AOK/IA4 HA HE3ABUCUMUA O4UTOP

[o : AkumoHepute Ha CKYEDBP KIOB MPOMBbPTUC AL,

[oKnag BbpXy KOHconnaupaH GUHAHCOB OTYET

MHeHue

Hue nsBbplnxme oanT Ha KOHCOAMANPAHUA GUHAHCOB oT4eT Ha MpynaTta CKYEDBP KHOB MPOMBPTUC AL,
(TpynaTa), cbeToAlL Ce OT KOHCONMAMPAHUA oT4yeTa 3a GUMHAHCOBOTO CbCTOAHME Kbm 31.12.2021 r. um
KOHCONIMAMPAHUA OTYETA 33 BCEOOXBATHUA A0XOA, KOHCONMAMPAHMA OTYETa 33 MPOMEHUTE B COBCTBEHMUSA
KanuTaa M KOHCONMANPAHUA OTUYET 32 MAapPMYHUTE NOTOLM 3a rogMHaTa, 3aBbpLUBALLA HA Ta3M AAaTa, KAKTO
N NOACHUTENHUTE NPUNOXKEHUSA KbM KOHCOMMAMPAHMA PUHAHCOB OTYET, BKAOUMTENHO 0606LwWweHoTo
ONOBeCTABaHE Ha 3HAaYMMUTE CHETOBOAHU MOJIUTUKN.

Mo Hawe MHeHWe, NPUNONKEHUAT KOHCONMANPAH GUHAHCOB OTYET MPEeACTaBs AOCTOBEPHO, BbB BCUYKMU
CbLLEeCTBEHM acneKkTn, GUHAHCOBOTO CbCTOAHME Ha [pynata Kbm 31.12.2021 r., HelMHUTEe ¢PUHAHCOBM
pe3ynTatv oT AeMHOCTTa U NapuYyHUTE U NOTOLM 3a rOAMHATA, 3aBbpLUBaLlla Ha Ta3u 4aTa, B CbOTBETCTBUE
¢ MexayHapoaHUTe CHETOBOAHM CTaHAAPTH, NpUeTn oT EBponencKmAT cbio3

OcHoeaHue 3a uspasaeaHe HA MHeHue

Hue 13BbpLIMXME HALLKUA 0AUT B CbOTBETCTBME ¢ MexayHapoaHUTe 0AMTOPCKM cTaHaapTn (MOC). HawuTe
OTrOBOPHOCTU CbrNACHO Te3u CTaHAApPTU Ca ONUCaHW AOMbAHUTENHO B pasgena OT HalwuAa [O0KAnajg,
OTroBOpHOCTM Ha OAMTOPA 3a OAMTa HAa KOHCOAMAMPaHUA PUHAHCOB oTyeT. Hue cme HesaBUCUMU OT
lpynata CKYEDBP KKOB MPOMBPTUC AL B cboTrBetcTBME € MeXKAYHAPOAHMA eTUYEH KOAEKC Ha
npodecnoHanHUTe cYeTOBOAUTENU (BKAKOUMTENHO MeKayHapoAHW CTaHAapTW 3a HEe3aBMCUMMOCT) Ha
CbBeTa 33 MeXAyHapoAHM CTaHAAPTM Mo eTUKa 3a cyetoBoautenu (Koaekca Ha CMCEC), 3aeaHo ¢
€TUYHMTE U3UCKBAHUA Ha 3aKOHa 3a Hesasucumma ¢puHaHcos oauT (3HPO), NPMAOKMMM NO OTHOLLEHME Ha
HAWKA O4UT HA KOHCOMMAMPAHUA GUHAHCOB OTYET B Bbarapuma, KaTto HME U3MBbAHUXME U HAWKUTE ApPYrv
€TMYHW OTTOBOPHOCTU B CbOTBETCTBUE C U3NCKBaHMATA Ha 3HPO mn Kogekca Ha CMCEC. Hue cuntame, ye
OAUTOPCKUTE [,0KA3aTe/ICTBA, KOUTO NONYYMXME, Ca AOCTATbYHM M YMECTHM, 3@ 4a OCUTYPAT OCHOBaHMeE 33
HaLleTo MHeHwue.

Knrouosu o0umopcKu evnpocu

KNto4oBM 0AMTOPCKM BBMPOCK Ca TE€3U BbMPOCKU, KOMTO CbINACHO HalwaTa npodecroHasHa npeueHKa ca
BMAK C Hal-rONIAMa 3HAYMMOCT MPU OAMTa HA KOHCONMAMPAHMA GUHAHCOB OTYET 3a TeKyLLMA Neprog,. Tesu
BbMNPOCK Ca pasrnefaHn KaTo 4acT OT HalMWA OAWUT Ha KOHCONMAMPaHWUA GUHAHCOB OTYET KaTo LA/IO U
bopMMpaHETO Ha HalETO MHEHME OTHOCHO HEro, KaTo HMe He NpeaoCcTaBAMe OTAE/NHO MHEHWE OTHOCHO
Te3M BbNPOCK.
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OueHKa U npeacTaBAHe Ha NapUYHU CpeacTBa

Kiawo4yoB OAUTOPCKH BBIIPOC

Kak mo3u kawo408 odumopcku ewsnpoc Gewe
adpecupaH npu npogedeHusi om Hac odum

lpynata oTyuMTa Ha/NM4HM MAPUYHWU CPencTBa B
pasmep Ha 4999 xuA. nNB. KOETO NpPeACTaBAABA HaA,
99.98 % ot akTnBuTe. CbLLECTBYBAHETO Ha Te3n
cpenctBa € OT  CblLeCTBEHO 3HayeHWe 33
dUHaHCOBUA OTYET.

B Tasu obnacT HawuTe OAWTOPCKM npouenypu
BK/IOUMXa  OTNpaBAHE Ha  3anuTBaHMA A0
obcnyKBawmTe 6aHKM; paBHeHMe Ha cangaTta no
CYETOBOAHUTE CMETKM U BaHKOBUTE W3BAEYEHMS;
npernes v oLeHKa Ha Nb/IHOTaTa U YMECTHOCTTa Ha

onoBecTtABaHNATa BbB (I)MHaHCOBMH OTYeT.

CvwecmeeHa Hecu2ypHOCM, C8bP3AHA C NpednosoxceHuemo 3a delicmeauw,o npednpusmue

Hue obpbliame BHMMaHWe Ha MOACHUTENHO NpuaoXKeHne NMPUHLMN Ha AeMCTBALLOTO NpeanpuaTue Kbm
¢duHaHcoBMA oT4yeT. PUHAHCOBMAT OTYET Ha [pynata e M3roTBeH Ha MNPWMHUMMNE Ha LeNCcTBaWoTo
npegnpuatue. M3non3BaHeTO Ha TO3M MPUHUMN € NOAXOAALLO, OCBEH aKO PbKOBOACTBOTO Bb3HAMEPABA
03 IMKBUAMPA APYKECTBOTO UM A3 NPEKpaTh AeAHOCTTa My, UM HAMA ApYyra peasiHa afNTepHaTUBa, OCBEH
[a ro Hanpasm.

Bb3 ocHOBa Ha Halwwusa oAUT Ha PpUHAHCOBMUTE OTYETU, HMEe ycTaHoBMXMe Ye CKYEDP KHOB MPOMBPTUC AL,
€ C perncTpmpaH Kanurana B pasmep Ha 5 052 xua. nB. n kbm 31 gekemspu 2021 cobcTBEHMA KanuTan Ha
OPYKecTBOTO Bb3M3a Ha 4 988 xun. nB. B pe3yntaT Ha KOeTO 4ymcTaTa CTOMHOCT Ha aKTMBMUTE Ha
OPY)KeCTBOTO € NoJ pasmepa Ha BMUCAHUA KanuTasl, KOETO MOpark4ad CbLUEeCTBEHA HECUTYPHOCT, KOATO
MOe [a NopoAM 3HAYUTENHU CbMHEHWA OTHOCHO CMOCOBHOCTTa Ha [lpy*KecTBOTO A0 MPOAbLAXM Aa
$YHKUMOHMPa.

[DoKnap BbpXy ApYyru NpPaBHU U perynaTtopHu U3McKBaHuA — MloaulueH JoKnag, 3a
AenHoCTTa

B ponbnHeHMe Ha HawuTe OTroBOPHOCTM M AOKnaggaHe cbraacHo MOC,
KOHCONMANPAHWUA AOKA3A4 3a AEeMHOCTTa, B T.4. AeKnapauuATa 3a KOPNopaTUMBHO YMpaB/ieHME Hue
N3NbAHMXME M NpoueaypuTe, nobaBeHM KbM nsmckBaHutTe no MOC. Tesun npoueaypu KacaaT NPOBEPKU 33
HaNYMETO, KAaKTO M NPOBEPKM HA GOpMaTa MU CbAbPNKAHMETO Ha Tasu Apyra MHPopmauma C Len Aa Hu
noAnomMorHat BbB ¢$OpMMpaHe Ha CTAHOBMLLE OTHOCHO TOBAa Janu Apyrata MHPopmauumAa BKAHOYBA
ONOBEeCTABAHMATA U AOKNaABaHWATA, NpeaBuaeHun B [naBa cegma oT 3aKOHA 3a CYETOBOACTBOTO M B 3aKOHa
3a Ny6/MYHOTO NpeasiaraHe Ha LLEeHHU KHUXKa, (4n. 100H, an. 10 ot 3MMUK BbB Bpb3Ka c un. 100H, an. 8, T.
3 1 4 ot 3NNLUK), npunoxkmumu B Bbarapus.

no OTHOlWeHWne Ha

CmaHosuuwe 86 8pb3Ka C Y. 37, an. 6 om 3aKOHa 3a c4emosodcmeomo

e WNHbopmaumATa, BKAOYEHA B AOKNAAA 33 AeAHOCTTa 3a PUHAHCOBATA rogMHa, 33 KOATO € U3roTBEeH
KOHCONMANPaHUA GUHAHCOB OTYET, CbOTBETCTBA Ha KOHCONNAMPaHMA GUHAHCOB OTYeT.

e JloKNaabT 33 AEMHOCTTA € M3roTBEH B CbOTBETCTBME C M3UCKBAHUATA Ha [1aBa cegma OT 3aKoHa 33
CYETOBOACTBOTO M Ha un. 100(H), an. 7 oT 3aKoHa 3a Ny6IMYHOTO NpegaaraHe Ha LLeHHU KHUXKa.

e B aeKknapaumaTa 3a KOPNoOpaTUBHO ynpas/eHMe 3a pUHaHCOBATa roauHa, 3a KOATO € U3FOTBEH
KOHCcoNMAnpaHua pUHaHCOB OTYET, e NpeAcTaBeHa M3MCKBaHATa CbriacHo [naBa ceama oT 3aKoHa
3a cYyeToBOACTBOTO M Un. 100 (H), an. 8 oT 3aKoHa 3a Ny6AMUYHOTO NpeasiaraHe Ha LLeHHU KHUMKa
nHpopmauus.

CKYEDBP KKHOB NMPONBPTUC AL, KoHconnanpaH PuHaHcoB otyeT Kbm 31-12-2021 Crp. 2/8

Codus, x.k. TEO MUNEB, yn. FTEO MWUJIEB No 15, an. 10
Tel: +35924 114 114

e-mail:nibos@nibos.net
www.nibos.net

Hukonali lNonuH4es



CmaHosuuje 8b6 8pb3Ka ¢ Yn. 100(H), an. 10 8ve epb3Ka ¢ 4a. 100 H, an. 8, m. 3 u 4 om 3aKoHa
3a ny6au4yHOMo npeodnazaHe Ha YeHHU KHUMA

Ha 6a3a Ha M3BbpLIEHUTe npoueaypu M Ha NpuaobuToTo No3HaBaHe M pa3bupaHe Ha AeWHOCTTA Ha
npeanpuATMEeTO M cpeaaTa, B KOATO TO paboTu, MO Halle MHeHMe, OMUCaHMEeTO Ha OCHOBHUTE
XapaKTepPUCTUKM Ha CUCTEeMUTE 3a BbTPELLEeH KOHTPOA U ynpaBAeHWe Ha PUCKa Ha NpeanpuaTMeTo BbB
BPb3Ka C npoueca Ha GUHAHCOBO OTYMTAHE, KOETO € YacT OT AOoKNaja 3a AeWHOCTTa (KaTo enemeHT oT
CbAbpPMKaHMETO Ha AeKNapaumaATa 3a KOPNopaTMBHO ynpasaeHue) n nHpopmaumata no 4. 10, naparpad
1, 6yksn "8", "r", "e", "3" n "n" ot Aupektnusa 2004/25/EO Ha EBponeiickua napaameHT n Ha CbeeTa ot 21
anpun 2004 rognHa OTHOCHO NpeanoXKeHWATa 3a MOrNbliAHe, He CbAbPXKAT CAYyYan Ha CbLUECTBEHO

HeNpaBuMIHO AOK/Na4dBaHe.

AdonvnHumenHo 0oknadeaHe OMHOCHO 00UMA HA KOHCOAUOUPAHUA (PUHAHCO8 OomYyem 8be
8pv3Ka ¢ 4. 100(H), an. 4, m. 3 om 3aKoHa 3a nyb6au4HOMo npedsaazaHe Ha YyeHHU KHUXA

U3seneHue 8ve epb3ka c 4n. 100(H), an. 4, m. 3, 6.,,6 om 3aKkoHa 3a ny6auyHomo npedsaazaHe HA YeHHU
KHUXa

NHPopmauma OTHOCHO CAENKUTE CbC CBbP3aHM NMLA HE € ONOBEeCTEeHA B KOHCOAMAMPAHMA GUHAHCOBMA
oT4eT. Ha 6a3a Ha U3BBbPLUEHUTE OT HAaC OAMTOPCKM NpoLeaypU BbPXY CAENKUTE CbC CBbP3aHN ANLA KaTo
YacT OT HAWMA OANT Ha KOHCONMAMPaHMA GMHAHCOB OTYET KaTo LAO, HE CA HU CTAHANN U3BECTHU PaKTH,
obcToaTencTsa unn apyra nHbopmaums, Ha 6asa Ha KOMTO Aa HanpaBUM 3aK/OYEHME, Ye CAENKUTE CbC
CBbP3aHM NMLA He Ca OMOBECTEHM B MPWUIONKEHUA KOHCONMAMPAH (PUHAHCOB OTYET 3a roguHaTa,
3aBbpluBaLLa Ha 31.12.2021., BbB BCUYKM CbLLECTBEHM ACNEKTU, B CbOTBETCTBME C U3UCKBAHMATA Ha MICC
24 ,0noBecTABaHe Ha CBbP3aHM ANLA“. Pe3ynTaTuTe OT HaWUTE OAUTOPCKU NpoLesypUu BbPXY CAENKUTE
CbC CBBP3aHM NIMLA Ca pasriefaHM OT HAc B KOHTEKCTA HA POPMMPAHETO Ha HALIETO MHEHME OTHOCHO
KOHCONMANPAHMA GUHAHCOBMA OTYET KATO LSO, @ HE C Len M3pasfABaHe Ha OTAENHO MHEHWe BbpXy
CLe/IKUTe CbC CBbP3aHK anua.

U3seneHue 8ve 8pb3Ka c 4a. 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6au4yHOMO npednazaHe Ha YeHHU
KHUXa

HawuTe OTroBOPHOCTU 33 OAUT Ha KOHCONMMAMPAHUA PUHAHCOB OTYET KaTo LAJI0, ONUCAHM B pa3fena Ha
Hawwua aoknag, ,OTroBOPHOCTM HA OAMTOpPA 33 OAMTa Ha KOHCONMAMpPaHMA GMHAHCOB OTYeT”, BKAOYBAT
OLEeHABaHe [a/M KOHCOMMAMPAHUAT GMHAHCOB OTYET MpesCTaBA CbLLECTBEHUTE CAENKU U CbbUTMA no
HaYMH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsaHe. Ha 6a3a Ha M3BbPLUEHUTE OT Hac OAMTOPCKM NpoLeaypu
BbPXY CbLLECTBEHUTE CAE/IKM, OCHOBOMOAMAralM 3a KOHCONMAMPaHMA GUHAHCOB OTYET 3a roAMHaTa,
3aBbpuiBalla Ha 31.12.2021, He ca HW cTaHanU U3BECTHWU daKTK, obcToATeNCTBA UK Apyra HbOopMaUms,
Ha 6a3a Ha KOWTO Aa HanpaBWMM 3aK/OYEHME, Ye Ca Ha/auue Cy4auM Ha CblLecTBEHO HeAOoCTOBEpPHO
npeacTaBAHE M OMNOBECTABAHE B CbOTBETCTBME C MPUNOKUMWUTE WM3UCKBAHMA Ha MCDO, npuetn ot
EBponencknAa cbto3. Pe3syntatmte OT HawuMTe OOMTOPCKM Mpouenypu BbpPXYy CbLLeCTBEHMTE 3a
KOHCONMANPaHUA GUHAHCOB OTYET CAENKM U CbOUTMA Ha [pynaTa ca pasriefaHy OT Hac B KOHTEKCTA Ha
bopMMpaHeTO Ha HaWeTo MHEHWE OTHOCHO KOHCOAMAMPAHUA GUHAHCOB OTYET KATO LANO, @ He C uen
n3pasfBaHe Ha OTAE/IHO MHEHME BbPXY Te3U CbLLECTBEHU CAE/KW.
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AoknadeaHe cvenacHo yn. 10 om PeznameHm (EC) Ne 537/2014 evbe 8pb3Ka € Uu3uckeaHuama
Ha yn. 59 om 3aKoHa 3a Hezasucumusa puHaHcoe ooum

CbrnacHo M3MCKBaHMATA Ha 3aKOHa 3a He3aBMcMMUA GMHAHCOB OAWT BbB Bpb3Ka € Y. 10 ot PernameHT
(EC) Ne 537/2014, Hne AoKnaaBame AOMbAHUTENHO U M3/10XKeHaTa No-401y nHbopmauma.

e HuKonalt MonmMHYEB € Ha3HAYeH 3a 3a4b/IKUTENEH OAUTOP HA KOHCONNAMPaHMUA GUHAHCOB OTYET
3a rogMHaTa, 3asbpliBalla Ha 31.12.2021 r. Ha IpynaTta oT 06wWoTO CbbpaHMe Ha aKkuMOHepuTe,
nposegeHo Ha 17-06-2021, 3a nepnog, oT egHa rogmHa

e OauUTbT Ha KoHcoNMaMpaHnsa GUHAHCOB OTYET 3a roAMHATa, 3aBbpliBalia Ha 31.12.2021 r. Ha
lpynaTa npeacTaBnsaBa NbpPBM MbAEH HEMNPEKBCHAT aHIAXKMMEHT 3a 3a4b/IXKUTEeNEeH 0aUT Ha TOBA
npegnpuATue, N3BbpLUEH OT Hac.

e [loTBbprKAABaMe, Ye U3PA3EHOTO OT HAaC OAUTOPCKO MHEHME € B CbOTBETCTBUE C AOMbAHUTENHUA
OOKNnaa, npeacraBeH Ha OAMTHMA KOMMTET, CbraCHO M3MCKBAHMATA Ha 4n. 60 oT 3akoHa 3a
He3aBUCUMUA GUHAHCOB O4MT.

e [loTBbpXKOaBame, Ye He CMe NPesoCTaBAN MNOCOYEHUTE B Ya. 64 OT 3aKOHA 3a He3aBUCMMMUA
duHaHCcOoB oaUT 3abpaHeHm ycnyru n3BbH oauTa.

e [loTBbpKAABaAMe, Ye MPU U3BBPLUBAHETO HA OA4MUTA CMe 3aMnasu/n CBOATA HE3aBUCUMOCT CNPAMO
IpynaTa.

e 3a nepuoaa, 3a KOWTO Ce OTHACA U3BbPLUEHMAT OT HAC 3a4b/IKUTENEH OANT, OCBEH OAMNTA, HUE He
CMe NpeaocTaBuAM 4PpYyrv YCIYrn Ha gpyKectea ot [pynaTa.

JoknadeaHe 3a cbomeemcmeaue Ha enNeKMpPOoHHUA (hopmMam HA KOHCOAUOUPAHUA ¢hUHAHCO8
omyem, 8K/at04eH 8 200UWHUA KOHCONUOUPAH huHaHco8 omyem 3a deliHocmma no 4a. 100H,
an.5 om 3MMLUK c usuckeaHuama Ha PecnameHma 3a EEE®

Hue M3BbPLIMXME aHFaXMMEHT 33 M3pasABaHe Ha pPa3yMHa CTereH Ha CUIYPHOCT MO OTHOWEHMEe Ha
CbOTBETCTBMETO HA €/IEKTPOHHUA GOopmMaT Ha KOHconumampaHua ¢uHaHcoB oTtvyeT Ha CKYEDBP KHOb
MPONBPTUC AL 3a roauHaTa, 3asbpwsawa Ha 31.12.2021, npunoxeH B eNeKTPOHHUA dainn
»894500JKVS9GLVK8EMS52-20211231-BG-CON.zip“, ¢ wusuckBaHuATa Ha [MenernpaH Pernament (EC)
2019/815 Ha KomucusaTa ot 17 aekemspu 2018 r. 3a gonbiaHeHve Ha [Aupektnsa 2004/109/EO Ha
EBponeickMsa napiameHT M Ha CbBeTa Ypes3 perynaTopHM TEXHUMYECKM CTaHAAPTW 3a onpefensHeTo Ha
€OMHHUA eneKkTpoHeH dopmaT 3a oTumTaHe (,PernameHT 3a EEED®”). HaweTo cTaHoBMUWeE e camo Mo
OTHOLWUEHME Ha eNIeKTPOHHMA GopMaT Ha KoHcoauaupaHua GUHAHCOB OTYET M He obxBalia Apyrata
MHbOPMaUMS, BKIOYEHA B TOAMULLIHMA KOHCOANAMPAH GUHAHCOB OTYET 3a AeNHOCTTa no Y. 100H, an. 5 ot
3MMNUK.

OnucaHue Ha npeamera U NPpUNOKUMUTE KpUtepun

PbKOBOACTBOTO € M3roTBUIO eN1eKTPOHEH GOPMAT Ha KOHCOAMAMpaHua duHaHCOB oT4eT Ha lpynaTa 3a
roAnHaTa, 3aBbpliBalla Ha 31.12.2021 no peaga Ha PernamenTa 3a EEE® ¢ uen cna3aHe Ha M3UCKBAHMUATA
Ha 3MMLUK. NMpasunata 3a M3roTBAHE HA KOHCONNAMPAHM PUHAHCOBM OTHETM B TO3U €N1EKTPOHEH popmaT
ca noco4yeHu B PernameHTa 3a EEE® 1 Te no Hawe MHeHWe NpuUTeXKaBaT XapaKTEPUCTUKUTE Ha NOAXOAALLM
KpuTepun 3a opmmpaHe Ha CTAHOBMLLE 33 pa3yMHa CTEMEH HA CUIYPHOCT.

0606weHne Ha u3BbpLieHaTa pabota

Llenta Ha naaHMpaHUTe U U3BBPLUEHM OT HAC npoueaypu bele Nnosy4aBaHETO Ha pa3yMHa CTeneH Ha
CUTYPHOCT, 4e eNeKTPOHHUAT d)opmaT Ha KOHcCoOnngupaHuA CbMHaHCOB OTYET € U3roTeeH, BbB BCUYKMU
CbLLLEeCTBEHM AaCNeKTU B CbOTBETCTBUE C U3UCKBAHMATA Ha PernameHTa EEE®. KaTo yacT ot oueHABAHE Ha
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Cna3BaHeTo Ha M3NCKBaHUATA Ha PernameHTa 3a EEE® no oTHoweHue Ha enekTpoHHUs (XHTML) popmat
33 OTYMTaHE Ha KOHCONMAMPaAHUA OTYeT Ha lpynaTta, HMe 3anasuxme NPOdECcUoHasieH CKEMTULMU3BM U
nsnonssaxme npodpecrMoHanHa npeleHKa. Hue cbluo Taka:

® nonyymxme pasbupaHe 3a BLTPELHMA KOHTPOA WM MPOLLECUTE, CBbP3aHU C MPWUAAraHeTo Ha
PernameHta 3a EEE® no oTHoweHWe Ha KoHconuaupaHus ¢UHAHCOB oTyeT Ha [pynata wm
BK/IIOYBALLM U3FOTBAHETO HA KOHCOAMAMpPaHMA uHaHcOB oTyeT Ha Mpynata B XHTML dopmat m
MapKMPaHETO My B MaLUMHHO YeTuMm e3uK (iXBRL);

e nposepuxme fanu npunoxeHnat XHTML dopmat e Banngen;

e [poBepuxme Jann 4eTMmMaTa OT YOBEK 4YacT Ha efIeKTPOHHMA GopmaT Ha KOHCONMANPAHWA
$MHaAHCOB OTYET CbOTBETCTBA HA OAUTMPAHUA KOHCOAMAMPAH PUHAHCOB OTYET;

® OUEeHWXMe NbJHOTaTa Ha MapPKUPOBKUTE B KOHCONMAMpPAHUA GMHAHCOB OTYeT Ha lpynaTa npwm
M3MNON3BAHETO Ha MAWWHHO YeTuM e3uK (iXBRL) cbobpasHO M3MCKBaHMATA Ha PernameHTta 3a
EEE®D;

® OUEHMXMe YMEeCTHOCTTa Ha wusnonssaHuTe iXBRL MapKupoBKKW, M36paHM OT OCHOBHaTa
TAaKCOHOMMSA, KaKTO M Cb3[aBaHETO Ha e/leMeHT OT paslWMpeHaTa TAaKCOHOMUA B CbOTBETCTBUE C
PernameHTa 3a EEE®, Korato amncea noaxogAaw, enNeMeHT B OCHOBHATa TaKCOHOMMA;

® OLEeHABaMe YMECTHOCTTa Ha CbOTHacaHeTo (PUKCMpaHe) Ha efleMeHTUTe OT pasWupeHaTa
TAaKCOHOMMA B cboTBeTCTBME ¢ PernameHTa 3a EEEOD.

Hue cuntame, ye AOKa3aTeNCTBATA, nony4yeHn ot Hac, Ca AOCTAaTbYHU U YMECTHMU, 3a Aa OCUTYPAT 6asa 3a
HalleTo CTaHOoBMLLE.

CTaHoBMLLE 33 CbOTBETCTBME HA €/IEKTPOHHMA GOpMaT Ha KOHCOAMAMPAHUA (GUHAHCOB OTYET C
M3MUCKBaHUATA Ha PernameHTa 3a EEED

Mo Hawe MHeHWe, Ha 6asa Ha M3BbLPLIEHUTE OT HAC Npoueaypw, ENeKTPOHHUAT dopmaT Ha
KOHCONMANpPAHMA GMHAHCOB OTYET Ha pynaTa 3a roanHaTa, 3aBbpliBawa Ha 31.12.2021, cbabprKaly, ce B
npuNoXeHns enekTpoHeH ¢ann ,894500JKVSOGLVKE8EMS52-20211231-BG-CON.zip“, e w3roTBeH BbB
BCMYKM CbLLLECTBEHWN aCNeKTU B CbOTBETCTBUE C U3UCKBAHMATA Ha PernameHTa 3a EEED.

Apyz2a ungopmayus, pazaudyHa om KOHCoAUGUPAHUA pUHAHCO8 omyem U 00UMOPCKUA O0KAa0
8bpXy Hez20

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHdopmauma. [pyrata MHGOpMaLMA ce CbCToM OT AOKAas
3a AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrnacHo Nnasa ceama OT 3aKOHa 3a CYETOBOACTBOTO, HO He
BK/IOYBA KOHCOMAMPaHNA GUHAHCOB OTYET U HALLIMA OAMTOPCKM AOKAa4 BbPXY HEro.

HalweTo MHeHMe OTHOCHO KOHCONMAMPaAHUA d)MHaHCOB OTYET He o6x3au1,a Aapyrata MH(I)OpMaLI,Mﬂ N HNne He
M3pa3AaBame KakBaTo U Oa € d)opma Ha 3aK/alo4eHune 3a CUrypHOCT OTHOCHO HeA, OCBEH aKO He € U3PUYHO
NOCOY€eHO B AOKNa4da HN U OO0 CTeENEHTA, 40 KOATO € NOCOYEHO.

BbB Bpb3Ka C HalLWA 0AUT HA KOHCONMANPAHMA GUHAHCOB OTYET, HallaTa OTFTOBOPHOCT Ce CbCTOM B TOBA Aa
npoyetem gpyrata MHGOPMALMA M MO TO3M HAYMH O3 NpPEeLeHMM [anu Tasu Apyra MHpopmauma e B
CbLLLECTBEHO HECHOTBETCTBME C KOHCOAMAMPAHUA GMHAHCOB OTYET UM C HALIUTE NO3HAHWUA, NPUA06UTH
Mo Bpeme Ha 04uTa, AW MO APYT HAUMH U3TeXAa Aa CbAbPKa CbLLECTBEHO HEMPABMAHO AOKNaABaHe. B
cnyyalt Ye Ha 6asaTa Ha paboTaTa, KOSTO CMe U3BBPLUMAN, HUE AOCTUIHEM A0 3aK/IOYEHME, Ye € HauLe
CbLLECTBEHO HEMPABMUIHO AOKNAABAHE B Ta3M Apyra MHGOPMaLUs, OT Hac Ce M3MUCKBA [a AO0KNAABAME TO3M
daKrT.

HAamame KaKBO Aa AoKNagBame B TOBa OTHOLLEHMe.
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OTroBOPHOCTM Ha PHKOBOACTBOTO 3a KOHCONMAUPAHMA GUHAHCOB OTYeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ M3FOTBAHETO M AOCTOBEPHOTO NPeACTaBAHE HA TO3M KOHCONNAMPaH
d)MHaHCOB OTYET B CbOTBETCTBUE C Me)K,CI,YHapO,D,HMTe CY4ETOBOAHWU CTAaHAAPTU, NPUETU OT EBpOI'IeVICKVIﬂT
CblO3 U 3a TaKaBa CUCTEMA 3a BbTPELLEH KOHTPOJ1, KAKBATO PbKOBOACTBOTO onpeaena Kato HGO6XO,CI,VIMa 3a
ocurypAaBaHe WU3roTBAHETO Ha CI)MHaHCOBVI OT4ETU, KOUTO HE CbAbpHKAT CbLWECTBEHWN HENPABUIHU
OTYNTAHUNA, HE3ABUCUMO a1 Ab/KaLWKU Ce Ha U3MaMa UN TpeLlKa.

Mpwn M3roTBsAiHe Ha KOHCONMAMPAHMA GUHAHCOB OTYET PHKOBOACTBOTO HOCKU OTFOBOPHOCT 3a OL,EeHABaHE
cnocobHoCTTa Ha pynaTa Aa NpoAb/AXKM Aa GYHKLMOHMPA KaTo AeNCTBALLO NPeanpuaTMe, ONOBECTABANKM,
KOraTo TOBa € MPWJIOXKMMO, BbMPOCK, CBBbP3aHN C MPEANONOKEHMETO 3a AENCTBAWO NpennpuATve U
N3M0N13BaNKKM cYeToBOAHATa 6a3a Ha OCHOBATA HA NPEANON0KEHMETO 33 AEMCTBALLO NPeanpuATMe, OCBEH
aKO PbKOBOACTBOTO He Bb3HamepsaAsa Aa aMkenaupa CKYEBP KIOb NMPOMBbPTUC AL nan ga npeycraHoBM
OEeNHOCTTa My, UM aKO PbKOBOACTBOTO HA NPaKTMKa HAMA Apyra aATepHaTUBa, OCBEH Aa NOCTbMNM NO TO3U
HaumH.

PvkoBoacTBOTO Ha pynaTta e OTrOBOPHO 3a NMpuaaraHeTo Ha U3NCKBaHMATA Ha PernameHTa 3a EEE®D npu
M3roTBAHE Ha eNEeKTPOHHUA GOopMaT Ha KOHcoanaupaHma ¢uHaHcos oTyeT B XHTML. Te3n oTroBopHOCTH
BK/toYBAT M3bopa M npunaraHeTo Ha noaxoaswm iXBRL mMapKMpOBKM, M3NO/3BaMKU TAaKCOHOMUSATA Ha
PernameHTa 3a EEE®, KaKTO 1 BbBEXAAHETO U NPUIAraHeTO Ha TaKaBa CMCTEMA 33 BbTPELIEH KOHTPON,
KaKBaTO PbKOBOACTBOTO CYMTa 33 HeobxoAMMa 33 M3rOTBAHETO HA €NeKTPOHHWMS GOPMaT Ha rogULLIHKSA
KOHCONMAMPAHUA GUHAHCOB OTYeT Ha lpynaTta, KOMTO Aa He CbAbPKA CbLLECTBEHM HECHLOTBETCTBUS C
M3NCKBaHMATA Ha PernameHTa 3a EEED.

Nnuyata, HaToBapeHn ¢ 06WO ynpaB/ieHMe, HOCAT OTrOBOPHOCT 33 OCHLUECTBABAHETO Ha HAg30p Hag
npoueca No M3roTBAHETO Ha FOAMWHMA KOHCOAMAMpPaH OWMHAHCOB OTYeT Ha [pynaTta, BKAKUYUTENHO
npunaraHeTo Ha PernameHTa 3a EEED.

OTI'OBOpHOCTVI Ha o AUTOpPAa 3a OANTA HA KOHCONUAUPaAHUA (bVIHaHCOB oTyeT

Hawwute uenn ca ga Noay4yMm pasymHa CTeneH Ha CUFYPHOCT OTHOCHO TOBa Aanu KOHCONMAMpPaHUA
OUMHAHCOB OTYET KaTO LANO He CbAbPKA CbLLECTBEHN OTKJIOHEHWSA, HE3ABMCMMO Aanun Ab/XKALWM ce Ha
M3Mama Wau rpeLlka, U Aa U3gasem Oo4UTOPCKM OOKNA4, KOMTO Aa BKAOYBA HAWETOo MHeHWe. PasymHaTa
CTeneH Ha CUTYPHOCT € BUCOKA CTeMNeH Ha CUIYPHOCT, HO He e rapaHLums, Ye 04ANT, U3BBbPLLEH B CbOTBETCTBME
¢ MOC, BMHaru e paskpmBea CbLLECTBEHO OTK/J0HEHWE, KOraTo TaKoBa cblLecTByBa. OTKAOHEHUATA moraT
[a Bb3HUKHAT B pe3y/iTaT Ha M3Mama WAW FPELLKa U Ce CYMTaT 3a CbLLECTBEHU, aKO B MOrno pasymHo Aa
Cé OYaKBa, Ye Te, CAMOCTOATE/IHO WU/IM KAaTO CbBKYMHOCT, LLE OKa*KaT BAUAHUE BbPXY MKOHOMUYECKUTE
peleHns Ha noTpebutennte, B3EMaHW Bb3 OCHOBA Ha TO3W KOHCOAMAUPAH GUHAHCOB OTYeT.

JonbaHutenHu AeTaﬁ.ﬂM 3a HallaTa OTFTOBOPHOCT Ca U3/1I0XKeHU B [TpMAoKeHMe KbM HaCTOALLMA AOKNAL

PernctpupaH ogutop:

Hukonan NonnHyes

[aTta 29 anpun 2022.
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NMPUNOXEHUE kbm [loknag Ha He3aBUCMMUA OAUTOP BbPXY KOHCONUAUPAHUA
duHaHcoB otuet Ha CKYEDP KIOb MPONMNBbPTUC Al 3a 2021 r

OmeaoeopHOCMU Ha 00uMopa 3a 00UMA HA KOHCOAUAUPAHUA (hUHAHCO8 omyem

KaTto yact ot oauTa B cboteeTctBue ¢ MOC, HMe n3nonssame npodecrMoHanHa npeLeHKa 1 3anassame
npodecnoHaneH cKenTULM3bM No BpemMe Ha LeIna OauT.
Hwne cblwo TakKa:

® paeHTUPMUMPaMme U OLEHABAME PUCKOBETE OT CbLLECTBEHWN OTKJIOHEHWA B KOHCONIMANPAHNA
dMHaAHCOB OTYET, HE3ABMCMMO AaAN Ab/XKALLM Ce Ha M3MAMa UM TPeLLKa, paspaboTBame m
N3NbJHABaME OAUTOPCKM NPOLEAYPU B OTFTOBOP Ha TE3M PUCKOBE U NOJy4YaBame O4UTOPCKU
[0Ka3aTeNCcTBa, KOMTO Aa Ca AOCTaTbYyHM U YMECTHM, 33 A3 OCUIYPAT OCHOBaHME 3a HaWeTo
MHeHue. PUCKBT fa He 6bie pa3sKpPUTO CHLLLECTBEHO OTKNIOHEHME, KOETO € pe3yaTaT OT U3Mama,
€ NO0-BUCOK, OTKOJIKOTO PUCKA OT CbLLLECTBEHO OTKJIOHEHME, KOETO e Pe3yaTaT OT rpeLlka, Tbi
KaTo M3MamaTa MOKe Za BK/0YBA TaMHO cnopasymsaBaHe, danwmduumpane, npegHamepeHm
NPOMYCKX, U3ABNEHNA 33 BbBEXKAAHE Ha 0AUTOpPA B 3ab/yKAEHME, KaKTO U nNpeHebpersaHe
NN 3206MKaNsiHe HA BbTPELLUHMA KOHTPOS.

e nonyyaBame pasbupaHe 3a BBTPELWHMA KOHTPO/, MMALL OTHOLIEHME KbM 0AMTa, 3a [Aa
pa3paboTMm OAMTOPCKM MpoLeaypu, KOUTO Aa Ca MOAXOAAWM MNpU  KOHKPETHUTe
06CTOATENCTBA, HO He C Len n3pasaBaHe Ha MHEHWe OTHOCHO eEeKTUBHOCTTA Ha BbTPELLHMUA
KOHTpoA Ha pynaTa.

® OUEeHABaMe YMECTHOCTTA Ha W3MOJI3BAaHUTE CYETOBOAHW MOJIMTUKU M PA3YMHOCTTA Ha
CYETOBOAHUTE NPUBAUIUTENHWN OLLEHKMU U CBBbP3aHUTE C TAX OMOBECTABAHWSA, HAaMpPaBeHW OT
pPBbKOBOACTBOTO.

e [gocCTUrame O 3aK/JlO4YeHMe OTHOCHO YMEeCTHOCTTa Ha M3NOA3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa HAa MPeANONOXKEHMETO 3a AENCTBALLO
npeanpuATue U, Ha 6a3aTta Ha NosydeHUTe OAUTOPCKN AOKA3aTeNCTBa, OTHOCHO TOBa Janu e
HauLe CbLLeCTBEHA HECUTYPHOCT, OTHACALA Ce A0 CbOUTUS AN YCNOBUA, KOUTO BMXa MOT/IU
03 NopoasaT 3HAaUYUTENIHW CbMHEHWs OTHOCHO cnocobHocTTa Ha lpynaTta Aa Npoab/XKM Aa
dYHKLMOHMPA KaTo AeWCTBALLO npeanpuaTve. AKO HUEe OOCTUTHEM OO 3aKloYeHUe, ye e
Ha/IMLLE CbLLLECTBEHA HECUIYPHOCT, OT HaC Ce U3UCKBa Aa NPUBJIEYEM BHUMaHME B 0AUTOPCKUA
CW [OKNa4 KbM CBbP3aHUTE C Ta3u HECUTYPHOCT ONOBECTABAHUSA B KOHCOMANPAHUA PUHAHCOB
OTYET WUAIM B C/ly4all Ye Te3M ONOBECTABAHMA Ca HeafeKBaATHU, Aa moanuduLmMpame MHEHNETO
cu. HawmnTte 3ak04eHUA ce OCHOBABAT HAa OAUTOPCKUTE AOKa3aTeNCTBa, NOAy4YeHM A0 AaTaTa
Ha OAWUTOPCKUA HU AoKNa4. bbaewm cbbutna nam ycnosma obaye morat ga CTaHaT NpUYMHa
lpynaTta Aa npeycTaHOBU PYHKLMOHMPAHETO CU KaTo AEMCTBALLO NpeanpuAaTre.

® OueHsiBAMe UANOCTHOTO MNpPEeACTaBAHE, CTPYKTYpPa M CbAbPrKaHME Ha KOHCONMAUPAHUA
$WHaHCOB OTYET, BKAKOYUTENHO ONOBECTABAHUATA, U Aa/IM KOHCONNANPAHUA GUHAHCOB OTYET
npeacTaBA CTOALWMTE B OCHOBATA CAENKU U CbOUTUA MO HayMH, KOMTO NOCTMra AOCTOBEPHO
npeacrassaHe.

HalwaTa OTroBOPHOCT OTHOCHO TOBA Za/IM €/IEKTPOHHUAT POPMAT Ha KOHCONMAUPAHUA GUHAHCOB OTYET €
B CbOTBETCTBME C U3UCKBAHMATA Ha PernameHTa 3a EEE®. 3a Tasu Len HMe U3NbAHUXME ,,YKa3aHUA OTHOCHO
M3passfBaHe Ha OAMTOPCKO MHEHWe BbB BPb3KA C MpUAAraHeTo Ha eAMHHUA eBPOMNENCKU eIeKTPOHEH
dopmar (EEED) 3a dMHAHCOBUTE OTUYETM Ha APYKECTBA, YNUTO LLEEHHWU KHUMKA Cca AOMYCHATM 33 TbpryBaHe
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Ha perynunpaH nasap B EBponelickuns cbto3 (EC)" Ha npodecroHanHaTta opraHmMsaUma Ha perncTtpupaHuTe
oantopu B Bbarapusa, UHCTUTYTa Ha gunaomupaHute ekcnept-cyetosBoautenn (MOEC)“ ce cbeTtom B
n3pasfBaHe Ha CTAHOBMLLE 32 pPa3yMHA CTEeNeH Ha CUTYPHOCT. Hue u3BbplMXME aHFaXMMeHT 3a
n3pasfBaHe Ha pa3ymHa CTeneH Ha curypHoct cbrnacHo MCAMC 3000 (npepaboTeH) , AHraXKMMeEHTU 3a
n3passBaHe Ha CUTYPHOCT, Pa3/IMYHM OT OAMTU M Mperneam Ha uctopmyecka ¢uHaHcoBa MHbopmauma“
(MCAWC 3000 (npepaboteH)). To3m cTaHZAPT M3MCKBA OT HAc Aa CrMasBame eTUYHUTE M3UCKBAHUA, 43
NAaHUpPame U U3MNbJAHMM NOAXOAAWM NpoueaypH, 3a Aa NOJYYMM pa3yMHa CTeneH Ha CUTYPHOCT Aanau
€N1eKTPOHHMAT GOPMAT Ha KOoHcoAMAMpaHuMAa PUHAHCOB OTYEeT Ha [pynata e M3roTBeH BbB BCUYKM
CbLUECTBEHM aCNEKTU B CbOTBETCTBME C MPUIOKUMUTE KPUTEPUM, NOCOYEHM MO-rope. XapaKTepwsT,
Bpemeto M o06xBata Ha M3b6paHMTE NpoLeaypu 3aBUCAT OT HawaTa npodecroHasHa npeueHKa,
BK/IIOUMTE/IHO OLEHKaTa Ha PUCKA OT CbLUECTBEHW HECHLOTBETCTBUA C M3UCKBAHMATA Ha PernameHTa 3a
EEE®, He3aBMCMMO Aa/IM AbXKALLM CE HA M3MaMa UAN TPeLLKa.

PasymHaTta cTeneH Ha CUIypHOCT € BMCOKA CTEMEH Ha CUIYPHOCT, HO He e rapaHumA, Ye aHraXKUMEHT,
nsBbpweH B cbotBeTctBMEe ¢ MCAMUC 3000 (npepaboTeH), BMHArK Le pasKpMBa CbLLECTBEHO
HeCbOTBETCTBME C U3NCKBAHUATA, KOraTo TAaKOBA CbLLECTBYBA.

Hue npunarame MsncKBaHMATa Ha MeXAyHapoAeH CTaHAAPT 3a KOHTPOA Bbpxy KavecTBoTo (MCKK) 1 1
CbOTBETHO, MoAAbP)KaMe BCeobXBaTHA CUCTEMA 3@ KOHTPO/A BbPXY KauyecTBOTO, BK/AKOYUTENHO
OOKYMEHTUPAHW MNOAUTUKM UM MPOUEeAypuM OTHOCHO CMasBaHETO Ha eTUYHUTE  U3UCKBaHWA,
npodecMoHanHUTe CTaHZAPTM W MPUIOKUMUTE 3aKOHOBM W PEryfaTopHU  M3UCKBAHMA KbM
peructpupaHnTe oautopu B bbarapus.

Hue oTroBapAme Ha eTUYHUTE U M3NCKBAHWATA 3@ HE3aBUCUMMOCT Ha MeXayHapoaHUA eTUYeH KoAeKC Ha
npodecMoHaiHNTE CYETOBOAUTENN (BKNHOUMTENHO MeXAyHapoAHM CTaHAApPTM 3a HEe3aBMCMMOCT) Ha
CbBeTa 3a MeXKAyHapoaHM CTaHAAPTU No eTUKa 3a cdeToBoamTenu (Koaekca Ha CMCEC), npuet ot UOEC
ypes 3HPO.

Hune KOMYHUKUpPame C nnuata, HaToBapeHu C 06LLI,O ynpasneHune, Hapea C OCTaHa/IUTE BbBIPOCH,
NAaHUPaHUA obxBaT u Bpeme Ha M3Nb/IHEHME Ha OAMUTa U CblleCTBeHUTe KOHCTaTauunm OT oAMUTa,
BK/TIOYNTENHO CbLLECTBEHN HEAOCTATbLUWM BB BbTPELWHNA KOHTPOJ/1, KOUTO MAEHTVI(I)MLI,MpaMe no Bpeme
Ha U3BBbPLUBAHMA OT HAaC O4UT.

Hune npepoctaBame CblW,O Taka Ha nMLATa, HaTOBapeHu C O6UJ,O ynpasneHune, nsABneHUe, 4e cme
M3NBAHUAN NPUNOKUMUTE ETUYHUN USNCKBAHUA BBB BPb3Ka C HE3aBUCMMOCTTA U Ye e KOMyHUKUpame
C TAX BCUYKN B3aMMOOTHOLWLIEHNA U APYTU BbNPOCU, KOUTO 6umxa mornu Pa3ymMHO Oa 6'b/.'l,aT pa3rnexpaHu
KaTO MMallX OTHOWEeHUNEe KbM He3aBUCMMOCTTAa HU, a KOrato e npuaoxmmo, U CBbp3aHUTE C TOBa
npeanasHn MepKu.

Cpeg, BbNpOCUTE, KOMYHUKMPAHWU C AnNLATa, HaToBapeHH ¢ o6LLO ynpas/ieHue, H1e onpeaensame Tesu
BbMNPOCKU, KOMUTO Ca BUAM C HAl-roNAMa 3HAYMMOCT MPU OAMUTA HA KOHCONMAMPAHNA GUHAHCOB OTYET 3a
TEKYLLMA Nepuoa 1 KOMUTO CNesoBaTeIHO Ca KNHYOBU OAUTOPCKM BbMPOCK. Hue onvcBame Tesun BbnpocK
B HaWMA OAUTOPCKM AOKNA4, OCBEH B C/ly4amnTe, B KOUTO 3aKOH WM HOPMaTUBHA ypeaba Bb3NpenATcTsa
nybAMYHOTO OMOBecTsiBaHe Ha MHPOPMaLMs 3a TO3M BLMNPOC WAM KOraTo, B U3KAIOUUTENTHO PeKu
C/ly4an, HMe pelnm, Ye JafeH BbNpocC He cefBa Aa 6bae KOMYHUKMPAH B HAlIKUA AOKNAZ, Tbil KaTo 6u
MOF/10 Pa3yMHO [a Ce 04YaKBa, Ye HebaronpuATHMTE NOCNEACTBMA OT TOBa AeicTBMe 6MXa HaABULWINUAK
NON3UTE OT INIeHA TOYKA Ha ObLLLeCTBEHMA MHTEPEC OT Ta3n KOMYHMKaLWA.
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(3 saunpc cunt
I'pyma Cxyesp Kro6 IIpomspruc
Topuuien koHcomuaupaH GUHAHCOB OTUET KbM 31 nexemBpu 2021t
Tonuiien KoHcoMuANMpaH AOKIA] 3a AeiiHocTTa KbM 31 nekemBpu 2021t

KOHCOJJIMIUPAH OTUET 3A IIEYAJIBATA UWJIU 3AT'YBATA U JIPYT'USA
BCEOBXBATEH JOXO/I 3a ronuHaTa, 3apbpuiBama Ha 31.12.2021 ronuna

[pun 2021 . 2020 r.

