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NYB/IMYHO YBEAOMJIEHUE 3A ®UHAHCOBO CbCTOAHUE
B cboTBeTcTBME Cc una. 10001, an. 1 ot 3MMNUK
Ha ,,CKyebp Kiob MponbpTtuc” AL,

NMOACHUTE/NTHU BENNEXKKU
3a TpeToTo Tpumeceume Ha 2025 r. Ha KOHCONMAUPAHa OCHOBA

0O6wa nHpopmauua 3a MIKOHOMMUYeEcKaTa rpyna ,,CKkyebp Kiob Mponbvptuc” A4
Perncrtpauusa u npeamet Ha AeNHOCT

,CRyebp Kb Mponbptuc” AL (ApyKecTBOTO-mMalKa) e 6bArapcko akuMOHEPHO APYMKECTBO,
YNpPa*KHABALLO AEMHOCTTa CU CbIIAaCHO 3aKOHOAATENCTBOTO Ha Penybaunka bvarapus. YupegeHo
€ 3a HeonpeaeneH cpoK Ha 04.05.2020 r. Jpy*KecTBOTO € BMUCAHO B TbProBCKMA PErmcTbp u
pPerncTbp Ha IPUANYECKMTE NNLA C HECTOMAHCKA Uen, BogeH OT AreHumsa no BMMUCBAHMUATA, C
EMK 206088646. CefanvieTo M agpechT Ha ynpaBaeHue Ha JpyxectsoTo ca B rp. Codpua 1000,
p-H Cpegeu, 6yn. ,Bacun /lesckn" Ne 6, et.3, an. 7.

EnekTpoHHMAT agpec e KakTo cneaga: inffo@square-cube-properties.com.
OduumanHo perncTpupaHaTa MHTEPHET CTPaHMLA e Www.square-cube-properties.com.

OpyKecTBoTo-MalKa e ny61M4Ho no cMucbna Ha 4n.110 ot 3aKoHa 3a nyb6AnYHOTO npeanaraHe
Ha LeHHM KHKXKa (3MMNUK) n e BnucaHo B perncrbpa, BogeH ot Komucuarta 3a dpMHaHCOB Haa30p
(KDH).

MpeaMeTbT Ha AEWHOCT Ha [py»KeCcTBOTO e: MOKYyMKa Ha HeABMXMMU MMOTU 33 CTPOUTESCTBO,
NpeycTponcTBo, nNpenpoaaxkba, oTaaBaHe NoA HaeM W IN3MHT, yYrpaBaeHWe U NOoAAPbBKKA Ha
HeABMMXMMM MMOTM W CBbP3aHaTa C TAX WHPPACTPYKTYPA, APXUTEKTYPHU, WHMKEHEPHU U
HaZ30pPHM AEMNHOCTU, CTPOUTENHO-MOHTAXKHU paboTn, NpuaobuBaHe Ha y4yacTus B APYKECTBa,
pa3BMBalLM AEMHOCT B 06/1acTTa Ha HEABUMXMMWU MMOTUTE U MPenoCTaBAHETO Ha BCAKAKBU
YCNyru, CBbP3aHN C HEABMMKMMUTE UMOTU, NpUAoOMBaHE Ha y4yacTusA B APYXKECTBA, Pa3BMBALLM
AeVHOCT B Apyrn 6usHec cdepu, ynpaBneHWe Ha aKTMBM U MMYLLECTBO, TbProBCKO
NpeAcTaBUTENCTBO U MOCpPeaHMYECTBO, NpuaobuBaHe, ynpasieHWe M NOKynKo-npogaxkba Ha
yyacTMa B OBArapCkM M YyXKAECTPAHHWU OPUOMYECKM Nnua, NpuaobuBaHe M MHBECTMLUW B
LEHHU KHUXA U ApYrn GUHAHCOBM MHCTPYMEHTW, CAENKM C MHAYCTPUANHA M UHTENEeKTyasnHa
COBGCTBEHOCT, KaKTO M BCAKAKBA Apyra CTOMAHCKa AeMHOCT, He3abpaHeHa OT 3aKoHa. AKO 3a
HAKOSA OT MOCOYEHUTe AENHOCTM Ce M3UCKBA JIMLEH3, perucrpaums M gp., cbliata we ce
OCbLLECTBABA C/ie NO/Y4aBaHETO My.

Kbm 30.09.2025 r. Hag 5 Ha cTo OT akumMuTe ¢ npaso Ha rnac B ,Ckyebp Kiob MponbpTtuc” AL,

npuTexxasa:
J »235 Holdings Limited “—59.98% ot rnacoseTe B 061,070 cbbpaHue Ha [Apy»KecTBOTO.
J »STAK FX LTD “—32.15% ot rnacoBeTe B 06wW,0TO cCbbpaHue Ha Jpy*KecTBoTo.

LpyXecTBoTo MMa egHOCTENeHHa cucTema Ha ynpasaeHue cbC CbBeT Ha AupeKkTopuTe
CbCTaBeH OT Tpmma YneHose. Kbm 30.09.2025 r. cbctaBbT Ha CbBeTa Ha AUMPEKTOPUTE, € KAKTO
cneasa:

e bopucnas Yaues

e Tpaliue 34paBKOBCKM

e HOnuan ApabagKunckm
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LpyKecTBOTO ce NpeacTaBasBa M ynpaBaABa OT TpMmaTa YaeHoBe Ha CbBeTa Ha AUPEKTOPUTE,
nootaenHo. MaHaaTouT Ha CbBeTa Ha AMpeKTopUuTe n3Tnya Ha 24.06.2027 .

AkumuTe Ha [lpyKecTBOTO-MaliKa ca A0NyCHaTK 40 TbProBUA Ha peryanpaH nasap —,bbarapcka
¢doHaoBa 6opca“ AL c 6opcos Koz SQC.

[pyKecTBoTo-MalKa He npuTexkasa cobCcTBEHM aKLMN.
CTPYKTypa Ha MKOHOMMYECKaTa rpyna
DOpyXKecTBO-MmaiiKa

ToBa e APYXeCTBOTO, KOETO KOHTPO/IMpa €4HO WA nosBedye gpyrn gpyxecrtea, B KOUTO €
MHBECTUPano. anTe)KaBaHeTO Ha KOHTPO/1 O3Ha4YaBa, Y€ MHBECTUTOPDBT € U3NN0KEH HA, NTU UMa
npaBa BbpPXy NPOMEH/IMBATA Bb3BPDHBUWAEMOCT OT HEFOBOTO y4acCTne B APYHKECTBOTO, B KOETO €
MHBECTNPAHO, KAKTO U MMaA BB3IMOXKHOCT Oa OKaxe B'b3,£|,€ﬁCTBM€ BbpPXy paamepa Ha Ta3su
Bb3BPBHLWAEMOCT NoCpeacrtsom CBOUTE MNpaBOMOLWMA BbBPXY NPeanpuATUETO, B KOETO €
MHBECTUNPAHO.

OpyectBoTo-Mmaika ,,Ckyebp Kiob Mponbptnc” AL e 6barapcko ApyKectso. [py*KecTBoTo —
MalKa HAMa PerncTpmpaHn KNoHoBe M/MNun NpeacTaBUTENCTBA B CTPAHATA UM YyKOMHA.

