Aeknapauua no un.1000, an.4, 1.3 ot 3MMNUK

JonynoanucaHuTe:

1. OnuaH Apabaguiickn, npeacrasnasaw, Ha ,CKYEbP KKOB MPOMBPTUC” AL, EUK
206088646, cbc cepanvuie u agpec Ha ynpasneHue rp. Codous 1000, 6yn. ,Bacun
Nesckn" Ne 6, eT.3, an. 7.

2. EBrenu /Jlo6pes, npeacrasisaBail Ha KopnopbT AgBaitzbspc 00/, EMK 131150764,
CbCTaBUTEJ HA GUHAHCOBUTE oTYeTH Ha ,,CKYEBP KIOB MPOMBPTUC” AL,

C HacToAWaTa AeK/lapauua ygocrtosepasame, 4He A4OKOJIKOTO HU € NU3BeCTHO:

a) KomniekTbT GMHAHCOBMU OTYETU, CbCTABEHM CbINIACHO NPUIOKUMUTE CYETOBOAHM CTaHAAPTH,
0TpasaABaT BAPHO M YECTHO MHPOPMaLMATA 3a aKTUBMTE U NacuBuTe, GUHAHCOBOTO CLCTOAHUE U

duHaHcoBuAT pesynTat Ha ,,CKYEDBP KIOB MPOMBPTUC” ALl 3a nbpBO Wiectmeceyme Ha 2026 r.;

6) MeXAMHHMAT AOKNaZ 33 AEWHOCTTA U NOSICHUTENHATa MHPOPMALMA KbM MEXAMHHUA OTYET
CbAbpXKAT AOCTOBEpPeH nperneg Ha MHPopmaumaTa 3a BaXKHM CbOUTMA, HAcTbLNMAWM npes
NbPBOTO LECTMECEYME U 3a TAXHOTO BAUSHME BbPXY PE3YNTATUTE BbB PUHAHCOBUA OTYET, KAaKTO
N ONMCaHME HAa OCHOBHUTE PUCKOBE M HECUTYPHOCTM, Npes KOUTO € U3NpPaBeH eMUTEHTBT npes
OCTaHanaTa 4yacT oT pMHaAHCoBaTa roAmMHa, KakTo U MHGOPMaLMA 32 CKAOYEHUTE TONEMUN CAENKM

mexay CBbp3aHu nua.

KnuaH ApabagKninckm:

EsreHn lobpes:



(7 SQUARE CUBE

,,CKYEDBP KKOB MPONDBPTUC” AL,
AONbIHUTENHA UHOOPMALUA
(cbrnacHo un.12, an.1, 1.4 ot HAPEABA N¢ 2 BbB Bpb3Ka ¢ un.1000, an.4, 1.4 ot 3MNMNLUK)

3a NbpPBOTO WecTmeceune Ha 2026 r., Ha UHAMBUAYaNHa 6a3a

a) VIHdJOpMHLIMFl 3a NpoOmMeHUTEe B CHETOBOAHATAa NOJIMTUKA Npe3 OT4eTHUA nepuoa, NpUYNHUTE 3a
TAXHOTO U3BDbPLUBAHE U NO KAKbB HAYUH Ce OTPa3ABaAT Ha d)I/IHaHCOBVlﬁ pe3yntaTt un cobcTBeHUn
Kanutaz Ha eMUTEHTAQ,

I'Ipe3 OT4YeTHUA nepuno He Ca HaCTbNUan NPOMeHN B CHeTOBOAHATA NOJZINTUKA Ha EMUTEHTA.

6) uHbopmauma 3a HACTLNUAM NPOMEHW B rpyna nNpeanpuaATMA NO CMMUCHAA Ha 3aKoHa 3a
CYETOBOACTBOTO Ha EMUTEHTA, aKO y4acTBa B TaKaBa rpyna;

Mpe3 oTYeTHMA Nepmos HAMa NPOMEHU B rpyna NpeanpusaTus.

B) MHOpMaAUMA 3a pe3yaTaTUTe OT OPraHM3aLMOHHU MPOMEHU B PAaMKUTE Ha eMWUTEHTa, KaTo
npeobpasyBaHe, npopaxk6a Ha Apy)KecTBa OT rpyna npeanpuaTMs MO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aMNOPTHU BHOCKU OT APYKECTBOTO, JAaBaHe NojA HaemMm Ha MMYyLLecTBO,
AbArOCPOYHU MHBECTUL MU, NPEYCTAHOBABAHE HA AEWHOCT:

Mpes3 oTY4ETHMA Nepuoa, He ca HacTbMMAN OPraHM3aLMOHHN NMPOMEHU B PAMKUTE HA EMWUTEHTA, KaTo
npeobpasyBaHe, npogaxkba Ha ApyXecTBa OT rpyna npeanpuaTMA MO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aNOPTHM BHOCKM OT APYMKECTBOTO, AaBaHe Noj HaeM Ha MMYLLECTBO, AbJArOCPOYHU
WHBECTMLMM, NPEYCTaHOBABAHE Ha AEMNHOCT.

r) cTaHOBULE HA YNPaBUTE/IHUA OPraH OTHOCHO Bb3MOXHOCTUTE 33 peanunsauua Ha nybanKyBaHu
NPOrHO3N 3a pes3ynTatuTe OT TeKywata ¢pMHAHCOBA roAuHa, Karto ce OTYMTaT pesyartaTture or
TEeKYLLOTO LecTMeceune, Kakto u uHpopmauua 3a ¢axktopute u o6CTOATENCTBATA, KOUTO LiE
NOBAMAAT HA MNOCTUraHETO Ha MPOrHO3HUTE pe3yaTaTU Hal-MaNKo [0 KpadA Ha TeKyliaTta
¢dunHaHcoBa roguHa:

[pyKecTBoTO He Ny6/MKyBa NPOrHO3M 3a pesyaTaTuTe OT TeKyLata pMHAHCOBA roguHa.

A) AaHHKM 33 MUaTa, NpUTEXKaBaln NPAKO U/UAKM HeNpAKO HaW-ManKo 5 Ha CTO OT rnacoseTe B
0610TO cbbpaHMe KbM KpasA Ha NbPBOTO LWECTMeceume, M NPOMEHUTE B NPUTEXaBaHUTe OT nuaTa
rnacose 3a nepuoga OT HauYaNoTo Ha TeKyliaTta PUHaHCOBA rogMHa A0 Kpasa Ha OTYETHUA nepuoa,:

Kbm 30.06.2026 r. cnegHuTe akUMOHEPU MPUTEXKABAT Hag 5 Ha CTO OT akuMMTE C NPaBO Ha rnac B
,,Ckyebp Kiob Mponbptuc” AL:

e 235 Holdings Limited “—59.98%

e ,STAKFXLTD “-32.15%.

E) AdHHU 3a aKyunute, nputexaBaHm OT ynpaBuUtTe/IHUTE U KOHTPOJIHUTE OPraHN Ha eMUTEHTA KbM
KpaAa Ha wecTtmeceymeTo, KaKTo U NpomMmeHunTe, HaCTbNnUan 3a nepmnoga OoT Ha4aJZ10TO Ha TeKyuwlaTa
¢MH3HCOBB roaguvHa A0 KpaAa Ha OT4eTHUA Nneprnop 3a BCAKO /ML e NooTAE/NTHO:



(7 SQUARE CUBE

Kbm 30.06.2026 r. uneHoBeTe Ha CbBeTa Ha guMpeKkTopuTe Ha [pyKecTBOTO He npuTexasaT akuum ot
Jpy»KecTBOTO M He ca HacTbNUAW NPOMEHU B MPUTEXKABaHUTE OT BCEKM eauH OT TAX aKkuuuM 3a
nepuvoaa oT HayanoTo Ha Tekylwata PUHAHCOBA rOAMHA A0 Kpasa Ha oTyeTHMA nepuog, (01.01.2026 r.-
30.06.2026r.).

) umHPopmauua 3a BUCAWM CbAeOHU, AZMUHUCTPATUBHU WU apOUTPAXKHM NPOU3BOACTBA,
Kacaewm 3aab/XKeHUs UAn B3eMaHUA B pasmep Hali-manKko 10 Ha cTo oT co6CTBEHUA KanuTan Ha
€MUTEHTa; aKo o6LaTa CTOMHOCT Ha 334b/IKEHUATa WM B3eMaHUATA HAa eMUTEHTA NO BCUYKMU
o6pa3syBaHM NpPOU3BOACTBa HaaXBbpaA 10 Ha cTO OT cob6CTBEeHMA My KanuTan, ce npeacTasA
MH$OPMaLUA 32 BCAKO NPOU3BOACTBO NOOTAE/HO:

Hama cbaebHun, agMUHUCTPATUBHU WAUM apOUTparKHW MPOW3BOACTBA, KacaelwM 3aAb/KEeHUs UK
B3emaHuA Ha ,,CKyebp Kiob Mponbptuc” AL.

3) uHdopmauma 3a OTNYCHATUTE OT eMUTEHTa WM OT HEroBO AbLIEPHO APYKECTBO 3aemm,
npeaocTaBAHe Ha rapaHUUM WM NoemaHe Ha 3aAb/iXKeHUA 06O KbM efQHO /NuUe MM HEroBo
ObLUIEPHO APYXeCcTBO, B T. Y. M Ha CBbpP3aHM /aMUa C MOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLUEHUATA MEXAY EMUTEHTA U IMLETO, pasmepa Ha HeusnnaTeHaTta rMaBHULA, IMXBEH
NPOLLEHT, KPaeH CPOK Ha NoracABaHe, pasmep Ha NOETO 3a4b/IXKEHUE, YC/I0BUA U CPOK:

Mpe3 oTYeTHMUA NEpPMOoL HAMA OTMYCHATM OT EMUTEHTA WM OT HErOBOTO AbLUEPHO APYKECTBO 3aEMM,
npeaocTaBsHE Ha rapaHuUMM MAM MNOEMaHe Ha 3aAb/XKeHus o6Wo KbM eAHO /vLe WAM HEeroso
AbLLEPHO APYXKECTBO, B T. Y. M Ha CBbP3aHN AnLa.

tOnnaH ApabagKuiickm
27.07.2026 . YneH Ha CbBeTa Ha agupekTopute



G SQUARL CuBL

»CKYEDP KIOBb NMPOMbPTUC” AL

MexOuHeH uHOusudyasneH hpuHaHco8 omyem

Kvm 30.06.2026 2.

CTpannua 1 oT 24



O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

MEXANMHEH UHOANBUAYANEH OTYHET 3A NMEYANBATA U/IN 3ATYBATA U APYTUA
BCEOBXBATEH AOX0A4

3a nepuoga 01.01.2026-30.06.2026 r.
01.01.2026 - 01.01.2025 -

Mpun 30.06.2026 30.06.2025
EUR'000 EUR'000
Pa3xoaun 3a BbHLWHM yCayru 6.1.1 (6) (16)
Pasxoau 3a amopTusauma 6.2.1 - -
Pa3xoau 3a nepcoHana 6.1.2 (7) (8)
(3ary6a) ot aeiHocTTa (13) (24)
®unHaHcoBK Npuxoan/pasxoam, HETHO 6.1.3 - -
Neuan6a/ (3ary6a) npegu aaHbUM (13) (24)
Pa3sxoa/(MkoHomMA) OT AaHBUM - -
Neuan6a/ (3ary6a) 3a roguHara (13) (24)
HeTeH goxon Ha akuua
OcHOBEH HeTeH goxo4 Ha akumsa (eBpo) - -
Opyr BceobxBaTeH A0Xx04, - -
O6w,0 BceobxBaTeH faoxop, (13) (24)

lpunoxceHuama ca Hepa3denHa Yyacm om HacmoAawuAa MeOUHeH UHOUGU@yCIﬂeH 47UHC7HC06 om4yem.

UsroTteun: MpeacraBnasaly:

KopnopbT Aagaiizbpc 00/, KOnuan Apabagxuinckm
EsreHn Jobpes, Ynpasuten

CTpannua 2 oT 24



O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem

Kom 30.06.2026

MEXAUHEH UHOAUBUAYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2026 r.

AKTUBU

Hemexywu akmuesu

AKTUBM C NPaBO Ha Noa3BaHe
MNHBeCcTMUMM B AbLLEPHM NpeanpuaTus
AKTUBM NO OTCPOYEHWN AaHbBLM

O6wo HemeKyuwu akmusu

Tekywu akmusu

TbproBCKM 1 Apyry B3eMaHuA

®P1HaAHCOBM aKTMBM NO CNpPaBea/IMBa CTOMHOCT
MapnyHu cpeacTea U eKBMBANEHTHU

Ob6uwo meKywu akmusu

OBLLLO AKTUBU

COBCTBEH KANUTAN
PeructpupaH Kanutan
3aKOHOBU pe3epBsu
®duHaHCcoB pesynTat

0Obuwo cobcmseH kanumarn

NACUBU

Hemekywu nacusu

HeTeKyLu 3aabaKeHMA No aKTUBM C
NpaBo Ha Non3BaHe

O6w,0 HemeKkyuwu nacusu

Texkywu nacusu

TeKyLLM 3a4b/XKEHUA NO aKTMBM C MPABO Ha NOA3BaHe

TbproBCKU U ApYyrn 3a4bKeHnA
O6w,0 meKkywu nacusu

Obuwo nacusu

O6uwjo cobcmeeH Kanumas u nacueu

lMpun

6.2.1
6.2.2

6.2.8
6.2.3
6.2.4

6.2.5
6.2.5
6.2.6

6.2.1

6.2.1
6.2.7

30.06.2026 T. 31.12.2025 .
EUR'000 EUR'000

793 793

18 18

811 811

4 .

1871 1871

9 2

1884 1873

2 695 2684

2583 2583

155 155

(127) (114)

2611 2624

84 60

84 60

84 60

2695 2684

lpunoxcerHuama ca Hep0306ﬂHG Yyacm om HacmMoAawuA MeHOUHeH UHdUBUdyOﬂeH d)UHCIHCOB om4yem.

n3roteun:

Kopnopbt AgBaiisbpc 00/,
EesreHn Jobpes., Ynpasuten

Mpeacrasnasawy,:

HOnusaH ApabaaKuUincku

CTpanua 30T 24



G SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem

Kom 30.06.2026

MEXOUHEH MHOUBUAOYANEH OTHET 3A NAPUYHUTE NOTOLUU, NPAK METO/,
3a nepuoga 01.01.2026-30.06.2026 r.

MapuyHM noTouM OT onepaTMBHA AEUHOCT
MnawaHma Ha gocTaBunLM

MnawaHma Ha NnepcoHana 1 counanHo
ocurypsasaHe

[pyrv nocTbnneHusa /nnaliaHns HeTo
HeTHuW napuyHu noTtouum,

M3non3BaHU B ONepaTUBHA AEeUHOCT

MapuyHM NOTOLM OT MHBECTULLMOHHA AeiHOCT
NHBeCTULMN B AbLLEPHN NpeanpuaTmA
MocTbnaeHua (NnawaHua), CBbpP3aHn ¢
$MHAHCOBM aKTUBM, OTYUTAHM NO CNpaBeanBa
CTOMHOCT, HETHO

MpepoctaBeHn 3aemu

Opyrv1 napuyHmM noToum oT MHBECTULMOHHA
AenHocT

HeTHM napuyHKM noTtoum,

M3N0A3BaHU B UHBECTULMOHHATA AEeAHOCT

MapuuHu notoum ot puHaHCcOBA AENHOCT
MocTbnneHna ot 3aemu

M3meHeHMe Ha NapUUYHU CPeacTBa U
€KBUBAJIEHTU

MapuyHM cpeacTBa U eKBUBANEHTU

B HAa4ya/NI0TO Ha Nepuosa

MapuyHu cpeacTsa U eKBUBANEHTH
B KpaA Ha nepuoja

lMpun

6.2.4

01.01.2026 -  01.01.2025 -
30.06.2026  30.06.2025
EUR'000 EUR'000
(14) (18)

(7) (7)

(21) (25)

28 27

28 27

7 2

2 -

9 2

lpunoxceHuama ca Hepa3denHa Yyacm om HacmoAawuAa MeMOUHeH UHdUGUdyGﬂEH LpUH(JHCOS om4yem.

N3rotBun:

KopnopbT AgBansbpc 00/,
Esrenu [lobpes, Ynpasuten

Mpeacrtasnasawy:

KOnunsH ApabagKuiicku

CTpannua 4 ot 24



O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

MEXANHEH UHONBUAYANEH OTYHET 3A MPOMEHUTE B COBCTBEHUA KANUTAN
Kbm 30.06.2026 r.

3aKOHOBU HaTpvnaHu
3anucaH Py

Mpun pe3epBn  nevanbu/ O6uio
Kanutan
(3arybm)

Canoo Ha 01.01.2025 2. 2583 155 (73) 2 665
Nevyan6u / (3arybm) (41) (41)
O6wo BceobxBaTeH A0OXO04 (41) (41)
Cando Ha 31.12.2025 2. 66222' 2583 155 (114) 2624
Canodo Ha 01.01.2026 a. 2583 155 (114) 2624
Meyanbu / (3arybu) (13) (13)
06w BceobxBaTeEH A0X0A, (13) (13)
Canoo Ha 30.06.2026 2. 662256, 2583 155 (127) 2611

MpunoxceHuama ca HepazdeanHa 4acm om HACMOAWUA MexOUHeH uHousudyaneH (hUHAHCo8
omuem.

UsroTteun: MpeacraBnasaly:

KopnopbT Aggaiizbpc 00/, HOnuan ApabagKunckm
EsreHn ob6pes, Ynpasuten

CTpanunta 50T 24



O SQUARL CUBL
,,CKyewvp Kiob Mponvpmuc” AL,

MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

MpunoxXeHna KbM MHANBUAYANHUA GUHAHCOB OTYET

1. O6wa nHpopmauymsa

»CRyebp Kb [Mponbptnc” AL (ApyKectBoTo) € OBbArapcKo aKUMOHEPHO APYKEecTBo,
YNPa)KHABALLO AEeMHOCTTa CM CbINIAaCHO 3aKOHOAATENCTBOTO HA Penybavka bbarapusa. YupegeHo e
32 HeonpegeneH cpok Ha 04.05.2020 r. [Apy»KecTBOTO € BMMCAHO B TbpProBCKMA Perncrop wm
PerncTbp Ha IpPUANYECKUTE INLA C HECTOMAHCKA Len, BoAeH OoT AreHuuna no BNUCBaHuATa, ¢ EUK
206088646, cbC cepanuiue M agpec Ha ynpasnaeHue rp. Copua 1142, obw,. CtonnyHa, p-H Cpegel,
6yn. ,Bacun lesckn” Ne 6, eT. 3, an. 7.

MpeaAMeTbT Ha AeMHOCT Ha APYMKECTBOTO €: MOKYMKa Ha HeABUKMMM MMOTU 33 CTPOUTE/CTBO,
npeycTponcTeo, npenpogarkba, oTgaBaHe NoA HAaem W /IM3MHT, yNpaB/ieHUe U NOAAPbLIKKA Ha
HEeABUXMMU MMOTU M CBbP3aHaTa C TAX MHOPACTPYKTYPa, apXUTEKTYPHU, MHKEHEPHU U HAA30PHM
AEWHOCTUN, CTPOUTETHO-MOHTaXHM paboTu, NnpuaobuBaHe Ha y4yacTvA B APYXKeCcTBa, pa3BMBaLLM
AeMHOCT B 061aCTTa Ha HEABUKMMM UMOTUTE N NPEAOCTaBAHETO HA BCAKAKBU YC/YTU, CBbP3aHM C
HeABMMXUMUTE UMOTKU, NpuaobMBaHe Ha yyacTMa B [APY)KECTBa, pPa3BMBaALLM AENHOCT B ApYru
6usHec cdepu, ynpaBneHMe Ha aKTUBM M MMYLLECTBO, TbProBCKO MpeAcTaBUTENCTBO U
nocpeaHMYecTBo, NpuaobusaHe, ynpaBaeHne U NOKynKo-npoaaskb6a Ha yyactma B 6bATapcku U
YYXKAECTPAHHN OPUAMYECKM NMLa, NPUAOGMBAHE M MHBECTUUMM B LUEHHU KHUMKA U Apyru
GMHAHCOBM MHCTPYMEHTU, COENKU C MHAYCTPMA/MIHA WU WHTE/NIeKTyaslHa COBCTBEHOCT, KaKTo M
BCAAKAKBa Apyra CTOMaHCKa AEWHOCT, He3abpaHeHa OT 3aKOHa. AKO 3a HAKOSA OT MOCOo4YeHuTe
AEVHOCTU Ce W3MCKBA JIMLEH3, perncrpauva W Ap., CbllaTa We Ce OCblecTsABa cnep
NnoJiy4aBaHETo My.

,Ckyebp Kiob Mponbptnc” AL vma egHoCcTeneHHa cucTema Ha ynpaBneHue cbC CbBeT Ha
OVPEKTOpUTE OT TPMMA YNEeHOBE B CbCTaB:

e HOnuaH ApabagKuiickm
e Tpaiue 34paBKOBCKU
e bopwucnas Yaues

LpyKecTBOTO ce NpeacTaBaABa M ynpas/ifaBa OT TPMMaTa YaeHoBe Ha CbBeTa Ha ANPEKTOPUTE,
nootaenHo. MaHaatbT Ha CbBeTa Ha AMpeEKTopuTe n3tnya Ha 24.06.2027 .

PeaynamopHa pamka

[pyKecTBoTO € Ny6/1MYHO MO cMMUCbAA Ha Yn.110 oT 3aKoHa 3a Ny6ANMYHOTO NpeasaraHe Ha LEeHHU
KHuKa (3MMNUK) 1 e BincaHo B peructbpa, BogeH oT KomucusTa 3a puHaHcoB Haazop (KPH).

AKLMUTE Ha APYKECTBOTO Ca AONYCHATM A0 TbProBUA Ha peryavpaH nasap — ,,bbarapcka poHgosa
6opca“ Al c 6opcos kKopa SQC.

2. basa 3a u3roTBAHe Ha GUHAHCOBUTE OTYETU U MPUJIOKEHU CbLLECTBEHU CYETOBOAHU
NONIUTUKM
MeXOUHHUAT MHAMBMAYaneH (UHAHCOB OTYET e M3roTBeH Ha 6as3a wucTtopuyecka LeHa, ¢
U3KAOYEHWE Ha onpepeneHn GUHAHCOBUM WMHCTPYMEHTWM, KOUTO Ce OTYMTAT MO NpeoueHeHa
CTOMHOCT WKW CNpaBeA/IMBa CTOMHOCT B Kpas Ha BCEKW OTYETEH Nepuos, KakTo e 0O6ACHEHO B
CYEeTOBOAHATA NOIUTUKA NO-A0Y.

CTpanuua 6 oT 24



O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

MeXANHHMAT nHAMBMAyaneH GUHAHCOB OTYET e NpencTaBeH B €BPO M BCUYKWM NMOKasaTenu ca
3aKpbr/iIeHU 40 Hal 61M3KNUTE XMNAAM eBPO (XW/1. eBPO), OCBEH aKO € YyNOMEHaTo ApYro.

U3aBneHue 3a cboTBETCTBUE

MeXANHHMAT nHauBMayaneH GUHAHCOB OTYEeT Ha [lpy)KecTBOTO € U3roTBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHAapTM 32 GMHAHCOBO OTYMTaHe, Npuetn oT EBponeickua cuios (,MCDO,
npuetn ot EC”). OtyetHata pamKa ,,MC®PO, npuetn ot EC” no cbllecTBO e onpeaeneHata
HauMoHanHa cyeToBoaHa 6a3a MCC, npuetm ot EC, pernameHTMpaHu cbc 3aKoHa 3a
CY4eTOBOACTBOTO U AeduHMpPaHn B naparpad 1, 1. 8 oT HeroBuTe JONbAHUTENHN pa3nopesbu.

HactoawmAatr mexguHeH @UHAHCOB OTYET He e KOHCOAMAMpaH. [py)KecTBOTO W3roTBa W
KOHCONMAMPAH MeXAuMHeH GUMHAHCOB OTYeT, KOWTO Lie BKAOYBAa OCBEH TO3M MHAUBUAYANEH
¢unHaHcoB oTyeT Ha ,Ckyebp Kiob Mponbptuc” AL, Taka U MeXAMHHMA GUHAHCOB OTYET Ha
AblepHoTo npegnpuatne (100% cobcTBeHOCT Ha [py*KecTBOTO). MEXANHHUAT KOHCONNAMPAH
¢dMHaHCOB OTYET Ha rpynaTa we 6bae nybankysaH go 29 asryct 2026 r.

OTI'OBOpHOCTM Ha PbKOBOACTBOTO

PbKOBOACTBOTO HOCKU OTrOBOPHOCT 3a CbCTaBAHETO U OO0CTOBEPHOTO npencrtaBAHE Ha
MHd)OpmaLl,MﬂTa B HacToALWMNA d)MHaHCOB OTYET.

PbKOBOACTBOTO HOCKM OTFTOBOPHOCT 33 NpUAaraHeTo Ha U3NCKBaHUATA Ha PernameHTa Ha EEED npu
N3roTBAHE HA €NIEKTPOHHMA PopmaT Ha dMHaHcoBms oT4eT B XHTML.

[eicTBnATa HAa PHKOBOACTBOTO U CAYXKUTENMTE Ca B MOCOKA YTBbPMKAABAHE Ha NPUHUMNMTE 33
A06p0 KOpNopaTMBHO yNpaBieHne, NOBULWIABAHE HA AOBEPUETO Ha aKLUMOHEPUTE, MHBECTUTOPUTE
M AnuaTa 3aMHTepPecoBaHW OT YyNPaBAEHMETO M AEWHOCTTa Ha [lpyKecTBoTO.

PbKoBOACTBOTO NnoTBbPHKAABa, Ye 3a OTYHETHUA Nepunoa € npunaaraao nocnenoBaTtesIHO aAeKBATHU
c4eToBOAHUN NMOUNTUKKN NPU U3FOTBAHETO Ha roaMWHWMA UHOUBUAYANEH (I)VIHaHCOB oT4yeT U e
Hanpasu/i0 pa3yMHUN 1 nNpeanaszimBun npeueHKn, npeanonoxeHmna 1 I'IpM6}'IM3MTEJ1HVI OUEHKMU.

PbKOBOACTBOTO CbLO MOTBbPXKAABA, Ye Ce € MPUAbPXKANO0 KbM AeNCTBALLMUTE CYETOBOAHM
CTaHZapTW, KaTo roAULWIHUA UMHAMBMAYaneH (GpUHAHCOB OTYET € M3roTBEH Ha MNpuHUMNAa Ha
AencTBalloTo NpeanpusaTue.

MpuHUMN Ha gelcTBaLWOTO NpeanpuAaTHue

MeXXANHHUAT UHAMBMAYaNeH GUHAHCOB OTYET € M3rOTBEH Ha MPUHLUMMA - NPeAno/ioXKeHne 3a
AEeNCTBAWO NpeanpuaTMe, KOeTo npeanonara, ye [pyKecTBOTO We NPOAb/XKU AENHOCTTA CU B
0603pumo 6baeule.

MN3roTBAHETO HA MEXAWHHUA WHAMBMAYaNeH (GUHAHCOB OTYeT CcbrlacHo MeKayHapoaHute
CTAaHOAPTM 3@ OGWMHAHCOBO OTYMTAHE W3UCKBA PbKOBOACTBOTO [Ja Hanmpasu Han-pobpwm
NPUBAN3UTENHN OLEHKMN, HAYUCNEHNA N PA3yMHO 0OOCHOBaHM NPEeANO/IOXKEHNS, KOUTO OKa3BaT
epeKT BbpXy OTYETEHUTE CTOMHOCTU HA AaKTUBUTE M MACUBUTE, HA MPUXOANTE U Pa3XxoguTe, N Ha
ONOBECTABAHETO HA YC/NOBHW B3EMaHMA WM 33a4b/IKEHMA KbM Kpas Ha OTYETHMA nepuog. Tesu
NPUBAN3UTENHM OLLEHKM, HAUNCIEHMA U NPEANONOKEHUA Ca OCHOBAHU Ha MHOPMaALMATA, KOATO
€ Ha/IMYHA KbM Kpas Ha OTYETHUA Nepuos, Nopaan KoeTo bbaelnte GakTUYECKM pe3ynTaTn buxa
MOrAn Aa 6baaT pasMYHM OT TAX. PHbKOBOACTBOTO CUYMTA, Ye He € Haauue CbluecTBeHa
HECUTrypHOCT, KoATOo 6M Morna ga nopoayv 3HAYUTENHW CbMHEHMA OTHOCHO CMOCOBHOCTTA Ha
[pyKecTBOTO Aa NPOAB/IKM A3 GYHKUMOHMPA KaTo AENCTBALLO NPeANPUATUE, U CbOTBETHO, Ye €
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YMECTHO Aa Wu3roteM ¢MHaAHCOBMA OTYeT Ha 6as3a Ha NpeanonoXKeHMeTo 3a AeNCTBaLlLo
npeanpuaTue cies B3emaHe noj BHMMaHue Ha GUHAHCOBUTE MPOrHO3M.

CpaBHuTenHa nHpopmaumsa

[py*KecTBOTO NpeAcTaBs CpaBHUTENHA MHPOPMALMA NO OTHOLWEHME Ha NPeaxodeH nepuos 3a
BCUYKM CYMM, OTYETEHW BbB PUHAHCOBUTE OTYETM 33 TEKYLLMA NEPUOA.

KoraTo TekcTtoBaTa onucaTenHa WMHPopmMauusa, CbAbpiKalla ce BbB (UHAHCOBUTE OTYETU 3a
npeaxoaHus/npeaxoaHuTte nepuoa(un), npoabarkasa Aa 6bae akTyanHa U 3a TEKyLWUA Nnepuosa, ce
npaBu Bpb3Ka C NpeaxoaHusa, 0CobeHO KoraTo ToBa € CBbP3aHO C HECUTYPHOCTU, MPUBAN3UTENHM
OLEeHKM, MPOBU3NUN NN 06E3LLEHKN.

3. 0606weHne Ha CbLLECTBEHUTE CYETOBOAHU NONUTUKU

3.1 OtyeTHa BanyTa

®UHAHCOBUAT OTYET € NpeAcTaBeH B 6bArapcku eBpo, KoATo e GyHKUMOHaNHATa BanyTa M BaayTaTta
Ha npeacTaBsaHe Ha [pyecTBoTo. CAENKUTE B UyXKAECTPaHHa Ba/lyTa NbPBOHaYa HO ce O0Tpa3naBaT
BbB QYHKLMOHANHATA BanyTa No 06MeHHMA Kypc Ha gaTtaTa Ha caenkaTa. MoHeTapHUTE akTUBU U
nacueu, OEHOMMUHUPAHW B YYyXKAECTPaHHW BaNyTU, ce NpPeusuyncnasaTt BbB (YHKUMOHaNHATa
Ba/lyTa, KbM AaTaTa Ha OTYeTa Mo 3aKAUMTeNHMA obMeHeH Kypc Ha bbarapcka HapoaHa baHKa 3a
nocnegHusa paboTeH AeH OT CbOTBETHUA Mecel, BCcUUKM KypcoBM pas/iKun ce NpusHaBaT B OTYeTa
3a BCeobxBaTHMA AoXx04. HeMOHeTapHUTE aKTUBM M MACUBM, KOUTO CE OLLEHABAT MO UCTOPMYECKA
LeHa Ha NnpuaoburBaHe B YyXKAecTpaHHa BanyTa, ce NpeBpbLaT BbB QyHKUMOHANHATa BanyTa Mo
0bMeHHMA Kypc KbM AaTaTa Ha MbpBOHaYanHaTa caesika (npuaobusaHe).

3.2 NMpu3sHaBaHe Ha npuxoamu

LpyXecTBOTO NpM3HaBa NPUXoam, 3a Aa OTPaA3nN NPEXBbP/IAHETO Ha o6eu.|,aHMTe c gorosopa ycnyrm
Ha KIMEHTU, B pPa3mep, KOWTO OTpasABa Bb3HArpaXKgeHmneTo, Ha KoeTo [pyXKecTBOTO OYaKBa Aa
MMa NpPaBo B 3aMAHA Ha NPEXBBbP/IEHUTE CTOKUN UNTUN YCNYTU.

MpexBbpAAHETO HA yCAyruTe ce OCHOBaBa Ha KOHUENUMUATA 3a NpexBbpaAHe HA KOHTPOA BbpXy
TAX, cnocobHocTTa Aa ceé PpbKoBOAU U3MON3BAHETO Ha aKTMBA U Aa Ceé MoJiydaBaT No CbULeCTBO
BCMYKM OCTaHaAM NOAN3U OT Hero. KOHTPONBT BKAKOYBA U crnocobHocTTa 3a npeaoTBpatABaHe Ha
TOBa ApPYyrn gpyxecrtBa Aa PbKOBOAAT N3MNO/I3BAHETO HA aKTUBA U MNOJ/1y4aBaHETO Ha NOJZ13N OT HErO.

MpuxoauTe OT 4OrOBOPU C KANEHTU Ce NPU3HABAT, KAaKTO cneaBa:

e B TeYeHMe Ha BPeMeTOo MO HayMH, KOMTO OTpa3ABa M3BbpLUAHATA OT [pyKecTBoTO paboTta
no 4Orosopa;

e B oOnpeaeneH MOMEHT, KOraTo ce NPEXBbP/IA KOHTPOBT BbPXY YCAYTUTE HA KAMEHTA.

e [lpuxoguTe OT LOrOBOPU C K/IMEHTM Ce NPU3HaBaT Ha 6a3a 5-eTaneH moaen 3a NnpusHasaHe,
KaTo pasrpaHUMYeHWe ce MNpaBu B C/legHUTE [Be HACOKM Cnopes MOMEHTa Ha
YZ0B/NIETBOPABAHE HA 3a4b/IPKEHNETO 32 U3NbJHEHUE:

O 3af4b/XKeHue 33 U3Nb/HeHUe (NPexBbPIAHE HA KOHTPOA) B TEYEHUE HA BPEMETO —
B TO3M C/Ny4yall NMpuxoguTe ce NpusHaBaT MOCTEMNEHHO, CNefBalikKM CTeneHTa Ha
NPexsbp/iAsHe Ha KOHTPOA BbPXY CTOKUTE WU YCIYTUTE HA KNIMEHTAa;

O 3a U3Nb/HEHWE, YA0BNETBOPEHO (NPexBbp/ieH KOHTPO/) B onpeaeneH MOMEHT —
K/IMEHTHT NOJly4aBa KOHTPOJ BbPXY CTOKUTE UM YCIYTUTE B ONpesesieHo BpemMe U
npuxogmuTe ce NPU3HABAT M3LUAN0 HAaBEAHDBXK.
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®dUHAHCOBUTE NPUXOAMN BKAOYBAT MPUXOAMN OT JIMXBU MO MHBECTUPAHU CPEACTBA (BKIOUYUTENHO
WMHBECTULMM, Ha Pa3MNo/IOKEHWNE 3a Npoaaxba), npuxoan oT AMBUAEHTU, Nedanba oT npoaakba
Ha GMHAHCOBM aKTUBM Ha Pa3no/ioXKeHWe 3a npoaaxkba, NPOMeHM B cnpaBea/iMBaTa CTOMHOCT Ha
GVHaAHCOBU aKTUBM, OTYMTAHM NO CNpaBeaIMBa CTOMHOCT B Nevyanbarta uam 3arybata, neyanba ot
onepauuMu B YyXAecTpaHHa BanyTa, NPMU3HATK KaTo nedvanbu u 3arybu.

