLLHO € Ha
pa3no/ioKeHWe M Ha eNeKTPOHHAaTa CTpaHuua Ha
APYKeCcTBOTO - https://www.square-
cubeproperties.com/investors, pasgen “INVESTORS”,
noapasgen “General Meeting Jul 15 2026”. Mpwn
nouckeaHe, obpasel, Ha NMUCMEHO MbAHOMOLLHO ce
npeAcTaBa U ciej CBMKBaHe Ha 06wWo0To cbbpaHue Ha
aKkumnoHepuTe.

general meeting. In the cases when the legal entity is
not represented by its legal representative, the proxy
shall provide personal identification document,
original copy of commercial registration certificate of
the relevant company — shareholder, and express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act.

In case of representation of a shareholder of the
company by a legal entity — proxy, along with
personal identification =~ document  of the
representative of the legal entity — proxy, shall also
be presented original copy of commercial registration
certificate of the legal entity — proxy, and express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act.

On the grounds of art. 116, para. 4 of the Public
Offering of Securities Act, re-authorization with the
rights granted to the proxy according to the provided
power of attorney is null and void as well as it is a
power of attorney issued in violation of the provision
of art. 116, para. 1 of the Public Offering of Securities
Act.

The Board of the Directors of Directors of the
company shall provide sample of written power of
attorney in paper and electronic medium, along with
the papers relative to the agenda. The sample of the
power of attorney shall be available on the web page
of the company - https://www.squarecube-
properties.com/investors, section “INVESTORS”,
subsection “ “General Meeting Jul 15 2026” as well.
Upon request a sample of the written power of
attorney shall be provided after calling of the general
meeting as well.

YaocToBepeHMETO 3a TbProBCKa PerucTpaums, Kakto
M MbJIHOMOLLHOTO 33 NpPeacTaBUMTENCTBO B 06LLOTO
cbbpaHue Ha aKUuMOoHepuTe, N3Aa4EHM HA Yy €3UK,
TpabBa Aa 6bAaT CbNPOBOAEHM C NeranmMsupad
npesod, Ha 6bArapckM e3nK, B CbOTBETCTBUE C
M3UCKBaHMATA Ha [AeNCTBaWOTO 3aKOHOAATesCTBO.
Mpy HECLOTBETCTBME MEXK/Y TEKCTOBETE 33 BEPHMU Ce

The certificate for commercial registration as well as
the power of attorney for representation in the
general meeting of the shareholders, issued in
foreign language, shall be accompanied by legalized
translation in Bulgarian language in accordance with
the requirements of the valid legislation. In case of
discrepancy between the texts, the date in the



https://www.squarecube-properties.com/investors
https://www.squarecube-properties.com/investors

npuemart AaHHUTE B NPeBOAA Ha GbATAPCKM e3UK.

Bulgarian language translation shall be considered as
valid.

[OpyXKecTBOTO LWWe nonyyaBa M npuema 3a BaJINAHU
yBEAOMIEHMA U Mb/IHOMOLLHM MO e/IeKTPOHEH NbT Ha
cnefHaTta efiekTpoHHa nowa — info@square-cube-
properties.world, KaTto enekTpoHHWUTe CcbOOLLEHMA
cnepBa ga ca NoANMCaHU C YHUBEPCANEH e/IEKTPOHEH
noanuc (YEM) oT ynbaHOMOWMTENA U KbM TAX A3 e

The company shall receive and accept as valid
notifications and powers of attorney in electronic
way on the following e-mail address - info@square-
cube-properties.world. The electronic messages shall
be signed with universal electronic signature (UES) by
the authorizer and an electronic document

NPUNOXEH eNeKTPOHEH [AOKYMeHT (enekTpoHeH | (electronic image) of the power of attorney should be
obpa3) Ha NbAHOMOLWHOTO, KOMTO cbuwo aa e | attached to them, which also has to be signed with
noanucaH c yHuBepcaneH enektpoHeH noanuc (YEM) | universal electronic signature (UES) by the
OT YMb/IHOMOLWMTENA. authorizer.

lnacyBaHe upe3 eNeKTPOHHU cpeacTtBa wam 4pes | Voting through electronic means or through

KOpPecnoHAEeHUMA He e NPUIOKMMO 33 KOHKPETHOTO
06wo cbbpaHue.

correspondence is not applicable for the specific
general meeting.

