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OYBJIHUYHO YBEJOMJIEHUE 3A ®UHAHCOBO CbCTOAHUE
Ha ,,Ckyenp K100 IIponbspruc” A/l

MHNOACHUTEJIHUA BEJIEXKKHU

3a nbpBOTO TPpUMeceune Ha 2022r.

Oowa nndopmanus 3a ,,Cxyebp K106 Ilponspruc” A/l

,»Ckyebp Kro6 Ilpomspruc” A (HpyxkectBoro mnm EMHTEHTHT) € OBJITapCKO aKIMOHEPHO
JPY’KECTBO, YIPaXHsABA JEHHOCTTa CH CBITIACHO 3aKOHOJATelICcTBOTO Ha PemyOmmka Bwirapus.
Yupeneno e 3a HeonpesneneH cpok Ha 04.05.2020 r. pyxecTBOTO € BMHCAHO B THProOBCKHS
PerucThp W PETUCTHP Ha IOPUAMYECKUTE JMIA C HECTONMAHCKAa IIeJl, BOJEH OT ATEHLUs IO
BrmcBanuaTa, ¢ EMK 206088646.

,»Ckyebp K6 I[pomspruc” A/l e cbe cemanume u aapec Ha ympasieHue: rp. Codus, paiion
»BB3paxnane, 0yn. ,,Tonop Anekcanmpos® Ne 73.

[IpeameTsT Ha neHHOCT Ha J[pyKeCTBOTO €: MOKyIKa Ha HEJABMXMMU UMOTH 3a CTPOMTEJICTBO,
npeycTpoiicTBO, mpenpoaax0a, oTAaBaHe MO HAa€M M JIM3UHI, YIpPaBICHHE M MOJAPHKKA Ha
HEJIBUKMMHU UMOTH M CBbp3aHaTa C TSIX HHPPACTPYKTypa, apXUTEKTYPHU, NHKEHEPHH U HaZI30PHU
JNeMHOCTH, CTPOUTEIIHO-MOHTaXHU padoTH, MPUI0OMBAaHE HA Y4acCTHs B JAPYKECTBA, Pa3BUBALIH
JeHHOCT B 00J1acTTa Ha HEIBUKMMHU UMOTHUTE U NPEAOCTABIHETO HAa BCSKAKBU YCIYTH, CBBP3aHU
C HEJBIKUMHUTE UMOTH, NMPHUI00MBaHE HA Y4acTUS B JIPYXKECTBA, pa3BUBAIIU JACHHOCT B APYTH
OusHec cdepu, yHpaBlIeHHE HAa AaKTUBU M MMYIIECTBO, TBHPIOBCKO IPEACTaBUTEICTBO H
MOCPETHUYECTBO, IPU00UBAHE, YIIPABICHNE U TTOKYNKO-TPOJaXk0a Ha ydacThsi B OBJITApCKU U
qy)KIECTPaHHU IOPUIMYECKH JIMIa, NMPUIOOMBAaHE W WHBECTUIMM B LIEHHU KHIDKA U JPYTH
(PMHAHCOBM MHCTPYMEHTH, CIEIKU C MHIYCTpUAIHA M HMHTENEKTyajHa COOCTBEHOCT, KaKTO W
BCSIKAKBa Jpyra CTONAHCKa JEHHOCT, He3abpaHeHa OT 3aKOHAa. AKO 3a HSKOSl OT IOCOYEHUTE
JNeMHOCTHM C€ W3UCKBA JIMIEH3, perucrpauus M [1p., ChllaTa M€ C€ OCBIIECTBSIBA CIIE]
MOJy4aBaHETO My.

Hag 5 wa cro ot akmuute ¢ mpaBo Ha riac B ,,Ckyebp K06 Ilpombpruc” AJl xbM
31.03.2022r. npuTexasa:
. ,»235 Holdings Limited* — 91,38% oT rimacoBeTe B 001I0TO ChOpanue Ha J[py»KecTBOTO.

HpyXecTBOTO € C eAHOCTENEHHA CUCTEMA Ha YIIPABIICHHUE.

CncraBa Ha ChBera Ha aupekTopuTte Ha ,,Ckyebp Kiob [Ipomspruc” AJ] kbMm 31.03.2022r. € kKakTO

ciezBa:
Tonop Jumutpos Tomopos IIpencenaren na C/]
ITersp Credanor Iletpos 3amectHuk [Ipencenaren na CJJ
Bennucnas Anxen J{aBugodd Unen na CIl u U3n.{upekrop



(7 SQUARE CUBE

MasnnatsT Ha ChBeTa Ha nupekTopute u3tnda Ha 17.06.2026r. JlpyKecTBOTO Ce MPEACTABISIBA OT

Bennucnas Amxen Hasunodd - M3n. Jupexrop u Togop Jumutpos Togopos - [Ipencenaren Ha

CJI.

I. Undopmanusa 3a BakHM CHOMTHS, HACTBIWJIN Npe3 CHOTBETHOTO TpHUMecedHe W 3a
TAXHOTO BJIUSIHME BbPXY pe3yJTaTuTe BbB (UHAHCOBUS 0TYET

IIpes otueTHOTO TpUMeceune 3a Ckyebp Kiob ITporrbptrc” A/l He ca HACTHIIUIIN BaXKHU CHOUTHAA,
KOWTO /Ia BJIUAAT BbPXY PE3YJITATUTE BbB (PUHAHCOBUS OTUET.

II. Undopmanusa 3a HOBOBHB3HHKHAJIM CHIIECTBEHU B3eMaHUS W/WIH 3aIbJ/IKEHUS 32
OTYEeTHHUS MEePHOJL

[Ipe3 orueTHOTO TpHMeceure Ha 2022 T.. HAMa HOBOBB3HHMKHAJIW CBHIIECTBEHH B3EMaHUA WU
3anbiokenus 3a ,,Ckyesp Kiob [ponspruc” A/l

I11. Nadopmanus 3a CKIOYEHNTE CAEJKHA ChbC CBbP3aHU M/WJIN 3aMHTEPECOBAHH JIMIA Mpe3
MbPBOTO TpUMeceune Ha 2022 r.

Hpes IIbPBOTO TpHMECEUHEe Ha 2022 T. HC Ca CKIIOYBaHU CIACIKH CbC CBBP3aHHU n/vnmu
3aUHTCPCCOBAHU JIMIIA.

IV. OnucaHue Ha OCHOBHHMTE PHUCKOBE U HECUTYPHOCTHM, Npel KOUTO € H3IPABEHO
JPY:KeCTBOTO Npe3 0CTAHAJATA YaCT 0T (PMHAHCOBATA FOAUHA.

1. CucreMaTH4YHH PHCKOBe

OOuuTe pUCKOBE NPOU3TUYAT OT Bb3MOKHU IMPOMEHH B ISNIOCTHATa MKOHOMHUYECKA CHCTEMa U
[0- KOHKPETHO, IMpOMSHAa Ha YCJIOBUSTa Ha (UHAHCOBUTE Maszapu. Te He Morar jga ce

JIUBEPCH(PHUINPAT, THil KATO HA TAX Ca M3JI0KEHN BCHYKH CTOMIAHCKHU CyOEKTH B CTpaHaTa.
Hxonomuuecku pacmedrc

B3aumoneicTBUeTO MEXIy MKOHOMUYECKHUS PacTeX M BBbHINHATA 3aJBKHAJIOCT Ha CTpaHara
OKa3BaT TPSKO BIMSHHE BBPXY (OpMUpaHETO W M3MEHEHHETO Ha Ia3apHHUTE YCIOBUS U

HMHBCCTHIIMOHHUA KJIINMAT.

