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NYB/IMYHO YBEAOMJIEHUE 3A ®UHAHCOBO CbCTOAHUE
B cboTBeTcTBMe ¢ un. 10001, an. 1 ot 3MMNUK
Ha ,,CKyebp Kiob Mponbptuc” AL,

NOACHUTE/IHUN BENNEXXKU
3a YeTBbPTO Tpumeceume Ha 2022 r.

O6wa nHdpopmauma 3a ,,Ckyebp Kiob Mponvpruc” AL
Perucrtpaums u npegmeT Ha AeAHOCT

,CrRyebp Kiob Mponbptuc” AL (OpyKecTBoTo MAM EMUTEHTBT) e 6bArapcko aKUMOHEepHO
APYXKECTBO, YNPa*KHABAWO [AEMHOCTTa CUM CbIIAaCHO 3aKOHOAATeNCTBOTO Ha Penybauka
bbarapua. YupegeHo e 3a HeonpegeneH cpok Ha 04.05.2020 r. [pyKecTBOTO € BMNMCAHO B
TbproBckMA perncTbp M pernucTbp Ha lpuaMyYeckuTe Nuua C HeCcTonaHcKa uesn, BOAeH OT
AreHuua no snuceaHuATa, ¢ EMK 206088646.

,CrRyebp Kiob Mponbptuc” AL e cbC ceganvuie u agpec Ha ynpasneHue: rp. Codus, panoH
,Bb3paxaaHe”, byn. ,, Togop AnekcaHgpos” Ne 73.

MpeamMeTbT Ha AeWHOCT Ha [py»KecTBOTO e: MOKYyMKa Ha HeaBUMKMMMW MMOTU 33 CTPOUTESNCTBO,
NpeycTponcTBo, nNpenpoaakba, oTaaBaHe Nog, HaeM W JIM3UHT, yNpaBieHUe U NoaapbKKa Ha
HEeABMXMMM MMOTM W CBbP3aHaTa C TAX MHOPACTPYKTYpa, apPXMTEKTYPHU, WHMKEHEPHU U
HaZA30pHM AEeMHOCTU, CTPOUTENHO-MOHTAXHU paboTh, NnpuaobrBaHe Ha y4yacTus B APYMKECTBa,
pa3BMBalLM AEMHOCT B 06/11acTTa Ha HEABUMXMMWU MMOTUTE U MPenoCTaBAHETO Ha BCAKAKBU
YCNyru, CBbP3aHN C HeABUKUMUTE UMOTU, NPUAOOMBaAHE Ha y4yacTusa B APYKECTBA, pa3BMBaLLU
AeVHOCT B Apyrn 6usHec cdepu, ynpaBneHWe Ha aKTMBM U  MMYLLECTBO, TbProBCKO
npeacTaBuUTeNICTBO M NOCPeaHMYEeCcTBO, NpuaobmBaHe, ynpaBieHMe M MOKyNKo-npoaaxkba Ha
yyacTMa B OBArapCkM M YyXKAECTPAHHU OPUOMYECKM Nnua, NpuaobuBaHe M MHBECTULMW B
LEHHM KHUKa U Apyrn GUHAHCOBU MHCTPYMEHTU, CAENKM C MHAYCTPUANHA U UHTENeKTyasHa
COBGCTBEHOCT, KaKTO W BCAKAKBA Apyra CTOMAHCKA AeNHOCT, He3abpaHeHa OT 3akKoHa. AKo 3a
HAKOA OT MOCOYEHUTe AENHOCTU Ce M3UCKBA JIMLEH3, perucTpaums M gp., cbljata we ce
OCbLUECTBABA C/ief, NO/y4aBaHETO My.

Kbm 31.12.2022 r. Hag 5 Ha cTo OT akumute ¢ npaBo Ha rnac B ,Ckyebp Kiob MponbpTtnc” AL
npuTeXKaga:

J »235 Holdings Limited “—59.98% ot rnacoseTe B 06,070 cbbpaHue Ha [Apy»KecTBOTO.

J »STAK FX LTD “—32.15% ot rnacoseTe B 06wW,0TO cbbpaHue Ha [pyKecTBoTo.

LpyecTBoTo MmMa egHOCTENeHHa cucTema Ha ynpasaeHue cbC CbBeT Ha AupeKkTopuTe
CbCTaBeH oT TpMma yneHose. C peweHne Ha O6Wo cbbpaHue Ha akumoHepute oT 24.06.2022 .
e M3bpaH HOB CbCTaB Ha CbBeTa Ha anpekTtopuTe (C), KOMTO e BnMcaH B TbproBCKUA PErUCTbP
Ha 29.06.2022 r., u e KaKTo cneasga:

e Mapwuiika JlateBa

e Tpaliue 34paBKOBCKM

o HOnuan ApabagKunckm

JpyXKecTBOTO ce NpeacTaBasaBa M ynpasaasBa oT TpMmaTa YyneHose Ha CbBeTa Ha ANPEKTOpUTE,
nootaenHo. MaHaatsT Ha CbBeTa Ha AupeKTopuTe n3Tnya Ha 24.06.2027 r.
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[0 29.06.2022 r. C, e 6un B cbeTas: Togop Togopos, Metbp MNeTpos, BeHuncnas Aasnaodd.

I MHdJOpmaLl,Mﬂ 3a BadXXHU C'b6MTMF|, HacTbnu/in npe3 CbOTBEeTHOTO Tpumecedme U 3a TAXHOTO
B/IMAHUNE BBPXY PE3yNTaTuUTE BHB d)VIHaHCOBMﬂ oTyeT

CyeToBoAHATa 3ary6a K'bM Kpasi Ha OTUETHHUs IepUOo/| € B pa3Mep Ha 2,658 XuJI. JIB.

Mpe3 OTYETHOTO TPUMECEUYME HE Ca HACTLMUAN APYTU BaXKHU CbOUTUA, KOUTO A3 BAUAAT BbPXY
pesynTaTuTe BbB PUHAHCOBMA OTUET 3a [PYKECTBOTO MM HEFTOBO AbLLEPHO APYKECTBO.

Il. UHPopmauuAa 3a HOBOBbL3HMKHANM CbLLLECTBEHU B3eMaHUMA U/MAM 3aab/KeHUA 3a
OoTYeTHUA nepuoa

MNpe3 otyeTHOTO Tpumeceume Ha 2022 r. HAMA HOBOBB3HWKHA/IN CbLLECTBEHU B3EeMaHMA U
3aabkeHun 3a ,,Ckyebp Kiob Mponbptuc” AL

lll. UHpopmauma 3a CKAOUEHUTE CAENKU CbC CBbP3aHU M/UAKN 3auHTepecoBaHMu nuua npes
4eTBbPTO TPUMeceume Ha 2022 r.

Mpe3 4eTBbPTO TpUMeceume Ha 2022 r. He ca CK/AOYBAHU CAENKU CbC CBbP3aHU WU/MUu
3aUHTEepecoBaHu Anua.

IV. OnucaHMe Ha OCHOBHMUTE pPUCKOBE W HECUTYPHOCTU, npes KOUTO € WU3NpPaBeHo
OPYXeCcTBOTO Npes 0CcTaHasaTa YyacT oT puHAHCOBATa roguHa.

1. CucremaTtuyHu pUckKkose

O6wMmTe pUCKOBE NPOU3TMYAT OT Bb3MOXKHU MPOMEHM B LANOCTHATA MKOHOMMUYECKA CUCTEMA U
NO-KOHKPETHO, MPOMSHA Ha ycnoBuATa Ha ¢UHaAHCOBUTE Masapu. Te He moraT ga ce
ANBepCcUPUUMPAT, Tbil KAaTO Ha TAX Ca U3/I0MKEHM BCUYKM CTOMAHCKKM CyBEeKTN B cTpaHarTa.