ObwmAT 6poN Ha aKuMUTE W npaBaTa Ha rnac Ha
aKUMOHEpUTE Ha APYKECTBOTO KbM JAaTaTa Ha
peweHneTo Ha CbBeTa Ha ANPEKTOPUTE 3@ CBUKBAHE
Ha obwWwoTo cbbpaHue, a UmeHHo 02.06.2026 r., e 5
109 000 6posa. Ha ocHoBaHue un. 1156, an. 1 ot
3aKoHa 3a Ny6/1IMYHOTO NpeanaraHe Ha LEeHHU KHUKa,
NpaBoTO Ha rnac B 06LWOTO cbbpaHue ce ynparkHABa
OT /nuaTa, BMMCAaHM KaToO TaKMBa C MPaBO Ha rnac B
pernctpute Ha LUeHTpanHua penosutap 14 gHu
npegu pgatata Ha obwoTo cbbpaHue. Mpu nmnca Ha
KBOPYM W MpoBeXxaaHe Ha o6woTo cbbpaHue Ha
BTOpaTa obaBeHa gaTa, NPaBOTO Ha rnac B 0b6woTo
cbbpaHuMe ce ynpaxHABa OT /AMuUaTa, BNMCAHM KaTo
TaKMBa C NPaBO Ha F/1ac B pernctpurte Ha LleHTpanHus
genosutap 14 pagHM npean patata Ha obwoTo
cbbpaHue. Camo nuuaTa, BNUCAHM KaTo aKUMOHepwu
Ha [OpPYyXKeCTBOTO KbM Te3n AaTM uMmaT npaBo Aa
y4acTBaT U rnacysaT Ha 06WoTo cbbpaHue.

The total number of shares and voting rights of the
shareholders of the company as of the date of the
resolution of the Board of the Directors for calling of
the general meeting, namely 02.06.2026, is 5 109 000
shares. On the grounds of art. 115b, para. 1 of the
Public Offering of Securities Act, the voting right in
the general meeting shall be exercised by the persons
who are listed as persons with voting rights in the
registers of the Central Depository as shareholders of
the company 14 days prior to the date of the general
meeting. Should there be no quorum, and should the
general meeting be held on the second announced
date, the voting right at the general meeting shall be
exercised by the persons who are listed as persons
with voting rights in the registers of the Central
Depository as shareholders of the company 14 days
prior to the date of the general meeting. Only the
persons who are listed as shareholders of the
company as of these dates are entitled to participate
and vote at the general meeting.

e

ONIMAH NOPLOAHOB APABA,D,)KVII‘&CKVI// JULIYAN YORDANOV ARABADIIISKI
M3MbNHUTENEH AUPEKTOP / EXECUTIVE DIRECTOR




NMPOTOKON

OT 3aCeaHMNE Ha CbBETA Ha ANPEKTOPUTE

[OHec, 05.06.2026 r., ce npoBege 3acegaHue Ha cbBeTa Ha aumpektopute Ha ,,CKYEBP KKOb
APOMBbPTUC” ALl, EUK: 206088646 (,py*ecTBOoTO”)

CbBeTbT 3acefaBa B CbCTaB, KAKTO C/ieaga:

IOIMAH NOPAAHOB APABAXKUNCKN

TPAMNYE 3[1PABKOBCKU

BOPUCNAB HUKOJ10B YAYEB

EOUHOAYLLUHO YCTAHOBUXA, ye He06X0ANMMAT KBOPYM 33 B3eMaHe Ha peLleHusa e HanuLe.

EANMHOAYLIHO PELUUXA 3acefaHMeTo Ha CbBeTa Ha AMPEKTOpUTE Aa ce nposese npu cnegHuA
AHeBeH pea;:

1. B3emaHe Ha pelieHue- NpegnoxeHue 3a oautop 3a 2026 roanHa.
Cnep nposeaeHNTe 06CHKAAHMA NO TOUYKATa OT AHEBHUA Ped, CbBETHT Ha ANPEKTOPUTE,
EAVMHOAYLUHO PELLMN:

Mo 1.1 oT AHEBHUA pea:

Mpuema ga ce Hanpasu 3anuTBaHe 3a oauTop 3a 2026 rogMHa M Ha rogMLIHOTO CbbOpaHMe Ha
aKUMOHepUTe Aa ce B3eme pelueHneTo 3a u3bop Ha oautop 3a 2026roamHa.