BGN'000 BGN'000

Pa3xoau 3a BRHIIHU yCITyTH 1.1 (22) (15)
Pa3xonu 3a nepconaia 1.2 (17) 3)
(3ary0a) or meiiHoCcTTa (39) (18)

DUHAHCOBH Pa3XOIH 1.3 (7) -
Ileuan6a/ (3ary0a) npenu nanbLH (46) (18)

Pa3xon/(MlkoHOMHS) OT TaHBITU 1.4 - -
[leuan6a/ (3ary6a) 3a ronuHata (46) (18)

O0110 BceoOXBaTeH J10X0/] 3a TOAMHATA (46) (18)
Heren noxon Ha akuus (j1eBa) 2.3 (0,009) (0,004)

[IpunokeHusITa ca HEpa3/AeNHa YacT OT HACTOSALIMS KOHCOMUINPaH (PUHAHCOB OTYET.
KoHconmuaupaHusT GUHAHCOB OTYET € 000pEH 3a myonukyBaHe oT CbBeTa Ha AupekTopuTe Ha 29.04.2022r.

Digitally signed by VENTZISLAV
VENTZISLAV ANJEL DAVIDOFF Pavlina Ignatova  Digitalysigned by Paviina
Ignato

ANJEL DAVIDOFF 582?63922'04'2912:09:35 Vardarova Date:z‘gz\z/ﬁ.azgu;lg:oz:u+03'00‘
Bennucnar JlaBunodd, [TaBnuna Bapaaposa,
M3nbaauTtenen Jupekrop CBCTaBUTEN

DUHAHCOB OTYET BBPXY KOMTO MMa M3Ja/l€H OAUTOPCKM JOKIaf ¢ nara : 29 anpwui 2022 .

= o 'LILWDOO\ VLIQHG
Peructpupan ogurop, Huxonaii [Tonunues, Ne 0684 ILNROD\ 3ROLOFKI
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(@ scasec cung

I'pyma Cxyesp Kro6 IIpomspruc
TonumieH koHCcoMUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuiien KoHcoMuANMpPaH AOKIA] 3a AeiiHocTTa KbM 31 nexemBpu 2021t

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE kbMm 31.12.2021 1.

[Tpun 31.12.2021r. 31.12.2020 r.

BGN'000 BGN'000
AKTHUBU
Texynu akTuBU
ITapuuHM cpeacTBa U €KBUBAJIEHTH 2.1 5000 5041
OO0110 TEKYIH aKTUBU 5 000 5041
OBILIO AKTUBU 5000 5041
COBCTBEH KAIIUTAJI
Perucrpupan kammran 2.2 5052 5052
DuHAHCOB pe3yiTaT (64) (18)
OBIIIO COBCTBEH KAITUTAJI 4 988 5034
[TACHBUA
Texyuu nacusu
TBProBCcKU U APYTH 3a0bIKEHUS 2.3 12 7
OBILIO [TACHBHA 12 7
OBIIIO COBCTBEH KAIINTAJI 1 [TACBU 5000 5041

HpHJ’IO)KeHI/IﬂTa Cca HEpas3JciiHa 4aCT OT HACTOAIIHA KOHCOJIMANPAH q)HHaHCOB OTHYCT.

KoHconmumupanusaT GpHUHAHCOB OTUET € 0mo0peH 3a mybnnkyBaHe oT ChBeTa Ha qupekrtopute Ha 29.04.2022r.

Digitally signed by
VENTZISLAV VENTZISLAV ANJEL DAVIDOFF

ANJ EL DAVl DOFF Dat?: 2I022,04.29 12:10:06 Pavlina Ignatova g:;ﬂ,yas\i,i?::r:z:““"a
i03:00 Vardarova Date: 2022.04.29 10:03:10 +0300'
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I'pyma Cxyesp Kro6 IIpomspruc
TonumieH koHCcoMUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Topuiien KoHcoMUANMpPaH AOKIA] 3a AeiiHocTTa KbM 31 nexemBpu 2021t

KOHCOJJIMAUPAH OTYET 3A HAPUYHUTE HOTOLMH, ITIPAK METO/] 3a roqunara,
3apbpmiBama Ha 31.12.2021 roauna

IIpun 2021 r. 2020 r.
BGN'000 BGN'000

ITapuyHu NOTOM OT ONEPAaTHBHA JIEeHHOCT

[Inanjanus Ha 1OCTaBYMLU (21) (14)
[Tnamanus Ha epcoHasa v 3a COIMATIHOTO OCUTYpSIBaHE (20) 2)
Jlpyru nocThIUIEHNS /TIIAIAaHU HETO - 5
HeTHn mapuyHy NOTOIMH U3M0J3BAHU B ONlePATHUBHA 41) (11)

ITapuyHU MOTOLH OT (PUHAHCOBA AEHHOCT

Emucus na xarmmran - 5052
HeTHu napu4HH MOTOLHM OT (PUHAHCOBATA JAEHiHOCT - 5052
HN3MeHeHMe HA MAPUYHH CPEACTBA U eKBHBAJIEHTH 41) 5041
[Tapuunu cpeacTBa U eKBUBAJIEHTH Ha | sHyapu 5041 -
ITapuunu cpeacTBa M eKBHBaJIeHTH Ha 31 g1exeMBpH 2.3 5 000 5041

HpI/IJ’IO)KCHI/IHTa Ca HEpas3aciiHa 4aCT OT HACTOAIIHA KOHCOJIMANPAH (I)I/IHaHCOB OTHYCT.
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KOHCOJJIMAUPAH OTYET 3A HIPOMEHUTE B COBCTBEHUSA KAIIUTAJI 3a ronnnara,
3apbpmiBama Ha 31.12.2021 roauna

Mpun. OcHoBeH  Hatpynahu O6bwo

kanutan neyanéw/ cobcTBeH

(3arybwu) KanuTtan

Cango Ha 01.01.2020 1. 5052 - 5052
ITTomenu B coOcTBeHMs Kanutan 3a 2020 T.

Mevan6u n 3arybu - (18) (18)

Cango Ha 31.12.2020 1. 13 5052 (18) 5034

Canno va 01.01.2021 . 13 5052 (18) 5034
TIromenu B coOcTBeHus Kanutan 3a 2021 1.

Meyan6u u 3ary6u - (46) (46)

Cango na 31.12.2021 . 13 5052 (46) 4988
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CPsaun s I'pyma Ckyesp Kiob IIpomspruc

TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuien KoHCOMMIMpPaH TOKIA] 3a aerHocTTa KbM 31 nexemBpu 2021r

NPUJIOKEHUSA KbM KOHCOJIMAUNPAHUA ®PUHAHCOB OTUYET

L Kopnoparusna ungopmanus

®unancoBuAaT otueT Ha rpynara Ckyewsp K0 [IpomspTuc (I'pymnara) 3a roquHara, npukitouBaia Ha 31
nexkemBpu 2021 r, e omoOpeH 3a m3mgaBaHe chIacHO pemeHue Ha CoBera Ha Jlupekropute OT
27.04.2022 r.

»Ckyepp Kio0 Ilpomsptuc” Al (HpyxecTBoTO-Maiika) € OBArapcko aKIMOHEPHO ApPY>KECTBO,
yOpaxHsBa JEHHOCTTa CH CBIVIACHO 3aKoHOAarelcTBOTO Ha PemybOnmka bearapus. Yupeneno e 3a
HeonpeneneH cpok Ha 04.05.2020 r. [IpyxecTBOTO € BIUCAHO B T'bProOBCKHs PETUCTBP U PETHCTHP HA
IOPUIMYECKUTE JIMIIA C HECTOIAHCKA 11eJ1, BOJIEH OT AreHIus no BrnucBanusTa, ¢ EMK 206088646, cbe
cemanuiie u anpec Ha ympasienue rp. Copus 1303, p-u Bu3paxnane, Oyin. ,,Tonop Anexcanmpos" Ne
73, et.1.

[IpenmersT Ha AeitHOCT Ha J[pyXkecTBOTO-MalKa €: MOKyIKa Ha HEJIBUKUMU UMOTH 332 CTPOUTENICTBO,
MPEyCTPOMCTBO, Mpenponax0a, OTHaBaHe IOA HAeM W JU3WHI, YIPABICHHWE W TOAAPBKKA Ha
HE/IBIDKUMU MMOTH W CBbp3aHaTa C TAX HH(PACTPYKTypa, apXUTEKTYpHHU, WHKCHEPHH W HAI30pHU
JNEHHOCTH, CTPOMTEITHO-MOHTaXHH pabOTH, TPUIOOMBAHE HA YYacTUs B JIPYXKECTBA, pa3BUBAILU
JIeHOCT B 00NacTTa Ha HEABMKMMM HMOTHTE U TPEIOCTaBIHETO Ha BCSKAKBHM YCIYT'H, CBBP3aHU C
HE/IBIDKUMUTE MMOTH, MPUAOOMBAHE HA y4acTHS B JPY>KECTBA, Pa3BUBAIIM JACHHOCT B Ipyru Ou3HEC
chepu, ympaBieHHWE Ha AKTUBM M HMYIIECTBO, THPTOBCKO IMPEACTABHTEICTBO M MOCPEIHUYECTBO,
npugoOuBaHe, yMpaBiIeHHE M MOKYNKO-poAakda Ha ydacTus B OBITapcKd M UyXJIEeCTpaHHH
IOPUIMYECKU JIUIA, TPUA00MBAaHE U MHBECTHIIMU B IIEHHM KHW)XA U APYrH (UHAHCOBU MHCTPYMEHTH,
CHENKU C WHIYCTpPHAIHA U WHTEJIEKTyallHa COOCTBEHOCT, KAKTO U BCSKaKBa JIPyra CTOMAHCKA JICWHOCT,
He3abpaHeHa OT 3aKOHa. AKO 3a HSKOS OT MOCOYEHHTE JACHHOCTH C€ M3HCKBA JIMIIEH3, PETHCTpaLus U
Iip., ChIllaTa 1€ Ce OCBIIECTBsIBA cie ojydaBaHeTo My. 3a 2021 roguHa [[pyXecTBOTO € N3BBPIIBAIO
€IMHCTBEHO MOJATOTBUTEIHH JIEHHOCTH BbB BPb3Ka C OCHIIECTBIBAHE HA HErOBaTa IUIAHUPAHU B ObIeIIe
orepanui.

»Ckyebp Kio06 Ilpomspruc” AJl mMa emHOCTENIEHHAa CcHUCTeMa Ha ympaBieHHe cbc ChBeT Ha
JUPEKTOPUTE OT TPUMA YJIEHOBE. PBKOBOICTBOTO Ha JPYKECTBOTO B JINLIETO HA ChBETa HA AUPEKTOPUTE
MMa CJIeOHUsI cheTaB KeM 31.12.2021 r:

Tonop Tonopos — Ilpencenaren na CJI;
Ilersp Ilerpos — 3am. npencenaren Ha C/I;
Bennucnas [laBunodd - unen na CJ{ u M3n.Jupexrop.

HpyxecTBOTO ce MpeacTaBiIsaBa U ynpasisaBa oT 3mbiauutennus aupekrop Benmnucnas Jlasunodd u ot
[Ipencenarens na CJI Tomop Tomopos, mooTaeIHO.

Perynaropna pamka

JpyxecTBOTO-MaiKa € ImyoaudHO 1Mo cMHucChiIa Ha Wi.110 ot 3akoHa 3a MyOJMYHOTO TIpeaiaraHe Ha
uenHu karoka (3I1I1LK) u e Biucano B peructbpa, BogeH ot Komucusra 3a punancos Haazop (KOH).

Axnunte Ha JlpykecTBoTo-Malika ca JOMyCHAaTH 10 THPrOBHUS Ha peryiupaH mnaszap — ,,bwarapcka
donmosa 6opca*“ A/l c 6opco kox SQC.




?Jul."l'_ CUSE
I'pyma Cxyesp Kro6 IIpomspruc

TonumieH koHCcoMUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuien KoHCOIMIMpPaH TOKIAN 3a JedHoCcTTa KbM 31 nexemBpu 20211

CTpykTypa Ha HKOHOMHYeCKaTa rpyna

JpyxecTBo-Maiika

Toma e APYKECTBOTO, KOCTO KOHTPOJIMPA €IHO WK MMOBCYUC APYIrU APYKECTBA, B KOUTO € MHBCCTUPAJIO.
HpI/ITe)KaBaHeTO Ha KOHTPOJ O3HadaBa, 4€ HMHBCCTUTOPHT € H3JIOKCH HA, WJIHW HMa IIpaBa BbHBPXY
IMPOMEHJIMBATa Bb3BPHIIACMOCT OT HETOBOTO YYaCTHE B APYIKECTBOTO, B KOCTO € HHBECCTUPAHO, KAKTO U
HMa BB3MOXHOCT Ja OKaXXe B’bSI[CfICTBHG BBpPXY pasMepa Ha Ta3u Bb3BPHINACMOCT IMOCPCACTBOM CBOUTE
IMpaBoOMOLIUs BbpXY IIPEANPUATHETO, B KOCTO € MHBCCTUPAHO.

HpyxectBoTo-maiika ,,Ckyebp Kb I[lponspTc” AJl e Obirapcko apysxkectBo. [IpykecTBOTO — Malika
HSIMa PErHCTPUPAHU KJIOHOBE W/MJIHU MPEACTABUTEIICTBA B CTPAHATA WM Yy KOWHA.

Jb1iepHo npyxecTBo

JBIIepHO IpYKECTBO € TaKoBa APYKECTBO, WIH Apyra GopMa Ha MPEANpPHUITHE, KOETO Ce€ KOHTPOJIUpa
JUPEKTHO WM UHAUPEKTHO OT APYKECTBOTO — MalKa.

JpmiepHuTe IpyKecTBa C€ KOHCOIUAMUPAT OT JlaTaTa, Ha KOSTO €(hEeKTUBHUIT KOHTPOI € MPHIOOUT OT
['pynara, u criupar aa ce KOHCOMMANPAT OT JlaTara, Ha KOSATO Ce IMpHUeMa, Y€ KOHTPOIIBT € MPEKPaTeH U €
NpexXBbpJICH W3BBbH [pymata. 3a TsIXHaTa KOHCONWAANMSA CE€ TpWiara METOAbT Ha IIbJIHATA
KOHCOJTH/TAIIHS.

KoM 31.12.2021 1. apy*’ecTBOTO Maiika ynpa)xHsiBa KOHTPOJ 1O JIMHUS Ha Npsko ydactue (Hag 50%) B
KalMuTaJIuTe Ha CIEAHOTO JBLIEPHO APYKECTBO:

JbIIepHO APYHKeCTBO IIpsix npuTexRaTes IIpoueHT Ha npuTekaHue
,»Ckyebp K06 Benuspc” EOO/] ,»Ckyebp K10 IponspTtrc” AL 100.00%

,»Ckyebp Kio6 Benuspc” EOOJ] e Obarapcko apyxkectBo yupeneHo mpe3 2020r., peructpupaHo B
Toprosckus peructsp ¢ EMK 206242592. IlpeamersT Ha neitHoct Ha ,,Ckyebp Kio6 Bernuspe” EOO/]
e: CTpouTeICTBO HAa HEABM)KMMU MMOTH; MOKYIKO-IIpoax0a Ha HEIBM)KMMU MMOTH; yIIpaBJICHUE Ha
HE/IBIDKUMH HMOTH; MPEJOCTaBsIHE Ha YCIYTH, CBbP3aHH C YIPAaBICHHUETO HA HEABIKUMHU HUMOTU U
CTPOUTENICTBOTO; THPTOBUSl ChC CTPOUTEIHH MarepHalid; apXUTEKTYpHM M AM3AHHEPCKU YCIyTru U
KOHCYNITalluM; TpUIoOWBaHe, YIpaBICHHE U TMOKYNKO-TIpojakOa Ha ydacTuss B OBJTapcKkd U
qyK/I€CTPaHHU IOPUAMYECKH JUIA; MPUI00MBaHE U UHBECTUIIMM B LIEHHU KHUXKa U JIPyr'd (PUHAHCOBU
UHCTPYMEHTH; WHBECTHUIIMM B OBJIrapCcKu M UYXISCTPAHHU KOJIEKTUBHU HMHBECTHIIMOHHH CXEMH,
JIOTOBOPHHU (DOHJIOBE U IPYTY MHBECTUIIMOHHH (POHIOBE; CTPATETHUECKO M YIIPABICHCKO KOHCYITUPAHE,
YOpaBJICHHUEC HAa MMPOCKTHU; KOMUCHOHHHU CACJIKH, BBTPCHIHO W BHbHIIHOTHPIrOBCKA HeﬁHOCT, THPTOBCKO
IPEACTAaBUTEICTBO U MOCPEIHUYECTBO, KAKTO U BCSKO Jpyra CTONAHCKa JEHHOCT, He3a0paHeHa OT
3akoHa. B ciyuaii, e 3a HAKOSA OT IEHHOCTHTE ce U3UCKBA JIMIIEH3, PETUCTpals U T.H.,ChIlIaTa IIe ce

OCBHIIIECTBSBA CJIE]] TOJyYaBAHETO MY.
JIpy’XeCTBOTO € ChC cefaNuIie U aapec Ha ynpasienue — rp. Codus, Oyin. ,,Tomop Anekcanapos” Ne 73.
JpyXecTBOTO ce ynpasisiBa U mpecTaBisiBa oT Benmucias Amxken JlaBunodd — ynpasurer.

Ksm 31.12.2021 r. npuTexaBaHOTO ABIIEPHO JPYKECTBO HE U3BBPIIIBA AKTUBHA ThPTOBCKA JIEUHOCT.




CPeaune cuse I'pyna Ckyenp Kio6 [Ipomspruc

TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuien KoHCOMMIMpPaH TOKIA] 3a aerHocTTa KbM 31 nexemBpu 2021r

II. Ba3a 3a usrorssaine

1. WUspazsBaHe Ha ChOTBETCTBHE

KoHconmmaupanusaT (puUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXIYHApOIHUTE CTaHIApTH 3a
¢unancoBo oruntane (MCDO), uznanue Ha KomureTra 3a MeXIyHapOIHU CUYETOBOIHU CTAaHAAPTH U
MIPUETH 3a puiokeHue ot EBponeiickus cbio3.

2. basza 3a usmepBane

KOHCOJ'II/I,I[I/IpaHI/IHT (I)I/IHaHCOB OTYET € M3rOTBEH Ha 0Oa3ara Ha HCTOpHUYCCKaTa 1I€Ha, ¢ U3KIIOYCHUEC Ha
CJIICAHUTC NTO3UIIUHU, KOUTO CC U3MCPBAT 110 AJITCPHATHBHA 0a3a KbM BCSIKa OTUYETHA Jara:

[To3umus ba3a 3a usmepBane

DUHAHCOBY aKTHBH YPEe3 CIPABETUBA CTOMHOCT B CrpaBeaiBa CTOHHOCT
neyasnaou u 3aryou:

3. JleiicTBamio npeanpusTue

['pymara e u3rorBuia cBosi (PMHAHCOB OTYET 3a TOAMHATA, MpuKiIoYBama Ha 31 nexemBpu 2021 1., BB3

OCHOBAa Ha MPEAINOJOKEHUETO 3a JIeHCTBaIlO MPEANpUsATHE, KOETO IpeAroiara MnpoabKaBaHe Ha
HACTOSIIIaTa CTOMAHCKA JIEHHOCT U PEeaIM3UpaHe Ha aKTUBUTE M YPEKAAHE HA MACUBUTE B HOPMAJIHHs
X0Jl Ha Herosata JieiiHocT. bpaemmure ¢gunaHcoBu pesynarati Ha [pymara 3aBHCAT OT MO-IIMpOKara
MKOHOMHYECKA Cpella, B KOSATO TO OCBINECTBsBA JAeiHOCTTa cu. dakropure, KOUTO IO-KOHKPETHO
3acsiraT pe3yiaTaruTe Ha I'pynara, BKIIOUBAT HyJIEB WINM OTPHULATENIEH HKOHOMHUECKU PacTexX, JOBEPHE
Ha MHBECTUTOPUTE, 1IEHH HAa (PMHAHCOBUTE HHCTPYMEHTH, KAKTO M HAJM4YHE HA MOJAU3IBIHUTEIN U
nocrapunii. COVID-19 nanneMusita yBelnyM NpUChIlaTa HECUTYPHOCT Ha OLEHKaTa Ha [[pyxecTBoTO
Ha Te3u PaKTOPH.

['pymara e u3rorBmia (pMHAHCOBH IMPOTHO3M 32 JBAHAJIECETTE Mecela OT Jarara Ha onoOpeHHe Ha
HACTOSIINSA (PMHAHCOB OTYET, B3MMAWKH MPEABH]I TPOrHO3HATA OLIEHKA Ha MPOIbJDKABAIIUTE €()EeKTH Ha
COVID-19 nanpemusita BbpXy Ou3Heca. PBKOBOJICTBOTO € JOCTUTHAJIO 10 3aKIIOYCHUETO, Y€ HE €
HaJIMIIE ChHIIECTBEHA HECUTYpPHOCT, KOSTO OM MOINIa Ja MOpPOAY 3HAYUTENIHH CHbMHEHHUS OTHOCHO
cnocobHOcTTa Ha Ipymara na mponbkd Aa (PyHKIIMOHHMpA KaTo JEHCTBAIIO NPEANpUATHE, U
CHOTBETHO, Y€ € YMECTHO J1a U3roTBU (PMHAHCOBHSI OTYET Ha 0a3a Ha MPEINOIOKEHUETO 3a ACHCTBAIIO0
NpeanpUaTre cliel] B3eMaHe 0]l BHUMaHue Ha (PMHAHCOBUTE MPOTHO3U

PBbKOBO/ICTBOTO HSIMA IUIAHOBE WJIM HAMEPEHUs, KOUTO Jia MPEABWKAAT ChIIECTBEHO OTpaHUYaBaHE HA
MaIaduTe Ha JeHHOCTTA /WK peoOdpa3yBaHe B MPOTHO3UPYEMO ObJEIIe B IEPHOA MUHUMYM JI0 €1HA
roguHa Ha ['pynara.

4. TlpuHUMNU Ha KOHCOJIUJALUATA

lonumHuAT KOHCOMUAMpPAH (UHAHCOB OTYET BKIIOYBA WHIUBUAYyATHUTE (PUHAHCOBHM OTYETH HA
JIPY’KECTBOTO-MaiKa 1 IbUIEPHOTO JPY>KECTBO.

DuHAHCOBUTE OTYETH Ha ABHICPHOTO APYKECTBO 3a MLCIMTC HA KOHCOJIMAALMWATAa Ca HM3TOTBCHU 3a
CbIIUA OTYETCH IEPHUOd, KAKTO TO3H Ha HPY)KQCTBOTO-MaﬁKa W IIpH Ipujiarane Ha €AMHHa CUCTOBOAHA
IIOJIMTHKA.

B romumnus KoHCONMIUpaH (PUHAHCOB OTYET, OTYETUTE HA BKIFOYEHOTO IBIIEPHO JAPYKECTBO ca
KOHCONMAMpaHU Ha Oa3a Ha MeToja “TbjHAa KOHCOJNMJAIMs, pel IO peld, Karo € IpuiaraHa
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TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuien KoHCOMMIMpPaH TOKIA] 3a aerHocTTa KbM 31 nexemBpu 2021r

YHU(UIHPaAHA 32 CHIIECTBEHUTE 0OCKTH CYCTOBOAHA MOJIMTUKA. IHBECTHIIMUTE HA IPYKECTBOTO-MaiKa
ca eJIMMHMHUpPAHH Cpelly Jejla B COOCTBEHHMs KaluTajd Ha IBIICPHUTE JPYKECTBa KbM Jjarara Ha
npugoOuBaHe. BBTpenIHO-rpyrnoBUTE OMNEpalii W pa3deTd Cca HaIbIHO eIUMUHHUPAHH, BKIIL.
Hepealu3upaHaTa BTPEITHOTPYIOBa redyanda uim 3aryoa.

5. ®dyHKUMOHAIHA BaJdyTa U BajlyTa Ha IIPEACTABSIHE

KoHconmuaupaHusaT GUHAHCOB OTYET € mpeacTaBeH B beiarapcku sieBa (BGN), kosiTo € hyHKIIMOHATHATA
BasyTa Ha ['pynara. Becuuku nannu 3a 2021 r. u 3a 2020 r. ca mpeacTaBeHd B XHIL. JIB., OCBEH aKO Ha
CBOTBETHOTO MSCTO HE € MOCOYEHO APYTro. /JoXompT Ha eqHa aklMs Ce M3YMCIABA U CE OMOBECTIBA B
JeBa.

I11. HN3nos3Bane HA NPUOJIU3UTETHHN OLEHKH U MIPEeleHKH

M3roTBsiHETO HAa KOHCOMUAMpaHHUS (PUHAHCOB OTYET Hajara PbKOBOACTBOTO Jla HANpaBH IPELECHKH,
NPUOIM3UTETTHN OLEHKU U MPEANOIOKEHHUS, KOUTO BIUSAAT BbPXY CTOMHOCTTA HA OTUYETCHUTE aKTHBH U
MaCHMBH, U OIOBECTSABAHETO HAa YCJIOBHU MACHBU KbM OTYETHATa JlaTa, KaKTO U BBPXY OTUYETCHUTE
NPUXOAM W pa3xolu 3a nepuoja. HecurypHocturte, CBbp3aHU C HAIPaBEHUTE MPEANOIOKEHUS U
npuOIM3UTETHN OLEHKM OMXa MOIIM Ja JoBenar A0 (aKTHUYEeCKH pPe3ylITaTH, KOMUTO Ja H3UCKBAT
CHILECTBEHU KOPEKIHUH B OATAHCOBUTE CTOWHOCTH HAa CHOTBETHHUTE aKTWBM WJIM TACHBH B CIICIBAIIU
OTYETHU NIEPUOAH.

[TpubNM3UTETHUTE OLIEHKH M OCHOBHHUTE JIOMYCKaHHS C€ MpepasmIekaar TeKymo. [IpepasmiexaaneTo
Ha MPHUOIM3UTEITHUTE OLICHKY C€ TIPU3HABA MTPOCIEKTHBHO.

1. Tlpeuenku

Nudopmarus 3a KpUTHYHU MPELIEHKH, HAPABEHU TPH TpUlaraHe Ha CYETOBOIHUTE MOJUTHUKH, KOUTO
MMaT Hal-3HaYHuTeNeH e(PEeKT BbPXY MPU3HATUTE CYMH BbB (DMHAHCOBHSI OTUET, C€ ChBbPKA B CICIHUTE
OEJIEKKU:

O1ieHka Ha cripaBeJIMBU CTOMHOCTH

Hsxon OT cueTOBOJHMTE MOJMTUKU M ONOBECTSABaHMs Ha ['pynara W3MCKBAaT OLIEHKA Ha CIIPAaBEUIMBU
CTOMHOCTH 3a (DMHAHCOBH U 32 HE()MHAHCOBU aKTUBU U MACUBU.

Koraro OLCHABA CIIpaBEAJIMBATa CTOMHOCT Ha aKTUB WU I1aCHB, I pymnara H3II0JI3Ba Ha6J'IIOI[a€MI/I
JaHHH, JOKOJIKOTO € BB3MOXHO. CHpaBCI[J'II/IBI/ITe CTOMHOCTH Ce€ KaTeropu3upar B pa3jiniHd HHUBA B
ﬁepapxm{Ta Ha CIIpaBCIJIMBUTC CTOMHOCTH Ha 0a3ara Ha BXOAAIINUTEC HaHHHU B TCXHHUMKHTC 3a OILICHKA,
KaKTO CJIcaBa..

Hugo 1: xoTupanu nieHn (HEKOPUTHUPAHU) Ha aKTUBHU Ta3apy 332 CXOJHH aKTUBU WJIH MTACUBH.

HuBo 2: BXOAsIIM JaHHW pa3UYHH OT KOTUPAHU IICHM, BKJIOYeHH B HuBO 1, xouTo, mpsiko (T.e.
KaTo I[€HU) WJIM KOCBEHO (T.€. TIOJy4eHH OT IIeHH), ca JOCTBITHHU 3a HaOJI0[aBaHe 3a aKTWBa WU
MacHBa.

HuBo 3: BXOmsM JaHHU 32 aKTHBAa MJIM TAacHBa, KOMTO HE ca 0a3upaHu Ha HAOMIOTaeMH Ma3apHU
JaHHU (HEeHAOJI01aeMH BXOISIIIM JIAHHN ).

AKO BXOJSLIUTE JAHHU, M3IOJI3BAaHU 32 OLIEHKA Ha CIIpaBEUIMBAaTa CTOMHOCT HA aKTMBA WJIM IIaCUBA,
MOTaT J1a C€ KaTeropu3upaTr B pazMYHU HHMBA OT HepapXuATa Ha CHPABEIIMBUTE CTOMHOCTH, TOTaBa
OIIEHKaTa Ha CIpaBeIMBaTa CTOMHOCT C€ KaTeropu3upa B HEWHaTa LUAJIOCT B TOBA HUBO OT MepapXxusra
Ha CTPABENIUBUTE CTOMHOCTH, YUATO BXOJAIIA HH(GOPMAIIHS € OT 3HAYCHHE 32 ISUI0CTHATA OICHKA.

[ToBeue mHpoOpMmaIus 3a MOMyCKaHUATA, HAMPABEHW TPU OICEHKA Ha CIPaBEJIMBUTE CTOWHOCTH, €
BKJIIOYEHA B NpuiiokeHne 14- OUHAHCOBU MHCTPYMEHTH.
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OmnpenensiHe Ha CpoKa Ha JIM3WHTA 32 JIOTOBOPH C OIIIMH 3a MTOJHOBSIBAHE U NpeKparsBaHe - [ pynara
KaTo JTM3UHTOMOTyYaTell

I'pynara onpenens cpoka Ha JIM3MHIAa KaTO HEOTMEHHMMsI CPOK Ha JIM3MHIA, 3a€IHO C KAKBUTO U Ja
Oouno mepuoau, oOXBaHATH OT OMIMA 3a YIBIDKaBaHETO MY, aKO € CHTypHO B pa3yMHa CTEIEH, 4e
omuuATra me ObAe yNpaXHeHa, WIM KAKBUTO W Ja OWJI0 mepuond, OOXBaHATH OT OIIUs 3a
MpEeKpaTIBaHEeTO Ha JIM3UHTA, aKO € CUTYPHO B pa3yMHa CTEIEH, Y ONIMATa HiMa 1a ObJie yIpaKHEeHa.

IV. 3HAYMMH CYETOBOIHH MOJTUTHKH

1. HpOMHHa Ha CYE€TOBOAHATA ITOJIMTHUKA

®duHaHCcOBUTE OTUETH HA I'pynara ca M3roTBEHUM B CBHOTBETCTBUE ¢ MeEXIyHapOAHUTE CTAHIAPTH 3a
¢unancoBu oryetn (MCDO), npuetn or Kommcusra Ha Espomeiickus cbro3. Te BriIrouBar
Mexnynapogaute  cyetoBomgnu  craHmaptu  (International — Accounting  Standards  (IAS)),
MexnyHaponHuTe crtaHaaptu 3a ¢uHaHcoBu orueTd (International Financial Reporting Standards
(IFRS)) u teaxysanusta 3a sixHoto npuiarane (SIC — [FRIC interpretations).

['pynata Boau CBOETO CYETOBOACTBO M M3TOTBS (DMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE C OCHOBHHUTE
OPUHLMIN W HW3UCKBAaHMA Ha OBJITapCKOTO TBPTOBCKO M JaHBbYHO 3aKOHOAATENICTBO. TeKyIioTo
CUYETOBOJIHO OTYUTAHE CE€ OCBHIIECTBSIBA CHINIACHO 3aKOHA 32 CYETOBOACTBOTO, YTBBPACH HHAUBUAYAJICH
CMETKOIUIaH U CIeIUaNM3upaH coTyep, KOUTO TapaHTHpaT B JOCTaThyHA CTENEH OTPa3sBaHETO Ha
CTOITAHCKUTE OIEpaliii Ha APYKECTBOTO, ABMKECHUETO HA KIMEHTCKUTE aKTHBH U JaBaT JOCTOBEPHA U
BsIpHa WH(OpPMAIHS 32 U3TOTBSIHE HA (PMHAHCOBUTE OTUETH.

CueToBO/IHATA MTOJIUTHUKA CE IIPUIAra Mocje0BaTeIHO, KaTO IIPOMEHH €€ JIOMYCKaT CaMo:
aKo ce M3MCKBa I10 3aKOH;
Ipu NpoMsiHa JeiHocTTa Ha [pynara;
npu npomsina B MCOO;

aKo TpoMsSHaTa JOBENE J0 IO-TOYHO TPEACTaBsHE Ha CBHOWTHS W CHCIKH OT JACHHOCTTa Ha
['pynara BbB pUHAHCOBUS OTYET.

To3u (GUHAHCOB OTYET € M3TOTBEH CHIVIACHO MpHETaTa CYETOBOJIHA MOJIMTUKA B MOCIEAHUS TOJHUILEH
¢unancoB otuer kpM 31 mekemBpu 2020 I, ¢ HM3KJIIOYEHHE HA MPUIATAHETO Ha CIEJAHUTE HOBH
CTaHJApTH, U3MEHEHMs HA CTaHJApTH U DPA3SICHEHMs, KOMTO Ca 3aJbIDKUTEIHM 3a IBbPBH IBT 32
¢dbuHaHCOBaTa rofnHa, 3anousamia Ha 1 sayapu 2021 r.

HoBwu 1 n3amenenu CTaHJapTU U pa3siCHCHUA

3a mepBu BT Tpe3 2021 roarHa ce npusiarat HIKOW U3MEHEHHS U pa3siCHEHUs, HO T€ HAMAT BIMSHUE
BBbpPXY (PUHAHCOBUS OTYET Ha Jpy)ecTBOTO. J[py’KeCTBOTO HE € MPHUETIO CTAHAAPTH, PA3SICHEHUS WIH
M3MEHEHMSI, KOUTO ca MyOIMKyBaHH, HO BCE OIIIE HE ca BIE3JH B CHJIA.

e [Ipomenu B MCPO 9 , Punancou uHcTtpymentu“, MCC 39 ,,OuHaHCOBHM HHCTPYMEHTH:
npusHaBaHe u onosecraBane”, MC®O 7 ,,®duHAHCOBM MHCTPYMeHTH: onoBecTtsaBane*, MCDO 4
»3acTrpaxoBateaHu aoropopu“ u MCP®O 16 ,,JIusunr® - cebp3anu ¢ Pasza 2 or pedopmara Ha
0a30BUTe JUXBEHH NMPOLEHTH (B cuia 3a roguinu nepuoau ot 01.01.2021 r, npuetu ot EK). Llenrta

Ha MPOMEHUTE ca Ja ObaT B3€TH 110l BHUMAHUE MTOCIIEANUIUTE 32 GUHAHCOBOTO OTYUTAHE, TIOPOJCHU OT
¢dakTHyeckara 3aMsHa Ha CbHIIECTBYBallM 0a30BM JIMXBEHU INPOLEHTH C aJTEpHATUBHU 0a30BU
(6e3puckoBM) TUXBEHHU TpoleHTH. [IpomeHuTe B cTaHgapTuTe, cBhp3anu ¢ Paza 2 ot pedopmara Ha
0a30BUTE JIUXBEHU MIPOLIEHTH NPEAOCTABIT OCHOBHO JIBE MPAKTUUECKU OOJIEKUYEHHS: a) IIPU ONpeieIsiHe
U OIICHKa Ha MPOMEHHU B JIOTOBOPEHM MapUYHU MOTOIM OT (PMHAHCOBM aKTHBH U MACUBHU U JIM3UHTOBH
3aIBJDKEHHUS — KaTO IMPOMEHUTE B 0a30BUTE JMXBEHHU INPOILICHTH CE OTYUTAT Ype3 aKTyalIu3HpaHe Ha
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e(eKTUBHUS JIMXBEH MPOICHT; U 0) MPU OTUYUTAHETO HA XEKUPAIIX OTHOIICHUS — KaTo C€ MO3BOJIU
npomsiHa (TIpepas3IiiekaaHe) B OINPEACISHETO Ha XEMKUPAIIOTO OTHOIIEHWE W Ha OlleHKara Ha
Xe/DKUpaHus 00eKT Ha 0a3a mapu4yHH MOTOIM, TIOPAJI U B PE3yJITaT HA 3aMECTBAHETO Ha MPHJIATAHUTE
0a30BU JIMXBEHH MPOLIEHTH C APYrd aJTepHATHUBHU. V3MeHeHusATa ce mpuiiarat perpocrnektuBHo. [lo-
PaHHO MpUJIarale € pa3pereHo.

[To-mony ca mpeacTaBeHH HaKpaTKO MyOJMKYBaHUTE CTaHAAPTH, KOMTO BCE OLIE HE ca JeHCTBAIU WU
HE ca MPWIOXKEHH IMOo-paHo OT I'pymara KbM Jarara Ha H3/1aBaHe Ha HACTOANIMS (PMHAHCOB OTYET.
OnoBecTeHO € Kak B pa3yMHa CTENEH MOXE Ja C€ OdakBa Ja ObJaT TMOBJIHSIHH OIOBECTSBAHUSATA,
(UHAHCOBOTO CBHCTOSTHUE M PE3YNITaTUTE OT JIEHHOCTTa, Koraro ['pymnara Bb3npueMe Te3u CTaHIapTH 3a
bpBU IIHT. TOBA ce 0OYaKBa Jia CTaHe, KOraTo T€ BJsA3aT B CHJIA.

ChenHuTe HOBU MJIH PEeBU3MPAHU CTAHAAPTH, HOBU Pa3siCHEHHUS U MPOMEHHM KbM ChIECTBYBAIU
CTAH/IAPTH, KOUTO KbM OTYETHATA JaTa ca u3aaaeHu oT ChbBeTa MO0 MEKIYHAPOIHH CUETOBOJAHU
cragaaptu (CMCC), Ho Bce olie He ca B CHJIa 32 FOAMIIHHU IEPUOIM, 3aMI04YBAIIM HA 1 sAHyapu
2021r. wan He ca onoOpeHu 3a npuiarane or EC M cbOTBeTHO He ca B3eTH NpeaBH] NpPHU
HU3rOTBSAIHETO HA HACTOSIIMA GUHAHCOB OTYET:

MC®O 17 ,,3acTpaxoBaTe/iH4 A0roBopu” — (B CHJIa 32 TOAMIIHY MEPUOAH, 3aII0YBAIIN HA UITU CIIE]
1 smyapu 2021 1. (c onuus 3a otnarane 3a 2023r.) e e npuet ot EK);

[Mpe3 mait 2017 . CMCC nybomukyBa MC®O 17 3actpaxoBarennu poroopu (MCDO 17),
u34eprarejieH HOB CUETOBOJEH CTaHJAPT 3a 3aCTPaxOBaTeNHU JOrOBOPH, OOXBAIIal] MPU3HABAHETO U
OIIEHSIBAHETO, MPEACTABIHETO U onoBecTsaBaHeTo. Cnes Bau3zaHeTo My B cuna, MC®PO 17 me 3ameHun
MC®O 4 3actpaxoBarenau qorosopu (MCDO 4), koiito 6emie myonukysan mpe3 2005 . MCDO 17 ce
npujara KbM BCHYKHM BMJIOBE 3acCTpaxoBaTe€IHM JOroBopH (T.e. JKUBOTO3acTpaxoBaHe, OOIIO
3acTpaxoBaHe, IMPSKO 3acCTpaxoBaHE W IPE3acTpaxoBaHE), HE3aBUCHMO OT BUAA Ha MPENNpUATHATA,
KOWTO TH W3/IaBaT, KaKTO M MO OTHOIICHWE HAa OIpPENeICHU TapaHIUh ¥ (PUHAHCOBH WHCTPYMEHTHU C
JONBJIHUTENICH, HEerapaHTupaH aoxox (ydactue mo mpeueHnka). llle ce mpuiarar manako Ha Opoif
u3kimodeHuss ot obxpara. OOmiara men Ha MC®DO 17 e nma ocurypu CUYETOBOJEH MOJET Ha
3aCTPaxOBATEITHUTE JOTOBOPH, KOMTO € MO-MOJE3€H U MOCIEI0BaTEeNEH 3a 3acTpaxoBarenure. Toil He e
MPWIOKHUM 3a JEHHOCTTa Ha JAPYKECTBOTO, MOPAIU KOETO PHKOBOJICTBOTO HE € OLICHSBAJIO HErOBOTO
NIPUIIOKEHHUE.

U3zmenenus 8 MCPO 10 ,,Koncomuaupanu ¢punancopu ordyeru* m MCC 28 ,MuBecTMUNH B
acCOMMPAHU W CHBMECTHH MNpeInpusaTHA® (C OTIOXKEHAa e(eKTHBHA JaTa Ha BIIM3aHE B CHUIIA,
noanexama Ha ompenensHe or CMCC) — oTHOCHO mpojaxOu MM amopT Ha aKTHBH MEXIY
MHBECTUTOP U HETOBU ACOLMMPAHU WIM ChBMECTHHM NPEANpUATHS (C OTIOXKEeHa e(eKTHBHA Jara Ha
BIIM3aHE B CWIIa, mojyiexkaiia Ha onpenensiHe or CMCC). Te3u npoMeHH ca HACOYEHU KbM PEIIaBaHETO
Ha CUETOBOIHOTO TPETHUPAHE HA MPOAAXKOWUTE WM arOpTUTE HA aKTHBH MEXKIY WHBECTUTOP U HETOBHU
acOIMUPAHU WJIM CHbBMECTHHM MpeanpusTHs. Te MmoTBbpXkAaBaT, Y€ CYETOBOJAHOTO TPETHUPAHE 3aBUCH
JaJid OpOoAaBaHUTC AKTUBU WM AIIOPTUPAHUTEC HCMOHCTApPHHU AKTUBH, KOHCTUTYHUpAT WKW HE I10
CBINECTBO ,,0u3Hec” mo cmuckhia Ha MCDO 3. Ako Te3W aKTHBH Karo CHBKYITHOCT HE OTTOBapsAT Ha
OTIpEe/ICTICHUETO 32 ,,0M3HeC” MHBECTUTOPHT MPH3HaBA Mevyanda miv 3aryda 10 MpoIeHTa, ChOTBETCTRAIL
Ha JieJla Ha JPYTruTe HECBBbP3aHW WHBECTHUTOPH B aCOLMUPAHOTO WM ChbBMECTHOTO Mpenanpustue. B
CIIy4auTe KOraro ce ImpojiaBaT aKTUBU WM C€ allopTHpaT HEMOHETApPHU aKTUBHU, KOUTO KaTO ChbBKYITHOCT
ca ,,0M3HeC”, MHBECTUTOPHT MpHU3HABA M3IBUIO Tedandara WM 3arybata OT TpaH3akiusATa. Te3u
npoMeHH Ie ce mpuiarat nepcrnektuBHo. CMMC oTlIoKu HavaimHaTa Jata Ha MPUIOKEHUE HA Te3H
IIPOMEHM 3a HEOINpeAeseHO BpeMe. PHKOBOACTBOTO € B MpOIeC Ha MpPOyYBaHE, aHAIMU3 U OLIEHKAa Ha
e(deKkTuTe OT IMPOMEHMTE, KOMUTO OMXa OKa3BaJlu BIUSHUE BBPXY CUETOBOAHATA IOJUTHUKA U BBPXY
KIaCH(HUKAIHITA U IPEJCTABSIHETO Ha AKTUBUTE U TACUBUTE HA JIPYKECTBOTO;

HUsmenennss B MCC 1 ,IlpencraBsHe Ha GUHAHCOBH OTYeTH® - (B CWJa 3a TOAMIIHHU MEPUOIM,
3arouBamy Ha win cien 1 suyapu 2023 1., He ca npuetu oT EK)
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Nzmenenusita B MCC 1 [IpencraBsne Ha GUHAHCOBU OTYETH U3SACHSBAT, Y€ MACHBUTE Ce Kiacuduuupar
KaTo TEKyIIM WJIM HETEKYyUId B 3aBUCUMOCT OT IpaBaTa, KOMTO ChHILIECTBYBaT B Kpas Ha OTYETHHUSA
nepuoj. Knacudukanusra He ce BIMA€ OT OYaKBaHMITA HA MIPEINPUATUETO WM CHOUTHSTA CIIe] 1aTaTa
Ha OTYMTaHe (Hamp. HapylIeHHE Ha CIopa3yMeHHeTo). MI3MeHeHusTa ChII0 Taka U3SCHSABAT KAaKBO Ce
uma B nipeBu, korato B MCC 1 ce pedepupa KbM ,,ypexaaHe’ Ha Macus.

M3MeHeHusiTAa MOTAT /1a MOBIMSAT HAa Kiacu(UKanMATa Ha MACUBHUTE, OCOOCHO 3a CYOEKTHTE, KOUTO
npeau ca OOMMCISUIM HaMepeHHUsTa Ha PBKOBOJCTBOTO Ja OIpelesu Kilacu(ukauusara, KakTo U 3a
HSIKOW TTACHBH, KOMTO MOTaT 1a ObJaT mpeoOpa3yBaHu B COOCTBEH KaIllUTAaI.

[IpomenuTte TpsiOBa ma ce mpuiaraT PeTPOCIEKTHBHO B CHOTBETCTBHE C HOPMAHUTE W3UCKBAHUS B
MCC 8 CueToBOAHM NOJUTHUKH, IPOMEHH B CYETOBOAHUTE OLIEHKU U TPEILKH.

N3menenuss B8 MCC 16 ,,iMoTH, MallMHU H CHbOPBLKEHUS“ - (B CWIa 3a TOAWIIHH TEPHOJIH,
3anouBamy Ha wiu cien 1 sayapu 2022 1., He ca npuetu ot EK). C u3meHeHueTo B craHmapra, ce
3a0paHsiBa Ha MPEINPUITHETO Ja MpUcHaaa oT cebecTolHOCTTa Ha naaeH enemMeHT Ha UMC Bcuuku
MIPUXO/IH, MTOJIyYEHHU OT MPoJak0a Ha MPOU3BEICHU U3EIHUS, TOKATO MPEANPUATUETO MOATOTBS aKTHBA
3a MpeIBUJIEHOTO MY M3I0J3BaHe. BMecTo ToBa mpennpusTHeTo Npu3HaBa T€3M MPUXOAU OT Mmpoaaxoa
3a TaKMBa apTHKYIM M CHOTBETHUTE Pa3XxO[y, CBbP3aHM C TIX, B Medandara u 3arybara 3a mepuona
CBIVIACHO IIpaBWJIaTa Ha JAPYTUTE NPHIOKUMH CTaHAApTH. Toil ChIO Taka U3SICHABA, Y€ MPEAIPHUITUETO
,TECTBA JaJll aKTUBHT (YHKIIMOHUpPA IPABUIIHO®, KOTaTO OIICHsSBAa TEXHUYECKUTE U (PUIUUCCKUTE
XapaKTEPUCTUKH Ha akTHBa. PUHAHCOBOTO MPEICTABSIHE HA aKTHBA HE € OT 3HAYEHUE 3a Ta3H OLCHKA.
[IpennpusatusTa TpsOBa 1a OMOBECTABAT OTJACIHO CyMUTE HA MPHUXOAWTE W Pa3XOJUTE, CBBP3aHU C
MIPOU3BEACHUTE aPTUKYJIU, KOUTO HE Ca Pe3yiTar OT 00MYaiiHUTE JEHHOCTH Ha MPEANPUITHETO.
[Ipomenute ce mpuiarat peTpoCcrneKTUBHO, HO CaMO 3a MMOTH, MalldHU U CHOPBHKEHHS, KOUTO ca
JIOBEJICHH 10 MECTOIOJIOKEHUETO U ChCTOSHUETO, HEOOXOAMMH 32 TAXHATA €KCIUIOATallus Ha WU CJell
HAYaJIOTO HA Hall-paHHUS TEPHOJ, MPEACTaBEH BHB (DMHAHCOBHSI OTUYET, KOTaTO MPEANPHUATHETO 3a
I'bPBU BT MPUJIara U3BMEHEHHUETO.

N3menenusi B MC®O 3 “busnec koMOMHAUMU® — (B CHJia 3a TOAMIIHA [TEPUOJIH, 3aIT0OYBAIIY HA WIIN
cnen 1 auyapu 2022 r., He ca npuetu ot EK). bsxa nanpaBenu He3HaunTenHu nzmeHenus Ha MCOO 3
busznec komOuHanmu, 3a Ja ce akTyalau3upar npenparkure kbM KoHmenrtyamHara pamka 3a GUHAHCOBO
OTYUTAHEe W Ja ce 00aBM WM3KIIOYCHUE 3a NMPHU3HABAaHE HA 3aJb/DKCHUS M YCJIOBHH 3aIbJDKCHUS B
obxBara Ha MCC 37 IlpoBu3uu, yCIOBHU 3aJb/DKCHHS W YCJIOBHM akTUBU W PazscHenme 21 Ha
KPMC®O — ,,Hano3u. M3mMeHeHusTa ChII0 MOTBHPKAABAT, Y€ YCIOBHUTE aKTHUBU HE TpsiOBa 1a ce
MpU3HABaT KbM Jarara Ha pupoouBaHe. [[pomenuTe ce npuiarat NepCcrneKTUBHO.