NKoHOMuYecku pacmexc

B3anmopencTtsmeTo mexay MKOHOMUYECKUS PacTeXX W BbHLIHATA 3a4/bXKHANOCT Ha CTpaHaTa
OKa3BaT MpPAKO BAMAHME BbPXY POPMMPAHETO M M3MEHEHMETO Ha NasapHUTE YC/IoBUA U
MHBECTULMOHHMA KAMMAT.

OcHOBHUTE  daKTopW, 3aTpyAHABAWM LOeMHOCTTa, OCTaBaT CBbP3aHM C HecurypHata
MKOHOMMYECKa cpefa, HeZoCTUra Ha paboTHa CuNa, KOHKYpPeHUMATa B bpaHWwa U LeHUTe Ha
MaTepuannTe, KaTo B CPaBHEHWE C MNPeaxXO4HWA Mecel, Ce OTYyMTa HapacTBaHe Ha
OTPULATENHOTO UM BAUAHME.

Monumuyecku puck

ToBa e pPUCKDBT, NPOM3TUYALY, OT NOJIMTUYECKMTE MPOLLECM B CTPaHaTa — PUCK OT NOAUTUYECKA
AecTabunmnsauma, MNPOMEHW B MNPUHUMNUTE HA YyMpaBAeHWe, B 3aKOHOA4ATE/ICTBOTO M
MKOHOMMYECKaTa NOAUTMKA. NONUTUYECKUAT PUCK € B NpPSAKa 3aBUCMMOCT OT BEPOATHOCTTA 3a
NPoOMeHKn B HebnaronpusaTHa NOCOKa Ha BOAEHATA OT NPaBUTENCTBOTO AbArOCPOYHA MONUTUKA,
B Pe3ynTaT Ha KOeTO Bb3HWMKBA OMACHOCT OT HEraTMBHM NPOMEHU B BM3Hec Kamumarta. MNoetute
aHraXXMMEHTU U U3MUCKBAHMATA BbB BPb3Ka C YIEHCTBOTO Ha CTpaHaTa HM B EC M eBeHTyanHOTO
npucbeanHaBaHe Kbm EBponelicku BanyteH Cbto3 (EBC), npegnonarat noaobpssaHe Ha 6GU3Hec
KAMMaTa B CTpaHaTa M y/necHsABaHe Ha bu3Heca M npeanpuemadyectBoto. ToBa Ca OCHOBHUTE
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NPUYMHKU Oa HE CE OYAKBAT CbTPECEHMUA U 3HAYUTENHU NMPOMEHW B NpPoBeXaaHaTa NoJIUTUKa B
6baeLe.

KpedumeH puck

KpeauTHMAT pUCK Ha CTpaHaTa e CBbp3aH CbC CNOCOBHOCTTa Ha Abp)KaBaTa Aa noracsABsa
PefoBHO 3a4b/XKEHUATA cU. B ToBa oTHOLWeEHWe Bbarapma NocToAaHHO NoaobpsaBa NO3MUUNUTE CU
Ha Me)AyHapoAHWUTE AObArOBM Masapu, KOETO YNecHABa [AO0CTbNa Ha AbprKaBaTa MU
MKOHOMWYECKUTE areHTn A0 OUMHAHCMPaHE OT BbHLIHM M3TOYHUUW. Hal-BaKHUAT epeKT oT
noAo0bpsABaHETO HA KPeAUTHUA PEUTUHT € B MOHMKABaHE HAa PUCKOBUTE MPEMUMU NO 3aeMUTE,
KOeTo BOAM A0 No-61aronpuATHU IMXBEHM paBHULLA (Npy paBHM apyru ycnosus). Mopaam Tasu
NPUYMHA MOTEHUMANIHOTO TMOBMLWIABAHE Ha KPeaUTHWUA PEeUTUHT Ha cTpaHata 6u umano
61aronpuATHO BAMAHWE BbBPXY AEMHOCTTa Ha [pyKecTBOTO M MO-TOYHO BbPXY HEroBOTO
¢durHaHcupaHe. OT gpyra cTpaHa, NOHUXKABaHETO HA KPeaUTHUSA PENTUMHT Ha Bbarapma 6u numano
OTPULATENHO BAUSHME BbPXY LleHaTa Ha PMHAHCUPaAHEeTOo Ha [lpy*KecTBOTO, OCBEH aKO HEroBuTe
3aeMHW CnopasymeHus He ca ¢ puKkcupaHm anxsu. OnpeaensiHeTo U U3MepPBaHETO Ha TO3M PUCK
Ce OCbLLECTBABA OT CNeunanm3npaHn MeXAyHapoOAHN KPeaAUTHU areHuuu.

lasapeH puck
BanymeH puck

CbLLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXKHOCTTA 33 psA3Ka obesLeHKa Ha MecTHaTa
Ba/lyTa, KaTo MO TO3M HA4YMH NPUXOAMTE Ha CTOMAHCKUTE cybeKT B CTpaHaTa Aa Obaar
NOB/IMAHM OT NPOMEHUTE Ha Ba/lyTHMA KYpPC Ha NeBa CNPSAMO Apyrv Banytu. PMKcupaHeTo Ha
Kypca Ha b6barapckua nes (BGN) kbm eauHHaTa eBponeicka Banyta (EUR) orpaHuuasa
KonebaHusATa B Kypca Ha /ieBa CMNPAMO OCHOBHUTE YYXKAECTPaHHM Ba/iyTU B PaMKUTE Ha
KonebaHusATa Mexay CbOTBETHUTE BanyTh CNPSMO €BPOTO.

JluxeeH puck

JINXBEHUAT PUCK € CBbP3aH C HAPACTBAHETO HA JIMXBEHUTE PaBHMLLA, CbOTBETHO Ha pasxoamTe
3a /INXBM, KOETO HEenocpenCcTBEHO HAMMpPA OTPAXKEHME B peanusupaHata neyanba Ha
MKOHOMMYECKUTE CcybeKTU. 3a HamanABaHETO HA PUCKA OT CTPaHa Ha AbpKasaTa ce
npeanpuvemaT pasMyHN GUHAHCOBM METOAM 3a YNpaBAeHME HA AbAara. Makap IMXBEHUAT PUCK
[la € 4acT OT PMCKa, CBbP3aH C MaKpocpeaaTa, NpU Ha/MYMETO Ha FONAMA BONATUIHOCT B
JIMXBEHUTE paBHMLLA MOraT Aa ce npeanpuvemaT MepKM 3a orpaHMYyaBaHe Ha BAMAHWMETO Ha
OYaKBAHOTO MNOBMLUEHME C M3MO/3BAHETO HA METOAM 33 XeAKMPaHe Ha JINXBEHUA PUCK.
Bbnpekn ToBa, TpabBa ga ce oTbenexu ye obLWOTO MOKAYBAHE HA JIMXBEHUTE pPaBHULIA OU
NOB/IMANO Ha YKENAHMETO Ha KpeauTonony4vatenute Aa GUKCUPAT MOKYMNKATa Ha HeABUMKMMMU
MMOTU C ObAM, KOETO BU MOr/0 Aa ce OTpasn HeBMAronpMATHO Ha CEKTOPA Ha HeABUMMKMMUTE
UMOTH.