CbBeTbT Ha AMPEKTOPUTE YMBAHOMOLLLABA M HAaTOBapBa M3NbAHWUTeNHUA avpektop KOJNAH MOPIAHOB
APABAOXUNCKW pa n3rotem 1 n3npati npegoxexue 3a oamtop 3a 2026 roanHa.

C NnpMemaHeTo Ha pelweHneTo No T. 1 AHEBHUAT pes, Ha 3aceaHMEeTOo Ha CbBETa Ha ANpPeKTopuTe
Helue n3yepnaH 1 CbLLOTO Helue 3aKpuUTO.

ﬂ 7, CbBET HA AUPEKTOPMUTE: /
%ﬁ 7 ' // //j o
BOPUC/AB KOJ/10B YAYEB TPAWNYE 3APABKOBCKHA
A

O/INAH MOPLANMOB APABALKUICKM



MPOTOKON
OT 3acejaHune Ha CbBeTa Ha AUPEeKTopuUTe

AHxec, 02.06.2026 r., ce nposefe 3aceAaHuWe Ha CbBeTa Ha aupexTopute Ha ,,CKYEBP KIOB
NMPOMBPTUC” AL, EUK: 206088646 (,[pyxectsoTo”)

CouBeTbT 3aceaBa B CbCTaB, KAKToO C/easa:

HONUAH NOPLAHOB APABAJXKUMCKU

TPAMYE 3PABKOBCKMU

BOPUC/AB HUKOJ10B YAYEB

EANHOAYLIHO YCTAHOBUXA, Ye HeobX0AMMUAT KBOPYM 33 B3EMaHE Ha pelleHua e Hanule.

EAVMHOAYLIHO PELLUMXA 3acefaHVeTo Ha CbBeTa Ha AMPEKTOpUTE 4a Ce Nposeae Npu cneaHus
AHeBeH pea;

1. BsemaHe Ha peweHue 3a CBMKBaHe Ha PeAOBHO rOAWWHO 06O cbbpaHue Ha aKLMOoHepUuTe B
ApyxecTeoTO.

2. OnpeaensaHe Ha AHEBHUA peg, Ha 06WoTo CbbpaHue Ha aKUMOHepUTe;
Cnepn nposeseHuTe 0B6CHXXAaHMA NO TOUKUTE OT AHEBHUA Pej, CbBETHLT Ha ANPEKTOpUTE,
EAMHOAYLUHO PELUN:

Mo 1. 1 oT AHEeBHMA peA;:

CBMKBa pefoBHO roauwHO obuwlo cvbpaHue Ha akuuoHepwuTe B [pYMeCTBOTO C YHUKaneH
NAEHTUPMKALMOHEH KoA Ha cbbutneTo GTPGM15072026, Ha 15.07.2026 r. B 10:00 Yaca MeCcTHO Bpeme,
a B KOOpAMHWpaHo yHUBepcanHo speme — 08:00 wvaca UTC, s Penybnauka Bvarapusa, rp. Codua, Gyn.
»Bacun Jlescku® Ne 6, et. 3, an. 7. Mpu nunca Ha KBOPYM, Ha OCHOBaHWe 4. 227, an. 3 oT Tbprosckus
3aKoH, obuwoto cbvbpanue we ce nposese Ha 30.07.2026 r. B 10:00 yaca MecTHO Bpeme, a B
KOOpAUHMPaHO yHMBepcanHo speme - 08:00 yaca UTC, Ha CbLIOTO MACTO U NPU CbLMA AHEBEH pes.
Mpuema npasunaTa 3a rnacyBaHe 4Ypes MbAHOMOLHMK.

Mo 1. 2 oT AHEeBHUA pena;:
3acepanuneto Ha o6uwoTo cbbpaHue Aa ce MpoBeAe NpW CAeaHUA AHEBeH pea;

1. NMpuemaHe Ha MHAMBMAYANHUA OTYET 3a AeNHOCTTa Ha [pyKecTBoTo 3a 2025 r.; NPOEKT 33 peweHue —
»O06womo cvbpa+ue npuema uHousudyanHus om4yem 3a deliHocmma Ha [pyxecmeomo 3a 2025 2.”

2. NpremaHe Ha KOHCONMAMPAHWA OTHET 3a AeMHOCTTa Ha [lpyecTBoTo 3a 2025 r., MPOEKT 3a pelueHue —
,O6womo cvbpaHue npuema KoHconudupaHus omyem 3a deliHocmma Ha Apyxecmeomo 3a 2025 2.”