[bluepHo gpyKecTso

AbliepHo ApyKecTBO e TaKoBa APYMKecCTBO, UAn apyra popma Ha npepnpusatue, KOeto ce
KOHTPOIMPA ANPEKTHO AN UHAMPEKTHO OT APYKECTBOTO — MaiKa.

OblwepHuTe OpysKecTBa Ce KOHCONMAMPAT OT AaTtaTa, Ha KOATO ePEeKTUBHUAT KOHTPOA e
npuaobuT ot pynaTta, U cnMpaT Aa Ce KOHCOAMAMpaT OT AaTtaTa, Ha KoATO ce npuema, ye
KOHTPO/TBT € NPeKpaTeH U e NpexBbp/ieH n3BbH MpynaTta. 3a TAXHaTa KOHCONMAALMSA Ce Npuaara
MEeTOAbT Ha Mb/IHATa KOHCONUAAUMUA.

Kbm 30.09.2025 r. [Ipy*KecTBOTO-MaiKa ynpaKHABa KOHTPO/ MO JIMHMA Ha NPAKO ydacTue (Hapg,
50%) B KanuTana Ha Ce4HOTO AbLLEPHO APYKECTBO:

dvwepHo opyxcecmeo lpak npumexcamen lpoyeHm Ha npumexcarHue

,Ckyebp Kiob BeHubpc” EOO/ ,»CRyebp Kiob Mponbptnc” AL 100.00%

,,Cryebp Kiob BeHubpc” EOO/, e 6barapcko apyrectBo yupeaeHo npes 2020 r., pernctpupaHo B
Tbprosckma pernctbp ¢ EMK 206242592, NMpeameTbT Ha aeMHOCT Ha ,,Ckyebp Kiob BeHubpc”
EOOL e: CTpouTencTso Ha HeABUXMMWU MMOTM; MOKYMNKO-Npogaxba Ha HeaABMKUMU UMOTH;
ynpaBieHWe Ha HeABMXMMW MMOTU; NPeaoCTaBAHEe Ha yC/ayru, CBbP3aHW C YNpPaB/ieHMETO Ha
HeABMXUMU MMOTU U CTPOUTENCTBOTO; TbProBMA CbC CTPOUTENIHN MATEPUA/IUN; APXUTEKTYPHU U
AN3aNHEPCKU YCAYTU U KOHCyAnTauuu; npuaobusaHe, ynpaBieHMe W MOKynKo-npoaarkba Ha
yyacTua B OBArapCKM M YyKOECTPaHHM HpUAMYECKU nuua; npuaobusBaHe M WMHBECTULMW B
LEHHW KHUXKA M Apyrn GUHAHCOBU MHCTPYMEHTU; MHBECTULUN B OBArAPCKU U YyKAECTPAHHM
KONEKTUBHU MHBECTULMOHHN CXEMU, AOTOBOPHU POHAOBE U APYrM MHBECTULMOHHK GOHOO0BE;
CTpaTernyecko U ynpaBaeHCKO KOHCYNTUPAHe, YNpaB/ieHMe Ha NPOEKTU; KOMUCUOHHU CAENKW;
BbTPELWHO M BbHLWHOTbPrOBCKA AEMHOCT, TbProBCKO NPeACTaBUTENCTBO W MOCPeaHMYecTso,
KaKTO M BCAKO Apyra CTOMaHCKa AeWHOCT, He3abpaHeHa OT 3aKoHa. B cnyyai ue, 3a HAKOA OT
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[EeAHOCTUTE Ce M3MCKBA /INLEH3, PeruMcTpauus M T.H., CbllaTa LWe Ce OocbluecTBaABa caen,
no/Jiy4aBaHETO My.

[py*KecTBOTO e CbC cefanuue u agpec Ha ynpasneHue — rp. Copua 1000, p-H Cpegeu, 6yn.
»,Bacun Nesckn" Ne 6, et.3, an. 7. ,,Ckyebp Kiob BeHubpc” EOO/, ce ynpasnaBa U npeacTaBanBa
oT KOnuaH ApabagKnncku.

l. MHd)OpMBLIMﬂ 3a BadXXHU C'b6MTMF|, HacTbnu/in npe3 CbOTBETHOTO TpUumecedume U 3a TAXHOTO
B/IMAHUE BBPXY PE3YyNTATUTE BHB CI)MHaHCOBMFI oTyeT

Kbm 30.09.2025 r. pe3ynTaTbT OT AeMHOCTTA Ha ApyrKecTBaTa B rpynaTa e 3aryba B paamep Ha 3
XWA. NB., AbAXKalWA ce Ha pa3xoam 3a BbHWHM ycnyrn 37 xua. NB., pa3xoam 3a nepcoHana 23
XWUA. NB. U 2 XWA. NB. Apyrn GMHaAHCOBKM pas3xoaun. [pe3 oT4eTHOTO Tpumeceuune [pyKecTBOTO e
reHepupano npuxogu B pasmep Ha 59 Xxun. NB. OT NONOXKMUTENHW Pa3NMKU OT onepauuu C
bVHaAHCOBU aKTUBM.

I'Ipe3 OTYHETHOTO TpUMmecedyne 3a ApyxHKecCTBaTa B rpynata HeE Ca HACTbMNUAUN Ba*XHU C'b6MTMF|,
KOUTO Aa B/IMAAT BbPXY PE3YNTATUTE BbB d)MHaHCOBMﬂ OTYET.

l. VIH¢opmau,m| 3a HOBOBB3HUKHA/IN CbLWECTBEHU B3eMadHUA M/MIIM 3aAb/1XKeHnAa 3a
OTYETHUA Nepuoa

Mpe3 otyeTHOTO Tpumeceume Ha 2025 r. HAMA HOBOBB3HWMKHAAMU CbLLECTBEHU B3E€MaHMA WU
334b/IXKEeHUA 33 ApyKecTBaTa B rpynara.

lll. UHdbopmauma 3a CKAIOUEHUTE CAENIKM CbC CBbP3aHU U/UAKM 3auHTepecoBaHu aAuua npes
TpeTtoTo Tpumeceumne Ha 2025r.

Ha 13.01.2025 r. 235 JuBeasnmMbHTC EOO/l e npefocTaBuio cpeAcTBa ChbIacHO
nojnvcaH gorosop 3a 3aeM ¢ Ckyebp Kw6 I[Iponbptuc A/l. 3aeMbT € B pa3Mep Ha 3,5 XUl
JIB. CbC CpoK A0 13.01.2026 r. u roguiHa suxBa 4%.

Ha 03.02.2025 r. 235 JuBeasnMbHTC EOO/l e npegocTaBuio CpeAcTBa ChIJIaCHO
nojnuca gorosop 3a 3aeM ¢ Ckyebp K6 [IponbpTrc A/l. 3aeMbT e B pa3Mep Ha 8 XuJI.
JIB. CbC cpoK A0 03.02.2026 r. u roguiiHa guxsa 4%.

Ha 07.03.2025 r. 235 JuBeasnmMbHTC EOO/l e npesocTaBuio CpeAcTBa ChIIaCHO
nojnucad goroop 3a 3aeM ¢ Ckyebp Kio6 [IponbpTrc A/l. 3aeMbT € B pa3Mep Ha 7,2 XUJL.
JIB. CbC cpoK A0 07.03.2026 r. u roguiiHa siuxsa 4%.