UHpnayuoHeH puck

ToBa e PUCKBLT OT MOKayBaHe Ha 06WOTO HMBO Ha LEHUTEe. bbarapckuTe nNpaBuUTeNCTBaA Npes
nocnegHuTe roguMHN ce NpUAbPNKAT KbM CTpora GMCcKanHa NoanTMKa B YCNOBUATA Ha BanyteH
6opa. TeHaeHuMATa e nogobHa MOMMTUKA Aa Ce 3anasu B cneagaluTe roauvHW, ocobeHo c
ornes Ha MOCTUraHe Ha UenUTe 3a NpUCbeauHsABaHeTo Ha bbarapua Kbm EBpos3oHaTta B
MaKCMMaNHO KpaTKM cpoKoBe. CuctemaTta Ha BanyTeH 6o0pA  KOHTPoO/AMpa MapUYHOTO
npeanaraHe, HO BbHLWHM $aKkTopyM (Hanp. NOBULLIABAHETO LLEHaTa Ha NeTpo/ia) OKa3BaT HaTUCK B
MOCOKa Ha YyBe/NMYeHWe Ha UeHOoBUTEe HMBa. [lpucbeAuHABAHETO Ha CTpaHaTa HU KbMm
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EBponeickMA Cbio3 CblLO Bb34ENCTBA B NOCOKA NMOCTENEHHOTO M3PaBHABAHE Ha BbTPELIHMTE
LLeHM C Te3M Ha OCTaHa/UTe CTPaHM YneHKu. Cnopen NPOrHo3uTe HMBOTO HA WHPNAUMA B
CPeAHOCPOYEH NMaH HAMA Aa HaaxBbpaA 14-16% rognwHoO, KOETo NpaBM TOBa HEHAronpUATHO
B/IVAHWE CPABHUTENIHO CbLLECTBEHO.

Puck om He6ﬂ020ﬂpUHMHU npomMmeHu e 0aHbYHUMe U dpyau 30KOHU

CuctemaTa Ha gaHb4yHO obnaraHe B bbarapua Bce olLe ce pa3BMBaA, B Pe3yNTaT Ha KOETO MOXKe
[1a Bb3HWKHE NPOTMBOPEYMBA AaHbUYHA MPAKTMKA KaKTO Ha AbP>KaBHO, TaKa M Ha MECTHO HUBO.
Bbnpekun ye No-ronsmarta 4acT oT 6b/rapCcKoOTO 3aKOHOLATE/ICTBO BEYE € XapPMOHU3UPAHO CbC
3aKOHOAATENCTBOTO Ha EC, npunaraHeTo Ha 3aKoHa € OBEKT Ha KpWUTUKA OT eBpOnemnckute
napTHbopu Ha Bbarapua. CbaebHaTa U afMMHUCTPATMBHA NPAKTUKa OCTaBaT NPobaeMaTUYHM:
6bArapckMTe CbAMNMLLA HE Ca B CbCTOAHME ePeKTUBHO Aa pellaBaT CNopoBe BbB BPb3Ka C
npaBa BbpXy COBCTBEHOCT, HAPYLUEHUA HA 3aKOHOBM M [AOrOBOPHM 3a4b/IKEHUA U ApYrK, B
Pe3ynTaT Ha KOETO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENIHO BUCOK. Hesasucumo ot
npobnemute B 6barapckata npaBHa cMCTema, 6bArapckoTo TbProBCKO 3aKOHOAATE/NCTBO € YacT
OT €BPOMENCKOTO M KaTo TaKoBa € OTHOCMTE/IHO MOAEPHO. BbBeXKaaHe Ha HOBM HOPMATUBHM
aKToBe B 06/1aCTU KaTo APYMKECTBEHO MPaBO M LEHHW KHMXKA, KaKTO M XapMOHM3aUMATa CbC
3aKoHUTe U perynaummute Ha EC ce ouyaksa ga goseaat B 6/1M3K0 H6baelle 40 HamansBaHe Ha
HOPMaTUBHUA PUCK.

Puck om ¢popcmarxcopHu obcmoamencmea

dopcmarkopHM cbbuTMA KaTo npupogHu bGeacteuaA, caboTaxm, u3byxBaHe HA BOWHU MU
TEPOPUCTUYHM aKTOBE, KaKTO W ApyrM, MoraT Aa AOBeAaT A0 HenpeaBuaMma MNpomsHa B
MHBECTUTOPCKOTO OTHOLIEHME M MHTEpec BbB BPb3KAa C Masapa Ha BCAKAKBM (UHAHCOBU
WHCTPYMEHTW, KaKTO Ha MPUTEXKABAHWUTE, TaKa U Ha u3gaaeHuTe ot ,,Ckyebp Kb MponbpTtnc”
A[l. Hakon popcmarkopHu CbbUTUA He NpeaBMKAAT Bb3MOXKHOCTTA 3@ 3aCTPAXOBKa.

2. HecucremaTuuyHmu puckose

HecuctemHuTe pucKoBe NpPeacTaBAsBaT PUCKOBU GAKTOpK, cneumduyHM KOHKpPEeTHO 3a
[py*KecTBOTO 1 OTpacba, B KOWTO TO onepupa.

Puck, cebp3aH ¢ KhamKama ucmopus Ha [jpyr#ecmeomo

EMUTEHTHT e yupeaeH Ha 04.05.2020 r. n ocHOBHaTa My AEMHOCT e CBbp3aHa C MOKynKa Ha
HEeABMXMM MMOT WM MNOC/Ae[BALLO CTPOUTENCTBO Ha 3aTBOPEH KOMMJIEKC BbPXYy HEro 4pes
AblEPHO apyxecTBo. [o Kpaa Ha 2022 r. u npe3 yacT ot 2023 r. EMUTEHTDBT We ce Hamupa Ha
BCE OLWE MHOrO paHeH eTan OT Pa3BUTMETO Ha WMHBECTULMOHHWUTE CU MNIAHOBE, U CbOTBETHO
HAMa 43 e peanm3npan NPMXoam oT OCHOBHATa CM AEMHOCT. Bb3MOXKHO € TOBa Aa Ce 0Tpa3u Ha
¢uHaHcoBUTE My pe3ynTaTu. To3M PUCK MOXKe fa 6bae KOHTPO/AMpaH OT edHa CTpaHa 4ypes
nogbopa Ha cneuManncTM U KOHTPareHTW, aHraXKMpaHu ¢ pasiMyHuTe $pasm Ha OCbLLECTBABAHE
Ha MHBECTULLMOHHUA NPOEKT, KOUTO UYpe3 CBOETO BUCOKO HUBO Ha NpodecnoHanHa eKcnepTmsa
[a CNOMOrHaT 3a No-6bpP30 1 ePeKTUBHO U3NbAHEHME HA MbPBUTE €Tanu OT MHBECTULMOHHATA
nporpama. Apyr ¢aKktop, Ypes KOMTO MoXKe Aa Obae KOHTPOAMPAH TO3U PUCK € NPELU3HOTO
NAaHWPaAHE U CNefeHe Ha MNapuyHMTE NoTouM Ha [py*KecTBOTO, KaKTo M e(deKTUBHOTO
ynpaBieHne Ha CBO6OAHUTE NAapUYHM CpeacTBa C Len NoCTUraHe Ha A0XOA4HOCT.

PucK, cebp3aH ¢ deliHocmma Ha dvuwiepHume opyxecmead Ha EmumeHma
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[py*KecTBOTO NiaHMpa Aa OCbLLECTABA BCEKM eAWMH OT MHBECTUUMOHHMTE CU NPOEKTU ypes
OTZe/IHO, CMeLMaNHO Cb3[aAEeHO 33 LenTa AbLWEepHO APYXKEeCTBO, KOETO OT CBOA CTpaHa e
CK/OYBA [0rOBOPU C NOAMU3NBAHUTENN 32 BCEKM OTAENEH eTan OT UHBECTULLMOHHMA MPOEKT.
Meyanbata Ha EmMMUTEHTA wWe 3aBUCM OCHOBHO OT PUHAHCOBUTE pe3ynTaTu, MOCTUrHATM OT
AbLEPHOTO MY APYYKECTBO M OT pasmepa Ha nevanbaTa my, KoATO We 6bae pasnpeseneHa Kato
AVBUOEHT KbM EMUTEHTa. Bb3MOXKHO e AblUEepHOTO APYKECTBO Aa He ycree ga peannsmpa
HWKaKBa WM OTHOCUTE/IHO MasiKa neYyanba, KOeTo Lie ce oTpasn Ha GUHAHCOBUTE Pe3ynTaT Ha
EmMuTeHTa. TO3M pUCK MOXKe Aa 6bae KOHTPO/IMPaAH Ype3 BHMMATE/IHO obmucieH nogbop Ha
CNYKUTEM Ha [AbLWEPHOTO APYKEeCTBO, KATo BoOAel, KpuTepui paa 6bae  TexHuTe
NPodEeCcMOHANHN Bb3MOMKHOCTM, KOETO Lie ocurypu edeKkTMBHATA AEeWHOCT Ha AbLLEPHOTO
ApyxKecTBo. [pyr meToa, Ype3 KOMTO MoXe fa 6bae KOHTPOAMPaAH TO3U PUCK, € TeKYLWMAT
KOHTPO/1 BbPXY M3MbJHEHMETO HA PasnnyHMTE $a3n OT UHBECTULMOHHUA MPOEKT, NapuyHuTe
noTouu n epeKTMBHOTO ynpasieHMe Ha CBOOOAHUTE NAPUYHM CPeacTBa.