3. MpvemaHe Ha MHAMBUAYANHUA roAWMWEH GUHAHCOB OTYET Ha Apyxectsoto 3a 2025 r. u oguTopCKuA
AOKNAA KbM HEro; NPoekKT 3a pewexune —,06womo cebparue npuema uHduudyanHus 200uWeH GUHAHCOE
omyem Ha Apyxecmeomo 3a 2025 2. u 00umopckua oKNad Kbm Hezo.”

4. NpuvemaHe Ha KOHCONUAMPAHUA roavEH GUHAHCOB OTYET Ha OpyxecrsoTto 3a 2025 r. U oAUTOPCKUA



AOK/NaA KbM Hero; NpoeKT 3a pewenue —,06womo cvbparue npuema KOHCONUGUPAHUS 200UWEH PUHAHCO8
omyem Ha [lpyrwecmeomo 3a 2025 2. u 00umopcKua 6oKknad Kem Hez20.”

5. Mpuemare Ha goknapa Ha CbeeTa Ha AUPEKTOpUTE 3a NpunaraHe Ha MonuTMKaTa 3a Bb3HArPaXKAEHUATa
npes 2025 r.; npoeKT 3a peweHune — ,06womo cvbpaHue npuema 0oknada Ha Ceeema Ha dupekmopume 3a
npunaeaHe Ha lNonumukama 3a 6v3HazpaxdeHusma npe3 2025 2.“

6. lpuemaHe Ha AOKNada Ha OAMTHUA KOMWTET 3a AeiHocTTa my npe3 2025 r.; NMpPOeKT 3a peweHune —
»0bwomo cvbpaHue npuema doknada Ha 0OUMHuS Komumem 3a deliHocmma my npe3 2025 2.”

7. Npremare Ha AoKNaga Ha [lMpeKTopa 3a BPb3KM C MHBECTUTOPUTE 33 AeiHocTTa My npes 2025 r.; NPoeKT
3a pewenue — ,06womo cvbpaHue npuema O0oknada Ha [upekmopa 3a 8pb3KU C UHBECMUmMopume 3a
delinocmma my npe3 2025 2.”

8. NpunemaHe Ha peweHne OTHOCHO GUHAHCOBUA pe3ynTaT Ha [pyecTBoTo 3a 2025 r; NPOeKT 3a pelleHue —
,O0bwomo cvbparue koHcmamupa, Ye [pyiecmaomo e peanusupano 3a2yba.”

9. OcBoboxaaBaHe OT OTFOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE 33 AeMHOCTTa UM A0 KpaA Ha
2025 r.; npoeKT 3a peweHune — ,06womo cvbpaHue oceoboxdasa om 0M20BOPHOCM YneHo8eme Ha
Cveema Ha dupekmopume 3a deliHocmma um Ao Kpad Ha 2025 2.”

10. N3bop Ha perncTpupaH ogutop 3a 2026 r.; npoeKkT 3a peweHue — , 06uwomo cvbparue 0806psasa
npedaoxceHama om Cveema Ha oupekmopume KaHdudamypa 3a odumop 3a uHaHcosama 2026 2.,
Ha3Ha4YeH 4pe3 npoyedypa no 4a. 249 om Tepeo8cKua 3GKOH.”

11. MpvemaHe Ha U3MEHEHWA U AONbAHEHUA B YCTaBa Ha APYMKECTBOTO C UeN NPUBEXaaHeTo my B
CbOTBETCTBME CbC 3aKOHa 3a BbBeXAaHe Ha eBpoTo B Penybnuka Bbarapua (3BEPE); npoeKt 3a peweHue:
0bwiomo cvbpaHue Ha akyuoHepume, Ha 0CHOBaHUeE Y. 221, m. 1 om TbpP206CKUA 3AKOH U 858 8PB3KA C Y.
32 om 3aKoHa 3a eveexdaHe Ha espomo 8 Penybauka bvaz2apus, npuema UsMeHeHUs U O0MbAHEHUS &
Ycmaea Ha Opymecmeomo, ¢ KOUMO OMpasfaea asmomMamu4yHoOmo rnpesanymupaHe Ha Kanumana u Ha
HOMuHanHama cmoUHOCM Ha aKyuume om neea 8 espo, u3svpweHo o peda Ha 4a. 31 om 3BEPE npu
pukcupaHusa Kypc om 1.95583 nesa 3a edHo eepo. Obujomo cvbpaHue 0006pAsa akMyanu3upaH mexKcm Ha
Ycmasa Ha dpy#ecmeomo, ompasasaw npuemume U3MeHeHUA, U 8b3/1a2a Ha yrnpasumenHus opaaH 0a 20
npedcmasu 3a obasasaHe 8 Tbp208CKUA peaucmup.