Ha 11.03.2025 r. ,,Ckyebp Kb MponbpTtmnc” ALl e npeaocTaBuIo cpeacTBa CbraacHO noAanucax
norosop 3a 3aem ¢ ,,Ckyebp Kiob BeHubpc” EOO/. 3aembT e B pasamep Ha 200 nB. ¢bC CPOK A0
11.03.2026 r. M roguwHa nnxsea 4%.

Ha 09.05.2025 r. EmuTeHTbT € 3aen cpeacrtBa CbracHO MOAMNMCAH A0roBOpP 33 3aem f4
apysectso ,,235 AusenbvnmbHrc” EOOA. [eno3uTbT e B pasmep Ha 500 fB. cbC CPOK A0
09.05.2026 r. n roauiuHa nnxsea 4%.

Ha 18.06.2025 r. EmuTeHTbT € 3aen cpeacrtBa CbracHO MOAMNMCAH A0roBOP 33 3aem f4
apysectso ,235 AusenbvnmbHTc” EOOMA. [eno3utbT e B pa3mep Ha 6000 nB. CbC CPOK A0
18.06.2026 r. u rogniiHa nnxsa 4%.
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Ha 02.09.2025 r. EmuTeHTLT € 3aen cpeacTtBa CbrlacHO NoAanucaH AOrosBop 3a 3aem A
Apyxectso ,lpuitH TayH Mpoaxkektc” EOOL. [eno3suTbT e B pasmep Ha 100 nB. CbC CPOK A0
02.09.2026 r. v roauwHa nnxsa 4%.

Ha 02.09.2025 r. EMUTEHTLT e 3aen cpeacrsa CbracHO NOAMWMCAH OOroBOP 3a 3aem j
apyxectso ,,235 AusenbnmbHTc” EOO/. [eno3uTbT € B paamep Ha 600 nB. cbC CPOK A0
02.09.2026 r. v roauwHa nnxsa 4%.

Ha 02.09.2025 r. EMUTEHTLT e 3aen cpeactsa CbracHO NOAMWMCAH OOrOBOP 3a 3aem j
Apyxectso ,,235 AueenbnmbHTC” EOO/[. [eno3uTbT € B pasmep Ha 1740 nB. cbC CPOK A0
02.09.2026 r. v roauwHa nnxsa 4%.

MNpe3 oTyeTHOTO Tpumeceymne Ha 2025 r. He ca CKAKYBaHMU Apyrn caenkn CoC CBbpP3aHU M/MJ’IM
3anHTEepecoBaH nnua.

IV. OnucaHune Ha OCHOBHUTE PpUCKoBe U HECUrypHoctu, npeag Kouto Ca wusnpaseHun
ApPYyXKecTBaTa B rpynarta npe3 oCtaHa/ziata 4acTt oT ¢m-|a|-|cosa'ra roguvHa.

1. CucremaTuyHu puckose

ObwunTe pUCKOBE MPOU3TUYAT OT Bb3MOMHM MPOMEHM B LANOCTHATa MKOHOMWUYECKa CMCTEMA M MO-
KOHKPEeTHO, MPOMAHA Ha YC/0BMUATa Ha GpUHaHCOBMTe nasapu. Te He moraT Aa ce ausepcuduUMpar, Tbid
KaTo Ha TAX Ca U3/10’KEHM BCUUYKM CTONAHCKKN CyBeKTH B CTpaHarTa.

NKoHOMuYecKku pacme

B3aMMO,CI,EVICTBMeTO mexagy MKOHOMUYECKMNA PacCTeEX U BbHWHATA 3a4NbXKHANOCT Ha CTPaAHATa
OKa3BaT MPAKO BAUAHUE BDBHBPXY d)OpMMpaHETO N U3MEHEHUETO HA MNA3apPHUTE YyCNOBUA U
MHBECTUUNOHHUNA KINUMaAT.

OcHOBHUTE ¢aKTopK, 3aTpyaHABAWM [AeMHOCTTa, OCTaBaT CBbP3aHW C HecurypHata MKOHOMMYEcKa
cpeda, HegocTMra Ha paboTHa cuna, KOHKypeHuuATa B BpaHwwa M LeHuTe Ha maTepuanuTe, Kato B
CpaBHeHWe C NPeaxoAHUA Mecel, Ce OTYMTa HapacTBaHe Ha OTPULATENIHOTO UM BAUAHMKE .

lMonumuyecku puck

ToBa e pPUCKBT, NPOM3TUYALL, OT NOJUTUYECKUTE npouecu B CTpaHaTta — PUCK OT MNOJAUTUYECKa
AECT36MHM33LI,VIF|, NpPpOMeHN B NPUHUMUNUTE Ha ynpas/seHune, B 3aKOHOAATE/ICTBOTO U MKOHOMUYECKATa
NOAUTMKA. MNONUTUYECKUAT PUCK € B NPAKA 3aBUCUMMOCT OT BEPOATHOCTTA 33 NMPOMEHU B He6/'IaFOI'IpVIFITHa
NOCOKa Ha BOAEHATa OT MPaBUTENCTBOTO AbJAroCpoyHa MNOJINTUKA, B PE3YyNTaT Ha KOETO Bb3HUKBA
OMNaCHOCT OT HeEraTMBHM NPOMeHU B 6u3Hec Knnmara.

KpedumeH puck

KpeauTHMAT PUCK Ha CTpaHaTa e CBbP3aH CbC CNOCOBHOCTTA Ha AbpkaBaTa ga noraciBa PeaoBHO
3aQb/KeHnATa cu. B ToBa oOTHOweHWe bBbarapua nocToAHHO noaobpaBa noO3UUMKUTE CM  Ha
MeXAyHapoAHWUTE AbATOBM Na3apu, KOETO yeCHABA AOCTbMNa Ha AbpyKaBaTa M MKOHOMUYECKUTE areHTU
A0 dUHAHCMpaHe OT BbHIWHKM M3TOMHUUM. Hal-BarKHMAT edeKT OoT nogobpABaHETO Ha KpeauTHUA
PENTUHT e B MOHW}KaBaHe Ha PUCKOBMTE MPeMUKN NO 3aeMUTe, KOETO BOAM A0 No-61aronpuATHN INXBEHU
paBHMILA (NpW paBHW gpyru ycnosua). MNMopagy TasuM NpUYMHA MNOTEHLMANHOTO MOBMLWABaHE Ha
KPeAWUTHWUA PEUTUHT Ha cTpaHaTa 61 MMano 61aronpuUATHO BAMAHME BbPXYy AeMHOCTTa Ha pynaTta u no-
TOYHO BbPXYy Heropoto ¢uHaHcupaHe. OT gpyra cCTpaHa, NMOHWMXKABAHETO Ha KPeaUTHUA PEUTMHT Ha
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Bbarapua 61 MMano oTpULATENHO BAMAHWE BbPXY LieHaTa Ha puHaHcMpaHeTo Ha [pynaTta, OcBeH aKo
HEeroBuTe 3aeMHM CNopasyMeHua He ca ¢ GMKcUMpaHu nuxeu. OnpeaensiHeTo MU U3mMepBaHETO Ha TO3M
PUCK Ce OCbLLECTBABA OT creluanm3upaH MexayHapoaHn KpeauTHN areHu MK,

lNazapeH puck
BanymeH puck

CbLUHOCTTA Ha TO3M PUCK CE CbCTOM BbB Bb3MOXKHOCTTA 3a pA3Ka obesueHKa Ha MecTHaTa BasyTa, KaTo
Nno TO3M HAYMH NPUXOANTE Ha CTOMAHCKUTE CybeKTU B CTpaHaTa ga 6baaT NOBAMAHKM OT NPOMEHMUTE Ha
Ba/IyTHUA KYPC Ha /JieBa CNpAMO Apyru Banytn. GMKcMpaHeTo Ha Kypca Ha 6barapckua nes (BGN) Kbm
efgMHHaTa esponelicka BanyTta (EUR) orpaHuyaBa KonebaHWATa B Kypca Ha fieBa CNPAMO OCHOBHUTE
YYXKOECTPAHHM BaslyTU B PaMKUTE Ha KonebaHUATa Mexay CbOTBETHUTE BasyTH CNPAMO €BPOTO.