N3menenuss B MCC 37 “IIpoBu3uu, YCJIOBHU MACMBH M YCJOBHU aKTHUBH® — (B CHJIa 3a TOAMIIHU
nepuoy, 3anoysaiiy Ha win caen 1 suyapu 2022 r., He ca npueru ot EK). M3menenunero na MCC 37
MOSICHSIBA, Y€ MPEKHUTE Pa3XOAH 3a U3I'BJIHEHHUE HA JOTOBOP BKJIFOUBAT KAKTO AOMBIHUTEIHH Pa3XOAH 3a
U3IbJIHEHUE Ha JIOTOBOPA, TaKa U pa3npeleieHre Ha IPYTH pa3Xoiau, IPsIKO CBbP3aHU C U3IbJIHEHUETO
Ha norosopute. [Ipenu na mpusHae OTJeNHa NPOBU3USA 32 OOPEMEHHUTENEH JI0TOBOp, MPEIIPUSITHETO
npu3HaBa Besika 3aryba oT 00e3IeHKa, HACTBIIMIA BbPXY aKTHUBH, W3IMOJI3BAHU IPH W3IIBIHEHHE Ha
noroBopa. [IpomenuTe ce nmpuiarar 3a U3MEHEHUs 110 JOTOBOPH, 32 KOUTO MPEINPHUATUETO BCE OIIE HE €
M3IBJIHUIIO BCUYKU CBOM 3aBDKCHHUS KbM HAYAJIOTO Ha TOAMIIHUS MEPUOJ, MPE3 KOMTO 32 MbPBU BT
I'Y [IpUJIara.

Fomnmau nogodpenusi nHa MCPO 3a mepuoma 2018-2020r. (B cuia 3a TOAUIIHUA TEPUOIH,
3arouBamy Ha wi cien 1 suyapu 2022 1., He ca npuetn ot EK). Te3u momoOpeHust BOAAT 10 YaCTHYHU
IIPOMEHH B CJIIEHUTE CTaHJAPTH, KaKTO CJIE]BA!

* MC®O 1 Ilpuemane Ha MEXAyHapOOHH CTAaHIAPTH 3a ()MHAHCOBO OTYUTAHE 3a IBPBU MBT -
MO3BOJISIBA HA TPEANPHUATHSI, KOUTO Ca OLEHWIN CBOMUTE aKTUBU M MACHBH MO 0alaHCOBHU CTOMHOCTH,
3alMCaHU B CYETOBOJIHUTE PETUCTPU HAa TEXHUTE MPENNPUSATHUA-MAWKH, CHUIO Ja U3MEPBAT BCUYKHU
KyMYJIaTUBHH Pa3JIMKHU B MPEU3UMCICHUETO B UYK/IeCTpaHHa BajyTa, KaTo U3MOI3BAT CYMUTE, OTYETEHU
oT Maiikara. ToBa U3MEHEHHUE IIe Ce Ipuilara 1 3a acCOLMUPAHU U CbBMECTHM NPEANPUATHS, KOUTO Ca
npeanpuen choTo ocBoboknaBane mo MCPO 1. Ilpeampustuero mpuiara ToBa H3MEHEHHE 32
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TOAMIIIHUTE OTYETHU MEPUOAH, 3amouBaiid Ha win cien 1 suyapu 2022. Ilo-paHHOTO mpuiaraHe e
pa3pelIeHo.;

* MCDO 9 ®OuHaHCOBM MHCTPYMEHTH - M3SICHSBA KOM TaKCH TpsOBa Ja ObJIaT BKIIOUYEHU B TeCTa 3a
10% 3a ornucBaHe Ha (uHaHCOBM macuBH. Criopel MPOMEHHUTE NPHU ONPEAETSTHETO Ha Te3U TaKCH,
MPEANPUATUETO BKIIOYBA CAMO TE3H, IUIATEHU WIM MOJYYEHU MEXKIY 3aeMOIOJIydares U 3aeMozared,
BKJIFOUMTETHO TAKCH, TUIATEHU MUJIU TIOJYYEHHU OT 3aeMOIIOTyYaresis U 3aeMO/IaTelsl OT UMETO Ha JIPYTHsl.
[IpennpusarueTo npuiara NpoMEHUTE KbM (PUHAHCOBUTE MACUBU, KOUTO CE€ U3MEHAT B HAYaJIOTO WIU
CJIeJl Ha4aJIOTO Ha FOJUIIHMS OTYETEH MEPUOJl, B KOWUTO MPEANPUITHETO IbPBOHAYAIIHO 'Y IIPUJIara;

* MC®O 16 JIu3uHr - U3MEHEHUE Ha WIKOCTpAaTUBEH nmpumep 13, 3a 1a ce mpemMaxHe WIIOCTpalusTa 3a
MJIallaHus OT JIM3MHIOJaTeNis, CBbP3aHU C MOJOOpPEHHUS Ha JIM3MHTOBUTE MMOTH, 3a Ja CE€ MpeMaxHe
BCSKAaKBO OObpPKBaHE OTHOCHO TPETHPAHETO Ha CTUMYJHUTE 3a JIM3MHL. V3MeHeHHeTo ce OoTHacs 3a
WIKOCTPaTUBEH IMPUMEpP, KOWTO MpUApPY’KaBa CTaHIApTa, a HE € 4YacT OT HEro, mopagud KOETO He €
IIOCOYEHA J1aTa Ha BIM3aHE B CHUJIA.;

* MCC 41 Cencko CTONAHCTBO - IMpeMaxBaHE HA W3UCKBAHETO 3a MPEANpPUITHITA Ja H3KJIFOUBAT
NapUyHUTE TMOTOLM 32 JaHbYHO oOOJjaraHe Ipy H3MEpBaHE Ha CIpaBelJiuBaTa CTOMHOCT Ha
OWoNornYHNTE aKTUBH W 3emexaenckara npoaykmus mo MCC 41. ToBa n3MeHeHHe WMa 3a I Ja Ce
MpHUBE/E B CHOTBETCTBUE C M3MCKBAHETO B CTaH/AApTa 3a IUCKOHTHPAHE HA MApUYHHUTE MOTOIM Ha Oa3a
ClIe TaHbYHO oOJIarage.

* [Ipomenun B MCC 1 Ilpexacrasue Ha ¢unancoBu otdetn 1 MCDO [lpaktuuecko u3sBieHHE 2:
OrnoBecTsBaHE Ha CUETOBOJHHU MOJUTHKK (B cuia 3a romuinHu nepuoau or 01.01.2023 r., He ca
npuetu ot EK)

* [Ipomenn B MCC 8§ CueToBojiHa MOJUTUKA, IPOMEHU B CYCTOBOJHHUTE MPUOTU3UTEIIHU OLEHKUA U
rpemiku (B cuia 3a roguuay nepuoau ot 01.01.2023 r., He ca npueru ot EK)

* [Ipennoxenu uzmeHenus kbM MC®O 16 Jluzunr: OTcrbiiku o HaeMm B koHTekcta Ha COVID-79
cien 30 rorn 2021 (ue ca npuetu ot EK)

PBKOBOICTBOTO € B MpolleC Ha MPOYyYBaHE, aHAIU3 U OI[EHKA Ha e(eKTUTE OT HApaBEHUTE MIPOMEHU B
rOpenoCOYEHUTE CTaHAAPTH, KOUTO HE ca BIIE3JIM BCE OIIE B CHUJIA, JOKOJIKO L€ OKa)KaT BIUSHUE BbPXY
CYETOBO/IHATA TOJIMTHKA W BBPXY CTOWHOCTHTE W KIAaCU(PUKAIMUTE Ha aKTUBHUTE, ITACHUBHTE,
ONepalunTE U pe3ylaTaTuTe Ha [ pynara B cieaBaliuTe OTYETHU IEPUOIH.

2. Cpnenku ¢ 4yXJaecTpaHHA BaJlyTa

Onepanuure ¢ 4yXJIecTpaHHA BajlyTa c€ OTYMTAT BbB (DYHKI[MOHAJHATA BajyTa 10 OOMEHHMS Kypc,
IPUIOKUM B JICHA HAa WM3BbpLIBAHE Ha cAenkara. [[apuyHM akTHMBUM M NACHBH, IEHOMUHUDPAHU B
qy)KJIeCTpaHHA BaJlyTa, C€ OTYMTAT BbB (DyHKIMOHAJIHATA BAJyTa IO 3aKIIOYUTENHUS KypC B JCHS Ha
M3rOTBSHE HA OTYETa 32 (MHAHCOBOTO CHCTOSIHUE

Ot 1997 roguna ooMenHusT kypc Ha bearapckus neB (BGN) e ¢ukcupan kpM eBpo (EUR). Ilpes
TEKyIUs U MPeAXOAHUTE epuoan, oomeHHusaT Kypc e BGN 1.95583 / EUR 1.0.

3. ®uHAHCOBH MHCTPYMEHTH
DUHAHCOBU aAKTUBU
Krnacudukamms u mbpBoHaYaIHO H3MEpPBaHE

[Tpu mepBOHAYATHO pU3HABaHE (PMHAHCOB aKTHB ce KITacH(UIMpa KaTo OLEHIBAH TO:
* amoptusupana croiHocT (AC),

* 10 CIIpaBeIJIMBa CTOMHOCT mpe3 nevdanoun win 3aryou (CCIIII3).

@DUHAHCOBUTE aKTHBH HE c€ pekiIacuuuupar ciel TIXHOTO I'bPBOHAYAIHO IIPU3HABAaHE, OCBEH aKo
['pynara mpomeHu Ou3HeC Mojena 3a yIpaBieHHE Ha (PMHAHCOBU aKTUBHU, B KOWTO CiIydail BCHYKU
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3aCCTHAaTHU q)HHaHCOBI/I adKTHUBHU CC peKnacn(bHquaT OT ObpPBUA ACH Ha HObPBUA OTUCTCH IICPUOA,
cJIeaBall ImpomMsHara B OuzHec Mmozaciaa.

®DuHAHCOB aKTUB CE€ OIIEHsABA MO0 aMOPTH3MpaHa CTOMHOCT, aKO OTroBapsl M Ha JIBETE YCJOBHUS U HE €
omnpenaenen mo CCIIII3:

* IIBpXH ce B OW3HEC MOJEeJ, YUATO IIeJI € aKTUBHUTE Ja ObJaT IbpKaHHW, 3a Jla ce chbepar
JIOTOBOPHUTE TTAPUYHU TTOTOIH; U

¢ CbINIACHO OOIOBOPHHUTEC YCJIIOBHUA Ha (1)I/IH3.HCOBI/I$I AKTHB Ha KOHKPCTHH NAaTH BB3HUKBAT IMApUYHU
moTon, KOHUTO Ca CAWMHCTBCHO IUIAlllaHWA IO ITIaBHUIlA W JIMXBa BBbPXY HEIIOraCCHAaTa CyMa Ha
TJIaBHHIIATA.

T’prOBCKI/I B3CMaHUA

TBProBcKUTE B3€MaHUs Ca CYMH, IBKUMH OT KJIIMEHTH 3a MPOJaJ€HU CTOKU WIH YCIYTH, U3BbPILICHH B
oOuuaiiHara AelHOCT Ha apyxecTBoT0. OOGMKHOBEHO Ca ChC CPOK 3a ypexkaaHe B pamkuTe Ha 30 AHU U
CJIEJIOBATEJIHO BCHUYKHM Ca KIACU(UIMPAHU KAaTO TEKyIIU. ThProBCKMTE B3e€MaHHUs ce€ IpHU3HaBar
IBbPBOHAYAIHO B pa3Mepa Ha Oe3yclioBHATa cyMa 3a IOJydaBaHe, OCBEH aKo HE ChABPXKAT 3HAYHTEITHH
(uHaHCOBHM KOMIIOHEHTH, TOTaBa T€ ca IPHU3HABAT 10 CIIPaBeUIMBa CTOMHOCT. J[pyKecTBOTO Ibp:KU
TBPrOBCKUTE B3€MaHMs C 11eJ1 ChOMpaHe Ha JOTOBOPHUTE MApUYHU MTOTOLM U CJIEJOBATEIIHO TH OLIEHSIBA
BIIOCJIEZICTBHE 10 AMOPTU3HUpaHa CTOMHOCT, U3MOI3Baiiku MeTo/1a Ha €(PeKTUBHMSI IMXBEH MPOILICHT.

Hpyru B3eMaHus

Te3n cymMu OOMKHOBEHO MPOM3THYAT OT CICJIKH W3BbH OOWYaiiHAaTa oOlepaTuBHA JEHHOCT Ha
JPY’KeCTBOTO. JINXBU MOTaT Ja ce HAYMCIIABAaT Ha 0a3a Ma3apHUTE JIMXBEHU HHUBA, KOraTo CPOKBT Ha
noracsiBaHe HaJBHILIABa InecT Mmecena. OOMKHOBEHO 00e3leuYeHHneTo He ce moiyyaBa. Herekymure
JPYTH B3€MaHHUS Ca JBJKUMU U TBJDKMUMU B PAMKHUTE HAa TPU TOJIMHU CJE]l Kpas Ha OTYETHUS IEPHO/.

Beuuku prHaHCOBU aKTHBH, KOMTO HE ce€ KiIacH(UIMpaT KaTo U3MEPBaHU 10 aMOPTU3HpaHa CTOWHOCT,
KaKToO € omucaHo mo-rope, ce m3mepnar no CCIIII3. ToBa BKiOYBa BCUUKU JCPUBATUBHH (PUHAHCOBH
akTuBU. [Ipy mbpBOHAYATHOTO MpHU3HaBaHe [ pynara Moxxe €IHOKPATHO Ja ONpeaeny (pUHAHCOB aKTHB,
KOWHTO HMHaue OTroBaps Ha M3MCKBaHUATA Ja ObJe HM3MEpBaH M0 aMOPTH3MpaHa CTONMHOCT WIM IO
CCABJ xaro CCIIII3, ako ToBa i€ €IMMHMHMpA WM 3HAYUTENIHO WIE peaylupa CUETOBOJHUTE
HECHOTBECTCTBUA, KOUTO MHAYC O01xa Bb3HUKHAJIU.

dunancosu aktusd — O1leHKa HA OM3HEC MOJIEIA

['pynara mpaBu OIleHKA Ha LIEJIUTE HAa OM3HEC MOJela, MO0 KOWTO AajieH (PMHAHCOB aKTHB C€ JIbPXKH Ha
HHUBO NMOPTQEs, Thii KaTo TOBa Haii-100pe oTpa3siBa HauMHA, IO KOMTO ce yrpaBisBa OHW3HEca U ce
npenoctaBs uWHMopMaluss Ha PBKOBOIACTBOTO. MH(popMmammsara, KOSATO Ce B3eMa I0J BHHMaHUE
BKIJIIOYBA:

* IIOCOYCHHUTE TOJMTHKH W IIEJIM Ha MOpPTQeina U NEeHCTBUETO HA TE3M TOJIMTHKH Ha TPAKTHKA.
BxorountennHo manmy  cTparerusATa Ha PBKOBOJACTBOTO ce (OKycHpa BBpPXY IOJydaBaHE Ha
JIOTOBOPHHUSI JIMXBEH JOXOJ, TOAIbPKAHE HA oOmnpeiesieH NpopWI Ha JIMXBEHHUS MPOIICHT,
CBhIIOCTAaBsAHEC Ha HpOlI’I)J'I)KI/ITeJ'IHOCTTa Ha (bI/IHaHCOBI/ITe AKTHUBHU C HpO}IT).]'I)KI/ITe.HHOCTTa Ha BCAKAKBH
CBBP3aHU 32 IbJDKCHHS WM OYaKBaHH ITAPUYHHU ITOTOIM MIIM PealM3MpaHe Ha ApUYHH TIOTOLHU Ype3
npofak0a Ha aKTUBUTE;

* KaK ce OIICHsBA M OTYMTA JCHHOCTTA Ha mopTdeiina mpea ppKoBOACTBOTO Ha [ pymara;

* PHCKOBETE, KOMTO 3acsraT MpeACTaBsHeTO Ha Ou3Hec Monena (M (PMHAHCOBUTE aKTHUBH, AbP)KaHU B
paMKuTE Ha TO3W OM3HEC MOJIENT) M KaK C€ yIpaBIsiBaT TE3U PUCKOBE;
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®* KaK CC€ KOMIICHCHPAT YIPABUTCIUTC Ha OousHeca - Halp. JaJyd KOMIICHCallusaTa CC OCHOBaBa Ha
CIIpaBCajIuBaTa CTOMHOCT Ha YOpaBJIIBAHUTE AKTHBHU WJIW Ha C’b6paHI/IT€ JOrOBOpHHU IIapU4HHU
IIOTOIIH,

e decrorara, obemMa W TEpUOAA Ha MPOAAKOUTE HA (PUHAHCOBU AKTHBH B MPEAXOTHH TEPHOIH,
NPUYUHKUTE 32 TAKUBA MTPOIAXKOU U OYaKBAHHSTA 332 OBbJCIIN TPOIAKOH.

[IpexBbprsHEeTO HA (PUHAHCOBH AKTUBU HA TPETU CTPAHH B CHEJIKH, KOUTO HE OTTOBAPAT HA yCIOBHITA
3a OTMHCBAHE, HE C€ CYUTAT 3a MPOAAKOM 3a Ta3H 1IeJl, B CbOTBETCTBHE C MPOABIKABAIIIOTO TPU3HABAHE
Ha akTuBHM OT [ pymara.

DUHAHCOBUTE aKTHUBU, KOWTO CE€ IbPKAT 3a ThPryBaHE WM C€ yMPAaBIsABAT M YUETO MU3IBIHEHUE Ce
OIleHsBa Ha 0a3a crpaBenIuBaTa CTOMHOCT, ce oneHsBar Ha 6a3za CCIIII3.

IlocnenBaiio oreHsBaHe

®dunHaHCcOBHM akTHBH - [locnenBanio n3MepBaHe u neyaiou u 3aryou

duHAHCOBH aKTHBH, Te3u akTHBH Ce OLIEHSBAT BIOCIEACTBHE MO CIPABEINBA CTOWHOCT.
oruerenu o CCIIII3 Hetnute meyasiom u 3aryOu, BKJIFOUYUTEIHO JOXOAM OT JIMXBU W
JTUBUJICHTH, C€ TMpU3HABaT B Tedayidara WM 3ary0bara, OCBEH 3a
JIEPUBATUBUTE OMPEACIICHN 3a XCDKUPAITH WHCTPYMEHTH, 32 KOUTO
Ce mpuJiara OTYUTAHE HA XEeDKUPAHETO.

@OHUHAHCOBH aKTHUBH 10 Te3n axkTHBM C€ OLEHSABAT BIIOCIEACTBUE TI0 aMOpPTU3HUpaHA
aMOPTHU3MpPaHA CTOHHOCT CTOMHOCT, Karo ce H3M0J3Ba MeToAa Ha eQeKTUBHATA JIMXBA.
AMopTH3UpaHaTa CTOMHOCT ce HaMalsl ChC 3aryouTe oT 00e3IleHKa.
[IpuxoauTte OT JUXBU, MEYAIOUTE U 3aryOHTE OT BalyTHO-KYPCOBHU
paznuku U oOe3leHKara ce MpU3HaBaT B Medainbara uiau 3aryOara.
Bcska meuanba wim 3ary6a ot OoTIHMCBaHE ce MpU3HaBa B Mevandara
niu 3ary0ara.

OrnucBane

HPY)KCCTBOTO OTIIMCBa (bI/IHaHCOB AKTHUB, KOraTo AJOTOBOPHHUTC IIpaBa BBPXY HAPUYHUTC IIOTOUH OT
(1)I/IHaHCOBI/I$I AKTHUB M3TH4YAT MJIM KOrato C€ IPEXBBPJLAT IIpaBaTa 3a IIOJIydaBaHC Ha AOI'OBOPHHTC
MNapu4Hu MIMOTOHOM OT CACJIKA, IMIPH KOATO IO CHHICCTBO BCHYKHM PHUCKOBE M IIOJI3HU OT COOCTBEHOCTTA
BbpXY (1)I/IHaHCOBI/I$I AKTHB Ca IMPCXBBPJICHU WA IIPU KOATO I[py)KCCTBOTO HC MPCXBbPJIA U HE 3al1a3Ba
o0 ChUIECCTBO BCUYKU PHUCKOBC U U3roau OT CO6CTBCHOCTTa, HUTO 3alla3Ba KOHTPOJI BbPXY q)HHaHCOBI/IH
aKTHB.

Jpy’kecTBOTO CKJIIOUBA CIIEIKH, IPU KOUTO MPEXBBPIs aKTUBHU, MPU3HATA B OTYETa 32 ()MHAHCOBOTO
CBhCTOSIHME, HO 3alla3Ba BCUYKH UJIU MOYTH BCUUKH PUCKOBE U MOJI3U OT MPEXBbPJICHUTE akTUBU. B Te3u
CIIy4yau TIPEXBBbPJICHUTE aKTUBU HE CE€ OTIHCBAT.

duHAHCOBY NACHBH
Knacuduxkarus, mociieasamio n3aMepBaHe U Me9aion u 3aryoun

duHaHCOBUTE NMAcHBM ce Kiacupuuupar no amoptusupana croinoct wim no CCIIII3. dunancoBusar
nacuB ce knacuduimpa no CCIIII3, ako e kmacuduIupan Kato AbpKaH 3a Mpoaaxkda, KaTo JepUBaTHB
Wi 0003HA4YeH KaTo TaKbB IPU MMbPBOHAYAHOTO Npu3HaBaHe. @uHancoBute macusu no CCIIII3 ce
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M3MEPBAT IO CIPABEAINBA CTOMHOCT, 2 HETHUTE Me4aaOn 1 3aryOu, BKIFOYUTEITHO Pa3XxoauTe 3a JINXBH,
ce MpU3HaBaT B MevanbaTa win 3arybata. J[pyrure ¢puHaHCOBHM MacHBH BIIOCIEICTBHE CE€ OICHSABAT IO
aMOpTU3MpaHa CTOWHOCT, KaTo Ce M3IMOJI3Ba METoJa Ha e(eKTHBHATA JIMXBa. Pa3xoauTte 3a TUXBU H
BaJlyTHHUTE TIe4aJiON U 3aryOu ce Mmpu3HaBaT B medaioara wiM 3aryoara. Beska medanba wim 3ary6a ot
OTIIMCBAHE CHIIIO CE MPU3HABA B Ileyandara uin 3aryoara.

OrtnucBane

['pynara ornucBa (UHAHCOB MACKB, KOTaTo JTOTOBOPHUTE 33aBbJDKEHUS Ca U3IIBJIIHEHHU, aHYJUPAHU WIH
M3TeKIU. [pymara chImo Taka OTHHCBA (PUHAHCOB MMACHB, KOTAaTO HETOBHTE YCIOBHS CE MPOMEHST U
MapUYHUTE TOTOLM OT MOAM(HIMPaHHS MACUB Ca CHIIECTBEHO DPA3JIMYHHU, KaTO B TO3W cClydyail ce
npHU3HaBa HOB (PMHAHCOB MACUB I10 CIPaBEJIMBA CTOMHOCT, KOWTO ce 06a3upa Ha MPOMEHEHHUTE yCIOBUSL.

[lpn ormucBaHe Ha (MHAHCOB NACHB pa3jMKara MeEXAy OajaHcoBaTa CTOMHOCT ¥ IUIATEHOTO
BB3HATrpaX/IeHHE (BKIIOYUTETHO BCHUYKHM MPEXBBPICHN HETMIAPUYHU aKTHBH WM ITOCTH 33bIDKCHUS) ce
IpU3HaBa B Meyanbara Wiy 3aryoara.

[Tpu cnenku, npu xkouto I'pynara HUTO 3amaszBa, HUTO MPEXBBPIIS PUCKOBETE U U3TOJUTE, CBBP3aHU C
(uHAHCOB aKTUB, IOCIEIHUAT CE OTIUCBA OT OTYETAa 32 (PMHAHCOBOTO CHCTOSTHUE TOTaBa M CaMO TOTraBa,
koraro ['pymara e 3aryOuina KOHTpol BbpXy Hero. [IpaBata u 3agbinkenusTa, kouto ['pynara 3amassa B

T€3M Cllydaul c€ OTYMTAT OTJAEJIHO KaTo akTHB WM nacus. IIpu cmenku, mpu xouto I'pynara 3amaspa
KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYMTAHE B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE MPOABIKABa, HO JI0
pa3mepa ompeJeNeH OT CTeMeHTa, A0 KosATo [pynara e 3amasuia y4acTHeTO CH B aKTHUBA U HOCH PUCKa
OT IIPOMSIHA B HErOBaTa CTOMHOCT.

Komniencupano npescrassine

OHUHAHCOBUTE aKTUBU U (PMHAHCOBHTE MACHBU CE€ KOMIICHCHPAT ¥ HETHATa CyMa Ce IpPe/ICTaBs B OTYETa
3a ()MHAHCOBOTO CHCTOSHHME, TOraBa W CaMO ToraBa, Koraro [pymara mMa 3akOHOBO TIpaBO Ja
KOMIIEHCHpa CyMUTE U Bb3HaAMEpsiBa WM Jla TH ypeIu Ha HeTHa 0a3a, Wi Jia pealn3upa aKThBa U Jia
ypeau macuBa eJHOBPEMEHHO.

OO6e31ieHKa Ha HEAEPUBATUBHY (DMHAHCOBH aKTUBU

['pynara mpu3HaBa MpoBU3US 32 O4akBaHU KpeauTHH 3aryou (OK3) 3a BCHUKH TBITOBH MHCTPYMEHTH,
KOWTO HE C€ OTYMTAT IO CIpaBeIMBa CTOMHOCT B mevanOara wiu 3arybara. OK3 ce 6asupar Ha
paziimkara Mexay JOTOBOPHHTE MapUYHHM MOTOIM, JABDKUMH CHIVIACHO YCIOBHSATA HAa JOTOBOpa, U
BCHYKH TAPUYHM TOTOIM, KOUTO [pymara odakBa Ja MOJNY4YH, TUCKOHTHPAHU C JOOIMKEHHE JI0
IbPBOHAYAIHUST €(DEKTUBCH JIMXBEH MNPONEHT. OYaKBAHWUTE MAPUYHU IMOTONU BKIFOYBAT MAPUIHHUTE
MOTOIM OT Mpoaaxbara Ha JIbPKAHOTO OOE3MeUeHHE WM APYTH KPEIUTHU TOMOOPECHUS, KOUTO
NpEJICTaBIISABAT Hepa3/aeliHa 4acT OT YCJIOBHUSATA Ha J0r0BOpa.

OK3 ce mpusHaBar Ha JBa erana. 3a KPEAWTHHU EKCIIO3MIIMH, 32 KOUTO HE € HaJHUIEe 3HAYUTEIIHO
MOBUIIEHUE HAa KPEAUTHHUS PUCK OT MbpBOHAYajdHOTO npu3HaBaHe, OK3 ce mpoBu3upar 3a KpeaIuTHU
3ary0M, KOUTO BB3HHKBAT B PE3yATaT HAa CHOUTHS 1O HEU3IBIHCHHE, KOWTO Ca BB3MOXKHHU IpE3
cnenpamute 12 mecena (12-meceunn OK3). 3a kpenIuTHU €KCIIO3UIUH, 32 KOUTO € HAJIMIIE 3HAYUTEITHO
MOBHIIIEHUE HAa KPEAUTHUS PUCK OT IIbPBOHAYAIHOTO MPU3HABAHE, MPOBHU3MS 3a 3aryda ce M3MCKBa IO
OTHOIIIEHUE HA KPEJAUTHUTE 3aryOu, OYaKBaHH MPE3 OCTaBAIUs CPOK HA €KCIO3UIIUITA, HE3aBUCHUMO OT
MOMEHTa Ha Bb3HUKBaHe Ha Heu3nbJiHeHueTo (OK3 3a enus cpok Ha HHCTPYMEHTA).

KbM Bcsika oTYeTHA JaTta ce onpeness Jadu AbJITOBUIAT HHCTPYMEHT Ce IPELEHIBA KaTo TaKbB C HUCHK
KpPEIUTEH PUCK, KaTo M3MOI3BA IsIaTa pa3yMHa U apryMeHTHpaHa HHGOpMaIHs, KOSITO € JOCThITHA 0e3
W3BbpIIBAaHE HA U3NMUILIHU pa3xonu win ycuiud. [lpu Ta3zu onenka ['pynara npepasmniexkia BbTPELIHUS
KpEIUTeH PEHUTUHT Ha JBIATOBUS MHCTpyMeHT. B nombinenue ['pynara mperieHsiBa naiu ChIleCTBYBa
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3HAYUTEIHO YBEIIMUCHHE HAa KPEIUTHHS PUCK, KOTaTo IUIANIAHMITA 10 JOTOBOpPA Ca B MPOCPOUYUE HAJ
180 mHU.

['pynmara cuura nafgeH (UHAHCOB HMHCTPYMEHT 32 TaKbB B HEU3IIBIHEHHE, KOraro JOTOBOPHHUTE
IJIAIIaHus ca B MPOCpoure B MpoabipkeHue Ha 360 gHu. B ompenenenn ciydam obade TO MOXKe aa
pasmiexaa jAafneH (UHAHCOB aKTUB KAaTO TAaKbB B HEHM3II'BJIHEHUE, KOTaTo BHTPEIIHA WM BHHIIHA
uHpOpMAIIUS TPEIOCTaBsl WHAMKAIINS, Y€ € MAJIKO BEpOsATHO ['pynara ja moixyd MBJIHUS pa3Mep Ha
HEU3IbDKEHUTE CYMHU IO JIOTOBOpA, IIPEIH Ja ce B3eMarT I0j] BHUMaHUE KaKBUTO U Jja OMIIO KpeAUTHU
noJ00peHUs, TbpKaHU OT Hero. PUHAHCOBM AaKTHUBU CE€ OTIHCBAT, KOTaTO HE CHIIECTBYBAa Pa3syMHO
OYaKBaHe 3a ChOMpaHe Ha MapUYHUTE MTOTOLM IO JOTOBOpA.

3aryou ot obe3rieHka Ha (P)MHAHCOBHU aKTHUBU M3MEPEHU IO aMOpPTHU3HMpaHa CTOMHOCT C€ MpHUCIaaaT OT
OpyTHara OajaHcOBa CTOMHOCT Ha akTWBHTE. 3a abJroBu mneHHu kHwxka mo CCJBJ, 3arybara ot
o0e31eHKa ce oTpa3siBa B eyanbara wim 3arybara u ce npusHasa B J[B/I.

T"pr‘OBCKI/I B3CMaHUA U JOTOBOPHU aKTUBH

I'pynara npunara onpocrenust noaxox Ha MC®O 9 3a u3mepBaHe Ha OYAKBAHUTE KPEIUTHM 3aryou,
P KOUTO CE€ HayucisiBa OOE€3LEHKA 3a OYaKBaHM 3aryOM Ipe3 LeiHs *KHUBOT 3a BCUYKHU THPIOBCKU
B3€MAaHUs U JIOTOBOPHU aKTUBH.

3a W3MepBaHE HAa OYAKBAHUTE KPEAWTHU 3aryOW, THPTOBCKUTE B3E€MaHHs M JOTOBOPHHUTE AKTHBH Ca
IpyIUpaHA Bb3 OCHOBA HA CIOJCJICHUTE XapaKTEPUCTHUKW HA KPEAUTHHSI PUCK U JIHUTE C MPOCPOUHE.
JloroBOpHUTE aKTUBH C€ OTHACAT JI0 HEM3BBpIIEHATa paboTa W MMAT CHITUTE PUCKOBH XapaKTEPUCTHKU
KaTo ThPrOBCKUTE B3€MaHHUs 3a ChIIUTE BHUAOBE NOroBopu. Ilopamu ToBa ApyKeCTBOTO Ompenens, 4ye
OyakBaHUTE KpeAUTHH 3aryou 3a 2020 r. Ha THPrOBCKUTE B3E€MaHHUs ca Pa3yMHO MPHUOIMKEHHE Ha
KPEIUTHUTE 3aryOH 3a JOTOBOPHUTE aKTUBHU.

I'pynara mpu3naBa B mevanbara win 3aryoara — KaTto Iedaioa Wiu 3aryoa oT o0e3IieHKa, pa3Mepa Ha
OYaKBAaHUTE KPEAWTHU 3aryou (Wiu oOpaTHO MM BB3CTaHOBsBaHe). KoraTto KOpeKTHBBT 3a OYaKBaHH
KPEIUTHY 3aryOu € TPU3HAT Mpe3 IPYT BCEOOXBATEH J0XOJ, BCSIKa KOPEKIIMS B HETO C€ MPU3HABa B IPYyT
BCEOOXBAaTEH JOXO.I.

He ca u3BbpIIBaHM MPOMEHH B METOJOJOTHATA U IPEINOJIOKECHHUATa, Ha KouTo ['pynara e Gaszupaina
CBOWTE M3YMCIICHUS Ha OYaKBAaHWUTE KPEIUTHU 3aryom, [pymara obade e BKIIOYMIA MPUOTUZUTEIHU
OIICHKH, MPEIITOJI0KCHHS U TIPEICHKH, criennduyunn 3a oTpaxenunero Ha Covid-19.

Brnusauero va COVID-19 manneMusata BbpXy Bb3CTAaHOBHMOCTTAa Ha B3eMaHMsTa Oelle aHAIM3UPAHO.
Jlokato METOMONIOTUUTE W TPEATONIOKEHUSNTA, U3MOA3BaHN B 0A30BUTE HM3YMCICHHUS HA OYAKBAHUTE
KPEIUTHU 3aryOM OCTaBaT HEMPOMEHEHH CIPSMO TE3M, MPUIOKEHU Tpe3 MpeaxoaHara (hUHAHCOBA
roauHa, ['pynara e BkiIto4MiIa NpUOIU3UTETHU OLEHKH, MPEATIOI0KEHUS U MPEIEHKH, criennuunu 3a
orpaxxeHueTo Ha nangaemusara ot Covid-19. [Ipu u3rorBsHeTO Ha TE3U MPUOIU3UTENHN OlleHKH [ pymara
€ B3eJa Moj BHMMaHuEe Ou3Heca, B KOWTO paboTH, Bb3pacToBaTa CTPYKTypa Ha CBOUTE B3€MaHUS U
TAXHATa CHIOCTABUMOCT C MPEAXOAHMs MEPHUOA, Couella JIMIcara Ha 3HAYUTENTHO BJIOIIABAaHE B
JIMKBU/IHATA MTO3UIUS HA HETOBUTE KJIIMEHTH, KAaKTO M JIMIICATA HA ybJKaBaHE HA KPEIUTHUTE CPOKOBE
COpsSIMO TE3H, MPWJIATaHU Mpe3 MPEIXOJHHs MeproA. BhIpekn ue He ca YCTaHOBEHH ChINECTBEHHU
npoOJIeMH, CBBbpP3aHU C BB3CTAHOBHMOCTTA, HANHIE € PUCK MKOHOMHUYeckusaT edekr Ha COVID-19
HaHJIeMHATa 12 ObJ1e MO-IBJIOOK WIN MO-TPOABIDKUTENICH OT 04aKBaHOTO, KOETO OM MOTJIO J1a TOBEZAE 10
M0-BUCOKHU KPEIUTHH 3aryOu OT T€3H, MOJIEIMPaHH NpU 0a30BUS CITydail.

4. OCHOBEH KanuTall

PGFI/ICTpI/IpaHI/IHT KaruyTall Ha prHaTa € 3aIllMCaH I10 UCTOPUICCKATa IICHA Ha HCTOBOTO 3allMCBAHC.
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5. OrtuuTaHe Ha JIU3UHTOBUTE JJOTOBOPHU

Ha narara Ha Biam3aHe Ha Aorosopa B cwia I'pymara npeneHsBa aajiy JOroBOPBT IPENCTABIsABA WIH
ChABpKA JIU3UHL. A UMEHHO, 1ajli JOTOBOPBT MPEXBBHPIIA MPABOTO J1a C€ KOHTPOJIUPA U3IOI3BAHETO HA
UACHTU(UIIMPAHUS aKTUB 32 ONPENIEIICH MEPHOJ OT BPEME.

['pymara kaTo JU3UHTOMOTyYaTel

I'pynara npunara eaquHeH MOAXO[ 3a MPU3HABAHE M OLIEHSBAHE HA BCUYKH JIM3UHIH, C U3KIOUYECHHUE Ha
KPaTKOCPOYHHUTE JIM3UHTH (T.€. JIM3UHTU ChC CPOK HA JIM3UHTOBUS JIOTOBOP /10 12 Mecerna) u JIM3UHTUTE
Ha aKTHUBH C HUCKa CTOMHOCT. ['pynara nmpu3HaBa 3aabJKEHUS MO JIM3UHIY 3a TUIalllaHe Ha JTU3UHTOBUTE
BHOCKH M aKTHBH C MPaBO Ha MOJI3BaHe, MPEACTABISBAIIM TPABOTO HA TIOJI3BaHE HA aKTUBUTE.

AKTHBHY C IpaBO Ha MOJ3BaHE

['pynara mpu3HaBa akTUBHU C TIPAaBO Ha IMOJI3BAaHE OT HAYallHATa JlaTa Ha JU3WHTA (T.€. Jararta, Ha KOATO
OCHOBHMAT aKTHB € Ha pa3loJIoKeHHE 3a ynorpebda). AKTHBUTE C MPaBO HA IOJI3BaHE CE OLIEHSABAT IO
[IeHa Ha Mpuo0MBaHe, HAMaJeHa C HaTpyllaHaTa aMOPTU3aIMs U 3aryOn OT 00e3leHKa, U KOpUTHpaHa ¢
BCSIKA IMPEOIEHKAa Ha JIM3UHIOBHTE 3aIbiDKeHHs. llenata Ha mpugoOMBaHe HAa aKTHBHUTE C IPaBO Ha
MOJI3BaHe BKIIIOYBA CyMara Ha MPHU3HATUTE 3abJHKCHUS 110 JIM3UHTA, IOHECEHUTE ITbPBOHAYAIIHU PEKH
pa3xoau W JU3WHTOBUTE IUIAIAHWS, W3BBPIICHM HA WJIM TpPEAW HadajgHarta Jjara Ha JIM3HHTa,
npuOJIM3UTENHA OLEHKA Ha pa3XoAuTe, KOMTO IIe ObJaT MOHECEeHH OT JIM3MHIONOJyYaresas Npu
JEMOHTaXa U MPEMECTBAHETO Ha aKTHBA, Bb3CTAHOBSIBAHE HA TUIOIIAIKATa, BHPXY KOSATO C€ HAMUpPa TOM
WM BH3CTAHOBSIBAaHE Ha aKTUBA JI0 ChCTOSHUETO, KOETO CE€ M3HMCKBA CHIVIACHO YCJIOBHATA HA JIM3MHTA,
HaMaJICH! C KAaKBUTO U Jia OUJIO MOJTyYE€HU CTUMYJIH T10 JIM3HHTA.

AKO B Kpast Ha CPOKa Ha JIM3MHra COOCTBEHOCTTA BbPXY JIM3UHIOBUS aKTUB C€ MPexBbpis KbM [ pynara,
WIM IIeHaTa Ha MPHUI00MBaHE OTpa3siBa yNPAXKHIBAHETO Ha OIMLMSA 32 3aKyIyBaHE, aMOpPTH3aLUATA Ce
M3YUCIISIBA KAaTO C€ U3I0JI3Ba OYAKBAHUST CPOK Ha MOJIE3HMS )KUBOT Ha aKTUBA.

AKTHUBUTE C IIpaBO Ha IOJI3BAaHEC Ca MPEAMCT U HaA 0663HCHK3.
3aabIKEHHS 10 TU3UHTH

Ot HavayHaTa Jara Ha Ju3MHra ['pynara npu3HaBa 3aJb/DKEHHS 1O JIM3UHIH, OLEHEHHU IO CeraliHara
CTOWHOCT Ha JJM3WHTOBUTE IJIAIAHUS, KOUTO 1€ ObJIaT U3BBPIICHU 32 CPOKA HA JTU3UHTA. JIN3UHTOBUTE
MJIallaHusl BKJIIOYBAT (PMKCHpPAHW BHOCKHM (BKJIIOUUTETHO (PUKCHUpAHM IUIAIlAaHUS 1O ChIIECTBO),
HaMaJICHW C KAaKBUTO W Ja OWJIO MOAJEXAl[M HA IOJy4yaBaHE CTUMYJIM MO JIM3MHIA, IPOMEHIMBU
JIM3UHIOBH IUTAILAHUS, KOUTO 3aBUCAT OT MHJEKC WM JUXBEH IPOLEHT, KAKTO U CyMH, KOUTO CE€ O4aKBa
Ja ObJaT TUIATeHH IO TapaHIMKU 32 OCTaThUHA CTOWHOCT. JIM3MHTOBUTE IJIAIlaHUS BKIIFOYBAT CHILO
1leHaTa Ha yNpa)KHsABaHE Ha OILUSA 3a 3aKyIlyBaHe, 3a KOATO B pa3yMHa CTEIIEH € CUT'YpHO, ue 11e Obe
yIpakHEeHa OoT [ pynara, KakTo M IUIAIAHUs HA HEYCTOMKH 3a IPEKPATsBaHE Ha JIM3MHIA, AKO CPOKBT Ha
JM3MHTa 0Tpa3siBa YIPaKHIABAHETO OT CTpaHa Ha [ pymnara Ha onuus 3a npekpaTsBaHe.

[TpoMEeHIMBY JIM3UHTOBY IIJIAIAHUS, KOUTO HE 3aBUCIT OT MHICKC WJIHM JIMXBEH IMPOLIEHT, C€ MPU3HABAT
KaTo pa3xonu (OCBEH ako He ObJaT M3BBPIICHM 3a MPOU3BOACTBOTO HA MAaTEpHUaHHM 3aracu) Ipe3
NEepUo/Ia, B KOMTO Bb3HUKHE CHOMTHUETO WIIH YCIOBUETO, KOETO 33/1€1CTBA TUIAIIAHETO.

[Ipu U34KCIEHNETO HA CEerallHaTa CTOMHOCT Ha JIM3MHIOBUTE IUIAlaHus [ pynara u3nona3Ba BbTPEIIHO
MPUCHIL JTUXBEH MPOLEHT MO 3a€MHU Ha HayajHaTa JaTa Ha JIM3UHTa, Thil KaTo 3aJI0KEHUST B JIM3UHTA
JUXBEH NPOLEHT He MOXe Ja Oble HaxexaHo omnpeneneH. Cren HadaaHara Jara pa3sMepbT Ha
JM3UHIOBUTE 3a0bJDKEHUS C€ yBEIUYaBaT C JIMXBaTa M C€ HaMaJsBaT C W3BbPUICHUTE JIN3MHIOBU
iamanus. B monbiHeHue GanaHcoBara CTOMHOCT HA JIM3MHTOBUTE 33 IbJKCHUS CE MPEOLICHSBA, aKo €
HaJUIEe MOAU(UKALMA, TPOMSHA B CpOKa Ha JU3UHTA, MPOMSHA B JIM3MHTOBUTE IUIALIaHUs (HallpuMmep,
IpoMeHH B ObJenuTe IUIalllaHUs B pE3ylITaT Ha NpOMsSHAa B MHJEKCA WM JIMXBEHUS IPOILEHT,

18




CPsaun s I'pyma Ckyesp Kiob IIpomspruc

TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuien KoHCOMMIMpPaH TOKIA] 3a aerHocTTa KbM 31 nexemBpu 2021r

H3I0JI3BaH 3a OIIPCACIIIHC Ha TC3U JIM3UHI'OBU l'IJ'IaH_[aHI/ISI) WM TIpOMsHA B OLICHKATa Ha OIIUATaA 3a
3aKyITyBaHC Ha OCHOBHUS aKTHB.

KpaTKOCpO‘{HI/I JIM3UHTH ¥ JU3UHTH Ha aKTUBU C HUCKA CTOMHOCT

['pymara mpumara ocBoOOXKIaBaHETO OT MPU3HABAHE HAa KPATKOCPOYHH JIM3MHTU 10 OTHOLICHHE Ha
KpPaTKOCPOUHUTE CH JIM3UHTH, YUHTO JM3UHIOB CPOK € 12 Mecela Win Mo-Majko OT HayajHara jara u
KOMTO HE ChAbpKAT OMIUS 3a 3aKynyBaHe. To mpusiara u 0CBOOOXAaBaHETO OT NMPU3HABAHE HA JIM3UHTH
Ha aKTHBHM C HHMCKAa CTOMHOCT 3a JHM3UHTUTE Ha oduc obopyaBaHe, KOETO C€ CUMTA 3a TaKOBA C HHCKa
CTOMHOCT. JIN3MHIOBUTE IUIAIAHUS 110 KPATKOCPOYHU JIU3UHTH U JIM3UHTH HA aKTUBU C HUCKA CTOMHOCT
Ce M3MHUCBAT KaTo pa3Xxoj Ha JUHelHa 0a3a 3a cpoka Ha JIM3HHTA.

6. Jloxoau Ha mepcoHana

Kparkocpounnre noxonu Ha MEpCOHANa BKJIKOYBAT 3aIIaTH, Bb3HATPAKICHUSA, BHOCKU 332 COLUAIHO
OCHUTYpsIBaHE ¥ TOAMIIHU KOMIICHCUPYEMU OTIYCKH Ha CIIY)KUTEJIUTE, KOUTO CE OYaKBa Ja ObIaT U310
ypeleHu B paMKuTe Ha 12 mecema cien Kpas Ha ortueTHusi nepuon. Korato pykecTBOTO moiyuu
yciyrara, Te ce IMpPU3HaBaT Karo pa3xo] 3a MepcoHana B medainbara wim 3arydara. Kparkocpounure
JIOXOJIA HA MEPCOHAJIA CE€ OLICHSIBAT IO HEANCKOHTUPAHATA CyMa Ha OYaKBAHUTE 32 YpeXKAaHE Pa3XOdu.

3a OcJIUTC Ha ITonuTHkara 3a Bb3HAIpaXXJACHUATA HA prnaTa, IMOCTOAHHU Bb3HAIPAKACHUA Ca BCUYKU
IJ1amaHnuga Wik Apyru 06J'IaI‘I/I, KOUTO Ca ONPCACIICHU IMPCABAPUTCIHO U HEC 3aBUCAT OT IOCTUIHATUA
pe3yiTar, a NPOMCHIUMBH Bb3HAIrpaAXACHHUA Ca BCHYKU AOMNBIHUTCIIHU IUIAIaHUA WX JPYId 06J13.FI/I,
KOUTO CC OHNpCACIAT U U3ILIAIAT B 3aBUCUMOCT OT IMOCTUTHATHA PE3YyITaT WKW OT APYTrH JOTOBOPHO
OMMpEACIICHU yCIIOBUA.

M3nnamaHoTo Bb3HArpaxJieHUE ChOTBETCTBA Ha BHUJA Ha NMPENIOCTaBIHUTE NMPO(ECHOHAIHU YCIYTH;
HUBOTO Ha 00pa3oBaHME HaA CIY)XWUTENIs; HUBOTO B KOPIIOpAaTHMBHATAa CTPYKTypa, KOETO 3aeMma;
npoheCHOHAIHUS OTIHT; HAJOKEHUTE OTrpaHMueHUs (3a0paHa 3a M3BBPIIBAHE HA OMpPEICIICHA ACHHOCT
WJIM JIeiCTBHE, HEChBMECTUMOCT 3a 3a€MaHe Ha JUThKHOCT MO JOMBIHUTEIHO IPABOOTHOIIICHUE U JIp.).

Bu3narpaxaennero Ha uieHoBeTe Ha ChBeTa Ha AUPEKTOpHTE, ce ompenens oT O0moTo chOpanue Ha
aKIMOHEPUTE Ha JAPYKECTBOTO. V3MBIHUTENHUS AUPEKTOP Ha JPYKECTBOTO (hopMUpaT KOHKPETHUS
pa3Mep Ha Bb3HArpaxJAeHUsATa Ha BCUYKU CITY’KUTEIU OT BCUUKHM HUBA Ha OPraHU3allMOHHATA CTPYKTypa
Ha JPY>KECTBOTO U OT BCUYKH KaTCTOPHHU, OIIPECIACIICHNU Tlonurtukara.