Mpuxodu om ousudeHmu

anXO,CI,MTe oT AUBNLOEHTU Ce€ NPU3HABAT, KOrato ceé yCTaHOBK MPaBOTO 3a TAXHOTO NOJiy4aBaHe.
Tosa ce npunara Aopn ako Te Ce mninnawat ot neyanbure npeau I'IpM,CI,O6MBaHeTO, OCBEeH akKo
ANBULOEHTDHT ACHO NpeacTtaBaiABa Bb3CTaHOBABAHE Ha 4aCT OT pa3xoauTte 3a MHBECTULUMUNATA. B 1031
cnyqaﬁ ANBUAEHT CE NPU3HABa B 4PYr BceobxBaTeH A0X0A4, aKo Ce OTHAaCA 3a UHBECTULUMNA, OUEHEHA
no cnpasegsivBea CTOMHOCT BbB BCeobxBaTeH aAoxoa.

Mpuxodu om nuxsu

anXO,CI,VITe OT INXBU C€ OTYUTAT KaTO Ce€ M3MNO021I3Ba METOOA Ha ed)eKTMBHMﬂ JTINXBEH MPOUEHT,
npeacrasnAsall NPOLEHTDHT, KOMTO TOYHO ANCKOHTUPA O4YaKBaHUTE 6'b,£|,e|J.I|M napuyH nnawlaHnA
3a O4aKBaHWA CPOK Ha d)MHaHCOBMﬂ MHCTPYMEHT U1K 3a NO-KPAaTbK Nepnoa, Korato € ymectHo, go
HanaHcoBaTa CTOMHOCT Ha d)MHaHCOBMﬂ dKTUB. anXO,CI,'bT OT NXBWU CE BK/IKOYBA BbB d)MHaHCOBVIﬂ
npuxoAa B OT4ETA 3a A0XO4UTE.

MpuxoauTe oT AMXBK OT GUHAHCOBM aKTMBU HA OTYMTAHK NO CNpaBesIMBa CTOMHOCT B Nevyanbara
nnn 3arybata ce BKAOYBAT B HeTHaTa nedyanba / (3aryba) ot TAxHaTa cnpaseaivMBa CTOMHOCT.
Mpuxoan oT NUXBU NO GUHAHCOBU aKTUBM OTYUTAHU MO aMOPTM3MpPaHa CTOMHOCT U GUHAHCOBMU
aKTMBW OTYMTAHM NO CNpaBe/iMBa CTOMHOCT B Apyr BCeOOXBaTeH A0X04, U34MCEHM NO MeToAa Ha
epeKTMBHaATa /IMXBa, Ce NPM3HABAT B OTYETA 33 AOXOAUTE.

MpuxoAnTe OT NUXBU CE U3YUCNABAT Ypes3 npuaaraHe Ha ePeKTUBHUA NIMXBEH MPOLLEHT BbPXY
6pyTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBUTE AKTUBM, C U3KIOYEHUE Ha GUHAHCOBUTE aKTUBMK,
KOUTO BMnocseacTBue ca obesueHeHW. 3a TAX ce npunara epekTUBEH SINXBEH MPOLEHT BbPXY
HeTHaTa 6a/slaHCOBa CTOMHOCT Ha GUHAHCOBUA aKTMB (c/ied MpucnagaHe Ha KOMMEeHcaumaTa 3a
3aryba).

3.3 Pasxoamu

Pasxogute, cBbp3aHu C AEVIHOCTTa Ha [pyXecTBOTO, Ce NpuU3HaBaT B OT4eTa 3a ne4yanéburte unm
3aFY6VITe n apyrua BceobxBaTeH Aoxoa, Cl'lep,BaﬁKM NPUHLUMNA Ha TEKYLWWLOTO Ha4YynCaABaHe.

KbMm pasxoanTte 3a AeMHOCTTA ce OTHACAT U GUHAHCOBUTE Pa3xoam, KOUTo [lpy»KecTBOTO OTYUTA U
KOMTO ca CBbp3aHM € obuyalHata My AerHOCT. [PUHUMNBT Ha HayucneHwe ce OTHacA A0
dVHaHCOBUTE pPasxoaM, TaKa KAKTO Ce OTHacA A0 BCUMYKM APYrM KOMMOHEHTM HA OT4yeTa 3a
poxoaute. OUHAHCOBM Pa3xogM BKAKOYBAT PA3xoAM 3a IMXBU MO 3aemu, 3arybu oT onepaumu B
Yy)KAECTPaHHa BanyTa, NPOMEHW B CNpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHU NO
cnpaBeg/MBa CTOMHOCT B NeyanbaTta unu 3arybara.

BcuukmM pasxogm no naaTMMK IMXBM MO 3aeMU Ce NMPU3HaBAT KaTo nevanba mam 3aryba, KaTto ce
M3MoN3Ba MeToAa Ha ePEKTUBHUA JIMXBEH MPOLLEHT.

MNeyanbute 1 3arybute OT BanyTHU Pa3/IMKM Ce NPeAcTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE
oTYeTw.

3.4 faHbum BbpXYy Aoxoaa
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TeKkyw 0aHBK 8bpxy doxodume

TeKylwuTe AaHbYHM aKTUBKU M NACUBU 3a TEKYLLMA N NPEAXOAHU Nepuoam ce npusHaBaT no cymara,
KOATO ce o4YakBa Aa 6bae Bb3CTaHOBEHA OT WM NJlaTeHa Ha AaHbYyHUTe BnacTu. Mpu nsumcneHne
Ha TEKYLUTEe AaHDBUM Cce npuaaraT AaHbYyHUTE CTaBKU M AaHbUYHUTE 3aKOHU, KOUTO ca B CM/1a UaN
Ca B 3HAuYMTeNHA CTeneH NPMEeTU KbM OTYeTHaTa AaTta. PbKOBOACTBOTO aHanM3Mpa oTAe/HUTe
no3vuMM B AaHbYHATA AeKNapaums, 3a KOMTO NPUIOKUMNUTE AaHBYHM pasnopeadbu ca npeamet
Ha Tb/IKyBaHe W NPU3HABa NPOBU3MM, KOFraTo TOBA € YMECTHO.

Tel-(yLLI,MTe AaHbUn Ceé NPU3HABAT AUPEKTHO B CcobCTBEHUA KanuTan uUnu B apyrua BceobxBaTeH
A40X04, KOrato AaHbKbT CeE OTHACA A0 CTaTUU, KOUTO Ca 6unm NPU3HAaTU OUPEKTHO B cobcTBEHUA
Kanutan nan B 4pyrua BceobxBaTeH Aoxoa.

OmcpoyeH 0aHBK 8bpxy doxodume

OTCpO‘-IeHVITe AaHbUK Ce NPU3HaBAT No 6anaHcoBusA MeTOo 3a BCUYKN BPEMEHHU PA3/IMKU KbM
OTYETHATA AaTa, KOUTO Bb3HUKBAT MeXay AaHbYHATa OCHOBA Ha akKTUBUTE U NACUBUTE N TEXHUTE
6anaHCcoBM CTOMHOCTW.

OTCpO‘-IeHVI AaHBYHU NaCnBU Ce NPU3HaBaT 3a BCUYKHU obnaraemu BpeMeHHU Pas3InKu:

® OCBeH OO0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHDBYEH NAaCNB Bb3HWKBA OT MbPBOHAYa/IHO
NPpuU3HaBaHe Ha aKTUB U NaCKUB OT AaAeHa CAE/IKa, KOATO HE € b6u3Hec KOM6VIHaLI|Mﬂ n He
BAnAe HATO BbpXy CHETOBOAHATA neqan6a, HUTO BbpXYy AaHDBYHATA neyanba nau 3ary6a
KbM MOMEHTA Ha U3BbPLWBAHE Ha CAENKaTa; U

e 33 obnaraemu BpPeMeHHW Pas3IMKWU, CBbP3aHW C MHBECTULMM B AbLLEPHU APYNKECTBA,
acouMMpPaHM NPeanpuaTUA 1 y4acTua B CbBMECTHU NPeanpusaTua, OCBEH A0 CTeneHTa, A0
KoATO [pyKecTBOTO e B CbCTOAHME Aa KOHTPO/IMPA BPEMETO HAa 06PATHOTO NpoAB/EHME
Ha BpeMeHHaTa pa3/IMKa M CbLLeCcTByBa BEPOATHOCT BpeMeHHaTa pPa3/InKa Aa He ce NPOosBU
obpaTHO B NpeaBnanMo bbaelle.

AKTMBM MO OTCPOYEHM [aHbLM Ce NPU3HABAT 33 BCMYKM HaMaNieMW BPEMEHHW Pas/vKW,
NpPeHeceHn HeN3noA3BaHU AaHbYHU KpeauTn U HEM3NO3BaHU AaHbYHM 3arybu, Ao cTeneHTa, 40
KOATO e BepoATHO Aa e Hanuue obnaraema nevanba, cpeuly KoATo Aa 6bAaT M3MN0/3BaHU
HaMansfieMnTe BPEMEHHW Pas/IvKK, MPEeHeCceHUTe HEeW3MOoN3BaHU OaHbUYHM  KpeauTu U
HEeM3noN3BaHWUTE AaHb4YHM 3arybu:

® OCBEH aKO OTCPOYEHUNAT AaHDBYEH aKTUB Bb3HUKBA OT NbpPBOHAYA/IHO NPU3HAaBaHE Ha aKTUB
UIN NacuB OT AadeHa CAeNlKa, KOATO He € busHec KOM6VIHaLI,MFI N He B/InAe HUTO BbPXY
c4eToBOAHATa neqan6a, HUTO BBbpPXYy AaHbBbYHATA neyanba mam 3ary6a KbM MOMEHTAa Ha
M3BbpLUBaHE Ha CAEeNKaTa; U

® 33 HamanAemu BPEMEHHW Pa3/INKK, CBBP3AHW C MHBECTULMM B ObLIEPHM APYNKECTB],
acouMMpaHn NPeanpusaTUA U y4acTMa B CbBMECTHM Npeanpuatus, OTCPOYEH AaHbyeH
aKTUB Ce NpU3HaBa eAMHCTBEHO A0 CTEMeHTa, A0 KOATO MMa BEPOATHOCT BPpEeMEeHHaTa
pa3nunKa ga ce nposBu 0bpaTHO B 0603puMo b6baelle u Aa 6bae peanvsmnpaHa obsiaraema
neyanba, cpelly KoATO Aa ce ONnoa30TBOPU BpeMeHHaTa pas/nKa.

ﬂ,py)'KeCTBOTO M3BbpLIBa npernen Ha banaHcoBaTa CTOMHOCT Ha OoTCpOYEHUTE AaHDBYHUN aKTUBU KM
BCAKA OTYe€THa AadTa U A HamManABa A0 CTeneHTa, A0 KOATO Beye He € BepOoATHO Aa 6'b,£l,e
peann3npaHa A0CTaTbyHa obnaraema neqan6a, KOATO Ada Nno3BOJiIABa UuUenna Uam 4act OoOT
OTCpOYEHUA AaHDBYEH aKTUB Aa 6'b,£|,e Bb3CTaHOBEH. HeI'IpM3HaTMTe OTCPOYEHU AAHDBYHU aKTUBU Ce
npepasrnexagatT KbM BCAKa OTYE€THA AaTa U Ce MPU3HABAT AO CTeneHTa, A0 KOATO € CTaHa/lo
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BEpOATHO Aa 6bae peanusnpaHa 6baella obnaraema neyanba, KOATO Aa NMO3BO/IM OTCPOYEHMA
[aHbYeH aKTUB Aa 6bJe Bb3CTaHOBEH.

OTCpO‘-IEHVITe AaHBYHU aKTUBU U NAaCUBU Ce OLL,eHABAT NO AaHBbYHUTE CTaBKUN, KOUTO Ce OYaKBa Aa
6'bp,aT B CM/1a 3a nepunoaa, B KOMTO aKTUBBT ce peannsnpa nam NnacnBbvT Ce ypeaun, Bb3 OCHOBA Ha
AaHDBYHUTE CTABKMU (M AaHDbYHU 3aKOHM), Ael;'ICTBaU.LM nan sBne3nnm B CUaa, B 3HAYUTE/IHA CTENEH,
KbM OTHETHATA AaTa.

OTCpoYeHUTE [aHbUM, CBbP3AHM CbC CTaTMM, NPU3HATU M3BBH Nevanbata uam 3arybata, ce
npu3HaBaT U3BbH NevyanbaTta unm 3arybaTta. OTCpPOYEHMTE AaHbLM CE NPU3HABAT B 3aBUCUMOCT OT
CBbp3aHaTa C TAX CAe/IKa UK B Apyrua BceobxBaTeH 40X04, AU ANPEKTHO B COBCTBEHUA KanuTan.

ﬂ,py)KeCTBOTO KOMMEeHCnpa OTCPOYEHU AaHDYHU aKTUBU U NaCUBU CaMO TOraBa, KOrato mma
3aKOHOBO nNpaBO Aa npucnaga TeKywU AaHbYHU aKTUBU Cpelly TeKywh AaHBYHU NaCcuBu m
OTCPpOYEHUNTE OaHDBYHU aKTUBU U NACUBU CE€ OTHACAT A0 AaHbBUUN BbPXY A40X04a, HANTOXKEHN OT eAUNH
M Cbll JaHDbYEH OpPraH 3a €4HO U CbLO0 AaHBbYHO3a4b/IKEHO nNpeanpunaTue.

3.5 floxoaun Ha nepcoHana

KpaTKOCpOYHUTE [O0XOAM Ha MepcoHana BK/AKYBAT 3anfaTv, Bb3HarpaK4eHusa, BHOCKM 3a
COLMANHO OCUTYpABaAHE M FOANLIHN KOMMNEHCUPYEMM OTMYCKU Ha CAYKUTENNTE, KOMTO Ce OYaKBa
Aa 6baaT U3UAN0 ypedeHn B paMkuTe Ha 12 meceua cnef Kpaa Ha oTyeTHMA nepuog. Korato
[py»KecTBoTO MOAyYM ycayrata, Te ce MPM3HaBaT KaTo pas3xof 3a NnepcoHasna B neyanbaTta mau
3arybaTa. KpaTKOCpoYHWUTE 40XO4M Ha MepcoHasna Cce OLEHABaT Mo HeAUCKOHTMPaHaTa Cyma Ha
OYaKBaHMTE 3a yperKaaHe pas3xoau.

M3nnalwaHoTo Bb3HarpaxAeHwe CbOTBETCTBA HAa BMAQ Ha NpefocTaBAHUTE MPOdEeCcUOHaNHU
YCNyru; HUBOTO Ha 0Bpa3oBaHME Ha C/AYKUTENA; HUBOTO B KOPMOPATMBHATA CTPYKTYpa, KOETO
3aema; npodecuoHaNHUA ONUT; HANIOKEHUTe OrpaHuveHMa (3abpaHa 3a M3BbPLIBAHE HA
onpeseneHa QAEWHOCT WAW [eNCcTBME, HEeCbBMECTUMOCT 33 3aemMaHe Ha [AABXKHOCT Mo
[LONBJHUTENTHO NPABOOTHOLWEHME U Ap.).

Bb3HarparkaeHneTo Ha YneHoseTe Ha CbBeTa Ha AMpeKkTopuTe ce onpeaens oT 06uoTo cbbpaHume
Ha aKUMOHepUTe Ha APYXKecTBOTO.

ApyxectBoTO oOpmMMpa €AMHCTBEHO MNOCTOSHHO Bb3HArpaXk4eHue, KOeTo ce onpegens B
CKNtoyeHuTe forosopu. He ce dopmupa M He M3niawa NPOMEHAMBO Bb3HarpaxageHve. B
MOCTOAHHOTO Bb3HArpaxAeHue ce BK/IOYBA:

e OCHOBHa paboTHa 3annaTta, onpeaeneHa CbrNacHO AeilcTBalLaTa HOpMaTMBHa ypeaba u
npuaaraHaTa cMcTema Ha 3ansauiaHe Ha TpyAa;

e  [lONbAHUTENHM TPYLAOBU Bb3HArPaXKAEHUA C HEMOCTOAHEH XapaKTep, B NpeaBuAeHUTe B
Koaekca Ha Tpyaa, B Hapeabata uam B Apyr HOPMATUBEH aKT M3BbHPEAHM C/ly4au, KaTo
Hanpumep 3a U3BbHpPeaEeH TPya.

e  ApYrv TPYZLOBW Bb3HArpaxKaeHus, onpesesieHn B HOPMaATUBEH aKT

e  Bb3HArpa)kAeHus No AOroBOPM 3a ynpas/eHMe U APpYrM HETPYAOBU AOrOBOPU — NallLaHe,
YCTAHOBEHO B UHAMBUAYaNHUA LOrOBOP, KOETO He € MOCTaBeHO B MPSAKA 3aBUCMMOCT OT
OL,EHKaTa 3a U3NbJIHEHWETO Ha AeMHOCTTa.

Bb3HarpaxkaeHuATa morat Aa BK/OYBAT HemnapuyeH KOMMNEHCAUMOHEH NaKeT - cpeacTBa 3a
3gpaBHa  npoduMnakTMKa, cpeactBa 3a  nopobpABaHe  ycnoBMATa Ha  Tpyda M
TeXHMYecKaTa/KomnioTbpHa 06e3neyYeHOCT, CpeacTBa 3a MOBUWABaHe Ha npodecMoHanHaTa
KBaNMOUKALMA, KAaKTO U AOMBAHUTENHMU CTUMYM CBbP3aHW C AO0BPOBONHO MEHCUOHHO W/Man
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34paBHO OCUTypABaHE M 3aCTPAX0BKK, MPY CNa3BaHe Ha OBLLUTE NPUHLMMM HA Ta3n MNOAUTUKA.

[py»KecTBOTO MOXKe A3 M3NNaLla AOMNbJHUTEIHM Bb3HArpaXKAeHUs C HENOCTOAHEH XapaKTep 1 noa,
dopmaTta Ha eAHOKPATHM Bb3HArpa*kAeHUA 3a NoJIYyYeHU TOAULLIHN pe3ynTaTu, uenesu BoHycK 3a
M3Mb/IHEHWE Ha AOMbJHUTENIHO BbH3/IOXKEHU UM YCNELWHO U3MbJAHEHU AOMbAHUTENHM 3a4a4M.
[JONbNHUTENHN Bb3HArParKAEHUA MOXe Aa Cce M3NnawaTt caen MNOoNOXUTENHU (PUHAHCOBM
pe3ynTaTi 3a MMHAN Nepuos 1 NO3UTUBHKU NPOrHO3M 3a 6baeLl, nepuoga,

[MeHCUOHHU U Opyau 3a0baHeHUA KbM MepcoHana

Mpu NpeKpaTaBaHe Ha TPYA0BOTO NPAaBOOTHOLIEHWE Ha CNYXKUTENNUTE Ce U3NNaLLaT obesleTeHns
B C/ly4auTe, NO pesa M B pasmepuTe, onpeseneHun B Kogekca Ha Tpyaa.

ﬂ,py)KeCTBOTO HE € pa3pa60TBano M HE nNpunara NaAaHOBE 3a Bb3HArpaxKAeHUA Ha CayxXutenumte
cnen HanyCKkaHe nan apyrn AbaroCpoYHM Bb3HarpaxKaeHmAa U n1aHOBE 3a Bb3HArpaxXaeHuma cne
HanyCKaHe nan nog d)opN\aTa Ha KOMMNeHCaunun ¢ akumn, nan ¢ ganose ot CObCTBEHUA KanuTan.

KpaTKOCpO‘-IHVITe AOXOo4AN Ha CAyXUTenute, BKAKOYUTENIHO U Nojnaraemute ce OTnyCkuy, ca
BK/IKOYEHN B TEKyWW MEHCUOHHU U APYrKN 3a4bNXKEHUA KbM NepPCOHasia NoO HEAUCKOHTUMPAHA
CTOMHOCT, KOATO ﬂ'pymeCTBOTO OYaKBa da U3naaTtn B Pe3yNTaT Ha TAXHOTO HEN3MO/I13BaHE.

Kbm [py*KecTBOTO HAMA Cb34afeH M PYHKUMOHMPALY, YacTeH f06poBoneH ocuryputeneH GoHA.

3.6 ®PnHaHcoBMU UHCTPYMEHTU - NbPBOHAYANTHO Npu3HaBaHe U nocneansalo oueHABaHe
nprOHa‘IaﬂHO npusHaeaHe

ApyxecTBoTO Knacudumumpa npu NbpBOHAYANHOTO NPU3HABaHE Ha GUHAHCOBUTE aKTUBU B eAHa
OT CNeHUTE KaTeropuu:

1. OueHsBaHM NO aMOPTU3NPAHA CTOMHOCT,
2. OueHABaHM Mo crnpaBeasMBa CTOMHOCT Npes neyanbarta uau 3arybaTa.

KnacudpukaumsTta ce onpeaens Ha 6asa busHec moaena 3a ynpaB/ieHMEe Ha O3afAeHMA Knac
OVMHAHCOBM aKTUBM M [OOrOBOPHUTE XapPaKTEPUCTUKU Ha MNapuUYyHUTEe notouu. MHsecTuumm,
AbPXKaHU OT [pyKecTBOTO C Len nonyyaBaHe Ha nevyanba oT KPaTKOCPOUHWU MpoaarKbu wmau
obpaTHM MOKYMNKW, ce Knacupuumpat KaTo GUHAHCOBM aKTUBM, OLEHABAHM MO CcrnpaBea/nBa
CTOMHOCT npe3 ne4vanbata wuam 3arybata. MHBeCTMUMM B ABATOBM WHCTPYMEHTU, KOMUTO
[py»KecTBOTO AbPXKMU B paMKuTe Ha busHec mogen ¢ uen cbbrpaHe Ha AOroBOPEHUTE MapUYHM
noToun, ce KnacupuumpaT Kato GUMHAHCOBM aAKTMBM, OTYMTAHM MO aMOPTM3MpPaHa CTOMHOCT.
NHBECTULMN B ABATOBU MHCTPYMEHTHU, KOUTO [pY*KECTBOTO AbPXKU B paMKUTe Ha BU3Hec moaen ¢
Len cbbupaHe Ha OrOBOPEHUTE NAapMYHM NOTOLM M Npoaaxkba ce Knacupuumpat Kato GUHAHCOBU
aKTMBW, OTYMTAHU MO CNpaBea/IMBa CTOMHOCT B ApYr BCeObXBaTEH 4,0XOA,.

Knacudpukaumata ce onpepens Ha 6a3a 6usHec mopgena 3a ynpasieHuMe Ha [afeHMA Knac
$MHAHCOBM aKTUBM U AOTOBOPHUTE XapPaKTEPUCTUKM HA NAPUYHUTE MOTOLM.

®duHaHco8U AKMUBU, OMYUMUAHU 110 AMOPMU3UPAHA cmoiiHocm

B Tasu Kateropua moraT pga nonagHaT cneaHute GUMHAHCOBM aKTMBM Ha [lpy)KecTBOTO, B
3aBMCMMOCT OT M36paHMA BM3HEC MOAEN U XapaKTePUCTUKMTE Ha MapuUYyHUTE NOTOouM OT TAX:
TbProBCKM B3€MaHUA, KPeAUTU M 3aeMu, B3EMaHUA MO NpPeaoCTaBeHU AEMNO3UTU, UHBECTULMUM,
AbPXKaHU 00 NaAEMK.
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Tvp208CKU 83EMAHUA

TbproBcKMTE B3E€MaHWA Ca CYMMU, Ab/KUMMU OT KAMEHTU 3a MNPOAAAEHM CTOKM WM YCAyrw,
M3BbPLUEHM B 0OMYaMHaTa AENHOCT Ha Apy*ecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexKaaHe B
pamkuTe Ha 30 AHM M cneaoBaTe/IHO BCUYKM Ca KNacMPUUMPAHM KaTo TEeKylWK. TbproBckute
B3eMaHMA ce NpM3HaBaT NbPBOHAYANHO B padmepa Ha 6e3ycnoBHaTa Cyma 3a noJslyvyaBaHe, OCBEH
aKo He CbAbpXKaT 3HAYMUTENHN PUHAHCOBM KOMMOHEHTK, TOraBa Te ca NpM3HaBaT No cnpaBea/nBa
CTOMHOCT. KoraTo [py*KecTBOTO AbPKM TbProBCKM B3eMaHWA C Len cbbupaHe Ha AOroBOpHUTE
NapuMyHM NOTOLM, BNOC/NEACTBME TN OLLEHABA MO aMOPTU3MpPaHa CTOMHOCT, N3NOA3BAaNKM MeToAa
Ha edeKTUBHUA NUXBEH NPOUEHT. [JUCKOHTUpPaHE He ce M3BbPLUBA, KOraTo ePeKkTbT OT Hero e
HeCcbL,ecTBeH.

Apyau e83emaHus

Te3n cymn OOMKHOBEHO MPOM3ITUYAT OT CAE/KM U3BBH ObMYaMHATa onepaTMBHA AEMHOCT Ha
APY*KecTBOTO. J/IMXBM MOraT Aa ce HauyucnasaT Ha 6a3a NasapHUTE IMXBEHU HMBA, KOraTO CPOKBbT
Ha noracABaHe HagBuwaBa wecT meceua. OB6MKHOBEHO obe3neyeHMETO He ce MNo/y4yaBa.
HeTekywuTe gpyr1 B3eMaHMA Ca Ob/XKMMU B PaMKUTE Ha TPU FOAMHM cnel Kpasa Ha OTYeTHMA
nepwuoga.

PuHaAHCOBU AKMUBU, OMYUMAHU 1o crnpasedausa cmoiiHocm npe3 neyanbama uau 3a2zybama

Tasu KaTeropua GUHAHCOBW aKTUBW, Ce pPasAens Ha ABe nogKaTeropum: GUHAHCOBU AKTUBW,
AbPKaHWU 32 TbpryBaHe U GUHAHCOBU aKTUBU, KOMTO He ca KnacuduumpaHu B ropHaTa KaTeropwms.
HageH duHaHCOB aKTUB ce Knacuduumpa B Ta3n KaTeropumsa, ako e npuaobut c uen npogaxkba B
KpaTbK CPOK WM OAOTOBOPHUTE MY XapaKTEPUCTUKM He OTroBapAT Ha YCNOBMETO Aa nopaxkaart
NAalWaHna eANHCTBEHO Ha rNaBHUUA W MxBa. [epuBaTUBUTE CbLLO Ce KaTeropmsmpaT KaTo
AbP’KaHU 3a TbpryBaHe, OCBEH aKO He ca onpeAeneHu 3a XeAXKMpallyM MHCTPYMeHTU. Tesu
dMHAHCOBM aKTUBM MoraT Aa 6b4aT AbATOBM UAN KanUTasoBM UHCTPYMEHTH.

Mocnedeawja oyeHKa Ha (puHaHCO8U aKMUBU
PUHAHCOBU GKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cmoliHocm
Cnepn NbpBOHAYaIHOTO NPU3HABaHE aKTUBUTE Ce OTYMTAT NO aMOPTU3MPaHa CTOMHOCT.

OTYMTaHETO N0 aMOPTU3MPAHA CTOMHOCT U3UCKBA NpWUIaraHeTo Ha MeToAa Ha ePeKTUBHUA INXBEH
NpoueHT. AMOPTM3MPaHATa CTOMHOCT HA GUHAHCOB aKTUB € CTOMHOCTTA MO KOATO GUHAHCOBUAT
aKTUB € OTYeTeH MbPBOHAYa/NIHO, HaMajieHa C MOoraweHusaTa Mo rNaBHUUATa NAC UAM MUHYC
HaTpynaHaTa amopTM3aLMa C U3MNOA3BaHEe Ha MeToAa Ha edeKTUBHMA NNXBEH NPOLEHT HA BCAKA
Pas/IMKa MeXAay MbpBOHAYaIHaTa CTOMHOCT M CTOMHOCTTA Ha NajeX U HamasieHa ¢ obesLeHKaTa.

duHaHCcoB8U aKMuUBU, OMYUMAHU 110 cnpaeednuea cmoliHocm npes ne4yanbama unu 3aey6ama

Cnepa NbpBOHAYa/IHOTO NPU3HABAHE aKTUBBLT CE OLLEHABA MO CNpaBesMBa CTOMHOCT C OTYMTAHE Ha
NpPOMeHuTe B CNpaBeaaMBaTa CTOMHOCT B neyanbaTta nau 3arybara.

Obe3yeHKa Ha huHaHco8U aKmMusuU

[pyKecTBOTO npu3HaBa obe3LeHKa 3a OYaKBAHW KpeauTHW 3arybm 3a BCUMYKM AbArOBU
WHCTPYMEHTU, KOMUTO He Ce OT4yuTaT Mo CnpaBedsMBa CTOMHOCT B nevanbata unu 3arybarta.
OuaKBaHUWTE KpeauTHM 3arybm ce OCHOBABAT Ha Pas/iMKaTa MeXAay AOrOBOPHUTE MapuUYHMU NOTOLM
M BCUYKM MAPUYHM NOTOLM, KOUTO APYMKECTBOTO OYaKBa A3 MOJYYM, AUCKOHTUPAHW HA rOAMULLIHA
6a3a ¢ NbpBOHa4YaNHUA ePEKTUBEH IUXBEH MPOLLEHT.
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Pa3amepbT Ha O4aKBaHUTE KPeaUTHU 3arybu, NpM3HaTU KaTo KOPEKTUB 3a 0bes3LeHKa, 3aBUCK OT
KPeauTHUA PUCK Ha GUHAHCOBMA aKTUB MPU MbPBOHAYANIHOTO MY NPU3HaBaHe U OT MPOMAHATa B
KpeauTHMA PUCK Npes caeaBaluy OTYeTHU nepuoau. BbeeaeHu ca Tpu eTana Ha BAOLIABaHe Ha
KPeAUTHMA PUCK, KaTo 3a BCEKM eTan ca npeasuaeHun cneunuduyHmn oT4ETHU U3UCKBAHMA.

e Etan 1 (peaoBHM eKcno3mumm) - Knacuouumpat ce PUHaAHCOBM aKTUBM Be3 MHAMKaLMA 33
yBe/IMYEHME Ha KPeaUTHUA PUCK CMPAMO NbPBOHAYA/IHATa OUEHKA. 3a ¢MHAHCOBM
WHCTPYMEHTU, 33 KOUTO HE € WMMaNo 3HAYUTENHO YBE/NINYEHUE KPeaAUTHUSA PUCK B
CpaBHEHMe C NbPBOHAYANHOTO NPU3HaBaHe, ce NPU3HABA KOPEKTUB 33 O4AKBAHWN KpeanTHU
3arybu, KOMTO NPOM3TMYAT OT Bb3MOXKHO HEM3NbAHEHWE Npe3 cieaBalnTte 12 meceua.

e ETan 2 (eKcnosunumu c HapyweHo obcnyKBaHe) - Knacuouumpat ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBEAMYEHWE HA KPEAWUTHUA PUCK, CNPAMO NMbPBOHAYA/NHATa OUEHKa, Ho 6e3
06EeKTMBHU AOKasaTencrsa 3a obesLeHKa. 3a Te3n KpeguTHW eKCnos3uuuu, 3a KOUTO e
MMaNo 3HAYUTENIHOTO HapacTBaHe HA KPeAUTHUA PUCK B CPAaBHEHME C MbPBOHAYA/IHOTO
npu3HaBaHe, ce M3UCKBaA Mpu3HaBaHe. JIMxBuTe ce Hauucnagat Ha 6asa 6pyTHaTa
6anaHcoBa CTOMHOCT HAa MHCTPYMEHTA.

e ETan 3 (ekcnosuvuuu c KpeauTHa obesugeHKka) - KnacudpuumpaT ce GMHAHCOBU aKTUBM CbC
3HAYMMO YBE/IMYEHME Ha KpeaMTHUA PUCK, U 33 KOUTO ca Hanuue O6eKTUBHU
[l0Ka3aTe/iCTBa 32 Ha/numne Ha obe3LeHKa. 3a Te3n eKCno3nuUmn, KOUTO ca HeOBCNYKBaHW,
ce M3MCKBa NPM3HaBaHe Ha KpeanTHa obe3ueHKa 3a OCTaTbYHMA KMBOT Ha €KCNo3MumMATa,
HE3aBMUCMMO OT BPEMETO Ha HeusnbaHeHueTo. JIMxBuTe ce u3uMcnsasBat Ha 6asa
amopTu3MpaHaTa CTOMHOCT Ha aKTuBa.

prZOBCKU 83eMaHuA u GOEOGOPHU akmusu

[pyKecTBOTO Npuaara onpocteHuns nogxomg Ha MCPO 9 3a n3mepBaHe Ha OYaKBaHUTE KpeauTHU
3arybu, Npu KOUTo ce Hauncnsaea obesLieHKa 3a OYaKBaHW 3arybu Npes Leauns KUBOT 3a BCUYKHK
TbProBCKM B3€MaHMA U AOTOBOPHM aKTUBM.

3a n3mepBaHe Ha OYaKBAHWUTE KpeauTHU 3arybu, TbproBCKUTE B3EMAHUA U AOTOBOPHUTE aKTUBM
Ca rpynuMpaHM Bb3 OCHOBA Ha CMNOAE/NIEHUTE XAaPaKTEPUCTUKM Ha KPeaUTHUA PUCK U JHUTE C
npocpoymne. JoroBOPHUTE aKTUBM CE OTHACAT A0 HEN3BbPLIEHATa paboTa M MMAT CbLLUTE PUCKOBU
XapPaKTePUCTUKM KaTO TbProBCKMTE B3eMaHWsA 3a CblmuTe BUaoBe aorosopu. Mopaan Tosa
APYKECTBOTO onpeaens, Yye o4akBaHUTE KpeanTHM 3arybm 3a 2026 r. Ha TbProBCKUTE B3eMaHMA €a
pa3ymMHO NpubanKeHne Ha KpeauTHUTe 3arybu 3a 4OroBOPHUTE aKTUBM.

[pyKecTBOTO NpM3HaBa B nevyanbata uam 3arybata — Kato neyanba wam 3aryba ot obesLeHKa,
pa3mepa Ha OYaKBaHMTE KpeaUTHM 3arybu (MM obpaTHO MM Bb3CTaHOBABAHE).

OmnuceaHe Ha (hUHAHCOBU AKMUBU

®UHAHCOB aKTMB Ce OTMUCBA OT Jpy*KecTBOoTO, KOraTto AOroBOpPHUTE MNpaBa BbpXy MNapuvHUTE
NOTOLUM OT TO3M aKTMB MafeXupaTt uam Korato [py*KecTBOTO € Npexsbp/nao Tesu npasa 4vpes
cOenka, Nnpn KOATO BCUYKU CbLLECTBEHU PUCKOBE U U3rogmn, nponstndain ot cobCTBEHOCTTA Ha
aKTUBA Ce NMPexBbpJIAT Ha KynyBaya. BcAKo yyacTme BbB Beye npexsbpieH d)MHaHCOB dKTUB, KOETO
Jpy*KecTBOTO 3ana3sa MM Cb3[aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAEeNeH aKTUB UM NacuB.