JluxeeH puck

JINXBEHUAT PUCK € CBBbP3aH C HapacTBAHETO Ha IMXBEHWUTE PaBHULLLA, CbOTBETHO Ha Pa3xoamTe 3a JIMXBHY,
KOETO HenocpeaCcTBEHO HaMMPa OTPaXKeHMe B peanmsnpaHaTa nevanba Ha MKOHOMMUYECKUTE cyBeKTu. 3a
HaMaNABaHETO Ha PUCKa OT CTpaHa Ha AbpskasaTta ce npeanpuemaT pasiIuydHu GUHaHCOBM METOAM 3a
ynpas/ieHWe Ha Abjara. Makap NIMXBEHUAT PUCK [a € 4YacT OT PMCKa, CBbp3aH C MaKpocpeaata, npu
Ha/IMYMETO Ha roNAMa BONATUAHOCT B JIMXBEHWTE PaBHMILA MOraT Aa ce npeanpuemar MepKu 3a
orpaHvMuyaBaHe Ha B/IMAHMETO Ha OYaKBAHOTO MOBUILEHME C U3MNO/I3BAHETO Ha METOAM 3a XeAKUpaHe Ha
NINXBEHNA PUCK.

UHgnayuoHeH puck

ToBa e PMCKbBT OT NOoKauBaHe Ha 06LLOTO HMBO Ha LeHUTe. bb/rapckuTe nNpasuTe/CTBa NpPes3 NocieaHNTe
rOAMHU Ce NPUAbPKAT KbM cTpora ¢pucKanHa NoAnTUKa B yCioBuATa Ha BanyteH 6opa. TeHaeHumaTa e
nogobHa NoaunTMKa ga ce 3anasu B ciejBalliata rognHa, ocobeHo ¢ orned Ha NOCTUraHe Ha ueauTe 3a
npucbeamnHABaHeTO Ha bBbarapua Kbm EBpo30oHaTa B MaKCMMasfiHO KpaTKM cpokose. CuctemaTa Ha
BanyTeH 60pA KOHTPO/IMPa NaPUUHOTO Npea/iaraHe, HO BbHILHKU GaKTopK (Hanp. NOBMLIABAHETO LEeHaTa
Ha MeTpo/sia) OKas3BaT HAaTUCK B MOCOKa Ha yBe/MYeHWe Ha LEeHOBWUTE HMBA. [lpUCbeauHABAHETO Ha
CTpaHaTa HM KbM EBpOMEMCKMA Cbi03 CbLUO Bb3AeNCTBa B MOCOKA MOCTENEHHOTO M3paBHABaHe Ha
BbTPELHUTE LLEHWN C TE3U HA OCTaHa/INTE CTPAHW YNEHKU.

Puck om HebnazonpusmHu npomMeHuU 8 OaHbYHUMe U Opyau 3aKOHU

Cuctemata Ha gaHbyHO obnaraHe B Bbarapus Bce owe ce pasBMBa, B pe3ynTaT Ha KOETO MOXe Aa
Bb3HMKHE NPOTUBOPEUMNBA AaHbYHA NPAKTUKA, KAKTO Ha AbPXKaBHO, Taka U Ha MECTHO HMBO. Bbnpekn ye
no-rosifaiMaTa 4acT OT 6b/IrapCKOTO 3aKOHOAATE/ICTBO BEYE € XapPMOHM3NPaAHO CbC 3aKOHOAATE/ICTBOTO Ha
EC, npunaraHeTo Ha 3aKOHa € 0OEKT Ha KPUTUKA OT eBPONEeNCKNTe NAapTHbOpPU Ha bbarapua. CobaebHata
N agMUHUCTPATMBHA MPaKTUKa ocTaBaT npobiemaTtuyHu: BbarapckutTe CbAuAMILA He ca B CbCTOSIHME
epeKTUBHO fa peluaBaT CNopoBe BbB BPb3Ka C NpaBa BbpXy COBCTBEHOCT, HapyLIEHWA Ha 3aKOHOBU U
[OTOBOPHN 3aAb/KEHUA U OpyrK, B pPe3ynTaT Ha KOeTO CUCTEMATUYHMAT HOPMATUBEH PUCK e
OTHOCMTENHO BUCOK. He3zasucmmo oT npobnemute B 6barapckata npasBHa cuctema, 6bArapckoTo
TbProBCKO 3aKOHOZATEe/ICTBO € 4YacT OT €eBPONEeMCKOTO M KaTo TakoBa € OTHOCUTENIHO MOAEPHO.
BbBexaaHe Ha HOBM HOPMATMBHU aKToBe B 061aCTM KaTo APYXKECTBEHO MPaBo U LEeHHN KHUXKA, KaKTo U
XapMOHM3aLMATa CbC 3aKOHMTE M perynaummte Ha EC ce ouyakBa Aa aosegat B 61M3Ko Hbaelle Ao
HamansBaHe Ha HOPMaTUBHMA PUCK.
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Puck om ¢popcmarcopHu o6cmoamencmea

dopcmarkopHU cbbUTMA KaTo npupoaHn 6eacTBuA, caboTarkm, n3byxsaHe Ha BOMHU U TEPOPUCTUYHU
aKTOBeE, KaKTO M ApYyrKn, MOraT Aa AoBeAaT 40 HenpeaBuaMma NPoMaHa B MUHBECTUTOPCKOTO OTHOLLEHME
M MHTepec BbB Bpb3Ka C Ma3sapa Ha BCAKAKBM PUHAHCOBM MHCTPYMEHTU, KAKTO Ha NpuUTEXKaBaHUTe, TaKa
M Ha u3gageHute ot ,,Ckyebp Kiob MponbpTtnc” AL. Hakon dopcmarkopHu cbbutma He npeasukaat
Bb3MOKHOCTTA 33 3aCTPaxOBKa.

2. HecucremaTuyHm puckose

HecnctemHuTe pMcKoBe NpeacTaBaaBaT PUCKOBM GaKkTopu, cneumduyHM KOHKPETHO 3a [pyrKecTBaTa OT
lpynaTa u puckosu dpaktopw, cneumdmnyHM 3a CEKTOPA, B KOMTO onepupar Te.