['pynara ¢opmupa €AMHCTBEHO IOCTOSHHO BBb3HArpaXkIE€HUE, KOETO Ce€ OIpeleis B CKIIOYCHHUTE
noroeopu. He ce ¢opmupa um He ce uW3MIama NPOMEHIMBO Bb3HArpaxaeHue. B MOCTOSHHOTO
Bb3HATPAXKICHUE CE BKITIOUBA:
OCHOBHa paboTHa 3arJara, OIpeJesieHa ChIVIaCHO JelcTBallaTa HOpMaTHBHAa ypenda H
npujaraHaTa CUCTeMa Ha 3arulallaHe Ha TPyna;
JIOTTBTHUTETHA TPYAOBU Bb3HAIPAXICHUS C HEMOCTOSIHEH XapakTep, B npensuaeHuTe B Kogekca
Ha Tpyla, B HapeadaTa WM B JIpyr HOPMAaTHBEH aKT U3BbHPEIHHU CIy4yau, KaTo HalpUMep 3a
W3BBHPEICH TPY;
JPYTy TPYAOBU Bb3HATPAKICHHUS, ONPEICIICHN B HOPMAaTUBEH aKT;
BBb3HATPAXJEHUS MO JOTOBOPU 3a YIPABICHHE M JIPYI'HM HETPYIOBU JOTOBOpU — IUIAIAHE,
YCTaHOBEHO B WHAMBHIyaJHUS JIOTOBOP, KOETO HE € IIOCTaBEHO B MpSKa 3aBUCUMOCT OT
OIICHKATA 32 U3IIBJIHEHUETO Ha IEHHOCTTA.

prnaTa HE CC BB3IIOJI3BAaJIa OT U3BbHPCIHA AbPiKaBHA ITOMOII.
Ilencuonnu u APYTH 3aIbJDKCHUA KbM IICPCOHAJIA

[Ipu mpekparsBaHe Ha TPYAOBOTO MPABOOTHOIICHHWE HA CIYXHUTEIUTE C€ HM3IUIAIAT OOe3IeTeHHs B
CIly4auTe, 110 pefa U B pasmepure, onpeaeneHu B Konekca Ha Tpyzna.
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prHaTa HC € paspa60TBaHa U HC IIpujara IUIaHOBE 3a Bb3HATIPAXKICHUSA HaA CIIYKUTCIIUTC CJIICA
HAITyCKaHE WJIM APYTH ABJITOCPOYHH BB3HATIPAKACHHUA U IVIAHOBC 34 Bb3HAIPAXKACHUA CJIC] HAITyCKaHC
HIJIN 1101 (bopMaTa Ha KOMIICHCalluu C akKuu, UJIK C J4JI0BC OT COOCTBEHUS KaluTall.

KpaTrkocpouHuTE TOXOAM HA CIIYKUTEIHUTE, BKIKOUUTEIHO U MOIAracMHUTE C€ OTIIYCKH, Ca BKIIIOYCHH B
TEKyIIM I[EHCUOHHU W JApPYTd 3aJbJDKCHHMs KbM II€pCOHAja II0 HEIUCKOHTHUPAHA CTOMHOCT, KOATO
I'pynara oyakBa J1a M3IUIATH B pe3y/Tar Ha TAXHOTO HEU3IOJI3BaHE.

7. llpu3HaBaHe Ha IPUXOIH

I'pynara npusHaBa NpPUXOAM, 3a Jla OTpa3u MPEXBBPISHETO Ha OOCIAaHUTE C JOTOBOpA YCIYrd Ha

KJIMEHTH, B pa3Mep, KOWTO OTpassiBa Bb3HArpa)xJCHHETO, Ha KoeTo [pymara oyakBa Ja MMa MpaBoO B
3aMsiHa Ha NPEXBbPICHUTE CTOKH WUJIU YCIYTH.

IIpexBBpIIAHETO HA YCIyTUTE CE OCHOBABA HA KOHLENIUATA 33 MPEXBBPISIHE Ha KOHTPOJIA BBPXY THX,
CIIOCOOHOCTTA Jla C€ PBKOBOJAM M3IOJI3BAHETO HA aKTHMBA U Jia C€ IOJIyyaBaT MO CBILIECTBO BCUYKU
OCTaHaJIM NOJ3U OT Hero. KoHTpoabT BKIIIOYBA M CIIOCOOHOCTTA 3a MPEJOTBPATABaHE Ha TOBA JPYTd
JpYy’KeCTBa 1a PHKOBOAAT U3IIOJI3BAHETO HA AaKTUBA M IT0JIy4aBaHETO Ha IIOJI3HU OT HETO.

HpI/IXO,I[I/ITe OT JOroBOpHU C KIIMCHTHU CE IIPHU3HABAT, KAKTO CJICABA:

B TEUEHHE Ha BPEMETO MO HayWH, KOMTO oOTpassiBa M3BbpIIaHaTa oT [pymara pabora 1o
JIOTOBOPA;

B OIIPCACIICH MOMCHT, KOT'aTO CC IMPEXBBPJIAA KOHTPOIBT BbPXY YCIYIUTC Ha KIIMCHTA.

[Tpuxoaute OT TOTOBOPH € KIMEHTHU Ce NMPHU3HABaT HA 0a3a S-eTarleH MOJIEN 3a MpU3HaBaHe, KaTo

pasrpaHU4YeHHE CE€ NPAaBU B CIEIHUTE JIBE HACOKM CIIOPE] MOMEHTa Ha YIOBIIETBOPSIBAaHE Ha
3a1bJDKCHHETO 3a U3ITbJIHEHUE:!

0 3aJbJIDKCHHUC 3a U3IBJIHCHUC (HpeXB’pr’IHHe Ha KOHTpOJ'I) B TCUCHUEC HA BPEMCTO — B TO3U

Clly4yall IpUXOJIUTE C€ MPU3HABAT MMOCTENEHHO, CIEIBaKN CTENIEHTA HAa IPEXBBPIISHE HA
KOHTPOJIa BBPXY CTOKUTE WJIM YCIIYTMTE Ha KIINEHTA;

0 32 M3NBJIHEHHE, YJOBIETBOPEHO (MPEXBBPJIEH KOHTPOJI) B OMNPEIACIEH MOMEHT —
KJIIMEHTHT IOJy4yaBa KOHTPOJI BbPXY CTOKUTE WM YCIYTHMTE€ B OIPENEIECHO BpeMe U
IIPUXOJUTE CE MPU3HABAT U310 HABEIHBIXK.

HpI/IXOI[I/I OT JIMXBH

[Ipuxonure OT JIMXBU CE€ OTYMTAT KAaTO C€ M3ION3Ba METOAa Ha C(PEKTUBHUS JIMXBEH IPOILICHT,
MPECTABIISABAI TMPOICHTHT, KOUTO TOYHO JMCKOHTHpA OYaKBaHUTE OBJCHIM MApUYHHU TUIANIAHUS 32
OYaKBaHUS CPOK Ha (PMHAHCOBUS MHCTPYMEHT WJIM 32 IO-KpaTbK IEpUOJ, KOraro € yMECTHO, 0

OamaHcoBaTa CTOWHOCT Ha (pMHAHCOBHS aKTWUB. lIpUXOOBT OT JIIMXBU C€ BKIIOYBA BbB (DMHAHCOBUS
MPUXOJ B OTYETA 32 JJOXOAUTE.

[TpuxoauTe OT JMXBU CE U3YKCIABAT UYpe3 NMpUaraHe Ha ¢(PEKTUBHUS JIMXBEH MPOIICHT BbPXY OpyTHara
OalaHcoBa CTOMHOCT Ha (UHAHCOBUTE AaKTHUBU, C M3KIIOYCHHE Ha (PUHAHCOBUTE AKTHUBH, KOUTO
BIIOCJIEZICTBHE ca oOe3leHeHu. 3a TAX ce mpwiara e(peKTHBeH JUXBEH MNPOIEHT BbPXY HETHATa
OanaHcoBa CTOMHOCT Ha (PMHAHCOBHUS aKTUB (CIIe/ IPUCIaJaHe Ha KOMIICHCAIMTa 3a 3aryoa).

8. Paszxomu

Pasxonute B ['pymara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO BBb3HHKBAaHE W Ha 0a3za MPUHIMIIHNTE HA
HA4YMCIsIBAHE M CHIIOCTABUMOCT, M JI0 CTEIEHTa, 0 KOATO TOBa HEe OM JOBENO 3a NMpH3HAaBaHE Ha
aKTUBH/TIAaCUBH, KOMTO HE OTrOBapsT Ha OIpe/eseHusTa 3a TakuBa cbriracio MCOO.
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HpennnaTeHHTe pa3xogu €€ OTilarar 3a HpU3HABAHC KATO TCEKYLI pa3xXxod 3a IIepuoida, Ipe3 KOMTO
JOrOBOPHUTE 3a KOUTO C€ OTHACAT, CC U3II'bJIHABAT.

OHUHAHCOBUTE PAa3XOAW C€ IMPEACTaBAT OTJACIHO B OTYETa 3a BCEOOXBATHUS JOXoA (B meyanbara WiH
3ary0ara 3a ToArHaTa) U Ce ChbCTOAT OT: OAHKOBH TaKCH W JINXBH.

9. Hanbunm
Texyi JaHbK BbPXY JTOXOIUTE

Texkymure NaHbYHM aKTHBU WM ITACHUBH 3a TEKYIUMs U NPEAXOJHU MEPHOAM C€ MPU3HABAT IO Cymara,
KOSITO CE€ OYaKBa Ja ObJie Bb3CTAHOBEHA OT WM IJIaT€HA HA JAaHBbUYHUTE BIAcTH. [lpu m3umcinenue Ha
TEKYLIUTE JaHbIM CE€ NMpuiIaraT JaHbUYHUTE CTAaBKU M JAHBUYHUTE 3aKOHHM, KOMTO Ca B CHJIa WIM Ca B
3HAYUTEJIHA CTENEeH MPUETH KbM OTYeTHaTa Jara. PHKOBOJCTBOTO aHAJIM3Upa OTACIHUTE MO3UIMU B
JaHbyHaTa JeKJIapalus, 3a KOUTO MPUWIOKUMHUTE NAaHBYHU pPa3lopenOu ca MpeiMeT Ha ThIKYBaHE U
MIPU3HAaBa MIPOBU3MHU, KOTATO TOBA € YMECTHO.

Tekymmure naHbIM C€ MPU3HABAT AUPEKTHO B COOCTBEHUS KAlMTAJl WM B JIPYTHs BCEOOXBATEH JTOXO,
KOTaTo JIAaHBKBT C€ OTHACS JIO CTATHH, KOUTO ca OWJIM MPU3HATH JUPEKTHO B COOCTBEHUS KaIlUTaJl WU B
JpyTHs BCEOOXBATCH JOXOI.

OTcpoyeH TaHbBK BbPXY JTOXOIUTE

OTcpoueHuTe JaHBIM C€ TNPU3HABAT 1O OaJaHCOBHSI METON 3a BCHUYKM BPEMEHHU PAa3lIUKA KbM
OTY€THATa aara, KOUTO BB3HHKBAT MC)K)Iy JaHb4YHaTa OCHOBAa Ha AKTHUBUTEC MW IMAaCHUBUTEC U TEXHUTC
0aJIaHCOBU CTOMHOCTH.

OTCpO‘ICHI/I JaHBbYHHU IMACHBHU CC IIPHU3HABAT 3a BCUYKH oOyraraemu BPCMCHHHU Pa3JIMKH:

OCBEH JI0 CTENEeHTa, /10 KOSATO OTCPOYCHMST JaHBYeH IMacUB BB3HUKBA OT IbPBOHAYATHO
MpU3HABaHE HA aKTHB WJIM NACUB OT JaJieHa ClIeJIKa, KOATO He € OM3HeC KOMOMHAIIMS U HE BIIHsIE
HUTO BHPXY CUETOBOJHATA Tedanda, HUTO BbPXY JaHbYHATA mevyanOa win 3aryda KbM MOMEHTa
Ha U3BbPIIBAHE HA CHENKaTa; U

3a obmaraeMd BpPEMEHHHM pAa3JIMKM, CBbP3aHM C MHBECTHMLIMM B JbLIEPHU JpPY>KECTBA,
ACOLIMMPAHU MPEANPUATHSA U YJaCTUS B CbBMECTHHU NPENNPUATHUSA, OCBEH IO CTENEHTA, 10 KOSITO
JIpy’)KECTBOTO € B CBCTOSHHE Ja KOHTPOJHMpAa BPEMETO Ha OOpaTHOTO TMPOSIBICHHE Ha
BpPEMEHHATA Pa3JIMKa U ChIIECTBYBA BEPOSTHOCT BpEMEHHATA PA3JIMKa Ja HE Ce IIPOsiIBU 00paTHO

B MIPEABUANMO ObJIeIIIE.

AKTHUBH 10 OTCPOYCHHU AaHBIU CC IIpHU3HaBaT 3a BCUYKHW HaMaII€MH BPEMCHHHU Pa3JIUMKH, IMIPECHECCCHU
HCHU3MOJI3BAHU NAHBYHU KPCAUTHU U HCU3IIOJI3BAHU JAHBYHU SBFY6I/I, A0 CTCIICHTA, 10 KOATO € BEPOATHO
Ja € HaJINIC obOnaracMa Heqan6a, Cpelly KOATO Ia 6’blIaT M3II0JI3BAHU HAMaJIsIEMUTC BPEMCHHU pa3JIMKU,
IMPEHCCCHUTC HCUBIIOJI3BAaHU AaHBYHU KPEAUTH U HCUI3IIOJI3BAHUTC JaHBYHU 3aFY6I/IZ

OCBCH dKO OTCPOYCHUAT NJAaHBUCH AKTHB Bb3HUKBA OT IIbPBOHAYAJIHO IIPU3HABAHC HA aKTHUB WUJIU

nmacuB OT JaJ€Ha CACJIKa, KOJATO HE € ouzHec I(OM6I/IHaIII/I$I W HC BJIMIAC HUTO BbBPXY
CUCTOBOJHATAa Heqan6a, HUTO BbpPXY AdaHbYHATaA neyajba WM 3ary6a KbM MOMCHTa Ha
H3BLPIIBAHC Ha CACJIKaTa; U

3a HaMajasieMH BpPEMEHHH pa3JIMKW, CBbP3aHW C HMHBECTULMU B JBIIEPHU JPYKECTBA,
ACOIMUPAHU TIPEANPUATHS U YIaCTUS B CbBMECTHU MPEIIPUSITHS, OTCPOUCH JaHbYCH aKTUB Ce
MpH3HAaBa €IMHCTBEHO JIO CTEIEHTa, 0 KOATO MMa BEPOSTHOCT BpEMEHHAaTa pasiiika Jia ce
MPOsSIBM 00paTHO B 0003puMo Objaemie w Aa ObAe peanusupaHa obOiaracma medanda, Cperry
KOSITO JIa C€ OTIOJI30TBOPY BPEMEHHATA pa3jifKa.
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prHaTa H3BBbpIIBA IMPECIJICA Ha OajaHcOBaTa CTOMHOCT Ha OTCPOUCHUTC NJAaHBYHU AKTUBHU KbM BCsKa
OTUCTHA JaTa W g HaMajidBa OO CTCICHTA, JO KOATO BCYC HE € BCPOATHO nOa 6’1),[16 pcaiun3npaHa
JocTarb4yHa obOaraema Heqan6a, KOATO Aa IMO3BOJIsIBa LEIUS WK YaCT OT OTCPOUYCHUA JaHBUCH aKTUB
Ja 6"[)):[6 BB3CTAaHOBCH. HerI/ISHaTI/ITe OTCPOYCHU JaHBYHM AKTHBHU CC IIPEPA3MICKIAT KbM BCAKa
OTUYCTHA aara U CC IpU3HaBaAT A0 CTCIICHTA, OO KOATO € CTaHaJl0 BCPOATHO [a 613,[[6 peaimn3rupaHa
6”I),HCHIa oOaraema neqan6a, KOsATO J1a ITO3BOJIM OTCPOUCHUA NAHBYCH dKTHUB J1a 6’[:]16 BB3CTAaHOBCH.

OTCpO‘lCHI/ITC JaHBbYHH aKTHUBHU U IIaCUBU CC OLCHABAT 110 JAHBYHUTC CTAaBKH, KOUTO CC O4YaKBa Ja 6’bIIaT
B CWJIa 3a M€puoaa, B KOMTO aKTHUBBT CE peainu3rpa Wik nNaCuBbT CC Yp€au, Bb3 OCHOBA HAa NaAHBYHUTC
CTaBKHU (I/I JaHbYHHU SaKOHI/I), ﬂCﬁCTBﬂH{H WJIN BJC3JIU B CHJIA, B 3HAYUTCIIHA CTCIICH, KbM OTUYCTHATa
Jara.

OtcpoyeHUTE aHbIM, CBbP3aHU ChC CTATWH, MPU3HATH U3BBH Medandara win 3aryoara, ce nmpu3HaBar
W3BBH nevanbara win 3arydara. OTCpoueHuTe JaHbIM ce MPU3HABAT B 3aBUCUMOCT OT CBhP3aHaTa C TIX
C/IeTIKa WM B APYTHUSI BCEOOXBATEH JI0XO/, UM TIMPEKTHO B COOCTBEHUS KaITUTAIL.

I'pynara xoMIieHCcHpa OTCPOYEHHU JaHBYHU aKTUBHM M TTACUBU CaMO TOTaBa, KOraro MMa 3aKOHOBO IPaBo
Jla TIpUCIaJla TEeKYIIW JIaHbYHU AaKTUBHU CpEIly TEKYIId JAaHHYHU TMAaCHUBU W OTCPOUYEHUTE JAHBHUYHU
aKTUBU U TMACUBU CE€ OTHACST JO JAHBIM BBPXY J10X0/a, HAJIO)KEHHW OT €JMH W CBI JaHBYCH OpraH 3a
€IHO U CBhIIO AAHBYHO3aIBJKEHO MPEANPUITHE.

Janbk Bpxy gobasenara croiHoct (I/1C)
[Ipuxonute, pa3xoauTe U aKTUBUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ u3KiItoueHne Ha CiayyauTe, Koraro:

JJIC, Bb3HUKBall IpU IOKYNKa HAa aKTUBU WIM YCIYT'H HE € BB3CTAaHOBUM OT JaHBYHUTE
BJIacTH, B KoiTo cimyyail JIJIC ce mpu3HaBa KaTro yacT OT IIeHaTa Ha MpHI0oOMBaHE HAa aKTHBA
WJIN KaTo 4acT OT ChOTBETHATA PA3XO/IHA MO3ULIMSI, KAKTO TOBA € YMECTHO; U

B3C€MaHUATa U 3aAbJDKCHHUATA, KOUTO CC OTYHUTAT C BKIIFOUCH I[I[C

Hetnara CyMa Ha I[}IC, Bb3CTaHOBHMMA OT HJIMW ABJDKMMa Ha AAHBYHHUTC BJIaCTH, C€ BKIIIOYBA B
CTOMHOCTTA HA B3EMaHMATA HUIIH 3aABbJDKCHHUATA B OTUCTA 3a q)HHaHCOBOTO CBbCTOSAHUC.

V. JOITBJIHUTEJIHA NHO®OPMAIUA KbM CTATHUUTE HA
KOHCOJIMJANPAHUSA PUHAHCOB OTYET

1. KoHcomuaupaH oTdeT 3a nevandara Wiy 3aryoara U Apyrus BCEOOXBATCH JTOXO

1.1 Pa3xonu 3a BBHILIHU YCIYTH

31.12.2021  31.12.2020

Takcu 1, b®Bb, KOH 5 6
KoHucynTantcku u qpyru mpodeCHOHATHA YCIYTH 13 5
[Mocpennuuecku ycinyru - 4
Onur 4 -

22 15
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1.2 Pa3xonu 3a mepcoHaia

31.12.2021  31.12.2020

Pasxoau 3a 3amiaru 16 3
CoumajaHi OCUT'YPOBKH U HagOaBKHU 1 -
17 4

1.3 dunaHCcOBYU pa3zxonu

31.12.2021  31.12.2020
bankoBH Takcu U KOMHCHOHHHU 7 S

i -

1.4.Pa3zxonu a JaHbLH
[Ipunoxxumara craBka Ha AaHbka Bbpxy goxoxute 3a 2021 r. e 10% (2020 r: 10%). IIpe3 2022 r.

IpWIOKUMaTa JaHb4Ha cTaBka € 10 %.

3a ronguHarta, 3apspiBaiia Ha 31.12.2021 roguna, ['pynara e peanusupaia 3aryoa.

2. Koncommaupan Ot4er 3a (bI/IHaHCOBOTO CBCTOSAHHUEC

2.1. IlapudHU cpeicTBa U €KBUBAJICHTH

31.12.2021 31.12.2020
Be3cpounun OaHKOBU AEMO3UTH 5000 5041

5000 5041

Ksm 31.12.2021 1. cipaBeyiBara CTOMHOCT HAa MApUYHUTE CPENICTBA U KPATKOCPOUYHU JIEMIO3UTHU € 5
000 xm. sB. (2020 .: 5 041 xumon. nB.).

2.2. 3anicad KanuTaia

Kbsm 31.12.2021 r, 3anucanuar kanurtan Ha ['pynara e B pasmep Ha 5,052 xun 5B, pasnpelesieH Ha
5,052,000 6post 0OOMKHOBEHHU, O€3HATMYHH, IOMMEHHU aKIIMK C MPaBO HA IJIaC C HOMUHAJIHA CTOWHOCT

ot 1 1B BcsKa.

Kbm 31.12.2021 . AKIIMoHEpH B Jpy>KECTBOTO-Maiika ca

% ot Bpoii KoM % ot bpoit Kbem
Kanurana mnpurexasan 31.12.2021r Kanurtana mpurexasa  31.12.2020 .

1 aKIAH HU aKIUH
235 Holdings Limited 91,38% 4616 540 4617 94,58% 4778 000 4778
Hpyru nuna 8,62% 435 460 435 5,42% 274 000 274
100,00% 5052 000 5052 100,00% 5 052 000 5052
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Ksm 31.12.2021r. HAMa Apyrd akUMOHEpU KOWTO Ja MpUTEKaBaT MmoBede OoT 5% OT Kamurajga Ha

JpyxxecTBOoTO-MalKAa.
OCHOBEH 10X0/[ Ha aKIHs

I[OXOI[’LT Ha aKnus €€ HU34YUCIsIBa KaTO CC pas3ACiii HETHATa rmeyasabda 3a nepnoja, CbOTBETCTBAIlA Ha
IMPUTCIKATCIIUTC HA OOMKHOBEHU AKIMK1 Ha CPCAHO-IIPCTCIIICHUA 6p0171 OOMKHOBEHU AKIMK 3a mnepuonaa.

M3uncnenusTa ca HaIllpaBC€HH KaKTO CJI€ABa:

31.12.2021  31.12.2020

ITeuan6a/(3arvoa) 3a epuona (46) (18)
CpenHo - IpeTernied Opoi aKIuu 5052 5052
OCHOREH TOXOTT HA AKTIUS (0.009) (0.004)

CpenHo-TipeTenIeHusIT OpOoid aKIMK 3a TOMWHATA € U3YHCIICH KaKTO CIIe/Ba:

31.12.2021 31.12.2020

W3nanenu akumu B HA4aJI0TO Ha NIEDHONA 5052 000 -
M3nanenu akuuu noes ronvHara - 5052000
Bnoit akniu R knast Ha menwona 5 052 000 5 052 000

Chnenro-TineTernen Onoii 5 052 000 5 052

2.3. TBproBCKH U IPYTH 3abJIKEHUS

31.12.2021 31.12.2020
3amreipkeHns o TapaHimy ot wieHose Ha CII 12 7
12 7

V. JAPYTI'U OITIOBECTABAHUA

1. Cebp3anu nuia
I'pynara e cBbp3ano auie c:
*  KU104oB ynpaBlieHCKH MepCcoHa

3anbDKeHHsITa KbM KITIOYOB YIPABJICHCKH TMEpcoHa Bb3nm3ar Ha 12 xun sB (2020: 7 XuiJjB) U
MPOU3TUYAT OT MPEIOCTABEHM JETO3MTH OT 4ieHoBe Ha ChBeTa Ha TUpEKTOpuTe Ha JlpyKecTBOTO-

MalKa CbITIaCHO ThProBCKUs 3aKOH.
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2. VmpasneHue Ha GUHAHCOBHS PHCK

['pynmara mma ekcro3uIusi KbM CIEIHUTE PUCKOBE OT yroTpedara Ha (UHAHCOBU HHCTPYMEHTH:
* KpEIUTEH PHUCK;
* JIMKBMJIEH PUCK;

* Ia3apeH PUCK.
OO011M MoJIOKEHHsI Ha YIpaBJIEHHE Ha pUCKa

CBHBeTHT Ha JAUPCKTOPUTE HOCHU OTTOBOPHOCTTA 3a YCTAHOBSABAHC U YIIPABJIICHUC HAa PUCKOBETE, C KOUTO

ce combekBa I'pymnara.

OO61oTO yripaBieHUE Ha pUcKa € (OKYyCHPaHO BbPXY TPYAHOCTHUTE MPU MPOTHO3MpPAaHE HA (PMHAHCOBHUTE
na3zapy M NOCTUTaHe MUHUMH3UpPAaHE Ha MOTEHIUAIHWUTE OTPULIATENHU e(pEeKTH, KOUTO MOrar Ja ce
OTpa3AT BbPXY (PUHAHCOBUTE PE3yNTaTH U ChCTOSHUE Ha JAPY>KECTBOTO. TeKylio (UHAHCOBUTE PUCKOBE
ce wuaeHTHU(UUMpAT, U3MepBaT M HAOMIOJaBaT C MOMOINTA HA PA3IMYHU KOHTPOJIHM MEXaHH3MH,
BBbBE/ICHU, 32 Ja CE ONpEeAeNAT aJeKBaTHH LIEHM Ha CTOKUTE Ha JPYXKECTBOTO H (opMuTe Ha
NOJ/IbpKaHe Ha CBOOOIHUTE JIMKBUHU CPEACTBA, 0€3 Ja ce JoMyCcKa HEONpaBJaHa KOHIEHTpAIUs Ha

JlaJIeH PUCK.

VYnpasnenuero Ha pucka B ['pynara ce ocbIIECTBABA TEKYLIO OT OIEPAaTUBHOTO PBKOBOJICTBO.

*  KpenureH puck

KpenutHusaTt puck 3a I'pymara ce chCcTOM OT pPHCK OT (pMHAHCOBA 3aryba B ciydyail, 4e KJIMEHT WIH
CTpaHa 1Mo (UHAHCOB MHCTPYMEHT HE yCIiee /1a U3ITBJIHU CBOMTE JIOTOBOPHH 3aabJKeHUS. KpequTHUST

PHUCK ITPOU3THYAa OCHOBHO OT B3€MaHHA OT CBbP3aHU JIMIA, KIIMCHTU U HAJIMYHOCTH 110 0OaHKOBU CMETKH.

OcHoBHUTE (PMHAHCOBM akTHBHU Ha ['pymara ca OaHKOBM CMETKH MHBECTHIIMM B JSUUIOBE BbB B3aMMHHU
donmoBe. Kpenuren puck € OCHOBHO pHCKa, IIPW KOWTO KJIMEHTUTE Ha Ipymara Hsima ma Obaar B
CBhCTOSIHME Ja W3IIATAT M3IUI0 U B OOMYalHO MPEIBUACHUTE CPOKOBE IBJDKUMHUTE OT TSAX CYyMH IO

THProBCKUTC B3CMaHU.

bamancoBara cToifHOCT Ha (l)I/IHaHCOBI/ITe AKTHUBU IMPCACTABIABA MAaKCUMAJIHATA KPCAUTHA CKCIIO3UIUA.

MaxkcumManaHaTa eKCIIO3HUIUS KbM KPCOAUTCH PUCK KbM JlaTaTa Ha OTYCTA € KaKTO CJICABA:

IToun. 31.12.2021 31.12.2020
ITapuuHu cpencTBa U EKBUBAJICHTU 2.1 5 000 5041
5000 5041

[Tapu 1 mapuyHU €KBUBAJIECHTH

HapI/I‘IHI/ITe Cp€acTBa U €KBUBAJICHTU CC ABPIKAT B KOHTPArc¢HTU U (bHHaHCOBH HWHCTUTYLHUH, KOUTO Ca C

BUCOK KpenuTeH pedtunr. OOe3leHKara Ha MapuyHu CPEeACTBA M MMapUYHU €KBUBAJICHTH € OLEHEHa Ha
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0aza 12-mMeceyHa oyakBaHa KpeAMTHA 3ary0a M OTpa3siBa KpPaTKOCPOUHHUTE MaJeKH Ha €KCIIO3UIUUTE.
['pymnara cuuta, 4e MapuyHHU CPEICTBA U TAPUYHHU CKBHBAJICHTH UMAT HUCHK KPSIUTCH PHCK Bb3 OCHOBA

Ha BbHIIHU KPCAUTHH peﬁTHHFH Ha KOHTParc¢HTUTC.

*  JlukBuaeH puckK

JIMKBUIHUAT pUCK € pUcKbT ['pynara na uma TpyIHOCTH IpU U3MBIHEHHUE HA 3aIbJKEHUATA, CBbP3aHU
¢ (puHaHCOBUTE MAcHBH, KOUTO CE€ YpPEeKIaT B Mapu WM 4pe3 Apyr ¢uuancoB aktuB. IloaxonsT Ha
I'pynara 3a ympaBiieHME Ha JIMKBUAHOCTTA € Ja OCUTYPH, JOKOJIKOTO € BB3MOXKHO, JOCTaTbuHO
JMKBUJHOCT, 32 Jja U3IBJIHY 3aJbJDKEHUATA CH, KAKTO IIPM HOPMAJIHHU, TaKa U IPU CTPECOBU YCIIOBUS,
0e3 1a TmOHece HEeMpUEeMIIMBM 3aryOM WJIM Ja HaBpeau Ha pemyrauusta cu. O6uxHOBeHO Ipymara
rapaHTHpa, 4e pasnojiara ¢ JOCTarb4HO IApUYHU CPEACTBA IIPU IOMCKBAaHE, 3a Ja IOCPEIIHE
OYaKBaHUTE ONEPATHBHU Pa3Xoau 3a nepuox ot 60 JHH, BKIIOUUTETHO 00CIy>KBaHETO HAa (PMHAHCOBUTE
3abJDKEHHS, C U3KIIOYEHNE Ha TIOTEHLMAIHOTO Bb3/IEHCTBUE HA €KCTPEMHHU OOCTOSITENICTBA, KOUTO HE

Morar aa ObaaT IpeIBHICHH.

,HOFOBOpHI/ITe nmaacxKu Ha q)HHaHCOBI/I IIaCMBH, BKIIOUHTCIIHO OYaKBaHHW ILIAIlaHUA HaA JIUXBU,

H3KJII0OYBaIlu C(I)GKTa OT JOrOBOPEHOCTH 3a HETUPAHE Ca:

banancosa JoroBopeHn Ho3m Orlpmo2r

CTOMHOCT MapuyeH MOTOK
3abIDKEHHS KbM IIEPCOHANA 12 12) - (12)
O0610: 12 12) - (12)

¢ Ila3apeH puck

[la3apeH pHuCK € pUCKBT IpU MNPOMSHA Ha IMa3apHUTE LIEHU, KAaTO KypC Ha 4YyXKJECTpaHHa BaJlyTa,
JUXBEHU MPOLEHTH WM LEHU HA KalUTaJIOBH MHCTPYMEHTH, JOXOABT Ha ['pymara miam CTOMHOCTTA HA
HETOBUTE WHBECTULMHU Jaa Obaar 3acerHatu. llenta Ha ympaBieHHETO Ha Ma3apHUsS PUCK € Ja ce
KOHTPOJIMpA €KCIIO3ULMATA KbM IIa3apeH pPHUCK B NPHUEMIIMBH TPAaHMIM KaTo C€ ONTHUMH3Upa

BB3BPBIIACMOCTTA.

Banyten puck

Karo usio I'pynara He € u3iokeHa Ha 3HAUUTEJIEH BalyTeH PUCK, ThU KaTO yCIyTrure, ¢ kouto ['pymara

ThpryBa ca ICHOMHWHHWPAHU B JICBA UJIKX €BPO.

Excro3uiysi KbM BalIyTEH PHCK

['pynara uma puHAHCOBY aKTHBH W TPAH3AKIIMK caMo B JieBa U eBpo. [Topaau dakra, ye BaTyTHUAT KypC
Ha JIeBa KbM €BpOTO ¢ ¢ukcupaH Ha 1.95583 nema 3a 1 eBpo, ppKOBOACTBOTO Ha ['pymnara cmsra, ye

CKCIIO3UNHATAa KbM BAJIYTCH PUCK € CUJIHO OI'paHUYCHA.

Ananus Ha YYBCTBHUTCIIHOCTTA
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[IpomsiHaTa Ha BalyTHHS KypC Ha €BPOTO CHPSMO APYTH BAyTH HE OU mMaio epekT KbM 31 gexemBpu
2021 r. BbpXY (PMHAHCOBOTO CHCTOSIHUE MIIM HETHHS pe3ynTar Ha [ pymnara, Thif KaTo TO omepupa caMo B
neBa u eBpo. Kakto e mocodeHo mo-rope, BATYTHHIT KypcC Ha JieBa KbM €BpOTO € (pukcupan Ha 1.95583

neBa 3a 1 eBpo.
JIuxseH puck

PBKOBOICTBOTO OILIEHSIBa PHCKBT OT HEONArompHsTHa MPOMSHATa Ha JIMXBEHHUTE IPOIEHTH KaTo
HECBUIECTBEHHU, Thil Karo KbM jarata Ha otdyera U kpM 31.12.2020r., ['pynara He oTUMTa TMXBOHOCHHU

(MHAHCOBU UHCTPYMEHTH.

* VYhpasieHue Ha Karnurana

OcHoBHAaTa 1Ie7 Ha YNpPaBJICHMETO Ha KamuTajna Ha [pymara e na ce ocurypu cTabuieH KpeauTeH
PEUTUHI W KamuTaJOBU IOKa3aTeld, C Omie] MPOAbDKAaBalIOTO (PYHKIMOHHMpaHe Ha Ou3Heca H

MaKCHMHU3UPaHEe Ha CTOMHOCTTA My 32 aKIIHOHEPHTE.

['pymara ympaBisiBa KanuTagoBaTa CH CTPYKTypa M S U3MEHS, aKko € HeOoOXOAMMO, B 3aBUCHMOCT OT
MIPOMEHUTE B MKOHOMHUYECKHUTE ycioBus. C omien MoAAbp KaHe WIM INPOMsSHA Ha KaluTajaoBaTa CU
CTpYKTypa, I'pynara Moxke 1a KOpuUrupa H3IUIAIIAHETO Ha AUBUJCHTH Ha aKIMOHEpUTE, Aa M3KYIU
o0parHO COOCTBEHHM AaKIWHU, Ja HaMald WU YBEJIWYM OCHOBHHS CH KamuTall, [0 pEIIeHHuEe Ha
akuronepute. Ilpes 2021 r, kakro u mpe3 2020 r., HIMa NPOMEHHU B UEIHUTE, MOJIUTHUKUTE WU

MIPOIECUTE 10 OTHOILICHHUE HA YIPABICHUETO Ha KanuTana Ha [ pymara

3. Edexr or Bupyca SARS-CoV-2 u mangemusara or COVID 19 Bepxy neiiHocTTa Ha
I'pynara npe3 2021 ronuna

Ot kpas Ha 2019 ronmuHa B CBETOBEH Maiad ce pa3BUBa €MUIEMHUS OT HOBA KOPOHABHpPYCHa OOJECT,
IbPBOHAYAIHO Bh3HUKHANA B KuTaii u qoBena 10 OlokupaHe Ha MKOHOMHYECKHUS JKUBOT U JOCTABKUTE
ot Kutaii B Hawanioto Ha 2020r. [lopaau TeHAEHIMATAa HA yBEIMYaBaHE Ha CIy4yaWTe Ha 3apa3eHu U
Oomuyn, B Hadanoto Ha Mecer mMapT 2020 rommHa C30 00sBU odUIMATHO Pa3MpOCTPAHEHHUETO Ha
Bupyca SARS-CoV-2 u npuumnsaBaHoTo OT Hero 3abomsBaHe COVID-19 3a manpemus. Ha 13 mapr
2020 r. Hapognotro cnhbpanue Ha PenmyOnuka bbiarapus o0sBH M3BBHPEIHO TOJOKEHUE B CTpaHaTa
3apaJi KOPOHaBHpyca W Osxa BBBEACHU 3aCWICHH NPOTHBOCTIMIEMUYHA MEPKH WM OTPAHUYCHHSL.
N3BbHpeaHOTO TONIOXKEeHUE Tpoabku a0 13 mait 2020 r. BenencrBue m3aMeHeHHWe Ha OBITapCKOTO
3akoHO/aTeNIcTBO mpe3 Mai 2020 r., 6 AajieHa Bb3MOXKHOCT Ha MUHUCTBPA Ha 3]paBeoma3BaHEToO, CIIE]
ChOTBETHATA CAHKIUS Ha NPABUTEICTBOTO Ha bbarapus, na oO0sBsiBa WM3BBHPENHA CMHIEMUYHA
obcranoBka. Ot 14 maii € 00siBeHa M3BbHpEAHA enuaeMuuHa ooctanoBka 10 14 roru 2020 1., yabikeHa
B IIOCJIEICTBUE HAKOJIKO bTU 10 31 mapt 2022 1.

[lanmemusaTa W OOSBEHOTO B Ta3W BpbB3Ka M3BBHPEIHO IIOJIOKEHHE B CTpaHaTa Mpeau3BHKaxa
YYBCTBUTCIIHO HaMaJIsIBAHC HAa MKOHOMHWYCCKATA aAKTHUBHOCT W IMOPOJHXa 3HAYUTCIIHA HCCUT'YPHOCT U
HEU3BECTHOCT 3a OBJCIINTE MaKpOMKOHOMHU4YECKH mporecu. OOsBeHaTa B MOCIEACTBUE M3BBHPEIHA
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enuaeMHyHa OOCTaHOBKa pexylupa dYacT OT MEpKHUTEe, KOUTO Osfxa BBBEIEHH II0 BpeMe Ha
W3BBHPEHOTO TOJOXKEHHWE, HO BBIPEKH TOBA AKTYaJHUTE MEpPKHM CbhILO OKa3BaT BIUSHUE BBPXY
MKOHOMMYECKATa aKTUBHOCT B CTpaHara.

[Ipe3 moutu 1sutara 2020 ronuua v BriocneacTeue u npe3 2021 roauHa B pa3iuyHu AbP>KaBU MO CBETA
0s1xa BBBEXKJAHHU PA3IMYHU OTPAHHYUTEIIHU MEPKHU, BKIFOUUTEITHO HAKOW OTPAHUYCHHS B IIBTYBAHUS U
TPAHCIOPT, IOCTaBAHE Ha OTAEJIHU XOpPa, KAKTO M HA LEJU HACEJIeHH MeCTa U PalOHM MO II'bJIHA WU
yacTUYHa KapaHTUHa, karo EBporma e equH oT Haif-3acerHarure OoT MaHAEMHUATa KOHTUHEHTH KaTo IISUI0.
Te3n orpaHMueHus ce OTpa3uxa Ha JOCTAaBKUTE M JOBEJOXAa J0 HKOHOMHUYECKU 3aTpyJHEHMs 3a
CTOIIAHCKUTE CyOeKTH M 3a0aBsiHE HA MKOHOMUYECKOTO pa3Butue B EBpoma um apyrm dactu Ha cBeTa.
OrpomeH Opoii xopa 3aryorxa paboTHUTE ce MecTa, KakTo B PemyOnuka beirapus, taka u B EBpona u B
LEJINS CBAT.

Ho kpas Ha 2021 roguHa peanqHo He Oelle Bb3CTAaHOBEH HOPMATHHS MKOHOMHYECKH >KHMBOT, KaKTO B
CTpaHara, Taka M B u4yxOuHa. IlpaBurenrctBoro Ha PemyOnuka bbiarapus BbBene pasiuyHU
MKOHOMHMYECKH U COIMAIIHA MEPKH, YHATO IIeNl € Ja MOAMOMOTHAT, JOPH M YaCTUYHO, 3aCETHATHUTE
oTpaciii ¥ OU3HECH B Pe3yNITaT Ha aH/AEMHUATA, U3BbHPEJIHNUTE MOJI0KEHUS U OTPAaHUYEHUSATA, BbBEICHU
B CTpaHaTa W B 4yxOuHa. beme mpuer cmenuaneH 3aKoH BbB BpPB3Ka C BBBEIECHOTO H3BBHPEIHO
MOJIOKEHHE, KAKTO U Osixa HalpaBeHH NPOMEHM U JONBJIHEHUS B APYTd 3aKoHH. PasnuyHu cpokose,
BKI. U JaHb4yHH, Osxa yawipkeru mpe3 2020 m mpes 2021 romuna. bemie maneHo pasperieHue Ha
TBPrOBCKUTE OAaHKH Ja JOTOBOPAT C KIMEHTUTE CH TPATUCHU TMEPHOAM W JAp. Pa3CpPOUYBAHUSA TIO
oTmycHatuTe OaHKOBU KpenuTH. Ono0puxa ce U ce OCUTypuxa pa3inuyHu (UHAHCUPAHUS IO MPOrpaMH
ot EC u ot nppxanus OromkeT Ha Penyonuka brirapust.

[Ipe3 2020 r. 3amoyHa pa3paboTBaHeTOo M TecTBaHe Ha BakcuHH cpemy COVID-19, kato ToBa ce
Clly4Ballle B HSKOJKO ABP)KAaBH C PA3JIMYHM TEMIIOBE M yCIEXHW Npu u3nuraHusTa. B kpag Ha 2020
ToJIMHA, KaKTO U B Hadanoto Ha 2021 roavHa, B3 OCHOBA Ha MOJIOKUTEIHUA OlleHKH oT EBpomneiickara
areHuusi mo JjekapcrtBara, EBpomelickata xomucus kbM EC pgane paspemenue 3a ymnorpeba Ha
tepuropusita Ha EC Ha yetupu Bakcunu cpemty COVID-19. Bakcunanusta 3ano4Ha eAHOBPEMEHHO B
uenusa EC na 27 nekemBpu 2020 1. 1 poabixku nipes msuiara 2021 r. OvyakBaHusiTa ca MpyU BAKCUHUPAHE
Ha JOCTaThbuHO Ha Opoii >xutenu Ha EC u B cBeTOBeH Mamiald KaTo 1510, 1a c€ HaMald 3HAYUTETHO
pa3npoCTpaHEHUETO Ha BUpyca U cbOTBETHO Ha Oonectra COVID-19. Bee omie He Moxe Jja ce HampaBH
MPOTHO3a JaJIM TOBA 1lle cTaHe B pamkute Ha 2022 I. 1 aKo Jia, TO 1O KO€ BpeMe Ha roJluHara.

B 3aBHCHMOCT OT NPOABIKUTETHOCTTA Ha MPEANPUETUTE OTPaHUYEHHs, e(PEKTUBHOCTTa Ha BAKCHHUTE
1 BH300OHOBSIBAaHE HAa HOPMAaJHUS MKOHOMHUYECKH JKHUBOT, epekTuTe Omxa OWiM pa3inudHd B ObACIINUTE
neiicrBust Ha ['pynara. [Ipu no-apiarocpoyHn orpaHuYeHus: ToBa OU JIOBEJIO 0 TPailHO BIIOIIABAHE HA
MKOHOMHUYECKUTE [TOKa3aTesiu U 01 pedaekTupano BbpXy BCHUKH HKOHOMUYECKHU CyOCKTH.
PvroBoACTBOTO cunta, ue nanjemusta or COVID-19, orpannueHusita ¥ MEpKUTE BbB BPb3Ka C HeEsl, HE
ca OKa3aJlu BIMSHUE BbpXy JeiiHocTTa Ha ['pynara npe3 2021 r,

HpyxectBara ot I'pynara He ca ce Bb3IMOA3BAIN OT MKOHOMHUYECKH M COIMAIIHA MEPKH, BHBEIACHU OT
npaBUTEICTBOTO Ha PenyOnuka bearapus BB Bpb3ka ¢ nangemusita or COVID-19.
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4. Cpburus cien narara Ha oT4era

Ha 24 ¢espyapu 2022 1. Pyckara @enepanus npearnpue BbOphKeHa HHBa3us B YKpaitHa. B pesynrar, B
cienBaiiuTe THU Ha Pycus Osxa HaloXeHM MKOHOMHYECKH M (PMHAHCOBU CaHKIMU OT EBpomelckus
CHI03, U PEIULIA IPYTH CTPAHHU, KOUTO OCBEH e(eKT BbpXy camara Pycus, ce o4akBa B CpEIHOCPOYCH H
IBJITOCPOYEH IUIAH Ja MMaT BCEOOXBAaTe€H HEeraTHBEH e€(eKT BbPXYy CBETOBHATa MKOHOMHKA M IOYTH
Bcsika cdepa Ha oOmecTtBeHus XuUBOT. JIpyxectBata or Ipymata HsIMaT akTUBH H TIPEKU
B3aMMOOTHOIIICHUSI C KOHTPAreHTH OT 3aCerHaTUTe BBB BOCHHUA KOH(MIHMKT cTpaHu. THH Kato
CUTYyalMsITa € MHOTO IMHAMUYHA, PHKOBOACTBOTO HE MOXKE J1a HAallpaBU JOCTAThYHO A00pa MPOrHO3a 3a
KOJIMYECTBEHOTO BB3JICHCTBUE HA KpH3ara BhPXY (UHAHCOBOTO ChCTOsIHHME Ha [pymara, HO 1mie B3eme
BCHYKH HEOOXOIMMHU MEPKH Ja OTPaHWYH IMOTSHIIMATHUTE HETAaTUBHU €(DEKTH U J1a 3alIUTH HHTEPECUTE
Ha 3aMHTEPECOBAHUTE JINLA (0OIUTrallMOHEPH, aKIIMOHEPH, KOHTPAreH! U JIp.)

He ca mactemmnn Apyru CHOUTHSA CJIC Kpasd Ha OTYCTHHUA ICPUOA, KOUTO Ja HajJarar JOIIbJIHHUTCIHH

KOPEKIIUU W/WIIK OTIOBECTSBAaHUS BbB (DMHAHCOBHS OTUET HA [pymnara 3a roguHara, MPUKIIIOYBAIIA Ha
31 nekemBpu 2021r.
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T'OJUINEH KOCOJUIUPAH JOKJIAJ 3A JEMHOCTTA
3a rogunara, 3apbpmBama Ha 31.12.2021

Hacrosimusar rogumieH qokiazn 3a AeifHoCTTa Ha ,,,,CKyebp K106 [IpomspTuc” AJl (I'pynara) npeacras
KOMEHTap M aHaIW3 Ha (MHAHCOBUTE OTYETH M JIpyra ChlIecTBeHa HH(OpMANKI OTHOCHO (PMHAHCOBOTO
CBHCTOSIHUE U pe3yiTaTute oT AeiHocTTa Ha [ pynara. Toit ceabpska nndopmanusaTa mo wi. 39 ot 3akoHa
3a c4eToBOACTBOTO, Wwi. 100H, an.7 ot 3akoHa 3a MyOIUYHOTO Mpeiarane Ha neHHn karka (3IITHK),

kakTo 1 [Tpunoxenust Ne2 u Ne3 ot Hapenba Ne 2 na Komucusra 3a puHaHCOB HaI30p. .
L Oo0ma nundopmanus 3a HKOHOMHYECKATA IPyna

OunancoBuaTr order Ha rpymara ,,Ckyesp K0 IIpomspruc” A (,Ipymara”) 3a romgunara,

npukarouBama Ha 31 mexkemBpu 2021 1., € 0moOpeH 3a m3maBaHe ChINIACHO pemieHne Ha ChbBeTa Ha
Hupextopute ot 25.04.2022 1.

,»Ckyebp K6 Ilpombpruc” AJl (ApyxkecTBoTo-maiika) € OBATapCcKO aKIHUOHEPHO IpPY>KECTBO,
yIOpaKkHsSBa JEHHOCTTAa CH CHIVIACHO 3aKOHOMATENCTBOTO Ha PemyOnmka bbarapus. Yupeneno e 3a
HeonpeneneH cpok Ha 04.05.2020 r. [pyxecTBoTO € BriucaHo B ThbpProBCKHUsl PETUCTHP U PETHCTHP Ha

IOPUIMYECKUTE JIUIA C HECTOTIAHCKA 11eJ1, BOZIeH OT AreHuus o BnucBanusTa, ¢ EMK 206088646.