CbBETHT Ha AMPEKTOPUTE YMbJAHOMOLWEAEBA WM HATOBApPBA M3MbAHMTENHWMA aupekTop HO/IMAH
MOPOAHOB APABAMUNCKWN aa W3roTeu v noanuLle TeKCTa Ha NOKaHaTa CbINacHO M3UCKBaHMATA Ha
TbproBcKMA 3aKOH 1 3aKoHa 3a Ny6ANYHOTO NpeanaraHe Ha UEHHWU KHUMKa.

C npuemaHeTo Ha peweHuATa No T. 2 AHEBHUAT pea Ha 3acelaHWeTo Ha CbBeTa Ha
AunpektopuTe Gelwe M34epnaH 1 cbLoTo bewe 3aKpuTo.,

% CbBET HA IMPEKTOPMUTE: B
Y = [ ) Fr

BEOPUCNIAB HUKOJ/TOB YAYEB —F TPAMYE 3PABKOBCKMN

i

IOIMAH MOPAAHOB APABALKMIACKM




OOKNAL
3A QEVWHOCTTA HA oaANTHWA KOMUTET
HA ,,CKYEBP KHOB NMPOMBPTNC™ ALl 3A 2025T.

HacToswusT AOKNaA 3a AenHocTTa Ha OANTHUA KOMWUTET Ha ,Cryebp Kb
MponbpTuc” ALl e n3roTeeH Ha OCHOBAHWE Y. 108, an. 1, 7. 8 OT 3aKoHa 32
Hesasucumusa dunancos oavT (3HOO), BBLB BPb3KA C npukioysaHe Ha paboTaTa
N0 CbCTaBANHETO, NPUEMaHeTO W 0ANTa Ha PUHAHCOBUS OTHET Ha [pyxecTsoTo 32

2025 r.

HacroswmaT OanTeH komuTeT Ha ,Ckyewp Kiob MponbpTuc' AL U3NbIHABS
dYHKUMNTE Cy Npe3 oTueTHaTa 2025 r., B COTBETCTBUE C U3NCKBAHUATa Ha 4.
108 oT 3H®O u cTaTyTa My, npueT Ha OCA.

B U3NBAHEHWE Ha 334b/KeHusTa v Npe3 oTUeTHUSA Nepuoa OAUTHUAT KOMNATET

“3BBPLWM M YCTaHOBW CNe[HOTO!.
1. MNMpouyecn Ha HNHAHCOBO OTYNTAHE

,Cryebp Kiob MponvpTuc” ALl nMa C4ETOBOAHA NOAUTWKSE, U3roTBeHa Col1aCHo
33KOH3 338 CYETOBOACTBOTO M B CbOTBETCTBUE C MexayHapoaHuTe CHeTOBOAHM
CTaHAapTV 338 PUHEHCOBO OTYATEHE, KORTO € yTBbPAEHa OT NPeACTaBNABAWLNTE

ApyXecTBOTO.

Mpe3 2025 r. PLKOBOACTBOTO € npunarano nocneaosaTesHa cueTosogHa

MONNTUKE, KaKTo B uHAWBUAYaNHUA CH QDMHBHCOB OTYET, TaKa ¥ B
KOHCONUAMparHwns OTYET Ha rpynata n € ocbuiecrsaBano HenocpeACTBEH KOHTDON

BBLPXY NpouecvTe No GpUHaHCOBO OTHWTAHE B [IpyecTsoTO.

[lpy>KecTBOTO M3roTesn v npenocTasBa (UHAHCOBUTE CU OTHETH na basza Ha MCOO
CUeToBOAHW CTaHA3PTHN, NPUETN B EC. Apy»XeCcTBOTO CbCT3BA MEXAUHHU WU
FOAVILIHY MHANBUAYBNHV ¥ KOHCONWAUPEHA (DUHAHCOBY OTHETH.