OcHoBHHUTE (aKTOpH, 3aTpyAHSABAIM JIeHlHOCTTa, oOcCTaBaT CBbpP3aHM C HECHI'ypHara
MKOHOMHYECKa cpela, HeJOCTHra Ha paboTHA CHila, KOHKypeHIHATAa B OpaHIIa W IIEHUTE Ha
MaTepuaInTe, KaTo B CPaBHEHUE C IPEIXOAHMS MECEL C€ OTYMTA HApacCTBaHE HA OTPULIATEITHOTO

UM BJIMAHUC .
Tonumuuecku PUcCK

Topa ¢ PUCKDBT, HNPOU3THUYAIL] OT IMOJUTHUYCCKUTC MPOLUCCHU B CTpaHaTa — PUCK OT MOJIUTHYCCKA
I[CCTaGI/IJ'II/IBaLII/IH, NpOMEHM B INPUHIOUIIUTE Ha YHOPaABICHUE, B 3aKOHOAATCIICTBOTO H
MKOHOMMYECKaTa IMoJuTUKa. IlonuTrnaeckusat PUCK € B IIPAdKa 3aBUCUMOCT OT BEPOATHOCTTA 3a

IIPOMCHHU B He6J’IaI‘0HpI/I}ITHa IOCOKa Ha BOJACHATA OT IMPAaBUTCICTBOTO ABJIIOCPOYHA ITOJIUTHUKA, B
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pe3yaTaT Ha KOETO BB3HMKBA OMACHOCT OT HETATHMBHM NPOMEHW B Om3Hec kimmara. [loerure
aQHTa)XMMEHTH U M3MCKBAHUATA BbB BPb3Ka C WIEHCTBOTO Ha cTpaHara HU B EC 1 eBeHTyanHOTO
npuckeanHsBane kbM EBponeiicku Banyten Crro3 (EBC), npeanonarat mogo0psiBane Ha Ou3Hec
KJIMMaTa B CTpaHaTa W yJECHsIBaHe Ha OM3Heca W MPEeANnpHEeMayecTBOTO. TOBa ca OCHOBHHTE
NPUYUHYU Ja HE CE€ OYAaKBAT ChbTPECEHMs] M 3HAUUTEIHH IMPOMEHHU B IPOBEXKIaHATa IMOJUTHKA B

Obaere.
Kpeoumen pucx

KpenutHusT pucK Ha CTpaHaTa € CBbp3aH ChC CIIOCOOHOCTTA HA AbprKaBaTa Jia ImoracsiBa pe1oBHO
3aab/DKeHusITa cu. B ToBa oTHomeHue bbarapus NocTosSHHO MOAOOpsiBa MO3ULMHUTE CH Ha
MEXyHapOIHUTE IBJITOBU M1a3apHu, KOETO YJIECHsABA AOCTHIIA HAa AbP)KaBaTa U MKOHOMUYECKUTE
areHTH 10 (UHAHCHpaHE OT BHHIIHM M3TOYHHUIM. Hal-BaXHUAT e(peKT OT MOJ00psSBaHETO Ha
KPEAUTHUS PEUTHHI € B MOHWXaBaHEe HAa PUCKOBHUTE MPEMHUU IO 3a€MHUTE, KOETO BOIU N0 MO-
ONaronpusATHU JIMXBEHW paBHHUILA (IpuU paBHU Jpyru ycioBus). Ilopagum Tasu npuunHa
NOTEHIIMATHOTO MOBMIIABAHE HA KPEIUTHMS PEHTHHI Ha cTpaHaTa OM MMano OJIaronpusTHO
BIIMSIHUE BBPXY AeHHOCTTA Ha JIpy»KEeCTBOTO M IIO-TOYHO BBPXY HETOBOTO (pmHaHcupane. Ot apyra
CTpaHa, MOHMXKaBAaHETO Ha KPEIWTHUS PEUTHMHT Ha bparapus 6u nMano OoTpuUATENHO BIHUSIHUE
BBbpXY LIEHaTa Ha (pMHAaHCHpaHEeTOo Ha J[py»KecTBOTO, OCBEH aKO HETOBUTE 3a€MHH CIIOPa3yMEHUs
He ca ¢ (ukcupanu guxBu. OmnpenenstHeTO U U3MEPBAHETO Ha TO3HM PUCK CE OCHIIECTBABA OT

CIIEIUATU3UPAHN MEXIYHAPOIHH KPEIUTHU arcHITHH.
Ilazapen puck
Banymen puck

ChIHOCTTA HAa TO3U PUCK CE CHCTOU BHB BH3MOKHOCTTA 3a PsI3Ka 00€3I[eHKa Ha MECTHATa BaIyTa,
KaTO 10 TO3W HA4YMH MPUXOJHUTE HA CTOMAHCKHUTE CYOeKTH B CTpaHara Aa ObJaT MOBIUSHH OT
NPOMEHUTE Ha BAJTYTHHS KypC Ha JieBa CHOpsAMO Apyrd BaimyTH. DHKCHpaHETO Ha Kypca Ha
obnrapckus neB (BGN) kbM enunHaTa eBporneiicka Bamyta (EUR) orpannuaBa konebanusita B
Kypca Ha JieBa CIPSIMO OCHOBHHTE YY>KACCTPaHHHU BAaJyTH B PAaMKHTE Ha KOJEOAHHITA MEXTY

CHOTBETHUTE BATYTHU CIIPSIMO €BPOTO.
Jluxeen puck

JINXBEHHAT PUCK € CBBbP3aH C HAPACTBAHETO HA JIMXBEHUTE PAaBHUIIA, CBOTBETHO Ha Pa3XOIUTE 3a
JUXBU, KOETO HEMOCPEJACTBEHO HaMupa OTpaKeHMe B peajlu3upaHara revajgba Ha
MKOHOMUYECKHUTE CyOEeKTH. 3a HaMaJIsIBaHETO HA PUCKa OT CTpaHa Ha JAbprKaBaTa ce mpearnpueMar
pa3nmuyHn (UHAHCOBH METOIM 3a YIpaBJCHHE Ha IbJTra. Makap JIMXBEHUST PUCK J1a € 9acT OT
PHCKa, CBBP3aH C MAKpOCpEeAaTa, IpU HAIMUUETO Ha roJIsIMa BOJATHIIHOCT B JIMXBEHUTE paBHUIIA
MOTarT J1a ce MpeAnpreMar MEPKHU 3a OTPaHWYaBAHE Ha BIMSAHUETO HA OYAKBAaHOTO MOBUILIEHHE C

H3MOJI3BAHCTO HAa METOJU 3a XCIDKUPAHE Ha JIMXBCHUS PUCK.
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HUngprnayuonen puck

ToBa € pUCKBT OT MOKadBaHEe HA OOIIOTO HWBO HAa IEHWTE. bBATapCKHUTE MPaBUTEICTBA TPE3
MOCJICTHATE TOJUHH CE MPHIBPKAT KbM cTpora (pUCKalHa MOJIUTHKA B YCIOBUATA Ha BamyTeH
oopa. TenaeHnusaTa e Mo0OHA MONKUTHKA J1a C€ 3aMa3y B CIE/BAIIUTE TOJAWHU, OCOOCHO C OTJeN
Ha MOCTUTAaHE Ha LIETTUTE 3a MpUCheNuHABaHETO Ha brarapus kM EBpo3oHaTa B MakcUMaiHO
KpaTku cpokose. CrucreMara Ha BaTyTe€H OO KOHTPOIHMPA MAPUIHOTO Mpeiaraie, HO BHHITHU
(hakTopu (Hamp. MOBUIIABAHETO [IEHATA HA TIETPOJIa) OKa3BaT HATUCK B TIOCOKA Ha yBEIUUYEHHE Ha
LEHOBUTE HUBA. [IprcheAMHABAHETO HA CTpaHaTa HU KbM EBpONEHCKUS ChIO3 ChIIO BH3ACHCTBA
B IIOCOKA IMOCTENEHHOTO U3PABHABAHE HA BBTPEIIHUTE LIEHU C T€3U HA OCTAHAIUTE CTPAHU YJICHKHU.
Cnopen pOrHO3UTE HUBOTO Ha MHQIAIUS B CPEJHOCPOUECH IUIAH HsAMA Ja HaaxBbpis 4-6%

TOJIUIIIHO, KOETO MPaBH TOBA HEOJIATOMPHUSATHO BIUSHUE CPABHUTEIIHO OIPAHUYCHO.
Puck om nebnazonpusmuu npomenu 8 OanvuHume u Opyeu 3aKOHU

Cucremara Ha TaHBYHO oOJaraHe B bbirapust Bce olie ce pa3BuBa, B pe3yJITaT Ha KOETO MOKeE Jia
BBb3HUKHE MPOTHUBOPEUYMBA JaHbYHA MPAKTHKAa KAKTO Ha ABP’KAaBHO, TaKa U Ha MECTHO HUBO.
Brnpeku ye mo-ronsimMata 4acT OT OBJITapcKOTO 3aKOHOAATENICTBO BEYE € XapMOHU3HMPAHO ChC
3akoHomarencTBoto Ha EC, mpuiaraHero Ha 3akoHa € OOEKT Ha KPUTHKA OT €BPOICHCKHUTE
napTHeopu Ha beiarapus. CpaeOHaTa W aAMUHUCTPATHBHA TPAKTHKA OCTaBaT MPOOIEeMaTHIHU:
OBIrapcKUTe ChAMIIMILA HE Ca B ChbCTOSIHUE €(PEKTUBHO J1a pelliaBaT CIIOPOBE BbB Bpb3Ka € MpaBa
BBbPXY COOCTBEHOCT, HapyIlIEH!Us] Ha 3aKOHOBU M JOTOBOPHU 3a/IbJKCHUS U IPYTH, B pe3y]TaT Ha
KOETO CHCTEeMaTHYHUSAT HOPMAaTHBEH PHCK € OTHOCUTEHO BUCOK. HezaBucumo ot mpobiemute B
ObBarapckara mpaBHa CHCTEMa, ObIATapCKOTO THPTOBCKO 3aKOHOIATEIICTBO € YaCT OT EBPOIEUCKOTO
¥ KaTO TaKOBa € OTHOCUTEJIHO MOIEpHO. BbBeX1aHe Ha HOBM HOPMATUBHU aKTOBE B 00JIACTH KaTo
JPY>’KECTBEHO MPaBO U IIEHHU KHI)KA, KAKTO U XapMOHM3ALUATA ChC 3aKOHUTE U peryJaluuTe Ha