B cnyyauTe Korato [py»KecTBOTO € 3anasnsio BCUYKM UK NO-TOIIMA YacT OT PUCKOBETE U U3roguTe
CBbP3aHU C aKTUBUTE, NOCNEAHUTE He Ce OTNNCBAT OT OTYeTa 38 PUHAHCOBOTO CbCTOAHME (NpUmep
3a TaKMBa CAE/IKMU ca peno caenknuTe — npoaaxkba ¢ yroBopka 3a 06paTHO U3KynyBaHe).
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Mpu caenkun, npn Kouto [py*KecTBOTO HMUTO 3ana3Ba, HUTO MPEXBbPASA PUCKOBETE U u3roauTe,
CBbp3aHM C PUHAHCOB aKTUB, NMOCNEAHUAT C€ OTNMCBA OT OT4yeTa 3a GUHAHCOBOTO CbCTOSAHUE
TOraBa M camo ToraBa, Korato [py»KecTBoTo e 3arybuno KOHTpoAa Bbpxy Hero. [lpaBata u
3a4b/KeHUATa, KouTo [pyKecTBOTO 3anassa B Te3M C/iydan ce OTYMTAT OTAENHO KaTo aKTMB UK
nacus. Mpu caenkn, npu Kouto [py*KecTBoTo 3ana3Ba KOHTPO/ BbPXYy aKTUBa, HEFOBOTO OTYUTAHE
B OoT4yeTa 32 PUHAHCOBOTO CLCTOSIHME NPOABLXKABA, HO 40 pa3mepa onpeaeneH oT cTeneHTa, Ao
KoATO [lpy»KecTBOTO € 3anasun/io y4acTUEeTO CM B aKTMBA M HOCW PUCKa OT NPOMsSHA B HeroeaTa
CTOMHOCT.

Mocnedsawia oyeHKa Ha huHaAHCoO8U Nacusu

NocnepBawaTa oLeHKa Ha d)MHaHCOBMTe nacunsun, 3aBUCKU OT TOBaA KaK Te Ca 6unm KJ'IaCMd)MLI,MpaHM
npn nNbpBOHAYA/IHO MNpPU3HaBaHe. ﬂ'pyH-(eCTBOTO Knacmdmu,mpa (I)MHaHCOBMTe Ch nacmeun B
cnegHata Kateropua:

lMacusu, omyumaru no amopmu3supaHa cmoliHocm

ﬂ,py)KECTBOTO OTYUTA 3aA4b/IKEHNATA CM NO aMOPTU3UPAHA CTOMHOCT nocpeacreBom mMetToda Ha
edJEKTVIBHMFI NINXBEH NPOLEHT.

EnemeHTUTE, KNacudmLMpPaHM KaTo TbProBCKU U APYIU 3a4bAKeHUA OBMKHOBEHO He ce oueHABaT
OTHOBO, TbI KaTO 3a4b/IXKEHMATA Ca U3BECTEHM C BUCOKA CTEMEH HA CUFYPHOCT U ypeXKAaHeTo e
KPaTKOCPOYHO.

B Tasm KaTteropusa 0buKHOBEHO nonagHaTt cneagHuTe d)MHaHCOBM nacnuen Ha ,ﬂ,py)-KeCTBOTOI
TbProBCKU 3a4b/1XKeHUA, KpeanTn U 3aemMu, 3aab/1XKeHnAa No NoayyvyeHn Aeno3nTn.

OmnuceaHe Ha (f)UHGHCOBU nacusu

LpyXecTBOTO OTNUCBA d)VIHaHCOB Nnacuns, KOrato AOroBopHUTE 3aab/1XKeHNA NO HEro ce NoracAr,
n3TeKkat naun 6'b,£l,aT OTMEHEHM.

Pasznukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCAHUA d)VIHaHCOB nacnme " wm3nsateHaTa
npecraymna ce npn3Haea B nedanbarta unu 3ary6aTa.

KomneHcupaHe Ha ¢puHaHco8 akmue u puHaHcos nacus

duHaHCOBUTE aKTUBU U d)VIHaHCOBMTe nacmnBn ce KomMmneHcnmpat M B OTYHETA 34 d)MHaHCOBOTO
CbCTOAHME Ce NpeacTaBA HETHATA CyMa KOraTo:

®  1IMa IOPUSMYECKM YNPAKHAEMO NPABO 43 KOMMEHCMpPa NPU3HATUTE CYMU; U

® WMa HamepeHune naun aa ypean Ha HeTHa 6838, U1 ga peannsnpa aktme n ea4HOBpPEMEHHO
CTOBa Aa ypeaun nacus.

KomneHcnpaHeTo Ha NpusHaT PUHAHCOB aKTUB M NPU3HAT GMHAHCOB NACMB U NPEACTABAHETO Ha
HeTHaTa CTOMHOCT Ce pa3/iMyaBaT OT OTAUCBAHETO Ha GUHAHCOB aKTMB UAM GUHAHCOB NacuB.

MpaBOTO Ha KOMMNEHCHPAHE € IPUAMYECKO NPABO HAa A/TbKHUK MO AOTOBOP A3 YPeau UM no apyr
HaYMH 43 eIMMUHMPA LANATa UM YacT OT CYMaTa, Ab/IXKMMA HA KPpeauTop, Ypes npucnagaHeTo ot
Ta3M CymMa Ha Cyma, Ab/KMMA OT KpeauTopa.

3.7 OueHsABaHe Ha cnpaBea/inBa CTOMHOCT
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[pyKecTBOTO oOueHsABa CBOUTE (UHAHCOBM MHCTPYMEHTU KAacudUUMpaHW 3a OTYMTAHE No
CnpaBeA/iMBa CTOMHOCT, KaKTO M aKTUMBM MHBECTULMW Ha pPas3nonoXKeHue 3a npogaxba no
cnpaBeA/iMBa CTOMHOCT KbM OTYETHATa AaTa.

CnpaBeasinBaTa CTOMHOCT € LieHaTa, KoAaTo bu 6muna nonydyeHa ot npoaarkba Ha akTUB UM NnaTeHa
3a NpexBbp/iAsHe Ha nacuMB B obuyaliHa cAeNKa MeXKAy MasapHM y4acTHUMUM KbM JaTata Ha
oueHKaTta. OueHABaHETO NO CnpaBeA/iMBa CTOMHOCT ce 6a3upa Ha MpeanoNoXKeHUETo, ye
caenkaTa 3a Npogaxkba Ha aKTUB UK NPEXBBLP/ISHE Ha NAaCUB Ce OCbLLECTBABA:

® Ha OCHOBHWMA Na3ap 3a CbOTBETHUA aKTUB NN NaCcuB., NN

® [Mpn OTCbCTBME Ha OCHOBEH Na3ap, Ha Haﬁ-M3FO,ﬂ,HMﬂ na3ap 3a CbOTBETHUA aKTUB WU
nacus.

OCHOBHMAT NN HAN-U3roAHMAT Na3ap TpAbBa Aa 6bae AocTbneH 3a [pyrKecTBOTO.

CnpaBea/iMBaTa CTOMHOCT Ha aKTUB M/ NACKB CE OLLEHABA KaTo Ce NPaBAT NPeAnoN0KeHUsA, KOUTO
nasapHM y4acTHULM 6Mxa HaNpaBWIM NPU onpeaensHe Ha LLeHaTa Ha aKTMBa UM MacmMBa, KaTo ce
npuema, ye Te gelcTeaT B CBOA HaN-406bpP MKOHOMUYECKUN MHTEPEC.

OugeHsBaHeTO Ha crnpaBea/iMBaTa CTOMHOCT HA HePUHAHCOB aKTUB B3emMa NpeaBua cnocobHocTTa
Ha Nas3apeH y4acTHMK A3 reHepupa MKOHOMMUYECKM U3roan OT M3MOA3BAHETO HA aKTMBA cropes,
Han-epeKkTMBHATA M Hal-gobpaTa my ynotpeba uam ot npoaarkbata Ha aKTUBA Ha APYr nNasapeH
YYACTHUK, KOMTO LLLe M3NON3BA aKTUBA cnopes, Hali-edpeKTBHaTa U Hal-gobpaTta my ynotpeba.

[py*KecTBOTO M3MON3Ba OUEHUTE/ICKM METOAM, YMECTHU Mpu obCcToATeNncTsata, 3a KOMTO MMa
[OCTaTb4yHO [aHHW 3@ OUEHABAHE Ha ChpaBeA/iMBaTa CTOMHOCT KaTo Cce MaKCMMM3MPa
M3NON3BaHETO Ha noAaxoAAwm HabngaBaHM BXOAAWM AaHHM W Ce CBeXAAa 40 MUHUMYM
M3N0N3BaHETO Ha HeHabAloA4aBaHM BXOAALLM AAHHU.

BCUMYKM aKTUBM M NACUBU, KOUTO Ca OLEHEHM No cnpaseamMBa CTOMHOCT WU/I1 32 KOUTO CE U3UCKBA
onoBecTtABaHE Ha CnpasBeasinea CTOMHOCT BbB d)MHaHCOBVIH OTHET, Ca rpynnpaHn B Kateropmu
cnopen ﬁepapxmma Ha CnpaBeasinBaTta CTOVIHOCT, KaKTO € OnncaHo nNo-A0/y, Bb3 OCHOBA Ha Han-
HUCKOTO HMBO M3MN0JZ13BaHN BXOA4ALWN OAaHHN, KOUTO MMAT 3HAYNUTENHO BANAHUNE NPUN OUEHABAHETO
Ha cnpaBeaanBaTa CTOMHOCT KaTo UuAno:

e Hwueo 1—WM3non3eat ce KOTUpPaHM (HEKOPUTUPAHU) LEHN Ha aKTUBHM Na3apu 3a UAEHTUYHMU
aKTUBM UM NACUBU

e Hueo 2 — I'IpmnaraT ceé OUueEHNTENCKN meToaun, Npu KOUTo HaN-HUCKOTO HMBO M3MOA3BaHMU
BxogAwn AaHHWM, CbUWECTBEHN 3a OLUEHKATA MO CnpaseasinBa CTOVIHOCT, Ca Ha6ﬂ}OAaBaHM
UIN NPAKO, NI KOCBEHO

e HuBo 3 — M3non3BaT ce OUEHUTENCKU METOAM, NPU KOUTO Hal-HUCKOTO HUBO M3MON3BaHU
BXOAALIM AaHHW, CblIEeCTBEHM 3a OUEeHKaTa no chnpaBeaamMBa CTOMHOCT, ca
HeHabnogaBaHW.

3a aKTMBUTE M NACMBUTE, KOUTO Ce OLeHABAT PEryapHO No cnpasesanBa CTOMHOCT, [pyKecTBOTO
npepasrnexaa KateropnsmMpaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxmaTa Ha cnpaBea/vMBaTa
CTOMHOCT (Bb3 OCHOBA HA HAW-HUCKOTO HMBO MW3MOA3BAaHM BXOAAWM AOaHHWU, KOUTO MMaT
3HaUUTE/NIHO BAUSIHWME MPU OLLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT KaTo LAM0) KbM Kpaa Ha
OTYETHUA Nepuoa M onpeaens AanvM Ma Heobxo4MMOCT OT U3BbPLLBaHe Ha TpaHcdep(n) oT eaHO
HWBO B APYro.
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PbKOBOACTBOTO Ha [pyKecTBOTO onpeaens NoaMTUKMTE M Npoueaypute, KOMTO ce npuaarat no
OTHOLLEHME KaKTO Ha perynsipHUTE OLEHKM NOo crnpaBeainBa CTOMHOCT KaTo Te3M Ha GMHaAHCOBM
aKTUBM Ha Pa3no/ioXKeHMe 3a nNpoaaxkba, Taka M Ha HeperynAapHUTE OLEHKW MO crnpaBeansa
CTOMHOCT, KaTo Te3M Ha aKTUBM, AbPrKaHM 3a Npogaxba/pasnpeseneHme Kbm cobcTBEHULUTE.

O6uKHOBEHO 3a oueHABaHETO Ha cnpaBeaamnBata CTOMHOCT Ha CbweCtBEHUTE aKTUBWU KaTo,
d)MHaHCOBM dKTUBU HaA pa3nonoxKeHwme 3a npo,a,am6a Ceé aHraxupat BbHWHU HE3aBUCUMU
OoUueHnTenn Kato HeO6XOAMMOCTTa OT TAX Ce npeueHABa BCAKa roguHa OT PbKOBOACTBOTO Ha
ﬂ,py)KeCTBOTO. BbHWHUTE oueHUTenn ce M36MpaT Ha 6as3a Ha TexHusA I'IpO(I)eCMOHaJ'IeH onwur,
Ka4yecCctBa U penytauuna. Cnep o6c1:>+<,u,aHe CbC cneunannctutTe- oueHutTenn, pPovLKOBOACTBOTO
pewaBa KON OUEHUTENICKN meTOAMN N BXOAAWMNM OaHHU Ca Ha[;l-yMGCTHM Aa 6'b,£|,aT M3NON3BaHU MNpPKU
BCEKUN KOHKpPETEH cnyqaﬁ.

KbMm BCAKa oTyeTHa Aata, PBROBOACTBOTO MpPaBn aHa/IN3 HAa U3IMEHEHUATA B CTOMHOCTUTE Ha
dKTUBUTE, KOUTO nNognexXat Ha npeoueHABaHe Cbl/1aCHO CYETOBOAHUTE NOJNTUKU Ha
ﬂ,py)KECTBOTO. Tosa BKAOYBA nperneg Ha Khro4yosuTe BXxoaAawmM AaHHU, N3MNOA3BaHWM B NOCAeHATa
OLUEeHKa N CpaBHABAHETO MM C NoAaxoaAlla NCTOPUYECKa MHd)OpMaLI,MFI KaTO CK/1lo4eHU Aorosopun un
Apyrn nogxoaAwn OOKYMEHTW. Cobwo TakKa, PBKOBOACTBOTO, CbBMECTHO CbC CcneunanunucTtute-
oueHunTenn, CpaBHABa NpPomMeHUTE B CnpaBeasnBaTa CTOMHOCT Ha BCEKW aKTUB MW MNacuB C
noaxogAawmn BbHWHU U3TOYHULN, 3@ 4 NPpeueHn aaan NPOMEHNUTE Ca Pa3syMHW.

3a uennTe Ha ONOBECTABAHETO Ha cnpaBeg/nBaTa CTOMHOCT, [py»KecTBOTO onpeaens PasinyHm
KNacoBe aKTUBWM WM MacuBM B 3aBMCMMOCT OT TAXHOTO €CTECTBO, XapaKTePUCTUKU U PUCK U OT
CbOTBETHOTO HMBO OT MepapxmATa Ha cnpasBennBaTa CTOMHOCT, ONUCaHa Nno-rope.

3.8 Kanutan

OCHOBHMAT KanuTa e npeacTaBeH Mo HOMMHa/IHaTa CTOMHOCT Ha U3JdafeHnTe 1 NAATEHN aKUMM.
MocTbnneHnsaTa OT U3AaAEeHM aKUMW Hajg TAXHATa HOMMHA/IHA CTOMHOCT Cce OT4yuTaT KaTto
NPeMUnHU pe3epsu.

Aoxoau Ha aKuuA

OCHOBHUTE O0XOAM HA aKUMA Ce M3YMCNABAT KaTo ce pas3fenn HeTHaTa nedyanba mam 3aryba 3a
nepuoaa, NoANEXKaLLA Ha pasnpeaeneHue MeXay akuMoHepuTe, npuTexaTenn Ha 0BUKHOBEHU
aKuMW, Ha cpeaHo-npeTerneHuns 6poi Ha AbprKaHUTe 0OMKHOBEHM aKLMK 3a Nepuoaa.

CpepHonpeTerneHnaT 6pol akummn npeactaBaAsBa 6poAT Ha AbpiKaHUTe OOMKHOBEHM aKUUKU B
Ha4yaNoTO Ha Nepuoaa, KOpPUrMpaH ¢ 6pos Ha 06PATHO M3KyNeHWUTe OBMKHOBEHW aKUMKW U Ha
HOBOM34aAEHUTE TaKMBA Npe3 Nepuoaa, YMHOXeEH Mo cpegHoBpemesus dakTop. Tosu dakTop
n3pasnea 6pona Ha AHUTE, NPE3 KOUTO KOHKPETHUTE aKUMK ca BUAN AbPXKaHU, cNpAMO obwmna 6poii
Ha AHUTe npe3 nepuosa.

Mpw KanuTanusauma, ONbAHUTENIHA EMUCUA UKW pa3aensHe, BPoAT Ha OBMKHOBEHUTE aKuUuW,
KOMTO ca B O0OpbluieHMe A0 AaTaTa Ha ToBa CbbUTME, ce Kopurupa, 3a ga ce OTpasu
nponopuMoHanHata npomaHa B 6pos Ha OOMKHOBEHUTE akuMM B OOpbLIEHME TaKa, cAKall
CbObUTMETO Ce e CNYYMNOo B HA4YaN0TO Ha NPeACTaBEHUA Hal-pPaHEH Nepuoga,

MapuyHu AUBUAEHTU U HENAPUUYHU pa3npeaeneHna Kbm cobcTBeHUUUTE

3agbaKeHne 3a NapuUyHN AN HENAPUYHU pa3npeseneHna Kom CO6CTBeHMLl,MTe ceé NpusHasea,
KOraTto pa3npeaeneHneTo e op,o6peHo OT TAX U He 3aBucu oT [pyxKecTBoTO. KOopecnoHaupawaTa
CyMa ce ,Cl,eﬁMTMpa ANPEKTHO B CO6CTBEHUA KanuTan.
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3a4b/KEHMETO 3a HemapuyHM pasnpenenieHns ce OLeHABa NO CnpaBegnBaTa CTOMHOCT Ha
aKTMBUTE, KOMUTO NOANEXKaT Ha pasnpedesnieHue, KaTo nocinensalluTe NpPeoLeHKM ce npu3HaBsa
[AVPEKTHO B COBCTBEHMA KanuTan.

Mpy GaKTUYECKOTO pasnpefeneHMe Ha HenapuyHuM akTUBM, pas/vKata mexay 6anaHcosata
CTOMHOCT Ha NPW3HATOTO 3aAb/IKEHME W TasuM Ha pasnpeseneHuTe aKkTMBM ce MNpu3HaBa B
neyanbata uam 3arybarta 3a nepuosa.

3.9 MapuyHKu cpeacTBa M NApUYHU €KBUBAJIEHTU

MapuyHUTE CPeACcTBa U KPaTKOCPOUYHUTE Aeno3uTu B HanaHca BKAKOYBAT MapuU4YHM CpeacTBa No
6aHKOBU CMETKM, B HPOI U KPaTKOCPOUHM AEMNO3UTU C MbPBOHAYaEH NageXK OT TPU UAKN NO-MaJTKO
meceua.

3a uennte Ha OoT4eTa 3a NapudHuTe notouun, napmvyHuUTe cpeacrtesa U nNapuUy4HUTE €KBUBANIEHTU
BKAIKOYBAT NapUyHUTE CpeacTBa U NapnUYHN EKBUBANIEHTUN, KAKTO TE Ca Aed)MHMpaHM no-rope.

3.10 /InsuHr

Ha patata Ha BAM3aHe Ha Aorosopa B Cuna ,ﬂ,py)-KeCTBOTO npeueHABa Aaan O0rosopbvT
npeacrtasnAaBa AN CbAbpiKa NNSUHT. A nmeHHO, ganu AOroBopsvT NpPexsbvpsiA NpaBoTo Aa Ce
KOHTPO/ZIPa U3NON3BAHETO Ha MAeHTMd)MLI'MpaHMﬂ dKTUB 3a onpeaeneH nepnon oT BpeMe.

[pyKecTBOTO KaTo AM3MHronony4yaren

[py»KecTBOoTO npuiara eavHeH Noaxon 3a NpU3HaBaHe M OLUEHABAHE Ha BCUYKWU JIM3UHTU, C
M3K/OYEHNE Ha KPATKOCPOYHUTE IN3MHIU (T.€. IM3UHIU CbC CPOK HA IM3MHIOBUA A0roBop A0 12
Meceua) U IN3MHIUTE Ha aKTUBM C HUCKA CTOMHOCT. [lpy»KecTBOTO NMpW3HaBa 3a4b/IKEHUs No
JIM3UHTU 33 NalLaHe Ha IM3MHIOBUTE BHOCKM M aKTMBW C NPABO Ha NOJI3BaHe, NPeACcTaB/ABaLM
NPaBOTO Ha NON3BAHE Ha aKTUBUTE.

AKkmueu ¢ rnpaeo Ha rios138aHe

[py»KecTBoTO NpU3HaBa aKTMBM C NPABO Ha NOA3BaHe OT Haya/nHaTa AaTa Ha I3uHra (T.e. gaTtarta,
Ha KOATO OCHOBHMAT aKTUB € Ha pa3nosioXKeHue 3a ynotpeba). AKTMBUTE C NPaBO Ha NOA3BaHe ce
oueHsaBaT MO LeHa Ha npuaobusaHe, HamaneHa C HaTpynaHata amopTu3auma u 3arybu or
obes3leHKa, M KopurmpaHa C BCAKa MPeoueHKa Ha /NN3UHIOBUTE 3adb/iXKeHus. LleHaTa Ha
npuaobuBaHe Ha aKTUBUTE C NPABO Ha MOA3BaHE BKAOYBA CyMaTa Ha NPMU3HATUTE 3a4b/IXKEHUA NO
NIM3UHTa, MOHECEeHUTE MbPBOHAYa/IHU NPEKN Pa3xoamn U NTN3UHFOBUTE NNALLAHMA, U3BbPLLIEHM Ha
WAV Npeau HavanHaTta Aata Ha IM3uHra, NPUbAN3UTeNHa OLEHKa Ha pasxoauTe, KOUTO e 6baat
MOHECeHW OT IM3MHIoNoy4aTeNA NPM AeMOHTaXKa U NPEeMecTBaHeTo Ha akTUBa, Bb3CTaHOBABaHEe
Ha n/iowWaKaTta, BbpXy KOATO Ce Hamupa TOW UAM Bb3CTaHOBABAHE Ha aKTMBa A0 CbCTOAHUETO,
KOETO Ce M3UCKBa CbracHO YCAOBMATA Ha NIN3UHIA, HAMaNEHN C KaKBUTO M Aa BUA0 NonyyeHu
CTUMYAN MO NU3MHIra. AKTUBUTE C NPaBO Ha NON3BaHe ce aMopPTMU3MPaT Ha /IMHelHa 6a3a 3a no-
KPaTKMA OT CPOKa Ha /IN3UHTa M OYaKBAHUTE NONE3HU KUBOTU Ha aKTUBUTE, KaKTO cneaBa:

Crpagmu 2 roAnHN

AKO B Kpas Ha CPOKa Ha M3MHra COBCTBEHOCTTA BbPXY JIM3UHIOBUA aKTUB CE MPEXBbP/A KbM
[py*KecTBOTO, UK LieHaTa Ha NpuaobuBaHe OTpasABa ynpaXKHABAHETO HA ONUMSA 3a 3aKynysBaHe,
amopTM3aLMATa Ce 3YMCNABA KAaTo Ce M3MO0/13Ba O4AKBAHUAT CPOK HA NONE3HMA XKMBOT Ha aKTUBA.
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AKTMBUTE C NPaBO Ha NOA3BaHe ca NpeameT U Ha obe3LeHKa.

3a0vaxceHusA no AuUHa2uU

OT HayanHaTa [aTta Ha NM3uHra [py*KecTBoTo NpuM3HaBa 3a4b/IKEHUA MO JIM3UHTU, OLEHEHU MO
cerawHata CTOMHOCT Ha /IM3MHIOBUTE MNALWAHMA, KOMTO Lie 6bAaT M3BbPLEHM 33 CPOKa Ha
NM3UHra. JIN3UHIOBUTE NAAWAHUA BKAKOYBAT GUKCMPAHU BHOCKWU (BKAOUMTENHO (GUKCUMpPaHM
NAalWaHMA No CbLLECTBO), HAMANEHM C KaKBUTO M Aa BUN0 nognerkalim Ha noay4yaBaHe CTUMYM
Mo IM3UHTa, NPOMEHINBU NIN3NUHIOBM NNALLAHMA, KOUTO 3aBUCAT OT UHAEKC MU INXBEH MPOLLEHT,
KaKTO M CyYMW, KOUTO Ce O4YakBa Aa 6baaT niaTeHM No rapaHuumM 3a OCTaTbyHa CTOMHOCT.
JIn3nHroBuTe NAallaHUA BKAKOYBAT CbLO LEeHaTa Ha yNpayKHABaHe Ha onuuMA 3a 3aKynysBaHe, 3a
KOATO B pa3ymHa CTeneH e CUrypHo, ye e 6bae ynparkHeHa oT [ py*KecTBOTO, KaKTo M NaallaHus
Ha HeYCTOMKM 3a NpeKpaTABaHe Ha /In3MHra, ako CPOKBLT Ha IN3MHIa OTPa3fABa yNpaXHABaHETo OT
cTpaHa Ha [pyecTBOTO Ha ONuUMsA 3a NpeKpaTABaHe.

MPOMEHNNBU NIN3NHTOBU MNAWAHWUA, KOUTO HE 3aBUCAT OT MHAOEKC MW JIMXBEH MPOLEHT, ce
NPU3HaBaT KaTo Pa3xoau (OCBEH aKo He 6bAaT M3BbPLUEHWU 33 NPOM3BOACTBOTO HA MATEPUAsHU
3amacu) npes nepuoga, B KOWTO Bb3HWKHE CbOWUTMETO MM YCI0BMETO, KOETO 3a4eicTBa
nAnaLaHeTo.

Mpw U34YNCNEHNETO Ha ceraliHaTa CTOMHOCT Ha IM3UHIOBUTE NAalaHMA [py»KecTBoTO M3MNoa3Ba
BbTPELHO MPUCHL, JIMXBEH NPOLEHT MO 33aeMM Ha HayanHaTta AaTa Ha JIM3WHra, Tbil Kato
3a/10KEHUAT B JIM3MHIA JINXBEH NPOLEHT He MoXe Aa bbae HagexaHo onpegeneH. Cnep,
Haya/NHaTa AaTa PpasMepbT Ha IM3MHIOBUTE 3a4b/XKEHNA Ce YBeMYaBaT C IMXBaTa U ce HamanasaT
C U3BbPLIEHUTE IM3MHIOBU NAallaHuA. B agonbaHeHue 6anaHcoBaTa CTOMHOCT Ha /IM3UMHIOBUTE
3a[lb/IKEHUA Ce NPeoLEeHABa, ako e Haauue moaudukauma, NPOMAHA B CPOKa Ha /IU3MHra,
npomsAHa B NIM3UHIOBUTE NAaWaHMUA (Hanpumep, NPOMeHu B 6baewuTe NaallaHua B pe3yaTaTt Ha
npomsaHa B MHAEKCA WM NMXBEHUA MPOLEHT, M3M0/3BaH 3a onpeaensHe Ha Te3u JIM3NHIOBM
NAawWaHna) MAKM NPOMAHa B OLLEHKaTa Ha ONuUMATa 33 3aKynyBaHe Ha OCHOBHUA aKTUB.

4, I'IpomeHM B cHeTOBOAHUTE NO/IUTUKUN U onoBeCcTABaHUA

4.1 HoBu 1 U3MEHEHU CTaHAAPTU U pa3ACHEeHUA

CueToBOAHMTE MNOAUTUKM Ha [pyXKecTBOTO ca nocneAoBaTe/NiHM C Te3u, NpuaaraHn npes
NpeaxoAHUs OTYETEH NEPUOA.

3a nvpeu nbT npe3 2025 rognHa ce npuaarat HAKOU U3MEHEHUA N Pa3ACHEeHWA, HO Te HAmaT
BAMAHUE BbpXy PUHAHCOBMA OTYeT Ha [pyxKecTBoTO. [py)KECTBOTO He e Npueno CTaHaapTy,
pa3ACHEHMA UAN USMEHEHWA, KOUTO ca NyHBANKYBAHU, HO BCe OLe He ca B/Ie3/In B CUAa.

5. CobuwecrBeHU cHEeTOBOAHMU npeueHKum, ﬂpMGI’IM3MTenHM OUuEeHKU U npeanonoxXeHumA

M3rotBaHeTO Ha ¢MHAHCOBMA OTYET Hasfara pPbKOBOACTBOTO f4a Hanpasu MPELLeHKM,
NPUBANSUTENHN OLEHKMU U MPEANONONKEHUSA, KOUTO BAMAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE
aKTUBM M MaCMBK, N OMOBECTABAHETO Ha YC/IOBHWM MAacMBM KbM OTYETHATa [aTa, KaKTO M BbpPXY
OTYETEeHUTE MPUXOO4M W pPasxoaM 3a nepuopa. HecurypHocTuTe, CBbP3aHM C HanpaBeHUTe
npeanoioXKeHUsa U NPUBNNU3UTENHM OLLEeHKM Buxa MOriv Aa A0BenaT A0 GAaKTUYECKM pesynTaTy,
KOWTO [1a M3NCKBAT CbLLECTBEHU KOPEKL MU B 6aNaHCOBUTE CTOMHOCTU HA CbOTBETHUTE aKTUBM UK
MacvMBM B CeABaLLM OTYETHU NEPUOAN.
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Mpu NpunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJIMTUKM, PbKOBOACTBOTO Ha [pyrKecTBoTo €
HanpaBWaO cnegHUTE NPeLeHKN, KOUTO UMAT Hal-CbLLLEeCTBEH eDEKT BbpXy CymMUTe, MPU3HATM BbB
dVHaHCOBUA OTYeT:

5.1 CnpaBeanunBa CTOMHOCT HA PUHAHCOBUTE AKTUBU

|_|pl4 npunaraHe Ha TEXHWUKKU 3a OUEHABaAHE PBKOBOACTBOTO WM3MO0JI3Ba B MAKCMMaAJZIHA CTENEH
nas3apHnM 4daHHU W NpeanosioxXeHuA, KOUTO nNa3apHUTe Yy4aCTHUUU buxa Bb3npunenn npu
OoueHABaHeTO Ha JAdadeH d)MHaHCOB aKTme. Te3n OUEHKM moraT pa ce pa3nnyasat oOT
|Cl|e[;1CTBl/'ITeI'IHMTe LEeHN, KONUTO 6u1xa 6unu onpeneneHn npu cnpasensinea nasapHa caesika mexay
MH(I)OpMMpaHM N XKenaeuun CtTpaHu B Kpad Ha OTHETHUA NepuoL.

5.2 OnpeaensHe Ha CPOKa Ha JIM3UHra 3a AOrOBOPU C ONUMKU 33 NOAHOBABAHE U
npekpaTaBaHe - [1py»KecTBOTO KaTo IM3MHronoay4yaTen

[pyKecTBOTO onpeaens CpoKa Ha /IM3MHIa KaTo HEeOTMEHMMMUA CPOK Ha JIM3UHra, 3aefHO C
KaKBWUTO M Aa 6uno nepmoam, 06xBaHaTK OT ONLMA 33 YAb/IKABAHETO MY, aKO € CUIYPHO B Pa3yMHa
CTeneH, Yye onumaATa Wwe 6bae ynpaxkHeHa, nam KakButo n ga buno nepmoam, obxsaHaTv oT onuma
3a NPeKpaTABAHEeTO Ha /IM3UHIa, aKo € CUFYPHO B pasyMHa CTeMeH, Ye onumaTa HAMA Aa 6bae
ynpaxHeHa.

[pyKecTBoTo MMa eaAuH /NU3NHIOB [AO0rOBOP, KOWTO BK/AKOYBA ONUMA 33 yAbAXKaBaHe MU
npeKkpaTtasaHe. [lpy*KecTBOTO M3M0/13Ba NPeLeHKa, 3a A4a OLLEHM 43NN € CUTYPHO B pa3yMHa cTeneH
Aanu onuuaTa 3a NOAHOBSABAHE UM NPeKpaTABaHE Ha /IM3UHra We bbae ynparkHeHa uau He. T.e.
[py*KecTBOTO pasrnexna BCUUYKM CblLecTBEHU GpaKTOPU, KOMTO Cb34aBaT MKOHOMUYECKM CTUMY
3a YNPa)KHABAHETO WM Ha ONuMATa 3a NOAHOBSABAaHE, AW Ha OnuMATa 3a npekpatasaHe. Cheg
[aTaTa Ha B/AM3aHe B CW/a Ha gorosopa [py*KecTBOTO MPeoLeHsBa CPOKa Ha JIM3MHIA, aKo e
Ha/nLE CbLECTBEHO CbOUTME MAM NPOMAHA B 0BCTOATENCTBATA, KOETO € B HEroBMs KOHTPOJ U
3acAra CNocoBbHOCTTa My A3 YNpPaXHW WAM Aa He YNpa)kHM onumaTa 3a MNoAaHOBABaHE WAU
npekpaTABaHe (HampuMmep M3rpaxkaaHe Ha CblEecTBeHM noAobpeHMA B HAeT MMOT MM
cbluecTBeHa npepaboTka No cneunduKkaLmMm Ha IM3UHTOBUA aKTUB).

5.3 /Iu3nHru — npubAn3NTENHA OLLeHKa Ha BbTPELUHO NPUCHLY, IMXBEH NPOLEHT

[pyKecTBOTO HE MOXKe HAAEeXOHO [a onpenenn NUXBEHUA MNPOLEHT, 3aN0XeH B JIM3MHIA,
cnepoBaTesiHO, 3@ OLEHKA Ha 33a4b/IKEHMATA CUM MO SIM3UHTUTE TO M3MO0/13Ba BbTPELIHOMNPUCHLLY,
NMxBeH npoueHT (B/1M). BbTpelwHONpUCHLLY, TMXBEH NPOLEHT NPeACTaBAABaA JIMXBEHUAT NPOLEHT,
KoinTo [pyxKecTtBoTo TpAbBa Aa nnatu, 3a Aa B3eMe HasaemM cpeacTBata, Heobxoammu 3a
npnaobmnBaHeTO Ha aKTMB CbC CXO4HA CTOMHOCT HA aKTMBa C NMPABO HA MO/A3BaHe, 3a CXOAeH
nepuog, M CbC CXOAHO obesneyeHMe B CXOAHA MWKOHOMMYecKa cpega. CnepoBaTtenHo
BbTPELHONPUCBHLLMAT IMXBEH NPOLLEHT OTpa3fABa OHOBA, KoeTo [pyxKectBoTo "6u TpAabsano aa
nnatn", KOeTo N3NCKBa NPMOAN3UTENHA OLEHKA, KOraTo He Ca Ha Pa3noJIoXKeHMe nogexalln Ha
HabnAeHME NTNXBEHWN NPOLEHTU MAKN KOoraTo Te TpabBa ga 6bAaT KOpUrMpaHM 3a OTpassBaHe Ha
YCNOBMATA HA AuM3uHra. [pyxecTtBoTo onpepena npubAnsnTeNHO BbTPELHOMPUCHLLY, JINXBEH
NMPOLLEHT, M3MON3BAaMKM MOANEXKALWM HA HabnogeHue BXOAAWM AaHHM (Hanpumep nasapHU
JIMXBEHM NPOLLEHTH). 3@ BbTPELLIHONPUCHLL IMXBEH NPOLEHT NO AOrOBOPA 3a IM3UHT [Ipy*KeCcTBOTO
€ M3Mo/s3Bano AaHHW oT nybnukyBaHaTa oT BHBE cratuctnuyecka uHdpopmauyma 3a nMxBeHUTE
npoueHTM 1 obemun no canga no KpeaguTtu, pasanYyHK oT oBbpApadT, 3a CeKTop HedMHAHCOBMU
npeanpuATUA.
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6. [JonbnaHuTenHa MHGOpMaLUa KbM CTaTUMTE HA MEXANMHHUA UHOUBUAYANHUSA

¢unHaHcoB oTyer

6.1 MoacHeHua Kbm MexwoOuHHUA omyem 3a nevyanbama uau 3a2ybama u OJpyaus

eceobxeameH 00xo00
6.1.1 Pa3xo0u 30 8bHWHU ycayau

Takeu U4, BB, KOH

CYeToBOAHMU U AAUTOPCKM YCAYTH

KoHCynTaHTCKM 1 apyrm npodecnoHanHu ycayrm
ABOHaMeHTH 3a cneumanmsnpaH coptyep

6.1.2 Paszxodu 3a nepcoHana

Pasxogwu 3a 3annatu

CoumanHmn oCUrypoBKM U HaabaBKM

01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
(2) (7)
(3) (8)
(1) (1)
(6) (16)
01.01.2026-  01.01.2025-
30.06.2026  30.06.2025
EUR'000 EUR'000
(6) (7)
(1) (1)
(7) (8)

Kbm 30.06.2026 r. nepcoHanbT Ha [py*KecTBOoTO € OT 4 yoBeKa, B T.4. 1 YOBEK € Ha3Ha4YeH Ha
Tpyaos aorosop (2025 r.: 4 yoBeka, B T.4. 1 YOBEK Ha TPYA0B AOroBOp).