AOpyxecTs0TO nMa yTBbPAEH WHAVMBWAYa/eH CMETKoNAaHR, KaTO CHEeTOBOAHUTE
perncTpy ce soaAT ananuTudHo. ToBa Aasa 8B3IMOXHOCT Ha PbKOBOACTBOTO BbE
BCEKW eauH MOMEHT Ad pa3nonara ¢ no,a.poSHa MHCbOpMaLlHQ, KORATO Aa
rnoanomMara KOHTpONa BbPXY OTAENHWUTE E1eMEHTN Ha OUHBHCOBUTE OTUETW.

[ApyxecTBOTO € Npueno 3a npunaraxe BCWUKW HOBW CTAHAAPTY, U3MEHEHWA W
pa3sacHeHus kbm MCOO, pa3paboTeHn v nybnuKyBsaHu oT CveeTa no
MEeXAYHapOAHW CHETOBOAHW CTaHA3PTY W npweTy 3a npunaraxe oT Esponenckara
KOMWCUR, KOWTO UMaT edexT BbPXY (DVHAHCOBUTE OTHETY HA Opy>XecTBOTO v Ca
334B/DKMTENHN 38 NPUIBraHe 3a roaniliHikg nepywoa.

Mpes OTYETHUA NEPVUOA OANTHUAT KOMUTET perynsapHo nonyyasawe
HeobxoarMaTa MHHPOPMaLMSA, KOATO MOXE A3 fvae oueHena KaTo pasbupaema w

HaaexagHa.

Mpes uenus OTHETEH NEPUOA DANTHWAT KOMUTET MMALLe Bb3MOXHOCT TRKYWO Ad
0BCHKAA C FNaBHNA CHETOBOANTEN BCUMKW BBNPOCH 1 npobnemy Ha purHancosarta



OTHETHOCT, KakTo Y Aa nonyuasa A0NbAHUTENHa MH(DODMEJLLMH W pasacHeHuns no
NOCTaBeHM Bbnpocwy,

O,EU’!THMQT KOMUTET mMmalle Bb3MOXHOCT f1a ce BBHOBHBG, Aa aHanmmpa n aa
OﬁC'b,CtW C ,EDY)KECTBOTO W He3aBucumMus oanTop KOHCTaTauunte n NpenopuvKkuTe o1
o4auTa Ha FOAMIUHKWA buHaHcoBs OoTYeT.

ApyxectBoTo.

BbB Bpwb3ka ¢ npouecnTe No ¢puHaHcoso OTYUTaHe, aeliHoOCTTa Ha oAUNTHUA
KOMUTET MOoxe aa ce 0606wWww kakTo cnensa:

AEMHOCTTa Ha ApyxecreoTo n OTPassiBaT CbCTOAHMETO Ha ApyxecTsoTo, B

AOKnan,

OantHusT KOMWTET Hanpaswu npernes Ha npegcraseHuTe nucma Ha
PBbKOBOACTBOTO Ha ApyxecTBoTo A0 BLHWHUA 04WTOP kKbM DO 3a 2025 1. v He

Ca yCTaHoBeHy HEeChOoTBEeTCTBUS,

CDMHchoso-cquosoaHmm OTAEN perynspHo npegocrass (brHaHcoBa
MHGOPMauug Ha PBKOBOACTBOTO Ha Apy»ecTBoTo., CeuwaTa e pasbupaema,
HajgexaHa, oTpassea ocobeHocTUTe Ha HApyxectsoto u e & CvOoTBETCTRUE C MCOO

z

CHETOBOAMM CTaHAapTw, npueTy ot EC.

ApyxecTBoTo n3rorss OTueT 3a huHaHcoso CbCTOsHMe, OTYeT 3a BCeobXBaTHUS
Aoxon, OtyeT 33 npomeryTe B cobcTBEHUS Kanutan, Otvyer 33 napuyHnTe notouw
Y NOSCHUTEnHY Benexky, naBawm noapobHa nHbopMaums 3a pesyntaturte or
AenHocTTa,

2. Mo oTHowWeHue Ha chcremnre 3a BbTpewen KOHTpon B
Apy>xecrBoTo

B ApyxecTBoTo CbLECTBYBa M3rpajeHa u geiicTeawa CTPYKTYpa 3a BbTpewen
KOHTpOA, KOATO noanoMara AeiHocTTa Ha yNpasneHckus nepconan. KoHTponHara



cpeaa Kato UANo e edekTueHa v paboTy Bb3 0CHOBD Ha BLTDEWHY NPaBLia A
NPOUEAYPY, U3rPAAEHW W Bb3NPUETH OT [py#ecTenTo.