EC ce ouakBa ja njoBenat B OJU3K0O ObJEIe 0 HaMalliBaHEe Ha HOPMATUBHUS PHCK.
Puck om gpopcmascopnu obcmosmencmea

DopcMaXOpHU CHLOUTHSI KaToO NPUPOJHH OencTBus, caboTaxku, u30yXBaHe Ha BOWHHU U
TEPOPUCTUYHU aKTOBE, KaKTO W JAPYTH, MOTAaT Ja JOBEJAT JO0 HENpeABUANMA IMPOMSHA B
WHBECTUTOPCKOTO OTHOIIIEHWE M HMHTEPEC BHB BpB3Ka C Ma3apa Ha BCAKAKBU (DUHAHCOBU
WHCTPYMEHTH, KaKTO Ha MPUTEKABaHWUTE, Taka U Ha m3aagaeHute ot ,,Ckyebp Kb [IpomrspTuc”

AJl. Hsxou ¢popcMaxopHH CbOUTHS HE MPEIBIKIAT Bb3MOYKHOCTTA 32 3aCTPaxoBKa.

2. HecucreMaTHYHM PHCKOBe

HecucremanTe pucKOBE NpEICTAaBISIBAT PHUCKOBH (PAKTOpH, CIEIU(PHIHN KOHKPETHO 32
HpyxkecTBoTO M 0OTpackia, B KOMTO oneprpa. Te3n puckoBe MOTaT 1a ¢e pa3felarT B IB€ OCHOBHU
KaTeropuu: puckoBU (akTopu, cnennduynu 3a J[pyxKecTBOTO U pUCKOBU (aKTOPH, Crieln(PUIHI

3a CEeKTOpa, B KOWTO ornepupa To.
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Pucx, C6BbP3AH C KpamKama ucmopus na jlpyafcecmsomo

EmutentsT € yupenen Ha 04.05.2020 r. u ocHOBHaTa My AEHHOCT € CBbp3aHa C MOKYyMNKa Ha
HEABM>KUM UMOT U MIOCTIEABAIL0 CTPOUTENICTBO HA 3aTBOPEH KOMIUIEKC BEPXY HEro Upe3 IbIIEPHO
npyxectBo. KpaTkaTta uctopus Ha [IpykecTBOTO 03HauaBa, 4e TO HE pas3mnojara KbM MOMEHTaA C
HATpyHaH! MPUXOJH U ChOTBETHO peali3rpaHa rnevanda oT MUHaIN Toaunu. Jlo kpas na 2022 T.
u npe3 yacT oT 2023 r. EMUTEHTHT 111e ce HaMHpa Ha BCE OLIEe MHOT'O PaHEH eTall OT pa3BUTHETO
Ha MHBECTULIMOHHUTE CH TUIaHOBE, M ChOTBETHO HSIMA J1a € pealu3upal IPUX0Iu OT OCHOBHATA CU
JeifHOCT. BB3MOXKHO € ToBa Ja ce oTpa3u Ha (PMHAHCOBHUTE MY pe3yiTaTH. To3W pUCK MOXKE Ja
ObJle KOHTPOJIUPAH OT €HA CTpaHa ype3 1Moa0opa Ha CIELUAINCTH U KOHTPareHTH, aHrakKupaHu
C pazauuHuTE (pa3u Ha OCHILECTBSIBAHE HA MHBECTUI[MOHHUS MPOEKT, KOUTO UPE3 CBOETO BUCOKO
HUBO Ha MpOQeCHOHATHA eKCIepTH3a Ja CIIOMOTHAT 33 MO0-0bp30 M e(heKTUBHO M3ITBIHEHUE HA
IBPBUTE €Taly OT MHBECTHIMOHHATa mporpama. [lpyr dakrtop, upe3 KOWTO MoOXe na Oble
KOHTPOJMpaH TO3M PHUCK € MPELU3HOTO IUIAHUpaHE U ClEeJeHEe Ha MapUYyHUTE IOTOLUM Ha
Jpy’kecTBOTO, KakTO M €(pEKTUBHOTO yIpaBlieHHME€ Ha CBOOOJHHUTE MAapUYHM CPEJICTBA C IIEJ

IIOCTUTI'aHC Ha JOXOJHOCT.

Puck, cévp3an c oelinocmma na Ovuiepnume opyycecmea na Emumenma

JpyXecTBOTO IUIaHUpPA A OCBIIECTSABA BCEKU €IUH OT MHBECTULMOHHUTE CU IIPOEKTH 4YpeE3
OTJIENIHO, CIIELHUAIHO CBh3JaJE€HO 3a ILeJTa IBIIEPHO APY’KECTBO, KOETO OT CBOsI CTpaHa ILe
CKJIIOYBA JIOTOBOPH C MOJU3IIBIHUTEIM 38 BCEKH OTHENIEH eTam OT MHBECTULHOHHHS TPOEKT.
[lewanbara Ha EmMuTeHTa me 3aBHCH OCHOBHO OT (PMHAHCOBUTE pPE3YJITAaTH, MOCTUTHATH OT
IBIIEPHOTO MYy JIPY>KECTBO U OT pa3Mepa Ha neuanbara My, KOsSTo 1ie Obje pa3npeneiaceHa KaTo
JuBUACHT KbM EMuTeHTa. BB3MOXHO € IBIIEPHOTO APY>KECTBO Ja HE yCIee Aa peaausupa
HUKaKBa WJIM OTHOCHTEIHO MaJika revanfa, KOeTo e ce OTpa3Hu Ha (pMHAHCOBUTE pe3yJITaTH Ha
EmurenTa. To3u puck Moke na ObJe KOHTPOJIUpPAH Ype3 BHUMATEITHO OOMHCIEH MOAOOp Ha
CIIy’KUTEU Ha IBIIEPHOTO IPYKECTBO, KATO BOJCI KpUTEpHUil 1a Obie TEXHUTE NPO(ECHOHATHI
BB3MOYKHOCTH, KOETO III€ OCUTypH e(peKTHBHATA AEHHOCT Ha ABIIEPHOTO ApyKecTBO. Ipyr meTo,
ype3 KOUTO MOXe Aa ObJe KOHTPOJIUPAH TO3U PUCK, € TEKYLIUSIT KOHTPOJ BbPXY M3IIBIHEHHUETO
Ha pa3nuyHATe ($asd OT HMHBECTHIHOHHUS TPOEKT, MApUYHUTE IOTONH U EPEKTHBHOTO
ynpaBiieHHe Ha CBOOOHUTE MapUYHU CPEACTBA.

Puck om 3ab6aeane/Heusnvinenue Ha UHeecmuyuoOHHama npozpama 6 onpeOeJleHume
CpOKoeée

JpykecTBOTO TIpenBIDKIa a M3ITBIHU M3ISJI0 WHBECTHUIIMOHHUS CH TUIaH B paMKuTe Ha 3 - 4
roauHu. Bp3MOXKHO €, Ha pa3JIMYHUTE €Talu OT OCBIIECTBIBAHETO MY, /1a Bb3HUKHAT BHHILHHU 32
EmuTeHTa M HEroBOTO IBIIEPHO APYKECTBO WM BHTPEUIHH (aKTOpH, KOUTO Ja JIOBEAAT JO
HEOOXOJUMOCT Jia c€ YABIDKH MPEABAPUTEIIHO OIpEACTCHHs] CPOK 3a W3MbIHEHHE Ha
WHBECTHUIIMOHHUS MPoeKT. ToBa MOXe Ja ce 0Tpa3y Ha (PMHAHCOBUTE PE3YJITATH HA ABIIEPHOTO

JIpyxectBo 1 EMUTEHTA M J]a IOBEE 10 yABDKABaHE BHB BPEMETO Ha CPOKa, B KOWTO Iie ObJaT
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MPOJaZeHN BCUUKH JKMIIMIIA OT 3aTBOPEHUS] KOMIUIEKC, CbOTBETHO 0 YIBJKaBaHe Ha CPOKa U 3a
NOJy4aBaHE Ha OYaKBAaHUS JJOXOJ OT MHBECTHUTOpUTE. TO3M pUCK MOXke 1a ObJie KOHTPOJIUpPaH
e(peKTUBHO CcaMO II0 OTHOIIEHHWE Ha BBTPEUIHUTE (AKTOpPH, KOUTO Ouxa J[IOBEIH [0
3a0aBsHE/HEU3IBIIHCHNE HAa WHBECTHIMOHHATA MporpaMa Ha JPY>KECTBOTO, Ype3 edeKTuBeH
MEePMaHEHTEH KOHTPOJI BbPXY JEHHOCTTa Ha ABLIEPHOTO APYKecTBO. IIpy Bb3HUKBaHE HA BHHIIICH
3a EmureHTa W agpliepHOTO My JpyXkecTBO (akTop, KoWTO OM JgoBEN 10 10
3a0aBsiHEe/HEU3I'bJIHEHNE HA MHBECTUIMOHHATA [IPOrpaMa, eAMHCTBEHUAT HAUMH 3a Bb3JleficTBHe
e Opp3 aHaM3 Ha Bh3HUKHAJATA CUTYallUs U Ch3/1aBaHE Ha IJIaH 32 MPEOI0JISIBAHETO MY, KaKTO U

ITOCTOSAHHO CJICACHEC HAa TCHACHIIUMNUTE B CEKTOpA.