6.1.3 @uHaHcosuU npuxodu u pasxoou

®uHaHcosU npuxoou

Mpuxoan oT nocneaBally OLEHKN Ha PUHAHCOBMU

aKTMBW, OTYMTAHM MO CNpaBesInMBa CTOMHOCT B
neyanbure u 3arybute

®duHaHcosu pazxodu

Pasxoam OT BanyTHW NPEOLEHKHM

TaKcu 1 KOMUCUOHHU Ha MHBECTUUNOHHN NoCcpeaHNUU

BaHKOBM TaKCU N KOMUCUOHHU

01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
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6.2 NMoacHeHusa Kom MexOuHHUA omy4yem 3a (hUHAHCOBOMO CbCMOAHUE

6.2.2 MHBecmuyuu 8 0vbWepHU npednpuamus

Mpe3s 2020 rogmnHa [pyKecTBOTO e yypeamnno avluepHo npegnpustue ,,Ckyevp Kiob BeHubpc”
EOO/L c Kanutan 51.13 eBpo. AbLLepHOTO 4PY*KECTBOTO € CbC cefanunuie U agpec Ha ynpasseHue
B rp. Copua. KanmutansbT Ha AbLEPHOTO gpy*KecTBo e 792 502.42 eBpo AANa, BCEKM eaMH Ha
cToiiHocT 0.511292 eBpo ueHTa. [dsnoBeTe ca M3UAM0 3anuMcaHM M NAAaTEHU OT eAHOMYHUA
cobcTBEHMK Ha KanuTana ,,Ckyebp Kb MponbpTtunc” AL.

% ot 30.06.2029 %ot 31.12.2025
KanuTtana EUR‘000 KanuTtana EUR‘000

ObNrocpoyHn nHBECTULMMU
B AbLUEpHU Npeanpuatua 100% 793 100% 793
100% 793 100% 793

Ha To3M etan PBKOBOACTBOTO CYWUTA, Y€ HAMA UHAUKAUUNWN 3a O6€3Ll,eHKa Ha UHBECTULMUATA B
AbLEPHOTO npegnpuAaTne.

6.2.3 ®uHaHCcoBU GKMUBU, OUeHABAHU Mo crpasedausa cmoliHocm npe3 ne4yanbume u
3az2ybume

30.06.2026 31.12.2025
EUR‘000 EUR‘000

Kanutanosu MHCTPYMEHTH, B T.4.:
bopcosu kanumanosu uHcmMpymeHmu 1871 1871

[pyKecTBOTO MHBECTMPA B pernctpupaHu Ha bbarapcka ®oHposa bopca akumu Ha Ny6ANYHK
Opy*KecTBa, M3aageHn ot 6barapckn emuteHTn. Kbm 30.06.2026 r. n kbm 31.12.2025 r. 3a
OLLeHKaTa Ha aKuumuTe ca U3MO0A3BaHM Na3apHU AaHHM.

6.2.4 lNapuyHu cpedcmea u eksusasneHmMu

30.06.2026 31.12.2025
EUR‘000 EUR‘000
Be3scpoyHu 6aHKOBM AENO3UTU 9 2

Kbm 30.06.2026 r. cnpaBea/iMBaTa CTOMHOCT Ha NapUYHUTE CPE/CTBA M KPAaTKOCPOUYHU AEN03UTH e
9 xun. eBpo (2025 r.: 2 xun. eBpo). MapuyHUTe cpeacTsa B 6e3cpoyYHN BaHKOBM AENO3UTU He ce
0NnxBABarT.

3a uennTe Ha oTyeTa 3a NAPUYHUTE MOTOUM, MAPUYHUTE CPEACTBA M MAPUYHUTE EKBUBAJIEHTU
BK/IIOYBAT MAPUYHUTE CPEACTBA M MAapPUYHU EKBMBANEHTU, KAKTO Te ca AePpUHUPaHM B NO-TOpe B
oTyeTa.

MpeanpuATUETO Npwuaara NPeKkna MeToZ 3a OTYMTAHE Ha MapuyHMTE MOTOLM, MPWU KOWTO ce
OTPa3ABaT rMaBHUTE TPYNKN OT BPYTHU NAPUYHM NOCTBMNIEHMA U BPYTHU NAPUYHU NAALLAHUA.

MapuyHUTE NOTOLM Ce NPeACTaBAT B XMAAAM EBPO.

6.2.5 3anucaH Kanuman
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Kbm 30.06.2026 r., 3anmMcaHMAT KanuTan Ha Jpy*KecTBOTO € B pa3mep Ha XMJ. eBpo, pasnpeseneH
Ha 5 052 000 6poa 06MKHOBEHM, 6E3HANNYHM, MOMMEHHM aKLMM C NPABO Ha rnac c HOMUHa Ha
cTonHocT 0T 0.511292 eBpo UEeHTa BCAKa.

Kbm 30.06.2026 r. aKUMOHEepHaTa CTPYKTYpa Ha [py»KecTBOTO e, KaKTo cieaBa:

% ot bpoi Kbm % or Bpow Kbm

KanuTana nputexasann 30.06.2026 KanuTana nputexasaHn 31.12.2025

aKLumu ‘000 aKumn ‘000

235 Holdings Limited 59.98% 3030345 1549 59.98% 3030345 1549
STAK FXLTD 32.15% 1623970 830 32.15% 1623970 830
Opyrv anya 7.87% 397 685 204 7.87% 397 685 204
100.00% 5052 000 2583 100,00% 5052 000 2583

6.2.6 Pesynmam om OeliHocmma

30.06.2026 31.12.2025
EUR‘000 EUR‘000

®durHaHCcoB pe3ynTaT B HAa4a/10TO Ha Nepuoaa, B T.4.: (114) (73)
Henokpuma 3a2yba om mMuHanu 200UHU (1510) (1 469)

HepasnpedeneHa nevyanba om MuHasau 200UHU 1396 1396

Tekyuy, pesynatar (23) (41)
HaTpynaH ¢unHaHCOB pe3ynTaT B Kpas Ha nepnoaa (127) (114)

6.2.7 Tvp2oBCKU U Opyau 3a0bANEHUS

30.06.2026 31.12.2025

EUR‘000 EUR‘000

MonyyeHn 3aemu OT CB./INLA 78 50
3a4b/IKEHUA KbM A0CTaBYNLM - 5
3a4b/IKEeHUA KbM NepPCOHanN U OCUrypuTenm 3 2
Apyrv 3agbnKenuna 3 3
84 60

7. [Apyrv onoBectABaHUA
7.1 Cebp3aHU nuya u coesKu cbC C8bP3AHU AUYaA

[ py»KecTBoTO e CBbP3aHOo /MLUe C AbliepHOTo npeanpuatne ,Ckyebp Kiob Benubpc” EOQOA un

KAK4oBUA ynpaBaeHCKM NepCcoHan.

,»CRyebp Kb Mponbptnc” ALl e cBbp3aHO NLE M C ApY*KecTBaTa oT rpynute Ha ,puiiH TayH

Mpoaxektc” A wn ,235 XonauHrce” ALl.

COenKu u He3aKkpumu canda ¢ OvbUEePHO Npednpuamue KoM Kpas Ha omyemHus nepuoo

Mpes TeKywmsa Nepmos APYKECTBOTO He € CK/IOUYBA/IO CAE/NKM C AbLEPHOTO APYKecTBO ,CKyebp

Kio6 Benubpc” EOO/A.
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COesnlKu U He3aKpumu can0a ¢ K408 yrnpassneHCKU nepcoHasn KoM Kpas Ha 0m4yemHus nepuood

KntouoBumAar ynpasaeHCKN nepcoHan Ha ,ﬂ,py)KeCTBOTO BK/ItOYBa 4seHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE. AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMNNUTE C KHOYOB yNpPaB/1€HCKKX NepCOHAN He
Ca n3BbpLlwBaHK Npun cneunaaHn ycnosua. PasyeTHuTe Ccymu obunyanHo ce n3naawat no H6aHKoB
nbT.

I'Ipe3 npegcraBeHnTe OoT4eTHU nepuoau ﬂ'py)'KeCTBOTO, MMma HeypeaeHu pasdeTtn C KA4voBuA
ynpaBaeHCKKM nNepCcoHaa NO NoBo4 HA HAYUC/IEHN Bb3HAlrpaxXKaeHunAa:

30.06.2026 31.12.2025

EUR‘000 EUR‘000

HauncneHu pasxogm 3a 3anaaTv U OCUTYPOBKM 7 8
3a4b/IKEHNA NO HEU3NNATEHM Bb3HarpaxaeHua - 1

8. Cvbumusa cned damama Ha omyema

He ca HacTbnuau cbbuTMA cnep Kpas Ha OTYETHUA NEepPUos, KOUTO A3 HaANaraT AOMbAHUTENHU
KOpeKLMM U/MNn onoBecTABaHUA B MEXAMHHMA GUMHAHCOB OTYeT Ha [py»KecTBOTO 3a Nepuosa,
npukntousaly Ha 30 toHK 2026 T.
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MHOOPMALMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,a" or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMUZIN NPE3 NbPBO LUECTMECEYUE HA 2026 r.

3a ,,CKyebp Kb Mponbptuc” AL
Ha UHAMBUAYA/IHA OCHOBA

1. lMpomsaHa Ha nuyama, ynpaxcHAsawu KOHMpPOos 8bpxXy OpyrHcecmasomo.
Kbm 30.06.2026 r. cnegHUTEe akKUMOHEPU NpUTEXKaBaT Hag 5 Ha CTO OT akuMUTe C NpPaBo Ha
rnac B ,,Ckyenp Kiob Mponbptuc” AL;:

,235 Holdings Limited “— 59.98%

,STAK FX LTD “~32.15%.

[py>KecTBOTO MMa eAHOCTENEeHHa CUCTEMA Ha ynpaB/ieHWe cbC CbBET Ha AMPEKTopuUTe
CbCTaBeH OT TPMMA Y/IeHOBE B CbCTaB:

. KOnunaH ApabaaKninckm
. Tpaliue 34paBKOBCKM
. bopucnas Yaues

OpyXKecTBOTO Cce npeactaBnABa W ynpasBnABa OT TpumaTa uneHoBe Ha CbBeTa Ha
anpektopute, nootgenHo. MaHgateT Ha CbBeTa Ha AMpeKTopuTe n3Thya Ha 24.06.2027 r.

2. OmKpueaHe Ha npou3eo0cmeo Nno HecbcmosmenHocm 3a [pyxcecmeomo unau 3a
He2080 ObUWepHO OPYHecmeo U 8CUYKU CbUecmeeHuU emanu, C8bpP3aHU ¢ Npou3e0dcmeomo.

Mpes3 NbpBOTO WecTmeceune Ha 2026 r. HAMA OTKPMTO NPOU3BOACTBO MO HECHCTOATEIHOCT
Ha [lpy*KecTBOTO WM 32 HETOBO AbLUEPHO APYHKECTBO.

3. CKn1o48aHe unu usmvsHeHue Ha coWecmeeHuU coesnKu.

Mpes3 OTYETHOTO LIECTMECEYME He Ca CK/IYBAHU U He Ca U3Mb/HABAHM CbLLECTBEHWN CAENKU
oT [Ipy*KecTBOTO UM OT HETOBO AbLUEPHO APYHKECTBO.

4. PeweHue 3a cknlo4YeaHe, NpekpamseaHe U pasedsnsHe Ha 002080p 3d Cb8MECMHO
npednpusmue.

[ py*KecTBOTO HSIMA CK/IHOYEHM [IOrOBOPM 33 CbBMECTHO MpeanpuatThe ¢ Apyru GU3NYECKK
n/VMnn PUANYECKU AnLa.

5. MpomsaHa Ha oOumopume Ha [pyXecmeomo u Npu4uHU 3a NPOMaHama
Mpes3 OTYETHOTO LECTMECeYNE HAMaA MPOMAHA Ha OAMUTOPUTE Ha APYXKECTBOTO.

6. Obpa3syeaHe unu npekpamseaHe Ha cb0ebHo unu apbumpaxcHo 0eno, omHacaAwo ce
0o [lpy»cecmeomo unu He2060 ObUepHO OpyHcecmeo, € YeHa Ha ucka Hali-manko 10 Ha cmo
om cobcmeeHua kanuman Ha pyxcecmeomo.
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Hama gena, 3asefeHun ot M/MJTM cpewy 4py»KecTtBOTO UM HETOBO AbLUEPHO APYHKECTBO.

7. Mokynka, npodaxcba unu y4ypedeH 34702 HA OAN0BU Yy4ACMUA 8 MbP206CKU
dpyrcecmea om [jpy»cecmeomo usu He2080 ObUWepHO OpyHecmeo.

Mpes3 OTYETHOTO LEeCTMeceyme He e M3BbPLUBAHA NOKYMKa UaM npoaaxba, n He e yupeassaH
3aN0r Ha AAN0BM Yy4acCTMA B TbProBCKM APYXKecTBa OT [py)KecTBOTO MM HEroBO AblLEPHO
APYrKecTBo.

8. Apyau o6cmosmencmea, koumo Lpyrcecmeomo cyuma, 4e buxa moanu 0a 6v0am
om 3Ha4yeHue 3d UHeecmMumopume 3d 63emMaHemo Ha peweHue 0a npudobusm, Aa
npodadam uau 0a npodvaxcam 0a npumexcasam nybau4yHo npedsaaz2aHu YeHHU KHUXa.

Hama Apyrun O6CTOFIT€I'ICTBa, KOUTO ﬂ'py)l-(eCTBOTO CynUTa, 4e 6uxa mornu Aa 6'b,CI|aT oT
3Ha4YeHWne 3a UHBECTUTOPUTE 3a B3EMAHETO HA peWleEHNE Oa I'IpVI,CI,O6MﬂT, Aa npodadat naun ga
npoabaXKat Aa nputexasat I'Iy6J'IW-IHO npegnaraHn LeHHM KHUXKa.

27.07.2026 . KOnunaH ApabagKuincku
rp. Copusa YneH Ha CbBeTa Ha gupeKTopute
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MexouHeH uHousudyaseH 00Knaod
Kom 30.06.2026

MexcduHeH uHOusudyaneH 00Knao 3a deliHocmma
Kbm 30.06.2026 2.

L. O6wa nHpopmauua 3a ApyKecTsoTo

Peaucmpayusa u npedmem Ha deliHocm

,CKyebp Kiob Mponbptnc” AL (Apy*KecTBoTo UnmM EMUTEHTBT) € 6IrapCcKo akLMOHEPHO APYKECTBO,
yrnpa)KHABa AeMHOCTTa CM Cbl/1aCcHO 3aKOHOAaTesIcTBOTO Ha Penybnnka bbarapua. YupegeHo e 3a
HeonpeaeneH cpok Ha 04.05.2020 r. [py*KecTBOTO € BMUCAHO B THbProBCKUA PErncTbp N perncrop
Ha IOpMANYECKUTE nLa C HECTONAHCKA Len, BoaeH oT AreHuma no snuceaHuATa, ¢ EMK 206088646.

»,Cryebp Kiob Mponbptuc” AL e cbC cepanvue u agpec Ha ynpasneHue: rp. Codpusa 1000, p-H
Cpegeu, 6yn. ,Bacun Nlesckn" Ne 6, e1.3, an. 7. EneKTPOHHUAT aapec, € KakTo cneasa: info@square-
cube-properties.com. Od¢uuUManHO perncTpupaHaTta MHTEPHET CTpaHMUa Ha [pyKecTBOTO €
www.square-cube-properties.com.

Opy»KecTBoTo e Nyb6/IMYHO No cMUCHIA Ha 41.110 oT 3aKkoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LLEHHM
KHMKa (3MMLUK) n e BncaHo B perncrbpa, BoaeH oT KomucusaTa 3a ¢pmHaHcoB Hagsop (KPH).

MpegMeTbT Ha AEWHOCT Ha [py)KecTBOTO €: MOKYNKa Ha HeaBMMUMW MMOTM 3a CTPOUTENCTBO,
npeycTpomncTeo, npenpoaaxkba, oTgaBaHe NoA Haem W JIM3UHT, yrnpasBiaeHVMe M MOALAPDBKKA Ha
HEeABUKMMMU UMOTU U CBbP3aHaTa C TAX MHPPACTPYKTYPA, aPXUTEKTYPHU, UHIKEHEPHN U HAA30PHM
AEMHOCTU, CTPOUTENIHO-MOHTaXKHU paboTn, npuaobrBaHe Ha y4yacTUs B APYXKECTBA, Pa3BMBALLM
AeHOCT B 06/1aCTTa Ha HeABMXKUMU MMOTUTE M NPeSOoCTaBAHETO Ha BCAKAKBM YCYIY, CBBP3aHM C
HeABUKMMUTE UMOTU, NPUA0O6MBAHE HA YHaCTUA B 4PYKECTBA, PAa3BMBALLM AENHOCT B APy BU3HEC
chepu, ynpaBneHve Ha aKTMBM U MMYLLECTBO, TbProBCKO NPEACTaBUTENCTBO U NOCPeAHNYECTBO,
npuaobuBaHe, ynpaBneHue M MOKyMNKo-npoAaxkba Ha ydyacTma B ObArapCKM U YyXKAECTPaHHM
IOPUANYECKU NULA, NPUA0BNBAHE U MHBECTULMW B LLEHHW KHUMKA U APYTY GUHAHCOBU MHCTPYMEHTH,
COENKU C WHAYCTPUMANHA W WHTeNeKTyasHa COBCTBEHOCT, KAaKTO M BCSAKAKBa Apyra CTOMAHCKa
[eMHOCT, He3abpaHeHa OT 3aKOHa. AKO 33 HAKOA OT MOCOYEHWUTE AEWHOCTU Ce M3MCKBA JINLEHS,
permcTpaumsa u 4p., CbLLaTa Le ce OCbLLECTBABA C/es Noy4aBaHeTo my.

OcHoBHaTa genHocT Ha [py»KecTBoTO We 6bae CBbp3aHa OCHOBHO C YyNpPaBNeHWE HA AbLLEPHM
APY*KecTBa, Cb34aBaHM 33 U3MbJAHEHMETO Ha BCEKM OTAE/NEH MHBECTULMOHEH NPOEKT, KOUTO LLe
OCbLLECTBABAT WHBECTULMWU B HEABUKMMU WMMOTW, CTPOUTENCTBO HA MKWIULWHKM Crpagu MU
nocneppalla npoaaxba Ha Kunamwa. OCHOBHUAT M3TOYHUMK HA NpMxoau 3a [lpy*KecTBOTO Wwe 6bvaat
nosly4aBaHUTE AMBUAEHTU OT CTPaAHa Ha AbLIEPHUTE APYNKeCTBa. Bb3MOMKHOCTTA OT CTpaHa Ha
AbLLEPHO APYKECTBO Aa pasnpeseny ANBUAEHT 3aBUCKU OT NOCTUIHATUTE OT HEro Pe3yaTaTh, KOUTO
ca B NpsKa 3aBUCMMOCT OT NpUXoauTe OT NpPoAarKbu Ha HeaBuKUMKU MMOTW. Mpeasug dakra, ye
yupeaaBaHUTE 32 BCEKM OTAEEH NMPOEKT APYKECTBa We 6b4aT AbLLepHM 33 EMUTEHTA, PeLUEeHNETO
3a pa3npeaenaHe Ha AMBUAEHT B AbLLEPHOTO APYMKECTBO LLE 3aBUCK U3LANO OT EMUTEHTA.
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®nHaHCcOBUAT pe3ynTaT Ha [py»KecTBOTO 3a NbPBO WecTmeceune Ha 2026 r. e 3aryba B pasmep Ha
13 xun. espo (30.06.2025: 24 xun. eBpo). AaHb4HOTO obnaraHe Ha [pyKecTBOTO Ce M3BbPLUBA
CbrNACHO U3UCKBAHMATA HA MECTHOTO 3aKOHOAATENCTBO.

Kbm 30.06.2026 r. lpy*KecTBOTO MMa NPeKM y4acTuA B CnegHUTe gpyKecTaa:

- ,,CRyebp Kiob BeHubpc” EOOL, — 100 % oT KanuTana.

Kanuman u akyuoHepHa cmpyKkmypa

Kbm 30.06.2026 r. KanutansT Ha ,,Ckyebp Kiob Mponbptnc” ALl e B pasamep Ha 2 583046.58 eBpo,
pa3snpegeneH B 5 052 000 6pos 06MKHOBEHN NOMMEHHM BE3HANNYHM aKLLMK C NPaBO Ha eAWNH rnac
N C HOMMHaAHa cTolHocT 0.511292 eBpo UeHTa BcAKa eAHa. Beaka akuma Ha [Opy»KecTBOTO AaBa
npaBo Ha eauH rnac B O6wWoOTO cbbpaHMe Ha aKUMOHepwuTe, MNPaBO HA AUBUAEHT W Ha
NIMKBMOAUNOHEH AAN, NPONOPLMUOHANHN C HOMUHANIHATA CTOMHOCT Ha akuuATa. MNpaBoTo Ha raac
Bb3HMKBA C MbJIHOTO M3NAaWaHe Ha eMUCMOHHATa CTOMHOCT M BMMUCBAHETO Ha [pyKecTBOToO,

CbOTBETHO HA YBE/INYABAHETO HA KanwnuTtaaa, B T'pr'OBCKMﬂ pPerncToup.

AKkumuTe Ha [py*KecTBOTO Ca JOMNYCHATU 40 TbProBMUA Ha peryanpax nasap — ,bbarapcka ¢oHgosa

b6opca“ Al c 6opcos kog SQC.

Ha ynpaBneHWeTo He e U3BECTHO Aa CbLLEeCTBYBAT OrpaHUYEHUA BbPXY NPEXBBPIAHETO Ha aKLuuTe
Ha APY’KEeCTBOTO, KAaKTO M OrPaHMYEHMA 33 NPUTEKABAHETO UM UM HEOBXOA4MMOCT OT MolyYaBaHe
Ha 0406peHMe OT APYHKECTBOTO UK APYT aKLMOHEP. B yCTPOMCTBEHUTE AOKYMEHTU Ha APYKECTBOTO
WAM B OTAENHU CNOPasyMeHWUA He ca NpeaBUAEHN Bb3MOMKHOCTU MENKAY APYKECTBOTO M
ynpaBuTeNIHUTE MY OPraHn U/Uau CAyKUTen 3a usnaallaHe Ha obesuieTeHe NPy HanyckaHe uau
yBOJIHEHWe 6e3 NpPaBHO OCHOBaHWE WM MpPU MpPeKpaTABaHe Ha TPyAOBUTE NPABOOTHOLIEHWUA NO

MPUYMHK, CBbP3aHM C TbProBO NpegnaraHe.

AKuUMoOHepHa cTpyKTypa Kbm 30.06.2026 r.:

. 235 Holdings Limited — 59.98%

. STAK FX LTD - 32.15%

. Opyrv ropnanyeckn nnua — 6.19%
. dusmyeckn amua - 1.69%

Kbm 30.06.2026 r. cnegHUTe akuMoHepW npuTexasaTt Hajg 5 Ha CTO OT akuuuTe C NpaBo Ha rnac B
,»CKryebp Kiob Mponbptuc” AL:

. 235 Holdings Limited — nputerkaa 59.98% ot rnacosete B 06WOTO CcbbpaHue Ha
LpyxecTBoToO.
. STAK FX LTD — nputexkasa 32.15% ot rnacosete B 0610TO cbbpaHue Ha [lpyxecTBoTo.

[py»KecTBOTO He NpuTeKaBa COBCTBEHN aKLMMW.
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Op2aHu Ha aKyUoOHepHOMOo OpyHcecmeo, ynpaseseHue u npedcmasumesncmeo

ﬂ,py}KeCTBOTO € C egHoCcTeneHHa Cucrtema Ha ynpasaieHune B CbCTas:

] HOnunaH ApabaaKnnckm
. Tpaiye 34paBKOBCKM
. bopucnas Yaues

LpyKecTBOTO ce npeacTaBnAABa M ynpaBaABa OT TPMMaTa 4YneHoBe Ha CbBeTa Ha AMpPeEKTopuTe,
nootgenHo. MaHaatouT Ha CbBeTa Ha AMpPEKTOpUTE U3ThYa Ha 24.06.2027 r.

Kbm 30.06.2026 r. cnncbYHMAT Bpoii Ha NnepcoHana B APYKecTBoTo e 4 cayxutenm (kbm 30.06.2025
r.-4).

Pe3zynmamu om deliHocmma

Mpe3 nbpBo wWecTmeceune Ha 2026 r. ,Ckyebp Kb Mponbptuc” AL ce e npuabpKaa Kbm
OCHOBHWTE LENM Ha CBOETO Cb3AaBaHe, a MMEHO Oa OCUMrypsABa: HapacTBaHe CTOMHOCTTA Ha
MHBECTMUMATA 33 CBOWUTE aKUMOHEPU WM BUCOKA TEeKylla AOXOAHOCT 3a TAX, MPO3PayHOCT B
yrNpaBAEHNETO Ha APYXHKECTBOTO, 3alLMTa Ha aKLMOHEPHUTE NPaBa U PaBHOMNOCTABEHO TPETMPaHe Ha
BCEKM aKLMOHep. 3a NOCTUraHe Ha Te3M OCHOBHM LLe/IM € HacoYeHa uaaaTa onepaTMBHa AEMHOCT Ha
APY*KECTBOTO, HAMMpaLLA U3pa3 B MHBECTULMOHHATA My MOJIMTUKA. YNpaBaasBawmTe M3rpaxaat
MHBECTMLMOHEH NOpPThEenN OT TaKMBa aKTUBM, KOMTO Aa OTrOBapAT Ha C/legHUTE KPpUTEPUU:

*  OCUrypaBaT BUCOK 40X0Z4;
*  MMaT 6bp3a NMKBUAHOCT:
*  1IMa Bb3MOXHOCT 3a TAXHATa TEKyLLa UAN NepPUoaNYHA OLEHKa;

YnpaBnssawmTe APYHKECTBOTO KOHTPO/IMPAT CTPOro pa3sMmepa Ha 3a4b/IKEHMATA U B3EMAHMATA, KaTo
Ce CTPEMAT CbLMTE MUHMMA/IHO 3 BAUAST BbPXY CTOMHOCTTA Ha COOCTBEHUA My KanuTal.

Pe3yntaTbT Ha Jpy*ecTBoTo KbM 30.06.2026 1. € 3aryba B pa3amep Ha 13 xun. eBpo (kbm 30.06.2025:
3aryba 24 xun. eBpo).

BanaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha APYMKECTBOTO € B pasmep Ha 2 695 xun. eBpo, cnpamo 2 684
Xun. eBpo 3a 2025 r. Bcekn egnH enemeHT OT TAX € TOYHO OTYETEH.

Uzcnedosamencka u paseoliHa deliHocm

,»CRyebp Kiob MponbpTtnc” Al He ocbLyecTBABa AeNCTBUA B 061acTTa Ha HayYHOM3C/leAoBaTecKaTa
W pa3BOMHATa AeNHOCT.

Hanuvyuemo Ha KnoHoee Ha npednpuamuemo

,Ckyebp Kiob Mponbptrc” ALl HAMa perncTpupaHn KN1oHoBe.

Il.  Puckoswm ¢paKkTopm 3a AeUHOCTTa

1. CucremaTuyHu puckose
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O6LLI,MTE pUcKkoBse NpPon3Trn4aT OT Bb3IMOXHWN NPOMeHU B LLANOCTHATA MKOHOMUYECKA CUCTEMA U NO-
KOHKPETHO, NPOMAHA Ha YCN1IOBUATA Ha d)MHaHCOBMTe nasapu. Te He moraT ga ce ,ﬂ,MBepCM(I)MLI,MpaT,

TbW KaTO Ha TAX Ca U3NIOXKEHWN BCUYKMN CTOMAHCKU Cy6eKTM B CTPaHaTa.
UKoOHOMMYECKM pacTex

B3aMMOAEVICTBMETO mexgy MKOHOMMUYECKMA pacTeX U BbHLWHATA 3a4/1bXHANOCT Ha CTpPaHaTa
OKa3BaT MNPAKO BAUAHUE BbBPXY d)OpMMpaHeTO N USMEHEHUNETO Ha MNa3apHUTeE ycaosuvA WU

MHBECTUUNOHHUA KTUMaAT.

OcHoBHUTE daKTOpM, 3aTPyAHABALLM AEMHOCTTA, OCTaBaT CBbP3aHU C HECUTypHaTa MKOHOMMYECKA
cpena, HegocCTura Ha paboTHa cuna, KOHKYpeHUMATa B BpaHLLa U LeHUTe Ha MaTepuannTe, KaTo B

CpaBHeHMe C npeaxoaHnAa mecel, ce oT41MTa HapacTtBaHe Ha OTPULLATE/NIHOTO UM BANAHUE.
Monutnyeckun PUCK

ToBa e PUCKDBLT, NPOU3TMYALL, OT NOJUTUYECKUTE NPOLLEeCU B CTpaHaTa — PUCK OT MOJITUYECKa
|C||eCTa6l/IJ'I1/13aLl,l/I$7|, npomeHn B8 nNpuHUUMNNTE HA YynpaBaeHWe, B 3aKOHOAATENCTBOTO U
MKOHOMMYECKaTa NOAUTUKA. [MONUTUYECKNAT PUCK e B NpPAKa 3aBUCUMMOCT OT BEPOATHOCTTA 3a
npomeHun B HE6I'IaFOI'IpVIFITHa NOCOKa Ha BOAEHATa OT NMNPaBUTENCTBOTO Ab/ZITOCPOYHA NOJINTUKA, B

pe3ynTaT Ha KOeTO Bb3HUKBA OMACHOCT OT HEraTUBHM NPOMEHU B BU3HeC KanmarTa.
KpeauteH puck

KpeauTHUAT PMCK Ha CTpaHaTa e CBbpP3aH CbC CNOCOBHOCTTa Ha AbprKaBaTa Aa noracAesa peoBHO
3a4b/KeHMATa cu. B ToBa OTHOweHMe bBbarapus NocTosHHO noaobpsBa MNo3MUMMTE CU Ha
MeXAYyHapoAHMUTE AbArOBM Nasapu, KOETO YNeCHABa A0CTbMNa Ha AbpKaBaTa MU MKOHOMUYECKUTE
areHTM Ao dMHaHCMpaHe OT BbHLWHWU M3TOYHMUM. Hal-BaxkHUAT edekT oT noaobpssaHeTo Ha
KPeAUTHUA PEUTUMHT € B NMOHWMKaBaHe Ha PUCKOBUTE MPEMUM MO 3aemuTe, KOeTo BoAM A0 MNo-
6N1aronpuATHNU  NINXBEHM paBHUWA (Npyu paBHM Apyrv ycnosus). Mopaau TasuM NpUYMHA
MOTEHLMANHOTO MOBMLIABAHE HA KPeaUTHUA PEWTUHr Ha cTpaHata 6y mmano 6naronpuATHO
BAWAHWE BbPXY AENHOCTTA Ha [pyKeCcTBOTO M NO-TOYHO BbPXY HEFOBOTO PUHaHCUpaHe. OT apyra
CTpPaHa, NMOHW}KABAHETO HA KPeguTHUA PEeWTUHr Ha Bbarapus 6M Mmano oTpMUATENHO BAWUAHWUE
BbPXY LeHaTa Ha pUHaAHCMpaHeTo Ha [lpy»eCcTBOTO, OCBEH aKO HEroBUTE 3aeMHM CNOPa3yMeHUs He
ca ¢ ¢uKcupaHn nuxeu. OnpepensHeTo M M3MepPBAHETO Ha TO3M PUCK Ce OCblyecTBsBa OT

cneynanmsnpadHn mexayHapoaHu KpeanuTtHn areHumnn.

KpeauTHUAT pUCK e BepoATHOCTTa Aa 6baaT peannsmnpaHm 3arybm nopaam HamansasaHe CTOMHOCTTA
Ha AageH GWUHAHCOB WMHCTPYMEHT Npu HebNaronpuATHU CbOUTUA C KpeauTeH XapakTep (BKA.
CETbMEHT PUCK MPU HEU3MbJHEHME OT CTPaHa Ha KOHTpareHTa), CBbP3aHW C eMWUTEHTa Ha
GMHAHCOBMA WMHCTPYMEHT WAW HacpelHaTa CcTpaHa Mo CAefkaTa, KaKTo M Abp)KaBuTe Wau

IOPUCOMKUNNTE, KbAETO ca 6a3MpaHn MM OCHLLECTBABAT CBOATA AENHOCT.
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MasapeH puUckK
BanyTteH puck

CbLLHOCTTa Ha TO3MU PUCK Ceé CbCTOU BbB BB3IMOMKHOCTTA OT PA3KO 06e3LI|eHF|BaHe Ha MeCTHaTa
Ba/lyTa, KaTo NO TO3U HAa4YNH NPUXoanTe Ha CTONAHCKUTE Cy6€KTM B CTPaHaTa Aa 6'bLI|aT noBANAHU OT

NMPOMEHMUTE Ha BaZlyTHUA KypC Ha €BPOTO CMPAMO APYrv BaNyTy.