Puck om 3aGaeﬂHe/Heu3naneHue Ha uHeecMuyuoHHama npoecpama 6 onpedeneHume
CpOKoee

[py»KecTBoTo npeasu»Kaa Aa U3MbAHM U3UANO MHBECTULMOHHMA CU NAaH B PpaMKuTe Ha 3 - 5
roAvHW. Bb3MOXHO €, Ha Pa3IMYHUTE eTanu OT OCbHLLLECTBABAHETO MY, [a Bb3HUKHAT BbHLLUHM 33
EMUTEHTa M HEroBOTO AblLUEPHO APYXHKecTBO (GaKTOpW, MAM BbTPEWHU ¢$aKTopu, KOMTO Aa
[AoBeJaTt 40 HeobXxoAMMOCT A4a ce YAb/IKM NpeaBapuTeHO onpeaeneHna CPoK 3a U3Nb/HeHMe
Ha MHBECTULMOHHUA MpPOeKT. ToBa MOXe Aa ce OTpa3n Ha (UHAHCOBUTE pPe3ynTaTh Ha
AbLLEPHOTO APYKecTBO M EMuTeHTa M ga aoseae [0 yAb/XKaBaHe BbB BPEMETO Ha CPOKa, B
KOMTO we 6bAaT NPOA3aAeHM BCUYKM XUAULLA OT 3aTBOPEHUSA KOMIMJIEKC, CbOTBETHO A0
yAb/>KaBaHe Ha CPOKa M 3a NoJslydaBaHe Ha OYaKBaHWA A0X04 OT MHBecTUTopuTe. TO3U PUCK
MO3Ke 3 6bae KOHTPonpaH epeKTUBHO CaMo MO OTHOLIEHME Ha BbTPELIHUTE GaKTOPU, KOUTO
6uxa gosenn Ao 3abaBAHe/HEU3NbAHEHNE HA MHBECTMLMOHHATa Mporpama Ha ApyXecTBoTo,
ype3 edpeKTMBEH MEepPMaHEeHTEH KOHTPOA BbpPXy AEeMHOCTTa Ha AblUepHOTO ApyxecTso. Mpu
Bb3HMKBaHE Ha BbHLUEH 33 EMUTEHTa M AbLIEPHOTO MY APY>KeCcTBO paKTop, KOUTO 6K AoBen Ao
[o 3abaBAHe/HeM3Mb/lHEHME Ha WHBECTUMUMOHHATa Mporpama, eAMHCTBEHUAT HayYnH 3a
Bb34encTBne e 6bp3 aHanM3 Ha Bb3HMKHANATa CUTyaums M Cb3gaBaHe Ha MNaH 3a
NpPeoAo/ABaHETO MY, KaKTO M NOCTOSHHO c/iedeHe Ha TEHAEHUMUTE B CeKTopa.

Puckoee, cebp3aHu ¢ Nnaapa Ha Hedsuxcumume umomu

PeanuzaumsaTa Ha WHBECTUUMOHHMA MNPOEKT Ha [py)KecTBOTO e MpAKO CBbp3aHa CbC
CbCTOSIHMETO Ha Nasapa Ha HeABMXXMMW MMOTW B CTpaHaTa — 3aKynyBaHeETO Ha TepeH 3a
CTPOMTENCTBO M nocnedsallata npogarkba Ha rotosute xuauuwa. CnenosaTtenHo, BbPXY
epeKTUBHOCTTA Ha AEMHOCTTa Ha AbLLEPHOTO APYXKECTBO Ha EMUTeHTa M KpaliHaTa AOXOAHOCT
3a aKuMoHepwuTe, MOJIyYeHa OT peanm3aumsaTa Ha MHBECTULMOHHUA NPOEKT, BAMAHUE Lie
OKa3BaT ABUKEHUETO Ha LEeHUTe Ha HeABUKMMUTE MMOTU KaTo UAN0 U B OTAENHUTE Ma3apHU
cermeHTU. MOHUKEHME Ha LEHWUTE Ha MMOTUTE B Pe3ynTaT Ha HamansfBaHe Ha TbPCEHETO,
3a6aBeH MKOHOMMYECKM PaCTeX MU APYyr HeraTueeH GpaKTop, € Bb3MOXKHO 3 OKaxKe BAUSHUE
N BbpXy GMHaAHCOBMA pe3ynTaT Ha [pyxecTBoTo. KbM AaTaTa Ha BbBeXKAaHE Ha U3BbHPeaHO
NoJIoXKeHne, cBbp3aHo c enuaemuata ot COVID - 19 B bbarapus, nasapbT Ha HEABUKUMMU
MMOTU B CTpaHaTa e CTabuneH, KaTo He ce OTYMTa Cnaj B NPOAAXKOUTE Ha HEABUMKUMU MUMOTH,
[LOKONIKOTO MNpeA/iaraHeTo BCe OLLE € NO-HWUCKO OT TbpceHeTo. TeHAeHUMsATa ce 3anas3Ba U B
MOMEHTa Ha M3roTBAHE Ha HACTOALLMA OTYET. B cpegHOCPOYEH NAaH He Ce OYaKBa CepUo3eH
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cnag B nasapa Ha HeABUXMMWU MMOTU. TakbB OW BbB3HMKHAA B C/y4ai, 4ye KpusaTa C
ennaemumyHata obCcTHOBKa He Obae oBnagAaHa A0 Kpas Ha 2022 roguHa. MHBectuummnte B
HeABUXMMM UMOTHU Ce XapaKTepmnsnpaT U C OTHOCUTENHO HUCKA IMKBUAHOCT. TOBa O03Ha4yaBa, Ye
€ Bb3MOXHO EMUTEHTHT Aa He 6bae B CbCTOAHME Aa OCHLLECTBM MIaHMPAHATA Bb3BPbHLLAEMOCT
OT NOCTpOoeHUTe Xunmwa. OTYMTaMKK TO3U PUCK, [pyKeCcTBOTO npeaBuKaa 3aKynyBaHETO Ha
TepeH 3a CTPOUTE/ICTBO C aTPaKTUBHO MECTOMOJIOXKEeHME W MocnenBalo CTPOUTENCTBO Ha
XUNMLWA C BUCOKA eHepruiiHa edpeKTUBHOCT C Orfles peannsnpaHe Ha KanuTtasnoBa neyanba oT
npogaxbata nm. KaTto orpaHunyaBaly pucka Gpaktop e n GpakTbT, Ye 4OXOAHOCTTa OT HeABMMKMMU
MMOTM € NO-BUCOKA OT A0X0AUTE OT IMXBUTE NO Aeno3nTUTe Ha baHKMTe 1 B 0603pumo bbaele
He ce OYaKBa Ta3u TeHAEHUMA Aa NpeTbpnu npomsaHa. To3n puck 6u Hamanun 4oXo[HOCTTa OT
MHBECTULMOHHUA NPOEKT Ha [py*KeCTBOTO caMo Npu 3aababoYaBaHe Ha peLecuaTa B CBETOBEH
mauwab.