Puckoee, cévp3anu c nazapa Ha HedgUICUMUME UMOMU
Peanuzanusita Ha MHBECTULIMOHHUS POEKT Ha J[pyKECTBOTO € MPAKO CBBbpP3aHa ChC ChCTOSHUETO
Ha Ta3apa Ha HEJBMXKMMH HMMOTH B CTpaHaTra — 3aKyIlyBaHETO Ha TEPEH 3a CTPOUTEJICTBO U
nocieaBamaTa npojaxxk6a Ha roropure xuiuma. CreaoBaTeaHO, BbPXY €(EKTUBHOCTTa Ha
JeHOCTTa Ha JBIIEPHOTO APY’KECTBO Ha EMuTeHTa M KpaiiHaTta JOXOJHOCT 3a aKIMOHEpUTE,
HOJy4YeHa OT peaju3alyaTa Ha MHBECTHUIIMOHHUS MPOEKT, BIUSHUE Il OKa3BaT JBM)KEHHETO Ha
LEHUTE HA HEIBWKUMHUTE UMOTH KATO LSUI0 U B OTACIHUTE Ma3apHu cerMeHTH. [loHmkeHue Ha
LEHUTE HAa UMOTUTE B PE3YJITaT HA HAMaJSIBAHE HA ThPCEHETO, 3a0aBeH MKOHOMUYECKH PACTEX
WIN JAPYT HEraTUBEH (akTop, € Bb3MOXKHO Ja OKa)ke BIMUSHUE U BbPXY (PUHAHCOBUS pe3ynTaT Ha
HpyxectBoTo. KbM naraTa Ha BbBEX/1aHE Ha U3BBHPEIHO MOJ0KEHUE, CBBP3aHO C EMUAEMUITA
ot COVID - 19 B bearapusi, nazapbT Ha HEIBUKUMH UMOTH B CTpaHaTa € CTaOMJIeH, KaTo HE ce
OTYHUTA CHaJ B IPOAAKOUTE Ha HEABMKUMH UMOTH, TOKOJIKOTO IPEJIaraHEeTO BCE OILE € TO-HUCKO
0T ThpceHeTo. TeHieHMsATa ce 3aa3Ba 1 Ipe3 BpeMeTo Ha 00sBeHaTa KbM MOMEHTA Ha U3TOTBSHE
Ha HACTOSIIMS OTYET U3BbHPEIHA eMUJEeMUYHA OCTaHOBKA. B cpeqHOCpOUeH IulaH He ce oyakBa
CEpHO3CH CHaj B Ma3apa Ha HEJABIKUMU UMOTH. TakbB OM BB3HHKHAT B CIy4al, 4e KpH3ara
enuIeMHIHaTa 0OOCTHOBKA He ObIe oBiagsHa 1m0 Kpas Ha 2022 rommHa. OdYakBar ce TpalHU
IPOMEHU B Ma3apa Ha HEABWKUMHU HUMOTH Ja Obaar (opMHpaHM Hal-paHO 2 TOAMHH ClEl
Bb3HHKBaHe Ha enugemusara or COVID — 19. MuBecTMnMHTE B HEOBMXKMMHM HMOTU C€
XapaKTepU3UpaT v C OTHOCUTEIHO HUCKA TMKBUAHOCT. ToBa 03HauaBa, 4e € Bb3MOKHO EMUTEHTBT
Ja He ObJIe B CHCTOSIHHE /12 OCBIIECTBH IDIAHWPAHATA BB3BPBIIAEMOCT OT MMOCTPOCHHUTE JKUJIHIIA.
OTtunTaliku TO3U PHUCK, J[pyKeCcTBOTO NpeABMKAa 3aKyNyBaHETO HAa TEPEH 3a CTPOMUTEICTBO C
aTPaKTUBHO MECTOINOJIOXEHHE M IOCIEABAILIO CTPOUTENICTBO HAa XKWIMIIA C BUCOKAa CHEpPruiiHa
e(eKTUBHOCT C OIJie[ pealu3upaHe Ha KamnuTagoBa nevyanba oT mnpojaxkbara uMm. Karto
orpaHuyaBalll pucka Gaktop € U GakThT, 4e JOXOAHOCTTA OT HEJBMKUMHU UMOTH € T0-BHCOKA OT
JOXOANTE OT JIMXBHUTE IO JCTIO3UTHTE HAa OAHKUTE W B 0003pHMO ObJelie He ce OYakBa Ta3u
TEHIEHIHA J1a TPETHPIH MpoMsHa. To3M pUCK OM HaManui JTOXOTHOCTTa OT WHBECTHUIIMOHHHUS
MpoekT Ha J[py>XecTBOTO caMO MpU ABITOCPOUHO pazBuTue Ha mangemusita ¢ COVID — 19 u

3am>n6oanaHe Ha peruecusaTa B CBETOBCH Mama6.
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Ompacnog (cexkmopen) puck

[IpenmersT Ha AeHOCT Ha JlpyKeCTBOTO € CBBpP3aH C MOKYIIKA Ha HEJBWKMMH HUMOTH 32
CTPOUTEIICTBO, MPEYCTPOUCTBO, MpEnpojaxda, OTJAaBaHE MOJ HACM M JIM3WHT, YNPABICHHE U
MOJJPHKKA HAa HEJIBWKMMH HMOTH W CBbp3aHATA C TAX HHPPACTPYKTYpa, ApXUTCKTYPHH,
WHXCHEPHHU U HAJ30PHU JACHHOCTH, CTPOUTEITHO-MOHTXXHH paObOTH, IPUJ0OMBaHE HA yUaCTHS B
Jpy’KecTBa, pa3BUBAIM JEWHOCT B 00JacTTa Ha HEABIKMMHUTE MMOTH U NPEJOCTABIHETO Ha
BCSKAKBU yCIyTH, CBbP3aHU C HEBIDKUMUTE UMOTH. 32 peanu3anusiTa Ha BCEKHA OTACIICH MTPOEKT
e ObJe Ch3aBaHO ABIIECPHO APYKECTBO, UPE3 KOETO IE CE OCHIICCTBSIBAT BCHYKH €TAlA Ha
WHBECTUIIMOHHUS TPOEKT. JIBIIEPHOTO APYKECTBO IE € M3I0KEHO Ha PUCKOBETE B M3OpaHUTE
HamnpaBlieHUs - HEJBUKMUMH UMOTH M CTPOMTEIHO - HMHBECTUIIMOHHA JEWHOCT, B KOUTO TO IIIE
OCBINECTBSIBA JIEWHOCT W B TO3M CMHCHI OTPACIOBHAT PHUCK OTpa3sBa BEPOSTHOCTTA OT
HeOJIAaroNpHUSATHO U3MEHEHHUE Ha TUTAHUPAHATa PSHTA0WITHOCT TIOPaJIX BIIOIIABaHE HA TApaMETPHUTE
Ha KOHKYPEHTHATa cpejia U/Wiii TPOMEHH B crielupuIHaTa HOpMaTuBHA 6a3a. M3uucnsBanero Ha
OuYaKBaHATa BB3BPAIa€MOCT OT WHBECTHIIMHUTE, CBBP3aHHU C MPUAOOMBAHETO HA HEABMKUMU
MMOTH C 1] TIOCIIEABAI0 CTPOUTEICTBO M MPOoAak0a Ha TOTOBH JKHIIMINA € B MPAKA BPB3Ka C
HaBPEMEHHOTO W KOPEKTHO aHaTW3HWpaHe Ha JUHAMHUKATA Ha Ma3apa U TEHACHITUUTE B OTICITHUTE
na3zapHu CETMEHTH - JKWJIMIIHU MUMOTH W mapiiend. B myOauMyHOTO MPOCTPaHCTBO ca HATUYHU
JIOCTAaThYHO AKTYATHW W HAACKIHU JAHHA OTHOCHO Ta3apa Ha HEJBIKAMH UMOTH W B TO3HU
CMUCHII MHBECTUIIMOHHATA JIeHOCT Ha EMHTeHTa 1ie Ob/ie MOAUYMHEHA HA TOYHUTE W TIPEIU3HA
aHaAJIM3H U OIICHKY Ha ma3zapa. HannumeTo Ha HeoOXxoauMarta nHGOpMaIns 1 KOMIETEHTHOCTTA Ha
PBKOBOJICTBOTO M ekuma Ha EMUTeHTa ca (akTopUTe, KOUTO 0 TOJNSIMA CTCICH OTrpaHWYaBaT
pHYCKa OT peain3upaHe Ha MMO-HUCKA Bh3BPAIIaeMOCT OT WHBECTUITUUTE B HEABMKUMHU UMOTH.