MNo-ronamarta 4YacT OT cAenkuTe Ha ﬂ'py)'KeCTBOTO ce ocbuecTeABaT B €BpPO, KOETO peayunpa B

3HaYUTEe/IHA CTeneH BaNyTHMA PUCK.
JInxeeH puUcK

JINXBEHUAT PUCK € CBbP3aH C HapaCTBAaHETO Ha /IMXBEHUTE PaBHMLLA, CbOTBETHO Ha pa3xoauTe 3a
JIMXBW, KOETO HEMOCPEACTBEHO HAMMPa OTPaXKEHME B peaninsnpaHaTta neyanba Ha UIKOHOMUYECKUTE
cybekTM. 3a HamansBaHeTO Ha pWCKa OT CTpaHa Ha AbprKaBaTa ce npeanpuemat pPas/vyHK
dUHaHCOBM MeToAM 3a ynpaBaeHune Ha Abara. Makap IMXBEHUAT PUCK Aa € YacT OT PUCKa, CBbp3aH
C MakpocpegaTta, Npy Ha/JIMYMETO Ha rofiAaMa BONATUAHOCT B INXBEHUTE pPaBHMLLA MoraT Ja ce
npegnpuemaT MepKM 3a orpaHMYyaBaHe Ha BAUAHWETO Ha O4aKBAHOTO NOBULLEHME C U3MON3BAHETO

Ha MEeTOAM 33 XeAKNUPAHE Ha NXBEHUA PUCK.
UHdnaunoHeH pUcK

ToBa e PUCKBT OT NOKayBaHE Ha O6IJ.I|OTO HMBO Ha UEHUTE. E'bflrapCKMTe npaBuTencTtea npes

nocnegHnTe roguHu ce Npnabp*Kat Kbm CTpOra d)MCKaJ'IHa NOZINTUKA B YCNOBUATA Ha BanyTeH 6op,u,.

PUCKBT TYK € CBbp3aH C TOBA, Ye CrnpaBes/MBaTa CTOMHOCT MAKM BbaelmTe NapuyHyU NOTOUM Ha
bUHaAHCOBMTE MHCTPYMEHTM e BapMpaT Nopasm NPOMEHM B Na3apHUTE LLeHW, HE3aBUCMMO OT TOBA
[ann Te3n NPOMEHM ca NPUYUHEHM OT GaKTopW, cneumduyHm 3a oTaenHua GUHAHCOB UHCTPYMEHT
WM HEroBMA EMWUTEHT, MAM OT GaKTopMu, BAMAELWM BbPXY BCUMYKM MNoA06HU UHAHCOBM

WHCTPYMEHTM, TbPryBaHW Ha nasapa.
PUCK OoT He61aronpuATHN NPOMEHMU B AAAHbYHUTE U APYIY 3aKOHU

Cuctemata Ha faHbyHO obnaraHe B Bbarapumsa Bce olle ce pa3BMBa, B Pe3yNTaT Ha KOETO MOXKe A3
Bb3HWKHE MPOTMBOPEYMBA AaHbYHA MNPAKTMKA KAKTO Ha AbPXKABHO, TaKa M Ha MECTHO HUBO.
Bbnpekn ye no-ronamarta 4acT OT 6bATapCKOTO 3aKOHOAATE/ICTBO BeYe € XapMOHMU3NPAHO CbC
3aKoHopaTencTsoto Ha EC, npunaraHeTo Ha 3aKOHa € OOEKT Ha KPWUTMKA OT eBpONenckuTe
MapTHbOPU Ha Bbarapus. CbaebHaTa M aAMUHUCTPATMBHA MPAKTUKA OCTaBaT NPobAeMaTUYHMU:
6bArapcKkUTE CbAMNMULLA HE Ca B CbCTOAHME ePEKTUBHO [a peLlaBaT CNOpPoBe BbB BPb3Ka C NpaBa
BbPXY COBCTBEHOCT, HAapYyLIEHMA HA 3aKOHOBM U [OrOBOPHMU 3a4b/IKEHUA U APYrY, B Pe3ynTaT Ha
KOETO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENIHO BUCOK. Hesasucnumo ot npobnemute B
6b/irapckaTa npaBHa cMcTema, 6bAraPCKOTO TbProBCKO 3aKOHOAATE/NCTBO € YacT OT eBPONENCKOTO U

KaTO TaKoBa € OTHOCUTE/NIHO MOoAepHO. BbBexaaHe Ha HOBM HOPMATUBHU aKTOBE B obnactn Kato
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OPYMKECTBEHO NPaBO M LEHHN KHMXKA, KAKTO M XapMOHM3aLUMATA CbC 3aKOHUTE U perynaunmte Ha EC

ce o4aKBa da Aoseaat B 6/1M3K0 bbaelle 40 HamaiaBaHE Ha HOPMaTUBHUA PUCK.
Puck ot popcmarkopHu obcroatencrea

dopcmarkopHn cbbUTMA KaTo npupoaHu beactsuA, caboTa)ku, u3byxBaHe Ha BOWHM U
TEPOPUCTUYHU AKTOBE, KAKTO M Apyrn, moraT ga [AoBefdaT A0 HenpeasugvMma NpomsaHa B
WHBECTUTOPCKOTO OTHOLWEHWE W UHTepeC BbB BPb3KAa C Mas3apa Ha BCAKAKBU GUMHAHCOBM
WHCTPYMEHTM, KaKTO HA NPUTEXKaBaHUTe, Taka U HA usgageHute ot ,Ckyebp Kiob Mponbptuc” AL.

Hakoun d)OpCMa)KOpHM CbbuTUA He npeasmnxaat Bb3MOXKHOCTTA 3a 3aCTPaxXoBKa.
HecucrematnuHun pUucKkose

HecuctemHuTe puckoBe nNpeacTaBnaBaT puUCKoBM dakTopu, cneumduyHM KOHKpPEeTHO 3a
[py*KecTBOTO M OTpacbaa, B KOMUTO onepupa. Tesn puckose moraT Aa ce Pasfaenart B ABe OCHOBHMU
KaTeropuu: puckosu daktopw, cneumdunyHm 3a [pyKecTBoTo U pUCKOBU GaKTopK, creundpuyHn 3a

CEeKTOopa, B KOMTO onepupa To.
PUCK, cBbp3aH C KpaTKaTa UCTOpUA Ha [py*KecTBOTO

EmnteHTbT € yupeaseH Ha 04.05.2020 r. u OCHOBHaTa My AEMHOCT e CBbp3aHa C MOKYMKa Ha
HeABUXMM MMOT M NOC/Ie[BaLLO CTPOUTE/NICTBO Ha 3aTBOPEH KOMM/IEKC BbPXY HEro Ypes AblLepHO
apyxectso. KpaTkata uctopua Ha [py*KecTBOTO O3Ha4aBa, Ye TO He pasnosiara KbM MOMEHTA €
HaTpPynaHW NPUXoAu 1 CbOTBETHO peannsmpaHa nevyanba or MMHaNU roanHU. EMUTEHTBT ce Hamupa
Ha BCE OLL,Ee MHOrO paHeH eTan OT Pa3BUTMETO HA MHBECTULLMOHHUTE CU NJIAHOBE U HE e peannsunpan
npuxoam oT OCHOBHaTa CU AEMHOCT. TO3N PUCK MOXKe aa bbae KOHTPOMPaH OT eaHa CTpaHa Yypes
nogbopa Ha CNeunanmncTM U KOHTPAreHTU, aHraxKMpPaHu ¢ PasnMyHUTe gasm Ha OCbLLEeCTBABAHE Ha
WHBECTULMOHHMA NPOEKT, KOUTO Ype3 CBOETO BMCOKO HMBO Ha npodecuoHasnHa eKcrnepTvsa Aa
CNOMOrHaT 3a No-6bp30 M ePeKTUBHO U3NBAHEHWE Ha MbPBUTE €Tanu OT MHBECTUMUMOHHATA
nporpama. Apyr ¢aktop, 4ypes KOMTO Moxe Aa ObAe KOHTPOAMPAH TO3M PUCK € MpeLm3HOTO
nAaHUpaHe 1 cnefdeHe Ha NapuUYHUTE NOTOUM Ha [pyXKeCTBOTO, KaKTo N ePEKTUBHOTO yNpaBaeHne

Ha CBO60,£I,HVITe napuyHu cpeactea C Len NnocturaHe Ha 4OXO4HOCT.
Puck ot 3a6aBﬂHE/HeM3ITbIIHeHV|e Ha MHBECTUUMOHHATA Nporpama B onpeneneHnTe Cpokose

Bb3MOXKHO €, Ha pa3/IMYHKUTE eTanu OT OCbLLECTBABAHETO MY, Aa Bb3HMKHAT BbHLWHM 338 EMUTEHTa 1
HEroBOTO AbLUEPHO APYKECTBO MAM BbTPELHU GaKTopM, KOUTO Aa AoBeaaT A0 HeobxoAMMOCT Aa
ce yAb/IKU NpeaBapuTenHo onpeaeneHns CPoK 3a U3Nb/IHEHUE Ha MHBECTULMOHHMA NPOEKT. To3n
PUCK MOXKe Z1a 6bae KOHTPOIMPaH epEeKTUBHO CaMO MO OTHOLLIEHME Ha BbTPELLUHUTE GpaKTOopU, KOUTO
6uxa aosenu oo 3abassaHe/Hen3NbAHEHME HA UHBECTUMLMOHHATA NPorpama Ha APYKecTBoTo, Ypes
epeKTMBEH NepPMaHEHTEH KOHTPOJ BbpXy AeMHOCTTa. [py Bb3HUKBAHE Ha BbHLUEH 3a EMuTeHTa m

AbWEPHOTO My ApY)KecTBO ¢aKTop, KoWto 6u pgosBen Ao 3abasBaHe/HeuM3NbAHEHME Ha
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WHBECTULUMOHHATa nporpama, eAMHCTBEHUMAT HauumH 3a Bb3AENCTBME € Obp3 aHa/iM3 Ha
Bb3HMKHaNaTa CUTyauMsa 1 Cb3AaBaHe Ha NJiaH 3a NPeoAoNsABaHETO MY, KaKTO M NOCTOSIHHO cneaeHe

Ha TEHAEHUUNUTE B CEKTOPA.
Puckose, CBbpP3aHU C Na3apa Ha HEABUXNMUTE UMOTU

PeanusaumsaTa Ha UHBECTULMOHHUA NPOEKT Ha [lpy*KeCTBOTO € NPAKO CBbP3aHa CbC CbCTOAHMETO Ha
nasapa Ha HeABMXMMW MMOTM B CTpaHaTa — 3aKynyBaHETO Ha TepeH 3a CTPOWUTENCTBO U
nocneasawarta npogaxkba Ha rotoBute Xuauvwa. CneposaTenHo, Bbpxy edeKTUBHOCTTa Ha
[EeMHOCTTa Ha AbLEPHOTO AOPYNKECTBO Ha EMUTEHTa M KpaiHaTa AO0XOAHOCT 3a aKuvoHepuTe,
nosiydeHa OT peanmnsauuaTa Ha MHBECTULMOHHMA NPOEKT, BAUAHMUE LLE OKa3BaT ABUMKEHWETO Ha
LLEHUTE Ha HeABUKMMWUTE MMOTM KaTO LUAMO U B OTAENHWUTE Ma3apHWU CermeHTU. MoHUKeHne Ha
LLeHMTe Ha UMOTUTE B Pe3yATaT Ha HaMaNABaHEe Ha TbPCEHETO, 3abaBeH MKOHOMUYECKM PacTeX UK
ApYyr HeraTuBeH GaKTOP, € Bb3MOMHO A3 OKa)Ke BAMSAHME U BbpPXy UHAHCOBMA pe3ynTaT Ha
OpyKecTBoTO. [py>KecTBOTO NpeABuMNKAa 3aKyrnyBaHETO Ha TePEeH 3a CTPOMTE/ICTBO C aTPAKTUBHO
MECTOMOJIOXKEHNE M NOoC/eABallo CTPOUTENCTBO Ha KUIMLLA C BUCOKA eHepruiiHa edeKTUBHOCT C
ornepn peanusmpaHe Ha Kanutasnosa nedvanba ot npogarkbata um. Kato orpaHmMyaBall, pucka paktop
e U $aKTbT, Ye A0XOA4HOCTTA OT HeABMMKMMU MMOTU € MO-BMCOKA OT A0X0AMTE OT /IMXBMTE MO
Aeno3uTute Ha b6aHKUTe M B 0603puMo 6baelle He ce OYaKBa Tasu TEHAEHUMA A3 NpeTbpnu
npomsaHa. To3n pUck 61 Hamanun AOXOA4HOCTTa OT MHBECTULMOHHMA MPOEKT Ha [lpy*KecTBOTO camo

NPY AbArOCPOYHO 3a4b60YaBaHe HA peLLecuaTa B CBETOBEH MaLyab.
OTtpacnoB (ceKTopeH) puck

MpeaMeTbT Ha AeMHOCT Ha [pyKecTBOTO € CBbP3aH C MOKYMKa Ha HeABMMKMMM MMOTM 3a
CTPOUTENCTBO, NPEYCTPOMCTBO, Npenpoaaxkba, oTaaBaHe Nog Haem W IN3MHI, ynpasieHue U
NOAAPBIKKA Ha HEABMMKMMM MMOTM M CBbpP3aHaTa C TAX WHPPACTPYKTYpa, apXMTEKTYPHM,
WH)KEHEPHU U HAZ30pPHU AEMHOCTU, CTPOUTENHO-MOHTaXKHWU paboTn, npuagobusaHe Ha yvacTva B
[PYKeCTBa, PasBMBALLM AeMHOCT B 0b6nacTTa Ha HeABUMKUMMWUTE UMOTU U MNPefoCTaBAHETO Ha
BCAKAKBM YC/YrM, CBbP3aHU C HeABUNKMMUTE UMOTWU. WM34yncnaBaHeTO Ha OvaKBaHaTa
Bb3BPALLAEMOCT OT MHBECTULMUTE, CBbP3aHN C NPUAOOMBAHETO HA HEABUKMMW UMOTU C LEn
nocnezBallo CTPOUTENCTBO U Npoaakba Ha roTOBM KUAULLA € B NPsAKa BPb3Ka C HABPEMEHHOTO U
KOPEKTHO aHa/IM3MpaHe Ha AMHAMMKATA Ha Nasapa U TEHAEHUUNUTE B OTAE/IHUTE MNa3apHU CErMeHTH
- XWIMLLHM UMOTU M Napuenn. B ny6AMYHOTO NPOCTPAHCTBO Ca HA/IMYHWU AOCTaTbYyHO aKTyasIHU U
HafEeXAHW AaHHM OTHOCHO Nas3apa Ha HeABMMXMMMU UMOTU M B TO3U CMMUCH/ MHBECTUMLMOHHATA
fieHOCT Ha EMUTeHTa Wwe 6bae nogYMHeHa Ha TOYHUTE M NPeLM3HU aHaM3M U OLLeHKM Ha nasapa.
HannumneTto Ha HeobxogmmaTa MHPOPMALMA M KOMMNETEHTHOCTTA Ha PbKOBOACTBOTO M €KMMa Ha
EmuTeHTa ca daKkTopuTEe, KOMTO A0 roNsiMa CTeNeH OrpaHNYaBaT PUCKA OT peannsmnpaHe Ha No-HUCKa

Bb3BpPaLW,aeMOCT OT UHBECTULMUTE B HEABUXKUMU MMOTU.
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PUCK OT NoHM»KaBaHe Ha CTOMHOCTTA Ha aKumute Ha EmuteHTa

EMUTEHTDT, ype3 AblWEepPHOTO CU PYHKECTBO, Bb3HamepABa Aa NOCTPOU 3aTBOPEH KOMNNEKC BbPXY
cobcTBeH 3a AbLEPHOTO APYXKECTBO NapLuen, KOeTo 03Ha4aBa, 4e npnuxoanTte mn peHTa6MfIHOCTTa Ha
EMUTEHTa e 3aBUCAT 40 ronama cteneH OT Bb3MOMKHOCTTA Aa npoaane nNocTtpoeHnTe Xmnanla B
PamMKnTe Ha NbPBOHAYA/IHO 3a/I0OKEHUTE NAPaMETPU U CPOKOBE. EBeHTyaJ'IHO HamanABaHE Ha
UEHUTE Ha HeOaBUXMMUTE UMOTU, NMOBULLABAHETO HA UEHUTE Ha CTPOUTENHUTE MaTepunann Uan
TPYAHOCTU NpU npop,a>+(6aTa MM, Le Ce OTPA3AT U BbpPXY Na3apHaTa LleHa Ha AblepHOTO APYKeCTBO,
CbOTBETHO BbpPXYy EMUTEHTA U HETOBUTE UEHHU KHUXKA, CbOTBETHO U BbPXY O4YaKBaHATA 4O0XO4HOCT

oT TAX.
OnepaunoHeH pUCK

OnepaunoHHMAT PUCK Ce M3pas3ABa BbB Bb3MOXHOCTTA EMWUTEHTLT Aa peanusupa 3aryba ot

JenHoCTTa cun.

OI'IepaTMBHMTe pUCKoBe Ca CBbP3aHU C yNnpaBAEHNETO HA EmuteHTa n AbLEPHOTO MY APYHKECTBO, a

MMEHHO!

. HEBb3MOXHOCT [a Ce OpraHusMpa AO0CTaTbyHO 6bP30 M ePeKTUBHO CTapTUpPaHe Ha

CTPOUTENTHO-MOHTaXKHUTE AEUHOCTU;
. JIMMCca Ha UCTOPUSA B PeanM3npPaHeTo Ha MHBECTULMOHHW NPOEKTH;

b B3emaHe Ha rpewH”n MHBEeCTUUMOHHWKN pelleHUA OT MeHUOXbPpUTe Ha EmuteHTa VI/VIJ'IM
AblWEPHOTO APYXKECTBO UIN HEBB3IMOXHOCTTA Ha MEHUNAXMDBHTA Aa CTAPTUPA pPeaIM3alunNATa Ha

NAaHUPAHUA NMPOEKT,

b IMnca Ha noaxoaAulo pbKOBOACTBO 3a MPOEKTA NN HAaNyCKaHe Ha KAKY0BU ChyXUtenn u

HEBB3IMOXHOCT Aa C€ HAa3Ha4Yn NepCoHan C TbPCEHUTE KAYeCTBAa,

b B/1OWLAaBaHeE Ha d)MHaHCOBOTO CbCTOAHME, BCNeacTBME Ha /AUNcCata Ha npuxoanm npu

HeoCbLlecCcTBABaHE Ha peas/iHa CTOMNAHCKa AeﬁHOCT OT AbLWEPHOTO APYXKECTBO,

L PUCK OT NPpEKOMEPHO HAapacCTBaHe Ha pa3xoauTte 3a ynpasaeHne n agMmMHUCTpauunA, sogell,

10 HamanaABaHe Ha obLliaTa peHTabuaHocT Ha EMUTeHTa;

. PUCKOBE, OTHACALLM Ce A0 MPUBAMYAHETO M 334bPXKAHETO HA OMUTHWU M KBAAMOUUUPAHU
Kagpw. NMpeasung cneunduKknte Ha obpasoBaTenHaTa cuctema n gemorpadckma cpms B Penybaimnka
Bbarapua, MHOro CEKTOpPWM Ha HAUMOHaNHATa MKOHOMMKA 3ano4yBaT Aa M3NUMTBAT HEAOCTUN Ha
KBanindbumumpaH nepcoHan. Makap M Henpako, ¢uHaHcoBUTe pe3yntatu Ha ,Ckyebp Kiob
MponbpTtnc” AL Wwe ce onpeaenat A0 U3BECTHA CTENEH OT CNOCOOHOCTTa My Aa Habupa, 3a4bprKa U

MOTMBMPA KaYeCTBEHU KagpH.

NuksupeH puck
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JINKBUAHUAT PUCK Ce CBbP3Ba C BEpPOATHOCTTa EMUTEHTa M/MAM AbLEPHOTO My APYNKECTBO Aa
n3nagHe B CMTyauMa Ha HEBB3MOXKHOCT Aa 0b6CnyXBa 3a4b/XKeHUATa cu. To Mma ABe OCHOBHU

PasHOBNOHOCTU!

. PuUcKk Ha ¢puHaHCMpaHeTO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUTypABaHETO Ha (GUMHAHCOBM
cpeacTBa 3a nocpelaHe Ha GMHAHCOBWM 3a4b/IKEHWUS, KOraTo Te CTaHaT U3UCKyeMW; PUCKBT oT
dMHaHCMpaHeTo MMa ABe M3mepeHus: [pyKecTBOTO Aa He 6bae B CbCTOAHME Aa MOCPeLuHe
3a4b/KEHMATA KbM aKUMOHEPUTE U PUCK OT HEBBb3IMOMHOCT [py*KecTBoTo Aa nocpeliHe

334 b/IXKEHMSA, CBbP3aHU CbC COBCTBEHUTE MY AEWHOCTH;

. PucK, cBbp3aH Cc NasapHaTa IMKBUAHOCT Ha GUHAHCOBUTE UHCTPYMEHTM, KOMTO Bb3HUKBA,
KoraTo JaeHa TpaH3aKkumMa He MoKe Aa 6bae ocbliecTBeHa npu npeobiagasalimute nasapHU LEeHU
Ha (PUHAHCOBMA WHCTPYMEHT, WM M3BBPLIBAHETO M € Bb3MOXHO CaMo npu HebnaronpuaTHU
bMHAHCOBM YyCNOBMA, NOPaAN 3HAYUTE/NIHUA Pa3Mep Ha MNo3MuMATa B CpaBHeHMe ¢ obuyaiiHaTta

TbprosuAa.

MexXaHU3MbT 3a ynpasaeHMe Ha TO3U PUCKOB GaKTOp e NIaHUPaHEeTO U ONepaTUBHOTO GUHAHCOBO
yrnpaBaeHne Ha NapuYyHUTE NOTOLM, KOETO Ce OCbLIECTBABA OT PbKOBOACTBOTO Ha [pyKecTBoTo.
[py’KecTBOTO LWe ce CTPEMU KbM NOAAbPKAHE Ha BMCOKA JIMKBMAHOCT C LLe HAaBPEMEHHOTO

noracABaHe Ha 3a4b/1IXKEHUATA CU.
PUCK OT ocbLyecTBABaHE Ha CAE/IKU CbC CBbP3aHM /IMLA NPU YCN0BUA pasiMyaBallm ce OT nasapHuTte

To3n pUCK € MUHMMU3MPAH BbB Bb3MOXKHO HaM-BMCOKA CTeMeH, TbM KaTO 4ieHOBeTe Ha
ynpasuTtenHua opraH Ha ,Ckyebp Kb Mponbptnc” AL ce cbobpasnBaT ¢ BCUUKN M3UCKBAHMA 33
[06po KoprnopaTMBHO ynpaBaeHWe, B T.4. M MOJIAaraHeTO Ha rpuxkaTta Ha aobpuAa Tbproseu, B
CcnyyauTe, NPU KOUTO HacpeLlHa CTpaHa no caenkute ca cebp3aHu ¢ pyrKecTtsoTo Amua. OTaenHo
OT TOBa, cnef NpuaobMBaHETO Ha CTaTyT Ha NybAMYHO ApyXKecTBO, AeMHOCTTa Ha ,Ckyebp Kiob
Mponbptnc” AL cnepnga ga 6vae ocbLLecTBABaHA B CbOTBETCTBME C HOPMATUBHUTE OFPaHUYEHUA HA
yn. 114 wn cn. ot 3MNMUK, nsnckeawm ogobpuTeneH pemm oT CbOTBETHMA APYKECTBEH OpraH, Npu
npemMmnHaBaHeTO Ha HOPMATUBHO onpeesieHN NparosBe, KakTo U OCbLUECTBABAHETO Ha cAenKkuTte ¢
yyacTue Ha 3auHTepecoBaHu NMLUA eAUHCTBEHO Mo NasapHa ueHa.

lll.  AHanu3 Ha PUHAHCOBU U HEPUHAHCOBM OCHOBHM NOKa3aTenu 3a pe3ynTaTta oT 4eAHOCTTa,

nmauim oTHoweHne Kbm CToNaHCKaTa AEVIHOCT, BK/IIOYUTENTHO MHd)OpMaLI,Mﬂ no BbNpocy,
CBbpP3aHU C eKON0ornAaTa u cayXutenumte

Kbm 30.06.2026 r. ,,Ckyebp Kiob MponbpTtnc” AL nputexkasa akTMBKM B pa3mep Ha 2 695 xma. espo,
OT KOUTO TeKyLLM akTuBK 1 884 xun. eBpo.

Kbm 30.06.2026 r. nacnebT Ha oT4yeTa 3a PUHAHCOBOTO cbCTosiHUE Ha ,,CKyebp Kiob Mponbptuc” Al
BK/IOYBa 06WO cobcTBeH KanuTan B pasmep Ha 2 611 xun. eBpo, popmupaH OT perncTpupax
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G.‘-CJUAHE— CUBE
,,CKyewvp Kiob Mponvpmuc” AL,

MexouHeH uHousudyaseH 00Knaod
Kom 30.06.2026

Kanutan ot 2 583 xun. eBpo, 3aKOHOBU pe3epBun 155 xma. eBpo. U GMHAHCOB pe3ynTaT — HATPYMNaHK
3arybu 127 xun. eBpo. TekywuTe 3a4bAKEHUA ca B pa3mep Ha 84 xun. eBpo.

LpyXecTBOTO He e peann3mpano Npuxoamn npes TeKyLWKUA Nnepuoa, a pasxoante 3a AEMHOCTTA Ha
,»CRyebp Kiob MponbpTtnc” AL ca B paamep Ha 13 xua. eBpo. Pe3ynTaTbT 3a NbPBO LWecTMeceymne Ha
2026 r. e 3ary6a 13 xun. eBpo, AbKalla Ce Ha PasXxoAm 3a BbHLLUHW yCayru —6 xua. eBpo, pasxoau
33 Bb3HarpaxaeHua n ocurypoBku — 7 xus. eBpo. 3a cblima nepuoa Ha 2025 r. pesyntatsT e 3aryba
B pa3mep Ha 24 xun. espo.

M3BbpluiBaHATA OT APYKECTBOTO AEWHOCT He OKa3Ba M He 6M posena A0 HebnaronpuaTHO
Bb34EeNCTBME BbPXY OKOMHATA Cpeaa, eKONOrUATa, KaKTO U BbPXY 34paBeTo M 6e30macHOCTTa Ha
CAyxKuTenure.

EctectBoTO, 06XxBaTa M obema Ha M3BbpLIBAHATA OT APYKECTBOTO AEWHOCT He npegnosara
3aBMCMMOCT Ha YMC/MEHOCTTAa M 3annallaHeTo Ha MepcoHasna OT TexHusa noa. [elHocTTa Ha
[PY’KeCTBOTO He OKa3Ba HeraTMBHO Bb3AENCTBME BbPXY NpaBaTa Ha YOBEKa M He [Aonycka
3HauYUTENIeH PUCK OT TAXHOTO HapyluaBaHe.

MpouecuTte Ha BbTpelwHa opraHusauma B ,Ckyebp Kb MponbpTnc” AL ca npeaHasHayeHu U
rapaHTUpaT npeaoTspaTABaHe M HeAOMyCKaHe Ha KOpynuuMa M NOAKYNM, KAKBUTO C/ayyaun gocera He
Ca yCTaHOBEHMW.

IV. Caenku cbc cBbp3aHU ML

Mpe3 OTYETHUA MEPMOA HEe Ca CKNOYBAHWU CAENKM CbC CBbBP3AaHM AMLA, KOMTO Ca MNOBAUAAM
CbLLECTBEHO Ha GUHAHCOBOTO CbCTOAHUE, UM PE3YNTATUTE OT AEWHOCTTA Ha APYKECTBOTO B TO3U
nepvoga.

He ca 1M3BbpLUIBAHU NPOMEHMU B CKAKOYEHUTE CAENKU CbC CBbP3aHU NnLLA, ONOBECTEHN B rOAULLIHUA
OTYET, KOUTO MMaAT CbLLLeCTBEHO B'b3L|,el‘;1CTBVIe BbpXYy d)VIHaHCOBOTO CbCTOAHUE, NN PESYNTATUTE OT
,CLGVIHOCTTa Ha APYXKECTBOTO MNPE3 CbOTBETHNA OTYETEH NEPUO, HA TEKYLLATA d)VIHaHCOBa rogunHa.

V. Ba)KHu C'b6MTMﬂ, HaCcTbnNU/iIn OT HAYaN0TO HA roguHaTa

He ca HacTbnunam Kopurmnpawm CbOUTUA UNU 3HAUYUTENHMU HeEKopurmnpawm cbobuTUA cnep gatata Ha
CbCTaBAHE Ha d)MHaHCOBVIFI oT4yeT. He ca U3BeCTHU APYru BaXKHU C'b6MTWr'I, KouTO buxa NoBAUAIM Ha
MHBECTULMNOHHNA UHTEPEC.

VI. OTroBopHOCTU HAa PLKOBOACTBOTO

Cnopepg 6bArapcKkoOTO 3aKOHOAaTe/ICTBO, PbKOBOACTBOTO C/eABa Aa U3roTBA FOAULWHN U MEXANHHN
dMHAHCOBM OTYETM, KOUTO A3 AaBaT BAPHa M YecTHa npeacTaBa 3a GUHAHCOBOTO CbCTOSIHME Ha
[py*KecTBOTO KbM Kpas Ha BCEKM OTYETeH nepuog, GUHAHCOBO My NPeACTaBAHE U reHepupaHuTe

napuyHu notTouymn.

PbKoBOACTBOTO noTBbpPXKAaABa, HE € Npuaaraao nocneanoBate/sIHO aAeKBAaTHN CHETOBOAHU NOJTUTUKU
npn M3roTBAHETO Ha HacCToALWMUA d)VIHaHCOB OT4eT U € HanpaBwmao pasyMHU U npeanasninsum

npeueHKn, NnpeanonoxeHna n I'IpVI6IIVI3VITeIIHVI OUEHKMN.
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PbKOBOACTBOTO CblLLO MNOTBbPXKAABA, Y€ Ce € MPUAbPXKANO KbM [AEeNCTBALMUTE CYETOBOAHM

CTaHAapTH, KaTo GUHAHCOBUAT OTYET € U3rOTBEH Ha NPUHLMNG ,,AEeNCTBALLO Npeanpusatue”.

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3a MPaBWU/IHOTO BOAEHE Ha CYETOBOAHWUTE pPEerncTpu, 3a
LenecbobpasHOTO ynpaBAeHWe Ha aKTUBUTE M 3a NpeanpPUEMAHETO Ha HEOBXoaMMUTE MEPKM 3a

nsbsarsaHe U paskpuBaHe Ha eBEHTya/IHM 310ynoTpebu n apyrm HepegHOCTH.

PbKOBOACTBOTO CbLLO NOTBbP)KAABA, Y€ NPU U3FOTBAHETO Ha HACTOAWMA AOKNAA 33 AeMHOCTTa e
npeacTaBuAO BAPHO M YECTHO Pa3BMTUETO M pesynTaTuTe OT AeWHOCTTa Ha [py»KecTBOTO 3a

M3MUHANINA NepnNoa, Kakto U HEroBOTO CbCTOAHNE N OCHOBHUTE PUCKOBE, Nped KOUTO € U3npaBeHO.

27.07.2026 . Mpeacrtasnasall:

HOnunaH ApabaaKnnckm
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G scuare cuse

BbTPELLULHA MHPOPMALMUA
no 4n.7 ot Pernament (EC) 596/2014
OTHOCHO 06CcTOATENCTBA, HACTLNUAM NpPE3 NbPBO WecTmeceumne Ha 2026 r.
Ha MHAUBMAYanHa 6asa

Mpe3 nbpBOTO WecTmeceune Ha 2026 r. ,,CKkyebp Kiob MponbpTtuc” AL e onoBecTu/io Ha
K®H, B®Bb-Codpua n Ha obwecTBeHoCTTa cnegHata MHGopmauma:

- [MokaHa u maTepmanu 3a cBMKBaHe Ha O6wo cbbpaHune Ha akunoHepute: 12-06-2026 18:17

- YBegomneHue 3a PUHAHCOBOTO CbCTOSAHME HA KOHCOMAMPAHA OCHOBA 3a MbPBO
Tpumeceuue Ha 2026 r.: 28-05-2026 22:42

- ToguweH KoHconnaunpaH otyet 3a 2025r.: 23-04-2026 19:29

- YBegomneHue 32 PUHAHCOBOTO CLCTOAHME HA MHAMBUAYAHA OCHOBA 33 MbPBO
Tpumeceume Ha 2026 r.: 23-04-2026 13:23

- ToguweH otyeT 3a 2025r.: 31-03-2026 12:28

- BbTpewHa nHpopmaumsa no un. 17, §1, sbB Bp. c un. 7 ot PernameHTt N2596/2014 Ha EM un
Ha CbBeTa: 25-03-2026 18:07

- TpumeceyeH KOHCOAMAMPAH OTYeT 3a YeTBBPTO Tpumeceume Ha 2025 r.:26-02-2026 13:17

- MpoTtokon ot O6WoO cbbpaHMe Ha akumMoHepuTte: 11-02-2026 15:47

- TpumeceyeH oTyeT 3a 4eTBBLPTO Tpumeceume Ha 2025 r.: 30-01-2026 11:51

BbTpewHata uHbopmauma no uyn. 7 oT PernameHt (EC) Ne 596/2014 oTHOCHO
obcToATencTBaTa, HaCTLNUAKM Npe3 NbpPBO WecTmecedne Ha 2026 r. e nybanKyBaHa Ha agpec:
https://www.square-cube-properties.com/investors

Mpe3 nbpBOTO WecTmeceune Ha 2026 r. He e Haauue nHPopmauma, CBbp3aHa NPAKO UK
KocBeHO cbe ,,Ckyebp Kiob Mponbptuc” AL, KoATO He e buna HanpaBeHa NyH6AMYHO AOCTOAHME
W KOATO:

- 61 morna Aa nosause 4YyBCTBUTE/NIHO BbPXY LleHaTa Ha EMUTUMPaAHUTE OT APYMKECTBOTO
akumMm n/mnm obauraumm, pecn. KoaTo pasyMmeH MHBECTUTOP BEPOATHO BU M3MOA3BaN KAaTo YacT
OT MOTUBUTE 33 CBOMUTE UHBECTULIMOHHU pPeLLeHUs.

- OCHOBaTEe/IHO MOXe Aa ce O4YakBa Aa 6bae paskpuTa Uau Tpabea ga 6bae paskpuTa no
cunata Ha 3aKOHOBWUTE WMAW NoA3aKoHOBMTE pasnopeabu B npaBoto Ha Cbio3a waM B
HaLMOHAHOTO MPaBo, NasapHUTe NpasBuaa, AOroOBOP, NPaKTUKa MAN 0bMYyalHUTE NpaBuaa Ha
peryanpaHus nasap.

rp. Copus KOnuan ApabagxKuinckm
27.07.2026 . YneH Ha CbBeTa Ha gupeKTopuTe


https://www.square-cube-properties.com/investors

G SQUARL CuBL

»CKYEDP KIOBb NMPOMbPTUC” AL

MexOuHeH uHOusudyasneH hpuHaHco8 omyem

Kvm 30.06.2026 2.
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O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

MEXANMHEH UHOANBUAYANEH OTYHET 3A NMEYANBATA U/IN 3ATYBATA U APYTUA
BCEOBXBATEH AOX0A4

3a nepuoga 01.01.2026-30.06.2026 r.
01.01.2026 - 01.01.2025 -

Mpun 30.06.2026 30.06.2025
EUR'000 EUR'000
Pa3xoaun 3a BbHLWHM yCayru 6.1.1 (6) (16)
Pasxoau 3a amopTusauma 6.2.1 - -
Pa3xoau 3a nepcoHana 6.1.2 (7) (8)
(3ary6a) ot aeiHocTTa (13) (24)
®unHaHcoBK Npuxoan/pasxoam, HETHO 6.1.3 - -
Neuan6a/ (3ary6a) npegu aaHbUM (13) (24)
Pa3sxoa/(MkoHomMA) OT AaHBUM - -
Neuan6a/ (3ary6a) 3a roguHara (13) (24)
HeTeH goxon Ha akuua
OcHOBEH HeTeH goxo4 Ha akumsa (eBpo) - -
Opyr BceobxBaTeH A0Xx04, - -
O6w,0 BceobxBaTeH faoxop, (13) (24)

lpunoxceHuama ca Hepa3denHa Yyacm om HacmoAawuAa MeOUHeH UHOUGU@yCIﬂeH 47UHC7HC06 om4yem.