Ompacnos (cekmopeH) puck

MpeameTbT Ha AeMHOCT Ha [py)ecTBOTO € CBbp3aH C MOKYMKa Ha HeABUXMMW MMOTWU 33
CTPOMTENCTBO, NPEYCTPOMCTBO, Npenpoaarkba, otTaaBaHe Nog HAaem M NIU3UHT, yrNpaBAeHUe U
NnoAApb:KKa Ha HeABMKMMM MMOTM W CBbP3aHaTa C TAX WHPPACTPYKTYPa, apPXUTEKTYPHMU,
WHXXEHEPHU U HAA30PHU AENHOCTUN, CTPOUTETHO-MOHTaXXHM paboTu, NnpuaobnBaHe Ha y4acTus
B APY)KECTBa, pa3BMBaLUM AeMHOCT B 061aCTTa HA HEABUMKMMUTE MMOTU U NPeaOoCTaBAHETO HA
BCAKAKBM YC/AYIM, CBbP3aHU C HeABUXKMMWUTE MMOTWU. 3a peanusaumAaTa Ha BCEKU OTAeNEeH
NPOEKT We 6bae Cb34aBaHO AbLLEPHO APYKECTBO, Ype3 KOETO Lie Ce OCbLLECTBABAT BCUYKMU
eTanu Ha MHBECTULMOHHUA NPOEKT. JblEepHOTO APYKECTBO LLE € U3/0XKEHO Ha PUCKOBETE B
nM3bpaHUTE HanpaBAEHUA - HEABUXMMU MMOTU U CTPOUTENIHO - MHBECTULIMOHHA AEWNHOCT, B
KOMTO TO LLe OCbLLECTBABA AEMHOCT M B TO3M CMUCH/ OTPAC/IOBUAT PUCK OTPaA3ABa BEPOATHOCTTA
OT HebnaronpuATHO WM3MEHEeHWe Ha NJaHMpaHaTa pPeHTabuNHOCT nopaan BAOLWABAHE Ha
napameTpuTe Ha KOHKypeHTHaTa cpefa u/unu npomeHun B cneumndpuyHata HopmaTMBHa 6Ha3a.
MN3uncnaBaHeTo Ha O4YaKBaHaTa Bb3BPALLAEMOCT OT MHBECTULMMTE, CBbP3aHM C NpuaobusaHeTo
Ha HeABMXMMM MMOTU C LLeN NoCnenBallo CTPOUTENCTBO M Npoaaxba Ha roToBu Kuauwa e B
NpAKa BpPb3Ka C HAaBPEMEHHOTO M KOPEKTHO aHa/u3vMpaHe Ha AWMHAMMKaTa Ha nasapa U
TEeHAEHUUUTE B OTAE/IHUTE Mas3apHU CErMEHTU - XKUJULLHW MMOTU U napuenu. B nybanyHoTto
MPOCTPAHCTBO Ca HA/JIMYHM AOCTAaTbYHO AKTya/lHW M HAAEXAHM OaHHM OTHOCHO Masapa Ha
HEeABMMKUMM MMOTU M B TO3M CMWUCBH/ WMHBECTULMOHHATA AeMHOCT Ha EmuTeHTa we 6bae
NOAYMHEHA HA TOYHMTE W MNpPEUM3HM aHanM3M W OUEHKM Ha nasapa. Hananumeto Ha
HeobxogMmaTa MHOPMaLMSA U KOMMNETEHTHOCTTA Ha PbKOBOACTBOTO W eKMna Ha EMuTeHTa ca
daKTopuTe, KOMTO A0 ronAma CTeneH OrpaHM4YaBaT PUCKa OT peasn3MpaHe Ha MNO-HUCKa
Bb3BPALLAEMOCT OT MHBECTULIMUTE B HEABUKUMU UMOTH.

Puckoee, c8bp3aHU € peaausayuama HA pasauyHume emanu HA UHBECMUYUOHHUSA MAAH HaA
Apyxcecmeomo

Mepeu eman — NoKynka Ha napyesa 3a cmpoumesicmeo

MbpBMAT eTan OT WHBECTULUMOHHWA MPOEKT Ha [pyXecTBOTO — MOKyMNKa Ha napuen 3a
CTPOUTENCTBO OT AbLLUEPHOTO APYXKECTBO BCe Olle He e cTaptvpan. EauH nagauw, nasap Ha
HeABMMXMMU UMOTU B BN BnaronpuaTeH 3a [pyKecTBOTO, A0OKO/IKOTO TOBa AaBa Bb3MOXHOCT
3a NpuaobuBaHe Ha MNapuen 3a CTPOMTENCTBO NPW NO-M3rogHu ycnosua. OT gpyra CTpaHa,
nagawmat nasap 6u cTaHan npuMuMHa, NPOAABAYMTE HA HEABUMMKMMM MMOTWU, 33 KOWUTO
npoaaxbaTa He e cnewlHa, Aa n34yakart no-4obpu LeHoBM HMBaA. TO3U PUCK MOXKE Aa ce 0Tpasu B
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oCblLecTBABAHETO Ha NbpBMA €Tan OT MHBECTULUMOHHMNA NJ1aH Ha ,ﬂ,py)-KECTBOTO KaTO NMNO-ManbK
M360p Ha napueanm U He TOJIKBA pa3Hoo6pa3HM NOKaUunUn Ha npegnaraHnTe napuenn 3a
CTPOUTENCTBO U CBbOTBETHO Aa YALJ/IKUN NPOOABAKUTENHOCTTA Ha NbpPBATA ¢a3a OT NpoeKTa 40
I'IpMAO6MBaHe Ha MMOT C noAaXo4ALWN NnapameTn B npeanoyntaHa 1I0KaunAa.

Bmopu eman — npoekmupaHe U cmpoumesicmeo Ha 3ameopeH KOMIMAEeKC

BTopuaT eTan OT MHBECTUUMOHHWA MPOEKT Ce O4YaKBa Aa CTapTuMpa Hal-paHo npes 2023r.
EMUTEHTBT HAMa [a OCbLLEeCTBABA CaM CTPOUTENHO-MOHTAXKHUTE AEWHOCTM, a AbLLEPHOTO
LPYXKECTBO e M3bepe upes KOHKYPC apXUTEKTYPHA M CTpOUTENHA KOMMaHuA. [JOKONKOTO Te3un
[eMHOCTU Lie 3aMoyYyHaT Aa ce OCbLLecTBABAT B pamkuTe Ha 2023 r., KbM fgaTaTa Ha TO3w
[LOKYMEHT He MoraTt ga ce HanpaeAT MPOrHo3W. Bb3MOXKHO e pa3nafaHeTo Ha Bepurute 3a
[OCTaBKM M Aa MMa 3aTPyLHEHUA NPU OCUTypsBaHe Ha 3a/10XKeHuTe maTepuanun. [pyr daktop,
KOWTO 61 MOrb/ 4@ noBavae HebNaronpuaTHO BbPXY NPOLB/IKUTENHOCTTA Ha BTOpaTa ¢as3a e,
cnep, CTapTUpaHe Ha CTPOUTENHUTE AEWHOCTM, OTKPMBaHE B MNapuena Ha apXxeonornyecku
HaXOAKW UM NOA3EMHM BOOM.