» Puckose, cevp3anu c peanuzayuama HA pasiudHUmMe emManu HA UHEECMUUUOHHUA
naan na /pyscecmeomo

preu eman — NOKynKa Ha napuyei 3a cmpoumesicnmeo

[IepBUAT eTam OT HMHBECTULUMOHHHUA NPOEKT Ha JIpyKeCTBOTO — IMOKYyNKa Ha Maplen 3a
CTPOUTEJICTBO OT JIBLIIEPHOTO APYKECTBO, € Bb3MOXKHO J1a ctapTupa npe3 2022 r. OyakBaHusTa 3a
nasapa Ha HEABWKMMHM HMOTH Ipe3 Ta3u ToJuHa € Ja MPOABIDKAT Jla Ce yCeIlaT OTYETIMBO
nucOanaHca B TBPCEHETO U TpeiIaraHeTo, Mpeau3BruKan ot nangemusara ¢ supyca COVID-19. B
JOMbJIHEHNE, CUTyaluATa B YKpailHa € NpPeANOoCTaBKa 3a Bb3HUKBAHE HA JOMBIHUTEIHA
HecurypHocT. EnuH nmajain nasap Ha HeIBUKMMU UMOTH Ou Ot Onaronpusite 3a [lpyskecTBoTo,
JIOKOJIKOTO TOBA JlaBa Bb3MOKHOCT 32 PUA00MBaHE Ha MapLel 3a CTPOUTEICTBO ITPU MO-U3TOAHU
ycnoBusi. OT Ipyra cTpaHa, NafamusT nasap Ou cTaHal NpUYMHA, TPOAABAYUTE HA HEABMXKUMU
MUMOTH, 332 KOUTO TpoIakdaTa He € CIelIHa, Ja H34akaT IMo-J00pHu IeHOBH HUBA. 103U PHCK MOKE
Jla ce OTpa3u B OCBHIIECTBSIBAHETO HA I'bPBUS €Tall OT MHBECTULMOHHUS IUIaH Ha Jlpy’KecTBOTO

KaTo IMO-MaJIbK I/I360p Ha Imapuey 1 HE TOJIKBa p33H006p8.3HI/I JIOKallMM Ha NpeajlaraHruTe napuciiu
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3a CTPOUTECIICTBO U CbOTBETHO Aa YABJIDKU MPOABIKUTCIHOCTTA HA IIbpBaTa (1)2138. OT IIPOCKTa 10

HpI/II[O6I/IBaHe Ha UMOT C NOAXOJAAIIH IMapaMETH B IPCANIOYNTAHA JIOKALIWA.

Bmopu eéman — npoeKmupane u CmpoumejiCmeo Ha 3ameopeH KOMnJjieKkc

BropusT eranm OT MHBECTMLIMOHHMS MPOEKT CE OYaKBa Ja CTapTUpa Hail-paHo mpe3 2023 r.
EMUTEHTBT HsIMa Ja OCBILECTBABA CaM CTPOUTEITHO-MOHTaKHUTE JEHHOCTH, a IBbILEPHOTO
JPY’KeCTBO 1e n3bepe upe3 KOHKYpPC apXUTEKTypHa U CTPOUTEIHA KoMmImaHus. J[OKOJIKOTO Te3u
JEMHOCTH 1€ 3al0YHAT /1A CE OCBIIECTBABAT B paMKuTe Ha 2023 1., KbM JaTaTa Ha TO3U JOKYMEHT
HE MOraT Ja C€ HampaBsT HPOTHO3M 3a TOBA, B KAaKBa CTENEH L€ CE € BH3CTAaHOBMUJA OT
NPEAKPU3NCTHUTE CU HMBA OBJIrapckaTa MKOHOMHKA. [Ipu mo-npoabKuTeTHO Bb3CTaHOBSBAHE
ce OYaKBa CBHBaHE HAa 00EMUTE Ha MPOEKTAHTCKATa U CTPOUTEIHO-UHBECTULIMOHHATA IEHHOCTH U
BB3MOKHOCT JBLIEPHOTO APYKECTBO /1a CTApPTHUPa BTOPHS €Tan OT MHBECTULIMOHHUS MPOEKT IpU
MO-0JIArONIPUSITHY [ICHOBU YCJIOBUS. B ChIIOTO BpeMe € Bb3MOXKHO pa3NaJaHeTo Ha BEPUTHUTE 3a
JIOCTaBKH, Ha TO3M eTan Ja He Obje BCe OLIe HAIIBJIHO NPEOIOSHO U J1a UMa 3aTPyAHEHUs IpU
OCUTYpsIBaHE Ha 3aJI0)KEHUTE MaTepualid. YKpaiiHa ce SBSBa Ba)KeH JI0CTaBUMK 3a MaTepHAIM 3a
CTPOUTEJICTBOTO U €/1HA MO-IBJIra IPOABIKUTEIHOCT, U 3a/lbI00YaBaHe Ha KOH(IIMKTa O1 10Be
JI0 3HAYUTENHU AC(HUIIUTH, CHOTBETHO TOBHUIICHHE HA IICHUTE HAa BAYKHH 32 CTPOUTEICTBOTO
maarepuanu. [pyr ¢akrop, KoHWTO OM MOrBI Ja TOBIUSC HEOIATONMPHATHO BBPXY
OPOABIDKUTEIHOCTTa Ha BTOpara Qasa e, ciel CTapTHpaHe Ha CTPOUTEIHUTE JeHHOCTH,
OTKpHUBaHE B Iaplielia Ha apXeoJIOrnYecKy HaX0IK1 WK MOA3EMHHU Boau. B ciyyait e 1o eqHa —
JIBE TOJIMHU BCE OIIE HE € OTKPHUTO eekTuBHO jtedeHne cpenry COVID-19, e Bb3M0OKHO BEBEACHU
NPOTHBOCTIMJIEMUYHH MEPKHU MPH OBJCHIN MUKOBE Ha 3a00JSIBAHETO, Jla YABIDKAT BPEMETO 3a

pcain3anusAaTa Ha BTOpHs €TaIll OT IMMPOCKTA.

Tpemu eman — npodaofcﬁa Ha ycuinia 6 3ameopen KOmnieKc

O4akBaHOTO CTapTUPaHE HA TPETHS €Tal OT MHBECTUIIMOHHHS MPOCKT e ObJe Hal-paHO mpe3
2024 r. Ilo ToBa Bpeme Ha Ma3apa Ha HeIBUKMMHU UMOTH 1€ ObJIaT OUepTaHH SICHO TEHACHIIMUTE
u nocnencteusta kpuza or COVID-19 kpuzara u curyanusara ¢ KoHGIWKTa B YKpaiiHa.
3a0aBsiHETO Ha MPOIECHUTE B N1a3apa Ha HEABIKUMH HMOTH € OKOJIO JIBE TOJMHH CIIPSIMO TEKYIIHTE
nporecd. AKO MKOHOMHUKaTa Ha JbpKaBaTa C€ BB3CTAHOBSBAa 0ABHO W MPOIBIDKHUTEIIHO, TO3U
nporec mie ObAe CHIIBTCTBAH OT HapacHana 0e3paboTHIa, MO-PECTPUKTHBHH MEPKH MpU
KpPEeIUTUPAHETO OT CTpaHa Ha OaHKHUTE U yBeJIMUeHa MEeX 1y pUpMeHa 33 UThXHsII0CT. Bcuuku Te3n
npoliecu 6uxa ce oTpaswiu BbpXY Bb3MOXKHOCTUTE Ha LieeBaTa 3a EMuUTeHTa rpyna KIMeHTH J1a
3aKynmy TOTOBO JKWinmie. TO3W PUCK MOXE Ja ce OTpa3sd HEeTaTHBHO BBbpPXY (HMHAHCOBHUTE
pe3yiTaTy Ha IBIIEPHOTO APY>KECTBO HA EMUTEHTAa U ChOTBETHO BbPXY EMUTEHTA, JOKOJIKOTO €
BB3MOXKHO TO Jla HE yCIee Ja pealu3upa TOTOBUTE JKWIMINA B INPEABUICHUTE CPOKOBE M
napamMeTpH WJIM 3a IOCTUTaHe Ha M0-700pa pean3alus 1a ce HaJ0XKHU Jja YBEJINYM Pa3XoauTe cU