UsroTteun: MpeacraBnasaly:

KopnopbT Aagaiizbpc 00/, KOnuan Apabagxuinckm
EsreHn Jobpes, Ynpasuten
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O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem

Kom 30.06.2026

MEXAUHEH UHOAUBUAYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2026 r.

AKTUBU

Hemexywu akmuesu

AKTUBM C NPaBO Ha Noa3BaHe
MNHBeCcTMUMM B AbLLEPHM NpeanpuaTus
AKTUBM NO OTCPOYEHWN AaHbBLM

O6wo HemeKyuwu akmusu

Tekywu akmusu

TbproBCKM 1 Apyry B3eMaHuA

®P1HaAHCOBM aKTMBM NO CNpPaBea/IMBa CTOMHOCT
MapnyHu cpeacTea U eKBMBANEHTHU

Ob6uwo meKywu akmusu

OBLLLO AKTUBU

COBCTBEH KANUTAN
PeructpupaH Kanutan
3aKOHOBU pe3epBsu
®duHaHCcoB pesynTat

0Obuwo cobcmseH kanumarn

NACUBU

Hemekywu nacusu

HeTeKyLu 3aabaKeHMA No aKTUBM C
NpaBo Ha Non3BaHe

O6w,0 HemeKkyuwu nacusu

Texkywu nacusu

TeKyLLM 3a4b/XKEHUA NO aKTMBM C MPABO Ha NOA3BaHe

TbproBCKU U ApYyrn 3a4bKeHnA
O6w,0 meKkywu nacusu

Obuwo nacusu

O6uwjo cobcmeeH Kanumas u nacueu

lMpun

6.2.1
6.2.2

6.2.8
6.2.3
6.2.4

6.2.5
6.2.5
6.2.6

6.2.1

6.2.1
6.2.7

30.06.2026 T. 31.12.2025 .
EUR'000 EUR'000

793 793

18 18

811 811

4 .

1871 1871

9 2

1884 1873

2 695 2684

2583 2583

155 155

(127) (114)

2611 2624

84 60

84 60

84 60

2695 2684

lpunoxcerHuama ca Hep0306ﬂHG Yyacm om HacmMoAawuA MeHOUHeH UHdUBUdyOﬂeH d)UHCIHCOB om4yem.

n3roteun:

Kopnopbt AgBaiisbpc 00/,
EesreHn Jobpes., Ynpasuten

Mpeacrasnasawy,:

HOnusaH ApabaaKuUincku

CTpanua 30T 24



G SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem

Kom 30.06.2026

MEXOUHEH MHOUBUAOYANEH OTHET 3A NAPUYHUTE NOTOLUU, NPAK METO/,
3a nepuoga 01.01.2026-30.06.2026 r.

MapuyHM noTouM OT onepaTMBHA AEUHOCT
MnawaHma Ha gocTaBunLM

MnawaHma Ha NnepcoHana 1 counanHo
ocurypsasaHe

[pyrv nocTbnneHusa /nnaliaHns HeTo
HeTHuW napuyHu noTtouum,

M3non3BaHU B ONepaTUBHA AEeUHOCT

MapuyHM NOTOLM OT MHBECTULLMOHHA AeiHOCT
NHBeCTULMN B AbLLEPHN NpeanpuaTmA
MocTbnaeHua (NnawaHua), CBbpP3aHn ¢
$MHAHCOBM aKTUBM, OTYUTAHM NO CNpaBeanBa
CTOMHOCT, HETHO

MpepoctaBeHn 3aemu

Opyrv1 napuyHmM noToum oT MHBECTULMOHHA
AenHocT

HeTHM napuyHKM noTtoum,

M3N0A3BaHU B UHBECTULMOHHATA AEeAHOCT

MapuuHu notoum ot puHaHCcOBA AENHOCT
MocTbnneHna ot 3aemu

M3meHeHMe Ha NapUUYHU CPeacTBa U
€KBUBAJIEHTU

MapuyHM cpeacTBa U eKBUBANEHTU

B HAa4ya/NI0TO Ha Nepuosa

MapuyHu cpeacTsa U eKBUBANEHTH
B KpaA Ha nepuoja

lMpun

6.2.4

01.01.2026 -  01.01.2025 -
30.06.2026  30.06.2025
EUR'000 EUR'000
(14) (18)

(7) (7)

(21) (25)

28 27

28 27

7 2

2 -

9 2

lpunoxceHuama ca Hepa3denHa Yyacm om HacmoAawuAa MeMOUHeH UHdUGUdyGﬂEH LpUH(JHCOS om4yem.

N3rotBun:

KopnopbT AgBansbpc 00/,
Esrenu [lobpes, Ynpasuten

Mpeacrtasnasawy:

KOnunsH ApabagKuiicku
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O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

MEXANHEH UHONBUAYANEH OTYHET 3A MPOMEHUTE B COBCTBEHUA KANUTAN
Kbm 30.06.2026 r.

3aKOHOBU HaTpvnaHu
3anucaH Py

Mpun pe3epBn  nevanbu/ O6uio
Kanutan
(3arybm)

Canoo Ha 01.01.2025 2. 2583 155 (73) 2 665
Nevyan6u / (3arybm) (41) (41)
O6wo BceobxBaTeH A0OXO04 (41) (41)
Cando Ha 31.12.2025 2. 66222' 2583 155 (114) 2624
Canodo Ha 01.01.2026 a. 2583 155 (114) 2624
Meyanbu / (3arybu) (13) (13)
06w BceobxBaTeEH A0X0A, (13) (13)
Canoo Ha 30.06.2026 2. 662256, 2583 155 (127) 2611

MpunoxceHuama ca HepazdeanHa 4acm om HACMOAWUA MexOUHeH uHousudyaneH (hUHAHCo8
omuem.

UsroTteun: MpeacraBnasaly:

KopnopbT Aggaiizbpc 00/, HOnuan ApabagKunckm
EsreHn ob6pes, Ynpasuten

CTpanunta 50T 24



O SQUARL CUBL
,,CKyewvp Kiob Mponvpmuc” AL,

MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

MpunoxXeHna KbM MHANBUAYANHUA GUHAHCOB OTYET

1. O6wa nHpopmauymsa

»CRyebp Kb [Mponbptnc” AL (ApyKectBoTo) € OBbArapcKo aKUMOHEPHO APYKEecTBo,
YNPa)KHABALLO AEeMHOCTTa CM CbINIAaCHO 3aKOHOAATENCTBOTO HA Penybavka bbarapusa. YupegeHo e
32 HeonpegeneH cpok Ha 04.05.2020 r. [Apy»KecTBOTO € BMMCAHO B TbpProBCKMA Perncrop wm
PerncTbp Ha IpPUANYECKUTE INLA C HECTOMAHCKA Len, BoAeH OoT AreHuuna no BNUCBaHuATa, ¢ EUK
206088646, cbC cepanuiue M agpec Ha ynpasnaeHue rp. Copua 1142, obw,. CtonnyHa, p-H Cpegel,
6yn. ,Bacun lesckn” Ne 6, eT. 3, an. 7.

MpeaAMeTbT Ha AeMHOCT Ha APYMKECTBOTO €: MOKYMKa Ha HeABUKMMM MMOTU 33 CTPOUTE/CTBO,
npeycTponcTeo, npenpogarkba, oTgaBaHe NoA HAaem W /IM3MHT, yNpaB/ieHUe U NOAAPbLIKKA Ha
HEeABUXMMU MMOTU M CBbP3aHaTa C TAX MHOPACTPYKTYPa, apXUTEKTYPHU, MHKEHEPHU U HAA30PHM
AEWHOCTUN, CTPOUTETHO-MOHTaXHM paboTu, NnpuaobuBaHe Ha y4yacTvA B APYXKeCcTBa, pa3BMBaLLM
AeMHOCT B 061aCTTa Ha HEABUKMMM UMOTUTE N NPEAOCTaBAHETO HA BCAKAKBU YC/YTU, CBbP3aHM C
HeABMMXUMUTE UMOTKU, NpuaobMBaHe Ha yyacTMa B [APY)KECTBa, pPa3BMBaALLM AENHOCT B ApYru
6usHec cdepu, ynpaBneHMe Ha aKTUBM M MMYLLECTBO, TbProBCKO MpeAcTaBUTENCTBO U
nocpeaHMYecTBo, NpuaobusaHe, ynpaBaeHne U NOKynKo-npoaaskb6a Ha yyactma B 6bATapcku U
YYXKAECTPAHHN OPUAMYECKM NMLa, NPUAOGMBAHE M MHBECTUUMM B LUEHHU KHUMKA U Apyru
GMHAHCOBM MHCTPYMEHTU, COENKU C MHAYCTPMA/MIHA WU WHTE/NIeKTyaslHa COBCTBEHOCT, KaKTo M
BCAAKAKBa Apyra CTOMaHCKa AEWHOCT, He3abpaHeHa OT 3aKOHa. AKO 3a HAKOSA OT MOCOo4YeHuTe
AEVHOCTU Ce W3MCKBA JIMLEH3, perncrpauva W Ap., CbllaTa We Ce OCblecTsABa cnep
NnoJiy4aBaHETo My.

,Ckyebp Kiob Mponbptnc” AL vma egHoCcTeneHHa cucTema Ha ynpaBneHue cbC CbBeT Ha
OVPEKTOpUTE OT TPMMA YNEeHOBE B CbCTaB:

e HOnuaH ApabagKuiickm
e Tpaiue 34paBKOBCKU
e bopwucnas Yaues

LpyKecTBOTO ce NpeacTaBaABa M ynpas/ifaBa OT TPMMaTa YaeHoBe Ha CbBeTa Ha ANPEKTOPUTE,
nootaenHo. MaHaatbT Ha CbBeTa Ha AMpeEKTopuTe n3tnya Ha 24.06.2027 .

PeaynamopHa pamka

[pyKecTBoTO € Ny6/1MYHO MO cMMUCbAA Ha Yn.110 oT 3aKoHa 3a Ny6ANMYHOTO NpeasaraHe Ha LEeHHU
KHuKa (3MMNUK) 1 e BincaHo B peructbpa, BogeH oT KomucusTa 3a puHaHcoB Haazop (KPH).

AKLMUTE Ha APYKECTBOTO Ca AONYCHATM A0 TbProBUA Ha peryavpaH nasap — ,,bbarapcka poHgosa
6opca“ Al c 6opcos kKopa SQC.

2. basa 3a u3roTBAHe Ha GUHAHCOBUTE OTYETU U MPUJIOKEHU CbLLECTBEHU CYETOBOAHU
NONIUTUKM
MeXOUHHUAT MHAMBMAYaneH (UHAHCOB OTYET e M3roTBeH Ha 6as3a wucTtopuyecka LeHa, ¢
U3KAOYEHWE Ha onpepeneHn GUHAHCOBUM WMHCTPYMEHTWM, KOUTO Ce OTYMTAT MO NpeoueHeHa
CTOMHOCT WKW CNpaBeA/IMBa CTOMHOCT B Kpas Ha BCEKW OTYETEH Nepuos, KakTo e 0O6ACHEHO B
CYEeTOBOAHATA NOIUTUKA NO-A0Y.
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MeXANHHMAT nHAMBMAyaneH GUHAHCOB OTYET e NpencTaBeH B €BPO M BCUYKWM NMOKasaTenu ca
3aKpbr/iIeHU 40 Hal 61M3KNUTE XMNAAM eBPO (XW/1. eBPO), OCBEH aKO € YyNOMEHaTo ApYro.

U3aBneHue 3a cboTBETCTBUE

MeXANHHMAT nHauBMayaneH GUHAHCOB OTYEeT Ha [lpy)KecTBOTO € U3roTBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHAapTM 32 GMHAHCOBO OTYMTaHe, Npuetn oT EBponeickua cuios (,MCDO,
npuetn ot EC”). OtyetHata pamKa ,,MC®PO, npuetn ot EC” no cbllecTBO e onpeaeneHata
HauMoHanHa cyeToBoaHa 6a3a MCC, npuetm ot EC, pernameHTMpaHu cbc 3aKoHa 3a
CY4eTOBOACTBOTO U AeduHMpPaHn B naparpad 1, 1. 8 oT HeroBuTe JONbAHUTENHN pa3nopesbu.

HactoawmAatr mexguHeH @UHAHCOB OTYET He e KOHCOAMAMpaH. [py)KecTBOTO W3roTBa W
KOHCONMAMPAH MeXAuMHeH GUMHAHCOB OTYeT, KOWTO Lie BKAOYBAa OCBEH TO3M MHAUBUAYANEH
¢unHaHcoB oTyeT Ha ,Ckyebp Kiob Mponbptuc” AL, Taka U MeXAMHHMA GUHAHCOB OTYET Ha
AblepHoTo npegnpuatne (100% cobcTBeHOCT Ha [py*KecTBOTO). MEXANHHUAT KOHCONNAMPAH
¢dMHaHCOB OTYET Ha rpynaTa we 6bae nybankysaH go 29 asryct 2026 r.

OTI'OBOpHOCTM Ha PbKOBOACTBOTO

PbKOBOACTBOTO HOCKU OTrOBOPHOCT 3a CbCTaBAHETO U OO0CTOBEPHOTO npencrtaBAHE Ha
MHd)OpmaLl,MﬂTa B HacToALWMNA d)MHaHCOB OTYET.

PbKOBOACTBOTO HOCKM OTFTOBOPHOCT 33 NpUAaraHeTo Ha U3NCKBaHUATA Ha PernameHTa Ha EEED npu
N3roTBAHE HA €NIEKTPOHHMA PopmaT Ha dMHaHcoBms oT4eT B XHTML.

[eicTBnATa HAa PHKOBOACTBOTO U CAYXKUTENMTE Ca B MOCOKA YTBbPMKAABAHE Ha NPUHUMNMTE 33
A06p0 KOpNopaTMBHO yNpaBieHne, NOBULWIABAHE HA AOBEPUETO Ha aKLUMOHEPUTE, MHBECTUTOPUTE
M AnuaTa 3aMHTepPecoBaHW OT YyNPaBAEHMETO M AEWHOCTTa Ha [lpyKecTBoTO.

PbKoBOACTBOTO NnoTBbPHKAABa, Ye 3a OTYHETHUA Nepunoa € npunaaraao nocnenoBaTtesIHO aAeKBATHU
c4eToBOAHUN NMOUNTUKKN NPU U3FOTBAHETO Ha roaMWHWMA UHOUBUAYANEH (I)VIHaHCOB oT4yeT U e
Hanpasu/i0 pa3yMHUN 1 nNpeanaszimBun npeueHKn, npeanonoxeHmna 1 I'IpM6}'IM3MTEJ1HVI OUEHKMU.

PbKOBOACTBOTO CbLO MOTBbPXKAABA, Ye Ce € MPUAbPXKANO0 KbM AeNCTBALLMUTE CYETOBOAHM
CTaHZapTW, KaTo roAULWIHUA UMHAMBMAYaneH (GpUHAHCOB OTYET € M3roTBEH Ha MNpuHUMNAa Ha
AencTBalloTo NpeanpusaTue.

MpuHUMN Ha gelcTBaLWOTO NpeanpuAaTHue

MeXXANHHUAT UHAMBMAYaNeH GUHAHCOB OTYET € M3rOTBEH Ha MPUHLUMMA - NPeAno/ioXKeHne 3a
AEeNCTBAWO NpeanpuaTMe, KOeTo npeanonara, ye [pyKecTBOTO We NPOAb/XKU AENHOCTTA CU B
0603pumo 6baeule.

MN3roTBAHETO HA MEXAWHHUA WHAMBMAYaNeH (GUHAHCOB OTYeT CcbrlacHo MeKayHapoaHute
CTAaHOAPTM 3@ OGWMHAHCOBO OTYMTAHE W3UCKBA PbKOBOACTBOTO [Ja Hanmpasu Han-pobpwm
NPUBAN3UTENHN OLEHKMN, HAYUCNEHNA N PA3yMHO 0OOCHOBaHM NPEeANO/IOXKEHNS, KOUTO OKa3BaT
epeKT BbpXy OTYETEHUTE CTOMHOCTU HA AaKTUBUTE M MACUBUTE, HA MPUXOANTE U Pa3XxoguTe, N Ha
ONOBECTABAHETO HA YC/NOBHW B3EMaHMA WM 33a4b/IKEHMA KbM Kpas Ha OTYETHMA nepuog. Tesu
NPUBAN3UTENHM OLLEHKM, HAUNCIEHMA U NPEANONOKEHUA Ca OCHOBAHU Ha MHOPMaALMATA, KOATO
€ Ha/IMYHA KbM Kpas Ha OTYETHUA Nepuos, Nopaan KoeTo bbaelnte GakTUYECKM pe3ynTaTn buxa
MOrAn Aa 6baaT pasMYHM OT TAX. PHbKOBOACTBOTO CUYMTA, Ye He € Haauue CbluecTBeHa
HECUTrypHOCT, KoATOo 6M Morna ga nopoayv 3HAYUTENHW CbMHEHMA OTHOCHO CMOCOBHOCTTA Ha
[pyKecTBOTO Aa NPOAB/IKM A3 GYHKUMOHMPA KaTo AENCTBALLO NPeANPUATUE, U CbOTBETHO, Ye €
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YMECTHO Aa Wu3roteM ¢MHaAHCOBMA OTYeT Ha 6as3a Ha NpeanonoXKeHMeTo 3a AeNCTBaLlLo
npeanpuaTue cies B3emaHe noj BHMMaHue Ha GUHAHCOBUTE MPOrHO3M.

CpaBHuTenHa nHpopmaumsa

[py*KecTBOTO NpeAcTaBs CpaBHUTENHA MHPOPMALMA NO OTHOLWEHME Ha NPeaxodeH nepuos 3a
BCUYKM CYMM, OTYETEHW BbB PUHAHCOBUTE OTYETM 33 TEKYLLMA NEPUOA.

KoraTo TekcTtoBaTa onucaTenHa WMHPopmMauusa, CbAbpiKalla ce BbB (UHAHCOBUTE OTYETU 3a
npeaxoaHus/npeaxoaHuTte nepuoa(un), npoabarkasa Aa 6bae akTyanHa U 3a TEKyLWUA Nnepuosa, ce
npaBu Bpb3Ka C NpeaxoaHusa, 0CobeHO KoraTo ToBa € CBbP3aHO C HECUTYPHOCTU, MPUBAN3UTENHM
OLEeHKM, MPOBU3NUN NN 06E3LLEHKN.

3. 0606weHne Ha CbLLECTBEHUTE CYETOBOAHU NONUTUKU

3.1 OtyeTHa BanyTa

®UHAHCOBUAT OTYET € NpeAcTaBeH B 6bArapcku eBpo, KoATo e GyHKUMOHaNHATa BanyTa M BaayTaTta
Ha npeacTaBsaHe Ha [pyecTBoTo. CAENKUTE B UyXKAECTPaHHa Ba/lyTa NbPBOHaYa HO ce O0Tpa3naBaT
BbB QYHKLMOHANHATA BanyTa No 06MeHHMA Kypc Ha gaTtaTa Ha caenkaTa. MoHeTapHUTE akTUBU U
nacueu, OEHOMMUHUPAHW B YYyXKAECTPaHHW BaNyTU, ce NpPeusuyncnasaTt BbB (YHKUMOHaNHATa
Ba/lyTa, KbM AaTaTa Ha OTYeTa Mo 3aKAUMTeNHMA obMeHeH Kypc Ha bbarapcka HapoaHa baHKa 3a
nocnegHusa paboTeH AeH OT CbOTBETHUA Mecel, BCcUUKM KypcoBM pas/iKun ce NpusHaBaT B OTYeTa
3a BCeobxBaTHMA AoXx04. HeMOHeTapHUTE aKTUBM M MACUBM, KOUTO CE OLLEHABAT MO UCTOPMYECKA
LeHa Ha NnpuaoburBaHe B YyXKAecTpaHHa BanyTa, ce NpeBpbLaT BbB QyHKUMOHANHATa BanyTa Mo
0bMeHHMA Kypc KbM AaTaTa Ha MbpBOHaYanHaTa caesika (npuaobusaHe).

3.2 NMpu3sHaBaHe Ha npuxoamu

LpyXecTBOTO NpM3HaBa NPUXoam, 3a Aa OTPaA3nN NPEXBbP/IAHETO Ha o6eu.|,aHMTe c gorosopa ycnyrm
Ha KIMEHTU, B pPa3mep, KOWTO OTpasABa Bb3HArpaXKgeHmneTo, Ha KoeTo [pyXKecTBOTO OYaKBa Aa
MMa NpPaBo B 3aMAHA Ha NPEXBBbP/IEHUTE CTOKUN UNTUN YCNYTU.

MpexBbpAAHETO HA yCAyruTe ce OCHOBaBa Ha KOHUENUMUATA 3a NpexBbpaAHe HA KOHTPOA BbpXy
TAX, cnocobHocTTa Aa ceé PpbKoBOAU U3MON3BAHETO Ha aKTMBA U Aa Ceé MoJiydaBaT No CbULeCTBO
BCMYKM OCTaHaAM NOAN3U OT Hero. KOHTPONBT BKAKOYBA U crnocobHocTTa 3a npeaoTBpatABaHe Ha
TOBa ApPYyrn gpyxecrtBa Aa PbKOBOAAT N3MNO/I3BAHETO HA aKTUBA U MNOJ/1y4aBaHETO Ha NOJZ13N OT HErO.

MpuxoauTe OT 4OrOBOPU C KANEHTU Ce NPU3HABAT, KAaKTO cneaBa:

e B TeYeHMe Ha BPeMeTOo MO HayMH, KOMTO OTpa3ABa M3BbpLUAHATA OT [pyKecTBoTO paboTta
no 4Orosopa;

e B oOnpeaeneH MOMEHT, KOraTo ce NPEXBbP/IA KOHTPOBT BbPXY YCAYTUTE HA KAMEHTA.

e [lpuxoguTe OT LOrOBOPU C K/IMEHTM Ce NPU3HaBaT Ha 6a3a 5-eTaneH moaen 3a NnpusHasaHe,
KaTo pasrpaHUMYeHWe ce MNpaBu B C/legHUTE [Be HACOKM Cnopes MOMEHTa Ha
YZ0B/NIETBOPABAHE HA 3a4b/IPKEHNETO 32 U3NbJHEHUE:

O 3af4b/XKeHue 33 U3Nb/HeHUe (NPexBbPIAHE HA KOHTPOA) B TEYEHUE HA BPEMETO —
B TO3M C/Ny4yall NMpuxoguTe ce NpusHaBaT MOCTEMNEHHO, CNefBalikKM CTeneHTa Ha
NPexsbp/iAsHe Ha KOHTPOA BbPXY CTOKUTE WU YCIYTUTE HA KNIMEHTAa;

O 3a U3Nb/HEHWE, YA0BNETBOPEHO (NPexBbp/ieH KOHTPO/) B onpeaeneH MOMEHT —
K/IMEHTHT NOJly4aBa KOHTPOJ BbPXY CTOKUTE UM YCIYTUTE B ONpesesieHo BpemMe U
npuxogmuTe ce NPU3HABAT M3LUAN0 HAaBEAHDBXK.
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®dUHAHCOBUTE NPUXOAMN BKAOYBAT MPUXOAMN OT JIMXBU MO MHBECTUPAHU CPEACTBA (BKIOUYUTENHO
WMHBECTULMM, Ha Pa3MNo/IOKEHWNE 3a Npoaaxba), npuxoan oT AMBUAEHTU, Nedanba oT npoaakba
Ha GMHAHCOBM aKTUBM Ha Pa3no/ioXKeHWe 3a npoaaxkba, NPOMeHM B cnpaBea/iMBaTa CTOMHOCT Ha
GVHaAHCOBU aKTUBM, OTYMTAHM NO CNpaBeaIMBa CTOMHOCT B Nevyanbarta uam 3arybata, neyanba ot
onepauuMu B YyXAecTpaHHa BanyTa, NPMU3HATK KaTo nedvanbu u 3arybu.

Mpuxodu om ousudeHmu

anXO,CI,MTe oT AUBNLOEHTU Ce€ NPU3HABAT, KOrato ceé yCTaHOBK MPaBOTO 3a TAXHOTO NOJiy4aBaHe.
Tosa ce npunara Aopn ako Te Ce mninnawat ot neyanbure npeau I'IpM,CI,O6MBaHeTO, OCBEeH akKo
ANBULOEHTDHT ACHO NpeacTtaBaiABa Bb3CTaHOBABAHE Ha 4aCT OT pa3xoauTte 3a MHBECTULUMUNATA. B 1031
cnyqaﬁ ANBUAEHT CE NPU3HABa B 4PYr BceobxBaTeH A0X0A4, aKo Ce OTHAaCA 3a UHBECTULUMNA, OUEHEHA
no cnpasegsivBea CTOMHOCT BbB BCeobxBaTeH aAoxoa.

Mpuxodu om nuxsu

anXO,CI,VITe OT INXBU C€ OTYUTAT KaTO Ce€ M3MNO021I3Ba METOOA Ha ed)eKTMBHMﬂ JTINXBEH MPOUEHT,
npeacrasnAsall NPOLEHTDHT, KOMTO TOYHO ANCKOHTUPA O4YaKBaHUTE 6'b,£|,e|J.I|M napuyH nnawlaHnA
3a O4aKBaHWA CPOK Ha d)MHaHCOBMﬂ MHCTPYMEHT U1K 3a NO-KPAaTbK Nepnoa, Korato € ymectHo, go
HanaHcoBaTa CTOMHOCT Ha d)MHaHCOBMﬂ dKTUB. anXO,CI,'bT OT NXBWU CE BK/IKOYBA BbB d)MHaHCOBVIﬂ
npuxoAa B OT4ETA 3a A0XO4UTE.

MpuxoauTe oT AMXBK OT GUHAHCOBM aKTMBU HA OTYMTAHK NO CNpaBesIMBa CTOMHOCT B Nevyanbara
nnn 3arybata ce BKAOYBAT B HeTHaTa nedyanba / (3aryba) ot TAxHaTa cnpaseaivMBa CTOMHOCT.
Mpuxoan oT NUXBU NO GUHAHCOBU aKTUBM OTYUTAHU MO aMOPTM3MpPaHa CTOMHOCT U GUHAHCOBMU
aKTMBW OTYMTAHM NO CNpaBe/iMBa CTOMHOCT B Apyr BCeOOXBaTeH A0X04, U34MCEHM NO MeToAa Ha
epeKTMBHaATa /IMXBa, Ce NPM3HABAT B OTYETA 33 AOXOAUTE.

MpuxoAnTe OT NUXBU CE U3YUCNABAT Ypes3 npuaaraHe Ha ePeKTUBHUA NIMXBEH MPOLLEHT BbPXY
6pyTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBUTE AKTUBM, C U3KIOYEHUE Ha GUHAHCOBUTE aKTUBMK,
KOUTO BMnocseacTBue ca obesueHeHW. 3a TAX ce npunara epekTUBEH SINXBEH MPOLEHT BbPXY
HeTHaTa 6a/slaHCOBa CTOMHOCT Ha GUHAHCOBUA aKTMB (c/ied MpucnagaHe Ha KOMMEeHcaumaTa 3a
3aryba).

3.3 Pasxoamu

Pasxogute, cBbp3aHu C AEVIHOCTTa Ha [pyXecTBOTO, Ce NpuU3HaBaT B OT4eTa 3a ne4yanéburte unm
3aFY6VITe n apyrua BceobxBaTeH Aoxoa, Cl'lep,BaﬁKM NPUHLUMNA Ha TEKYLWWLOTO Ha4YynCaABaHe.

KbMm pasxoanTte 3a AeMHOCTTA ce OTHACAT U GUHAHCOBUTE Pa3xoam, KOUTo [lpy»KecTBOTO OTYUTA U
KOMTO ca CBbp3aHM € obuyalHata My AerHOCT. [PUHUMNBT Ha HayucneHwe ce OTHacA A0
dVHaHCOBUTE pPasxoaM, TaKa KAKTO Ce OTHacA A0 BCUMYKM APYrM KOMMOHEHTM HA OT4yeTa 3a
poxoaute. OUHAHCOBM Pa3xogM BKAKOYBAT PA3xoAM 3a IMXBU MO 3aemu, 3arybu oT onepaumu B
Yy)KAECTPaHHa BanyTa, NPOMEHW B CNpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHU NO
cnpaBeg/MBa CTOMHOCT B NeyanbaTta unu 3arybara.

BcuukmM pasxogm no naaTMMK IMXBM MO 3aeMU Ce NMPU3HaBAT KaTo nevanba mam 3aryba, KaTto ce
M3MoN3Ba MeToAa Ha ePEKTUBHUA JIMXBEH MPOLLEHT.

MNeyanbute 1 3arybute OT BanyTHU Pa3/IMKM Ce NPeAcTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE
oTYeTw.

3.4 faHbum BbpXYy Aoxoaa
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TeKkyw 0aHBK 8bpxy doxodume

TeKylwuTe AaHbYHM aKTUBKU M NACUBU 3a TEKYLLMA N NPEAXOAHU Nepuoam ce npusHaBaT no cymara,
KOATO ce o4YakBa Aa 6bae Bb3CTaHOBEHA OT WM NJlaTeHa Ha AaHbYyHUTe BnacTu. Mpu nsumcneHne
Ha TEKYLUTEe AaHDBUM Cce npuaaraT AaHbYyHUTE CTaBKU M AaHbUYHUTE 3aKOHU, KOUTO ca B CM/1a UaN
Ca B 3HAuYMTeNHA CTeneH NPMEeTU KbM OTYeTHaTa AaTta. PbKOBOACTBOTO aHanM3Mpa oTAe/HUTe
no3vuMM B AaHbYHATA AeKNapaums, 3a KOMTO NPUIOKUMNUTE AaHBYHM pasnopeadbu ca npeamet
Ha Tb/IKyBaHe W NPU3HABa NPOBU3MM, KOFraTo TOBA € YMECTHO.

Tel-(yLLI,MTe AaHbUn Ceé NPU3HABAT AUPEKTHO B CcobCTBEHUA KanuTan uUnu B apyrua BceobxBaTeH
A40X04, KOrato AaHbKbT CeE OTHACA A0 CTaTUU, KOUTO Ca 6unm NPU3HAaTU OUPEKTHO B cobcTBEHUA
Kanutan nan B 4pyrua BceobxBaTeH Aoxoa.

OmcpoyeH 0aHBK 8bpxy doxodume

OTCpO‘-IeHVITe AaHbUK Ce NPU3HaBAT No 6anaHcoBusA MeTOo 3a BCUYKN BPEMEHHU PA3/IMKU KbM
OTYETHATA AaTa, KOUTO Bb3HUKBAT MeXay AaHbYHATa OCHOBA Ha akKTUBUTE U NACUBUTE N TEXHUTE
6anaHCcoBM CTOMHOCTW.

OTCpO‘-IeHVI AaHBYHU NaCnBU Ce NPU3HaBaT 3a BCUYKHU obnaraemu BpeMeHHU Pas3InKu:

® OCBeH OO0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHDBYEH NAaCNB Bb3HWKBA OT MbPBOHAYa/IHO
NPpuU3HaBaHe Ha aKTUB U NaCKUB OT AaAeHa CAE/IKa, KOATO HE € b6u3Hec KOM6VIHaLI|Mﬂ n He
BAnAe HATO BbpXy CHETOBOAHATA neqan6a, HUTO BbpXYy AaHDBYHATA neyanba nau 3ary6a
KbM MOMEHTA Ha U3BbPLWBAHE Ha CAENKaTa; U

e 33 obnaraemu BpPeMeHHW Pas3IMKWU, CBbP3aHW C MHBECTULMM B AbLLEPHU APYNKECTBA,
acouMMpPaHM NPeanpuaTUA 1 y4acTua B CbBMECTHU NPeanpusaTua, OCBEH A0 CTeneHTa, A0
KoATO [pyKecTBOTO e B CbCTOAHME Aa KOHTPO/IMPA BPEMETO HAa 06PATHOTO NpoAB/EHME
Ha BpeMeHHaTa pa3/IMKa M CbLLeCcTByBa BEPOATHOCT BpeMeHHaTa pPa3/InKa Aa He ce NPOosBU
obpaTHO B NpeaBnanMo bbaelle.

AKTMBM MO OTCPOYEHM [aHbLM Ce NPU3HABAT 33 BCMYKM HaMaNieMW BPEMEHHW Pas/vKW,
NpPeHeceHn HeN3noA3BaHU AaHbYHU KpeauTn U HEM3NO3BaHU AaHbYHM 3arybu, Ao cTeneHTa, 40
KOATO e BepoATHO Aa e Hanuue obnaraema nevanba, cpeuly KoATo Aa 6bAaT M3MN0/3BaHU
HaMansfieMnTe BPEMEHHW Pas/IvKK, MPEeHeCceHUTe HEeW3MOoN3BaHU OaHbUYHM  KpeauTu U
HEeM3noN3BaHWUTE AaHb4YHM 3arybu:

® OCBEH aKO OTCPOYEHUNAT AaHDBYEH aKTUB Bb3HUKBA OT NbpPBOHAYA/IHO NPU3HAaBaHE Ha aKTUB
UIN NacuB OT AadeHa CAeNlKa, KOATO He € busHec KOM6VIHaLI,MFI N He B/InAe HUTO BbPXY
c4eToBOAHATa neqan6a, HUTO BBbpPXYy AaHbBbYHATA neyanba mam 3ary6a KbM MOMEHTAa Ha
M3BbpLUBaHE Ha CAEeNKaTa; U

® 33 HamanAemu BPEMEHHW Pa3/INKK, CBBP3AHW C MHBECTULMM B ObLIEPHM APYNKECTB],
acouMMpaHn NPeanpusaTUA U y4acTMa B CbBMECTHM Npeanpuatus, OTCPOYEH AaHbyeH
aKTUB Ce NpU3HaBa eAMHCTBEHO A0 CTEMeHTa, A0 KOATO MMa BEPOATHOCT BPpEeMEeHHaTa
pa3nunKa ga ce nposBu 0bpaTHO B 0603puMo b6baelle u Aa 6bae peanvsmnpaHa obsiaraema
neyanba, cpelly KoATO Aa ce ONnoa30TBOPU BpeMeHHaTa pas/nKa.