Puck, cebp3aH ¢ Kpamkama ucmopus Ha Fpynama

[py»ecTBoTo-maiKa e yuypeaeHo Ha 04.05.2020 r. n ocHOBHATa My AeMHOCT e CBbp3aHa C MOKYMKa Ha
HEeABMXXUM MMOT M NOCNeABALLO CTPOMTE/ICTBO HA 3aTBOPEH KOMMJIEKC BbPXY HEro ypes AbluepHo
Apy*ectBo. KpaTtkata ucropmua Ha lpynaTta 03HayaBa, Ye TO He pas3nosara KbM MOMEHTA C HATpynaHu
NPUXoAM N CbOTBETHO peannsnpaHa nedyanba ot MUHaAN roAMHU. EMUTEHTHT LWe ce HamuMpa Ha BCe OoLe
MHOFO paHeH eTan OT pPa3BUTUETO Ha WMHBECTULMOHHWUTE CUM MNJAHOBE, M CbOTBETHO HAMA Aa e
peanu3mpan NpMxoan oT OCHOBHaTa CU AeWHOCT. Bb3aMOXKHO e ToBa Aa ce oTpasn Ha pUHAHCoBUTE My
pe3yntatu. To3n pUcK moxe Aa 6bae KOHTPO/IMpPaH OT efHa CTpaHa Yype3 noabopa Ha cneyvannctm u
KOHTPAreHTW, aHra*knpaHu ¢ pasnyHnTe $Gasmn Ha OCbLLECTBABAHE HAa MHBECTULMOHHMA NMPOEKT, KOUTO
Yype3 CBOETO BMCOKO HWBO Ha nMpodecrMoHasHa eKcnepTM3a Aa CNOMOrHaT 3a No-6bp3o U ePeKTUBHO
M3MNbJHEHME HA NMbPBUTE eTanu OT MHBECTUUMOHHATA nporpama. Apyr ¢akTop, 4pe3s KOMTo MoXKe Aa
6bAe KOHTPOIMPAH TO3U PUCK € NPELUIHOTO MNAaHMPaHE U cneleHe Ha NapuyHMTe notoun Ha Mpynara,
KaKTO U ePEKTMBHOTO ynpaBaeHne Ha cBoboaHUTE NapUYHU CPeaCTBa C LLe/ NOCTUraHe Ha A0XO4HOCT.

PuckK, cebp3aH c deliHocmma Ha dvuwiepHume opyxcecmea Ha Emumenma

lpynaTa nnaHWpa f[a OCblLLECTBABA BCEKU eAWH OT MHBECTULMOHHUTE CM MPOEKTM 4Upe3 OTAESHO,
CneuunanHo Cb34afeHo 3a LeTa AblEPHO APYXKECTBO, KOETO OT CBOA CTPaHa Le CK/oYBa 40roBopu C
NoAM3NbAHUTENN 33 BCEKM OTAE/IeH eTan OT MHBECTUUMOHHUA npoeKT. MNevyanbata Ha EmuteHTa we
3aBUCK OCHOBHO OT GUHAHCOBUTE Pe3yaTaTu, MOCTUTHATK OT AbLIEPHOTO My APYXKECTBO W OT pasmepa Ha
neyanbaTta My, KOATO Wie 6bAe pasnpeaesieHa KaTto ANBUAEHT KbM EMUTEHTA. Bb3MOXKHO € AbLLepHOTO
[APYXeCTBO [a He ycnee Aa peannsmpa HUKaKBa UM OTHOCUTENHO Masika nevanba, KOeTo Lie ce oTpasu
Ha dUHaHcoBUTe pe3ynTaTM Ha EmuteHTa. To3n puck moxe Aa 6bAe KOHTPO/AMPaH Ype3 BHUMAaTENHO
obMuCeH NoABOP Ha CAYKUTENN Ha AbLIEPHOTO APYMKECTBO, KaTo BOAEL, KpuTtepuii aa 6bae TexHute
NpPodecMoHaNHN Bb3MOMKHOCTU, KOETO Lie OCUTypU edeKTUBHATa AEMHOCT Ha AbLIEPHOTO APYMKECTBO.
Opyr meToa, 4Ype3 KOUTO MoOXe Aa 6bAe KOHTPO/AMPaH TO3U PUCK, € TEeKYLMAT KOHTPOA BbPXY
M3NbAHEHWETO Ha PasNUYHUTE da3n OT UHBECTULMOHHUA MPOEKT, NapuyYHUTE NoTouM U edeKTUBHOTO
ynpasaeHue Ha cBO6OAHUTE NapUYHN CPeacTBa.

Puck om 30608HH€/Heu3l1'bﬂHEHue Ha UHeecmMmuyuoHHama npozpama e onpedeneHume CpOKose

Bb3moOXKHO €, Ha pPa3ziMdyHNUTE €eTannm OT OCbWeCTBABAHETO HaA WHBECTUULMOHHATA nporpama, Aa
Bb3HWKHAT BbHLWHM 32 EMUTEHTA U HEroeoTo AbLEPHO OPYXKECTBO UIN BBTPELUHA d)aKTOpM, KOUTO Oa
gosenar 4o HEO6XO,CI,MMOCT Aa Ce yAbNXKN npeaBaputenHo onpeaeneHnA CpoK 3a U3MNbJAHEHUE Ha
UHBECTUUMNOHHUA MPOEKT. Tosu PUCK MmOXXe Oa 6'bﬂ,e KOHTPO/IMpPaH Ed)eKTI/IBHO Camo MNo OTHOWEHME Ha
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BbTpewWwHNTe ¢aKkTopn, Kouto 6Buxa aoBenu A0 3abaBAHe/HeU3Mb/HEHWE Ha WHBECTMLMOHHATa
nporpama Ha [lpynata, uype3 edeKkTMBEH MNEPMaHEHTEH KOHTPOJ BbPXYy AEMHOCTTa Ha AbLLEPHOTO
ApyxectBo. MNpu Bb3HMKBAHE Ha BbHLWEH 332 EMUTEHTA M AbLEPHOTO My ApYKecTBO $aKTOp, KOTO 61
fosen Ao 3abaBAHe/HeM3Nb/JHEHWE Ha WHBECTMUMOHHATA nporpama, eguHCTBEHMAT HauuH 3a
Bb3AENCTBME € Obp3 aHa/IM3 Ha Bb3HWMKHAMATA CUTyaLMA U Cb3AaBaHe Ha NaaH 33 NPeofoNABaHETO MY,
KaKTO M NOCTOSIHHO CNefeHe Ha TEHAEHLMUTE B CEKTOpPA.

Puckose, c6bp3aHU € Na3apa Ha Hedsuxcumume umomu

PeannsaumaTta Ha MHBECTULMOHHMA NPOEKT Ha pynaTta e NpPAKO CBbp3aHa CbC CbCTOAHMETO Ha Masapa
Ha HeABMXMMW MMOTM B CTpPAHATA — 3aKynyBaHETO Ha TepeH 3a CTPOUTEeNCTBO M nocieasaliaTa
npogaxkba Ha rotosuTe Xuauwa. CnegosaTenHo, Bbpxy epeKTMBHOCTTA Ha AEMHOCTTa Ha ADbLLEPHOTO
APYKecTBO Ha EmuUTEHTa M KpalHaTa [O0XO4HOCT 33 aKLMOHepwuTe, Nojsy4YeHa OT peanns3aumata Ha
MHBECTULMOHHMUA NPOEKT, BAUAHME L OKa3BaT ABUXKEHMETO HA LLEHUTE Ha HEABUXMMUTE UMOTU KaTo
LANO0 U B OTAENHUTE Na3apHM cermeHTU. [TOHUXKEeHMe Ha LLeHUTEe Ha UMOTUTE B pe3yaTaT Ha HamanAaBaHe
Ha TbpceHeTo, 3a6aBeH MKOHOMMYECKU PacTeX WUAM APYr HeraTuBeH $aKkTop, € Bb3MOXKHO [a OKaXKe
B/IUAHME M BbPXY PUHAHCOBMA pe3ynTaT Ha Mpynata. [pyXKecTBOTO NpeaBuXKaa 3aKynyBaHeTO Ha TepeH
33 CTPOMTENCTBO C aTPAKTMBHO MECTOMOJIOXKEHME U MOC/eABaLL0 CTPOUTE/ICTBO Ha KUAULLA C BMCOKA
eHepruiiHa epeKTUBHOCT C Of/les, peannsmMpaHe Ha KanuTasnosa nedvanba oT npogarkb6ata mm. Kato
orpaHuyaBall, pucka ¢akTop e M ¢GaKTbT, Ye [OXOAHOCTTa OT HeABUXMMM MMOTM € MO-BMCOKa OT
40X04AMTE OT IMXBUTE NO A4eno3nTute Ha BaHKMTe N B 0603pMmo bbaelle He ce o4aKBa Ta3u TeEHAEHUMSA
A2 NpeTbpnu NpomMaHa. To3m pUCK BU HaMaNUA AOXOAHOCTTA OT MHBECTULMOHHMUA MPOEKT Ha pynaTta
CaMO Npu AbAFOCPOYHO pa3BUTME HA MaHaemusaTa ¢ COVID — 19 u 3agbnboyaBaHe Ha peuecuATa B
cBeToBeH malab.

Ompacnos (cekmopeH) puck

MpeameTsbT Ha AeMHOCT Ha [lpyXecTBoTO-Maika e CBbP3aH C MOKYMKa Ha HeABUMMXUMW MMOTKU 3a
CTPOUTENCTBO, MPEeyCTPoMnCTBO, npenpoda)kba, oTAaBaHe Mo HaeM W JIM3UHI, YMnpas/ieHne wu
NoAAPBKKA HA HEABMAKMMM MMOTU M CBbP3aHaTa C TAX MHPPACTPYKTYPa, apXUTEKTYPHU, UHKEHEPHMU U
HaA30pHU AEWHOCTM, CTPOUTENHO-MOHTa)KHM paboTu, npuaobuBaHe Ha y4acTMA B APYXKeCTBa,
pasBuMBalM AENHOCT B 06/1aCTTa Ha HEABMKMMWUTE MMOTM WM MPeAOoCTaBAHETO Ha BCAKAKBU YCayru,
CBbP3aHN C HEABMKMMUTE MMOTK. 3a peanMsauuaTa Ha BCEKM OTAENEH MPOEKT le 6bae Cb3gaBaHo
AbLIEPHO APYXKECTBO, Ype3 KOETO Lie Ce OCHLLECTBABAT BCUYKM eTany Ha MHBECTULIMOHHUA MPOEKT.
M3umcnaBaHeTo Ha OuYaKBaHaTa Bb3BPALLAEMOCT OT MHBECTULMMWTE, CBbP3aHWM C NpuaobuBaHeTo Ha
HeABUKMMM MMOTHU C LLeN NOC/eABaLLO CTPOUTENCTBO M Npoaarkba Ha roTOBM KUAWLLA € B NPAKa BPb3Ka
C HaBPEMEHHOTO W KOPEKTHO aHanusMpaHe Ha AMHAMMKaTa Ha nasapa U TeHAEHUMUTE B OTAE/HUTE
nasapHy CErMEHTM - XUAMLLHM UMOTU M napuenn. B ny6anyHOTO NpoCTPaHCTBO Ca Ha/IMYHWN AOCTaTbYyHO
aKTyalHW W HaAeAHM JaHHM OTHOCHO Masapa Ha HeABMMKMMWM MMOTM M B TO3M CMUCHA
WHBECTULIMOHHATA AelHOCT Ha EmuTeHTa wWe 6bAe NOAYMHEHA HA TOYHWUTE U MPELM3HU aHaNu3U U
OLEHKM Ha nasapa. Haanumneto Ha HeobxoaMmaTa MHGOPMALMA U KOMMNETEHTHOCTTA Ha PbKOBOACTBOTO
M ekuna Ha EmuTeHTa ca paKTopuTe, KOMTO A0 roAsma CTeneH orpaHMYaBaT pUCKa OT peanusmpaHe Ha
NO-HUCKa Bb3BPALLAEMOCT OT MHBECTULMUTE B HEABUXKUMU UMOTMH.

Puck om noHuxcaseaHe Ha cmoiiHocmma Ha aKyuume Ha EmumeHma

EMUTEHTDBT, Ype3 AblEepHOTO CU APYXKeCTBO, Bb3HAMepABa Aa MNOCTPOM 3aTBOPEH KOMMIEKC BbpXy
cobcTBeH 3a AbLEPHOTO APYXKECTBO Mapues, KOeTto O3HayaBa, 4e npumxoaumTte “ pEHTaGMI'IHOCTTa Ha
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EMUTEHTa Lie 3aBUCAT 40 rosiaMa CTeneH OT pPesyaTaTuTe Ha AbLepPHOTO APYSKECTBO, T.e. A3/ N TO Lie
ycnee Aa npogage NOCTPOEHUTE XUAWUWA B PamMKUTE Ha NMbPBOHAYaNHO 3aN0XKeHWUTe napameTpu U
cpokoBe. EBeHTya/iHO HamansBaHe Ha UEHUTE Ha HeABMXKMMUTE WUMOTU WAUM TPYAHOCTM MpuU
npoaaxbaTta UM, Lie ce OTPa3AT M BbPXY NasapHaTa LieHa Ha AblLEepPHOTO APYKECTBO, CbOTBETHO BbPXY
€MUTEHTA N HETOBMUTE LIEHHM KHUXKa, CbOTBETHO M BbPXY O4aKBaHaTa AOXOAHOCT OT TAX.

OnepayuoHeH puck

OnepaumMoHHUAT PUCK Ce M3Pa3fABa BbB Bb3MOMKHOCTTa EMUTEHTHT aa peanusmnpa 3aryba ot AerlHOCTTa
cu. OnepaTMBHUTE PUCKOBE Ca CBbP3aHU C yrNpaBaeHMeTo Ha EMUTEeHTa M AblepHOTO My APY¥KecTBo, a
UMEHHO:

® HEBB3IMOXHOCT Aa Ce OpraHn3npa AoCTaTb4HO 6'bp30 n EdDEKTMBHO CTapTUpaHE Ha CTPOUTENTHO-
MOHTaXXHUTE ,D,EVIHOCTM;

®  JINMCA Ha UCTOPUA B PeasIM3MPAHETO HAa MHBECTULMOHHM NMPOEKTH;

e B3emMaHe Ha rpelHU WHBECTULUMOHHU pelleHnAa OT MEeHUAXbpute Ha EmuteHta u/mnu
AbLIEPHOTO APYMKECTBO UAN HEBB3MOMHOCTTA Ha MEHUAMKMbBHTA Aa CTapTUpa peannsaumarta Ha
NaaHUPaHMA NPOEKT;

® /nnCa Ha noaxoaAuwo PbKOBOACTBO 3a MPOEKTa WM HANyCKaHE Ha KAK4YO0BU CAYXKUTENU U
HEBB3IMOXKHOCT Aa Cé Ha3Ha4yn nNnepCoHan C TbpCeEHUTE Ka4eCTBa,

e B/iolWlaBaHe Ha (UHAHCOBOTO CbCTOAHME, BCAEACTBME Ha JMNCata Ha MpuUXoan npu
HEeOoCbILECTBABAHE Ha peasiHa CTOMaHCKa AeMHOCT OT AbLUEPHOTO APYHKECTBO;

e  PUCK OT MPEKOMEPHO HapacTBaHe Ha Pa3xoamTe 3a yrpaBiAeHUe M aaMUHUCTPaLMA, BoAeLll 10
HamansasaHe Ha obLaTa peHTabunHOCT Ha EMUTeHTa;

®  PUCKOBE, OTHACALLM Ce A0 NPUBANYAHETO M 3a4bPKAHETO HA OMUTHU U KBANMOULMPAHU KaapHu.
Mpeasua cneunduknte Ha obpasosaTenHata cuctema M gemorpadckua cpus B Penybauka
BbArapusa, MHOrO CEKTOpPM Ha HaLMOHa/nHaTa MKOHOMMKA 3amnoysaT Aa M3NUTBAT HeAOCTUT Ha
KBanMduumpaH nepcoHan. Makap M Henpako, ¢uHaHcoBuTe pe3yntatm Ha ,CKyebp Kiob
Mponbptnc” AL we ce onpegenaT A0 M3BeCTHa CTeneH OT CnocobHocTTa my Aa Habupa,
3a4bpKa U MOTMBMPA KauyecTBEHM KaapM.

JlukeuoeH puck

JINKBUOHWAT PUCK Ce CBBbP3Ba C BepOATHOCTTa EMuTeHTa VI/M}'IVI AbLEPHOTO MYy ApPYXKeCTBO Aa n3nagHe B
CUTYaUMA Ha HEBB3IMOXKHOCT Aa O6CI'Iy)KBa 3a4b/IXKEeHUATa CH. Tolt uma ABe OCHOBHU Pa3HOBUAOHOCTU:

® PuUCK Ha MHAHCMPAHETO, KOMTO Bb3HWKBA BbB BPb3Ka C OCUIYpABaHETO Ha (pUHAHCOBM
cpeacTBa 3a nocpellaHe Ha OWHAHCOBM 3aAb/IXKEHMA, KOraTo Te CTaHaT M3UCKyeMW; PUCKLT oT
dUHaHCUpPaHETO MMa [ABe M3MepeHus: [pyKecTBOTO Aa He 6bAe B CbCTOAHME A3 nocpeLliHe
334b/IKEHUATA KbM aKLMOHEPUTE U PUCK OT HEBB3MOMKHOCT [pyKECTBOTO Aa NOCPELLHE 3a4b/XKEHUR,
CBbP3aHM CbC COBCTBEHUTE MY AEAHOCTY;

o Puck, CBbp3aH C Na3apHaTa TMKBUOHOCT Ha ¢MHaHCOBMTe MHCTPYMEHTMH, KOMUTO Bb3HUKBA,
KOrato gageHa TpaH3akuunAa He MOXKe Aa 6b,u,e ocCbllecCTBEHA Npu npeo6nap,aBaLu,MTe Na3apHU LLEeHN Ha
d)MHaHCOBMH WHCTPYMEHT, NN U3BBPLUBAHETO M e Bb3MOXKHO caMo npu HE6J'IaI'0I'IpVIFITHVI d)VIHaHCOBM
ycnosua, nopagun 3Ha4YNTENHUA Pa3MepP Ha NO3NUNATA B CPpaBHEHNE C obunyaliHaTa TbprosuA.

MexaHn3mbT 3a ynpassieHne Ha TO3n PUCKOB d)aKTop € MNaHUPAHETO U ONepaTuBHOTO d)MHaHCOBO
ynpassieHne Ha napnvyHnTe notoumn, KOETo ce oCbLecTtBABa OT PbKOBOACTBOTO Ha I’pynaTa. I'pynaTa e
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ce cTpemn KbM noaavpKaHe Ha BUCOKa JIMKBUMAHOCT C LUen HaBpemMeHHOTO nMnoracABaHe Ha
3a4b/IXKEHUATA CH.

Puck om ocvujecmessaHe HA cOenKU CbC C8bLP3AHU AUYA MPU YCAOBUA pasauydaseauju ce om
naszapHume

To3KN PUCK € MUHUMU3NPAH BbB Bb3MOXHO Hal-BUCOKa CTeneH, Tbil KaTo YieHoBeTe Ha ynpaBuTenHua
opraH Ha ,,CKkyebp Kb Mponbptnc” AL ce cbobpasaBaT c BCUYKN M3NCKBAHWUA 3a 40OPO KopnopaTUBHO
ynpasaeHue, B T.4. U MNosaraHeTo Ha rpuxkata Ha Aobpus Tbprosew, B CAy4auTe, NPU KOUTO HacpellHa
CTpaHa Mo cAenkute ca cBbp3aHM c [pyxectBata oT [lpynata auua. OTaenHo oT ToBa, cnef
npuaobuBaHeTo Ha cTaTyT Ha NybAMYHO Apy)KecTBO, AelHocTTa Ha ,Ckyebp Kb Mponbptuc” AL
cnefpa Aa 6bae ocbllecTBABaHa B CbOTBETCTBME C HOPMATUBHMTE OrpaHuYeHus Ha un. 114 u ca. ot
3MMNUK, nsmckealm oaobputeneH pexnum oT CbOTBETHUA APYXKECTBEH opraH, Npu NpemuHaBaHeTo Ha
HOPMaTMBHO ONpeAeneHN MparoBe, KAKTO W OCbLECTBABAHETO HAa CAENKUTE C Yy4yacTue Ha
3aMHTEepPecoBaHM 1LA eANHCTBEHO Mo NasapHa LeHa.

Ecpekmu ebpxy spynama om KAUMAMUYHU 8bIPOcU

He ce o4aKBaT NpeKku 1 Henpekn epekTu, Bb3MOMKHM Bb3AEeNCTBUA BbPXY AEMHOCTTa Ha ApYyKecTBaTa B
rpynata ot MapuXKKoTo cnopasymeHue U EBponeiickMs 3aKOH 3a KAMMmata /BK/. BbpXy CEKTOPA, B KOWTO
onepupa ApYKeCTBOTO, MOETU aHTaXMMEHTU Ha CTpaHaTa, BKA. epeKkTu oT 1aHa 3a Bb3CTaHOBABAHE U
pa3BuUTHE NpeAacTaBeH oT bbarapus/.

lpynata He O4YaKBa CblUECTBEHO (PUHAHCOBO Bb3AEWCTBME OT BBMPOCU CBbP3aHWU C KAMMATa, BbPXY
HerosuTe onepaLmmn BK/I. PUCKOBE OTHOCHO 3aBaBAHE MM HEBB3MOMKHOCT 3a CbbUpaHe Ha B3emaHua oT

KOHTpareHTu.
25.11.2025r. KOnunaH Apabaakninckm
rp. Codusa YneH Ha CbBeTa Ha gupeKkTopuTe
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MHOOPMALUMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMU/IN NPE3 TPETO TPUMECEYUE HA 2025 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha KOHCONNAMUPAHA OCHOBA

1. lMpomsaHa Ha Auyama, ynpaxcHAeawu KOHMpPOs bpPXy ApyHcecmeomo.