3a MapKETHUHT U pCKJIaMa.
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Puck om nonusicaeane Ha cmoiinHocmma Ha aKuyuume Ha Emumenma

EMUTEHTBHT, Upe3 ABILIEPHOTO CH IPYKECTBO, Bh3HAMEPABA Ja IOCTPOU 3aTBOPEH KOMILIIEKC BBPXY
COOCTBEH 3a JIBIIEPHOTO APYKECTBO MapIei, KOETO 03HAYaBa, Y¢ MPUXOIUTE U PEHTAOMITHOCTTA
Ha EMuTeHTa 111e 3aBUCAT [0 TOIsIMa CTEIICH OT PE3YITATHTE HA ABIIEPHOTO IPYIKECTBO, T.C. ATl
TO 1€ ycliee Ja MpoAa/ie MOCTPOSHUTE KWIMIIA B PaMKUTE HAa IMbPBOHAYAIHO 3aJ0KEHUTE
napamMeTpu M cpokoBe. EBeHTyanHO HamansBaHE Ha I[€EHUTE Ha HEABM)KUMHUTE HWMOTH WITU
TPYAHOCTH TIpH Tpojaxkdara WM, e ce OTPa3sAT W BHPXY MMa3apHaTa IeHa Ha JBIIEPHOTO
JIPY’KECTBO, CHOTBETHO BBHPXYy EMHUTEHTA W HETOBUTE IIEHHW KHIKA, CHOTBETHO M BBPXY

O4dakBaHaTa JOXOJHOCT OT TAX.

Onepayuonen puck

OmnepannOHHUAT PHUCK CE M3pa3siBa BbB BH3MOKHOCTTa EMUTEHTHT na peanusupa 3aryba
OT AeiHocTTa cu. bpremure npuxoau Ha EMHUTEHTa 1€ 3aBUCAT OT OTYETEHHUTE OT ABLIEPHOTO
JIpYKECTBO PE3yiTaTH, KATO OT CBOS CTPaHa 3aBUCAT OT JIOKALUATA U KAYECTBOTO HA TOTOBUTE

KHIJTUINA U OT peaTn3alusaTa UM IpHu 100py (PMHAHCOBU TTapaMeTpH.

e OmepaTUBHUTE PUCKOBE Ca CBBP3aHHU C YNpaBlieHHETO Ha EMHUTEHTa M IBIIEPHOTO MY
JIpYX€ECTBO, 3 UMEHHO:
® HEBB3MOXKHOCT Jla C€ OpPraHM3Wpa JIOCTAThYHO OBpP30 M €PEKTHBHO CTApTHpPAHE Ha

CTPOUTCIIHO-MOHTAXXHUTE I[CleOCTH;
® JIMIICA Ha UCTOPUA B pCAIU3HUPAHCTO HAa MHBECTUIIUOHHU ITPOCKTHU;

® B3CMaHC Ha I'pClIHW MHBCCTULMOHHHU PCUHICHHA OT MCHUIKBPUTC HaA Emutenta n/mnm
ABIMICPHOTO APYKECTBO MM HEBB3MOKXHOCTTA Ha MCHUIDKMBbHTA Ja CTapTHUpa

pcan3anusaTa Ha IIJIaHUPaHUA IIPOCKT,

® JIMIICAa Ha MOAXOAAIIO PBKOBOACTBO 3a MPOCKTA WJIKM HAIlyCKaHC Ha KJIHOYO0BU CITYXKXKUTCIIN

N HEBB3MOXKHOCT J1a C€ Ha3Ha4YU NICPCOHAJI C TBPCCHUTC Ka4€CTBA,

® BJIOIIaBaHC Ha q)HHaHCOBOTO CbCTOSAHHUE, BCJICACTBUC Ha JIMIICATa HA MPHUXOOU IIpU

HCOCBHIICCTBsABAHC HA pC€aJIHa CTOIIaHCKa JEHHOCT OT ABIICPHOTO APYIKECTBO,

® DHCK OT MPEKOMEPHO HapacTBAaHE Ha Pa3XOANTE 3a YIIPABICHHUE U aIMUHUCTPAITHS, BOJICII]

710 HAMaJIsIBaHE Ha o0IaTa peHTadmiHocT Ha EmMurenTa;

® DHUCKOBE, OTHACAIIM CE€ JI0 MPHUBJIMYAHETO U 3abPKaHETO Ha OMHUTHU M KBATU(UIIUPAHU
kagpu. llpeasua cnenudukure Ha oOpazoBaTelHATa CUCTEMa U JieMorpadcKus CpuB B
Penybnuka bearapus, MHOTO CEKTOpM Ha HAI[MOHAJHATa WKOHOMHMKA 3aMoyBaT Ja
W3MUTBAT HEJOCTUT Ha KBaTU(UIMPaH MepcoHA. Makap W HENpsako, (UHAHCOBUTE
pe3ynratu Ha ,,Ckyebp Krob [IpomspTtrc” AJl me ce onpeaesnsaT 10 U3BECTHA CTEIEH OT

CIIOCOOHOCTTA MYy Ia Ha61/1pa, 3aabpiKa U MOTHBHPA KAYCCTBCHU KaapH.
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Jlukeuoen puck

JIMKBUITHUST PUCK CE CBBP3Ba C BEPOSITHOCTTa EMUTEHTa /UK TBIIEPHOTO MY JIPYKECTBO
Jla M3MaHe B CUTYyaIlis Ha HEBB3MOXKHOCT J]a 00CITyKBa 3abJDKEHUSATA CH. 101 Ma IB€ OCHOBHHU

Pa3HOBUIHOCTHU:

e Puck Ha (¢uHAHCHMpaHETO, KONTO BB3HWKBA BBHB BpB3Ka C OCHUTYpSBAHETO Ha
(MHAHCOBH Cpe/ICTBA 3a MOcpelane Ha (MHAHCOBH 33IBJDKCHHS, KOTaTo T€ CTaHAT M3HCKYEMH;
PuckbpT OT QuHaHCHpaHeTO MMa JaBE M3MepeHHs: JpykecTBOTO na He ObJe B CHCTOSHHE 1A
IIOCPEIHE 3aJbJDKEHUATAa KbM aKLUOHEPUTE M PUCK OT HEBB3MOXKHOCT JIpy>KecTBOTO nIa

MOCPCIIHC 3aAbJIPDKCHHA, CBbpP3aHU CbhC COOCTBEHHTE My HCfIHOCTPI;

e Puck, cBBp3aH C MazapHaTa JUKBUAHOCT Ha (PMHAHCOBUTE HWHCTPYMEHTH, KOMTO
BBb3HUKBA, KOraTo JajicHa TPaH3aKLUs He MOXKe Ja Ob/ie OCBIIECTBEHA MpU MpeodiiasaBalluTe
nasapHd [eHU Ha (MHAHCOBUS HWHCTPYMEHT, WIH H3BBPIIBAHETO W € BB3MOXKHO CaMoO IIPH
HeOIaronpusATHH (PUHAHCOBH YCIIOBHS, TOPAIU 3HAUUTECITHHUS pa3Mep Ha MO3UIHUATA B CPABHEHHE

¢ obuyaiiHaTa ThproBUsl.

MexaHu3MBbT 3a yIpaBJI€HUE Ha TO3U PUCKOB (PAKTOp € MJIAHUPAHETO U ONEPATHBHOTO
(MHAHCOBO yTpaBIIeHNE HA MMAPUYHHUTE MOTOLHM, KOETO CE€ OCHIIECTBABA OT PHKOBOACTBOTO Ha
HpyxectBoTO. [Ipy*KECTBOTO IIE C€ CTPEMHU KBM IMOIABpKAHE HAa BHUCOKA JUKBUAHOCT C LET
HaBPEMEHHOTO II0racsiBaHe HA 3abJKCHUSTA CH.