ﬂ,py)'KeCTBOTO M3BbpLIBa npernen Ha banaHcoBaTa CTOMHOCT Ha OoTCpOYEHUTE AaHDBYHUN aKTUBU KM
BCAKA OTYe€THa AadTa U A HamManABa A0 CTeneHTa, A0 KOATO Beye He € BepOoATHO Aa 6'b,£l,e
peann3npaHa A0CTaTbyHa obnaraema neqan6a, KOATO Ada Nno3BOJiIABa UuUenna Uam 4act OoOT
OTCpOYEHUA AaHDBYEH aKTUB Aa 6'b,£|,e Bb3CTaHOBEH. HeI'IpM3HaTMTe OTCPOYEHU AAHDBYHU aKTUBU Ce
npepasrnexagatT KbM BCAKa OTYE€THA AaTa U Ce MPU3HABAT AO CTeneHTa, A0 KOATO € CTaHa/lo

CTpanuua 10 oT 24



O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

BEpOATHO Aa 6bae peanusnpaHa 6baella obnaraema neyanba, KOATO Aa NMO3BO/IM OTCPOYEHMA
[aHbYeH aKTUB Aa 6bJe Bb3CTaHOBEH.

OTCpO‘-IEHVITe AaHBYHU aKTUBU U NAaCUBU Ce OLL,eHABAT NO AaHBbYHUTE CTaBKUN, KOUTO Ce OYaKBa Aa
6'bp,aT B CM/1a 3a nepunoaa, B KOMTO aKTUBBT ce peannsnpa nam NnacnBbvT Ce ypeaun, Bb3 OCHOBA Ha
AaHDBYHUTE CTABKMU (M AaHDbYHU 3aKOHM), Ael;'ICTBaU.LM nan sBne3nnm B CUaa, B 3HAYUTE/IHA CTENEH,
KbM OTHETHATA AaTa.

OTCpoYeHUTE [aHbUM, CBbP3AHM CbC CTaTMM, NPU3HATU M3BBH Nevanbata uam 3arybata, ce
npu3HaBaT U3BbH NevyanbaTta unm 3arybaTta. OTCpPOYEHMTE AaHbLM CE NPU3HABAT B 3aBUCUMOCT OT
CBbp3aHaTa C TAX CAe/IKa UK B Apyrua BceobxBaTeH 40X04, AU ANPEKTHO B COBCTBEHUA KanuTan.

ﬂ,py)KeCTBOTO KOMMEeHCnpa OTCPOYEHU AaHDYHU aKTUBU U NaCUBU CaMO TOraBa, KOrato mma
3aKOHOBO nNpaBO Aa npucnaga TeKywU AaHbYHU aKTUBU Cpelly TeKywh AaHBYHU NaCcuBu m
OTCPpOYEHUNTE OaHDBYHU aKTUBU U NACUBU CE€ OTHACAT A0 AaHbBUUN BbPXY A40X04a, HANTOXKEHN OT eAUNH
M Cbll JaHDbYEH OpPraH 3a €4HO U CbLO0 AaHBbYHO3a4b/IKEHO nNpeanpunaTue.

3.5 floxoaun Ha nepcoHana

KpaTKOCpOYHUTE [O0XOAM Ha MepcoHana BK/AKYBAT 3anfaTv, Bb3HarpaK4eHusa, BHOCKM 3a
COLMANHO OCUTYpABaAHE M FOANLIHN KOMMNEHCUPYEMM OTMYCKU Ha CAYKUTENNTE, KOMTO Ce OYaKBa
Aa 6baaT U3UAN0 ypedeHn B paMkuTe Ha 12 meceua cnef Kpaa Ha oTyeTHMA nepuog. Korato
[py»KecTBoTO MOAyYM ycayrata, Te ce MPM3HaBaT KaTo pas3xof 3a NnepcoHasna B neyanbaTta mau
3arybaTa. KpaTKOCpoYHWUTE 40XO4M Ha MepcoHasna Cce OLEHABaT Mo HeAUCKOHTMPaHaTa Cyma Ha
OYaKBaHMTE 3a yperKaaHe pas3xoau.

M3nnalwaHoTo Bb3HarpaxAeHwe CbOTBETCTBA HAa BMAQ Ha NpefocTaBAHUTE MPOdEeCcUOHaNHU
YCNyru; HUBOTO Ha 0Bpa3oBaHME Ha C/AYKUTENA; HUBOTO B KOPMOPATMBHATA CTPYKTYpa, KOETO
3aema; npodecuoHaNHUA ONUT; HANIOKEHUTe OrpaHuveHMa (3abpaHa 3a M3BbPLIBAHE HA
onpeseneHa QAEWHOCT WAW [eNCcTBME, HEeCbBMECTUMOCT 33 3aemMaHe Ha [AABXKHOCT Mo
[LONBJHUTENTHO NPABOOTHOLWEHME U Ap.).

Bb3HarparkaeHneTo Ha YneHoseTe Ha CbBeTa Ha AMpeKkTopuTe ce onpeaens oT 06uoTo cbbpaHume
Ha aKUMOHepUTe Ha APYXKecTBOTO.

ApyxectBoTO oOpmMMpa €AMHCTBEHO MNOCTOSHHO Bb3HArpaXk4eHue, KOeTo ce onpegens B
CKNtoyeHuTe forosopu. He ce dopmupa M He M3niawa NPOMEHAMBO Bb3HarpaxageHve. B
MOCTOAHHOTO Bb3HArpaxAeHue ce BK/IOYBA:

e OCHOBHa paboTHa 3annaTta, onpeaeneHa CbrNacHO AeilcTBalLaTa HOpMaTMBHa ypeaba u
npuaaraHaTa cMcTema Ha 3ansauiaHe Ha TpyAa;

e  [lONbAHUTENHM TPYLAOBU Bb3HArPaXKAEHUA C HEMOCTOAHEH XapaKTep, B NpeaBuAeHUTe B
Koaekca Ha Tpyaa, B Hapeabata uam B Apyr HOPMATUBEH aKT M3BbHPEAHM C/ly4au, KaTo
Hanpumep 3a U3BbHpPeaEeH TPya.

e  ApYrv TPYZLOBW Bb3HArpaxKaeHus, onpesesieHn B HOPMaATUBEH aKT

e  Bb3HArpa)kAeHus No AOroBOPM 3a ynpas/eHMe U APpYrM HETPYAOBU AOrOBOPU — NallLaHe,
YCTAHOBEHO B UHAMBUAYaNHUA LOrOBOP, KOETO He € MOCTaBeHO B MPSAKA 3aBUCMMOCT OT
OL,EHKaTa 3a U3NbJIHEHWETO Ha AeMHOCTTa.

Bb3HarpaxkaeHuATa morat Aa BK/OYBAT HemnapuyeH KOMMNEHCAUMOHEH NaKeT - cpeacTBa 3a
3gpaBHa  npoduMnakTMKa, cpeactBa 3a  nopobpABaHe  ycnoBMATa Ha  Tpyda M
TeXHMYecKaTa/KomnioTbpHa 06e3neyYeHOCT, CpeacTBa 3a MOBUWABaHe Ha npodecMoHanHaTa
KBaNMOUKALMA, KAaKTO U AOMBAHUTENHMU CTUMYM CBbP3aHW C AO0BPOBONHO MEHCUOHHO W/Man
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34paBHO OCUTypABaHE M 3aCTPAX0BKK, MPY CNa3BaHe Ha OBLLUTE NPUHLMMM HA Ta3n MNOAUTUKA.

[py»KecTBOTO MOXKe A3 M3NNaLla AOMNbJHUTEIHM Bb3HArpaXKAeHUs C HENOCTOAHEH XapaKTep 1 noa,
dopmaTta Ha eAHOKPATHM Bb3HArpa*kAeHUA 3a NoJIYyYeHU TOAULLIHN pe3ynTaTu, uenesu BoHycK 3a
M3Mb/IHEHWE Ha AOMbJHUTENIHO BbH3/IOXKEHU UM YCNELWHO U3MbJAHEHU AOMbAHUTENHM 3a4a4M.
[JONbNHUTENHN Bb3HArParKAEHUA MOXe Aa Cce M3NnawaTt caen MNOoNOXUTENHU (PUHAHCOBM
pe3ynTaTi 3a MMHAN Nepuos 1 NO3UTUBHKU NPOrHO3M 3a 6baeLl, nepuoga,

[MeHCUOHHU U Opyau 3a0baHeHUA KbM MepcoHana

Mpu NpeKpaTaBaHe Ha TPYA0BOTO NPAaBOOTHOLIEHWE Ha CNYXKUTENNUTE Ce U3NNaLLaT obesleTeHns
B C/ly4auTe, NO pesa M B pasmepuTe, onpeseneHun B Kogekca Ha Tpyaa.

ﬂ,py)KeCTBOTO HE € pa3pa60TBano M HE nNpunara NaAaHOBE 3a Bb3HArpaxKAeHUA Ha CayxXutenumte
cnen HanyCKkaHe nan apyrn AbaroCpoYHM Bb3HarpaxKaeHmAa U n1aHOBE 3a Bb3HArpaxXaeHuma cne
HanyCKaHe nan nog d)opN\aTa Ha KOMMNeHCaunun ¢ akumn, nan ¢ ganose ot CObCTBEHUA KanuTan.

KpaTKOCpO‘-IHVITe AOXOo4AN Ha CAyXUTenute, BKAKOYUTENIHO U Nojnaraemute ce OTnyCkuy, ca
BK/IKOYEHN B TEKyWW MEHCUOHHU U APYrKN 3a4bNXKEHUA KbM NepPCOHasia NoO HEAUCKOHTUMPAHA
CTOMHOCT, KOATO ﬂ'pymeCTBOTO OYaKBa da U3naaTtn B Pe3yNTaT Ha TAXHOTO HEN3MO/I13BaHE.

Kbm [py*KecTBOTO HAMA Cb34afeH M PYHKUMOHMPALY, YacTeH f06poBoneH ocuryputeneH GoHA.

3.6 ®PnHaHcoBMU UHCTPYMEHTU - NbPBOHAYANTHO Npu3HaBaHe U nocneansalo oueHABaHe
nprOHa‘IaﬂHO npusHaeaHe

ApyxecTBoTO Knacudumumpa npu NbpBOHAYANHOTO NPU3HABaHE Ha GUHAHCOBUTE aKTUBU B eAHa
OT CNeHUTE KaTeropuu:

1. OueHsBaHM NO aMOPTU3NPAHA CTOMHOCT,
2. OueHABaHM Mo crnpaBeasMBa CTOMHOCT Npes neyanbarta uau 3arybaTa.

KnacudpukaumsTta ce onpeaens Ha 6asa busHec moaena 3a ynpaB/ieHMEe Ha O3afAeHMA Knac
OVMHAHCOBM aKTUBM M [OOrOBOPHUTE XapPaKTEPUCTUKU Ha MNapuUYyHUTEe notouu. MHsecTuumm,
AbPXKaHU OT [pyKecTBOTO C Len nonyyaBaHe Ha nevyanba oT KPaTKOCPOUHWU MpoaarKbu wmau
obpaTHM MOKYMNKW, ce Knacupuumpat KaTo GUHAHCOBM aKTUBM, OLEHABAHM MO CcrnpaBea/nBa
CTOMHOCT npe3 ne4vanbata wuam 3arybata. MHBeCTMUMM B ABATOBM WHCTPYMEHTU, KOMUTO
[py»KecTBOTO AbPXKMU B paMKuTe Ha busHec mogen ¢ uen cbbrpaHe Ha AOroBOPEHUTE MapUYHM
noToun, ce KnacupuumpaT Kato GUMHAHCOBM aAKTMBM, OTYMTAHM MO aMOPTM3MpPaHa CTOMHOCT.
NHBECTULMN B ABATOBU MHCTPYMEHTHU, KOUTO [pY*KECTBOTO AbPXKU B paMKUTe Ha BU3Hec moaen ¢
Len cbbupaHe Ha OrOBOPEHUTE NAapMYHM NOTOLM M Npoaaxkba ce Knacupuumpat Kato GUHAHCOBU
aKTMBW, OTYMTAHU MO CNpaBea/IMBa CTOMHOCT B ApYr BCeObXBaTEH 4,0XOA,.

Knacudpukaumata ce onpepens Ha 6a3a 6usHec mopgena 3a ynpasieHuMe Ha [afeHMA Knac
$MHAHCOBM aKTUBM U AOTOBOPHUTE XapPaKTEPUCTUKM HA NAPUYHUTE MOTOLM.

®duHaHco8U AKMUBU, OMYUMUAHU 110 AMOPMU3UPAHA cmoiiHocm

B Tasu Kateropua moraT pga nonagHaT cneaHute GUMHAHCOBM aKTMBM Ha [lpy)KecTBOTO, B
3aBMCMMOCT OT M36paHMA BM3HEC MOAEN U XapaKTePUCTUKMTE Ha MapuUYyHUTE NOTOouM OT TAX:
TbProBCKM B3€MaHUA, KPeAUTU M 3aeMu, B3EMaHUA MO NpPeaoCTaBeHU AEMNO3UTU, UHBECTULMUM,
AbPXKaHU 00 NaAEMK.

CTpanvua 12 oT 24



O SQUARL CUBL

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2026

Tvp208CKU 83EMAHUA

TbproBcKMTE B3E€MaHWA Ca CYMMU, Ab/KUMMU OT KAMEHTU 3a MNPOAAAEHM CTOKM WM YCAyrw,
M3BbPLUEHM B 0OMYaMHaTa AENHOCT Ha Apy*ecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexKaaHe B
pamkuTe Ha 30 AHM M cneaoBaTe/IHO BCUYKM Ca KNacMPUUMPAHM KaTo TEeKylWK. TbproBckute
B3eMaHMA ce NpM3HaBaT NbPBOHAYANHO B padmepa Ha 6e3ycnoBHaTa Cyma 3a noJslyvyaBaHe, OCBEH
aKo He CbAbpXKaT 3HAYMUTENHN PUHAHCOBM KOMMOHEHTK, TOraBa Te ca NpM3HaBaT No cnpaBea/nBa
CTOMHOCT. KoraTo [py*KecTBOTO AbPKM TbProBCKM B3eMaHWA C Len cbbupaHe Ha AOroBOpHUTE
NapuMyHM NOTOLM, BNOC/NEACTBME TN OLLEHABA MO aMOPTU3MpPaHa CTOMHOCT, N3NOA3BAaNKM MeToAa
Ha edeKTUBHUA NUXBEH NPOUEHT. [JUCKOHTUpPaHE He ce M3BbPLUBA, KOraTo ePeKkTbT OT Hero e
HeCcbL,ecTBeH.

Apyau e83emaHus

Te3n cymn OOMKHOBEHO MPOM3ITUYAT OT CAE/KM U3BBH ObMYaMHATa onepaTMBHA AEMHOCT Ha
APY*KecTBOTO. J/IMXBM MOraT Aa ce HauyucnasaT Ha 6a3a NasapHUTE IMXBEHU HMBA, KOraTO CPOKBbT
Ha noracABaHe HagBuwaBa wecT meceua. OB6MKHOBEHO obe3neyeHMETO He ce MNo/y4yaBa.
HeTekywuTe gpyr1 B3eMaHMA Ca Ob/XKMMU B PaMKUTE Ha TPU FOAMHM cnel Kpasa Ha OTYeTHMA
nepwuoga.

PuHaAHCOBU AKMUBU, OMYUMAHU 1o crnpasedausa cmoiiHocm npe3 neyanbama uau 3a2zybama

Tasu KaTeropua GUHAHCOBW aKTUBW, Ce pPasAens Ha ABe nogKaTeropum: GUHAHCOBU AKTUBW,
AbPKaHWU 32 TbpryBaHe U GUHAHCOBU aKTUBU, KOMTO He ca KnacuduumpaHu B ropHaTa KaTeropwms.
HageH duHaHCOB aKTUB ce Knacuduumpa B Ta3n KaTeropumsa, ako e npuaobut c uen npogaxkba B
KpaTbK CPOK WM OAOTOBOPHUTE MY XapaKTEPUCTUKM He OTroBapAT Ha YCNOBMETO Aa nopaxkaart
NAalWaHna eANHCTBEHO Ha rNaBHUUA W MxBa. [epuBaTUBUTE CbLLO Ce KaTeropmsmpaT KaTo
AbP’KaHU 3a TbpryBaHe, OCBEH aKO He ca onpeAeneHu 3a XeAXKMpallyM MHCTPYMeHTU. Tesu
dMHAHCOBM aKTUBM MoraT Aa 6b4aT AbATOBM UAN KanUTasoBM UHCTPYMEHTH.

Mocnedeawja oyeHKa Ha (puHaHCO8U aKMUBU
PUHAHCOBU GKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cmoliHocm
Cnepn NbpBOHAYaIHOTO NPU3HABaHE aKTUBUTE Ce OTYMTAT NO aMOPTU3MPaHa CTOMHOCT.

OTYMTaHETO N0 aMOPTU3MPAHA CTOMHOCT U3UCKBA NpWUIaraHeTo Ha MeToAa Ha ePeKTUBHUA INXBEH
NpoueHT. AMOPTM3MPaHATa CTOMHOCT HA GUHAHCOB aKTUB € CTOMHOCTTA MO KOATO GUHAHCOBUAT
aKTUB € OTYeTeH MbPBOHAYa/NIHO, HaMajieHa C MOoraweHusaTa Mo rNaBHUUATa NAC UAM MUHYC
HaTpynaHaTa amopTM3aLMa C U3MNOA3BaHEe Ha MeToAa Ha edeKTUBHMA NNXBEH NPOLEHT HA BCAKA
Pas/IMKa MeXAay MbpBOHAYaIHaTa CTOMHOCT M CTOMHOCTTA Ha NajeX U HamasieHa ¢ obesLeHKaTa.

duHaHCcoB8U aKMuUBU, OMYUMAHU 110 cnpaeednuea cmoliHocm npes ne4yanbama unu 3aey6ama

Cnepa NbpBOHAYa/IHOTO NPU3HABAHE aKTUBBLT CE OLLEHABA MO CNpaBesMBa CTOMHOCT C OTYMTAHE Ha
NpPOMeHuTe B CNpaBeaaMBaTa CTOMHOCT B neyanbaTta nau 3arybara.

Obe3yeHKa Ha huHaHco8U aKmMusuU

[pyKecTBOTO npu3HaBa obe3LeHKa 3a OYaKBAHW KpeauTHW 3arybm 3a BCUMYKM AbArOBU
WHCTPYMEHTU, KOMUTO He Ce OT4yuTaT Mo CnpaBedsMBa CTOMHOCT B nevanbata unu 3arybarta.
OuaKBaHUWTE KpeauTHM 3arybm ce OCHOBABAT Ha Pas/iMKaTa MeXAay AOrOBOPHUTE MapuUYHMU NOTOLM
M BCUYKM MAPUYHM NOTOLM, KOUTO APYMKECTBOTO OYaKBa A3 MOJYYM, AUCKOHTUPAHW HA rOAMULLIHA
6a3a ¢ NbpBOHa4YaNHUA ePEKTUBEH IUXBEH MPOLLEHT.
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Pa3amepbT Ha O4aKBaHUTE KPeaUTHU 3arybu, NpM3HaTU KaTo KOPEKTUB 3a 0bes3LeHKa, 3aBUCK OT
KPeauTHUA PUCK Ha GUHAHCOBMA aKTUB MPU MbPBOHAYANIHOTO MY NPU3HaBaHe U OT MPOMAHATa B
KpeauTHMA PUCK Npes caeaBaluy OTYeTHU nepuoau. BbeeaeHu ca Tpu eTana Ha BAOLIABaHe Ha
KPeAUTHMA PUCK, KaTo 3a BCEKM eTan ca npeasuaeHun cneunuduyHmn oT4ETHU U3UCKBAHMA.

e Etan 1 (peaoBHM eKcno3mumm) - Knacuouumpat ce PUHaAHCOBM aKTUBM Be3 MHAMKaLMA 33
yBe/IMYEHME Ha KPeaUTHUA PUCK CMPAMO NbPBOHAYA/IHATa OUEHKA. 3a ¢MHAHCOBM
WHCTPYMEHTU, 33 KOUTO HE € WMMaNo 3HAYUTENHO YBE/NINYEHUE KPeaAUTHUSA PUCK B
CpaBHEHMe C NbPBOHAYANHOTO NPU3HaBaHe, ce NPU3HABA KOPEKTUB 33 O4AKBAHWN KpeanTHU
3arybu, KOMTO NPOM3TMYAT OT Bb3MOXKHO HEM3NbAHEHWE Npe3 cieaBalnTte 12 meceua.

e ETan 2 (eKcnosunumu c HapyweHo obcnyKBaHe) - Knacuouumpat ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBEAMYEHWE HA KPEAWUTHUA PUCK, CNPAMO NMbPBOHAYA/NHATa OUEHKa, Ho 6e3
06EeKTMBHU AOKasaTencrsa 3a obesLeHKa. 3a Te3n KpeguTHW eKCnos3uuuu, 3a KOUTO e
MMaNo 3HAYUTENIHOTO HapacTBaHe HA KPeAUTHUA PUCK B CPAaBHEHME C MbPBOHAYA/IHOTO
npu3HaBaHe, ce M3UCKBaA Mpu3HaBaHe. JIMxBuTe ce Hauucnagat Ha 6asa 6pyTHaTa
6anaHcoBa CTOMHOCT HAa MHCTPYMEHTA.

e ETan 3 (ekcnosuvuuu c KpeauTHa obesugeHKka) - KnacudpuumpaT ce GMHAHCOBU aKTUBM CbC
3HAYMMO YBE/IMYEHME Ha KpeaMTHUA PUCK, U 33 KOUTO ca Hanuue O6eKTUBHU
[l0Ka3aTe/iCTBa 32 Ha/numne Ha obe3LeHKa. 3a Te3n eKCno3nuUmn, KOUTO ca HeOBCNYKBaHW,
ce M3MCKBa NPM3HaBaHe Ha KpeanTHa obe3ueHKa 3a OCTaTbYHMA KMBOT Ha €KCNo3MumMATa,
HE3aBMUCMMO OT BPEMETO Ha HeusnbaHeHueTo. JIMxBuTe ce u3uMcnsasBat Ha 6asa
amopTu3MpaHaTa CTOMHOCT Ha aKTuBa.

prZOBCKU 83eMaHuA u GOEOGOPHU akmusu

[pyKecTBOTO Npuaara onpocteHuns nogxomg Ha MCPO 9 3a n3mepBaHe Ha OYaKBaHUTE KpeauTHU
3arybu, Npu KOUTo ce Hauncnsaea obesLieHKa 3a OYaKBaHW 3arybu Npes Leauns KUBOT 3a BCUYKHK
TbProBCKM B3€MaHMA U AOTOBOPHM aKTUBM.

3a n3mepBaHe Ha OYaKBAHWUTE KpeauTHU 3arybu, TbproBCKUTE B3EMAHUA U AOTOBOPHUTE aKTUBM
Ca rpynuMpaHM Bb3 OCHOBA Ha CMNOAE/NIEHUTE XAaPaKTEPUCTUKM Ha KPeaUTHUA PUCK U JHUTE C
npocpoymne. JoroBOPHUTE aKTUBM CE OTHACAT A0 HEN3BbPLIEHATa paboTa M MMAT CbLLUTE PUCKOBU
XapPaKTePUCTUKM KaTO TbProBCKMTE B3eMaHWsA 3a CblmuTe BUaoBe aorosopu. Mopaan Tosa
APYKECTBOTO onpeaens, Yye o4akBaHUTE KpeanTHM 3arybm 3a 2026 r. Ha TbProBCKUTE B3eMaHMA €a
pa3ymMHO NpubanKeHne Ha KpeauTHUTe 3arybu 3a 4OroBOPHUTE aKTUBM.

[pyKecTBOTO NpM3HaBa B nevyanbata uam 3arybata — Kato neyanba wam 3aryba ot obesLeHKa,
pa3mepa Ha OYaKBaHMTE KpeaUTHM 3arybu (MM obpaTHO MM Bb3CTaHOBABAHE).

OmnuceaHe Ha (hUHAHCOBU AKMUBU

®UHAHCOB aKTMB Ce OTMUCBA OT Jpy*KecTBOoTO, KOraTto AOroBOpPHUTE MNpaBa BbpXy MNapuvHUTE
NOTOLUM OT TO3M aKTMB MafeXupaTt uam Korato [py*KecTBOTO € Npexsbp/nao Tesu npasa 4vpes
cOenka, Nnpn KOATO BCUYKU CbLLECTBEHU PUCKOBE U U3rogmn, nponstndain ot cobCTBEHOCTTA Ha
aKTUBA Ce NMPexBbpJIAT Ha KynyBaya. BcAKo yyacTme BbB Beye npexsbpieH d)MHaHCOB dKTUB, KOETO
Jpy*KecTBOTO 3ana3sa MM Cb3[aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAEeNeH aKTUB UM NacuB.

B cnyyauTe Korato [py»KecTBOTO € 3anasnsio BCUYKM UK NO-TOIIMA YacT OT PUCKOBETE U U3roguTe
CBbP3aHU C aKTUBUTE, NOCNEAHUTE He Ce OTNNCBAT OT OTYeTa 38 PUHAHCOBOTO CbCTOAHME (NpUmep
3a TaKMBa CAE/IKMU ca peno caenknuTe — npoaaxkba ¢ yroBopka 3a 06paTHO U3KynyBaHe).
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Mpu caenkun, npn Kouto [py*KecTBOTO HMUTO 3ana3Ba, HUTO MPEXBbPASA PUCKOBETE U u3roauTe,
CBbp3aHM C PUHAHCOB aKTUB, NMOCNEAHUAT C€ OTNMCBA OT OT4yeTa 3a GUHAHCOBOTO CbCTOSAHUE
TOraBa M camo ToraBa, Korato [py»KecTBoTo e 3arybuno KOHTpoAa Bbpxy Hero. [lpaBata u
3a4b/KeHUATa, KouTo [pyKecTBOTO 3anassa B Te3M C/iydan ce OTYMTAT OTAENHO KaTo aKTMB UK
nacus. Mpu caenkn, npu Kouto [py*KecTBoTo 3ana3Ba KOHTPO/ BbPXYy aKTUBa, HEFOBOTO OTYUTAHE
B OoT4yeTa 32 PUHAHCOBOTO CLCTOSIHME NPOABLXKABA, HO 40 pa3mepa onpeaeneH oT cTeneHTa, Ao
KoATO [lpy»KecTBOTO € 3anasun/io y4acTUEeTO CM B aKTMBA M HOCW PUCKa OT NPOMsSHA B HeroeaTa
CTOMHOCT.

Mocnedsawia oyeHKa Ha huHaAHCoO8U Nacusu

NocnepBawaTa oLeHKa Ha d)MHaHCOBMTe nacunsun, 3aBUCKU OT TOBaA KaK Te Ca 6unm KJ'IaCMd)MLI,MpaHM
npn nNbpBOHAYA/IHO MNpPU3HaBaHe. ﬂ'pyH-(eCTBOTO Knacmdmu,mpa (I)MHaHCOBMTe Ch nacmeun B
cnegHata Kateropua:

lMacusu, omyumaru no amopmu3supaHa cmoliHocm

ﬂ,py)KECTBOTO OTYUTA 3aA4b/IKEHNATA CM NO aMOPTU3UPAHA CTOMHOCT nocpeacreBom mMetToda Ha
edJEKTVIBHMFI NINXBEH NPOLEHT.

EnemeHTUTE, KNacudmLMpPaHM KaTo TbProBCKU U APYIU 3a4bAKeHUA OBMKHOBEHO He ce oueHABaT
OTHOBO, TbI KaTO 3a4b/IXKEHMATA Ca U3BECTEHM C BUCOKA CTEMEH HA CUFYPHOCT U ypeXKAaHeTo e
KPaTKOCPOYHO.

B Tasm KaTteropusa 0buKHOBEHO nonagHaTt cneagHuTe d)MHaHCOBM nacnuen Ha ,ﬂ,py)-KeCTBOTOI
TbProBCKU 3a4b/1XKeHUA, KpeanTn U 3aemMu, 3aab/1XKeHnAa No NoayyvyeHn Aeno3nTn.

OmnuceaHe Ha (f)UHGHCOBU nacusu

LpyXecTBOTO OTNUCBA d)VIHaHCOB Nnacuns, KOrato AOroBopHUTE 3aab/1XKeHNA NO HEro ce NoracAr,
n3TeKkat naun 6'b,£l,aT OTMEHEHM.

Pasznukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCAHUA d)VIHaHCOB nacnme " wm3nsateHaTa
npecraymna ce npn3Haea B nedanbarta unu 3ary6aTa.

KomneHcupaHe Ha ¢puHaHco8 akmue u puHaHcos nacus

duHaHCOBUTE aKTUBU U d)VIHaHCOBMTe nacmnBn ce KomMmneHcnmpat M B OTYHETA 34 d)MHaHCOBOTO
CbCTOAHME Ce NpeacTaBA HETHATA CyMa KOraTo:

®  1IMa IOPUSMYECKM YNPAKHAEMO NPABO 43 KOMMEHCMpPa NPU3HATUTE CYMU; U

® WMa HamepeHune naun aa ypean Ha HeTHa 6838, U1 ga peannsnpa aktme n ea4HOBpPEMEHHO
CTOBa Aa ypeaun nacus.

KomneHcnpaHeTo Ha NpusHaT PUHAHCOB aKTUB M NPU3HAT GMHAHCOB NACMB U NPEACTABAHETO Ha
HeTHaTa CTOMHOCT Ce pa3/iMyaBaT OT OTAUCBAHETO Ha GUHAHCOB aKTMB UAM GUHAHCOB NacuB.

MpaBOTO Ha KOMMNEHCHPAHE € IPUAMYECKO NPABO HAa A/TbKHUK MO AOTOBOP A3 YPeau UM no apyr
HaYMH 43 eIMMUHMPA LANATa UM YacT OT CYMaTa, Ab/IXKMMA HA KPpeauTop, Ypes npucnagaHeTo ot
Ta3M CymMa Ha Cyma, Ab/KMMA OT KpeauTopa.

3.7 OueHsABaHe Ha cnpaBea/inBa CTOMHOCT
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[pyKecTBOTO oOueHsABa CBOUTE (UHAHCOBM MHCTPYMEHTU KAacudUUMpaHW 3a OTYMTAHE No
CnpaBeA/iMBa CTOMHOCT, KaKTO M aKTUMBM MHBECTULMW Ha pPas3nonoXKeHue 3a npogaxba no
cnpaBeA/iMBa CTOMHOCT KbM OTYETHATa AaTa.

CnpaBeasinBaTa CTOMHOCT € LieHaTa, KoAaTo bu 6muna nonydyeHa ot npoaarkba Ha akTUB UM NnaTeHa
3a NpexBbp/iAsHe Ha nacuMB B obuyaliHa cAeNKa MeXKAy MasapHM y4acTHUMUM KbM JaTata Ha
oueHKaTta. OueHABaHETO NO CnpaBeA/iMBa CTOMHOCT ce 6a3upa Ha MpeanoNoXKeHUETo, ye
caenkaTa 3a Npogaxkba Ha aKTUB UK NPEXBBLP/ISHE Ha NAaCUB Ce OCbLLECTBABA:

® Ha OCHOBHWMA Na3ap 3a CbOTBETHUA aKTUB NN NaCcuB., NN

® [Mpn OTCbCTBME Ha OCHOBEH Na3ap, Ha Haﬁ-M3FO,ﬂ,HMﬂ na3ap 3a CbOTBETHUA aKTUB WU
nacus.

OCHOBHMAT NN HAN-U3roAHMAT Na3ap TpAbBa Aa 6bae AocTbneH 3a [pyrKecTBOTO.

CnpaBea/iMBaTa CTOMHOCT Ha aKTUB M/ NACKB CE OLLEHABA KaTo Ce NPaBAT NPeAnoN0KeHUsA, KOUTO
nasapHM y4acTHULM 6Mxa HaNpaBWIM NPU onpeaensHe Ha LLeHaTa Ha aKTMBa UM MacmMBa, KaTo ce
npuema, ye Te gelcTeaT B CBOA HaN-406bpP MKOHOMUYECKUN MHTEPEC.

OugeHsBaHeTO Ha crnpaBea/iMBaTa CTOMHOCT HA HePUHAHCOB aKTUB B3emMa NpeaBua cnocobHocTTa
Ha Nas3apeH y4acTHMK A3 reHepupa MKOHOMMUYECKM U3roan OT M3MOA3BAHETO HA aKTMBA cropes,
Han-epeKkTMBHATA M Hal-gobpaTa my ynotpeba uam ot npoaarkbata Ha aKTUBA Ha APYr nNasapeH
YYACTHUK, KOMTO LLLe M3NON3BA aKTUBA cnopes, Hali-edpeKTBHaTa U Hal-gobpaTta my ynotpeba.

[py*KecTBOTO M3MON3Ba OUEHUTE/ICKM METOAM, YMECTHU Mpu obCcToATeNncTsata, 3a KOMTO MMa
[OCTaTb4yHO [aHHW 3@ OUEHABAHE Ha ChpaBeA/iMBaTa CTOMHOCT KaTo Cce MaKCMMM3MPa
M3NON3BaHETO Ha noAaxoAAwm HabngaBaHM BXOAAWM AaHHM W Ce CBeXAAa 40 MUHUMYM
M3N0N3BaHETO Ha HeHabAloA4aBaHM BXOAALLM AAHHU.

BCUMYKM aKTUBM M NACUBU, KOUTO Ca OLEHEHM No cnpaseamMBa CTOMHOCT WU/I1 32 KOUTO CE U3UCKBA
onoBecTtABaHE Ha CnpasBeasinea CTOMHOCT BbB d)MHaHCOBVIH OTHET, Ca rpynnpaHn B Kateropmu
cnopen ﬁepapxmma Ha CnpaBeasinBaTta CTOVIHOCT, KaKTO € OnncaHo nNo-A0/y, Bb3 OCHOBA Ha Han-
HUCKOTO HMBO M3MN0JZ13BaHN BXOA4ALWN OAaHHN, KOUTO MMAT 3HAYNUTENHO BANAHUNE NPUN OUEHABAHETO
Ha cnpaBeaanBaTa CTOMHOCT KaTo UuAno:

e Hwueo 1—WM3non3eat ce KOTUpPaHM (HEKOPUTUPAHU) LEHN Ha aKTUBHM Na3apu 3a UAEHTUYHMU
aKTUBM UM NACUBU

e Hueo 2 — I'IpmnaraT ceé OUueEHNTENCKN meToaun, Npu KOUTo HaN-HUCKOTO HMBO M3MOA3BaHMU
BxogAwn AaHHWM, CbUWECTBEHN 3a OLUEHKATA MO CnpaseasinBa CTOVIHOCT, Ca Ha6ﬂ}OAaBaHM
UIN NPAKO, NI KOCBEHO

e HuBo 3 — M3non3BaT ce OUEHUTENCKU METOAM, NPU KOUTO Hal-HUCKOTO HUBO M3MON3BaHU
BXOAALIM AaHHW, CblIEeCTBEHM 3a OUEeHKaTa no chnpaBeaamMBa CTOMHOCT, ca
HeHabnogaBaHW.