»Ckyebp K6 IIpomspruc” AJl e cbc cemanummie u azapec Ha ympasieHue: rp. Codums, paiion
»Bb3paxmane, Oyn. ,,Tomop Anekcanapo Ne 73.er.l. ENeKkTpoHHHAT aapec € KakTo ClelBa:
info@square-cube-properties.com. O¢uianHo perucTpupaHara MHTEPHET CTpaHHUIlA € WWwWw.square-

cube-properties.com.

HpyxecTBOTO-MaiKa € myOoaudyHO 1Mo cMuchiIa Ha Wwi.110 ot 3akoHa 3a MyOJMYHOTO TIpeajiaraHe Ha

nennu karka (3I1ILK) u e Bnucano B peructspa, BogeH ot Komucusra 3a punancos Haazop (KOH).

[IpenmersT Ha AeitHOCT Ha JpyXkecTBOTO-MaliKa €: MOKyIKa Ha HEJIBUKUMU UMOTH 32 CTPOUTENICTBO,
MPEyCTPOMCTBO, Mpenponax0a, OTJaBaHE IOJ HAeM W JIM3WHI, YIPABICHUE W MOAJAPBKKA Ha
HEJIBIDKUMU MMOTH W CBbp3aHaTa C TAX HH(PACTPyKTypa, apXUTEKTYpHU, MHXCHEPHU U HAJ30pHU
JNEMHOCTH, CTPOUTEIHO-MOHTaXHH pPAa0OTH, NpUAOOMBAHE HA Yy4YacTUs B JIPYXKECTBa, pa3BUBAILU
JNEHHOCT B 00JIaCTTa Ha HEJBM)KMMH HMOTHTE U TPEIOCTABIHETO HAa BCSKAKBH YCIYTH, CBBP3aHU C
HE/IBIDKUMUTE MMOTH, MPUJI00MBAHE HA y4acTHS B JPY>KECTBA, Pa3BUBAIIM JACHHOCT B Ipyru OU3HEC
chepu, ympaBieHHWE Ha AKTUBH M HMYIIECTBO, THPTOBCKO IPEACTABHTEICTBO M TOCPEAHUYECTBO,
npunoOuBaHe, YIpaBICHWE U MOKYMKO-MPOAaKO0a Ha ydacTusi B OBITapCKd M UyXKACCTPAaHHU
IOPUIMYECKU JIUIA, TPUAOOMBAHE ¥ MHBECTHIIMM B IICHHM KHW)KAa M JPYTHM (PMHAHCOBU MHCTPYMEHTH,
CHENKU C MHIYCTpPHAIIHA U WHTEJIEKTyallHa COOCTBEHOCT, KAKTO M BCSKAKBa JIPyra CTOMAHCKA JICUHOCT,
Heza0paHeHa OT 3aKOHA. AKO 3a HSKOS OT MOCOYEHHUTE JIEHHOCTH CE€ M3MCKBA JIMLIEH3, PETUCTPALUS U

Ap., ¢blllaTa mIc C€ OCBIICCTBABA CJICA ITOJTYyYaBaHETO MY.

OcHoBHata jaeHoCT Ha J[pykecTBOTO-MaiKa 1ie Ob/ie CBhpP3aHa OCHOBHO C YIPaBJIEHUE HA BIICPHU

APYXKECCTBA, Cb3aBaHU 3a H3MNBJIHCHHCTO Ha BCCKM OTACJICH HWHBCCTUIIMOHCH IIPOCKT, KOHUTO I
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OCBUIICCTBABAT MHBECTULIMN B HEABUXUMU MUMOTHU, CTPOUTCIICTBO HA KUJIMIIHU Crpagu U IMOcCJI€ABalla
nponax0a Ha KUIHIIA.

KoM 31 nekemBpu 2021 r. kanutansT Ha ,,Ckyebp Kio6 [Ipombspruc” AJl e B pasmep Ha 5 052 000 nB.,
pasnpenenexn B 5 052 000 6post 0OMKHOBEHH MOMMEHHU O€3HAJIMYHM aKIIMK C TIPABO HA €IWH IJIaC M C
HOMHUHalIHa cTOMHOCT 1 nB. Bcsaka enHa. Beska akius Ha J[py>kecTBOTO jJaBa MpaBO Ha €IMH IJlac B
O6110TO CHOpaHUE Ha aKIIMOHEPUTE, MPABO HA JUBUACHT U Ha JTUKBUIAIIMOHEH JIsJ1, IPOIIOPLIMOHAIIHU C
HOMHUHAJHAaTa CTOMHOCT Ha akuusATta. [IpaBoTo Ha mIac BB3HUKBA C MBIHOTO H3IUIALIAHE Ha
€MHCHOHHATa CTOMHOCT M BIMCBAaHETO Ha [[pyKeCTBOTO, ChOTBETHO Ha yBEIMYABAHETO HA KamuTasa, B

TBProBeckus peruCTHP.

Aknuute Ha JlpykecTBoTo-Maiika ca ONYCHATH 1O THPrOBUS HAa peryiaupaH mazap — ,,bbiarapcka

donmoBa 6opca“ A/l c 6opco kox SQC.
AkuuoHepHa cTpykrypa keM 31.12.2021 .

. 235 Holdings Limited - 91.38%
. Hpyru ropunnyecku auna - 6.53%

. Ousnuecku nuia - 2.09%

Ksm 31.12.2021 r. cnenqHuTe akLMOHEpU MpPUTEXABaT HAX 5 HAa CTO OT AKLUHUTE C MPaBO HAa IIac B
,»Ckyebp Kb [Ipomrspruc” A/l:

. 235 Holdings Limited — mputexaBa 91,38% ot riacoBere B 00110T0 chOpanue Ha J[pyx’ecTBOTO
JpyxecTBOTO-Maiika He IPUTEkKaBa COOCTBEHH aKLIUU.

Oprany Ha akKIIMOHEPHOTO JPYKECTBO, yIPABICHHE U MPEICTABUTEICTBO

JpyxxecTBOTO-MaliKa € ¢ €AHOCTENICHHA CUCTEMA Ha YIIpaBlICHHE.

CocraBa Ha CwBera Ha gupektopute Ha ,,Ckyebp Kro6 Ilpombptuc” Al xpm 31.12.2021 e kakro

cienBa:
Tonop Aumurpos TogopoB IIpencenaren na CJJ
ITetsp Credanos Iletpos 3amectuuk [Ipencenaren na CJ]
Bennucnas Amxen Jasunodhd Yiten na CJ1 u Usn.Jlupextop

Mangarst Ha CbBeTa Ha AupekTopuTe u3tnda Ha 17.06.2026 r. [IpyxkecTBOTO-Malika ce MpeAcTaBIIsBa
ot Bennucnas Amwxen [lasunodd - Uzn. dupexrop u Tonop Humurpos Tomopos - Ilpencenaren Ha

CI.
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1.CTpykTypa Ha HKOHOMHYeCKaTa rpyna

1.1. JIpyxkecTBO-Maiika

ToBa e ApykeCcTBOTO, KOETO KOHTPOJIUPA €IHO WIN MOBEYE IPYTH JIPYKECTBA, B KOUTO € NHBECTUPAJIO.
[IpuTe:kaBaHETO HAa KOHTPOJI O3HAYaBa, Y€ WHBECTUTOPHT € H3JIOKEH Ha, WIM HMa IpaBa BbPXY
MIPOMEHJIMBATa Bb3BPBIIAEMOCT OT HETOBOTO YYacCTHE B JIPYKECTBOTO, B KOETO € MHBECTUPAHO, KAKTO H
MMa Bb3MOXKHOCT JIa OKa)K€ Bb3JICHCTBHE BHPXY pa3Mepa Ha Ta3H Bb3BPbBIIAEMOCT MOCPEACTBOM CBOUTE
MIPaBOMOIIHS BbPXY MPEANPHUATHETO, B KOETO € MHBECTHPAHO.

HpyxectBoTo-maiika ,,Ckyenp Kb I[Iponspruc” AJl e 6barapcko apyxecTBo. JpykecTBoTo — Maiika
HSIMa PErHUCTPUPAHU KJIOHOBE /WM TPEACTaBUTENICTBA B CTpaHATa UIIH Yy>KOMHA.

1.2. JIbuiepHO aApy:KecTBO

JIbIiepHO IpyKeCTBO € TaKoBa JIPY:KECTBO, WM JApyra ¢opMma Ha MPEANpHUsITHE, KOETO C€ KOHTPOIHUpa
JUPEKTHO WM UHAUPEKTHO OT JAPYKECTBOTO — MaliKa.

JlbmiepHuTe IpyKecTBa ce KOHCONUIUpAT OT JlaTara, Ha KOSITO €(pEeKTUBHUAT KOHTPOJ € MPUA0OUT OT
I'pynara, u crimpar 1a ce KOHCOIMIAUPAT OT J1aTaTa, Ha KOSTO € IMPUEMA, Y€ KOHTPOIBT € MPEKPATEH U €
IpEeXBbpJIEH W3BbH Ipymara. 3a TIXHaTa KOHCOMMAALMA C€ Mpuiara MeTOAbT Ha IIbJIHATa
KOHCOJIUJJALIMSL.

KoM 31.12.2021 1. 1py»’ecTBOTO Maiika yIpa)KHsIBa KOHTPOJ IO JIMHUS Ha npsiko ydactue (Hax 50%) B
KaluTaIUTe Ha CICIHOTO ABIIEPHO APYKECTBO:

JBpmepHo apyXecTBO [Ipsik mputexaren [IponieHT Ha mpuTexaHue
- ,Ckyebp Kiob BeHubpc” EOOL ,Ckyebp Kb MponbpTtuc” AL 100.00%

»Ckyebp Kio6 Benuspc” EOOJ] e Obarapcko apyxkectBo yupeneHo mpe3 2020r., peructpupaHo B
Toeproeekus peructsp ¢ EMK 206242592, IlpeamersT Ha neitHocT Ha ,,Ckyebp Kio6 Benuspe” EOO/L
e: CTpouTencTBO Ha HEIBMKUMH MMOTH; MOKYIKO-TIpoAaXkOa Ha HEIBM)KMMHU WMOTH; yIpaBJeHHE Ha
HE/IBKUMHU HUMOTH; IPEJOCTaBsiHE Ha YCIYT'H, CBbP3aHU C YIPAaBIEHUETO HAa HEABM)KUMU HMOTH U
CTPOUTENICTBOTO; THPTOBUS CBhC CTPOUTEITHH MarepHalid; apXWUTEKTYpHH U AW3aHHEPCKU YCIyTu U
KOHCYNTalluW; HOpuAoOMBaHe, yIpaBiIeHHE U IOKYNKO-NIpojaxba Ha ydacTHsl B OBIrapcku u
qy)KJIeCTpPaHHU IOPUIMYECKHU JINIa; MPpUI00MBaHe U MHBECTHIIMU B IIEHHU KHIDKA U JPyrd (pUHAHCOBU
UHCTPYMEHTH; HHBECTHLIMU B OBITapCKU U YYKISCTPAHHU KOJIEKTUBHU HMHBECTHLIMOHHHM CXEMH,
JIOTOBOPHU (DOHJIOBE U IPYTH MHBECTUIIMOHHH (DOH/IOBE; CTPATETUUECKO U YIIPABICHCKO KOHCYJITHPAHE,
yIpaBI€HHE HAa MPOEKTU; KOMHUCUOHHHU CIEJIKH; BBTPEIIHO U BBHIIHOTHPIOBCKA JEHHOCT, ThPrOBCKO
IPEACTABUTEICTBO U TOCPEIHUYECTBO, KAKTO M BCSKO Jpyra CTONAHCKa JEHHOCT, He3a0paHeHa OT
3akoHa. B ciyuaid, ye 3a HsIKOSA OT JAEHHOCTUTE CE€ M3UCKBA JIMIEH3, PETUCTpalusl U T.H.,ChIllaTa LIE Ce
OCBILECTBABA CIIE [10JIy4aBaHETO MY.

JpykecTBOTO € ChC cefanuiie u aapec Ha ynpasinenue — rp. Codwus, Oyn. ,,Tonop Anexcanapos” Ne 73.
JlpyecTBOTO ce ympaBisBa U IpejacTasisaBa oT Bennuciaas Amxken Hasunod¢ — ynpaBuresn.

KoM 31.12.2021 r. mpuTekaBaHOTO ABLIEPHO JPYKECTBO HE U3BBPILIBA AKTUBHA THPIrOBCKA JEHHOCT.
Pesynraru ot neliHocTTa

ITpe3 2021 r. ,,Cxyesp Kio0 IIpomsptuc” AJ] ce e mpuabpxkajl KbM OCHOBHHTE L€ Ha CBOETO
Ch3/laBaHe, a MIMEHO Jja OCUI'YpsiBa: HApaCTBaHE CTOMHOCTTA HA MHBECTHULMATA 3a CBOUTE aKLIUOHEPU U
BUCOKa TEKYIla JOXOJHOCT 3a TAX, IPO3PaYHOCT B YIPABICHUETO Ha JPY>KECTBOTO, 3all[MTa Ha

aKIMOHEPHUTE TpaBa M PABHOIOCTABEHO TPETHpPAHE Ha BCEKH AaKIMOHEp. 3a IMOCTUTAHE Ha Te3H
OCHOBHM II€JIM € Haco4yeHa ILsjara OIlepaTHBHA JEHHOCT Ha JApY)KEeCTBOTO, HamHpalia u3pa3 B
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HWHBCCTUIIMOHHATA MY IIOJIMTHUKA. praBJIHBaIJ_[I/ITe n3rpaxaar MHBECCTULIUOHCH HOpT(l)CfIJ'I OT TaKHBa
AKTHUBHU, KOUTO J1d OTTOBApAT HaA CIICAHUTC KPUTCPHUU:

¢ OCUTYpsBAaT BUCOK JOXOX;
¢ uUmMmar 6’bp33. JIMKBUJHOCT:

¢ HMa Bb3MOXHOCT 3a TAXHaTa TCKYylla WK ICpUOoANYHa OLCHKA,

VrpasnsBamute [pynara KOHTpoJIHpar CTpOro pasMepa Ha 3aIbDKCHHATA W B3E€MaHUATA, Karo ce
CTPEMST CHIUTE MUHHMAITHO JIa BIVSISIT BBPXY CTOMHOCTTA HAa COOCTBEHHS MY KalUTAIL.

I'pynara 3aBbpmiBa 20211 cbe 3ary0a B pasmep Ha 46 XWIJIB., cripsiMo 3aryda 18 xui. iB. 3a 2020r.

banancoBara croiiHOCT Ha aktuBUTE Ha ['pymnara e B pazmep Ha 5 000 xuin.is. , cipsmo 5 041 xun.aB. 3a
2020r. Bceku enMH e1eMeHT OT TSIX € TOYHO OTYETEH.

NzcnenoBarencka u pa3BoriHa IEMHOCT

Jlpy>xecTBaTa OT TpynaTa He OCBIIECTBSIBAT JAEHCTBUS B 0oOJAcTTa Ha HAy4dHOU3CJIENOBaTelICKaTa U

pa3BoiiHaTa JEHHOCT.
Hanuunero Ha KJIOHOBE Ha MPEANPUATUETO
JpyxecTBara OT rpynara HIMaT pPeruCTpUPaHU KJIOHOBE.

Edexr ot Bupyca SARS-CoV-2 u mangemusita or COVID 19 Bbpxy neinocrra Ha [pymnara npes
2021 roguna

Ot xpas Ha 2019 roguHa B CBETOBEH Mamiald ce pa3BHBa €MUIEMHS OT HOBAa KOPOHABUpPYCHa OOJECT,
I'bPBOHAYAIHO Bb3HMKHANA B KuTail u goBena 1o OrokupaHe Ha MKOHOMHYECKUS KHUBOT U JOCTaBKUTE
ot Kurait B Hawanoro Ha 2020r. [lopaau TeHaeHIMATA HA yBENWYaBaHE HA CIIy4yauTe HA 3apa3eHd U
O6omnu, B Hadanmoro Ha Mecen MmapT 2020 rogmaa C30 00sBH OPHUIIMAIHO Pa3NpOCTPAHEHUETO Ha
Bupyca SARS-CoV-2 u npuumHsaBaHOTO OT Hero 3abonsBaHe COVID-19 3a mannmemus. Ha 13 mapr
2020 r. HapogHoto cwhOpanue Ha PemyOnuka bbarapus o0sBM M3BBHPEIHO MOJIOKEHHE B CTpaHara
3apajd KOpPOHaBHpyca W Osfxa BBBEACHU 3ACHUJIICHH MPOTHUBOCTIMIEMHUYHH MEPKH WM OTPAHUYCHHS.
N3BBbHpETHOTO MOJOKEHHE Mpoab/iku 70 13 maii 2020 r. BeneacTBue u3MeHeHHE Ha OBITapcKOTO
3aKoHoJarencTBo npe3 mMait 2020 r., O6e 1ageHa Bb3MOKHOCT Ha MUHHCTBpa Ha 3[paBeoa3BaHeTo, el
ChOTBETHATa CAHKIUS Ha IMPABUTEICTBOTO Ha bbirapus, na oO0sBsiBa H3BbHpPEAHA EMUAEMUYHA
obcranoBka. Ot 14 maif e 06sBeHa N3BbHpEHA enHieMuaHa o0cTaHoBKa /10 14 ronu 2020 r., yabmkeHa
B IIOCJIEICTBUE HAKOJIKO bTU 10 31 mapt 2022 1.

[TannemusaTa W OOSBEHOTO B Ta3W BpPB3KAa H3BBHPEAHO TIOJIOKEHHUE B CTpaHaTa IpeIn3BUKaXa
YYBCTBUTEIIHO HAMaJlsIBAHE HA MKOHOMHMYECKAaTa aKTUBHOCT M MOPOAMXA 3HAYMTEIHA HECUT'YPHOCT U
HEH3BECTHOCT 3a OBJENIuTe MaKpoMKOHOMHUYeckd mporecu. OOsBeHaTa B MOCIEICTBHE H3BLHPEIHA
enuJeMuYHa OOCTaHOBKAa peaylupa 4YacT OT MEpKUTEe, KOWTO Osixa BBBEICHH IO BpeMe Ha
M3BBbHPEAHOTO TMOJIOKEHHE, HO BBIPEKH TOBA AaKTYaJIHUTE MEPKH ChINO OKa3BaT BIMUSHHE BbPXY
MKOHOMUYECKaTa akTUBHOCT B CTpaHara.

[Ipe3 moutu 1smara 2020 roauHa u Boocnencteue u npe3 2021 roguHa B pa3ivuyHU JIbPKABU 10 CBETA
0s1xa BBBEXKJAHHU PA3IUYHU OTPAHUYUTEIIHA MEPKH, BKIIOUUTEIHO HAKOU OTPAHUYCHUS B MTbTYBAHUS U
TPAHCHOPT, MOCTaBsHE HAa OTACJIHU XOpa, KAKTO M Ha IIeJIM HACEJIECHU MECTa U PailOHU NOJ IMbJIHA WIH
JacTUYHa KapaHTHHA, KaTo EBpomna e euH oT Hail-3acerHaTuTe OT MaHAEeMUATa KOHTUHEHTH KaTo I5U10.
Te3n orpaHuueHus ce oOTpa3uxa Ha JOCTaBKUTE U JIOBeIOXa 1O MKOHOMHUYECKH 3aTpyJHEHHS 3a
CTOIIAHCKUTE CYOeKTH M 3a0aBsiHe HA MKOHOMHUYECKOTO pa3BuTHE B EBpoma m apyru 4acTu Ha CBeTa,
KaTo Mpe3 4eTBbPTOTO TpuMeceune Ha 2021 1. rio0amHuTe KOHIOHKTYPHH MHIMKATOPU CUTHAJIU3Upaxa
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3a 3a0aBsgIl ce TEMII Ha Bb3CTAaHOBIBAHE Ha CBETOBHaTAa MKOHOMHYECKA aKTHBHOCT, KaTo
MpeIBapUTEIHUTE JaHHU 3a sHyapu 2022 1. 3a HSAKOM OT Bojemure HKoHoMukH, karo CAIL,
eBpo3oHara, SmoHus, OOEIMHEHOTO KpaJCTBO M ABCTpaius CHUTHAJIM3Upaxa 3a JOMBIHUTEITHO
BJIOIIIABaHE HA MKOHOMHYECKaTa 0OCTaHOBKA.

B nombnHenue, pasnpocTpaHeHHETO B TioOaneH mamad Ha BapHaHTa ,,OoMHKpOH Ha Bupyca SARS-
CoV-2 noBeze 10 MO-ChIECTBEHO 3a0aBsiHEe HA HIKOHOMHUYECKaTa JIEHHOCT B CEKTOpa Ha YCIyTHUTE.

B 3aBHCHMOCT OT MPOABIDKUTETHOCTTA HA MPEANPUETUTE OTpaHHUCHUS, €(DEKTUBHOCTTA Ha BAKCHHUTE
Y BB300HOBSIBAaHE HAa HOPMaJHUS MKOHOMMYECKH >KMBOT, eEeKTUTe OMxa OWIM Pa3IMYHU B OBJCHINTE
nerictusa Ha [pyxkectBara ot ['pymara. [Ipu mo-abiarocpodnn orpaHudeHust ToBa O TOBEJIO 10 TPAWMHO
BJIOIIABAHE HA HMKOHOMHYECKUTE IOKazaTelid U Ou pedraekTHpaso BbPXY BCHYKA HKOHOMUYECKHU
CyOeKTH.

PwvroBonCTBOTO cunta, ue manaemuara or COVID-19, orpanndyeHusita 1 MEpKUTE BbB Bph3Ka C Hesl, HE
ca OKa3zaju BIUsHHE BbpPXY JieiiHocTTa Ha [[pykectBara ot [ pynara npe3 2021 1.

PwroBoncTBOTO Ha I'pynara e mpeanpueno BCUYKH HEOOXOAMMH MEPKH, 3a Ja TapaHTHupa 3ApaBeTo U
0e30macHOCTTa Ha CBOMTE CIYXHUTENH, 3a J]a MOXE Ja C€ OCBIIECTBH HENPEKbCHATOCT Ha palorara,
CHOTBETCTBAIllA HAa TEKYIIUTE PEryIaTOPHU 33 IbIKCHUS.

HpyxectBara oT ['pynara He ca ce Bb3MOJI3BAJIM OT UKOHOMUYECKU U COLIMAITHU MEPKHU, BbBEIACHH OT
npaBuTeIcTBOTO Ha PemyOnmka bwarapus BbB Bpb3ka ¢ manaemusta or COVID-19, Twit xato He
OTroBaps Ha 3aJI0)KEHUTE KPUTEPHH.

[{enu Ha nkoHOMHKYeckara rpyna 3a 2022 roquHa

PwroBoncTBOTO Ha ['pynara cu € mMOCTaBUIIO CIIETHUTE OCHOBHH LIEJIH, KOUTO Ja OBJaT MOCTUTHATH MPE3
2022 r.:

- HapacCTBAHC CTOMHOCTTA Ha HHBCCTHULIMATA 3a AKIITMOHCPUTC U BUCOKA TCKYlIa JOXOJHOCT 3a TAX,

- MPO3pavyHOCT B ympaBlieHHeTo Ha ['pymnara, 3amuTa Ha aKIMOHEPHUTE TpaBa M PaBHOIIOCTABEHO
TpeTHpaHe Ha BCEKU aKLIMOHEP;

- T[OJAbpXKaHE Ha CBHOTHOIIEHHETO Ha 3aJbJDKCHUSATAa M B3€MaHMATA B IMPOIMOPIMS, KOATO 1A
MHUHMMU3UpPA BIUSHUETO BBPXY pa3Mepa Ha COOCTBEHHMS KaluTal U ONTHMHU3Mpa pa3Mepa Ha
00OpOTHHUS KalUTall.

[IpenBmxnano pazsutue Ha [ pynara

PBKOBOACTBOTO HE MpeABUXk A MTPOMEHU B Pa3BUTHUETO Ha OCHOBHAaTa JeWHOCT Ha J[pyxkecTBara OT
I'pymara.

Edextu Bbpxy I'pynara oT KIMMaTu4HU BBIPOCH

He ce ouakBar npeku u Henpeku e(eKTH, BB3MOXKHU BB3JICHCTBUS BbPXY JAciHOCTTa Ha JlpyxecTBara
ot I'pynara ot ITapmwxkkoro cniopazymenue u EBpomeiickusi 3akOH 3a KJIMMara /BKJI. BbPXY CEKTOpa, B
KoiTo omnepupa ['pynara, moeTu aHraKMMEHTH Ha CTpaHara, BKJI. eQekTu oT [lnana 3a Bb3cTaHOBsIBaHE
W pa3BUTHE NpeacTaBeH oT benrapus/.

Hsama nanHu 3a eMUCHHM NapHUKOBU ra30Be, KAKTO U HE ca MPEANPUEMaHH JEHCTBUSA OT JPYKECTBOTO 3a
UACHTU(UIIMPAHE U pEellIaBaHe Ha BHIPOCH CBBbP3aHU C KIIMMATHYHU MPOMEHHU, TIOCTH aHTQXKUMEHTH H
O4YaKBaHU Bb3JIEHCTBUS BbpXY | pynara.

Hsma nanHu 3a Bb3/eicTBUE BbpXY JelHOocTTa Ha JpyxkecTBara oT I'pymnara, BKII. MOTYyYEHH MOMOUIA
OT PSI3KOTO MOBHILABAHE HA LIEHU HA €J.eHeprus mpe3 Bropara nojsioBuHa Ha 2021r., Bb3AEHCTBUS B
HayanoTo Ha 2022r. U eeKTH BbPXY IEHHOCTTa, BKJI. PUCKOBE OTHOCHO 3a0aBsiHE WJIK HEBB3MOXKHOCT
3a cbOMpaHe Ha B3€MaHUsl OT KOHTPAreHTH.
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Wudopmarius 1mo BIPOCH, CBbP3aHU C €KOJIOTHUSATA, CIYKUTEIUTE, 3a4MTAHETO Ha MpaBara Ha
4JoBeKa, 0opOaTa ¢ KOpyNIuATa U MOAKYIIHUTE

W3pwpuiBanara ot Jpyxectsara oT I'pynara neiiHOCT He oOka3Ba U He OM J0OBejia 10 HEOIaronpusTHO
Bb3JIeIICTBUE BBpPXY OKOJIHATa Cpela, €KOJOrMATa, KaKTo M BbpXY 3[IpaBeTO M Oe30MacHOCTTa Ha
CITY)KUTEIIUTE.

EctectBoTO, 0OXBara n obeMa Ha W3BBpIIBaHATA OT I pymara IeHHOCT HE IMpenoara 3aBUCUMOCT Ha
YHUCJICHOCTTA U 3aIlIAIllaHeTO Ha IIEpCOHaIa OT TEXHUS IOJL.

Heitnocrra Ha JlpykectBara ot ['pymnara He Oka3Ba HETaTUBHO Bb3/IEHCTBUE BHPXY MpaBaTa Ha YOBEKa U
HE JIOIYCKa 3HAYUTEJIEH PUCK OT TAXHOTO HapylllaBaHe.

[Iponiecute Ha pabora B I'pymara mpezamonarar mpenoTBparTsBaHe M HEIOMyCKaHE Ha KOPyNIUsS U
MOJKYIHU, CIIy4aH 3a KOUTO JI0CEra He ca YCTaHOBEHHU.

Baxxuu CT>6I/ITI/I${, HaACTBIINJIM CJICH AaTaTa Ha U3rOTBAHC Ha (i)I/IHaHCOBI/ISI OTYCT

Ha 24 ¢eBpyapu 2022 1. Pyckara @eneparus npeanpue BbOpbKeHa HHBa3us B YKpaiiHa. B pesynrar, B
creaBamuTe OHU Ha Pycus Osixa Halo)KeHM MKOHOMHMYECKH W (pUHAHCOBU caHKIUH OoT EBpomneiickus
CbI03, M PeAMLIA APYTH CTPaHU, KOUTO OCBEH €(EKT BbpXy camara Pycus, ce ouakBa B CpEIHOCPOYEH U
IBITOCPOYEH IIAH Jla UMaT BCeOoOXBaTe€H HEraTHBEH €(EeKT BbPXY CBETOBHaTa MKOHOMHUKA U IOYTH
Bcsika c¢epa Ha oOmecTtBeHHs kuBOT. [IpyxkectBata oT Ipymatra HIMaT axkTHMBH M IPEKU
B3aUMOOTHOILEHHUsS] C KOHTPAareHTH OT 3acerHaTUTe BbB BOEHHMs KOHQUIMKT cTpaHu. Tbi KaTto
CUTyalusiTa € MHOTO JMHAMH4YHA, PbKOBOICTBOTO HE MOJKE J1a HAlpaBH JIOCTaThbYHO JJ0Opa MpOrHo3a 3a
KOJIMYECTBEHOTO BB3ACHCTBHE HA KpH3aTa BbpXY (PMHAHCOBOTO ChCTOSHME Ha ['pymara, HO Iie B3eme
BCHYKH HEOOXOAMMHU MEPKHU J]a OTpPaHUYH MOTCHIIMATHUTE HETaTUBHU €()eKTH U J1a 3alIUTH HHTEPECUTE
Ha 3aMHTEPECOBaHUTE JIHIIa (0OTUTAIIMOHEPH, AKITMOHEPH, KOHTPATeHH U JIp. ).

WNudopmarus no wi. 187 1 o ThproBekust 3akoH

IIpe3 2021 1. He ca mpuaOOUBAHU W TPEXBBPISHUA COOCTBEHHU akiuu oT JpyxkecTBoTo-Maiika. [pynara
HE TpUTeXaBa COOCTBEHH aKIMK OT KanuTana Ha J[pykecTBoTO-Maiika.

Wnudopmanus no ui. 247, an. 2 ot TeproBekus 3akoH

Bw3narpaxaenusra, nonyuenu obmo npe3 2021 roguna ot wieHoBete Ha ChBeTa Ha AUPEKTOPUTE HA
HpyxxecTBOoTO-MakiKa ca B pa3Mep Ha 7 XWIIL. JIB.

B ycraBa Ha JlpyxecTBOTO-Maiika He ca peABUJICHU CHEIMANIHU MpaBa, 10 cuiiara Ha KOUTO YIEHOBETE
Ha ChBeTa Ha AUPEKTOPHUTE Ja MPUAOOUBAT aKIIUU 1 obnuranuu Ha [[pyxecTBoTO-MaiiKa.

[Ipe3 m3mmnamara 2021 r. uneHoBere Ha CbBeTa Ha AUPEKTOpUTE Ha J[pykecTBOTO-MaliKa WU
CBBP3aHHU C TSX JIUIA HE ca CKITFOUBAJIH JIOTOBOPH MO CMUCHI Ha 4. 240 6 oT THpProBCKuUs 3aKOH.

Kbm 31 pexemBpu 2021 r. unenoBere Ha ChbBeTa Ha JUPEKTOpUTE Ha J[pykecTBOTO-Malika HMMar
CJICIHUTE y4acTHus M0 CMUCHJIA Ha wi. 247, an. 2, T. 4 ot T3:

VyacTue Ha 4JIE€HOBETE Ha CbBETAa Ha JUPEKTOPUTE B THPrOBCKH APYXKECTBA Karo HEOIPAaHUYEHO
OTTOBOPHU CHJPYKHHIIM, IPUTEKABAHETO HA TIOBEYE OT 25 % Ha CTO OT KamuTaja Ha JIpyro IPYKeCTBO,
KaKTO M Y4YacTHETO MM B YIIPABIICHUETO HA JPYTU JPY>KECTBA WIIM KOOIEPALUH, KaTO MPOKYPHUCTH,
YIPaBUTENN WU YJICHOBE Ha ChbBETH:

BEHIIUCJIAB AHXKEJ JABUJO D ®
1. He yuacTBa Kato HEOTpaHHYEHO OTTOBOPEH CHAPYKHHUK B THPTOBCKH JPYKECTBA.

2. IlpuTexaBa yyacTue B KaluTajaa Ha CICIHUTE JIPYKECTBA:

— EMBHOJI EOO/JI, EMK 203225787, che cenanuiie 1 agpec Ha ynpasienue: rp. Codus, paiion
Tpuanuua,yn. [ap Camymn Ne 32, e1.2, an.7 — eqHOIMYEH COOCTBEHHK Ha KaluTasa, YIIPaBUTEIL,
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— JIEKC ATJIAHTUK AJl, Bnucano B apyxectBeHus peructsp Ha CAILl, mox Ne 85-3293064, ¢
aapec: 777 Brickell Ave. #500-95518, Miami, FL 33131 — Ennonu4eHn COOCTBEHHK Ha KanuTaia u
[Ipe3uneHT.

3. YyacTBa B yNIpaBIEHUETO HA APY>KECTBA KaTO YIIPABUTEI WIN WICH HA ChBET, & UMEHHO:

— EMBUOJI EOOJI, EUK 203225787, che cefanuIie 1 aapec Ha yrpasienue: rp. Codus, paiion
Tpuanuua,yn. [ap Camymn Ne 32, et.2, an.7, rp. Codust, bearapust — Ennonuden coOCTBEHUK Ha
KanuTajga u YIpaBUTEI,

— JIEKC ATJIAHTHUK AJl, Bnucano B apyxectBenus peructbp Ha CAILl, mox Ne 85-3293064, ¢
anpec: 777 Brickell Ave. #500-95518, Miami, FL 33131 — Eqronuden coOCTBEHUK Ha KaruTasia u
[Ipe3uneHT;

—235 DEVELOPERS PLC, Bnucano B 1py>xecTBeHuUs perucTbp Ha BenukoOpuranus, nox Ne
12731562, c anpec: 71-75 Shelton Street, Covent Garden, London, United Kingdom, WC2H 9JQ —
JlupekTop, 4ieH Ha ChbBETA HA TUPEKTOPHTE;

— AI RESOURCE CENTER LDA., BnucaHo B Ipy>KeCTBEHUS perucTbp Ha PemyOnuka
[Mopryramus, mox Ne 516659103, ¢ anpec: Rua Joaquim Antdnio de Aguiar , n® 43, Lisbon 1070-
150, Portugal — JIupekrop, @wieH Ha ChBETa HA TUPEKTOPHUTE;

— DEVELOPERS 235 S.A., BircaHo B ApyXeCTBeHHS perucTbp Ha PemyOmnuka [Topryranus, mox
Ne 516385356, ¢ anpec: Rua Joaquim Anténio de Aguiar , n® 43, Lisbon 1070-150, Portugal —
JlupekTop, 4ieH Ha CbBETa HA IUPEKTOPUTE;

—INQBT CAPITAL SCR S.A, Bonucano B ApyxecTBeHUs peructhbp Ha Penmy6nuka [lopryramus
nog Ne 516368222, ¢ anpec: Rua de Sao Julido, n® 96, 3° andar, A3F, Santa Maria Maior, Lisbon
1100-526, Portugal — /TupexTop, 4eH Ha ChBETa Ha TUPEKTOPUTE;

— CKYEBP KIOb BEHUBPC EOO/I, EUK 206242592, cbe cenanuiiie u aapec Ha yIpaBJIeHHE:
rp. Codus, Paiion Bu3paxaane, 6yn. Tonop Anexcanapos Ne73, et.1, rp. Codusi, benrapus —
VYipasuren;

—235 XOJIAUHI'C A1, EVIK 204744984, cbe cenanuiie u aapec Ha ynpasienue: rp. Codus,
paiion Cpener, . [letko P. CnaBeiikoB Ne7, Bx.b, e1.2, rp. Codus, benrapus —M3nmbaauTenexn
TUPEKTOp, YJICH Ha ChBETA HA AUPEKTOPUTE;

—235 AEBEJIBIIMBHTC EOO/I, EMK 205092613, cbc cempanuiie 1 aipec Ha yrnpaBiIeHUe: Ip.
Codwus, paiion Cpenen, . [Terko P. CnaseiikoB Ne7, Bx.b, e1.2, rp. Codusi, bearapus — Ynpasurern,
-I'PAHA JOYM ITPO/IKEKTC EOO/, EMK 205795679, cbc cepanuiie u aapec Ha
ynpasienue: rp. Codus, paiton Cpenen, . [lerko P. CnaseiikoB N7, Bx.b, etr.2, rp. Codus,
bearapusa —Ynpasureu,

~®BPCT IJIEUC IMPOIXEKT EOO/, EMK 205795490, cbe cenanuiiie 1 aapec Ha
ynpasienue: rp. Codus, paiton Cpenen, . [lerko P. CnaseiikoB Ne7, Bx.b, etr.2, rp. Codus,
brarapusa —Ynpasurei,

—~CO®T CTAPT UKYBENUTBPC EOOJI, EMK 205092531, che cenanuiie u aapec Ha
ynpasienue: rp. Codus, paiton Cpener, 1. [lerko P. Cnaseiiko N7, Bx.b, eT.2, rp. Codus,
boarapus —Ynpasuren;

—EKCKJIY3UB ®ACUJIMTUC MEHUJDKMBHT EOO/, EMK 205092734, cbc cenanuiie u
aapec Ha ynpanenue: rp. Codwusi, paiion Cpenen, mi. [letko P. CnaseiikoB Ne7, Bx.b, e1.2, rp.
Codwust, bearapust —Ynpasurenn;

—E-KOHCUBPIIXK EOO/I, EMK 205092691, cbc cenanmumie u aapec Ha ynpasienue: rp. Codus,

pation Cpenern, 1. [Tetko P. CnaBetikoB Ne7, Bx.b, e1.2, rp. Codus, bearapus —Ynpasurenn.

TOAOP TUMHUTPOB TOJ0OPOB
1. He y4acTBa KaTo HEOIpaHUYEHO OTTOBOPEH ChAPYKHUK B THPIOBCKHU JPYyKECTBA.

2. He IMPUTECIKABA JIAJIOBU YHACTUA B APYTH APYKCCTBA.
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3. Y4acTBa B yIIPaBIE€HUETO HA JPYKECTBA KaToO MPOKYPHCT, YIIPABUTEI WX YJIEH HA CHBET, @ UMEHHO:

-,,bbarapcku ¢onn 3a Bzemanus AJICULL- Unen na CJI;
-,,I puiiH TayH IIpomxkexrc* AJl- Unen na CJI;
-,,235 Xonauur“AJl- UYnen na CII.

NETHP CTE®AHOB IIETPOB

1. He yuacTBa Kato HEOrpaHHYCHO OTTOBOPEH CHAPYKHHUK B THPTOBCKH JPYKECTBA.

2. llpuTekaBa yyacTre B KaluTalla Ha CIICAHUTE JIPYKECTBA!

-, Anda copryep enn rexnonomku EOOJ] — 100% ot xanurana

3. YyacTBa B yIpaBJIeHUETO Ha JIPY)KECTBA KaTO MPOKYPHUCT, YIIPABUTEIT UIIK YWICH Ha CHBET, @ UMEHHO:

-, 1IJT UMM Cspauc Comomrsa EOO/L - Ynpasuren.

-,MCUMMMU KbHCAHTBJICU (BBJITAPUSA)“ EOO/ - Ynpasutenn.
-,,3era ['amma“ EOO/L - Ynpasuren.

-, Anda copryep enn rexnonomku EOO/] - Ypasuren.

II. PuckoBu (pakTopH 3a 1eHHOCTTA
1. CucreMaTH4HH PHCKOBe

O6H_II/IT€ PUCKOBE IMPOU3THYAT OT BB3MOXHH IIPOMCHH B LAJIOCTHATA MKOHOMHUYCCKA CHCTEMa W II0-
KOHKPCETHO, ITPOMAHA HA YCJIOBUATA HA (i)I/IHaHCOBI/ITe ma3apu. Te ne morar Ja ce I[I/IBepCI/I(I)I/IIII/IpaT, TBU
KaToO Ha TAX Ca U3JIOKCHH BCHUYKHU CTOIIaHCKHU Cy'6eKTI/I B CTpaHaTta.

HNxonomuuecku pactex

B3anmMoneiicTBHETO MEXAy MKOHOMHYECKHS PAacTeX U BHHIIHATA 3aJUThKHSJIOCT HA CTpaHaTa OKa3BaT
NPSIKO BJIMSIHME BBPXY (POPMHPAHETO M HM3MEHEHHUETO Ha MAa3apHHUTE YCIOBUS W HMHBECTULIMOHHUSA
KJIUMAT.

OCHOBHHTE TOKa3aTeNIM Ha CTOMAHCKaTa Cpela, KOUTO OKa3BaT BIMSHUE BbPXY JACWHOCTTa Ha [pymara
3a nepuona 2020 — 2021r. ca npencTaBeHu B Ta0IMIIATA [10-]10JTY:

IMoka3zaTea 2021 KbM garta HN3TouHMK 2020

BBII npon3BoacTBEH METO B MITH. JIB. * 132744 Q4 HCHU 119951
Peanen pacrex na bBIT* 4,7%| Q4 HCH (3.80%)
Wudruanums B kpas Ha rOAUHATA™ 7,8% | nex.21 HCU 0.1%
CpenieH BalyTeH Kypc Ha IaTCKUs JoJap 1.65377|31.12.2021 BHB 1.71632
BamyTten Kypc Ha IATCKUS q0ap 1.72685(31.12.2021 |EHB 1.59386
Be3paboTuiia B kpasi Ha ToquHara* 4,5%| Q4 HCHU 5.10%
OCHOBEH JIMXBEH MPOLIEHT B Kpas Ha roAgnHaTa 0.00%] 31.12.2021 BHB 0.00%

* JlananTe 3a 2021r. ca npeasapurennu, zrounnmm HCU, BHb - my6mukarmm 2021 n 2022~
OcHoBHHTE (HaKTOPH, 3aTPYyAHSBAIIM JIEHHOCTTA, OCTaBaT CBbP3aHU C HECHTypHATa MKOHOMHYECKa
cpenma, HeIOCTUTa Ha pabOTHA CHila, KOHKYPEHIHMSTa B OpaHIIa M IICHHTE HAa MaTepuajuTe, KaTo B

CpaBHCHHUC C IPEAXOAHHA MECCI C€ OTUMTA HapaCTBaHC HA OTPULIATCIIHOTO UM BJIMAHUC .

ITonuTnuecku pHUCK

ToBa € pHCKBT, MPOW3THYAII OT MOJIMTUYECKUTE IPOLECH B CTpaHara — PHCK OT MOJIUTHYECKa

I[CCTa6I/IJII/I3aLII/I}I, IIPOMCHU B INPUHOUIIUTEC HA YHPABJICHHUEC, B 3aKOHOJAATCICTBOTO MU MKOHOMHYCCKATA

37




CPsaun s I'pyma Ckyesp Kiob IIpomspruc

TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T

Tonuien KoHCOMMIMpPaH TOKIA] 3a aerHocTTa KbM 31 nexemBpu 2021r
nonutuka. IlomuTHueckust pUCK € B TIpsAKa 3aBUCHUMOCT OT BEpPOATHOCTTA 3a IIPOMCHU B
HC6J'Ial"0HpI/I$ITHa II0OCOKa Ha BOACHATAa OT MPaBUTCIICTBOTO ABJITOCpOYHA ITIOJIUTHUKA, B PE3YITAT HAa KOCTO
BB3HHUKBA OIIACHOCT OT HCTaTUBHU IIPOMCHU B ousHec kianMara. [loeTnTe aHra)XKMMEHTH U U3UCKBAHUITA
BbB BPbB3Ka C WIEHCTBOTO Ha cTpaHara HU B EC M eBeHTyallHOTO mpHUCheAUHSBaHE KbM EBponeicku
Banyren Cvro3 (EBC), npeanonarar nmonoOpsiBane Ha OuM3HEC KJIMMaTa B CTpaHaTa W yJeCHSBaHE Ha
Ow3Heca W TpeanpreMadecTBOTo. ToBa ca OCHOBHHTE NPHYMHU Ja HE CE€ OYaKBaT CHTPECEHUS H

3HAUUTEIHU IPOMEHH B IIPOBEKIAHATA [IOJIUTUKA B ObJEIIE.
Kpenuren puck

KpenuTHusAT pHCK Ha cTpaHaTa € CBbpP3aH ChC CHOCOOHOCTTa Ha AbpKaBaTa Ja IOracsiBa pPeJOBHO
3ab/DKEHHUSTa cu. B ToBa oOTHOmeHWe bbiarapus mMocTosHHO MMOAOOpsBa MO3MLMUHUTE CH Ha
MEXlyHAPOJHUTE IBJIFOBHU I1a3apH, KOETO YJIECHSABA AOCThIIA HA IbPKaBaTa U MKOHOMUYECKUTE areHTH
10 ¢UHAHCHpaHE OT BHHIIHM W3TOYHHUIU. Hail-BaXHUAT edekT OT MmogoOpsiBAHETO Ha KPEIUTHHS
pPEUTHHI € B INOHW)KaBaHE HAa PHUCKOBUTE NPEMHUM 110 3aE€MHTE, KOETO BOIM JI0 IMO-OJaronpusTHH
JUXBEHU paBHUIA (MpU paBHU JIpyru yciuosus). [lopaau Ta3um npuyrHa NOTEHUHUATHOTO MOBUIIABaHE
Ha KPEIUTHUS PEUTHUHT Ha cTpaHaTta OM MMaso OMarompusTHO BIUSHUE BbPXY JAeiHOcTTa Ha [pynara u
MO-TOYHO BBPXY HETOoBOTO ¢uHaHcupaHe. OT Apyra cTpaHa, NOHWKABAHETO HA KPEAUTHUS PEUTHUHT Ha
bearapust Ou MMano OTpULIATeTHO BIUSHUE BHPXY IIeHAaTa Ha (uHAHCHpaHeTo Ha [pymara, ocBeH ako
HETOBUTE 3a€MHU CIIOpa3yMeHHUs He ca ¢ (ukcupaHu JuxBU. ONpeneistHeTO U U3MEPBAHETO Ha TO3HU

PHUCK C€ OCBIIECTBABA OT CIIEUUATM3UPAHN MEKIYHAPOIHN KPEAUTHHU areHIUU.
[Tazapen puck
Banyren puck

ChIIHOCTTA Ha TO3H PUCK CE€ CHCTOM BHB BB3MOXKHOCTTA 32 Psi3ka 00€3IeHKa Ha MECTHATa BalyTa, KaTo
M0 TO3M HAYMH MPHUXOAUTE HA CTOMAHCKUTE CYOEKTH B cTpaHara Ja ObJaT MOBIUSHU OT IPOMEHHUTE Ha
BaJYTHUS KypcC Ha JieBa COpsAMO Apyru BanyTu. OukcupaHeTo Ha Kypca Ha Obarapckus jgeB (BGN) kbpm
enunHata eBporeiicka BanyTta (EUR) orpannyaBa konebaHusTa B Kypca Ha JieBa CHPSMO OCHOBHHTE

YyKJIECTPAaHHU BAJIyTH B PAMKUTE Ha KOJIEOAHUATA MEXY CbOTBETHUTE BAJIyTU CIIPSIMO €BPOTO.
JIuxsen puck

JINXBEHUAT PUCK € CBbpP3aH C HApaCTBAaHETO Ha JMXBEHUTE paBHUILNA, CHOTBETHO Ha DPAa3XOAUTE 3a
JMXBH, KOETO HEMOCPEICTBEHO HaMupa OTpPaKCHHE B peajl3upaHara rnedyanda Ha MKOHOMHUYECKUTE
cyOekTu. 3a HaMaJsIBAHETO HA PUCKa OT CTpaHa Ha JbpkaBaTa ce ImpeArnpueMar pa3iuuyHu (pUHAHCOBU
METOH 3a yIpaBJIeHHE Ha Jbira. Makap JIMXBEHHAT PUCK J1a € 4acT OT PUCKA, CBbP3aH ¢ MAKpOCpenara,
IIPY HAJUMYMETO HA rojsiMa BOJATUIHOCT B JINXBEHUTE paBHUILA MOrar Ja ce MIpeAlpuemMar MepKu 3a
OrpaHHYaBaHE Ha BIMSHHUETO HAa OYAKBAHOTO MOBMILICHHE C U3IIOJI3BAHETO HAa METOMHU 3a XEKHpPAHE Ha

JINXBCHUSA PUCK.