Tpemu eman — npodam6a Ha xcunuwa e 3ameopeH KoOmMnseKkc

O4yaKBaHOTO CTapTUpPaHEe Ha TPEeTMA eTan OT UHBECTULIMOHHMA MPOEKT We bbae Hali-paHo npes
2024 r. Mo TOBa BPEME Ha Ma3apa Ha HEeABUXMMW MMOTU Le O6bAaT O4YEepTaHM SCHO
TeHAeHUUUTE N NocNeacTBUATa OT MKOHOMKWYECKaTa KpuM3a, nopodeHa ot COVID-19 n BoiHaTa B
YKpaiiHa. 3abaBAHETO Ha MpouecuTe B Masapa Ha HeABUKUMW MMOTU € OKONO ABE roAMHMU
CNpAMO TEKyluTe npouecn. AKO MKOHOMMKAaTa Ha Abp’kaBaTa Ce Bb3CTaHOBABA 6aBHO WU
NPOAB/IKNUTENHO, TO3M MpouUec e 6bae CbMbTCTBAH OT HapacHana 6e3paboTtuua, no-
PECTPUKTUBHU MEPKU NMPU KPeANTUPAHETO OT CTPaHa Ha baHKUTe 1 yBesindeHa mexaybmpmeHa
3a4/TbXKHANOCT. BcnukK Te3n npouecy buxa ce oTpasuam BbpXy Bb3MOMKHOCTUTE Ha LLle/ieBaTa 3a
EMUTEHTa rpyna KAMEHTU Aa 3aKynu roTOBO Kuaunue. To3m PUCK MOXKe Aa ce OTPa3n HeraTUBHO
BbpXy OMHAHCOBUTE Pe3y/TaTh Ha AbLLEPHOTO APYKECTBO HA eMUTEHTa U CbOTBETHO BbPXY
€MUTEeHTa, OO0KOJIKOTO € Bb3MOXHO TO [a He ycnee ga peanusmpa rotoBuTe Kuauwa B
npeaBuMaeHUTEe CPOKOBE M MapameTpu WAM 3a NocTUraHe Ha no-gobpa peanusaumsa ga ce
HANI0XN A3 YBENMNYN PA3XOAUTE CM 33 MAPKETUHT U peKama.

Puck om noHuxcasaHe Ha cmoliHocmma Ha aKkyuume Ha EmumeHma

EMUTEHTBT, Ype3 AbLEPHOTO CU APYXHKECTBO, Bb3HAMepsABa 4a NOCTPOM 3aTBOPEH KOMIJIEKC
BbpXy COOCTBEH 33 AbLLEPHOTO APYXKECTBO MNapLen, KOETO O3HayaBa, 4Yye npuxoamute M
PeHTabuNHOCTTa Ha EMUTEHTA e 3aBUCAT A0 rofAma CTeneH OT Pe3ynTaTuTe Ha AbLLePHOTO
[APY)KECTBO, T.e. [anM TO LWe ycnee Aa Npoaage MNOCTPOEHWUTE KUAUWA B PaMKWUTE Ha
MbPBOHAYANIHO 33/I0XKEHUTE MapaMeTpu U cpoKoBe. EBEHTyanHO HamanABaHe Ha LEeHUTe Ha
HEeABUKMMUTE UMOTU UK TPYAHOCTM NPU NpoaarkbaTta UM, Le ce OTPasAT M BbPXy NasapHaTa
LLEHA Ha [AbLLEPHOTO APYXKECTBO, CbOTBETHO BbPXY EMUTEHTA M HEroBMTE LLEHHW KHUXKA,
CbOTBETHO M BbPXY O4aKBaHATA AOXOAHOCT OT TAX.

OnepayuoHeH pucK

OnepaumMoHHUAT PUCK ce M3pa3sfBa BbB Bb3MOMKHOCTTA EMUTEHTHLT Aa peanusupa 3aryba ot
AeHoCcTTa cu. bbaewmTte npuxoam Ha EMUTEHTA Lie 3aBUCAT OT OTYETEHWUTE OT AbLLEPHOTO
APYKEeCTBO pe3ynTaTh, KaTo OT CBOA CTPaHa 3aBUCAT OT JIOKALMATA U KaYeCcTBOTO Ha roToBuTe
XUAULLA M OT peannsaumara Mm npu gobpu puHaHCOBM NapameTpu.
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OnepaTUBHUTE PUCKOBE Ca CBbP3aHM C ynpaBAeHMETO Ha EmMuTeHTa M AblepHOTO My
[PY>EeCTBO, 3 UMEHHO:
® HEBb3MOXHOCT A3 Ce OpraHM3Mpa [O0CTaTbYHO 6bP30 M edEeKTUBHO CTapTMpaHe Ha
CTPOUTENHO-MOHTaXKHUTE AENHOCTY;

® JInncCa Ha UCTOPUA B peaZIn3npaHEeTo Ha MHBECTULMOHHU NPOEKTU;

® B3€MaHe Ha rpewHun UNHBeCTUUMOHHUN peleHnAa OoT MEHNOXbpPUTE Ha EmuTteHTa M/VII'IM
AbWEPHOTO ApyXKeCTBO WUIN HEBB3IMOXKHOCTTA HA MEHUOXMDBHTA Aa CTapTupa
peannsaumnAaTa Ha naaHNpPaHUA NPOEKT,

® JINMNCa Ha NoAxo4Aalo PbKOBOACTBO 3a NMPOEKTa NN HAaNyCKaHe Ha KJAKYO0BU CAyXUTeNnn
N HEBB3IMOXHOCT Aa Ce Ha3Ha4u NepCoHan C TbpPpCeHUTE KayecCTBa,

e B/OlWAaBaHe Ha (PpUMHAHCOBOTO CbLCTOAHME, BCAEACTBME Ha AMMNcaTa Ha nNpuxogu npu
HeoCbLLECTBABAHE Ha peasiHa CTOMaHCKa AEeMHOCT OT AbLLEPHOTO APYXKECTBO;

® PUCK OT NPEKOMEPHO HApaCTBaHE Ha pa3XxoauTe 3a ynpasaeHne U aaMUHUCTPaUUA,
Bogeul 40 HamanABaHE Ha o6u.|,aTa peHTa6MJ'IHOCT Ha EMUTeHT];

® pUCKOBE, OTHACALWM Ce A0 NPUBAMYAHETO N 3a4bPKAHETO HA OMUTHU N KBAaNUOULUMPAHU
Kagpu. Mpeasuna cneundukmte Ha obpasoBaTenHata cuctema m gemorpadckma cpms B
Penybnnka Bbarapma, MHOro CEKTOpM Ha HaUMOHA/NHATa WMKOHOMWKA 3anoysaT Aa
M3NUTBAT HEAOCTUT Ha KBannbuuupaH nepcoHan. Makap M Henpako, GUHAHCOBUTE
pe3yntath Ha ,,CKyebp Kiob Mponbptnuc” AL we ce onpeaenaTt 4o U3BECTHA CTENEH OT
cnocobHoCTTa My Aa Habupa, 3a4bpiKa U MOTMBMPA KayeCTBEHM Kagpu.

JlukeudeH puck

JIMKBUOHUAT PUCK Ce CBBbP3BA C BEPOATHOCTTa EMUTEHTA M/MAK AbLEPHOTO MYy APYXKECTBO A3
M3nagHe B CUTyaLMa Ha HEBB3MOXKHOCT Aa 06CNYXKBa 3a4b/XKeHMATa CU. TOW MMa ABE OCHOBHM
Pa3HOBUAHOCTY:

e PUCK Ha OWHAHCMPAHETO, KOWTO Bb3HMKBA BbB BPb3KA C OCUTYPABAHETO Ha
dMHaHCOBM cpeacTBa 3a NocpellaHe Ha PUHAHCOBM 3a4b/IKEHUA, KOFaTO Te CTaHaT U3UCKYeEMMU;
PUCKbT OT PUHaAHCMpAHETO MMa ABe U3MepeHuAa: [Ipy*KecTBOTO Aa He O6bae B CbCTOsAHME Aa
nocpelHe 33a4b/IKEHMATA KbM aKUMOHEPUTE U PUCK OT HEBB3MOXKHOCT [pyXKecTBOTO Aa
nocpeLyHe 3a4b/IKEHNS, CBbP3aHM CbC COOCTBEHUTE MY AENHOCTY;

e PucK, cBbp3aH C nasapHaTa JIMKBUAHOCT HAa GUHAHCOBUTE WMHCTPYMEHTWU, KOWTO
Bb3HMKBA, KOraTo AajAeHa TPaH3aKLumMA He MoXe Aa b6bae ocbliecTBeHa Npu NnpeobnagasalwmTte
nasapHU UEHU Ha PUHAHCOBUA MHCTPYMEHT, UM WU3BBPLUBAHETO M € Bb3MOXKHO CaMo npw
HebnaronpuATHM GUHAHCOBM YCNOBWUA, MNOPAAM 3HAYUTENIHMA pPasmep Ha no3vumATa B
CpaBHeHMe ¢ obMyanmHaTa Tbprosus.