3a aKTMBUTE M NACMBUTE, KOUTO Ce OLeHABAT PEryapHO No cnpasesanBa CTOMHOCT, [pyKecTBOTO
npepasrnexaa KateropnsmMpaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxmaTa Ha cnpaBea/vMBaTa
CTOMHOCT (Bb3 OCHOBA HA HAW-HUCKOTO HMBO MW3MOA3BAaHM BXOAAWM AOaHHWU, KOUTO MMaT
3HaUUTE/NIHO BAUSIHWME MPU OLLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT KaTo LAM0) KbM Kpaa Ha
OTYETHUA Nepuoa M onpeaens AanvM Ma Heobxo4MMOCT OT U3BbPLLBaHe Ha TpaHcdep(n) oT eaHO
HWBO B APYro.
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PbKOBOACTBOTO Ha [pyKecTBOTO onpeaens NoaMTUKMTE M Npoueaypute, KOMTO ce npuaarat no
OTHOLLEHME KaKTO Ha perynsipHUTE OLEHKM NOo crnpaBeainBa CTOMHOCT KaTo Te3M Ha GMHaAHCOBM
aKTUBM Ha Pa3no/ioXKeHMe 3a nNpoaaxkba, Taka M Ha HeperynAapHUTE OLEHKW MO crnpaBeansa
CTOMHOCT, KaTo Te3M Ha aKTUBM, AbPrKaHM 3a Npogaxba/pasnpeseneHme Kbm cobcTBEHULUTE.

O6uKHOBEHO 3a oueHABaHETO Ha cnpaBeaamnBata CTOMHOCT Ha CbweCtBEHUTE aKTUBWU KaTo,
d)MHaHCOBM dKTUBU HaA pa3nonoxKeHwme 3a npo,a,am6a Ceé aHraxupat BbHWHU HE3aBUCUMU
OoUueHnTenn Kato HeO6XOAMMOCTTa OT TAX Ce npeueHABa BCAKa roguHa OT PbKOBOACTBOTO Ha
ﬂ,py)KeCTBOTO. BbHWHUTE oueHUTenn ce M36MpaT Ha 6as3a Ha TexHusA I'IpO(I)eCMOHaJ'IeH onwur,
Ka4yecCctBa U penytauuna. Cnep o6c1:>+<,u,aHe CbC cneunannctutTe- oueHutTenn, pPovLKOBOACTBOTO
pewaBa KON OUEHUTENICKN meTOAMN N BXOAAWMNM OaHHU Ca Ha[;l-yMGCTHM Aa 6'b,£|,aT M3NON3BaHU MNpPKU
BCEKUN KOHKpPETEH cnyqaﬁ.

KbMm BCAKa oTyeTHa Aata, PBROBOACTBOTO MpPaBn aHa/IN3 HAa U3IMEHEHUATA B CTOMHOCTUTE Ha
dKTUBUTE, KOUTO nNognexXat Ha npeoueHABaHe Cbl/1aCHO CYETOBOAHUTE NOJNTUKU Ha
ﬂ,py)KECTBOTO. Tosa BKAOYBA nperneg Ha Khro4yosuTe BXxoaAawmM AaHHU, N3MNOA3BaHWM B NOCAeHATa
OLUEeHKa N CpaBHABAHETO MM C NoAaxoaAlla NCTOPUYECKa MHd)OpMaLI,MFI KaTO CK/1lo4eHU Aorosopun un
Apyrn nogxoaAwn OOKYMEHTW. Cobwo TakKa, PBKOBOACTBOTO, CbBMECTHO CbC CcneunanunucTtute-
oueHunTenn, CpaBHABa NpPomMeHUTE B CnpaBeasnBaTa CTOMHOCT Ha BCEKW aKTUB MW MNacuB C
noaxogAawmn BbHWHU U3TOYHULN, 3@ 4 NPpeueHn aaan NPOMEHNUTE Ca Pa3syMHW.

3a uennTe Ha ONOBECTABAHETO Ha cnpaBeg/nBaTa CTOMHOCT, [py»KecTBOTO onpeaens PasinyHm
KNacoBe aKTUBWM WM MacuBM B 3aBMCMMOCT OT TAXHOTO €CTECTBO, XapaKTePUCTUKU U PUCK U OT
CbOTBETHOTO HMBO OT MepapxmATa Ha cnpasBennBaTa CTOMHOCT, ONUCaHa Nno-rope.

3.8 Kanutan

OCHOBHMAT KanuTa e npeacTaBeH Mo HOMMHa/IHaTa CTOMHOCT Ha U3JdafeHnTe 1 NAATEHN aKUMM.
MocTbnneHnsaTa OT U3AaAEeHM aKUMW Hajg TAXHATa HOMMHA/IHA CTOMHOCT Cce OT4yuTaT KaTto
NPeMUnHU pe3epsu.

Aoxoau Ha aKuuA

OCHOBHUTE O0XOAM HA aKUMA Ce M3YMCNABAT KaTo ce pas3fenn HeTHaTa nedyanba mam 3aryba 3a
nepuoaa, NoANEXKaLLA Ha pasnpeaeneHue MeXay akuMoHepuTe, npuTexaTenn Ha 0BUKHOBEHU
aKuMW, Ha cpeaHo-npeTerneHuns 6poi Ha AbprKaHUTe 0OMKHOBEHM aKLMK 3a Nepuoaa.

CpepHonpeTerneHnaT 6pol akummn npeactaBaAsBa 6poAT Ha AbpiKaHUTe OOMKHOBEHM aKUUKU B
Ha4yaNoTO Ha Nepuoaa, KOpPUrMpaH ¢ 6pos Ha 06PATHO M3KyNeHWUTe OBMKHOBEHW aKUMKW U Ha
HOBOM34aAEHUTE TaKMBA Npe3 Nepuoaa, YMHOXeEH Mo cpegHoBpemesus dakTop. Tosu dakTop
n3pasnea 6pona Ha AHUTE, NPE3 KOUTO KOHKPETHUTE aKUMK ca BUAN AbPXKaHU, cNpAMO obwmna 6poii
Ha AHUTe npe3 nepuosa.

Mpw KanuTanusauma, ONbAHUTENIHA EMUCUA UKW pa3aensHe, BPoAT Ha OBMKHOBEHUTE aKuUuW,
KOMTO ca B O0OpbluieHMe A0 AaTaTa Ha ToBa CbbUTME, ce Kopurupa, 3a ga ce OTpasu
nponopuMoHanHata npomaHa B 6pos Ha OOMKHOBEHUTE akuMM B OOpbLIEHME TaKa, cAKall
CbObUTMETO Ce e CNYYMNOo B HA4YaN0TO Ha NPeACTaBEHUA Hal-pPaHEH Nepuoga,

MapuyHu AUBUAEHTU U HENAPUUYHU pa3npeaeneHna Kbm cobcTBeHUUUTE

3agbaKeHne 3a NapuUyHN AN HENAPUYHU pa3npeseneHna Kom CO6CTBeHMLl,MTe ceé NpusHasea,
KOraTto pa3npeaeneHneTo e op,o6peHo OT TAX U He 3aBucu oT [pyxKecTBoTO. KOopecnoHaupawaTa
CyMa ce ,Cl,eﬁMTMpa ANPEKTHO B CO6CTBEHUA KanuTan.
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3a4b/KEHMETO 3a HemapuyHM pasnpenenieHns ce OLeHABa NO CnpaBegnBaTa CTOMHOCT Ha
aKTMBUTE, KOMUTO NOANEXKaT Ha pasnpedesnieHue, KaTo nocinensalluTe NpPeoLeHKM ce npu3HaBsa
[AVPEKTHO B COBCTBEHMA KanuTan.

Mpy GaKTUYECKOTO pasnpefeneHMe Ha HenapuyHuM akTUBM, pas/vKata mexay 6anaHcosata
CTOMHOCT Ha NPW3HATOTO 3aAb/IKEHME W TasuM Ha pasnpeseneHuTe aKkTMBM ce MNpu3HaBa B
neyanbata uam 3arybarta 3a nepuosa.

3.9 MapuyHKu cpeacTBa M NApUYHU €KBUBAJIEHTU

MapuyHUTE CPeACcTBa U KPaTKOCPOUYHUTE Aeno3uTu B HanaHca BKAKOYBAT MapuU4YHM CpeacTBa No
6aHKOBU CMETKM, B HPOI U KPaTKOCPOUHM AEMNO3UTU C MbPBOHAYaEH NageXK OT TPU UAKN NO-MaJTKO
meceua.

3a uennte Ha OoT4eTa 3a NapudHuTe notouun, napmvyHuUTe cpeacrtesa U nNapuUy4HUTE €KBUBANIEHTU
BKAIKOYBAT NapUyHUTE CpeacTBa U NapnUYHN EKBUBANIEHTUN, KAKTO TE Ca Aed)MHMpaHM no-rope.

3.10 /InsuHr

Ha patata Ha BAM3aHe Ha Aorosopa B Cuna ,ﬂ,py)-KeCTBOTO npeueHABa Aaan O0rosopbvT
npeacrtasnAaBa AN CbAbpiKa NNSUHT. A nmeHHO, ganu AOroBopsvT NpPexsbvpsiA NpaBoTo Aa Ce
KOHTPO/ZIPa U3NON3BAHETO Ha MAeHTMd)MLI'MpaHMﬂ dKTUB 3a onpeaeneH nepnon oT BpeMe.

[pyKecTBOTO KaTo AM3MHronony4yaren

[py»KecTBOoTO npuiara eavHeH Noaxon 3a NpU3HaBaHe M OLUEHABAHE Ha BCUYKWU JIM3UHTU, C
M3K/OYEHNE Ha KPATKOCPOYHUTE IN3MHIU (T.€. IM3UHIU CbC CPOK HA IM3MHIOBUA A0roBop A0 12
Meceua) U IN3MHIUTE Ha aKTUBM C HUCKA CTOMHOCT. [lpy»KecTBOTO NMpW3HaBa 3a4b/IKEHUs No
JIM3UHTU 33 NalLaHe Ha IM3MHIOBUTE BHOCKM M aKTMBW C NPABO Ha NOJI3BaHe, NPeACcTaB/ABaLM
NPaBOTO Ha NON3BAHE Ha aKTUBUTE.

AKkmueu ¢ rnpaeo Ha rios138aHe

[py»KecTBoTO NpU3HaBa aKTMBM C NPABO Ha NOA3BaHe OT Haya/nHaTa AaTa Ha I3uHra (T.e. gaTtarta,
Ha KOATO OCHOBHMAT aKTUB € Ha pa3nosioXKeHue 3a ynotpeba). AKTMBUTE C NPaBO Ha NOA3BaHe ce
oueHsaBaT MO LeHa Ha npuaobusaHe, HamaneHa C HaTpynaHata amopTu3auma u 3arybu or
obes3leHKa, M KopurmpaHa C BCAKa MPeoueHKa Ha /NN3UHIOBUTE 3adb/iXKeHus. LleHaTa Ha
npuaobuBaHe Ha aKTUBUTE C NPABO Ha MOA3BaHE BKAOYBA CyMaTa Ha NPMU3HATUTE 3a4b/IXKEHUA NO
NIM3UHTa, MOHECEeHUTE MbPBOHAYa/IHU NPEKN Pa3xoamn U NTN3UHFOBUTE NNALLAHMA, U3BbPLLIEHM Ha
WAV Npeau HavanHaTta Aata Ha IM3uHra, NPUbAN3UTeNHa OLEHKa Ha pasxoauTe, KOUTO e 6baat
MOHECeHW OT IM3MHIoNoy4aTeNA NPM AeMOHTaXKa U NPEeMecTBaHeTo Ha akTUBa, Bb3CTaHOBABaHEe
Ha n/iowWaKaTta, BbpXy KOATO Ce Hamupa TOW UAM Bb3CTaHOBABAHE Ha aKTMBa A0 CbCTOAHUETO,
KOETO Ce M3UCKBa CbracHO YCAOBMATA Ha NIN3UHIA, HAMaNEHN C KaKBUTO M Aa BUA0 NonyyeHu
CTUMYAN MO NU3MHIra. AKTUBUTE C NPaBO Ha NON3BaHe ce aMopPTMU3MPaT Ha /IMHelHa 6a3a 3a no-
KPaTKMA OT CPOKa Ha /IN3UHTa M OYaKBAHUTE NONE3HU KUBOTU Ha aKTUBUTE, KaKTO cneaBa:

Crpagmu 2 roAnHN

AKO B Kpas Ha CPOKa Ha M3MHra COBCTBEHOCTTA BbPXY JIM3UHIOBUA aKTUB CE MPEXBbP/A KbM
[py*KecTBOTO, UK LieHaTa Ha NpuaobuBaHe OTpasABa ynpaXKHABAHETO HA ONUMSA 3a 3aKynysBaHe,
amopTM3aLMATa Ce 3YMCNABA KAaTo Ce M3MO0/13Ba O4AKBAHUAT CPOK HA NONE3HMA XKMBOT Ha aKTUBA.
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AKTMBUTE C NPaBO Ha NOA3BaHe ca NpeameT U Ha obe3LeHKa.

3a0vaxceHusA no AuUHa2uU

OT HayanHaTa [aTta Ha NM3uHra [py*KecTBoTo NpuM3HaBa 3a4b/IKEHUA MO JIM3UHTU, OLEHEHU MO
cerawHata CTOMHOCT Ha /IM3MHIOBUTE MNALWAHMA, KOMTO Lie 6bAaT M3BbPLEHM 33 CPOKa Ha
NM3UHra. JIN3UHIOBUTE NAAWAHUA BKAKOYBAT GUKCMPAHU BHOCKWU (BKAOUMTENHO (GUKCUMpPaHM
NAalWaHMA No CbLLECTBO), HAMANEHM C KaKBUTO M Aa BUN0 nognerkalim Ha noay4yaBaHe CTUMYM
Mo IM3UHTa, NPOMEHINBU NIN3NUHIOBM NNALLAHMA, KOUTO 3aBUCAT OT UHAEKC MU INXBEH MPOLLEHT,
KaKTO M CyYMW, KOUTO Ce O4YakBa Aa 6baaT niaTeHM No rapaHuumM 3a OCTaTbyHa CTOMHOCT.
JIn3nHroBuTe NAallaHUA BKAKOYBAT CbLO LEeHaTa Ha yNpayKHABaHe Ha onuuMA 3a 3aKynysBaHe, 3a
KOATO B pa3ymHa CTeneH e CUrypHo, ye e 6bae ynparkHeHa oT [ py*KecTBOTO, KaKTo M NaallaHus
Ha HeYCTOMKM 3a NpeKpaTABaHe Ha /In3MHra, ako CPOKBLT Ha IN3MHIa OTPa3fABa yNpaXHABaHETo OT
cTpaHa Ha [pyecTBOTO Ha ONuUMsA 3a NpeKpaTABaHe.

MPOMEHNNBU NIN3NHTOBU MNAWAHWUA, KOUTO HE 3aBUCAT OT MHAOEKC MW JIMXBEH MPOLEHT, ce
NPU3HaBaT KaTo Pa3xoau (OCBEH aKo He 6bAaT M3BbPLUEHWU 33 NPOM3BOACTBOTO HA MATEPUAsHU
3amacu) npes nepuoga, B KOWTO Bb3HWKHE CbOWUTMETO MM YCI0BMETO, KOETO 3a4eicTBa
nAnaLaHeTo.

Mpw U34YNCNEHNETO Ha ceraliHaTa CTOMHOCT Ha IM3UHIOBUTE NAalaHMA [py»KecTBoTO M3MNoa3Ba
BbTPELHO MPUCHL, JIMXBEH NPOLEHT MO 33aeMM Ha HayanHaTta AaTa Ha JIM3WHra, Tbil Kato
3a/10KEHUAT B JIM3MHIA JINXBEH NPOLEHT He MoXe Aa bbae HagexaHo onpegeneH. Cnep,
Haya/NHaTa AaTa PpasMepbT Ha IM3MHIOBUTE 3a4b/XKEHNA Ce YBeMYaBaT C IMXBaTa U ce HamanasaT
C U3BbPLIEHUTE IM3MHIOBU NAallaHuA. B agonbaHeHue 6anaHcoBaTa CTOMHOCT Ha /IM3UMHIOBUTE
3a[lb/IKEHUA Ce NPeoLEeHABa, ako e Haauue moaudukauma, NPOMAHA B CPOKa Ha /IU3MHra,
npomsAHa B NIM3UHIOBUTE NAaWaHMUA (Hanpumep, NPOMeHu B 6baewuTe NaallaHua B pe3yaTaTt Ha
npomsaHa B MHAEKCA WM NMXBEHUA MPOLEHT, M3M0/3BaH 3a onpeaensHe Ha Te3u JIM3NHIOBM
NAawWaHna) MAKM NPOMAHa B OLLEHKaTa Ha ONuUMATa 33 3aKynyBaHe Ha OCHOBHUA aKTUB.

4, I'IpomeHM B cHeTOBOAHUTE NO/IUTUKUN U onoBeCcTABaHUA

4.1 HoBu 1 U3MEHEHU CTaHAAPTU U pa3ACHEeHUA

CueToBOAHMTE MNOAUTUKM Ha [pyXKecTBOTO ca nocneAoBaTe/NiHM C Te3u, NpuaaraHn npes
NpeaxoAHUs OTYETEH NEPUOA.

3a nvpeu nbT npe3 2025 rognHa ce npuaarat HAKOU U3MEHEHUA N Pa3ACHEeHWA, HO Te HAmaT
BAMAHUE BbpXy PUHAHCOBMA OTYeT Ha [pyxKecTBoTO. [py)KECTBOTO He e Npueno CTaHaapTy,
pa3ACHEHMA UAN USMEHEHWA, KOUTO ca NyHBANKYBAHU, HO BCe OLe He ca B/Ie3/In B CUAa.

5. CobuwecrBeHU cHEeTOBOAHMU npeueHKum, ﬂpMGI’IM3MTenHM OUuEeHKU U npeanonoxXeHumA

M3rotBaHeTO Ha ¢MHAHCOBMA OTYET Hasfara pPbKOBOACTBOTO f4a Hanpasu MPELLeHKM,
NPUBANSUTENHN OLEHKMU U MPEANONONKEHUSA, KOUTO BAMAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE
aKTUBM M MaCMBK, N OMOBECTABAHETO Ha YC/IOBHWM MAacMBM KbM OTYETHATa [aTa, KaKTO M BbpPXY
OTYETEeHUTE MPUXOO4M W pPasxoaM 3a nepuopa. HecurypHocTuTe, CBbP3aHM C HanpaBeHUTe
npeanoioXKeHUsa U NPUBNNU3UTENHM OLLEeHKM Buxa MOriv Aa A0BenaT A0 GAaKTUYECKM pesynTaTy,
KOWTO [1a M3NCKBAT CbLLECTBEHU KOPEKL MU B 6aNaHCOBUTE CTOMHOCTU HA CbOTBETHUTE aKTUBM UK
MacvMBM B CeABaLLM OTYETHU NEPUOAN.
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Mpu NpunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJIMTUKM, PbKOBOACTBOTO Ha [pyrKecTBoTo €
HanpaBWaO cnegHUTE NPeLeHKN, KOUTO UMAT Hal-CbLLLEeCTBEH eDEKT BbpXy CymMUTe, MPU3HATM BbB
dVHaHCOBUA OTYeT:

5.1 CnpaBeanunBa CTOMHOCT HA PUHAHCOBUTE AKTUBU

|_|pl4 npunaraHe Ha TEXHWUKKU 3a OUEHABaAHE PBKOBOACTBOTO WM3MO0JI3Ba B MAKCMMaAJZIHA CTENEH
nas3apHnM 4daHHU W NpeanosioxXeHuA, KOUTO nNa3apHUTe Yy4aCTHUUU buxa Bb3npunenn npu
OoueHABaHeTO Ha JAdadeH d)MHaHCOB aKTme. Te3n OUEHKM moraT pa ce pa3nnyasat oOT
|Cl|e[;1CTBl/'ITeI'IHMTe LEeHN, KONUTO 6u1xa 6unu onpeneneHn npu cnpasensinea nasapHa caesika mexay
MH(I)OpMMpaHM N XKenaeuun CtTpaHu B Kpad Ha OTHETHUA NepuoL.

5.2 OnpeaensHe Ha CPOKa Ha JIM3UHra 3a AOrOBOPU C ONUMKU 33 NOAHOBABAHE U
npekpaTaBaHe - [1py»KecTBOTO KaTo IM3MHronoay4yaTen

[pyKecTBOTO onpeaens CpoKa Ha /IM3MHIa KaTo HEeOTMEHMMMUA CPOK Ha JIM3UHra, 3aefHO C
KaKBWUTO M Aa 6uno nepmoam, 06xBaHaTK OT ONLMA 33 YAb/IKABAHETO MY, aKO € CUIYPHO B Pa3yMHa
CTeneH, Yye onumaATa Wwe 6bae ynpaxkHeHa, nam KakButo n ga buno nepmoam, obxsaHaTv oT onuma
3a NPeKpaTABAHEeTO Ha /IM3UHIa, aKo € CUFYPHO B pasyMHa CTeMeH, Ye onumaTa HAMA Aa 6bae
ynpaxHeHa.

[pyKecTBoTo MMa eaAuH /NU3NHIOB [AO0rOBOP, KOWTO BK/AKOYBA ONUMA 33 yAbAXKaBaHe MU
npeKkpaTtasaHe. [lpy*KecTBOTO M3M0/13Ba NPeLeHKa, 3a A4a OLLEHM 43NN € CUTYPHO B pa3yMHa cTeneH
Aanu onuuaTa 3a NOAHOBSABAHE UM NPeKpaTABaHE Ha /IM3UHra We bbae ynparkHeHa uau He. T.e.
[py*KecTBOTO pasrnexna BCUUYKM CblLecTBEHU GpaKTOPU, KOMTO Cb34aBaT MKOHOMUYECKM CTUMY
3a YNPa)KHABAHETO WM Ha ONuMATa 3a NOAHOBSABAaHE, AW Ha OnuMATa 3a npekpatasaHe. Cheg
[aTaTa Ha B/AM3aHe B CW/a Ha gorosopa [py*KecTBOTO MPeoLeHsBa CPOKa Ha JIM3MHIA, aKo e
Ha/nLE CbLECTBEHO CbOUTME MAM NPOMAHA B 0BCTOATENCTBATA, KOETO € B HEroBMs KOHTPOJ U
3acAra CNocoBbHOCTTa My A3 YNpPaXHW WAM Aa He YNpa)kHM onumaTa 3a MNoAaHOBABaHE WAU
npekpaTABaHe (HampuMmep M3rpaxkaaHe Ha CblEecTBeHM noAobpeHMA B HAeT MMOT MM
cbluecTBeHa npepaboTka No cneunduKkaLmMm Ha IM3UHTOBUA aKTUB).

5.3 /Iu3nHru — npubAn3NTENHA OLLeHKa Ha BbTPELUHO NPUCHLY, IMXBEH NPOLEHT

[pyKecTBOTO HE MOXKe HAAEeXOHO [a onpenenn NUXBEHUA MNPOLEHT, 3aN0XeH B JIM3MHIA,
cnepoBaTesiHO, 3@ OLEHKA Ha 33a4b/IKEHMATA CUM MO SIM3UHTUTE TO M3MO0/13Ba BbTPELIHOMNPUCHLLY,
NMxBeH npoueHT (B/1M). BbTpelwHONpUCHLLY, TMXBEH NPOLEHT NPeACTaBAABaA JIMXBEHUAT NPOLEHT,
KoinTo [pyxKecTtBoTo TpAbBa Aa nnatu, 3a Aa B3eMe HasaemM cpeacTBata, Heobxoammu 3a
npnaobmnBaHeTO Ha aKTMB CbC CXO4HA CTOMHOCT HA aKTMBa C NMPABO HA MO/A3BaHe, 3a CXOAeH
nepuog, M CbC CXOAHO obesneyeHMe B CXOAHA MWKOHOMMYecKa cpega. CnepoBaTtenHo
BbTPELHONPUCBHLLMAT IMXBEH NPOLLEHT OTpa3fABa OHOBA, KoeTo [pyxKectBoTo "6u TpAabsano aa
nnatn", KOeTo N3NCKBa NPMOAN3UTENHA OLEHKA, KOraTo He Ca Ha Pa3noJIoXKeHMe nogexalln Ha
HabnAeHME NTNXBEHWN NPOLEHTU MAKN KOoraTo Te TpabBa ga 6bAaT KOpUrMpaHM 3a OTpassBaHe Ha
YCNOBMATA HA AuM3uHra. [pyxecTtBoTo onpepena npubAnsnTeNHO BbTPELHOMPUCHLLY, JINXBEH
NMPOLLEHT, M3MON3BAaMKM MOANEXKALWM HA HabnogeHue BXOAAWM AaHHM (Hanpumep nasapHU
JIMXBEHM NPOLLEHTH). 3@ BbTPELLIHONPUCHLL IMXBEH NPOLEHT NO AOrOBOPA 3a IM3UHT [Ipy*KeCcTBOTO
€ M3Mo/s3Bano AaHHW oT nybnukyBaHaTa oT BHBE cratuctnuyecka uHdpopmauyma 3a nMxBeHUTE
npoueHTM 1 obemun no canga no KpeaguTtu, pasanYyHK oT oBbpApadT, 3a CeKTop HedMHAHCOBMU
npeanpuATUA.
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6. [JonbnaHuTenHa MHGOpMaLUa KbM CTaTUMTE HA MEXANMHHUA UHOUBUAYANHUSA

¢unHaHcoB oTyer

6.1 MoacHeHua Kbm MexwoOuHHUA omyem 3a nevyanbama uau 3a2ybama u OJpyaus

eceobxeameH 00xo00
6.1.1 Pa3xo0u 30 8bHWHU ycayau

Takeu U4, BB, KOH

CYeToBOAHMU U AAUTOPCKM YCAYTH

KoHCynTaHTCKM 1 apyrm npodecnoHanHu ycayrm
ABOHaMeHTH 3a cneumanmsnpaH coptyep

6.1.2 Paszxodu 3a nepcoHana

Pasxogwu 3a 3annatu

CoumanHmn oCUrypoBKM U HaabaBKM

01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
(2) (7)
(3) (8)
(1) (1)
(6) (16)
01.01.2026-  01.01.2025-
30.06.2026  30.06.2025
EUR'000 EUR'000
(6) (7)
(1) (1)
(7) (8)

Kbm 30.06.2026 r. nepcoHanbT Ha [py*KecTBOoTO € OT 4 yoBeKa, B T.4. 1 YOBEK € Ha3Ha4YeH Ha
Tpyaos aorosop (2025 r.: 4 yoBeka, B T.4. 1 YOBEK Ha TPYA0B AOroBOp).

6.1.3 @uHaHcosuU npuxodu u pasxoou

®uHaHcosU npuxoou

Mpuxoan oT nocneaBally OLEHKN Ha PUHAHCOBMU

aKTMBW, OTYMTAHM MO CNpaBesInMBa CTOMHOCT B
neyanbure u 3arybute

®duHaHcosu pazxodu

Pasxoam OT BanyTHW NPEOLEHKHM

TaKcu 1 KOMUCUOHHU Ha MHBECTUUNOHHN NoCcpeaHNUU

BaHKOBM TaKCU N KOMUCUOHHU

01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
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6.2 NMoacHeHusa Kom MexOuHHUA omy4yem 3a (hUHAHCOBOMO CbCMOAHUE

6.2.2 MHBecmuyuu 8 0vbWepHU npednpuamus

Mpe3s 2020 rogmnHa [pyKecTBOTO e yypeamnno avluepHo npegnpustue ,,Ckyevp Kiob BeHubpc”
EOO/L c Kanutan 51.13 eBpo. AbLLepHOTO 4PY*KECTBOTO € CbC cefanunuie U agpec Ha ynpasseHue
B rp. Copua. KanmutansbT Ha AbLEPHOTO gpy*KecTBo e 792 502.42 eBpo AANa, BCEKM eaMH Ha
cToiiHocT 0.511292 eBpo ueHTa. [dsnoBeTe ca M3UAM0 3anuMcaHM M NAAaTEHU OT eAHOMYHUA
cobcTBEHMK Ha KanuTana ,,Ckyebp Kb MponbpTtunc” AL.

% ot 30.06.2029 %ot 31.12.2025
KanuTtana EUR‘000 KanuTtana EUR‘000

ObNrocpoyHn nHBECTULMMU
B AbLUEpHU Npeanpuatua 100% 793 100% 793
100% 793 100% 793

Ha To3M etan PBKOBOACTBOTO CYWUTA, Y€ HAMA UHAUKAUUNWN 3a O6€3Ll,eHKa Ha UHBECTULMUATA B
AbLEPHOTO npegnpuAaTne.

6.2.3 ®uHaHCcoBU GKMUBU, OUeHABAHU Mo crpasedausa cmoliHocm npe3 ne4yanbume u
3az2ybume

30.06.2026 31.12.2025
EUR‘000 EUR‘000

Kanutanosu MHCTPYMEHTH, B T.4.:
bopcosu kanumanosu uHcmMpymeHmu 1871 1871

[pyKecTBOTO MHBECTMPA B pernctpupaHu Ha bbarapcka ®oHposa bopca akumu Ha Ny6ANYHK
Opy*KecTBa, M3aageHn ot 6barapckn emuteHTn. Kbm 30.06.2026 r. n kbm 31.12.2025 r. 3a
OLLeHKaTa Ha aKuumuTe ca U3MO0A3BaHM Na3apHU AaHHM.

6.2.4 lNapuyHu cpedcmea u eksusasneHmMu

30.06.2026 31.12.2025
EUR‘000 EUR‘000
Be3scpoyHu 6aHKOBM AENO3UTU 9 2

Kbm 30.06.2026 r. cnpaBea/iMBaTa CTOMHOCT Ha NapUYHUTE CPE/CTBA M KPAaTKOCPOUYHU AEN03UTH e
9 xun. eBpo (2025 r.: 2 xun. eBpo). MapuyHUTe cpeacTsa B 6e3cpoyYHN BaHKOBM AENO3UTU He ce
0NnxBABarT.

3a uennTe Ha oTyeTa 3a NAPUYHUTE MOTOUM, MAPUYHUTE CPEACTBA M MAPUYHUTE EKBUBAJIEHTU
BK/IIOYBAT MAPUYHUTE CPEACTBA M MAapPUYHU EKBMBANEHTU, KAKTO Te ca AePpUHUPaHM B NO-TOpe B
oTyeTa.

MpeanpuATUETO Npwuaara NPeKkna MeToZ 3a OTYMTAHE Ha MapuyHMTE MOTOLM, MPWU KOWTO ce
OTPa3ABaT rMaBHUTE TPYNKN OT BPYTHU NAPUYHM NOCTBMNIEHMA U BPYTHU NAPUYHU NAALLAHUA.

MapuyHUTE NOTOLM Ce NPeACTaBAT B XMAAAM EBPO.

6.2.5 3anucaH Kanuman
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Kbm 30.06.2026 r., 3anmMcaHMAT KanuTan Ha Jpy*KecTBOTO € B pa3mep Ha XMJ. eBpo, pasnpeseneH
Ha 5 052 000 6poa 06MKHOBEHM, 6E3HANNYHM, MOMMEHHM aKLMM C NPABO Ha rnac c HOMUHa Ha
cTonHocT 0T 0.511292 eBpo UEeHTa BCAKa.

Kbm 30.06.2026 r. aKUMOHEepHaTa CTPYKTYpa Ha [py»KecTBOTO e, KaKTo cieaBa:

% ot bpoi Kbm % or Bpow Kbm

KanuTana nputexasann 30.06.2026 KanuTana nputexasaHn 31.12.2025

aKLumu ‘000 aKumn ‘000

235 Holdings Limited 59.98% 3030345 1549 59.98% 3030345 1549
STAK FXLTD 32.15% 1623970 830 32.15% 1623970 830
Opyrv anya 7.87% 397 685 204 7.87% 397 685 204
100.00% 5052 000 2583 100,00% 5052 000 2583

6.2.6 Pesynmam om OeliHocmma

30.06.2026 31.12.2025
EUR‘000 EUR‘000

®durHaHCcoB pe3ynTaT B HAa4a/10TO Ha Nepuoaa, B T.4.: (114) (73)
Henokpuma 3a2yba om mMuHanu 200UHU (1510) (1 469)

HepasnpedeneHa nevyanba om MuHasau 200UHU 1396 1396

Tekyuy, pesynatar (23) (41)
HaTpynaH ¢unHaHCOB pe3ynTaT B Kpas Ha nepnoaa (127) (114)

6.2.7 Tvp2oBCKU U Opyau 3a0bANEHUS

30.06.2026 31.12.2025

EUR‘000 EUR‘000

MonyyeHn 3aemu OT CB./INLA 78 50
3a4b/IKEHUA KbM A0CTaBYNLM - 5
3a4b/IKEeHUA KbM NepPCOHanN U OCUrypuTenm 3 2
Apyrv 3agbnKenuna 3 3
84 60

7. [Apyrv onoBectABaHUA
7.1 Cebp3aHU nuya u coesKu cbC C8bP3AHU AUYaA

[ py»KecTBoTO e CBbP3aHOo /MLUe C AbliepHOTo npeanpuatne ,Ckyebp Kiob Benubpc” EOQOA un

KAK4oBUA ynpaBaeHCKM NepCcoHan.

,»CRyebp Kb Mponbptnc” ALl e cBbp3aHO NLE M C ApY*KecTBaTa oT rpynute Ha ,puiiH TayH

Mpoaxektc” A wn ,235 XonauHrce” ALl.

COenKu u He3aKkpumu canda ¢ OvbUEePHO Npednpuamue KoM Kpas Ha omyemHus nepuoo

Mpes TeKywmsa Nepmos APYKECTBOTO He € CK/IOUYBA/IO CAE/NKM C AbLEPHOTO APYKecTBO ,CKyebp

Kio6 Benubpc” EOO/A.
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COesnlKu U He3aKpumu can0a ¢ K408 yrnpassneHCKU nepcoHasn KoM Kpas Ha 0m4yemHus nepuood

KntouoBumAar ynpasaeHCKN nepcoHan Ha ,ﬂ,py)KeCTBOTO BK/ItOYBa 4seHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE. AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMNNUTE C KHOYOB yNpPaB/1€HCKKX NepCOHAN He
Ca n3BbpLlwBaHK Npun cneunaaHn ycnosua. PasyeTHuTe Ccymu obunyanHo ce n3naawat no H6aHKoB
nbT.

I'Ipe3 npegcraBeHnTe OoT4eTHU nepuoau ﬂ'py)'KeCTBOTO, MMma HeypeaeHu pasdeTtn C KA4voBuA
ynpaBaeHCKKM nNepCcoHaa NO NoBo4 HA HAYUC/IEHN Bb3HAlrpaxXKaeHunAa:

30.06.2026 31.12.2025

EUR‘000 EUR‘000

HauncneHu pasxogm 3a 3anaaTv U OCUTYPOBKM 7 8
3a4b/IKEHNA NO HEU3NNATEHM Bb3HarpaxaeHua - 1

8. Cvbumusa cned damama Ha omyema

He ca HacTbnuau cbbuTMA cnep Kpas Ha OTYETHUA NEepPUos, KOUTO A3 HaANaraT AOMbAHUTENHU
KOpeKLMM U/MNn onoBecTABaHUA B MEXAMHHMA GUMHAHCOB OTYeT Ha [py»KecTBOTO 3a Nepuosa,
npukntousaly Ha 30 toHK 2026 T.
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