WNudnannonen puck
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ToBa € pHCKBT OT MOKayBaHE Ha OOMIOTO HUBO Ha LEHUTE. bBJIrapcKuTe NpPaBUTEICTBA IIpe3
MOCIICIHUTE TOAWHU C€ MPUABPKAT KbM CTpora (UCKalIHa MOJIMTHKA B YCIOBUsATa Ha Bamyten Oopa.
TenmeHnusTa € MoJ00HA MOJUTHKA A C€ 3alla3y B CIEABAIIMTE TOAMHN, 0COOEHO C OIIe Ha MOCTUTaHe
Ha IIEJIUTE 3a MPUCHEIUHSIBAHETO Ha bbarapus kbM EBpo3oHara B MakCMMamHO KpPaTKH CPOKOBE.
Cucremara Ha BaJyTeH OOpJl KOHTpPOJIMpAa MApWYHOTO TIpeajiaraHe, HO BBHIIHU (akTopu (HAmp.
MOBUIIIABAHETO I[EHATa Ha TETpoJja) OKa3BaT HATHCK B IMOCOKAa HAa YBEJIMYCHHWE Ha IICHOBHTE HUBA.
[IpuchenvusiBaneTo Ha cTpaHaTa HA KbM EBpomnelickust Chi03 ChIO Bb3/ICHCTBA B MOCOKA MOCTENEHHOTO
M3paBHsIBaHE Ha BHTPENTHUTE IIEHU C Te3W Ha OCTaHAJUTE CTpaHHW WieHKH. Cropen MpOrHO3UTEe HUBOTO
Ha wuHGIanUsS B CPEIHOCPOYECH IJIaH HsAMa Ja HaaxBepias 4-6% TOIWIITHO, KOETO TMpaBH TOBA

HEeOIaronpusATHO BIMSHUE CPABHUTEITHO OTPAHUYEHO.
Puck ot HebnaronpusaTHH MPOMEHH B TAaHBUYHUTE U APYTH 3aKOHU

Cucrtemara Ha JaHbYHO oOinaraHe B bbiarapus Bce olle ce pa3BuBa, B pPe3ylTaT Ha KOETO MOXeE Ja
BB3HUKHE IPOTHBOPEUNBA JIaHbYHA NPAKTHKA KaKTO HA AbP>KaBHO, Taka U HA MECTHO HUBO. Bbmpeku ye
MO-TOJISIMATA YacT OT OBJTapCKOTO 3aKOHONATENICTBO BEYE € XapPMOHU3HUPAHO CHhC 3aKOHOAATEIICTBOTO
Ha EC, mpumaraneto Ha 3akoHa € OOCGKT Ha KPUTHKA OT €BPOINEWCKHTE MapTHROpH Ha bobarapus.
CpaeOHaTa ¥ aIMUHUCTPATHBHA MPAKTHKA OCTaBaT MPOOJIIEMAaTHYHH: OBITapCKUTE CHIMIMINA HE ca B
CBhCTOSIHME €(EKTHBHO Jia pelaBaT CIIOpPOBE BbB BPB3Ka C MpaBa BbPXY COOCTBEHOCT, HAPYIICHHS Ha
3aKOHOBH H JIOTOBOPHH 33IBJDKCHUS U JPYTH, B PE3YNTaT HA KOETO CHCTEMAaTUYHUSAT HOPMATHBEH PHCK
€ OTHOCHTENHO BHUCOK. HesaBucHMO oT mpoOieMuTe B Obirapckara NpaBHa CHUCTEMA, OBJITAPCKOTO
THPrOBCKO 3aKOHOJATEJIICTBO € YacT OT EBPOIEHCKOTO W KAaTo TaKoBa € OTHOCHTEIHO MOJIEPHO.
BpBexaane Ha HOBH HOPMAaTUBHH aKTOBE B 00JIACTH KaTo JIPYKECTBEHO MPABO M IEHHU KHIDKA, KAKTO U
XapMOHH3AIHATa ChC 3aKoHHTE M perymanuntre Ha EC ce oyakBa nma moBemar B Onu3ko Objemie a0

HaMaJsBaHE Ha HOPMATHBHHUS PUCK.
Puck ot dhopcmakopuau obcTosiTencTa

DopcMaKOpHU CHOUTHS KaTO MPUPOIHU OEICTBUS, caboTaku, n30yXBaHE HA BOHHH U TEPOPUCTUYHH
aKTOBE, KaKTO W JPYTH, MOTAT Jia IOBEAT J0 HEMpeIBUIMMA TPOMSIHA B MHBECTUTOPCKOTO OTHOIICHUE
Y MHTEpEC BbB BPB3Ka C Na3apa Ha BCAKAKBU (PMHAHCOBU MHCTPYMEHTH, KAKTO HA MPUTEKABAHUTE, TaKa
u Ha m3paneHure ot ,,Cxyebp Krob IIpombpruc” AJl. Hsaxkon gopcmakopHH CHOUTHS HE MPEIBHKAAT

BB3MOXHOCTTA 3a 3aCTpaxoOBKa.

2. HecucreMaTH4YHHM PHCKOBE

HecucremMHHuTE PUCKOBE MpEICTaBIsSBAT PUCKOBH (aKTOpH, crienuduuHu KOHKpeTHO 3a [IpykecTBara
or I'pynara m orpachia, B KOHTO omepupar. Te3u pUCKOBE Morar Ja c€ pasfesisiT B JIBE OCHOBHU
KaTeropuu: puUckoBU (Qakropu, creuuduunu 3a JlpyxecrBara ot Ipymara u puckoBu (axtopu,

crenn(UYHU 3a CEKTOpa, B KOITO onepupa Te.
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PI/ICK, CBBbp3aH C KpaTrKara UCTOPHA Ha prnaTa

EmutentsT € yupeneH Ha 04.05.2020 r. u ocHOBHaTa My JI€HHOCT € CBbp3aHa C MOKYIIKAa Ha HEBUKHUM
MMOT M TIOCJIE/IBAlll0 CTPOUTENICTBO HA 3aTBOPEH KOMIUIEKC BBPXY HETO 4pe3 IBIIEPHO IPY>KECTBO.
Kparkara ucropus Ha ['pynara o3HadyaBa, ue TO HE pasnojiara KbM MOMEHTa C HaTpPylaHU NPUXOAU U
CHOTBETHO peaju3upaHa neyanba or mMuHamu roauHu. Jlo xpas Ha 2020 r. u mpe3 yact ot 2021 .
EMHUTEHTBT 1Ie ce HaMMpa Ha BCE€ OIl€ MHOTO paHEH eTal OT pa3BUTHUETO Ha MHBECTULIMOHHHUTE CH
IUIAHOBE, M ChOTBETHO HsAMA J1a € pealn3upall IPUXOAU OT OCHOBHATA CH JeHHOCT. Bp3MOXKHO € ToBa 1ja
ce oTpa3u Ha (puHAHCOBHUTE My pe3ynTaTtu. To3u pucK Moxe a Obae KOHTPOJIMPaH OT €HA CTpaHa upe3
noadopa Ha CHNEUUATUCTH M KOHTPAreHTH, aHTAKUPAaHU C pasauyHuTe (a3 Ha OCHIIECTBSIBAHE HA
MHBECTULMOHHUS IIPOEKT, KOMUTO 4Ype3 CBOETO BHMCOKO HMBO Ha MNpo(ecHOHANHa EKCIepTHU3a Ja
CIIOMOT'HAT 3a 10-0bp30 U €(PEeKTUBHO U3IIBJIIHEHHE HA ITbPBUTE €Tall OT MHBECTUIIMOHHATA IPOrpaMa.
Hpyr daxrop, upe3 KoWTo MoXe 1a ObJie KOHTPOIMPAH TO3U PUCK € MPELHU3HOTO IJIAHUPAHE U CIIEACHE
Ha MapU4yHUTE MOTOUM Ha [pymara, KakTo W e(EeKTUBHOTO YyNpaBJICHHWE Ha CBOOOTHHUTE MapUYHU
CpEeZACTBA C eI IOCTUTaHe Ha I0XOIHOCT.

Puck, cBbp3aH ¢ JeHOCTTa Ha ABUIEPHUTE JpyKecTBa HAa EMuTeHTa

['pymara muiaHupa na OCBHIIECTBSBA BCEKM €AWMH OT HHBECTHLIMOHHHUTE CH TPOEKTH UYpe3 OTIENHO,
CIELMAIHO CH3/IaJCHO 32 LIETa ABIIEPHO IPY’KECTBO, KOETO OT CBOSI CTpaHa IIe CKJII0YBA JJOTOBOPH C
MOJM3ITBJIHATENIM 32 BCEKU OTJEJCH eTalm OT MHBECTUIIMOHHUs TpoekT. [lewanbara Ha EmurenTta e
3aBUCH OCHOBHO OT ()MHAHCOBHTE PE3yJITaTH, IOCTHTHATH OT JIBIEPHOTO MY JIPY>KECTBO U OT pa3Mepa
Ha mevanbara My, KOSATO mie ObJe pasmpenesieHa KaTto AMBHAEHT KbM Emurtenta. Bb3moxHo €
JBIIEPHOTO APYXKECTBO Jla HE ycliee Jla peajlu3upa HUKaKBa WM OTHOCHUTEIIHO MaJlka mevyayda, KOoeTo
1ie ce oTpasu Ha (puHaHCOBHUTE pe3ynTaru Ha Emutenta. To3u puck Moxke fa Ob/ie KOHTPOJIHMPAH Ype3
BHUMATEITHO OOMHCIIEH TIO00p Ha CIY)KHUTEIH Ha TBIICPHOTO IPYKECTBO, KaTO BOACHI KPUTEPHUIl aa
Obe TeXHUTE MPOPECUOHATTHI Bb3MOKHOCTH, KOETO 1€ OCUTYpHU e€(heKTUBHATA IEHHOCT Ha ABLICPHOTO
IpyxectBo. Jpyr mMeron, 4pe3 KOMTO MOXe Ja ObJie KOHTPOJMPAH TO3H PUCK, € TEKYIIUSAT KOHTPOI
BbpXY HU3MNBIHCHUCTO Ha PA3JTIUIHHUTC (ba31/1 OT HWHBCCTUIHOHHHA IIPOCKT, IMAPUYHUTEC IIOTOLU H
e(heKTUBHOTO yIpaBieHUE Ha CBOOOTHNUTE MTAPUIHH CPEICTBA.

Puck or 3a0aBsHe/HEM3IIBIHCHHWE HA WHBECTUIIMOHHATA NporpamMa B OINPEACICHHUTE
CPOKOBE

['pynara mpenBmwkaa Ja W3MBJIHMA HW3IUI0 MHBECTHIIMOHHHUS CH IUIAaH B paMKUTe Ha 3 - 4 TOJIWHH.
BB3MOXKHO €, Ha pa3IHMYHHUTE eTalH OT OCHUICCTBSIBAHETO MY, /la Bb3HHKHAT BHHIIHM 32 EMHUTEHTa H
HETOBOTO JBIIEPHO APYNKECTBO WIIM BBTPEIIHU (PAKTOPH, KOUTO Ja JAOBEIAT JO HEOOXOAMMOCT Ja ce
VIBIDKH MPEIBAPUTEITHO OMPEICICHUS CPOK 32 U3ITBITHEHHE HA MHBECTHIIMOHHHUS POEKT. ToBa MOXe Ja
ce oTpa3u Ha (DUHAHCOBHUTE PE3yITaTH Ha IBIIEPHOTO ApykecTBO W EmureHTa M ma nosexe 10
yABDKaBaHE BbB BPEMETO Ha CPOKA, B KOMTO mIe ObJaT MpOAaeHU BCUYKH >KUJIHINA OT 3aTBOPCHHUS
KOMIUIEKC, CBOTBETHO JI0 VYABJDKaBaHE HA CpOKa W 3a TOJy4YaBaHE HA OUYAKBAHUSA JIOXOJ OT
uHBeCcTUTOpUTE. TO3M pHUCK MOXKE Ja ObJe KOHTPOJIMpaH e(PEeKTUBHO CaMO IO OTHOIICHWE Ha
BBTPEIIHUTE (PAKTOPH, KOUTO OMXa JOBENHU 10 3a0aBsiHe/HEU3ITbIHEHNE HA MHBECTUIIMOHHATA TIporpama
Ha ['pynara, upe3 epeKTHBEH MEPMaHEHTEH KOHTPOI BbPXY JCHHOCTTa Ha IBIIEPHOTO JIpYykecTBO. [Ipn
Bb3HUKBAaHE Ha BBHIICH 32 EMUTEHTa W ABLIEPHOTO MYy IPYXKECTBO (hakTop, KOWTO OM JOBEN 0
3a0aBsHE/HEU3ITBIIHEHUE HA WHBECTUIIMOHHATA MPOrpaMa, SAMHCTBEHUST HA4YMH 3a Bb3/ICUCTBUE € Obp3
aHalu3 Ha Bh3HHKHAJIATa CUTYallWs U Ch3JaBaHe Ha IUIAH 33 MPEOJOISIBAHETO MY, KaKTO U TIOCTOSHHO
ClIe[IeHe Ha TeHICHIIUUTE B CEKTOpa.

PI/ICKOBC, CBBbpP3aHU C IMa3apa Ha HCABUKUMUTEC UMOTH

Peanuzanusata Ha UHBECTULIMOHHUS NIPOEKT Ha [pymara e npsko cBbp3aHa ChC ChCTOSHUETO HA Ma3apa
Ha HEIBIWKHMHM HMOTH B CTpaHaTa — 3aKyllyBaHETO Ha TEpPEH 3a CTPOMUTEICTBO W MOCIeABaliara
npogak6a Ha roToBHTE X)MiHima. CieaoBaTeHo, BbPXY €(pEeKTUBHOCTTA Ha JIEWHOCTTA Ha JABIIEPHOTO
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Jpy’XeCcTBO Ha EMHTeHTa M KpailHara JOXOAHOCT 3a aKLMOHEpUTE, IOJydeHa OT pealn3aluara Ha
MHBECTUIIMOHHMS TTPOEKT, BIUSAHUE 1€ OKAa3BaT JIBM)KEHUETO Ha IIEHUTE Ha HEJBUKUMUTE UMOTH KaTo
510 ¥ B OT/ICNTHUTE Ma3apHu cerMeHTH. [loHKeHne Ha IeHUTe Ha UMOTHUTE B Pe3y/TaT Ha HaMaJIsiBaHE
Ha THPCEHETO, 3a0aBeH MKOHOMHUYECKU PACTEX HJIM JIPYT HEraTuBeH (axkTop, € BH3MOXKHO Ja OKaKe
BIMSIHME W BbpXYy (uHaHCOBUs pesyntar Ha [pymara. Kem narata Ha BbBEXKIaHE Ha HM3BBHPEIHO
nojoxeHue, cebp3ano ¢ enugemusta or COVID - 19 B bbarapus, nazapbT Ha HEJBUKUMH UMOTH B
CTpaHaTa € CTaOWJIeH, Karo He Cce OTYHMTA CHajJ B MPOAAKOWTE Ha HEIBWKUMH HMOTH, JIOKOJIKOTO
MpEeNJaraHeTo BCE OLIE € IMO-HUCKO OT ThpceHeTo. TeHaeHuusATa ce 3ama3Ba M Mpe3 BPEMETO Ha
oOsiBeHaTa KbM MOMEHTA Ha M3TOTBSHE HA HACTOSIIUS OTYET M3BBHPEIHA CMUACMUYHA 00CTaHOBKa. B
CPEIHOCPOYEH IJIaH HE CE OYaKBa CEPHUO3EH CIaJl B IIa3apa Ha HEABMKUMHU UMOTH. TakbB OM Bb3HUKHAI
B CiIy4yal, 4ye Kpu3ara C elnuIeMUYHaTa OOCTaHOBKa HE ObIe oBiansHa A0 kpas Ha 2022 roguHa.
OuakBar ce TpailHU IPOMEHH B T1a3apa Ha HEABIKUMHU UMOTH J1a Obaar (OpMUpPAHU Hal-paHo 2 TOAMHU
cien Bb3HMKBaHe Ha enuaemusita or COVID — 19. NuBecTuuuuTe B HEABMKHUMH HUMOTH C€
XapaKkTepu3upaT U ¢ OTHOCUTEIHO HUCKa JUKBUJIHOCT. ToBa 03Ha4aBa, 4e € Bb3MOXHO EMUTEHTHT na
He ObJle B CBCTOSHHE Ja OCBHIIECTBU IUIAHMpPAHATa BH3BPBIIAEMOCT OT IOCTPOCHUTE KHUIWIIA.
Oruuraiiku TO3M pHUCK, J[py’kecTBOTO mNpeABMKIA 3aKyIyBaHETO Ha TEPEH 3a CTPOUTENICTBO C
aTPAaKTUBHO MECTOIOJOXKEHUE M IIOCIIEABAIl0 CTPOUTEICTBO HAa JKMJIMINA C BHUCOKAa EHEepruifHa
e(eKTUBHOCT € OINIe]] peajiu3upaHe Ha KaruTajoBa redanda oT mponaxoOara uMm. Karo orpanuuasain
pucka (akrop € u (GakThT, Y€ JOXOJHOCTTA OT HEABMKMMH HUMOTH € TO-BHCOKa OT JOXOIUTE OT
JMXBUTE 110 JICTIO3UTUTE HA OaHKUTE U B 0003pHMO ObJIeIe He ce OuaKBa Ta3u TEHICHLUS /1a IPETbPIH
npomsiHa. To3u puck OM HAMaWI JOXOJHOCTTa OT WHBECTUIIMOHHHUS NPOEKT Ha [pymara camo mpu
JIBITOCPOYHO pa3BuTue Ha manaemusTa ¢ COVID — 19 u 3agpinbouaBaHe Ha pelecHsiTa B CBETOBEH
Mmarao.

OTtpacnoB (CEKTOPEH) PUCK

[IpenmersT Ha nedHOCT Ha J[lpykecTBOTO-Malika € CBbp3aH C MOKYMKa Ha HEABMXKHUMH HMOTH 3a
CTPOUTENICTBO, MpPEyCTPOMCTBO, Mpemnponax0a, OTHaBaHe [0 HAeM M JIM3UHI, YIpaBlIE€HUE WU
NOJ/IPBKKA Ha HEJBMKUMH UMOTH U CBbpP3aHaTa ¢ TAX HHPPACTPYKTYpa, apXUTEKTyPHHU, HHXEHEPHU U
HA/J30PHU JEHHOCTH, CTPOUTEIHO-MOHTAXHH paboOTH, NpHuI0oOMBaHE Ha Yyd4acTus B JIPYKECTBa,
pa3BUBalM JCHHOCT B 00JacTTa Ha HEABMKMMHTE MMOTH U TMPEIOCTABIHETO HAa BCSKAKBU YCIYTH,
CBbpP3aHU C HEJIBWXKUMHUTE MMOTH. 3a pealu3alusra Ha BCEKHU OTIEJIEH MPOEKT Iie ObJie Ch3JaBaHO
JBIIEPHO JIPYKECTBO, YpEe3 KOETO IIE CE OCHIIECTBIBAT BCHUUKH €TAlld HA WHBECTULMOHHMS MPOEKT.
JIBIIEPHOTO JPY>KECTBO IIE € U3JI0KEHO Ha PUCKOBETE B M30paHUTE HAINIPABICHUS - HEBIXKUMHU UMOTHU
U CTPOUTEITHO - MHBECTUIMOHHA JEMHOCT, B KOUTO TO IIE OCHIIECTBSIBA JACHMHOCT M B TO3U CMHUCHI
OTPaCIIOBUSIT PHCK OTpa3siBa BEPOSATHOCTTa OT HEOIArompusiTHO M3MEHEHHE Ha IUIAHWpaHara
PEHTaOMIIHOCT TOpaay BIOMIABAaHE HAa TapaMeTpUTEe Ha KOHKYpEHTHATa cpena W/HWIM TPOMEHHU B
cnenuduyHaTa HopMaTuBHA 0a3a. M3uuclisiBaHETO HAa OYaKBaHATa BB3BPAIIAEMOCT OT WHBECTUIUHTE,
CBBP3aHH C MPHUI0O0MBAHETO HA HEIBIKUMHU UMOTH C IIeJI TTOCJICBAIO CTPOMTEICTBO W Mpoaaxbda Ha
TOTOBH JKUJIMIIA € B IPsIKa BPb3Ka C HABPEMEHHOTO M KOPEKTHO aHAJU3HMpaHe Ha JMHAMMKATA Ha Ias3apa
U TEHJCHLUUUTE B OTACITHHUTE IMAa3apHU CETMEHTU - JKWIHIIHU WMOTH U maprenud. B myOmudHOTO
MPOCTPAHCTBO Ca HAJIMYHU JAOCTATHYHO AKTyaJIHU U HAACKJHU JaHHU OTHOCHO Ma3zapa Ha HEIBMKUMHU
UMOTHU ¥ B TO3U CMHUCHJ MHBECTHIIMOHHATA JeiHOCT Ha EMuTeHTa 1me ObA€ MogJunMHeHa Ha TOYHUTE U
NpEeUM3HA aHAJIM3M W OIEHKM Ha ma3apa. Hanmumero ©Ha HeoOxogmmara wuHpoOpMamus w
KOMITETEHTHOCTTA Ha PHKOBOACTBOTO M ekuIa Ha EMuTeHTa ca (akTopuTe, KOUTO 10 TojsiMa CTEIeH
orpaHUYaBaT pUCKa OT peaju3vMpaHe Ha IMO-HUCKAa BH3BPAIlA€MOCT OT MHBECTHUIIMUTE B HEIBHKUMU
UMOTH.

PuckoBe, cBbp3aHN ¢ peanusanusaTa Ha pa3IMYHUTE €Tald Ha WHBECTULMOHHUSA IUIaH Ha
I'pynara

[TppBU eTan — MOKyITKa Ha MapIiell 3a CTPOUTEIICTBO
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[IbpBHAT eTan OT MHBECTHLIMOHHUS NPOEKT Ha ['pymara — mokynka Ha mapuen 3a CTPOMTEICTBO OT
JIBIIEPHOTO JPYXKECTBO, € Bb3MOXKHO Aa cTapTupa oule npe3 2022 r. OgyakBaHUsATa ca MOHE FOAMHA HA
maszapa Ha HEABIDKMMH HMOTH Ja C€ YCellla OTYeTJIMBO BIMSHUETO Ha HMKOHOMHUYECKaTa Kpu3a,
npeau3BrUKaHa ot nanaemusta ¢ Bupyca COVID-19. JIpnbounnaTta Ha KOpeKLIMsITa Ha Ma3apa B Obaeme
€ CBbp3aHa € MNPOABIDKUTEIHOCTTa HAa  HKOHOMMYECKAaTa  pelecus, MpeJu3BUKaHa  OT
NPOTHUBOETINIEMUYHUTE MEPKH, HApacTBaHETO Ha Oe3paboTuliaTa U yBelIn4aBaHe HAa U3MCKBAHUATA TIPU
0aHKOBOTO KpenuTupane. Enun mamgan ma3zap Ha HEABM>KMMH UMOTH Ou Omi O6maronpusiteH 3a ['pynara,
JIOKOJIKOTO TOBa JlaBa BB3MOXKHOCT 3a IpPUIOOMBAaHE Ha Maples 3a CTPOMTEICTBO IPU IO-U3TOIHU
ycnoBus. OT apyra cTpaHa, MaJalusaT na3ap Ou cTaHal MPUYMHA, TPOJAaBaYUTe Ha HEABIKUMHU UMOTH,
3a KOUTO NpojaxxkOara He € CIeIlHa, Ja U34akaT 1o-100py LIEeHOBU HUBA. TO3U PUCK MOXeE J1a ce 0Tpasu
B OCBIIIECTBABAHETO Ha IbPBHS €Tall OT MHBECTHLMOHHUSA IUIaH Ha ['pymara kato mo-mMajirbK u300p Ha
Hmapuend ¥ He TOJKOBa Pa3HOOOpA3HU JIOKallMM Ha IpeJUlaraHuTe Mapleild 3a CTPOUTEICTBO U
CHOTBETHO Ja yABIDKU MPOABIDKUTETHOCTTA HA MbpBaTa (haza OT MpOeKTa 0 MpUIoO0HBaHE HA UMOT C
NOJXOAIIY TapaMeTpH B MPEANOYUTAHA JTOKAIHUS.

Bropu etan — npoexTHpaHe ¥ CTPOUTEIICTBO HA 3aTBOPEH KOMILIEKC

Bropusr eran oT MHBECTUIIMOHHUS MPOEKT CE€ OYaKBa Jia CTApTUPaA HAM-paHO MPe3 BTOpaTa MOJOBHUHA Ha
2022 r. EMUTEHTHT HAMA Ja OCBHILIECTBSIBA CaM CTPOUTETHO-MOHTAXHUTE JEHHOCTH, a JBILIEPHOTO
JIPY)KECTBO Ie u30epe 4Ype3 KOHKYpC apXUTEKTYypHa W CTPOUTENIHA KOMITaHUs. JOKOJIKOTO Te3u
JICWHOCTH IIIe 3all04YHAaT Jia CE OChINEeCTBABAT B paMKkuTe Ha 2022 I, KbM JlaTara Ha TO3U JIOKYMEHT He
MOraT Jla C€ HalpaBsT MPOTHO3U 3a TOBA, B KaKBa CTEMEH IIIe CE € Bb3CTAHOBWIIA OT MPEAKPUZUCTHUTE
CU HHMBa ObJTapckaTa MKOHOMHUKA. [IpH MO-IpOIBIKUTETHO BH3CTAHOBSIBAHE CE OYAaKBAa CBHUBAaHE Ha
obeMHTe Ha MPOEKTAHTCKATa W CTPOUTEITHO-MHBECTUIIMOHHATA JEHHOCTH M BB3MOXKHOCT JBIIEPHOTO
TPy’ KECTBO Jla CTapTHpa BTOPHUSA €Tall OT WHBECTUIIMOHHHS TPOCKT MPHU MO-ONaronpusTHA LEHOBU
ycioBHs. B chIIOTO BpeMe € Bb3MOKHO pasMa/laHeTO Ha BEPUTUTE 3a JOCTABKU, HA TO3M €Tal Ja He
Oblie BCE OIC HABIHO MPEOAOJIIHO W Ja WUMa 3aTPYIHEHUs MPU OCUTYpSBAaHE Ha 3aJ0KCHUTE
Matepuanu. Jpyr ¢gaktop, KOMTO OM MOT'BJI Ja MOBIUsAE HEOIArONPHUATHO BbPXY MPOIBIKUTEITHOCTTA
Ha BTOpara ¢asa e, clieJ] CTapTHUpaHe Ha CTPOUTEITHHWTE [EHHOCTH, OTKPHMBAaHE B TMapIeina Ha
apXEO0JOTUYECKH HAaXOJKH WM TOJ3EMHU BOAW. B cimydail e ;0 eqHa — JBE TOAWMHU BCE OIE HE €
oTkpuTo edexTuBHO JeueHue cpemy COVID-19, e Bb3MOXKHO BBBEJICHH NMPOTHBOCTTUACMUYHN MEPKH
npu ObJIeIM MUKOBE Ha 3a00JsBaHETO, J1a yAbJDKAT BPEMETO 3a peaju3alusTa Ha BTOpUS €Tal OT
MIPOCKTA.

Tpertu eran — npoxax0a Ha KUJIHIIA B 3aTBOPEH KOMILIEKC

O4akBaHOTO CTApPTUPAHE HA TPETHsI €Tall OT MHBECTUIIMOHHHMS MPOCKT Ie Objae Hai-paHo mpe3 2023-
2024-r. Ilo ToBa BpeMe Ha Ta3apa Ha HEIBMKMMH UMOTHU Ie¢ ObJAT OYCpTaHH SICHO TCHICHIIMHUTE W
MOCJIENICTBUATA OT MKOHOMHYEcKara Kpusa, mopogeHa or COVID-19. 3abaBsHeTo Ha MpoOIECUTE B
na3apa Ha HEJIBMW)KMMH UMOTH € OKOJIO JIBE TOAMHM CHPSIMO TEKYIIUTE MpOoIecH. AKO MKOHOMHUKATa Ha
J'bpKaBaTa c€ Bb3CTAHOBSBA OABHO U MPOIBIHKUTEIHO, TO3U MPOIIEC 11Ie ObJC ChIIBPTCTBAH OT HapacHaa
6e3paboTuIla, MO-pEeCTPUKTUBHU MEPKH TPH KPEAUTHPAHETO OT CTpaHa Ha OaHKUTE W YBEIWYCHA
MeXITypupMeHa 3a/UTBKHIOCT. Benuku Te3u mpoliecu Ouxa ce oTpa3wiid BbPXY Bb3MOXKHOCTHTE Ha
neneBara 3a EMuTeHTa Tpyrna KIMEHTH Ja 3aKyld TOTOBO JKWIHIIE. TO3UM PUCK MOXE J1a Ce OTpa3u
HETaTUBHO BHPXY (PMHAHCOBUTE PE3YJITaTH HA IBIICPHOTO IPYKECTBO HA EMUTEHTA U CHOTBETHO BHPXY
E€MUTEHTa, JOKOJKOTO € Bb3MOXKHO TO Ja HE yCIee Jia peaqu3upa rOTOBUTE JKWIMILA B MPEIBUACHUTE
CPOKOBE W TIapaMeTpH WM 3a MMOCTUTaHe Ha MM0-100pa peann3amnus Ja ce HAJO0XKH Ja YBEIHYN Pa3XOAuTe
CH 32 MAPKETHHT U peKiiama.

Puck oT nmoHm>kaBaHe Ha CTOMHOCTTA Ha aKIMUTeE Ha EMuTeHTa
EMUTEHTHT, upe3 AbLIEPHOTO CH JIPYKECTBO, Bb3HAMEpsBA Ja MOCTPOU 3aTBOPEH KOMIUIEKC BbPXY

COOCTBEH 3a JBIIEPHOTO IPY>KECTBO MapIiesl, KOETO O3Ha4yaBa, Y€ MPHUXOAUTE M PEHTAOMIHOCTTA Ha
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EmuTenTa 11e 3aBUCAT A0 TrojisiMa CTENEH OT Pe3ydTaTUTe Ha AbIIEPHOTO APYKECTBO, T.€. JAJIM TO ILE
ycrnee Aa Ipojaje MOCTPOSHHUTE >KMIIMINA B PaMKUTE HAa I'bPBOHAYAJIHO 3aJI0KEHHUTE MapaMeTpu U
cpokoBe. EBeHTyanHO HamalsiBaHE Ha LEHUTE HA HEABWKUMUTE HMMOTH WIM TPYAHOCTU IIpH
nponaxbaTa UM, I1e ce OTpa3sAT U BbPXY Ma3apHaTa [eHa Ha JBIIEPHOTO APY>KECTBO, CHOTBETHO BBPXY
€MUTEHTa U HETOBUTE LIEHHU KHUXKA, CbOTBETHO M BbPXY OYaKBaHATa JOXOAHOCT OT TSIX.

OnepaiiioHeH pUCK

OnepallmOHHUAT PUCK CE HM3pa3siBa BbB BB3MOXKHOCTTa EMUTEHTHT na peanusupa 3aryba ot
JeriHocTTa cu. bpaemure nmpuxoan Ha EMuTeHTa 111€ 3aBUCIT OT OTYETEHUTE OT ABIIEPHOTO APYKECTBO
pe3ynTard, Karo OT CBOSI CTpaHa 3aBUCAT OT JIOKAIMATA M Ka4eCTBOTO HA TOTOBUTE JXKWIIWINA U OT
peanu3anuaTa uM npu 100pu GUHAHCOBU MAPAMETPH.

OnepaTuBHUTE PHUCKOBE Ca CBBbP3aHM C YIpaBieHHEeTo Ha EMHUTEHTa W JBIIEPHOTO MY
JIPY>KECTBO, & UMEHHO:

HEBB3MOXKHOCT JIa C€ OPTaHU3Upa JOCTAaThbYHO OBbP30 U €()EKTUBHO CTApTHUPAHE HA CTPOUTEITHO-
MOHTAaXHHUTE JEHHOCTH;

JIMIICa Ha UCTOPHA B PCATU3UPAHETO HA MHBCCTULIMOHHHU IIPOCKTH;

B3CMaHE Ha TPCIIHM WHBECTUIIMOHHU pEIICHUS OT MEHWIKbpUTE HAa EmuTEeHTa W/HMIu
JIBIIEPHOTO IPYKECTBO WIM HEBB3MOXKHOCTTA HA MEHU/DKMBHTA Jla CTapTHUpa peaau3alnusara Ha
IJIAaHUPAHUS TIPOEKT;

JIMIICAa Ha MOAXOOAIIO PBKOBOACTBO 3a HPOCKTA WJIM HAITYCKAaHC€ Ha KIIFOYOBH CIIYXKUTCIHN U
HEBB3MOXXHOCT a C€ Ha3Ha4Yu IMEPCOHAJI C TBPCCHUTC KAa4Y€CTBA,

BJIOIIIaBaAaHC Ha (bHHaHCOBOTO CbCTOAHHMEC, BCICACTBUC Ha JIMIICaTa Ha MIPpUXOAU IIPpHU
HCOCBIICCTBABAHC HA p€aJiHa CTOIMAHCKa JIEHHOCT OT ABHICPHOTO APYKECTBO,

PHUCK OT MPEKOMEPHO HapacTBaHE HA Pa3XOJIUTE 3a YIPABICHHE M aJIMHHUCTPALMsS, BOJACI] JIO
HaMaJjsBaHe Ha oOmara peHTadmIHOCT Ha EMuTenTa;

PHUCKOBE, OTHACSIIH C€ IO MPUBIMYAHETO U 3abPKAHETO HAa ONMUTHHU U KBATH(DHUIIMPAHH KaJPH.
[Mpensuna crnenudukuTe Ha oOpa3oBaTelHATa CHUCTeMa W JeMorpadckus cpuB B PermyOmmka
Brirapus, MHOTO CEKTOpH Ha HAIlMOHAJIHATA WKOHOMHKA 3allo4BaT Ja M3IHUTBAT HEJAOCTHT Ha
kBanuuIMpan mepcoHan. Makap u Hemnpsko, (uHaHcoBuTe pesynratn Ha ,,Ckyesp Krob
[Tpombptuc” AJl me ce ompeAensaT 10 W3BECTHA CTENEH OT CIIOCOOHOCTTa My Ja Habupa,
3aIbpKa © MOTUBUPA KA9€CTBEHH KaJpH.

JIukBuneH puck

.HI/IKBI/II[HI/ISIT PHUCK CC€ CBbpP3Ba C BEPOATHOCTTA EmurenTta n/unn ABIICPHOTO MY JAPYKECTBO Ia
HU3MMalHC B CUTyalllsl Ha HCEBB3MOXKXHOCT HOa O6CJ'Iy)KBa 3abJDKCHUATA CH. Toit uma JABC OCHOBHHU
PaS3HOBHUJIHOCTHU:

Puck Ha ¢uHaHCHpaHETO, KONTO BB3HUKBA BbB BpPb3Ka C OCUTYpsIBAHETO Ha (PMHAHCOBU
CpeAcTBa 3a IoOcpellaHe Ha (PUHAHCOBU 3aJIbJDKEHHUS, KOraro Te€ CTaHaT W3UCKyeMH; PHUCKBT OT
¢uHaHCHpaHeTO WMa JABe H3MepeHus: J[lpykecTBOTo ga He ObJje B CHCTOSHUE Jia IIOCPEIIHE
3aIbJDKCHUATA KbM aKLIIMOHEPUTE U PUCK OT HEBB3MOKHOCT JIpy:KeCTBOTO Ja IMOCPEILHE 3aIbIKECHUS,
CBBP3aHH ChC COOCTBEHUTE MY JIEHHOCTH;

Puck, cBbp3aH ¢ mazapHara JMKBUAHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOWTO Bb3HMKBA,
KOTraTo J1aJieHa TpaH3aKIMs He MOXKe Ja ObJie OChIIECTBEHA MpHU MpeobdiaaBaliTe Ma3apHu HEeHH Ha
($bUHAHCOBUS MHCTPYMEHT, WJIM U3BBPIIBAHETO W € BH3MOXKHO CaMO MpU HeOIaronpusiTHU (PUHAHCOBH
YCIJIOBHSI, IOPAIA 3HAYUTEIIHUS pa3Mep Ha MO3UIUATA B CpaBHEHUE C OOMYaiiHaTa ThProBHs.
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MexaHu3MbT 3a yIOpaBI€HHE HA TO3M PHCKOB (PAKTOp € TIIJIaHUPAHETO M ONEPATUBHOTO
(UHAHCOBO yNpaBJICHUE HA TTAPUYHHUTE MTOTOIH, KOETO C€ OCHIIECTBABA OT PHKOBOICTBOTO Ha ['pymara.
I'pynara me ce cTpeMu KbM MOIAbPKAHE HA BUCOKA JUKBUIHOCT C 1€ HABPEMEHHOTO IIOTracsIBaHE Ha
3aJIbJKEHUATA CH.

Puck ot ochlecTBIBaHE Ha CACIKU ChC CBBP3aHU JIMIA MPHU YCIOBHS pa3lnyaBalld ce OT
na3apHUTe

To3u puck € MUHUMU3UpPaH BbB Bb3MOXXHO Hali-BUCOKA CTEIEH, Thi KAaTO YJICHOBETE HA YIPABUTEIHUS
opran Ha ,,Ckyepp Krwo0O I[Ipomspruc” AJl ce cboOpas3siBaT ¢ BCHYKM M3UCKBAaHUS 3a J100po
KOPIIOPAaTUBHO YIpAaBJICHHE, B T.4. U IOJIATAHETO Ha TprKaTa Ha JOOpHs THPrOBEI] B CIIy4YauTe, MPU
KOWUTO HacpelllHa CTpaHa Mo CACJIKUTE ca cBbp3aHu ¢ [pyxectBara ot ['pynara numa. OTaenHo oT ToBa,
cien mMpuaI00MBAaHETO HA CTATyT Ha MyOIMYHO JPYKECTBO, AEHWHOCTTA HA ,,,,CKyesp Kiob [IpombpTuc”
Al cnienBa na ObJe OCBIIECTBSIBAHA B CHOTBETCTBHE C HOPMAaTHBHHUTE OTpaHHueHus Ha wi. 114 u ci. ot
3ITLK, u3nckBany ogo0pUTeNeH peXUM OT CbOTBETHHUS APYKECTBEH OpraH, Mpy MPEeMHUHABAHETO HA
HOPMAaTHUBHO OINpENEJIeHNU TIparoBe, KAaKTO U OCHIIECTBIBAHETO Ha CHAEIKUTE C Y4YacTHE Ha
3aMHTEPECOBAHU JIMIA €IUHCTBEHO 110 Ma3apHa LeHa.

III. AHagu3 Ha (PUHAHCOBU M He(PUHAHCOBH OCHOBHHM IIOKA3AaTeJIH 32 pe3yJiTaTa oOT JeiHOoCTTa,
HMAIl¥ OTHOLIEHHE KbM CTONAHCKATA JIeHOCT, BKJIKYUTEIHO HH(pOopMalus 110 BLIIPOCH,
CBBP3aHHU C CKOJIOIUATA H CIAYKUTECJIUTEC

Kbm 31.12.2021r. I'pynata Ckyewp K106 IIponspruc” AJl mputexkaBa TeKyld akTHBH B pa3Mep Ha 5
000 xum.nB.

Kbm 31.12.2021r. macuBa Ha oT4eTa 3a GUHAHCOBOTO CHCTOSIHHE Ha ['pyrara BKiIrOUBa 0010 COOCTBEH
KanmuTasa B pasMep Ha 4 998 xwmiB., GopMuUpaH OT OCHOBEH KanuTtaia oT 5 052 xui.jB. U (UHAHCOB
pesynaTar - 3aryba 64 xwi.aB. TekyuuTe nacuBu ca B pa3mep Ha 12 XUIiLJB.

Pazxonute 3a neitHocTTa Ha ['pynara npe3 ronuHara ca B pazmep Ha 46 xwin.jB. 3arybara 3a 2021r e
46 xuin.JB.,cripsamo 3aryoa 3a 2020r. 18 xwr.s.

Nonbanutenna uHpopmanusa no npuioxkenne Ne2 kpm wi. 10, T. 1 or HAPEJABA Ne 2 ot
09.11.2021 r. 32 MbPBOHAYAJHO W MOCJIEABAINO pa3KpuBaHe HA WHopManus NpH NMyOJHMYHO
NpeAIaraHe HA HEHHU KHUKA M JOIyCKAHe HA IeHHU KHUKA 10 ThPIroBHUsl HA PeryJIMpaH nasap

1. I/IH(I)OpMaI_[I/Iﬂ, JazieHa B CTOWHOCTHO W KOJMYECTBEHO HU3paKEHUE OTHOCHO OCHOBHHTC KaTCropun CTOKH,

IIPOAYKTHU H/Miu MpEeAOCTAaBECHU YCIYT'H, C TOCOYBAHE HA TEXHUSA OsJI B IPUXOAUTE OT Hponan{6n Ha CMUTCHTA,

KaTo IAJ1I0 U MIPOMCHUTEC, HACTBIINIIN MIPE3 OTYCTHATA (bl/IHaHCOBa roauHa:
Kbm 31.12.2021 r. I'pymara Cxyesp Kio6 [IpombpTrc HE oTuMTa NMPUXOIU OT NEWHOCTTA, KaTo OOIIO0

pasxonure 3a JieiiHocTTa Ha ['pynara ca B pazMep Ha 46 XWII.JIB, KOUTO BKJIFOUYBAT Pa3XO/Jy 33 BHHILIHU

YCIIyTU- 22 XWILJIB., Pa3X0H 3a Bb3HArPKACHHUS — 1 7XWII.JIB., PUHAHCOBY pa3xoau — 7 XWILJIB.

Kbm 31.12.2021 . I'pynara otunta 3ary0a B pazmep Ha 46 XUJl. JIB.

2. HudopMarms OTHOCHO MPHUXOIUTE, pas3NpeesieHH 10 OTACITHUTE KaTerOpUu JEHHOCTH, BETPEUIHH U BHHITHH
ma3apy, KakTo U HH(pOpMalus 32 U3TOYHHIUTE 32 CHAOAsIBaHE C MaTepHaIH, HEOOXOIMMH 3a MPOU3BOACTBOTO Ha
CTOKM WJIM IpPEJOCTaBIHETO Ha YCIyrd C OTpa3siBaHE CTENEHTa Ha 3aBUCHUMOCT I10 OTHOIIEHHWE Ha BCEKU
OT/CNICH TNpOJaBad WM KyIyBa4/OTPEOUTE], KaTo B CiIydyail, 4e OTHOCHTCIHHAT A Ha HIKOW OT TAX
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HaAXBbPJIA 10 Ha cTO OT pa3xoauTe WK MPpUXOAUTE OT HpOI[a)K6I/I, CC MPCAOCTaBsA I/IH(l)OpMaI_H/Iﬂ 3a BCAKO JIMIIC

IIOOTACIHO, 3a HCTOBHA 411 B npoz[axc6me WJIN IOKYIIKUTEC U BPB3KUTE MYy C CMUTCHTA.
KsMm 31.12.2021 r. I'pynara He oT4ndTa NPUXOJU OT JIEMHOCTTA
3. Undopmarus 3a CKIIFOYCHH CHIIECTBEHH CJICIIKH:

[Ipe3 2021 r. He ca CKIIIOUBAaHW TOJIEMHU CHACJIKH, MMAIHM CHIIECTBEHO 3HAYEHHWE 3a JICMHOCTTa Ha

CMUTCHTA.

4. Vindopmanus OTHOCHO CIEJKHTE, CKIFOYEHH MEX/y €MUTEHTA M CBBP3aHHU JIMIA, MPE3 OTYETHUS MEPUOJ,
MIPETIOKEHNUS 3a CKII0YBAHE HAa TAKMBA CHEJNKH, KAaKTO U CAEIKH, KOUTO ca M3BBH OOMYaiiHaTa My JEHHOCT Win
CBILECTBEHO C€ OTKIIOHABAT OT MAa3apHUTE YCIOBUSA, II0 KOUTO EMUTEHTHT MM HETOBO ABIIEPHO APYKECTBO €
CTpaHa C IIOCOYBAaHE Ha CTOMHOCTTa Ha CJEJKHTE, XapakTepa Ha CBBP3aHOCTTa M BCsAKa HMH(pOpMaLus,

HEeoOXOMMa 3a OLIEHKA Ha BB3JCHCTBUETO BHPXY (DMHAHCOBOTO CHCTOSIHHE HA EMHUTCHTA!
[Tpe3 2021r. HAMA CKIIOYEHU CAETKU Mexnay ,,Ckyebp Kb Ilpombpruc” A/l u cBbp3aHU C HETO

JiMia, KakKTO U NPCAJIOKCHUA 3a TaKMBa CACIKU N3BBbH oOnuainara My ﬂeﬁHOCT HWJIN OTKJIOHsABAIIM

C€ OT ACHUCTBAIIUTE na3zapHu yCJIOBUHL.

5. Undopmarus 3a CHOUTHS U TTOKA3aTEN ¢ HEOOMYAECH 3a EMUTEHTA XapaKTep, UMAIH CHIIECTBEHO BIHSHUE
BBPXY JAeifHOCTTa My, I peaTH3UpaHUTe OT HEro MPUXOAN U U3BBPIICHU Pa3XOAHU; OL[EHKA Ha BIUSHUETO UM BBPXY

PE3YNTATUTE MPE3 TCKYyIlaTa rognuHa.

IIpe3 2021r. He ca Hanuie cbOUTHA M TIOKa3zaTenu ¢ HeoOWyaeH 3a [pymara xapakrep, MMamiu

ChbIICCTBCHO BJIIMAHUC BBPXY HeﬁHOCTTa u.

6. I/IH(bOpMaL[I/Iﬂ 3a CHCJIKH, BOIACHU M3BBbHOAJIAHCOBO - XapakTep Hu OusHec ey, IMOCOYBAHE (I)I/IHaHCOBOTO
BLSﬂCﬁCTBHe Ha CACIKUTC BbPXY Z[eﬁHOCTTa, AKO PHUCKBT U IMOJIBUTE OT TE3U CACIIKH Ca ChIICCTBCHHU 3a CMUTCHTA

M aKO Pa3KpHUBAaHETO Ha Ta3u I/IH(bOpMaLll/lH € CbIICCTBCHO 3a OLICHKAaTa Ha CI)I/IHaHCOBOTO CbCTOAHUE HA CMUTCHTA:
[Ipe3 2021r. I'pynara HAMa BOJACHH U3BBHOAIAHCOBO CACIKU.

7. VindopManms 3a IASIOBH y4acTUs Ha EMHUTEHTA, 33 OCHOBHUTE My WHBECTHIIMM B CTPAHATA U B 4yXOWHA (B
LICHHU KHYDKA, (PUHAHCOBH MHCTPYMEHTH, HEMAaTePHAIHH aKTHBU U HEBYKMMH UMOTH), KAKTO ¥ MHBECTHUIIUUTE B
JUUIOBM IIGHHM KHW)Ka M3BbH HErosaTa Ipylla HpEeANpUATHS 10 CMUCHIAa Ha 3aKOHa 3a CYETOBOACTBOTO H

PISTO‘{HPII_[I/ITG/Ha'{I/IHI/ITC Ha (I)I/IHaHCI/IpaHe

Kbm 31.12.2021 1. ,,Ckyenp K06 IIponspruc” A/l € ennonnyeH cOOCTBEHUK Ha KanuTana Ha ,,CKyebp
K6 Benuspc” EOO/I.
['pynara HIMa WHBECTUIIMH U B Uy KOWHA.

8. I/IH(I)OpMaHI/Iﬂ OTHOCHO CKIIFOYCHUTEC OT CEMHUTCHTA, OT HCTOBO ABLHICPHO APYXKECTBO, B KAYCCTBOTO MM Ha
3acMonoixyvareiid, JOroBopu 3a 3a€M € MNOCOYBAHC Ha YCJIOBHATA NO TAX, BKIIOYWUTCIHO Ha KpaﬁHI/ITe CPOKOBEC 3a
U3IIalaHe, KakKToO U I/IH(i)OpMaHI/ISI 3a MPEAOCTABCHU rapaHIu U IMOCMAaHC Ha 3aIbJIKCHUA

Hbmepnoro apyxkectBo ,,Ckyebp Kro06 Benuspc” EOOJl e momyumno 3aem ot ,,Ckyebp Kro0
[Mpomreptuc” AJl B pasmep Ha 1 xui. nB., npu guxseH nponeHt 2,00 % Ha rogumua 6aza. [amex -
20.08.2023 r.
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9. I/IH(I)OpMaHI/ISI 3a OTIIYCHATUTE OT €MHUTCHT, WK OT TEXHU ABHICPHU APYXKECTBA 3a€MHU, MPEIOCTABIHC Ha
rapaHijuyi WM IMMOE€MaH€ Ha 3aABbJIKCHUS 06H.[O KbM €JHO JIMIE WJIM HETOBO ABLICPHO APYKECTBO, BKIIFOYUTCIHO U Ha
CBBbpP3aHU JIMIja ¢ MOCOYBAHEC HA MMCHA WM HANMCHOBAHUEC U EUK na JIMETO, XapaKTepa Ha B3aUMOOTHOMICHUATA
MCXKAY C€MUTCHTA, WU TCXHUTC ABIICPHU APYKECTBA M JIMLETO 3a€MOIIOIYy4Yareil, pasMC€p Ha HCU3ILIaTCHaTa
TIIaBHULQA, JIMXBCH IPOLECHT, AaTa Ha CKIIOYBAHE Ha AJOTroBOpa, KpacH CPOK Ha IOracdBaHC, pasMep Ha IOETO
3aIbJDKCHHUC, CHeHI/I(l)I/I‘IHI/I ycCioBus, pa3JIMYHU OT IMOCOYCHHUTEC B Ta3u pa3nope/:[6a, KakKTO M IECJITa 3a KOATO Ca

OTIyCHATH, B cnyqaﬁ YeC Ca CKJIIOYCHU KaTO LICIICBU.
EmutentsT nMa B3emane mo JloroBop 3a 3aem oT abliepHoTO ApyxkecTBo “,,Ckyebp Kio6 Benunpc”

EOO/[ ,EMK 206242592 B pa3smep Ha 1 xwi. niB., npu juxseH npoueHT 2,00 % Ha rogumHa 6a3a.
[Mamex - 20.08.2023 .