MexaHU3MbT 3a YynpaB/iieHMe Ha TO3M PUCKOB GaKTop € MNAaHMPaHeTOo M ONepaTUBHOTO
$MHaHCOBO ynpaB/ieHMe Ha NapuUyYHUTE MOTOLM, KOETO Ce OCbLIECTBABA OT PbKOBOACTBOTO Ha
[pyKecTBoTo. [py*ecTBOTO Lie Ce CTPeMM KbM MOoAAbpPMKaHe Ha BUMCOKA JIMKBUAHOCT C Len
HaBPEMEHHOTO MoracABaHe Ha 3a4b/IXKEeHUATA CU.
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Puck om ocvwecmessaHe Ha coenKu CbC C8bP3aHU nuya npu ycsoeusa, passaudyaeawu ce om
nasapHume

To3n pUCK € MWHUMMM3MPAH BbB BHb3MOMKHO HAM-BMCOKA CTeMeH, TbM KATO YneHoBeTe Ha
ynpasuTenHus opraH Ha ,,Ckyebp Kiob Mponbptuc” ALl ce cbobpasaBaT c BCUYKM U3NCKBAHUA 33
A06pO KOpNOpaTMBHO ynpaB/ieHMe, B T.4. U MONAraHeTO Ha rpuxkaTta Ha fobpua Toprosey, B
C/ly4auTe, NpPM KOUTO HAcpelwHa CTpaHa Mo CAeNKuTe ca CBbp3aHM C [pyKecTBoTo Auua.
OTaenHo oT ToBa, cnel, NpMAobMBaHETO HA CTAaTyT Ha Ny6/MYHO APYMKECTBO, AEMHOCTTa Ha
,Ckyebp Kiob [Mponbptuc” AL cneaBa pa 6bae ocbllecTBABaHa B CbOTBETCTBME C
HOPMaTUBHUTE OrpaHuyeHma Ha un. 114 v cn. ot 3MMUK, nsncksawm ogobputeneH pexmm ot
CbOTBETHUA LPYXKECTBEH OpraH, NpM NPeMrHaBaHETO Ha HOPMATUBHO OMNpeaeneHn nparose,
KAaKTO M OCbLLUECTBABAHETO HA CAENKUTE C Y4acTUe HA 3aMHTepecoBaHM /iNLA egUHCTBEHO NO
nasapHa ueHa.

Edpekm om eupyca SARS-CoV-2 u naHdemusama om COVID 19 evpxy OeliHocmma Ha [pyrcecmeomo
npe3 2022 200uHa

PbKOBOACTBOTO cumTa, Ye naHgemmata ot COVID-19, orpaHMyeHmATa U MEPKUTE BbB BPb3Ka C HeA, He ca
OKasanu BAnsHUE BbPXY AeNHOCTTa Ha dpyrKkecTBoTo npes 2022 r.

[py»KecTBOTO e NpeAnpuenco BCUUKM HeoBXoaMMM MePKU, 3a Aa rapaHTMpa 34paBeTo u 6e3onacHocTTa
Ha CBOWTE C/IYXUTE/N, 3a Ja MOXKe [a Ce OCbLLECTBU HEeMpeKbCcHaTOCT Ha paboTaTa, CbOTBETCTBALLA Ha
TEKYLMTE PErynaTopHU 3ab/KeHUA.

Echekmu ebpxy OpyHcecmeomo om KAUMAmu4HU 8bnpocu

He ce o4aKBaT NpeKku u Henpekn edpekTr, Bb3MOXKHU Bb3AENCTBUA BbPXY AEMHOCTTA Ha APYKECTBOTO OT
MapuKKoOTO cnopasymeHue 1 EBponeicKMa 3aKOoH 3a KAMmaTa /BK/. BbPXy CEKTopa, B KOWTO onepupa
LPY}KeCcTBOTO, MOETU aHTaXKMMEHTM Ha CTpaHaTa, BK/A. edekTu oT lMnaHa 3a Bb3CTaHOBABAHE M pa3BUTUE
npeacraseH oT bbarapus/.

HAma faHHM 33 eMUCMM NAaPHUKOBU ra30Be, KaKTo U He ca NpeanpuemMaHn 4encTBua oT APYKeCTBOTO 3a
naeHTMdULUMpaHe 1 pellaBaHe Ha BbMPOCKU CBbP3aHM C KAMMATUYHU MPOMEHW, MOETU aHTaXKUMEHTU U
O4YaKBaHM Bb3AENCTBMA BbPXY APYKECTBOTO.

HAma gaHHM 33 B'b3,CI,el\;ICTBVIe BBbpXy AEﬁHOCﬂa Ha ApPYy»XeCTBOTO, BK/l. NONYy4YEHU MOMOLWN OT PA3SKOTO
noBuwaBaHe Ha UEHWU Ha en.eHeprnAa npe3 BTOopaTta NOJIOBMHA Ha 2021r., B'b3ﬂ,EI7ICTBVIF| B NMbpBaTa
nonosuHa Ha 2022r. u Ed)eKTM BBbpPXy ILl,ef;IHOCT'I'E\, BK/1. puCkose OTHOCHO 3abaBaHe AN HEBb3MOKHOCT 33
C'b6VIpaHe Ha B3eéMaHWA OT KOHTPaAreHTu.

Edhekm om eoeHeH KOHpnukm e Espona

Ha 24 despyapu 2022 r. PyckaTa dPegepaums npegnpue BbopbKeHa MHBasus B YKpaiiHa. B pesynTar, B
cnepBawmTe AHW Ha Pycua 6sxa HaNoXKEeHW MKOHOMMUYECKM M GUHAHCOBM CaHKUuKM oT EBponeickus
Cblo3, U peanua Apyrn CTPaHU, KOUTO OCBEH edeKT BbpXy camaTta Pycua, ce o4akBa B CPeAHOCPOYEH U
ABArOCPOYEH NNaH A3 UMaT BCeobxBaTeH HeraTMBeH epeKT BbPXy CBETOBHATa MKOHOMMKA M NMOYTHM BCAKA
chepa Ha obuiecTBEHUA KMBOT. [lpyKECTBOTO HAMA AKTUMBWM B 3acerHaTUTe CTPaHU W HAMA NpPeKu
B3aMMOOTHOLUEHUA C KOHTpPAreHTW OT Te3n CTPaHW. Tbil KaTO CUTyauMATa € MHOrMo AWMHAMMUYHA,
PHKOBOACTBOTO HE MOXe A3 Hanpasu A0CTaTbyHO A06pa NPOorHo3a 3a KOANMYECTBEHOTO Bb3AeNCcTBME Ha
Kpu3aTa BbpXy GMHAHCOBOTO CbCTOAHWE Ha [ pyKecTBOTO, HO Lie B3EME BCUYKM HEODXOANMMM MeEPKM Aa
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OrpaHUYM MNOTEHUMANHUTE HeraTUBHW edeKkTM M Aa 3alMTU UHTepecuTe Ha 3aMHTepPecoBaHWUTe NnLa
(aKUMOHEepH, KOHTpAreHTH 1 Ap.).

27.01.2023 . Mapwiika JlateBa

rp.Codusa YneH Ha CbBeTa Ha gmupeKkTopute
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MHOOPMALUMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ u 1.4, 6ykea ,,.a“ ot Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTBMNMWU/IU NPE3 YETBBPTO TPUMMECEYUE HA 2022 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha UHAMBUAYA/IHA OCHOBA

1. lMpomsaHa Ha auyama, ynpaxcHAeawu KOHMpPos bpPXy ApyrHcecmeomo.