Kbm 30.09.2025 r. chegHuTe aKuMoHepu npuTeXKaBaT Hag, 5 Ha CTO OT aKumuTe C
npaso Ha rnac B ,,Ckyebp Kb Mponbptnc” AL:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “-32.15%.

LpyKecTBoTO MMa eAHOCTENEHHA CUCTEMA Ha ynpasaeHue cbe CbBeT Ha AnpeKTopute
CbCcTaBeH oT Tpmma uyneHose. Kbm 30.09.2025 r. CoBeTbT Ha gUpeKTopuTe Uma cnegHuA
CbCTaB:

e bopucnas Yaues
o Tpaiue 34paBKOBCKMK
o HOnunaH Apabaakninckm

LpyXecTBOoTO ce npeacrasnnaBa M ynpasBnfABa oOT TpuMmaTa uyneHoBe Ha CbBeTa Ha
anpektopute, nootgenHo. MaHgaTteT Ha CbBeTa Ha AMpeKTopuTe n3Tnya Ha 24.06.2027 r.

2. OmKpueaHe Ha nNpou3eo0cmMeo Mo HecbcmosAmenHocm 3a /[pyxecmeomo unu 3a
He2080 ObWEPHO OpyXecmeo U BCUYKU CcbujecmeeHU emanu, Cebp3aHu C
npou3zeodcmeomo.

Mpe3 oTYETHOTO TPUMEceYMe HSAMA OTKPUTO NMPOM3BOACTBO MO HECLCTOATENHOCT Ha
[pyKecTBOTO MU/IM 33 HETOBO AbLLEPHO APYHKECTBO.

3. Cknro4eaHe unu usnvraHeHUe HA CbWecmeeHu coenKu.

Mpe3 OTYETHOTO TPUMECEYME HEe Ca CKAKYUYBAHM M He Ca M3MbJAHABAHU CbLUECTBEHU
COENKM OT APYKeCcTBOTO-MalKa Uan OT HETOBO AbLLEPHO APYHKECTBO.

4. PeweHue 3a cKnO4Y8aHe, NPeKpPamMaedHe U paseasnsHe Ha 002080pP 3d Cb8MeCmMHO

npednpusamue.

[py»KecTBaTa B rpynata HAMAT CK/OYEHM AOrOBOPU 3a CbBMECTHO Npeanpuatve C
APpYrv GU3UYECKM U/UAY IOPUANYECKU INLA.

5. MpomaHa Ha odumopume Ha [pyxcecmsomo u NpUYUHU 3a NpoMmaHama
Mpe3 OTYETHOTO TPpUMECceUne HAMA NPOMAHA HA OOUTOPUTE HA APYHKECTBOTO.

6. ObpasyesaHe uau npekpamssdHe HA CbO0ebHO uau apbumparxcHo 0es0, OMHACAW,0
ce 0o [Apyycecmeomo uau He2o080 ObWEpPHO Opyxecmeo, ¢ UeHd Ha uckKa Hal-
masnko 10 Ha cmo om cobcmeeHusa Kanuman Ha [pyxcecmeomo.
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Hama gena, 3asegeHun oT M/MI'IM cpely opyXKectBOTO UM HETOBO AbLEPHO APYHKECTBO.

7. TloKynka, npodaxba unu y4ypedeH 3an02 HA 0A708U y4acmus 8 MbP206CKU
Opyxecmea om [jpyxecmeomo unu He2080 ObWepHO OpyHecmao.

Mpe3 OTYETHOTO TPMMECEYMe He e M3BbPLUBAHA MNOKyMKa WA npopaxba, u He e
yuypesnsaBaH 3310l Ha AANI0OBU Y4acTUA B TbPrOBCKM ApY¥KecTBa OT [py*KecTBOTO WM HEroBO
AbLLEPHO APYHKECTBO.

8. /[pyau o6cmoamencmea, Koumo [pyxecmeomo cyuma, Yye 6uxa moznau 0a 6v0am
om 3Ha4yeHue 3d UHeecmumopume 3a 83eMaHemo Ha peweHue 0a npudobuam, da
npodadam unu 0a npodvaxcam 0a npumexcasam nyb6auyHo npeodnaz2aHu YeHHU
KHUX(Q.

Hama apyru O6CTOﬂTeJ'ICTBa, KOUTO ,ﬂ,py)-KeCTBOTO CyUTa, 4e 6uxa mornu Aa 6'b,CI|aT oT
3Ha4YeHne 3a UHBECTUTOPUTE 3a B3EMAHETO HA pPeWeEHNE Oa I'IpVI,CI,O6MﬂT, Aa npoaadat naun ga
npoAabaXKat Aa Nputexasat I'IV6I'IM‘-IHO npeagnaraHn LeHHM KHUXXa.

25.11.2025. KOnunaH Apabaguincku
rp. Copusa YneH Ha CbBeTa Ha gupeKTopute



OEKNAPALMUSA

Mo un.1000, an.4, 1.3 ot 3MMNUK

JonynoanucanuTe:

1. Onuan Apabaguitckm - Mpeacrasnasaw, ,CKYEBP KHOB MPOMBPTUC” AL, EUK
206088646, cbe ceganuuie n agpec Ha ynpasnexue rp. Codumsa 1000, p-H Cpeaeu, byn.
,Bacun lesckn'" Ne 6, et.3, an. 7

2. EsreHn [obpes, npeacrtaBnsasaw, Ha KopnopbT AgBansbpc 00[, EMK131150764 ,
cbcTaBuTen Ha puHaHcoBuTe otyeTn Ha ,,CKYEDBP KKOB MPOMBPTUC” AL,

C HacToALWaTa AeK/lapauua yaocrosepasame, 4Ye 4O0KOJZIKOTO HU € U3BeCTHO:

a) KomnnekTbT OWMHAHCOBM OTYETWU, CbCTABEHU CbINACHO MNPUIOKMMUTE CYETOBOLHMU
CTaHAapPTW, OTPasABaT BAPHO UM YecTHO WHbopMaumATa 3a aKTUBUTE U MNACUBUTE,
OUHAHCOBOTO CbCTOSIHME W GUHAHCOBUAT pe3yntaT Ha rpynata Ha ,,CKYELP KHOB
MPONBPTUC” ALl 3a TpeToTo TpMMmeceume Ha 2025 r;

6) MybanyHoTO yBegomneHue 3a GpMHAHCOBOTO CbCTOAHME U MOACHMUTENHaTa MHbOoPpMaLUA
KbM MEXAMHHUA KOHCONMAMPAH OTYET CbAbPXKaT AOCTOBepeH npernen Ha uHdopmaumata
33 BaXHM CbOMTUA, HACTBNUAM Npe3 TPETOTO TPUMEceYMe U 3a TAXHOTO BAMAHME BbPXY
pe3yntatute BbB (GUHAHCOBMA OTYET, KAaKTO W OMMCaHWE Ha OCHOBHWUTE PUCKOBE W
HEeCUrypHOCTM, Npen, KOMTO ca M3NPaBEHW APY)KecTBaTa B rpynaTta npes ocrtaHanaTa 4acT oT
dMHaHCOBaTa roguHa, Kakto M MHPOPMAUMA 33 CKAOYEHUTE TONEMMU CAOENKU MEXKAY
CBbP3aHM AnLa.

KOnuan ApabagKnnckm:

EsreHn Jobpes:
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