Puck om ocovuiecmeneane Ha cOenKu cve Cébp3aHU 1uua npu ycjiosus pasiuuaeauiu ce
om nasaprume

To3u puck € MHHHUMHU3UpPAH BbB BBb3MOXKHO Hail-BUCOKa CTENEH, Thi Karo 4IEHOBETE Ha
ynpaBuTeaHus oprad Ha ,,Ckyesp Kb [Ipomspruc” A/l ce cho0pa3siBaT ¢ BCHUKH M3UCKBAHUS
3a 00pO KOPIIOPAaTHBHO YIpaBJICHUE, B T.4. M MMOJIATaHETO HA TPHKaTa Ha JOOpHUS THProBer B
cllyyauTe, IpU KOUTO HAaCpeIllHa CTpaHa 1o CAEIKUTE ca CBbp3aHu ¢ [lpyskecTBoTo auna. OTaenHo
OT TOBA, CJIeJl MPUI0O0MBAHETO HA CTATYT Ha MyOINYHO APYXkKeCTBO, NeiHocTTa Ha ,,Ckyebp Kiob
[IpomrspTrc” A/l cienBa na O/l OCHIIECTBABAHA B CHOTBETCTBHE C HOPMAaTUBHHUTE OTPAaHHYCHHUS
Ha wi. 114 u cx. ot 3IILK, usucksamiy onodpuTeneH pexxuM OT CbOTBETHUS APYKECTBEH OpraH,
Ipy MPEMUHABAHETO HAa HOPMATHBHO OIPEJCNICHH IMpParoBe, KakKTO M OCBLIECTBIBAHETO Ha

CACJIIKUTC C YHAaCTHUC HA 3aMHTCPCCOBAHU JIMIa CAMHCTBCHO I10 ITa3apHa [cHa.

Bauanue na COVID-19 evpxy oeitnocmma na /{pyscecmeomo

Ot kpas Ha 2019 roguHa B cBEeTOBEH Mamiabd ce pa3BHBa EMUACMHUS OT HOBAa KOPOHABHUPYCHA
OoJecT, MbpBOHAYATTHO Bh3HUKHAMA B KuTaii 1 moBena 10 6oKupaHe Ha HKOHOMHYECKHS KHBOT
u noctaBkute oT Kurait B Hauanoto Ha 2020r. [Topaau TeHASHIMATA HA YBETUYABAHE HA CITy4YanuTe
Ha 3apa3eHd W OomHu, B Hadanoro Ha Mecen MapT 2020 rogmna C30 06sBu oduUIUATHO
pasmnpoctpanenueTo Ha Bupyca SARS-CoV-2 u npuunnsiBanoTo ot Hero 3abonsaBane COVID-19
3a mangemusi. Ha 13 mapt 2020 r. Hapomnoto chOpanme Ha PemyOmuka bearapus o0siBu
U3BBHPEIHO TIOJIOKEHWE B CTpaHaTa 3apaid KOpOHaBUpyca W 0sXa BBBEICHH 3aCHIICHH

10
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MPOTUBOCTIUAEMUYHN MEPKU U OrpaHuueHus. VI3BbHPEIHOTO MOJO0XKEHHE NPOABIKA A0 13 mait
2020 r. BeaencTeue nu3aMeHeHHe Ha OBIATapCKOTO 3aKOHOAATeNcTBO mpe3 Mait 2020 r., Oe ganeHa
Bb3MOXXHOCT Ha MUHHCTbpAa Ha 3/paBeoNa3BaHEeTo, cjeJ CbOTBETHAaTa CaHKIUS Ha
IPaBUTENICTBOTO Ha bbirapus, na o0sBsABa M3BBHpPEIHA enuaeMuyHa ooctaHoBka. Ot 14 Mmaii e
00siBeHa M3BBHpEAHA enuIeMUYHa o0cTaHoBKa 10 14 roru 2020 T., yAbIKEeHA B TOCIEICTBUE
HAKOJIKO bTH 110 31 mapt 2022 1.

Ilapgemusara n 00SIBEHOTO B Ta3u Bpb3Ka U3BBHPCIAHO ITOJIOKCHHWEC B CTpaHaTa MNpEAnu3BUKaxa
YYBCTBHUTCIIHO HaMaIIBaHC Ha HWKOHOMHYCCKATa aKTHBHOCT MW IIOpOJAUXa 3HA4YUTCIIHA
HECUTYPHOCT W HEHU3BECTHOCT 3a 6”L,E[CH_II/ITC MAaKpOMKOHOMHUYECKH IPOLECH. OGsBenara B
MOCJICACTBUE U3BBHPCAHA CIIMACMHUYHA 00CcTaHOBKa peayuupa 4act OT MCPKHUTC, KOUTO 0sxa
BBBCJICHU IO BPpEMC Ha U3BBHPCAHOTO IMOJIOXKCHHUE, HO BBIIPCKU TOBA AKTYAJTHUTEC MCPKU CHIIO
OKa3BaT BJIMAHUEC BbPXY HKOHOMHWYCCKATa aKTUBHOCT B CTpaHATa.

[Ipe3 moutu ngnara 2020 roguna u Bnocnencteue u npe3 2021 roguHa B pa3iuyHU IbP>KaBU MO
cBeTa 0sxa BBBEXKIAHH PA3IHMYHU OTPAHUYUTEIHH MEPKH, BKIIOUYUTEITHO HAKOM OTPAHUYCHUS B
'BTYBAHUS U TPAHCIIOPT, TOCTABSIHE HA OTACIHU X0pa, KAKTO 1 Ha 1eJIM HACEJICHN MECTa U PalloH!
MO/ ITbJIHA WJIM YacTUYHa KapaHTHHA, KaTo EBpona e equH OT Hail-3acerHaTUTe OT MaHAEMUsTa
KOHTHHEHTH KaTo Lsjo. Te3um OorpaHMveHuss ce OTpa3uxa Ha JOCTaBKHUTE M JOBEAOXa [0
MKOHOMMYECKH 3aTPyAHEHHS 3a CTOIIAHCKUTE CYOEKTH U 3a0aBsiHe HA MKOHOMUYECKOTO pa3BUTHE
B EBpoma u Apyru yactu Ha CBeTa, KaTo Mpe3 YeTBbPTOTO Tpumeceune Ha 2021 r. rmobanHuTte
KOHIOHKTYPHH HHAMKATOpPH CHUTHAJIM3Upaxa 3a 3a0aBslll ce TEMI Ha BB3CTAaHOBSBAaHE Ha
CBETOBHATa HKOHOMHYECKA aKTUBHOCT, KaTo IPeABAPUTEIHUTE JaHHU 3a ssHyapu 2022 I. 3a HIKOU
ot BojemmTe wkoHOMukH, karo CAILl, eBpo3onara, Smonus, OOEIMHEHOTO KpAaJICTBO H
ABCTpanus CHTHaJIM3Upaxa 3a JIOIMBIHUTEIIHO BIOIIaBaHE HA HKOHOMUYEeCKaTa 00CTaHOBKA.

B nombiHeHHe, pasmpocTpaHEHHETO B TJI00ajeH Mamad Ha BapuaHTa ,,OMHKPOH™ Ha BHpYyca
SARS-CoV-2 noBene 10 mo-ChIIecCTBEHO 3a0aBsHE HA NKOHOMHUYECKATa IEWHOCT B CEKTOpa Ha
YCIIyTHUTE.

B 3aBuCHMMOCT OT NPOIBIKUTENTHOCTTa Ha NPEANpPUETUTE OrpaHUuYeHHs], e(PEeKTUBHOCTTa Ha
BAaKCMHUTE U BBH30OHOBSIBAHE HAa HOPMAJIHUS HMKOHOMHYECKH >MBOT, edekrtute Ouxa Owim
pasnuyHu B ObJemuTe neiictBus Ha JlpyxkectBoTo. [IpH mo-1barocpoyHy orpaHudeHus ToBa ou
JIOBEJO 10 TPailHO BJIOIIABaHE HAa MKOHOMHUYECKHTE IOKa3aTeau M Ou pedieKTHpalo BbPXY
BCHYKHA NKOHOMHYECKH CyOeKTH.

PwvkoBosicTBOTO cumra, ue mangemusata or COVID-19, orpannueHusara u MEpKUTE BbB Bph3Ka C
Hesl, He ca OKa3aJld BIMSHHUE BBPXY JeiiHocTTa Ha J[py>KeCcTBOTO mpe3 MbPBOTO TPUMECEUHE Ha
2022 r.

Jpy’KecTBOTO € TpEeINpHesN0 BCUYKM HEOOXOTUMH MEpKH, 3a Ja TapaHTHpa 3ApaBeTo M
0e30macHOCTTa Ha CBOWTE CIY)KUTENH, 32 J1a MOXE J1a Ce OCBIIECTBH HENPEKBCHATOCT Ha
paboTara, ChOTBETCTBAIlA HA TEKYIIUTE PETYIATOPHU 3abIDKCHHS.