OpranuTe Ha ynpasnexune Ha [IpyxecTsoTo a ONpeneEnvniv CPOY.OBE 33
W3rOTBAHETO HA (DMHAHCOBY OTYETU W OTFOBBPAT 33 CLLT3BAHETO,
CBROCBPCMEHHOTO U3IOTBAHE, CHALPHAHUETO ¥ N/BNAY /BEHETO HI HAHBHILE/ATE
OTUETH W FOAVILIHWTE AOKNBAW 33 ACNHOCTTa Kbl TAZ.

33 2025 1. He3aBUCUIMNAT QUHAHCOB OANTOD ¥ OAUTHUAT LOMUTET Ha
[pyXecTBOTO HAMAT oTpuLaTenHn benexxy v CTanoeva no npunararet
aencTeawmTe B ,Cryebp Kb MponbpTuc” AL NparTvsy Ha BLTPELHNUA KOHTEO.

G H3

Mpes 0TYETHATd roAVHA OANTHUAT KOMUTET U2BBDLWN Habnoaenve Hal
eCKTUBHOCTTa Ha CUCTEMaTa 23 BbTPELWEH KOHTPOA & [py#ecTeoTo,
CTDYKTYpPaTa Ha ynpaeneHue vi paznpeieneHnero Ha OTrOBGPHOCTY, KOHT
cpeaa; Hanpasu Npernej Ha B2avMOfENCTBUETO MEXKAY OTAENHATE zBEHa
KOHTPOA B [IpyXecTeoTo.

DONHE
c
3

3

Bb3 OCHOBa Ha M3BbPLIEHUTE NPOUSAYPYU, OANTHUAT KOMUTET cunTa, HE
CUCTEMATa 23 BbTPeleH KOHTPON e HaAeX[aHa v GCurypAaesa [0Hp0 Ka4ecTeo He
DUHBHCOBA OTUYETHOCT ¥ NOAMNOMara AenHOCTTa H3 PbHOBOAHNA fepcoHas 2a
B3EMaHEeTO Ha peleHya 2a YNpaeneHueTc Ha byHaHcoenTE pecypin.

3. Mo OTHOLIEHWE Ha CUCTEMUTE 33 yrnpaBseHue Ha pUCKOBETE

)BETE,

OOWTHUAT KOMUTET Ce 2ano2Ha CbC CUCTemmuTe 33 yNpaenedve He pUCKG
KaKTO W C NOAUTUKUTEe Ha [ApyxecTeoTo Nno yNpaenedve Ha DUCKOBETE.

MoAnTNKaTa 33 YNpaeieHsueTo Ha PUCKOBETE, KaKTO U HeWHaTa aKTyanuzauns, €
npuopuUTeT Ha PBLKOBOACTROTO.

Cnopes OAUTHWA KOMUTET CbLIECTBEHN NOTEHUNANHU DNCKOBE 32 ,Cxyesp Kb
MponspTuc” A/l Ca: NasapHUsT PUCK, CBbP3aH C NPOMEHUTE Ha UBHWTE Ha
ApUTEXaBaHWUTE GVHBHCOBY UHCTPYMEHTU, KDEAUTEH W NAKBUAEH DUCK, KaKTO v
PUCKOBE OT reornoIuTUYecKUTe NPoMeHH.

BAXa MAEHTUGMUUMPEHY U OLUEHEHW OCHOBHWUTE DUCKOBE, Ha KOWUTO € U3/T0HKEHO
LApy:xecTBoTO.

PbLKOBOACTBOTO NpeACTaBs AeTainHa nHpopmMaumsa OTHOCHO BCUYKHY
MAEHTUOUUMPAHY PUCKOBE, Ha KOUTO € U3/10XKEHO [py#ecTsoTO Bb8
(UHAHCOBMTE OTYETY ¥ AOKIAAMTE 38 AENHOCTTa.

OAWTHUSAT KOMUTET KoHCTaTupa, Ye npe3 2025 r. e OChecTBEHO edhexTNsHO
ynpaenexHue Ha pucKoseTe Ypes3 npunaraHe Ha CUCTeMa 3a TAXHOTO
UaeHTUGUUMpaHe, NPOrHo3upaHe U KOHTPOYpaHe, KaTo CBOEBpeMeHHO ca
npeanpueMany NpesaHTUBHY 1 Kopurupatim AencTeus.