10.Madopmanus 3a H3MOI3BAHETO HA CPEACTBA OT U3BBPILICHA HOBA EMUCHS IIEHHU KHIKA MPEe3 OTUSTHHS ePHOJ

Hp€3 OTYCTHHUA NIEPpUO HAMA CMUTHPAHU HCHHU KHHXKA.

11. AHanu3 Ha CHOTHOIICHUETO MEXAY HMOCTHTHATUTE (PMHAHCOBH PE3YNTATH, OTPA3eHH BbB (DHHAHCOBUS OTYET

3a q)HHaHCOBaTa roanHa, v rno-paHo Hy@'lPIKyBaHI/I IPOrHO3MU 3a TE3U pPC3yJITaTu
I'pynara He e myOinKyBaia MPOrHo3u 3a (PUHAHCOBU PE3YNITAaTH OT JEHHOCTTA CH.

12.AHanM3 ¥ OLEHKAa Ha IIOJWTHKAaTa OTHOCHO YIIPAaBICHHETO Ha (MHAHCOBHTE pECypCH C IIOCOYBAaHE Ha
BB3MOXKHOCTH 3a OOCTYKBaHEe Ha 3aJbJKCHHATA, CBCHTYaJHHUTE 3aIlUlaXd W MEPKH, KOUTO CMHUTEHTHT €

MpEeANpHUECIT UIN MPEACTOU Aa NPEAIIPUEME C OTJICA OTCTPAHABAHETO UM

@®uHaHCOBUTE aKTUBH Ha [pymnara ce ympasisBaT Taka, Y€ Ja HE C€ IOJIyyaBal CBTPECEHHUs B

JIMKBUJITHOCTTA MY B HUTO €JMH MOMCHT.

13.0ueHka Ha BB3MOKHOCTUTE 3a pealM3alisi Ha WHBECTUIMOHHUTE HaMEPEHHs C IIOCOYBAHE Ha pa3Mepa Ha
pasmoylaraeMHUTe CpelCTBa M OTpa3siBaHe Ha BBb3MOXKHHMTE IIPOMEHHM B CTPYKTypara Ha (pUHAaHCHUpaHe HA Ta3n

JIEHHOCT

I'pynara me peanu3upa MHBECTULIMOHHUTE CH HAMEPEHHs Clie]l BHUMATENEeH aHaju3 U MpeleHKa Ha
ONTHMAJHaTa CUTyalllsl Ha Ma3apuTe, KOETO MOXe Ja ObJie MOCTUTHATO C MPHUBJINYAHE HA (PUHAHCOBU
CPEICTBa, Upe3 yBelnnueHue Kanuraia Ha JlpyxecTBOTO Maiika ¢ MexaHH3Ma Ha MyOJIMYHO TMpeasiarane
Ha aKIMK WU CbC 3a€MHU CPEJICTBA.

14.I/IH(1)OpMaI.lI/IH 3a HACTBIIMUJIXW TPOMCHH IIPE3 OTUYCTHUA II€PUOJ B OCHOBHUTC IPUHIUIIKM 3a YIIPABJICHUC Ha

C€MUTCHTA U Ha HETrOBaTa NKOHOMHUYCCKA Ir'pyna

IIpe3 2021 r. B lpyxkectBara ot I'pynara He ca HAaCThIMJIM NPOMEHUM B OCHOBHUTE MNPUHLMIU Ha

yIpaBJICHHUE.

15.Madopmanust 3a OCHOBHUTE XapaKTEPUCTUKH Ha IPUIATaHUTE OT E€MHTEHTa, B IIpoLleca Ha U3TOTBSIHE HA

(bI/IHaHCOBI/ITC OTYCTH CUCTEMa 3a BbTPCUICH KOHTPOJ U CUCTEMA 3a YIIPABJICHUC Ha PHCKOBC

Ha 17.06.2021 r. pemoBHoto romumHo OCA wu306pa OputeH komuteT Ha Jlpyx’ecTBOTO-Mmaiika.
Texymuar MOHUTOPUHT OT OIUTHUSI KOMUTET C€ ChCTOU B OLICHSABAaHE AW CHUCTEMAra € MOAXOIsIna
Bce ome 3a J[py»KeCTBOTO Mailka B YCIIOBHsATA Ha IPOMEHEHA CPeNa, Nalld JEHUCTBA KAKTO CE€ OYAKBA U
Jalnd ce ajanTupa MNepUOJUYHO KbM IpOMEHEHuTe YycinoBusa. OILEHSBaHETO € CbpPa3MEpPHO C
XapaKTepPUCTUKUTE HA APY>KECTBOTO U BIUSHUETO Ha MICHTHU(PHUIMPAHUTE pUcKoBe. OAUTHUS KOMHUTET
UACHTU(UIIPA OCHOBHUTE XapaKTEPUCTHUKH UM OCOOEHOCTH Ha CHCTEMara, BKIIOYUTETHO OCHOBHU
VHLIHUJCHTYA U CHOTBETHO IPUETUTE WM NPWIOKECHU KOPEKTUBHU AEHCTBHS. PUCKoOBeTe, Mpen KOUTO €
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u3npaseHa [pynara ce nedunupar or OIUTHHSA KOMHMTET M €XErofHo ce u3narar B Jloxiaga 3a
nerHoctTa. JpyXecTBOTO-Maiika MoAabpKa MHTEPHET CTpaHuia (www.square-cube-properties.com)
Ha KOATO MyONMKyBa aKTyajlHa HH(OpManus NpeJCTaBIsBaIlla WHTEPEC 3a HWHBECTUTOPHUTE U
akunoHepure. J[pyxecTBoTo-Maiika cBoeBpeMeHHO mpenoctaBs uHpopmanus Ha KOH. Cwimo Taka,
JHpyxecTBoTO-Maiika HHGOpMUpa 0OLIECTBEHOCTTA 32 3HAYMMUTE CHOUTHS, CBBP3aHU C AEHHOCTTA MY,
KaTo peryisapHo myonukyBa nnpopmanus upe3 Exkcrpu Hioz (www.x3news.com). C ornien ocurypsiBane
Ha B3aMMOJICHCTBUE ¢ BCUUKH 3aWHTEPECOBAHU JHIA, J[pyKecTBOTO-Maiika uMa Ha3Ha4YeH TUPEKTOp 3a
BPB3KM C MHBECTUTOPUTE, C II€J1 OCHILIECTBABaHE Ha e(eKTHBHA Bpb3ka Mexay C/] Ha npyxkecTBoTo,
HETOBUTE aKIIMOHEPU U JIUIlaTa, MPOSBIIIM MHTEPEC J1a MHBECTUPAT B LIEHHU KHIXKA Ha [[pykecTBOTO-
Maiika.

16. Nndopmarys 3a IpoOMEHHUTE B YIIPABUTEIHUTE U HAJ30PHUTE OPTaHU Mpe3 OTYETHATa (PMHAHCOBA TOINHA

,»Ckyebp Kro6 IIpormspruc” AJl (pykecTBOTO-Malika) MMa €THOCTEIIEHHA CHCTEMa Ha YIIPaBJIEHUE ChC
CbBeT Ha TUPEKTOPUTE ChCTABEH OT TPHUMA YJICHOBE.

Jo0 17.06.2021 1. CpBeTHT Ha AUPEKTOPHUTE HA IPYKECTBOTO € OWII B CICTHUSI ChCTAaB:

1. Munuiio [IparanoB MusieB — U3ITBJIHUTEIICH AUPEKTOP
2. Tomop Tomopos JlabkoB — He3aBHCHM 4JiIeH | npezacenaren Ha CbBeTa Ha TUPEKTOPUTE
3. [Tersp UBanoB CkakayioB — He3aBUCHM WieH Ha ChBeTa Ha JUPEKTOPHUTE.

C pemenue Ha O6mo crOpanue Ha akunoHepute oT 17.06.2021r. e u3bpan HOB cheTaB Ha CbBeTa Ha
nupexropute (C/1), koiiTo e BnucaH B Tbproeckus peructsp Ha 24.06.2021 1. u e kakTo cienpa:

. Tonop Tomopos — Ilpencenaren na CJI;
. Ilersp IleTpoB — 3am. npencenaren Ha C/1;
. Benmucnas [laBunodd - unen va CJI u Uzn. Jupextop.

HpyxectBoTOo Malika ce mpejacTaBisiBa W yrpaeisBa oT WM3nbianurtennus [upexktop Beniucnas
Hasunodd u ot [Ipencenarens na CII Togop Tomopos, mooTmenHo.

o 24.06.2021r. CII e 6un B cweraB: Tomop Tomopor JlabkoB, Iletbp MBanoB CkakamoB, Munmiio
Hparanos Muies.

17. I/IH(l)OpMaHI/ISI 3a pasME€pa Ha BB3HArpaXxJACHHUATA, Harpagurte W/WIIM TIOJI3UTE Ha BCEKHM OT YIIEHOBETE Ha
YIPAaBUTCIHUTC U Ha KOHTPOJIHUTE OpraHu 3a OTYETHATa q)I/IHaHCOBa TroauHa, U3IJIATCHU OT CMUTCHTA U HCTOBU
ABIICPHU APYXKCCTBA, HC3aBUCUMO OT TOBaA, JaJIN Ca OUJIM BKIIIOYEHU B pa3xoauTe Ha EMUTCHTA WJIN MPOU3THYAT

OT pasmpesieNicHne Ha nedanodara, BKIFOUUTEIHO:
a) MOJyYeH! CyMH U HETIAPWYIHU Bh3HATPAKICHS;

6) YCJIOBHHU HUJIN pa3CpOYCHH Bb3HArpaXJACHUA, Bb3HUKHAJIHN IIPE3 roanHara, J0pu U aKO Bb3HArpaXJI€HUETO CC€ AbJDKU

KBbM ITI0-KBCCH MOMCHT,
B) CyMa, ObJDKUMa OT €MHUTCHTA WM HETOBU ABHICPHU APYKECTBA 3a M3IJIAIIAHE HA TIICHCHUMH, 06C3Il[eTeHI/I$I npu

TNEHCUOHUPAHE WX APpYyTrU HOZ[OGHI/I 06C3H_ICT€HI/I$[.

ITpe3 2021 1. Ha wienoBete Ha CJl ca u3ruiareHu Bb3HarpaxjaeHus B pazmep Ha 7 343.72 neBa, KakTo
cienBa:

- Tonop Tomopos - 4 981.82 nB.;
- [Tersp IleTpoB — 2 361.90 nB.

IIpe3 2021 r. uienosere Ha CJl He ca momy4aBanu Henmapu4HM Bb3HarpaxaeHus. IIpes 2021 r. He ca
Bb3HUKHAJIM YCJIOBHU WJIH pa3cpoueHu Bb3HarpaxiaeHus. Kem 31.12.2021r. [pyxecTBOTO-Maiika He
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IBIDKM CyMH 32 W3IUIAIAHE HA TEHCUH, OOE3IIETeHHs MPH IMEHCHOHHMpAHE WM JPYTd MOJ00HU
o0e31IeTeHusL.

18. Nndopmarins 3a NpuUTEKABaHU OT WICHOBETE HAa YIPABUTECIHUTE U HA KOHTPOJIHHUTE OPraHU, IIPOKYPUCTHTE U

BUCHIMA PBKOBOACH CBHCTAaB aKOUM Ha CEMHUTCHTA, BKIIIOYUTCIIHO AKIUUTE, MPUTCIKABAHU OT BCEKU OT TAX
MOOTACTHO M KaTO MNPOLUCHT OT aKIUHUTE OT BCCKH KJIaC, KAKTO U MPEAOCTAaBCHU MM OT CMUTCHTA OIIIUHU BHPXY

HETOBU LICHHU KHIKA - BUJ U pa3Mep Ha LICHHUTE KHIXKA, BbPXY KOUTO €A YUPEICHHU OIUNTE, ICHA Ha YIIPaXXHSABAHE

Ha ONHUHUTE, MOKYIIHA [I€HA, aKO UMa TaKaBa, 1 CPOK Ha ONIIUUTE

Unenosere Ha CJ He mpuTekaBaT akIMW HA EMUTEHTA.

EMUTEHTBT HE € MpeaocTaBsl ONLUN BbPXY HETOBH LIECHHU KHIKA.

19. Nudopmanusa 3a H3BECTHHUTE Ha JPYKECTBOTO TOTOBOPEHOCTH (BKJIIOUMTENHO M cJel NPUKIIOYBaHE Ha
(mHAaHCOBaTA TONMHA), B PE3YATaT Ha KOWTO B OBJEIN] NMEPHOX MOTaT Ja HACTBIAT IPOMEHHU B IPHTEKaBaHUSI
OTHOCHUTEJICH ST KUK WIIK OOJIMTallii OT HACTOSIIM aKI[MOHEPH UM OOJIUTalliOHEPH

Kbm 31.12.2021 1. Ha -Maiika HE ca M3BECTHU JOTOBOPEHOCTH, B PE3yJITaT HA KOUTO B OBICII MEPHOJ
MOTaT J]a HaCTBIAT MPOMEHHU B MPUTEKABAHUS OTHOCHUTEJICH [ aKIUH WIH OOJUTalliy OT HACTOSIIN
aKLIMOHEPU WX OOIUTAIIHOHEPH.

20. Mupopmanus 3a BUCAIM ChICOHHU, aIMUHUCTPATHBHE MJIUM apOUTPaKHU MPOU3BOJACTBA, KACACIUIM 3aIbIKCHUS

WUTH B3EMaHU Ha eMUTEHTa B pa3Mep Haii-maiko 10 Ha cTo oT cOOCTBEHHS My KaIllTAaJ; aKko 00IIaTa CTOMHOCT Ha
3aABbJDKCHUATA WM B3€EMaHHATA Ha €MUTCHTA 110 BCHYKHU 06pa3yBaHH MMPOU3BOACTBA HAAXBBPJIA 10 ma cto or
coOCTBEHUS MYy KaruTall, C€ NpeaAcTaBsa I/IH(i)OpMaI_[I/ISI 3a BCAKO IMPOU3BOACTBO IMOOTACITIHO

KoM 31.12.2021r. -Maiika HsIMa BUCSIIH ChICOHH, aIMUHUCTPATUBHHU UM apOUTPaXKHU MPOU3BOACTBA,
Kacaely 3aIbJKEHUS WA B3€MAaHUS Ha ChIIOTO.

21. JlaHHU 3a OMPEKTOpa 3a BPB3KA C MHBECTUTOPHUTE, BKIIOYHTENHO TeledoH, eIeKTPOHHA IOIla M ajapec 3a
KOpCCIIOHACHIIUA

Ot 01.06.20211. IupexTop 3a Bpb3Ku ¢ HHBecTUTOpUTE Ha ,,CKyebp Kio0 [IpomspTtc” A/l e Mapuena
I'eopruena Ilomosa, Ha aapec: rp.Codus, Oyn. Togop AnexkcanapoB Ne73, Ten.:0878566019 en.ampec:

info@square-cube-properties.com

Nudopmanus no Ipunoxenune Ne 3 kbMm wi1. 10, 1.2 or Hapenda Ne2 na KOH

1. I/IH(bOpMaI_II/ISI OTHOCHO HNE€HHHUTE KHHYKA, KOUTO HE Ca JOIMYCHATHU N0 THProBUA HA PCryIMpaH

na3ap B PermyOnuka bearapust unm npyra appaBa dieHKa.

Kbm 31.12.2021 r. kanutansT Ha [pyxecTBoTO-Maiika € B pazmep Ha 5 052 000 nB., pasnpeneneH B 5
052 000 6poss OOMKHOBEHM TMOMMEHHHU O€3HAJUYHHM aKIMHK C MPaBO Ha €IWH IIaC U C HOMHUHAJIHA
ctoifHocT | nB. Bcaka enHa. JlpykecTBOTO-Maiika HSIMa LIEHHM KHMYXKa, KOUTO HE ca JOMYCHATH [0

THProBUS HA PEryJIMpaH nas3ap.

Axknuute Ha JlpyxkecTBoTo-MaiiKa ca JONYCHATH IO THPrOBUS Ha peryiaupaH mnazap — ,,bbarapcka
donmoBa 6opca“ AJl ¢ 6opcos kox SQC.
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2. Undopmarusi OTHOCHO HPSIKOTO M HENPSKOTO MPHUTEKaBaHE Ha 5 Ha CTO WIM IOBEYE OT
npaBaTa Ha rac B o0IMIOTO chOpaHue Ha JAPYKECTBOTO, BKIIOUUTEIHO JTAaHHU 33 aKIIMOHEPHUTE,

pa3Mepa Ha JAJIOBOTO UM y4aCTHUEC U HAYMWHA, 110 KOMTO ce IMPUTECIKABAT AKIIUUTEC:

Ksm 31.12.2021 r. nopsiko yyacTue HaJ| 5 Ha CTO OT KanuTtayia Ha J[pyxecTBOTo-Mailka UMar CIeHUTE

AKIMOHEPU:

. 235 Holdings Limited — 91,38% ot mitacoBete B 00m10T0 chOpaHue Ha JIpyKecTBOTO-MaiiKa.

3. I[aHHI/I 3a AKHUOHEPHUTC CHC CIICIIUAIIHU KOHTPOJIHU IIpaBa U OIIMCAaHWUC HA TC3U IIpaBa:

Ksm 31.12.2021 r. JIpy’kecTBOTO-MaiKa HsMAa aKIIUOHEPHU ChC CTEIUATHN KOHTPOJIHHU MpaBa.

4. Ciopa3yMeHusI MeX]ly aKIIHOHEpUTEe, KOUTO Ca M3BECTHH Ha JIPYKECTBOTO U KOMTO MOTaT

Ja 10B€AaT A0 OrpaHUYCHUA B IPECXBbPJIAHETO HA aKIUK WJIM IIPAaBOTO Ha IJ1ac:

Ha prnaTa HC Ca MH3BCCTHU CIIOpa3yMCHHA, KOHUTO MOrar naa AOBEAarT OO0 OrpaHUu4YCHUs B

IMPEXBBPIAHECTO HA aKIIUK WK IIPaBOTO Ha IJ1ac.

5. ChuIecTBEHU JIOTOBOPH Ha JPYKECTBOTO, KOUTO MOPaXKIaT NEHCTBUE,U3MEHST CE€ WUJIU CE
MpeKparaBar MOpajgd MpPOMsSHA B KOHTpPOJAa HA JPYKECTBOTO IPU OCHILECTBABAHE Ha
3abJDKUTENIHO THProBO MpEUlaraHe, M MOCIECOULUTE OT TSIX, OCBEH B CIy4YauTe KOTaToO
pasKpuBaHETO Ha Ta3u WHPOpPMAIMSA MOXKE Ja NMPUYUHU CEPUO3HU BPEIU Ha JIPYKECTBOTO;
M3KJIIOYEHHUETO MO0 MPEIXOIHOTO U3PEUYECHHE HE CE€ NpHJlara B CIydauTe, KOrato JIpyKEeCTBOTO €

JUTBXKHO Ja pa3kpue uH(popManusaTa Mo CuiiaTa Ha 3aKoHa:
['pymnara HsIMa CKIIF0YEHU TO00HHU TOTOBOPH.

PBbKOBOICTBOTO MOTBBPKJABA, Y€ Ca MPUIIOKEHU MOCIECI0BATEIHO aJ€KBaTHU CUYETOBOIHU IOJIUTHUKH
IOpU M3TOTBIHETO Ha TONUINHUS KOHCOMMIupaH ¢(uHaHCOB oTueT KbM 31 nexemBpu 2021r u e
HalpaBWJIO Pa3yMHU U IPEANA3INUBH IPELEHKH, IPEATOI0KEHUSA U IPUOIN3UTEITHH OLIEHKU.

PBKOBOJICTBOTO TOTBBPXK/IaBa, Y€ KOHCOMUIAMPAHUAT (UHAHCOB OTUET € H3TOTBEH Ha MPHUHIUIA
,,JIEUCTBAIIO MPEANPUATHE”, KAKTO W Y€ MPH M3TOTBSIHETO HAa HACTOSIIMS KOHCOJUJUPAH JIOKIIa] 3a
JIEHHOCTTA € MPEJCTaBWIIO BSIPHO M YECTHO Pa3BUTHETO M PE3yNTaTUTE OT JeHHocTTa Ha ['pymara 3a
W3MHUHAJIASL TIEPUOJl, KAKTO M HEHMHOTO CBCTOSHHE M OCHOBHHUTE PHUCKOBE, TIpel KOUTO €
n3npaBeHa.PbKOBOJICTBOTO CHIO MOTBBPK/JABa, Y€ MPH H3TOTBSIHETO HA HACTOSAIIWSA JOKIaJ] 3a
JIEWHOCTTa € MPEJCTABWIO BAPHO M YECTHO PA3BUTHUETO M PE3yIATATUTE OT JieWHOCTTa Ha [pymnara 3a
M3MMHAJINS IEPUOJT, KAKTO U HETOBOTO ChCTOSIHME U OCHOBHUTE PUCKOBE, IPEJl KOUTO € U3MPABEHO.

VENTZISL Digitally signed by

VENTZISLAV
AV ANJEL ANJEL DAVIDOFF
29.04.2022 1. Mamenuurtenen Jupektop: DAVIDOEE Date: 2022.04.29

12:12:02 +03'00'
rp.Codust Benmucnas JlaBunodd
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Jexknapauus 3a KOPIOPATHUBHO yIIPaBJIeHUe

(cbri. wi.40 ot 3akoHa 3a c4eToBOACTBOTO M Wi.100H, an.7, 1.1 ot 3IIIIK)

1. I/IH(l)OpMaIII/ISI 3a CIa3BaHC IIO IIGJ'IGC'BO6p33HOCT Ha KOIACKCa 3a KOPIIOPAaTHBHO YIPABJICHUC,

0100peH oT 3aMecTHUK-TIpeacenarens Ha KOH:

,»Ckyebp Kio6 Ilpombptc” AJl ce mpuabpka Mo IeNechoOpa3HOCT KbM IIEIUTE, 3ajJeTHAIH B
Hanunonanuus Koneke 3a Kopnoparusno Ynpasnenue (HKKY) u kbM chBpeMeHHaTa esi0oBa MpaKkTUKA
Ha KOPIOPATUBHO yIpaBieHue. Te3n 1eiau ApPYKEeCTBOTO MOCTUTa KaTo CHa3Ba €TUYHUTE HOPMHU H

NpUHIMIN 3aj1erHanu B Kogekca:
OcurypsiBaHe Ha MMPO3PAYHOCT B YIIPABICHHUETO HA IPYKECTBOTO;

[Tpu u360p Ha M3mbIHUTEIHO PBHKOBOACTBO U (pOpMUpaHEe Ha HEroBaTa KOMIIETEHTHOCT — MPHUIBbPKaHE
KbM M3HUCKBaHuATa Ha HanMoHalHWTE HOPMATUBHM AKTOBE M YCTPONCTBEHUTE JOKYMEHTH Ha

IPY>KECTBOTO HU;

N306greane Ha KOH(l)J'II/IKT Ha MHTCPECU MCKAY KOPIIOPATHUBHOTO PHKOBOACTBO U CBbP3daHU C HCTO JIMIA

U3BbH JIPYKECTBOTO;
OcnhlilecTBsBaHE HAa MPEBAHTUBEH, TEKYI] U MOCIIEABAI KOHTPOJI BPXY (UPMEHHUTE TPOLECH;
W3pwpuiBane TeKyIIo 1 Ha ronuirHa 6a3a Ha He3aBucum puHaHCOB ONUT.

,»Ckyebp Kro6 Ilpombptrc” AJl He cna3pa mo I1€1echOo0pa3HOCT APYT KOAEKC 3a KOPHOPATHBHO
yIPaBICHHUE, KAKTO U HE Mpuiara IpyTrd MPAaKTUKU 110 KOPIOPATUBHO YIPAaBICHHE B JOIBIHECHUE Ha

3aJieTHAJUTE B KOZIEKCa 32 KOPIIOPATUBHO YIpaBJIeHUE, 0JJOOpEH OT 3aMecTHUK-TIpeacenarens Ha KOH.

[Tpe3 2021r. peitHoctTa Ha JlpykecTBoTO € OmMia B CHOTBETCTBHE C menute Ha Kopekca, KaTo
MOCJIeIOBATEIHO ca MPUJIaraHu MPUHLMINTE Ha T0OpO KOPIOPAaTUBHO YIIPABICHUE B HAKOJIKO HACOKH,
KaTo 10 TO3U HaYUH C€ € CTPEMSUIO JJa OCUTypsBa JOCTaThYHO HAJEK/HA 3alllUTa Ha [IpaBaTa Ha BCEKU

CIUH OT aKITUOHCPUTEC CU:

OcurypsBane, ylIecHsIBaHEe U HaChbpuaBaHe Ha €PEKTHUBHO y4acTHE Ha BCHUKH aKIIMOHEpU B paboTara Ha

o0muTe chOpaHus Ha aKIIMOHEPHUTE;

TouHO W HaBpEeMEHHO pa3KpHBaHE Ha WHQOpMANHs 32 (UHAHCOBOTO CHCTOSHHE, PE3YATATHTE OT
ACHHOCTTA, COOCTBEHOCTTAa M YNPABICHHETO HA JPYXKECTBOTO, OCHTYPSBAHE HA JIECCH M IOCTOSHCH

JOCTBII 10 HEA,
Cma3BaHe Ha ImpaBujiaTa 3a ONPECACIAHC Ha Bb3HAI'PAXKICHUATA Ha YICHOBCTC Ha CI[,

OcurypsiBaHe Ha 3alllMTa Ha IpaBaTa HA MUHOPUTAPHUTE aKLIMOHEPH, HAChPYABAHE U MOAIIOMaraHe npu

YHOpaXXHABAHCTO UM, BKJI. HO HC CaMO U3ILIallaHEC Ha HECTIOIYUYCHHU JUBUACHTH 3a MUHAJIM I'OJUHU.
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2. OOGsicHEeHUsI OT CTpaHa Ha EMHTEHTA KOM YacTH Ha KOJeKca 3a KOPIIOPAaTHBHO yIpaBlieHHE HE

CIla3Ba U KaKBU Ca OCHOBaHMATA 3a TOBA:

,»Ckyebp Kio0 Ilpomsptc” A/l cna3sa 3ajerHanure MpaBujia U HMPUHIUIHN 32 JOOPO KOPIOPATUBHO

ynpasneHue B Kozmekca 3a KOpIopaTuBHO yIpaBiIeHUE, OI00PEH OT 3aMECTHUK-TIPEICEaaTeNsl.

3.0nucanye Ha OCHOBHHTE XapaKTCpUCTUKHU Ha CHUCTCMUTC 34 BBTPCIICH KOHTPOJI H

yIpaBlieHHE Ha pICKa HAa EMUTEHTa BbB Bph3Ka C Mpolieca Ha (MHAHCOBO OTYHTAHE:

CoBerbT Ha nupekropute, OIUTHUAT KOMHTET, ChCTABUTENAT HAa (DUHAHCOBHTE OTYETH, KAKTO H
omuTopsT Ha ,,Ckyebp Kio06 [Ipomspruc” AJl mMmar kiito4oBa pojisi BbPXY B Mpolieca Ha HEMPEeKbCHAT U
MOCJIEIOBATENIEH KOHTPOJ BbpPXY CHCTEMHTE 3a BBTPELIECH KOHTPOJI, YIPABICHUETO Ha PHUCKOBETE, C
KOUTO € CBbp3aHa xaeiHocTTa Ha ,,Ckyebp Kro0 Ilpombprrc” AJl, KakTOo W BBpXYy IMpoleca Ha

(1)I/IHaHCOBO OTYUTAHC.

Ot M. roam 2021 . B ,,Cxyebp K0 IIpomsptc” AJl edextuBHO PyHkmmonupa OAUTEH KOMHTET.
OIUTHHAT KOMHUTET OCHTYpsIBA HaJ30p Ha JNEHHOCTHTE MO BBTPEIICH OAWT U CIIEAU 3a ISUIOCTHUTE
B3aWMOOTHOIIICHHS C BBHIIHHS OAWUTOP, BKIIIOYHUTEIHO €CTECTBOTO Ha HECBBP3aHU C OAMTA YCIYTH,
NPEJOCTaBsIHA OT OAWTOpa Ha JpykecTBoTo. CHcTemara 3a BBTpEIIEH KOHTPOJI C€ H3TpaXkaa H
(GYHKIIMOHUpA U ¢ Orvie] HASHTH(HUIIMpaHe Ha PUCKOBETE, CHITBTCTBAIIN JEHHOCTTA Ha JIpyKecTBOTO U
MOATIOMaraHe TSXHOTO e(eKTUBHO yIpapieHue. PuckoBere, mpea KOUTO € uinpaBeHo JpykecTBOTO ce

nedunupar ot OTUTHHSI KOMHTET M €KETOJHO ce m3iarar B Jlokiaza 3a neidHocTTa.

,»Ckyebp K6 Ilpombprc” AJl cTpUKTHO ChONIOAaBa MpaBWiaTa W MPOIEAYypUTE, periiaMeHTHPAIIN

e(l)eKTI/IBHOTO (bYHKIII/IOHI/IpaHe Ha CUCTCMUTEC 3a OTUCTHOCT U PA3SKPUBAHEC HaA I/IH(l)OpMaIII/IH.

3a ymoBIEeTBOpsSBaHE MOTPEOHOCTUTE HAa AKIMOHEPUTE, WHBECTUTOPHUTE U OOIIECTBEHOCTTA, ,,CKyehp
K06 Ilpomsptc” AJl mpuiara xoprmoparnBHa MH()OpPMAIMOHHA TOJIHTHKA, KATO MPEIOCTaBs MBJIHA,

aKTyajHa U JOCTOBepHA HH(OPMAIKs B 3aKOHOYCTAHOBEHUTE CPOKOBE, UPE3:
CBOEBPEMEHHO TIpenocTaBsHe Ha nHpopmarus Ha KOH.

CBOEBpPEMEHHO IyONuMKyBaHe Ha wuHpopmamus Ha yed crpanumara Ha bDb AJ[ uypes

www.extri.bg

JIpy>KeCcTBOTO TOIAbpPKa HMHTEPHET CTpaHMIa https://www.square-cube-properties.com/ Ha
KOSITO TyOJMKyBa akTyaaHa WHGOpPMAIUS TMPEICTaBlIsABallla MHTEPEC 32 HWHBECTHTOPHTE M

aKIIMOHEPHTE.

C OINIC] OCUTYpsBAHC Ha BSaHMOﬂeﬁCTBHe C BCHUYKH 3aWHTCPCCOBAHU JIMUIIA, I[I)Y)KeCTBOTO nma
HA3HAYCH AUPCKTOP 3a BPB3KU C MHBCCTUTOPUTE, C LECJI OCBHIICCTBABAHC HA e(l)eKTI/IBHa BPB3Ka MCKAY
CnBeTa Ha JUPECKTOPUTE, O):[I/ITHI/IH KOMHUTCT U HCTOBUTC aKIMOHCPHU H JIMIaTa, IPOSABUIIM UHTCPEC da

HMHBCCTHpPAT B ICHHU KHM)Xa Ha Z[py}KCCTBOTO..

4.Nudpopmanus no unen 10, maparpad 1, Oyksu: ,,B,r,e,3,u* or Jupekruara 2004/25/EO na EIl u
Ha CobBera oT 21.04.2004r. OTHOCHO MPEAIOKEHUS 32 MONTbILIAHE:
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(P auumi cuss I'pyna Ckyenp Kio6 [Ipomspruc

TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuien KoHCOMMIMpPaH TOKIA] 3a aerHocTTa KbM 31 nexemBpu 2021r

4.1. Ynen 10, maparpad 1, Oyxsa "B"
3HAUYUMH MPEKH WIH KOCBEHU aKIIMOHEPHH yYacTHs (BKIIOUMTEIHO KOCBEHH AKIIMOHEPHU y4acTHs

4pe3 MUpaMHJATHH CTPYKTYPH U KPBCTOCAHH aKIIMOHEPHH y4YacTHs) [0 CMHCHJIA HA WieH 85 oT
Hupextusa 2001/34/EO;

Kbm 31.12.2021 1. 3HaunMO TpsIKO ydacTHe B KanuTaia Ha J[py>KecTBOTO UMAT CIIEAHUTE aKIMOHEPU:
. 235 Holdings Limited - 91.38%
4.2. Ynen 10, maparpad 1, 6yxsa "r"

[TpurexxarenuTe Ha BCUYKH [ICHHUW KHWKA ChC CIICIMATHH MPaBa Ha KOHTPON M ONHCaHUE Ha
TE3U MpaBa;

Hsima mpuTexareny Ha IIEHHU KHIKA ChC CICIIMATHY TpaBa Ha KOHTPOJL
4.3.  Unen 10, naparpa¢ /, Oyksa "e"

Bceunuku orpannueHus BbpXy IpaBara Ha Ivlac, KaTo HallpuMep OrpaHUYEeHMs BbpXY IIpaBara Ha Ijiac Ha
MIPUTEXKATEINTE Ha OMPENEJIeH MPOLEHT WM Opoil IiacoBe, KpallHM CPOKOBE 3a yNpakKHSIBaHE Ha
paBaTa Ha IJaC WIH CHCTEMH, IOCPEACTBOM KOWTO 4pe3 ChTPYAHMYECTBO ¢ JlpyKecTBOTO
¢buHaHCOBUTE TMpaBa, MPEJAOCTABEHU Ha IICHHUTE KHUXKA, Ca OTICIIEHH OT MPHUTEKABAHETO Ha

OCHHHUTC KHUXKA,

He ca HaJIUIEC OrpaHUYCHUA BbPXY INPCXBbPIIAHCTO HA aKIIUKU HaA I[I)Y)KCCTBOTO 1 OIpaHUYCHUA BbPXY

IIpaBaTa Ha rjac.

4.4 Unen 10, maparpad 1, Oyka "3"
[IpaBunara, ¢ KOUTO c€ peryjirpa Ha3HA4YaBaHETO MJIM CMsAHATa HAa YWIEHOBE Ha ChbBETA U BHACSHETO
Ha U3MEHEHHUS B yUPEJIUTEIHUS aKT

Pemenusra 3a Ha3HauaBaHETO MM CMSIHATa Ha WwieHOBe Ha ChBeTa Ha JAUPCKTOPUTEC U BHACAHCTO Ha
HU3MCHCHHA B YUPCAUTCIHHUA aKT CC B3CMAT CAMHCTBCHO OT O6HIOTO C'I)6paHI/IC Ha aKIOUOHCPHUTE C

MHO3MHCTBO 2/3 OT NpeACTaBEeHHs KaluTaJl.
4.5.  Unen /0, maparpag /, Oyksa "u"

HpaBOMOIHI/IﬂTa Ha WICHOBCTC HA CBbBETA, U IMO-CIICIUAIHO IIPABOTO Jda C€ EMUTHUPAT WJIK U3KYITyBaT

00parHO aKIuH

HpaBOMOHII/ISITa Ha uyjaeHoBeTe Ha ChbBeTa Ha JUPCKTOPUTEC U ITO-CIICTIHUAJIHO ITPABOTO J1a C€ CMUTHUPAT

aKIMK U OOJTUTAINK ca perilaMeHTHpPaHU B YCTaBa Ha JAPY:KECTBOTO.

I[Tpe3 2021 r. mpeqiokeHus 3a norTblane KuM ,,Ckyebp Kiob [Iponbpruc” A/l uiam OT HEro KbM ApPYTH

JIMIa HE Ca OCHhIICCTBABAHU.

5. CobcraBa U (DYyHKIIMOHHUPAHETO Ha AJAMHHUCTPATUBHUTE, YNPABUTEIHUTE W HAI30PHUTE

OpTraHd U TCXHUTC KOMUTCTH:

CocraBa Ha CwBera Ha mupektopute Ha ,,Ckyebp Kro06 Ilpomsprrc” A/l xbm 31.12.2021 e kakto

cJcaBa:

Tomop AumutpoB Tonopos - Ilpencenaren na CJJ
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CPsaun s I'pyma Ckyesp Kiob IIpomspruc

TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuien KoHCOMMIMpPaH TOKIA] 3a aerHocTTa KbM 31 nexemBpu 2021r

ITersp Credanos Ilerpos - 3amectnuk Ilpencenaren na CJJ

Bennucnas Amxen asunodd- Unen va CII u Uzn. dupexrop

HpyxecTBOTO ce mpeacTasisiBa oT BenmnucnaB Amxen aBunodd - Uzn. Jupexrop u Tomop Jumutpos

Tonopos - IIpeacenaren na C/I.

HpI/I (I)YHKL[I/IOHI/IpaHCTO cu CpBeTHT Ha JUPCKTOPUTE CC MPUABPIKA KbM HNPCIHOPBKUTE, 3aJICTHAJIN B

HanmonamHus Koekc 3a KOPIOPaTUBHO YIIPaBIEHUE U TO-CIIECIUAHO!

a.) CII ocurypsBa HaJUIe)KHO pa3NpelesieHHe Ha 3aJauyuTe M 3aAbJDKCHHUSITAa MEXKIY CBOUTE UYJICHOBE.
OcHoBHA ()YHKIHSI HAa W3IIBIHUTEIHHUS JUPEKTOP € J1a KOHTPOIMpa NEHCTBUATA HA U3IIBIHUTEIHOTO
PBKOBOJICTBO M Ja ydacTBa e(eKTHMBHO B paboTara Ha JIPYKECTBOTO B CHOTBETCTBHE C IIpaBara H

HHTECPCCUTEC HAa aKIIUMOHCPUTE,

0.) UnenoBere Ha C]I TpsiOBa na pasmojarar ¢ HeOOXOAMMOTO BpeMe 3a M3IIBIIHCHHUE Ha 3aa4uTe CU U
3aIbJDKEHHSTA CU. B ycTpoiicTBeHNTE aKkTOBE Ha HAIIETO JPYKECTBO HE CHIIECTBYBAT OTPAHUYCHUS 32

C/1 BbB Bpb3Ka C TAXHO y4acTue B yIPaBICHUETO Ha IPYTH JPYy>KECTBa;

B.) M360pbpT Ha uneHoBe Ha CJ] craBa NMOCPEACTBOM MpO3payHa MpOLEAypa, KOSTO OCHUTypsiBa
HaBpeMEHHa M JOCTaTbuHa HH(QOpMaNMs OTHOCHO JIMYHUTE M MpOopEeCHOHAIHUTE KadecTBa Ha
KaHIWJATUTEe 32 WICHOBE. B yCTpOWCTBEHHTE AaKTOBE Ha JAPYXKECTBOTO HsAMAa OrpaHMYECHHS 32

IIOCJIICAOBATCIHOCTTA U 6p05[ Ha MaHJaTUTC Ha YJICHOBCTC Ha C’bBeTa;

r.) [lo orHOmEeHue Bh3Harpaxaeauero Ha CJI, To ChIIOTO HE € 00BBP3aHO ¢ KPUTEPHUH 3a TTOCTUTAHE HA
pesynraru. Br3HarpaxkaeHueto e mocTostHHO U € onpezeneHo ¢ Pemenne Ha OCA. J[py>XecTBOTO HU HE
€ MPEeAOCTABIIIO KaTo JIOMBIHUTEIHU CTUMYIU U Bh3MOXKHOCTH Ha CJ akiuu, onuuu BbPXY aKIuu U

JIpyTy GUHAHCOBU MHCTPYMEHTH 3a TOCTUTHATH JOOpH (MHAHCOBH ITOKA3aTEIIH,

n.) B netictBusita cu wieHoBere Ha CJI crma3BaT HEOOXOIMMUTE WM3MCKBAHHWSA, KOMTO Ca 3ajieTHAIU B
HAIMOHAJIHOTO 3aKOHOMATEJICTBO OTHOCHO JEHHOCTTa Ha MyONMYHO NpYy)ecTBO. lIpuabpikar ce KbM

IpaBUiIaTa B yCTPOHCTBEHUTE HU aKTOBE, KOUTO OTpa3sBar o0IaTa 3aKOHOBA paMKa B Ta3H 001acT;

CrnenBaliku TOJUTUKATa 3a IOBEYE MPO3PAYHOCT B OTHOUIEHHUSTA C PEryJaTOPHUTE OpraHw,
aKuMoHepute W oOmecTBeHoctTa, ,,Ckyebp Kio0 Ilpomsptric” AJl paskpuBa peryaupaHara
uHpopMmanus upe3 WHPOpMAMOHHATA cHcTeMa U Memus ,,X3News”, KakTo U Ha CBOSITA WHTEPHET
cTpanuna. [pyxecTBoTo paskpuBa HH(GOpMAIMS B CHOTBETCTBHE ChC 3aKOHOBUTE H3uMCKBaHUs. CJI
rapaHTHUpa paBHOIOCTABEHOCT Ha ajpecartuTe Ha uHMopMarusaTa (aKIUOHEPH, 3aWHTEPECOBAHH JIMIIA,
WHBECTUIIMOHHA OOIIHOCT) W HE TO3BOJISIBA 37I0YyNOTpeOM ¢ BbTpemHa uH(popMmarus. Cucremara 3a
paskpuBaHe Ha MH(POPMALIUS OCUTYpsIBa ITbJIHA, HABPEMEHHA, BSIpHA U pa3dupaema HHPOPMALKs, KOITO

JaBa Bb3MOXKHOCT 32 OOCKTUBHU U MHPOPMHUPAHU PEIICHUS U OLEHKU.

Bcenuku guHAHCOBM OTYETH Ha JAPYKECTBOTO ce HM3roTBAT chimacHo MCC, a TONUIIHUAT OJUT Ce

U3BBPIIBA OT HE3aBHCHUM OJUTOP C OIJIeNl OCUTYpsBaHEe Ha Oe3NpHCTpacTHa W OOCKTHBHA MPEIeHKa 3a
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G:MUML Cuet

I'pyma Cxyesp Kro6 IIpomspruc
TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuiien KoHcoMUAMpPaH AOKIA] 3a AeiiHocTTa KbM 31 nexkemBpu 2021t

HAYMHA, TI0 KOMTO Ca M3TOTBEHU U MPEJCTaBeHH Te3u oTueTH. OTUETHTE ce MPUIpPYyKaBaT OT MOIPOOHH

JIOKJIaIH 3a NEMHOCTTA.

6. Omnmcanme Ha TMOIUTHKAaTa Ha MHOrooOpasWe, TMpujiaraHa [0 OTHOIICHWE Ha
aIMUHUCTPATUBHUTE, YIPABUTEIHUTE WM HAJ30PHUTE OpPraHM Ha EMUTEHTAa BBB BpPB3Ka C
aCIeKTH, KaTo BB3pPACT, MOJ WIM oOpa3oBaHHME M TNPO(ECHOHAIECH OIMWT, IEIUTE Ha Ta3u

IIOJIMTHKA Ha MHOI‘OO6pa3I/Ie, HAQYUHDBT HA IIPUIIOKCHUCTO U PEIYJITATUTE NPE3 MEPHUOJa OT TOBA:

»Ckyebp K6 Ilpombprrc” AJl He mnpwiara MOJIWTHKA Ha MHOToOOpasWe MO OTHOIIEHHE Ha
aIMUHUCTPATUBHUTE, YIPABUTEIHUTE U HAA30PHUTE OpraHU Ha APYKECTBOTO BbB Bpb3Ka C acCleKTH,
KaTo BB3pacT, MOJ MM oOpa3oBaHHe U TNpodecHoHareH ONUT Ha OCHOBAHHE W3KIIOYEHUETO,

npeasuaeHo B 4i. 100w, an. 12 ot 3IITIIK.

VENTZISL Digitally signed

by VENTZISLAV

AV ANJEL ANJEL DAVIDOFF

Date: 2022.04.29
29.04.2022 r. Wsnsaurenen Jupexrop: DAVIDOFF 1§:t1€2;52 +03'00'

rp.Codus Benmucnas [laBunodd
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GEG\MIL Cuet
I'pyma Cxyesp Kro6 IIpomspruc

TonuuieH koHCcomUIUpaH GUHAHCOB OTYeT KbM 31 mekemBpu 202 1T
Tonuiien KoHcoMUAMpPaH AOKIA] 3a AeiiHocTTa KbM 31 nexkemBpu 2021t

TEKJTAPALNUSA

ITo 91.100H, an.4, 1.4 ot 3IIIIIK

Jonynonnucanure:
1. BenmucnaB Amxen asunodd
B KauecTBOTO Ha M3mbnHuteneH AupexTop u npeacrasissai ,,Ckyebp Kio0 Iponspruc” A/l
U
2. TlaBnuna Mruarosa BapaapoBa — cbcTaBuTEN HA UHAHCOBUTE OTYETU
Ha ,,Ckyebp K6 IIpombptuc” AJl, EMK 206088646, chc cenmanuiie W ajpec Ha ympaBieHUe Tp.

Codwus, paiion ,,Be3paxmane”, Oyi. ,, Tomop Anexcauapos* Ne 73

JAEKJIAPUPAME, 4ye 10K0JKOTO HM € U3BECTHO:

a) Koncomumupanusar ¢uHancoB otdyer 3a 2021r, cbcTaBeH ChIVIACHO MPHIOKUMHUTE
CUCTOBOJHM CTAHIAPTH, OTpa3sgBa BAPHO M YECTHO HHPOpPMAIUATa 32 AaKTUBUTE U TIACHUBUTE,
¢buHAHCOBOTO cheTOSIHUE M Tledanbara Ha ,,Ckyebp Kiob [Ipomsptuc” AL

6) KoncomuaupanusaT noknaa 3a geiHoctra 3a 2021r chabp’ka JOCTOBEpEH Iperien Ha
Pa3BUTHETO U pe3yaTarute ot aeitHoctra Ha ,,Ckyebp Kio0 [Iponspruc” AJl, KakTo U CHCTOSHUETO MY,

3aC/IHO C OIMMCAaHUEC HAa OCHOBHUTEC PUCKOBEC U HECUTYPHOCTH, IIPEC] KOUTO € U3IIPABCH.

VENTZISLAV Digitalysigned by

VENTZISLAV ANJEL

ANJEL DAVIDOFF
Date: 2022.04.29
DAVIDOFF 2:t1 3:12 +03'00'

JIEKITAPATOPH: ...eovvieeniieeieeeeiieeiireesiaaens
/ Benmucias laBumodd /

. Digitally signed by Pavlina

Pavlina Ignatova Ignatova Vardarova

Vardarova Date: 2022.04.29 10:04:30
+03'00"

/MlaBnuaa Bapmaposa/
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JNOKJIA/L HA HE3ABUCHUMUA OJUTOP

Ho : Akmmonepute Ha CKYEDBP KIOb ITPOITBPTUC ALl

I[OKJIaZ[ BBpPXY KOHCOJIUIUPAH (1)I/IHaHCOB OTycCT

Muenue

Hue m3pbppmmxme onut Ha KoHCoNmuaupanus ¢puxancos otdeT Ha [ pymata CKYEDBP KIOb [TPOITBPTUC AL
(Ipymara), chCcrosiy ce OT KOHCOJHAMPAHUSA OTYeTa 33 (DMHAHCOBOTO ChCTOsHHME KbM 31.12.2021 1. m
KOHCOJIMIMPaHUS OTYeTa 3a BCEOOXBAaTHUS 10X0J], KOHCOIMINPAHUS OTUYeTa 3a IPOMEHHUTE B COOCTBEHUS
KanuTal U KOHCOJIMINPAHUS OTYET 3a MapHYHHUTE TIOTOIM 33 TOAMHATA, 3aBbPIIIBAIla Ha Ta3! JlaTa, KaKTo

Y TIOSICHUTEITHUTE TNPHIOKEHUS KbM KOHCOJHMIUpaHUs (UHAHCOB OTYET, BKJIFOUHTEIHO 000O0IIEHOTO
OTIOBECTSIBAaHE Ha 3HAYMMHTE CYETOBOIHH ITOJIUTHKH.