HpyXecTBOTO He ce € BB3MOJ3BAJIO OT MKOHOMHUYECKM M COLMAIHU MEPKH, BBBEICHH OT
MpaBUTENCTBOTO Ha PenyOnuka bbiarapus BbB Bpb3ka ¢ nangemusita or COVID-19.
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Egexm om eoenen kongpuxm ¢ Eepona

Ha 24 ¢espyapu 2022 r. Pyckara ®enepanus npeanpue BhOpHKEHA MHBa3us B YKpaiiHa. B
pe3yaTar, B ciuenBammTe JHU Ha Pycus 0s1xa Hano)keHM HKOHOMHYECKH U (PUHAHCOBU CaHKIMU OT
EBpomneiickus cbi03, M penIia ApyTy CTPaHU, KOUTO OCBEH €(eKT BbpXy camara Pycusi, ce ogakBa
B CPETHOCPOYCH U IBJITOCPOUYCH TUIAH J1a IMaT BceoOXBAaTEH HEraTUBEH e()eKT BbPXY CBETOBHATA
UKOHOMHKA W TOYTH BCsKa cdepa Ha OOMECTBEHHUS KUBOT. J[pyKEeCTBOTO HSIMa aKTHBH B
3acerHaTUTE CTPAHU U HAMA IPEKH B3aUMOOTHOUIEHUS C KOHTPAreHTH OT Te€3U CTpaHU. T'bil KaTo
CUTyallUsiTa € MHOIO JMHAaMH4YHa, PHKOBOACTBOTO HE MOXE Jia HampaBH JOCTaThYHO A00pa
IPOTHO3a 332 KOJIMYECTBEHOTO BB3IACHCTBHE HAa KpU3ara BbpPXY (PUHAHCOBOTO CBHCTOSHME Ha
Jpy>kecTBOTO, HO 1€ B3eMe BCUUKU HEOOXOIMMH MEPKH Ja OrPaHUYH TOTEHLUAIHUTE HEraTUBHU
eeKTH M Jla 3allUTH MHTEPECUTE Ha 3aWHTEPEcOBAHMUTE JHLA (OOJUTalllOHEpH, aKIMOHEPH,
KOHTpareHu u Jip.).

20.04.2022 r. Wznbnuutenen upekrop:

rp.Codus Bennucnar JlaBunodd

To3u JOKYMEHT € U3roTBeH B choTBeTcTBHE € uil. 10001, an. 1 ot 3IIIIK

12



I SQUARE CUB

FREFPE BTIES

NHPOPMAIIMA CBIJIACHO INTPUJIOXKEHHE Ne 4
KbM WI. 12,an1.1, 1.1, w1 14 u wi. 21, 1. 3, 6ykBa ,a“ u 7.4, 6yKBa ,a“ oT
HAPEJBA N2 2 OTHOCHO OBCTOATEJICTBA, HACT'BIIWJIU INIPE3 ITbPBOTO
TPUMECEYME HA 2022 .
3a ,,CKyebp Kw6 IIponspTuc” A/l
Ha HHAUBHAYa/IHA OCHOBA

1. IpomsHa Ha Auyama, ynpaxcHsieawju KOHMpOoJ1 8pXy dpyHcecmeomo.
[Ipe3s oT4eTHOTO TpuUMeceuue HsIMa MpPOMsIHA Ha JIMLATa, YHOpaKHsSBaLX
KOHTPOJI BbPXY APY>KECTBOTO.
KbM 31.03.2022 r. cielHUTE aKIMOHEPU NIPUTEXABAT HAJ, 5 HA CTO OT aKLIMUTE C
npaBo Ha rjac B ,,Ckyebp K6 [IponbpTuc” A/
- 235 Holdings Limited - 91.38%.

»Ckyesp Kb IpomrbpTuc” A/l ([Ipy>xecTBOTO) MMa eHOCTENEHHA CUCTEMA Ha yIpPaBJieHHE ChC

CbBeT Ha AUPEKTOPHUTE B CbCTaB OT TPUMA UJIEHOBE U € KaKTo C/e/Ba:
* Topop Togopos - Ilpepcenaten Ha C/l;
* Ilersp lleTpoB - 3am. npeacenaten Ha C/l;
* BennucaaB [laBunodo - wien Ha C/] u Usn. JupekTop.

Jpy>xecTBOTO ce MpejcTaBjsABa U ynpasisiBa oT Hsambanutennusa /Jlupektop BeHnucaas

JaBuzpodd u ot [lpeacenarens va CJ| Tomop ToZ0poB, MOOTAEHO.

2. OmKpuesaHe Ha NPou3800cmMae0 No HeCcoCMossMe/sIHOCcMm 3a /lpyscecmeomo uau
3a Hez2080 JdosWEpHO dpyxcecmeo U 6CUYKU CoUjeCmeeHU emanu, c8sp3dHU C
npou3zeodcmeomo.
[Ipe3 0TYETHOTO TpHUMeceuue HsIMa OTKPUTO MPOM3BOJCTBO MO HECHCTOSATETHOCT Ha
Jlpy»KeCTBOTO MJIM 33 HETOBO J'bILEPHO APYKECTBO.
3. Ck1ousaHe uiu u3ns/AHeHUe Ha CoujecmeeHu coelKuU.
[Ipe3 0TYETHOTO TPUMECEUYHE HSIMA CKJIIOYBAHU UJIM U3MI'bJIHEHH ChIECTBEHU CIEJKH.

4. PewieHue 3a cK/l04Y8aHe, npeKpamsieaHe U pa3ea/isiHe HA A02080p 3a
C8MeCmHO npednpusimue.

JpyXecTBOTO HSIMAa CKJIIOYEeHU JOTOBOPHU 3a CBBMECTHO NpeANpHUsATHE C JpYyru
bu3UYeCcKU U/UIH I0pUAYeCKH JULA.

5. lpomsaHa Ha odumopume Ha Jlpyscecmeomo U NPUYUHU 3a NPOMAHAMA
l'[pes OTYE€THOTO TpUMecedre HAMA NIPOMAHA HAa OAUTOPUTE Ha APYXKECTBOTO.

6. O6pa3ysaHe u/au npekpamsieaHe HA C60e6GHO UAU aApoUMpax3cHo deo,
omHacsue ce Ao /Jpyyxcecmeomo u/au He2080 dosWjepHO ApyrHcecmeao, ¢ YyeHd Ha UcKd
Haii-maako 10 Ha cmo om co6cmeeHuss Kanumads Ha /lpyscecmeomo.

Hsama pesa, 3aBe/ieHU OT U/WJIM CPeIy APYKECTBOTO HUJIK HETOBO JAbIEPHO APYKECTBO.



I SQUARE CUBE

FREFPE BTIES

7. [lokynka, npodadic6a uau yupedeH 3a/102 HA 05/108U yYacmus 8 Msp2068cKuU
dpyacecmea om Jlpyxcecmeomo U/au He2080 d'sUjepPHO OPYHCeCcmao.
HpEB OTYETHOTO TpHUMecedue He € HU3BDbpUIBAHA MNOKYIIKa WHJIH npo,aa>K6a U He e
y4ypeJsiBaH 3aJI0T Ha [sJIOBUA y4aCTUs B TBPrOBCKU JpyKecTBa OT J|py»KeCTBOTO WUJIM HETOBO
JAbLIEPHO IPy>KECTBO.

8. /lpy2u o6cmosamescmea, koumo /Jlpyyxcecmeomo cuuma, 4e 6uxa moz21u da
6sdam om 3HaueHue 3a UHBecmMumopume 3a 83eMaHemo HaA peuleHue da
npudo6usam, da npodadam uau da npodeaxcam da npumedcagam Ny6AUYHO
nped/ia2aHu YeHHU KHUMCA.

Hsama apyru o6cTosiTesicTBa, KOUTO Jpy»KecTBOTO CYMTA, Ye GUXa MOTJHU JAa 6bJaT OT
3HaUYeHHe 33 UHBECTUTOPHUTE 33 B3€MAHETO Ha pellleHre Jla MPUJ00USAT, /ja NPoAaJaT UIH Aa
NpOJ'bJ/DKAT Jla IPUTEXaBaT My6JUYHO pe/JlaraHy LIeHHU KHIDKA.

20.04.2022 . Bennucnas JlaBusiodd
rp. Codus WsnbiHuTeseH JupekTop
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EmMuTeHTBT paszkpuBa TOBa MYyOJWYHO YBEIOMIJIEHHE 3a (DMHAHCOBOTO CH CBHCTOSHHE B
crorBeTcTBUE ¢ Wi. 10001,a1.1 ot 3IIIILK u un.14 or Hapen6a Ne 2. B To3u ciyuaii 3aKkOHBT
HE M3UCKBa JeKIapaluy OT OTTOBOPHUTE B PAMKUTE Ha €eMUTEHTA JIUIIA.