4, HabnwopaBaHe Ha HE3aBNCHMUA (PNHAHCOB OANT

OAWTHUSAT KOMUTET npocneay paboTaTa Ha Ha3Ha4eHnus He3aBlCM OANTOD Y
NOTBLPX/AABa, Y& He3aBNCUMMNAT (DUHAHCOB 0ANT 33 2025 r. e nposeaeH



3aKOHOCBHOBPA3HO, NPU CTPUKTHO CNasBaHe Ha U3NCKBaHWATa 3a HE3aBUCUM
HWUHAHCOB 0ONT.

5., Mpernen Ha HE3aBUCUMOCTTa Ha PerucTpupanuns oauTop Ha
ApYy>XeCcTBOTO B CbOTBETCTBME C U3NCKBAHWATA HA 3aKOHa

N3BLPWEHMAT NPernea Ha He3aBUCUMOCTTa Ha PerucTpupaHna OauTOp Nokasea,
ue Ha3HAYeHVAT OAUTOP M3UANO NOKPUBA U3NCKBAHWATA 33 HE3aBMCMMOCT.

OQWTHMST KOMWTET Ce 3an03Ha C 40roBOpa 3a Bb3naraHe Ha oauTa, ¢
npPeaCTaBUTENHOTO NMCMO Ha PbKOBOACTBOTO, C OAUTOPCKUSA AOKNAA 34
W3BbPWEHUA oauT 3@ 2025 r., KaKTO U C AOMBLIHUTENHWUS AOKAA Ha OAUTOPE MO

un. 60 ot 3HOO.

Mpe3 oT4yeTHMA nepuoa [pyXecTBOTO HE e OTNPaBAN0 UCKAHE 38 npefocTaBaHe
Ha paspelweHn ycnyry oT cTpaHa Ha perucTpupaxHna oanTop MwneHa PaHrenosa,
W3BBH 0BXBATa Ha 3a4b/KUTENHUS (DUHAHCOB 0ANT. '

He ca HacTbneany obcToaTencrsa no 4. 66 ot 3H®O, sBogewy A0 HeobxoaumocT
OT NpeueHka u pewerHne Ha OAUTHUS KOMUTET.

B 0AUTOPCKMA AOKaA OAVWTOPDBT € NPEeACTaBus nHpopMauns CernacHo 9. 10 o1
PernameHT (EC) N2 537/2014 BbB BpPb3Ka C M3UCKBAHWATA Ha Y. 59 ot 3HOO.

OAUTHUST KOMWTET Npenopbysa Ha O6uoTo cbbpaHue Ha akUWOHEPUTE Ha
[ApyxecTsoTo Aa n3bepe 3a npoeepka W 3asepka Ha PO 33 2026 r. perncrpupan

oauTop Munena Panrenosa, avnnom N° 0681,

HacToaWMsT A0KAaA € M3roTBEH B M3MbAHEHWE Ha U3UCKBAHWATA Ha 3aKkoHa 3a
HesaBucuMmUsa UHaHCOB OAWT v MpaBuiHyKa 33 paboTa Ha 0ANTHWA KOMWTET Ha
,Ckyebp Kb Mponbptuc* AL ¥ e NpueT eAnHOAYWHO Ha 3aceanne Ha oAWUTHUA

koMmuTeT Ha 18.05.2026,

[loknagbT Ha OAWTHWS KOMUTET e npegHasHayeH OCHOBHO 3a BMCLIETO
pbKOBOACTBO (ChBET Ha AMpPEKTOpUTe/YNpaBnTeneH CbBET), aKUNOHEPUTE U
KOHTPONHWTE opraHy Ha [pyxecTBoTo. [JOKNaAbT HE MOXE Aa 6bAe NpeacTassH
Wiy pasnpoCTpaHsaBaH Ha ApYyry agpecaT NoA KakeaTo v [ia € dopma, be3
U3PUYHO CbINacue Ha OAUTHUS KOMWUTET Ha ,Cryebp Kiob Mponbptuc® AL.

ExaTtepuHa AUMMTPOBCKA
NpeacefaTen Ha OAWTHUA KOMWTeT
F 4

Tpaiue 34paBKOBCKHU
Ynen Ha OAWTHUA KOMWUTET,

Mapwiika JlateBa
YneH Ha OAWTHWUSA KOMWUTET
L/
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