ITo Hame MHeHHE, NPUIOKEHUSIT KOHCOJIMIMPAH (PUHAHCOB OTYET IPENCTaBsl JOCTOBEPHO, BbB BCHUKH
CBIICCTBEHH AaCIleKTH, (UHAHCOBOTO ChcTosiHMe Ha [pymara kbM 31.12.2021 r., HeitHuTe (UHAHCOBU
pe3ynTaté OT JEHHOCTTa ¥ MTApUYHUTE U ITOTONH 32 TOAWHATA, 3aBbPIIBAIIA Ha Ta3! JaTa, B CbOTBETCTBHE
¢ MexmyHapoaHUTE CUCTOBOJHU CTAaHIAPTH, IPHETH OT EBponelcKuaT chio3

OcHoBaHHe 3a H3pas3siBaHC Ha MHCHUC

Hue u3Bbpinxme Halvs oJuT B CbOTBETCTBUE ¢ MexayHapoaaute onutopcku ctanaapta (MOC). Hamwure
OTTOBOPHOCTH CBHIVIACHO TE3W CTAaHAAPTH Ca ONHCAHU JONBIHUTETHO B pa3felia OT HAIIus 0K
OTroBOPHOCTH Ha ONWTOpA 3a OMUTA HA KOHCOMUAWpaHHus (PUHAHCOB oT4eT. Hue cMe HEe3aBUCHMH OT
I'pynmara CKYEDBP KIOBb IIPOITBPTUC AJl B choTBeTCTBHE ¢ MeXIyHapOJHHA €THYEH KOJIEKC Ha
Mpo(heCHOHATHUTE CYCTOBOMUTENM (BKIIOUUTETHO MEXIyHApOIHH CTAaHIAPTH 3a HE3aBHCHMOCT) Ha
CbBeTa 3a MEXIyHapoJAHHM cTaHAapTh no etuka 3a cdyetoBomutenu (Komekca ma CMCEC), 3aemHo ¢
STHYHUTE M3UCKBaHU: Ha 3aKoHa 3a He3aBucuMus (hrHaHcoB oauT (3HDO), mpuiioKuMu 1o OTHOIICHUE Ha
HaIlKs OJJUT Ha KOHCONUIUPAHUS (PUHAHCOB OTYET B bhJrapus, Karo HUE U3MBIHAXME U HAIUTE APYTH
€TUYHH OTTOBOPHOCTH B ChOTBeTCTBHE ¢ M3uckBaHuATa Ha 3HDO u Komekca na CMCEC. Hue cuurame, de
OIUTOPCKUTE JOKA3aTEICTBA, KOUTO MOMyYUXMe, Ca JOCTaThUHU M YMECTHH, 32 J]a OCUTYPSIT OCHOBAHUE 3a
HaIlIETO MHCHHE.

KirouoBu OAWUTOPCKH BBIIPOCHU

KitrouoBH 0MTOPCKU BBIPOCH Ca Te3W BBIIPOCH, KOUTO CHIVIACHO Halllara nMpodecHoHalHa MpeleHKa ca
OwTu ¢ Hali-TOJIsIMa 3HAYMMOCT IIPH OTUTa Ha KOHCOJMUANPAaHUs (HUHAHCOB OTYET 3 TEKYITHs epuo. Te3n
BBIIPOCH Ca paslellaHd Karo YacT OT Hallus OMUT Ha KOHCOJMHIUpAHWS (PUHAHCOB OTYET Karo IS0 U
(hopMHpaHETO HA HAIIETO MHEHHE OTHOCHO HEro, KaTo HUE He MPEeI0CTaBIME OT/IEIHO MHEHHUE OTHOCHO
TE3U BBIPOCH.

CKVYEDBP KIOB ITPOITBPTUC AJ], Konconuaupan ®unancos otuer kbM 31-12-2021 Crp. 1/8

Huxomnait [Tonunues CO(bI/ISI, *x.x. T[EO MUJIEB, yi. T'EO MUJIEB No 15, am. 10 e-mail:nibos@nibos.net
Tel: +35924 114 114 www.nibos.net




OrieHka U TIpeCTaBsIHE HA TAPUYHU CPEICTBA

KitrouoB oguTopcku BBIPOC Kak TO3M KIIIOYOB OIWTOPCKH BBIIPOC Oelre
aZipecupaH IMpu MPOBEAEHUS OT HAC OAUT

I'pynmara oTunTa HAMTMYHM HApUYHM cpeAcTBa B | B Ta3sm oOmacT HamMTe OTUTOPCKH MPOLEHAYpU
pasmep Ha 4999 xui. JIB. KOETO MPEACTABIIABA HAJl | BKJIIOUMXa OTIpaBiHE Ha  3alUTBaHUs 110
99.98 % ot aktuBuTe. CHINECTBYBAHETO Ha Te3W| OOCTY)XBAaITUTEe OAHKH, paBHEHHE Ha cayijgara 1o
CpeICcTBa € OT CBIUICCTBCHO 3HAYCHHE 3a | CUCTOBOJHUTE CMETKU M OAHKOBHUTE H3BJICUCHHUS
(hMHAHCOBUS OTYET. TIpeTyie/T ¥ OlleHKA Ha ITBITHOTaTa ¥ YMECTHOCTTA Ha
OIIOBECTSIBAHUATA BbB (PMHAHCOBUS OTYET.

CrpuiecTBeHa HECUTYPHOCT, CBbP3aHa C MPEIINONI0KEHUETO 3a IEHCTBAIIO MTPEePUITHE

Hue o6ppmame BauManue Ha [TosicauTenHo mpuiiokenre [IpUHINAIT Ha AeWCTBANIOTO MPEANPUATHE KbM
¢uHaHcoBus order. DWHAHCOBHAT OTYET Ha [pymara € W3rOTBEH Ha MPHHIWIA HAa JCHCTBAIIOTO
npeanpusatTue. M3noa3BaHeTo Ha TO3M MPUHITUI € TIOJXO/SAII0, OCBEH aKO PHKOBOJICTBOTO Bb3HaMeEpsBa
Jla TUKBUAWPA IPYKECTBOTO WIIK J]a IPEKpaTh IeHHOCTTa My, WJIH HsIMa JIpyra peatHa anTepHaTiBa, OCBEH
Jla TO HaIlpaBHy.

Bb3 ocHOBa Ha HamIKMs ONUT Ha (pUHAHCOBUTE oT4eTH, HHe ycTaHoBuxMe ue CKYEBP KIOb ITPOITBPTUC AT
€ C PerucTpupaH Kanurai B pazmep Ha 5 052 xun. nB. 1 kbM 31 nexemBpu 2021 coOGCTBEHUS KamuTal Ha
JIpYy’KeCTBOTO Bb3iu3a Ha 4 988 xui. sB. B pesynrar Ha KoeTo 4YMcTara CTOMHOCT HAa aKTUBUTE Ha
IpY>KECTBOTO € TOA pa3Mepa Ha BIHCAHUS KallUTall, KOETO MOpaXkIa ChIIECTBEHA HECUTYPHOCT, KOSITO

MOXe€ J1a TOpPOIM 3HAYUTENHHW CHMHEHHS OTHOCHO CIIOCOOHOCTTa Ha JIpy)KecTBOTO M0 MPOABIDKH 1A
(YHKIIHOHHpA.

Jloknan BepXy Ipyru IMPAaBHU U PETYIATOPHU W3MCKBaHUS — [ OJIUIIIEH JOKIIA] 3a
JIEMHOCTTA

B gponpnHeHWMe Ha HamMTE OTIOBOPHOCTH W JoKiaaBaHe cbhrmacHo MOC, 1o oTHOmIeHHe Ha
KOHCOJIMJIUPAHUS JIOKJAJ 3a JACHHOCTTa, B T.4U. JEKJIapalyara 3a KOPIIOPAaTUBHO YIIPaBICHHE HHE
M3IIBIHAXME U TIPOIIeAypuTe, NodaBeHn KbM m3uckBanuTe mo MOC. Te3u nporeaypu Kacast MpOBEPKH 3a
HaJIMYHETO, KaKTO U MPOBEpKU Ha (hopMmaTa M ChIbPKAHWETO Ha Ta3u Jpyra MH(GOpPMAIHs ¢ el Ja HA
MOAMOMOTHAT BBB (JOPMHUpAHE HA CTAHOBHIIE OTHOCHO TOBa JajM Jpyrara WHQOpMAlMs BKIOYBA
OITOBECTSBaHMATA ¥ TOKJIAIBAHHATA, TIPE/IBUICHH B | 1aBa cema OT 3akoHa 3a CHYETOBOJICTBOTO M B 3aKOHA
3a MyOJIMYHOTO Tpeaarane Ha eHHu Kaka, (wi. 100H, an. 10 ot 3IIITLK BBB Bpb3ka ¢ wi. 100w, an. 8, T.
3 u 4 ot 3IIILK), npunoxumu B bearapus.

CranoBwulIie BbB Bpb3Ka ¢ 4. 37, ai. 6 oT 3aKoHa 32 CUETOBOACTBOTO

*  Uudopmanusra, BKIIOYCHA B JOKIaaa 3a JEHHOCTTA 3a (PMHAHCOBATA TOJMHA, 38 KOSTO € H3TOTBEH
KOHCONHIUpaHus (GHHAHCOB OTYET, ChOTBETCTBA HA KOHCOIHIUPAHHS (DHHAHCOB OTUET.

* JlokmaabT 3a NEWHOCTTA € U3TOTBEH B CHOTBETCTBHE C M3UCKBaHUsTA HA [1aBa cenma oT 3akoHa 3a
cgeToBoACTBOTO M Ha WwI. 100(H), an. 7 or 3akoHa 3a MyOIMYHOTO MIpeAJIaraHe Ha IIeHH! KHIKA.

* B nexmapanusTa 3a KOpHOpaTUBHO yIpaBieHHE 32 (PUHAHCOBAaTa TOAMHA, 332 KOSTO € W3TOTBEH
KOHCONMIMpaHus (PHMHAHCOB OTYET, € IPeICTaBeHa N3MCKBaHaTa chIiiacHo [T1aBa ceMa oT 3akoHa
3a cueToBOACTBOTO U wi. 100 (H), a)r. 8§ oT 3akoHa 3a MyOIMYHOTO MpeIaraHe Ha ICHHH KHIDKA
nHbOpMaIys.

CKYEDBP KIOB ITPOITBPTUC A/, Korconmunupan @uHancoB oTuet KbM 31-12-2021 Crp. 2/8

Huxkomnait Ilonunues CO(bI/ISI, xk.k. TEO MUJIEB, yiL. T'EO MUJIEB No 15, am. 10 e-mail:nibos@nibos.net
Tel: +35924 114 114 www.nibos.net




Cranosuiie BbB Bpb3ka ¢ wi. 100(H), an. 10 BeB Bpb3ka ¢ wi. 100 H, an. 8, T. 3 u 4 ot 3akoHa
3a MyOJIMYHOTO MpeIarane Ha EHHN KHIKa

Ha 0a3a Ha u3BBpIICHHWTE HPOLEIYPH M HAa NMPUIOOMTOTO MO3HABAHE M pa3OHMpaHe Ha JECHHOCTTa Ha
MPEeIIpUATHETO W cpenaTa, B KOSATO TO padOTH, IO HAmle MHEHWE, OMMUCAHHUETO HAa OCHOBHHUTE
XapaKTepUCTUKU Ha CUCTEMUTE 3a BBTPEILIEH KOHTPOJ U YIpaBJICHHE HA PUCKA Ha MPEIIPUATHETO BbB
BpbB3Ka C Ipoleca Ha (PMHAHCOBO OTYHTAHE, KOETO € YacT OT JOKJIaja 3a AeHHOCTTa (Karo elIeMEHT OT
CHIBPKAHUETO Ha JCKIApaLUsATa 32 KOPIIOPATHBHO YIIpaBiieHUe) u nH(opMarmsTa mo @wi. 10, maparpad
1, 6yxsu "B", """, "e", "3" u "u" ot upextuBa 2004/25/EO Ha EBponetickus napiameHnt 1 Ha ChBeTa oT 21
anpui 2004 roguHA OTHOCHO TPEIJIOKCHHATA 3a TIOMTBIIAHE, HE ChABPXKAT CIydaul Ha ChIIECTBEHO

HEMPaBUITHO JOKJIaIBaHE.

,Z[OH"])J'IHI/ITCJ'IHO JOKJIaABAHEC OTHOCHO OJMWTAa HAa KOHCOJIMAWPAHUA Cbl/IHaHCOB OTYCT BHB
Bpb3ka ¢ wi. 100(H), ain. 4, T. 3 or 3aKoHa 3a MyOIMYIHOTO MIpeAaraHe Ha IIEHHN KHIDKa

Wzsinenue BbB Bpb3ka ¢ wi. 100(H), an. 4, 1. 3, 6. ,,6° oT 3akoHa 3a MyOIMYHOTO MpeIaraHe Ha IIEHHU
KHIKA

Hudopmarivisi OTHOCHO CIENKHUTE ChC CBHP3aHM JIMIIA HE € OMOBECTCHA B KOHCONHIUPAHUS (DUHAHCOBHS
otueT. Ha 6a3a Ha M3BBPIICHUTE OT HAC OJIUTOPCKH MPOIICTYPH BPXY CIEIKUTE ChC CBbP3aHH JIMIIA KaTo
9acT OT HaIlIUs OIUT Ha KOHCONUIUPAHUS (UHAHCOB OTYET KaTo ISUI0, HE Ca HU CTaHAJN U3BECTHH (PaKTH,
00CTOATENICTBA WIIHM Apyra WHpopMalKs, Ha 0a3a Ha KOWTO Ja HAIpaBUM 3aKJIIOYCHHE, Y CIACIKHTE ChC
CBBpP3aHU JIMIIa HE Ca OIMOBECTCHH B MPWJIOKEHUS KOHCOIMIUPAH (UHAHCOB OTYET 3a TOIMHATA,
3aBbpiiBamia Ha 31.12.2021., BbB BCHUKH CHIIECTBEHH aCMEKTH, B CbOTBETCTBUE ¢ u3ucKkBaHusaTa Ha MCC
24 , OnoBecTsiBaHE HA CBBbpP3aHM JHIA“. Pe3yaTarure OT HATUTE OJUTOPCKH MPOIEAYPH BbPXY CHCITKHUTE
ChC CBBP3aHU IIMIA Ca pasTIeNaHu OT Hac B KOHTEKCTa Ha (DOPMHUPAHETO HA HAIIETO MHEHUE OTHOCHO
KOHCONUAMPaHKs (MHAHCOBHUS OTYET KaTo IO, a HE C IeJ M3pa3siBaHe Ha OTACITHO MHEHHE BBHPXY
CHEJIKUTE ChC CBbP3aHM JIMLA.

WzsiBnenue BBB Bpb3ka ¢ wi. 100(w), an. 4, 1. 3, 6. ,,B” oT 3akoHa 3a MyOIIMIHOTO Mpe/yIaraHe Ha ICHHH
KHIDKA

Hammre oTTOBOpHOCTH 32 OMUT Ha KOHCOMUAMPAHUS (PMHAHCOB OTYET KATO IS0, OMMCAHH B pa3zeiia Ha

Hammms J0KiIaa ,,OTTOBOPHOCTH Ha OJUTOPA 3a OAWTA Ha KOHCONUIUPAHUS (PHHAHCOB OTYET™, BKIIIOYBAT
OLICHSIBAHE Al KOHCONUIUPAHUAT (UHAHCOB OTUET MPEJCTaBs CHINECTBEHUTE CHIEIKH M CHOUTHS MO

HauWH, KOUTO MOCTUTA JJOCTOBEPHO TpezcTaBsHe. Ha 6a3a Ha M3BBPIICHUTE OT HAC OJUTOPCKU IPOIICTypU

BbpPXY CBIUICCTBEHHUTE CJEJIKH, OCHOBOIIOJATAlM 3a KOHCOJMAMPaHWS (PUHAHCOB OTYET 3a TrOJWHATa,

3apppmBamma Ha 31.12.2021, He ca HU cTaHAIHM U3BECTHH (DAaKTH, OOCTOSATEICTBA WIH Ipyra HHGOpMAIHS,
Ha 0a3a Ha KOWTO Ja HalpaBUM 3aKJIIOYEHHE, Ye Cca HaJHIe CIy4ad Ha CHIIECTBEHO HEIOCTOBEPHO

MpeACTaBsIHE W OIOBECTSBAaHE B CHOTBETCTBHE C MPHIOKUMUTE H3UckBaHus Ha MC®O, npueru ot
EBpomeiickust cpro3. Pesynrature OT HAmUWTE OIWTOPCKH TPOLEAYPH BBPXY CBHIIECTBEHUTE 3a
KOHCONUANpaHus (UHAHCOB OTUET CICIIKH M ChOWTHSA Ha ['pymara ca pasmieaHd OT Hac B KOHTEKCTa Ha
(hopMHpaHETO Ha HAIIETO MHEHHE OTHOCHO KOHCOJIMAMPAHHs (PMHAHCOB OTYET KaTo IS0, a HE C el

M3pa3sBaHe Ha OTACITHO MHEHHE BbPXY TE3H CHIICCTBCHH CHCTKH.
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Hoknaasane cprimacHo wi. 10 ot Permament (EC) Ne 537/2014 BBB Bpb3Ka ¢ U3UCKBaHUITA
Ha wi. 59 or 3akoHa 3a He3aBUCUMUS (PUHAHCOB OJIUT

CpIIacHO U3MCKBAaHMATA HA 3aKOHA 3a HE3aBUCUMMA (DUHAHCOB OIMT BHB Bpb3Ka ¢ wi. 10 or Pernament
(EC) Ne 537/2014, Hue noknaasaMe AOMBIHUTEIHO U H3JI0KEHATA TO-J0Ty HH(POPMAITHSL.

* Huxomaii [TomuH4YeB € Ha3HAUEH 32 33IBIDKUTEIICH OMUTOP Ha KOHCOJMHIUPAHUS (PMHAHCOB OTICT
3a romuHara, 3aBbpiBamia Ha 31.12.2021 r. Ha I'pymara ot o0II0TO ChHOpaHUE HA AKIMOHEPHTE,
nposeneHo Ha 17-06-2021, 3a nepuos OT e1Ha roinHa

*  OnmuThT HA KOHCONMHIUPAHUS (PHMHAHCOB OTYET 3a TOAWHATA, 3aBbpmBama Ha 31.12.2021 1. Ha
I'pymara mpencTaBisiBa IbpBU TBJICH HEMPEKBCHAT aHTAXUMEHT 32 33JbJDKUTEICH OIUT HA TOBA
MIPEePUATHE, U3BBPIICH OT HAC.

+ IloTBBpXkKAaBaMe, 4€ U3PA3EHOTO OT HAC OJUTOPCKO MHEHHUE € B CHOTBETCTBUE C JOIIBIHUTEIHUS
JOKJIa, TIPEICTaBeH Ha OMUTHUS KOMHUTET, CBIVIACHO M3MCKBaHUATa Ha wi. 60 or 3akoHa 3a
HE3aBHCUMUS (PUHAHCOB OJTUT.

» TloTBBbpKOAaBame, ye€ HE CMe MPEAOCTABSIIM MOCOYEHUTE B uWil. 64 OT 3akoHa 3a HE3aBUCHUMUS
(MHAHCOB OANT 3a0paHEeHN YCIIyTH U3BBH OJUTA.

* IloTBBpxkKAaBaMe, 4e IMPU U3BBPILIBAHETO HA OUTA CME 3aIlla3UiIM CBOSTA HE3aBHUCUMOCT CIIPSIMO
I'pymnara.

* 3a mepuopna, 3a KOWTO C€ OTHACS M3BBPIICHUAT OT HAC 3aBJDKUATEIICH OJINT, OCBEH O/IUTA, HUE HE
CMe MpeIoCTaBUIM IPYTH YCIYyTH Ha Apy>kecTBa oT ['pymara.

JlokmanBaHe 3a CHOTBETCTBHE Ha €JICKTPOHHHUS (opMaT Ha KOHCOIMHAUpAHUS (PHHAHCOB
OTYET, BKJIFOUEH B TOJIUIITHUS KOHCOMUAUPAH (PUHAHCOB OTUET 3a AciHocTTa 1o wi. 100H,
an.5 ot 3IIINILK ¢ m3uckBanusTa Ha PemtamenTa 3a EEE®

Hue u3BbpiInxMe aHra)XMMEHT 3a U3pas3siBaHE Ha pa3yMHa CTENEH Ha CUTYPHOCT IO OTHOIIEHUE Ha
CHOTBETCTBHETO Ha €JEKTPOHHMA (opMar Ha KoHconmuaupanus ¢unaHcoB otuer Ha CKYEDBP KIOb
[MPOITBPTUC AJl 3a romuHara, 3aBbpmBama Ha 31.12.2021, npwiokeH B eJICKTPOHHHSA (ailr
»894500JKVS9GLVKS8EMS52-20211231-BG-CON.zip“, ¢ wusuckBanusita Ha Jlemerupan Permament (EC)
2019/815 nma Komwmcusara ot 17 mexemBpu 2018 1. 3a mompmuenwe Ha JupektuBa 2004/109/EO Ha
EBpomneiickus napiaMeHT U Ha CbBeTa 4pe3 peryjJaTopHU TEXHUYECKH CTAHJApTH 32 ONPEACISHETO Ha
eIUHHUS eJeKTpoHeH ¢opMmar 3a oruuTaHe (,,Permament 3a EEE®®). Hamreto craHoBuile € camo IO
OTHOIIICHNE Ha ENEKTPOHHUS (OpPMAT HA KOHCONHUIMpPAHUS (PUHAHCOB OTUET W HE OOXBalla japyrara

I/IH(bopMaI_II/ISI, BKJIFOYCHA B T'OJUITHUA KOHCOJIMAUPAH q)HHaHCOB OTYECT 3a I[eﬁHOCTTa 10 4JI. 1OOH, ail. 5 or
3MITLK.

Onucanue Ha IpenIMeTa U MPUIOKUMUTE KPUTEPUU

PBKOBOICTBOTO € M3TrOTBUIIO €JICKTPOHEH (pOpMAT Ha KOHCOMUAMpaHus (GuHAHCOB oTdeT Ha Ipymara 3a
roauHara, 3apppiuBamia Ha 31.12.2021 no pena Ha Pernamenta 3a EEE® c nen cna3Bane Ha U3UCKBaHUATA
Ha 3IITLK. IIpaBuiara 3a M3roTBSHE Ha KOHCONUIUPAHU (PUHAHCOBU OTUYCTH B TO3H CJICKTPOHEH (hopmat
ca nnocoueHu B PernamenTa 3a EEE® u Te 1o Hallle MHEHHE MPUTEkKABAT XaPAKTEPUCTUKUTE HA MOAXOISIITN
KpUTEpUH 3a GOpMHUpaHe Ha CTAHOBHIIE 32 pa3yMHa CTEIIEH Ha CUTYPHOCT.

O6001mmenue Ha H3BBpIIEHaTa paboTa

Lenta Ha muaHWpaHUTE W W3BBPIICHH OT HAC MPOLEAYpH Oelle MOIydaBaHETO HAa pa3yMHa CTEICH Ha
CUTYPHOCT, Y€ CJICKTPOHHUAT (PopMaT Ha KOHCOMUAMPAHHS (UHAHCOB OTUET € H3TOTBEH, BHB BCHYKH
CBIIECTBEHN aCHEKTU B CHOTBETCTBHUE ¢ n3nuckBanusaTa Ha Permamenta EEE®. Karo yacTt ot onensBane Ha
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CIa3BaHETO Ha M3HMCKBaHUsATa Ha PermamenTa 3a EEE® no otHomenne Ha enexrponnus (XHTML) dpopmar
3a OTYMTAaHE Ha KOHCONUAWPAHMS OTYET Ha [pymara, HUE 3amazsuxme MpoQecHoHaNeH CKENTHLH3bM H
u3non3Baxme npodecronanya npenenka. Hue cpio Taka:

* QoJdy4yuMxMe pa3OupaHe 3a BBTPELIHHS KOHTPOJI U IPOLECUTE, CBbP3aHM C MPHJIAraHeTo Ha
Pernamenta 3a EEE® 1o oTHOIICHWE Ha KOHCONMHMAWpaHUS (UHAHCOB OTYeT Ha I[pymara u
BKITIOYBAIIM W3TOTBSIHETO HA KOHCONMIUpaHWs GuHAHCOB oTdeT Ha [pymatra B XHTML ¢opmar u
MapKUpPaHETO My B MAITMHHO YeTUM e3uK (iXBRL);

» mposepuxme aamu npunoxeHusT XHTML dopmar e Banmnzen;

* TIpoBepHXME JajM YeThMara OT YOBEK 4YacT Ha eJIEKTPOHHUWS (opMmarT Ha KOHCOJIHIHPAHUS
(PMHAHCOB OTYET CHOTBETCTBA HA OJUTHUPAHMS KOHCOMUANPAaH (PUHAHCOB OTYET;

* OIICHUXME IBIIHOTaTa HAa MAapKUPOBKUTE B KOHCOJIHIWpPAHUS (PUHAHCOB OTUeT Ha ['pymara mpu
M3I0JI3BAaHEeTO Ha MaluHHO 4YeTuM e3uK (iXBRL) croOpasHo m3uckBaHusTa Ha PernmameHTa 3a
EEE®;

* OIEHHXME yMecTHOCTTa Ha wusmom3BanuTe iXBRL wMapkupoBku, wn30paHM OT OCHOBHATa
TaKCOHOMHUSI, KAKTO U CH3[aBaHETO Ha €JIEMEHT OT Pa3IlHpeHaTa TAKCOHOMHS B CHOTBETCTBHE C
PermamenTa 3a EEE®, xoraTo nuiicBa moaxodsIl eJIEMEHT B OCHOBHATa TAKCOHOMMS,

* OIEHABaME YMECTHOCTTAa Ha CBHOTHAciIHeTO ((UKCHpaHe) Ha eJEeMEHTHTE OT pa3IlupeHara
TaKCOHOMMUS B CbOTBETCTBUE ¢ PernmamenTa 3a EEE®.

Hue CHUTaMe, 4€ JOoKa3aTeJICTBaTa, NOJIy4€HU OT HAaC, Ca JOCTaThbYHU U YMCCTHH, 3a J1a OCUTYPAT Oaza 3a
HameTO CTAaHOBHUIIIC.

CraHoBHIle 32 CHOTBETCTBHE Ha CIEKTPOHHUS (QOpMaT Ha KOHCOMUAMPAHHS (DUHAHCOB OTYET C
n3uckBanuara Ha Pernmamenra 3a EEED

Ilo name MHeHMe, Ha 0a3a Ha U3BBPLICHUTE OT HAc MpPOLEAYPH, EJIEKTPOHHUAT QopMar Ha
KOHCONMMAMpaHus (GUHAHCOB OTYET Ha | pynara 3a roguHara, 3aBppmBama Ha 31.12.2021, ceapprkai ce B
MPUWIOKEHHsT elleKTpoHeH oaiin ,,894500JKVSIGLVKEEMS52-20211231-BG-CON.zip“, € H3roTBEeH BBHB
BCHUYKH CBIIIECTBEHU aCIIEKTH B CHOTBETCTBHUE C M3UCKBaHuATa Ha Permamenta 3a EEE®.

Jpyra nndopmarysi, pa3nuaHa OT KOHCOIUAUPAHUS (PHHAHCOB OTYET M OJUTOPCKHS JOKIIA
BBbpPXY HEro

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a Jpyrara uHpopmanus. Jpyrara napopMamus ce ChCTOU OT JOKIIAL
3a JIEHHOCTTa, U3TOTBEH OT PHKOBOACTBOTO ChINIacHO [71aBa cemMa oT 3akoHA 3a CYETOBOJCTBOTO, HO HE
BKJTIOYBA KOHCOIMANPAaHUS (PMHAHCOB OTYET U HAIIHS OMUTOPCKH JOKIIA] BBPXY HETO.

HamieTro MHEHHE OTHOCHO KOHCOJIMIUPAHUA (I)I/IHaHCOB OTYCT HC O6XBaI]_[a Apyrara I/IH(i)OpMaI_[I/ISI 1 HHUC HC
n3pa3ssBaM€ KaKBaTo U Jia € (bopMa Ha 3aKJIFOYCHUC 3a CUTYPHOCT OTHOCHO HEd, OCBEH aKO HE € U3PUYIHO
IIOCOYCHO B JOKJIaJa HU U 10 CTCIICHTA, 10 KOJATO € ITIOCOYCHO.

BbB Bpb3Ka ¢ HAaIIus OAUT Ha KOHCOJMUAUPaHUs GHHAHCOB OTYET, HalllaTa OTTOBOPHOCT C€ ChCTOH B TOBA /1a
mpoyereM Jpyrara MHGpOpManus M MO TO3M HAYMH Ja NPEIeHHUM Iaid Ta3u Apyra uHpopmanus € B
CBIIECTBEHO HECHOTBETCTBHE C KOHCOJHMIMpaHHs (PUHAHCOB OTYET WJIM C HAIMTE NMO3HAHUS, TPUIOOUTH
[0 BpeMe Ha OAWTa, WM MO APYT HauMH M3IJIeXkKIa Ja ChIbprKa ChLIECTBEHO HEPABUIHO JOKIaaBaHe. B
clydail ue Ha 6a3aTa Ha paboTara, KOSITO CME M3BBPIIMIN, HUE JOCTUTHEM 0 3aKIIOYCHHUE, 4€ € HalULe
CBIIIECTBEHO HEMIPAaBUIIHO AOKJIA/IBAaHE B Ta3H JIpyra MHGOpMaLHs, OT Hac ce U3MCKBA /1a IOKIaABaMe TO3U
(axT.

Hsmame kakBo Aa JOKJIaIBaMe B TOBA OTHOIIEHHE.
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OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3a KOHCOJIUIUPAHHWA q)HHaHCOB OTUET

P’LKOBOZ[CTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHCTO U JOCTOBECPHOTO NPEACTABAHE HA TO3M KOHCOJIUANPAH
(bI/IHaHCOB OT4YCT B CBOTBCTCTBUC C Me)KZ[YHapOI[HI/ITC CYCTOBOAHU CTAaHAAPTHU, TPUECTHU OT EBpOHef/'ICKHHT
ChbIO3 U 3a TaKaBa CUCTEMaA 3a BbTPCUICH KOHTPOJI, KAKBATO PBKOBOJACTBOTO OIMPEALCIIA KATO HeO6XO,Z[I/IMa 3a
OCUT'YpsIBAaHC HU3TOTBAHCTO Ha (I)I/IHaHCOBI/I OT4Y€THU, KOUTO HE CBHABPKAT CBHIICCTBCHU HCHIPABUIHU
OTYHUTAHUs, HC3AaBUCHUMO JAJIM ABJDKAIM C€ HAa U3MaMa WJIN I'PCIIKaA.

IIpy m3roTBsHE Ha KOHCOMMIUPAHUA (PUHAHCOB OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSBaHE
crioco6HOCTTa Ha [ pymara na mpoasinke 1a GyHKIIMOHAPA KaTo AEHCTBAIIO PEATIPUSTHE, OTIOBECTIBANKH,
KOraTo TOBa € MPHJIOKHMO, BBIIPOCH, CBbP3aHU C IPEINON0KEHUETO 33 NEHCTBAIIO MPEANpPUATHE U
M3IOJI3BalKK CUeTOBOIHATA Oa3a Ha OCHOBATA Ha MPEIION0KEHNETO 3a AeHCTBAIIO NPEANIPUITHE, OCBEH

aKo PbKOBOACTBOTO He Bb3HaMepsiBa 1a aukBuaupa CKYEDBP KIOB ITPOITBPTUC A/l mnn fa npeycTaHoBU
JeWHOCTTa My, MJIM aKO PbKOBOJICTBOTO HA MpaKTHKa HsIMa ApyTra alTepHaTHBa, OCBEH Jla MOCTBIIU MO TO3U
HAUUH.

PproBOACTBOTO Ha I'pynara € OTTOBOPHO 3a NpUJIAraHeTo Ha M3ucKBaHUATA Ha Pernamenta 3a EEE® npu
M3TOTBSIHE Ha €JICKTPOHHHUA Qopmar Ha KoHcomuaupanus ¢puHancoB orueT B XHTML. Te3u orroBopHOCTH
BKJTIOUBaT n300pa M mpuiaraneto Ha momxoxamm iXBRL mMapKkupoBKH, M3MOM3Baiikl TaKCOHOMHSTA Ha
PernamenTa 3a EEE®, kakTo ¥ BBBEXKJAHETO U NPUIIATAHETO HA TaKaBa CUCTEMA 3a BBTPEIIECH KOHTPOIL,
KaKBaTO PBHKOBOACTBOTO CYMTA 3a HEOOXOAMMa 3a M3TOTBIHETO Ha €JEKTPOHHHUA (opMaT Ha TOAMIIHUSA
KOHCONMHUIMpanus (uHaHCOB OoT4eT Ha ['pymara, KOHTO Ja He ChIBp)Ka CHIIECTBEHH HECHOTBETCTBHS C
n3HUCcKBaHMATA Ha PermamenTa 3a EEE®.

Jlumara, HaToBapeHHW ¢ OOIIO YIpaBICHHWE, HOCSAT OTTOBOPHOCT 32 OCBINECTBSBAHETO HA HAN30p HAJ
mpoIeca MO W3TOTBIHETO HA TONWIIHWS KOHCOMUAWPAH (PUMHAHCOB OTYET Ha ['pymara, BKIIFOYMTEITHO
npunaraneto Ha PermamenTa 3a EEED.

OTroBOpHOCTH Ha OJUTOPA 32 OJUTA HA KOHCOIUAUPAHUS (PUHAHCOB OTYET

Hamure nenu ca na moiaydyuM pasyMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jajid KOHCOJIUAMPAHUS
(hPMHAHCOB OTYET KaTo IUIO HE ChABP)KA CHIIECTBEHH OTKIOHEHUS, HE3aBUCHMO Jalli JBDKAIIHA CE Ha
H3MaMa WIN IPElIKa, U 1a U30aJeM OJUTOPCKU JOKJIA, KOMTO Ja BKIIIOYBA HAIIETO MHeHuE. PasymHara
CTEINEH HA CUTYPHOCT € BUCOKA CTETIEH Ha CUTYPHOCT, HO HE € FrapaHLMsl, Y€ OJJUT, U3BbPIIECH B CbOTBETCTBUE
¢ MOC, BuHaru 1ie pa3kpuBa ChIIECTBEHO OTKIIOHEHHE, KOTaTO TaKOBa ChIlecTByBa. OTKIOHEHHUATA MOTaT
Jla Bb3HUKHAT B PE3yJITaT Ha M3MaMa WM TPEllIKa M Ce CYMTAT 3a ChIIECTBEHH, ako OM MOIVIO Pa3yMHO JAa
C€ OYaKBa, Y€ TE€, CAMOCTOSTENIHO WJIM KaTO CBhBKYITHOCT, II€ OKaXaT BJIMSHHE BbPXY HUKOHOMUYECKHUTE
pElIeHUs Ha MOTPEOUTENINTE, B36MaH! Bb3 OCHOBA HA TO3HM KOHCONUAMPAH (DHHAHCOB OTYET.

JlomrbTHUTEIHYU A€TalK 32 HallaTa OTTOBOPHOCT ca M3JIokKeHH B [IpuioxkeHne KbM HACTOSIIUS JOKIIAT

Peructpupan ogurop:

Huxkomnaii ITonuaueB Digitally signed by
Nikolay Polincheyv,
CPA 684
Hara 29 ampun 2022.
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I[TPUJIOKEHUE xbM [Joki1an Ha HE3aBUCUMUS OAUTOP BbPXY KOHCOJIUIUPAHUS
¢unancos oruer Ha CKYEBP KIOB ITPOITBbPTUC A/l 3a 2021 r

OTFOBOpHOCTI/I Ha oauTOpa 3a 0uTa Ha KOHCOJIMJIHUPAHUS q)I/IHaHCOB OTUCT

Karto vacT ot oguta B crorBercTBHe ¢ MOC, Hue u3non3BaMe MpodecuoHaNHa MpereHKa 1 3arma3pame
npodecroHaNeH CKENTHIIN3BM 10 BpeMe Ha [IeJHs OJTUT.
Hue cbimo Taka:

*  HWISHTH(HUIHPAaME U OLEHSIBAME PHUCKOBETE OT CHIIECTBEHHU OTKJIOHEHUS B KOHCOIHINPAHUS
(MHAHCOB OTYET, HE3aBHCHUMO JaJIi TBJDKAIIM Ce Ha M3Mama Wi Tpellka, pa3padoTBaMe U
U3IIBJIHABAME OAMTOPCKU MPOLIEAYPHU B OTTOBOP HA T€3M PUCKOBE M TOJIydyaBaMe OJUTOPCKH
JI0Ka3aTeJICTBa, KOMTO JIa Ca JIOCTaThYHU M YMECTHH, 3a J1a OCHTYPAT OCHOBaHME 3a HAIIETO
MHeHue. PUCKBT 1a He ObJIe pa3KpUTO CHILECTBEHO OTKIOHEHHE, KOETO € pE3yNTaT OT U3MaMa,
€ TI0-BHCOK, OTKOJIKOTO PHICKA OT CHIIECTBEHO OTKIOHEHHUE, KOETO € Pe3yiITaT OT IPeIlka, Thil
KaTo M3Mamara MOXKe Jia BKJIFOYBa TaifHO criopasymMsBaHe, Gpanmuduipane, mpeaHaMepeHn
IIPOIYCKH, U3SBJICHUS 32 BbBEXKAHE Ha OJUTOpa B 3a0IyKIEHUE, KaKTO U IpeHeOpersaHe
WIH 3200MKaJITHE Ha BBTPEIIHUSA KOHTPOIL.

* TonyyaBaMe paz0OMpaHe 3a BBTPENIHHS KOHTPOJI, MMall] OTHOIIEHHEe KbM OJAWTa, 33 Ja
pa3paboTUM OXMTOPCKM TMPOIEAYpPH, KOUTO Ja ca TOAXOMSIIM IpU KOHKPETHHUTE
00CTOATEINICTBA, HO HE C IIe M3pa3sgBaHe Ha MHEHNE OTHOCHO €()eKTHBHOCTTA Ha BHTPEIIHUS
KOHTpon Ha I'pynara.

* OIEHABaME YMECTHOCTTAa Ha M3MOI3BAHMUTE CYETOBOJHM IOJUTHKH M pPa3syMHOCTTa Ha
CUETOBOJIHUTE MPUOJIHM3UTEIIHU OIEHKH W CBBP3aHHUTE C TAX OIOBECTSBAHHS, HAIPABEHU OT
PBKOBOJICTBOTO.

* JIOCTHTaMe€ [0 3aKJIOYeHHe OTHOCHO YMECTHOCTTa Ha W3ION3BaHE OT CTpaHa Ha
PBKOBOACTBOTO HA CYETOBOJHATAa 0a3a Ha OCHOBATa Ha NPEAIIOIOXKECHHETO 3a JIEHCTBAILO
MIpEANpHUATHE U, Ha 0a3aTa Ha MOTy4YEHUTE OJAUTOPCKU JOKA3aTelcTBa, OTHOCHO TOBA Jalli €
HaJIMIE CHIECTBEHA HECUTYPHOCT, OTHACSIIA Ce JI0 CHOUTHS MITH YCIOBHS, KOUTO OMXa MOTIIN
Ja TOPOIST 3HAUUTEJHM CBMHEHHMS OTHOCHO crocoOHocTTa Ha [pymara ma mpombmxu jaa
(yHKIIMOHHMpa KaTo AEWCTBAIIO MpeanpusiTHe. AKO HHE JOCTHUTHEM 0 3aKIIOYEHHE, ue €
HaJIMIEe ChIIECTBEHA HECUTYPHOCT, OT Hac C€ M3MCKBA Jia IPUBIIEYEM BHIMaHHE B OJUTOPCKHS
CH JIOKJIaJl KbM CBBbP3aHHUTE C Ta3U HECUTYPHOCT OMOBECTSIBAHUS B KOHCOJIMAUPAHUS (PUHAHCOB
OTYET WM B CJIydail 4e Te3W OMOBECTSIBAaHUS ca HEaJAeKBaTHH, 1a MOTU(HIPpaMe MHEHHETO
cu. Hamute 3akiroueHus ce OCHOBaBaT Ha OAMTOPCKUTE JOKA3aTeICTBa, MOIy4YEHH O AaTara
Ha OIWTOPCKHS HU JOKJIa[. bbaemu cp0nTHS nin ycnoBus odade Morar a CTaHaT IpHUYnHa
I'pynara ga npeyctaHoBH (yHKIIMOHAPAHETO CH KaTo AEHCTBAIO MPEANPHITHE.

* OUEHsABaME ISUIOCTHOTO MpEACTaBsIHE, CTPYKTypa M ChIbp)KaHWE HA KOHCONUIMPAHUSL
(PMHAHCOB OTYET, BKJIIOYUTEIIHO ONOBECTSBAHUATA, M JAJM KOHCOIUIUPAHHUS (PUHAHCOB OTYET
MIPEACTaBs CTOSIINTE B OCHOBAaTa CJAENKH W CHOWTHS 110 Ha4YWH, KOWTO TOCTHTra JOCTOBEPHO
MIpeACTaBsIHE.

Harrata oTTOBOPHOCT OTHOCHO TOBA JaJIM €ICKTPOHHUAT (GopMaT Ha KOHCOMUIUPAHUSI (PMHAHCOB OTYET €
B CHOTBETCTBHE C M3MCKBanusATa Ha PentamenTta 3a EEE®. 3a Ta3u 1ienn Hyue u3nbIHuXMe ,, YKa3aHus OTHOCHO
M3pa3siBaHe Ha OJIMTOPCKO MHEHWE BbB BPb3Ka C MPUJIATAaHETO HA €IMHHUS EBPOIEHCKH EJeKTPOHEH
¢dopmar (EEE®) 3a huHaHCOBHTE OTYETH HA APY)KECTBA, YNUTO IIECHHU KHIKA ca ITOMYyCHATH 3a ThPIyBaHe
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Ha perynupat nazap B EBponetickus cpro3 (EC)" Ha mpodecnonanHaTa opraHu3aiis Ha perucTpupaHuTe
onutopu B bearapus, MHcTHTyTa Ha nuruiomMupanute ekcrnept-cuetoBoautenu (MJIEC)“ ce cbecrom B
n3pa3sBaHe Ha CTAaHOBHINE 33 pasyMHa CTENeH Ha CUTYypHOCT. Hue M3BBpIIMXME aHTaKUMEHT 3a
n3passBaHe Ha pa3yMHa crerneH Ha curypHocT cbritacHo MCAHMC 3000 (mpepaboTeH) ,,AHTa)KHMEHTH 3a
M3pa3sBaHe HA CUTYPHOCT, Pa3IMYHHA OT OJWTH W IpErieqN Ha MCTOpUYEcKa (PrHAHCOBAa WHGpopMAamms'
(MCAUC 3000 (mpepadoten)). To3n craHgapT W3UCKBAa OT HAC Ja CHa3BaMe €TUYHUTE M3MCKBAaHWUSA, Ja
IUTAHUpaMe U M3IBJIHUM IOIXOSIIU HPOIETypH, 3a Ja MOJyYUM pa3yMHa CTEIEH Ha CUTYPHOCT JajH
SIEKTPOHHUAT (opMar Ha KOHCONUAWMpPAHUS (PUHAHCOB OTYET Ha Ipymara € HW3roTBEH BBB BCHUKHU
CBIIECTBECHN AaCIEKTH B CHOTBETCTBUEC C MPWIOKHMHUTEC KPUTCPHUH, TOCOUYCHHU IMO-rope. XapakTepsT,
BpeMeTo M o0xBara Ha H30paHUTE NPOIEAYPH 3aBHCAT OT Hamara NpodecHoHalHA TMPEICHKa,
BKITIOUUTEIHO OIlEHKAaTa Ha PHCKa OT CHIIECTBEHW HECHOTBETCTBHS C M3MCKBAaHUATA Ha PernameHnrta 3a
EEE®, He3aBHCUMO J1aly ABJDKAIIM CE€ Ha U3MaMa WM TpenIka.

PasymHaTa creneH Ha CUTYpHOCT € BHCOKAa CTENEH Ha CUTYPHOCT, HO HE € TapaHLus, Y€ aHTaKUMEHT,
mBepimieH B chorBercTBHe ¢ MCAUWC 3000 (mpepaboreH), BHHArm Ie pa3KpuBa CHIIECCTBCHO
HECHOTBETCTBHE C M3UCKBAHUATA, KOT'aTO TAKOBA CHILIECTBYBA.

Hue npunarame n3nckBaHusTa Ha MeXIyHapoJeH cTaHAapT 3a KOHTpod Bepxy kadectBoto (MCKK) 1 n
CBHOTBETHO, TMOAIbp)KaMe BCeOOXBaTHa CHCTeMa 3a KOHTPOJ BBPXY KadeCTBOTO, BKIFOYHTEITHO
JOKyMEHTHpPAaHH TIIOMUTHKM M TPOLEAYypH OTHOCHO CIIa3BaHETO Ha ETUYHUTE W3UCKBaHUA,
MpoeCHOHATHUTE CTAaHMApTH W TNPWIOKHMHTE 3aKOHOBH W  PETYJaTOpHH W3WUCKBAaHHSA KBM
pETUCTPUPAHUTE OJUTOPH B bbarapus.

Hue otroBapsiMe Ha €THYHUTE W M3UCKBAHUATA 32 HE3aBUCUMOCT Ha MeXKIyHApOIHHUS €THYEH KOJEKC Ha
MpoeCHOHATHUTE CYETOBOAMTENM (BKIIOUYUTETHO MEXIyHApOAHH CTaHAApTH 3a HE3aBHCHUMOCT) Ha
CbBeTa 3a MEXIyHAPOJIHU CTaHAApTH 1o eTuka 3a cueroBoautenu (Konekca va CMCEC), npuet ot UJIEC
uype3 3HDO.

Hue xomyHuKupame c JHIaTa, HaTOBapeHH C OOIIO YIpaBlIeHHE, Hapel C OCTAHAJIHWTE BBIIPOCH,
IUTaHUpaHus 00XBaT W BpeMe Ha WM3MBIHCHHE HA OJWTAa M CHIIECTBEHUTE KOHCTATAIlMU OT OIWTA,
BKITIOUUTEITHO CHINECTBEHU HEOCTATHIU BbB BETPEIIHUS KOHTPOJI, KOUTO UACHTH(UIIPaMe TI0 BpeMe
Ha M3BBPIIBAHUS OT HAC OJIHT.

Hue npemocraBsiMe ChIO Taka Ha JIMIATa, HaTOBAPCHU C OOINO YIpPAaBICHHE, M3SBICHHE, Y€ CME
MU3IBJIHWIN MPUIIOKUMUTE €TUYHU U3UCKBAHUS BbB BPb3Ka C HE3aBUCUMOCTTA U Y€ 111€ KOMyHUKHpaMe
C TAX BCHYKH B3aUMOOTHOIIICHUS U IPYTH BBIIPOCH, KOUTO OMXa MOTIIH pa3yMHO Jia ObJaT pa3riieKIaHu
Karo MMalld OTHOLIEHHWE KbM HE3aBUCUMOCTTA HHU, a KOIaTro € MNPUJIOKUMO, U CBbpP3aHUTE C TOBA
MpEAna3Hu MEPKH.

Cpen BpIIpOCHTE, KOMYHUKHPAHH C JIMIATa, HATOBAPEHU C OOMIO yIIpaBIIeHUE, HUE OMPENesIME Te3U
BBIIPOCH, KOUTO ca OMIIN ¢ HAi-roJIsIMa 3HAYUMOCT IIPH OJUTA Ha KOHCONUIUPAHUS (PMHAHCOB OTYET 32
TEKYIIHS IePUO/I M KOUTO CJIeI0BATEITHO Ca KIIOYOBH OIUTOPCKU BbhIIpocH. Hue onrcBame Te€3u BHIIPOCH
B HAIIIUS OMUTOPCKH JOKIIAI, OCBEH B CIIy9anuTe, B KOUTO 3aKOH WM HOPMAaTHBHA ype0a BE3MPEIsITCTBA
MyOJIMYHOTO OMOBECTsABAaHE Ha HMH(OpPMAIMS 3a TO3W BBIPOC WM KOTaTo, B M3KIIIOYUTEIHO PEIKU
CIly4ad, HH€ PeIllUM, Y€ JaJeH BBIIPOC He clie/iBa Aa Ob/ie KOMYHUKHUPAH B HAIIIUS TOKJIAM, Thil KaTo Ou
MOTJIO pa3yMHO Jla C€ 0YaKBa, e HeOIArOMpUATHUTE TIOCTIESICTBUS OT TOBA JICHCTBHIE OMXa HaIBUTIIHITN
MOJI3UTE OT IIeJIHA TOYKa Ha OOIIECTBEHUS MHTEPEC OT Ta3U KOMYHUKAITHU.
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