Kbm 31.12.2022 r. chegHuTe aKUWMOHEpW nputexKasaT HaA 5 Ha CcTO OT akuuuTte C
npaso Ha rnac B ,,Ckyebp Kb Mponbptuc” AL:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “-32.15%.

LpyKecTBoTO MMa egHOCTENEHHA cCUCTeMa Ha ynpasneHune cbe CbBET Ha AnpeKTopute
CbCTaBeH OT TpMMa uneHose. C peweHne Ha Obwo cbbpaHue Ha akymoHepuTe oT 24.06.2022
r. € n3bpaH HoB cbcTaB Ha CbBeTa Ha aupektopute (CL), KOWTO e BNMCAaH B TbproBCKMA
pernctbp Ha 29.06.2022 r., u e KaKTo cneaBa:

e Mapuwuiika JlaTteBa
e Tpaiue 34paBKOBCKMK
o HOnnsaH ApabagKuniicku

LpyXecTBOoTO ce npeacrasnnaBa M ynpasafBa OT TpuMmaTa uyieHoBe Ha CbBeTa Ha
anpektopute, nootgenHo. MaHgaTeT Ha CbBeTa Ha AnpeKTopuTe nstnya Ha 24.06.2027 r.

[0 29.06.2022 r. CAl e 6un B cbeTaB: Togop Togopos, Metobp MeTpos., BeHuncnae asngodod.

2. OmkpueaHe Ha npou3eodcmeo nNo HecbcmosmesnHocm 3a [pyxecmeomo uau 3a
He2080 ObWeEepHO Opyxecmeo U 6CUYKU CbWecmeeHU emanu, C8bpP3aHU C
npouszeodcmeomo.

Mpe3 OTYETHOTO TPUMECEUYMEe HAMA OTKPUTO MPOU3BOACTBO MO HECHCTOATE/NHOCT Ha
[lpy>KecTBOTO UK 33 HETOBO AbLLEPHO APYIKECTBO.

3. Cknio4eaHe unu usnvraHeHUe Ha CbWecmeeHu coenKu.

Mpe3 OTYETHOTO TPUMECEUYME HE Ca CK/IOYBAHW U HE Ca U3NbJAHABAHWU CbLLECTBEHMU
COENKN OT [py*KecTBOTO UM OT HEFOBO AbLUEPHO APYHKECTBO.

4. PeweHue 3a CKnO4Y8aAHE, NpPeKpamaseaHe U pas3eansHe HA 002080p 30 Cb8MECMHO

npednpuamue.

[py»KeCcTBOTO HSIMA CK/OYEHW [0roBOPM 3a CbBMECTHO MpeanpuatMe ¢ Apyru
dU3NYECKU /MK rPUANYECKH InLa.

5. MpomaHa Ha odumopume Ha [pyxcecmsomo u NPUYUHU 3a NpoMaHama

lMpes3 oT4EeTHOTO TPUMeceumne HAMa NPOMAHA Ha OAUTOPUTE Ha APYKECTBOTO.



7 sQUARE cuBE

6. Ob6pa3ysaHe unu npeKpamsaeaHe HA CbOebHO uau apbumpaxcHo 0eno0, OMHACAW,0
ce 0o [Apy»wecmeomo uau He2080 ObWEPHO OpPy¥ecmeo, ¢ UeHd Ha UcKa Hali-
masnko 10 Ha cmo om cobcmeeHusa Kanuman Ha Apyxecmeomo.

Hama gena, 3asefieHun oT M/MJ’IM cpewy opyXKectBOoTO UM HETOBO AbLEPHO APYHKECTBO.

7. [loKynka, npodayba unu y4ypedeH 3aa02 HA O0A708U y4ACMUSA 8 MbP206CKU
Opyxecmea om [jpy¥ecmeomo unau He2080 ObUWepHo OpyHecmao.

I'Ipe3 OTYETHOTO TpMmeceyne He € M3BbPLBaAHA MNOKYyMNKa WAn npo,u,a>|<6a, n He e

yuypesnsaBaH 3310l Ha AAI0BU Y4acTUA B TbProBCKM ApyKecTBa oT [py*KecTBOTO WM HEroBo
AbLLEPHO APYHKECTBO.

8. [pyau o6cmoamesacmea, koumo [pyxcecmeomo cyumad, Yye 6uxa moaau da 6v0am
om 3Ha4yeHue 3d UHeecmumopume 3a 83eMaHemo Ha peweHue da npudobusm, oa

npodadam unu 0a npodvaxcam 0a npumexcasam nybauyHo npednaz2aHu YeHHu
KHUX(aQ.

CyeToBoAHaTa 3aryba KbM Kpasi Ha OTYETHUA NepMo e B pasmep Ha 2,658 xun. ns.

Hama apyrn obcroaTencrsa, Kouto [py*KecTBoTo cymTa, ye bruxa mornm ga 6baat or
3HaYeHWe 3a UHBECTUTOPUTE 33 B3EMAHETO Ha pelleHne ga npuaobuaT, ga npoganat uam aa
NPOABLAXKAT @ NpUTexXasaTt NybAMYHO NpeanaraHun LeHHU KHUXKa.

27.01.2023 . Mapwuitka JlateBa
rp. Codusa YneH Ha CbBeTa Ha AMpeKTopUTe



TEKJAPAILIUSA

ITo 41.1000, a;1.4, 1.3 o1 3IIIILK

Jonynoanucanure:

1. Mapwmiika JlareBa - IIpencraBnsBam ,,CKYEDBP KIOb TIPOITBPTUC” AZl, EMK
206088646, cbc cemanume u agpec Ha ympaBiaeHue rp. Codusa, Oyn. “Tomop
Anekcanapo” Ne 73, er.1

2. Jlanmen Kones, mnpencraBnsBang Ha Benec Axaynr EOOJ], EWK 200820961,
chcTaBuTen Ha puHancoBute otuetu Ha ,,CKYEBP KIOb ITPOITBPTUC” A/,

C HACTOAIIATa JICKJIapanust yioCroBepsaBamMe, 4€ JOKOJKOTO HU € H3BECTHO:

a) KomiiekTsT (1)I/IHaHCOBI/I OTYCTH, CBCTABCHU CBHIJIACHO [MMPUIOKUMUTC CUCTOBOIAHU
CTaHaapTu, OTpa3dBaT BAPHO KW UYCCTHO I/IH(I)OpMaLII/ISITa 3a AKTHBUTC H IIaCHUBUTC,

¢unancoBoto cherostaue u puHancoBuAT pesyiarat Ha ,,CKYEDBP KIOb I[TPOITBPTUC” AJ]

3a 4eTBBpTO TpuMeceune Ha 2022 r.;

6) MG)K,Z[I/IHHI/IHT JOKJIaa 3a ,HGP’IHOCTTa CbAbpiKa JOCTOBECPCH MPCIJICH Ha I/IH(I)OpMaLII/IHTa 3a
BaXXHU C’B6I/ITI/I$I, HAaCTBIIMIIKM TOPE3 YCTBHPTO TPUMECCUMUEC U 3a TAXHOTO BJIUAHUC BBPXY
PE3YITATUTE BHB (1)I/IHaHCOBI/I${ OTUCT, KAKTO M OIKMCAHHWEC Ha OCHOBHUTC PHUCKOBE U
HECUTYPHOCTH, IIPEA KOUTO € U3IPABCH CMUTCHTHT IPEC3 OCTaHAJIATa 4acCT OT (bHHaHCOBaTa

roanHa, KaKTO U I/IHCI)OpMaI_II/IH 3a CKIIIOYCHUTC I'OJIEMU CHCIIKHU MEKAY CBbpP3aHU JIMLA.

Mapuiika Jlatesa:

Hanuen Koies:





