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I'pyma Cxyesp Kiob IIpomspric
lfoguwweH KoHconManpaH puHaHcoB oT4eT KbM 31 aekemBpu 2022 T.
FoamWweH KOHCoNMAMpPaH AoKNaj 3a AelHocTTa KbM 31 gekemspu 2022r.

KOHCO/TMMAUPAH OTYET 3A NEYANIBATA UTIUN 3ATYBATA U APYITA BCEOBXBATEH 40X04
3a rogmMHara, 3asbpLuBaLla Ha 31.12.2022

[Mpun 2022r. 2021r.
BGN'000 BGN'000
Pa3xoam 3a BbHLWHM yCAyru 6.1 (38) (22)
Pa3xoam 3a nepcoHana 6.2 (38) (17)
(3ary6a) ot aeliHocTTa (76) (39)
®dUHaHCOBM pa3xoam 6.3 (2 704) (7)
(3ary6a) npeaun aaHbUM (2 780) (46)
Pasxoa/(MkoHOoMMA) OT AaHbUM 6.4 19 -
(3ary6a) 3a roanHaTa (2 761) (46)
HeTeH goxopa Ha akuuma
OcCHOBEH HeTeH A0X0o/, Ha akuuA 6.9 (0,546) (0,009)
Jpyr BceobxsaTeH noxon - -
06110 BceobxBaTeH A0x04, (2761) (46)

MpunoxeHnATa ca Hepas3geHa YacT OT HACTOALLMA KOHCONNAMPaH GUHAHCOB OTYeT.
KoHconmanpaHmat puHaHcoB oTyeT e 0406peH 3a nybanKyBaHe oT CbBeTa Ha gupekTopuTe Ha 28.04.2023 r.

M ARIKA Digital unterschrieben
KA

von MARI Daniel Digitally signed by
GEORGIEVA GEORGIEVA LATEVA Daniel Zlatkov Koley
Dt Zlatkov )
atum: 2023.04.30 Date: 2023.04.30
LATEVA 15:23:26 +03'00' Kolev 15:50:05 +03'00'
Mapwiika /laTeBa [aHuen Kones,
M3nbaHUTEeNeH gupeKkTop Benec AkayHT EOO/]

®PurHaHCOB OTYET, BbPXY KOMTO MMa M3aaAeH OAUTOPCKU AoKnaa ¢ gata: 30 anpun 2023 r.

Peructpupan oautop, Hukonai MNoanHues, Ne 0684 Digitally signed by
Nikolay Polincheyv,
CPA 684
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I'pyma Cxyesp Kiob IIpomspric
lfoguwweH KoHconManpaH puHaHcoB oT4eT KbM 31 aekemBpu 2022 T.
FoamWweH KOHCoNMAMpPaH AoKNaj 3a AelHocTTa KbM 31 gekemspu 2022r.

KOHCONMUAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2022 .

[pun 31.12.2022rr. 31.12.2021r.
BGN'000 BGN'000

AKTUBU
Hetexymu aktuu
AKTMBM NO OTCPOYEHU AaHbLMU 6.4 19 -
OO110 HETEeKYIIN aKTUBU 19 -
Texymu akTuBU
TbpProBCKU N APYrn B3eMaHMA 6.5 18 -
dUHaHCOBU aKTUBU, OTYUTAHU NO 6.6 1549 -
cnpasea/iMBa CTOMHOCT
MapuyHM cpeacTsa U eKBUBANEHTU 6.7 662 5000
OO01I0 TeKYIIN aKTUBU 2229 5000
ObLLO AKTUBU 2248 5000
COBCTBEH KAMUTAN
PernctpupaH Kanutan 6.8 5052 5052
duHaHcoB pesynTaTt 6.9 (2 825) (64)
OBLLO COBCTBEH KANUTAN 2227 4 988
MACUBU
Texymu nacuBu
TbpProBCKU M APYTn 3a4bXKEHUSA 6.10 21 12
ObLLO NACUBU 21 12
ObLLO COBCTBEH KANUTAT U MACUBU 2248 5000

MpunoxKeHusaTa ca HepasaeHa YacT OT HACTOALLMA KOHCONMMANPAH GUHAHCOB OTYeT.
KoHconmanpaHmat puHaHcoB oTyeT e 0406peH 3a nybanKysaHe oT CbBeTa Ha gupekTopuTe Ha 28.04.2023 .

Digital unterschrieben von . Digitally signed by
MARIKA GEORGIE MARIKA GEORGIEVA LAT Daniel Daniel Zlatkov Kolev
LATEVA Datum: 2023.04.30 15:24:03 Zlatkov Koley Date: 2023.04.30
+03'00' 15:50:36 +03'00"
Mapwiika JlaTteBa Hanuven Kones,
M3nbaHuTENEeH gupeKkTop Benec AkayHT EOO/]

®urHaHCOB OTYET, BbpXY KOWTO MMa M3ganeH oaUTOPCKKN AoKknaa ¢ aata: 30 anpun 2023 T.

Perncrtpupan ogutop, Hukona NonmHues, Ne 0684 Digitally signed by
Nikolay Polinchev,
CPA 684
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I'pyma Cxyesp Kiob IIpomspric

fopgnweH KoHconMaunpaH puHaHcoB oT4eT KbM 31 gekemspu 2022 T.
FoamWweH KOHCoNMAMpPaH AoKNaj 3a AelHocTTa KbM 31 gekemspu 2022r.

KOHCONMUAOUPAH OTHET 3A NAPUYHUTE NOTOLM, NPAK METO/,

3a rogmMHara, 3aBbpLuBalla Ha 31.12.2022

[pun 2022r. 2021r.
BGN'000 BGN'000

MapuyHM NnoToum OT onepaTMBHA AeiHOCT
MnawaHMa Ha gocTaBYnLU (33) (21)
MnawaHna Ha NepcoHana U ocurypsBaHe (35) (20)
Jpyrv nocTbnieHna /nnawaHma HeTo (67) -
HeTHM napuyHM NnoToum OT onepaTuBHa AeiHocT (135) (41)
MapuyHM NnoTouM OT MHBECTULMOHHA AeAHOCT
MnawaHun, cBbp3aHN ¢ PUHAHCOBU aKTUBM, (4 203) -
OTYMTAHM NO CNpaBeA/InBa CTOMHOCT, HETHO
HeTHM NnapuyHM NOTOLM OT MHBECTULMOHHA (4 203) -
MapuyHM notoumn ot puHaHcoBaTa AeMAHOCT - -
M3meHeHMe Ha NAapUYHU CPeaCTBA U EKBUBAJIEHTU (4 338) (41)
Mapu4yHM cpeacTsa u eksmBaneHTu Ha 01.01. 5000 5041
MapuyHM cpeacTBa U eKBMBANEHTU Ha 31.12. 6.7 662 5000

MpunoxeHnaTa ca Hepasae/Ha YacT OT HAaCTOALUMA KOHCONMAMPaH pUHAHCOB OTYeT.

KoHconnanpaHunat puHaHCoB oTYeT e 0406peH 3a NnybiMKyBaHe oT CbBeTa Ha AnpeKkTopute Ha 28.04.2023 .

Digitally signed by

Digital unterschrieben :
MARIKA von MARIKA GEORGIE' Danlel Daniel Zlatkov
GEORGIEVA LATEVA Zlatkov ~ Kolev
Datum: 2023.04.30 Date: 2023.04.30
LATEVA 15:24:37 +03'00" Kolev 15:50:57 +03'00"
Mapwiika JlaTteBa Jdanuen Kones,
M3nbaHUTEeNEeH gupeKkTop Benec AkayHT EOQO/]

®durHaHCOB OTYET, BbPXY KOMTO MMa M3aaAeH OAUTOPCKU AoKnag ¢ gata: 30 anpun 2023 r.

PeructpupaH oautop, HuKkonai NonunHues, Ne 0684

Digitally signed by
Nikolay Polincheyv,

CPA 684
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I'pyma Cxyesp Kiob IIpomspric
lfoguwweH KoHconManpaH puHaHcoB oT4eT KbM 31 aekemBpu 2022 T.
FoamWweH KOHCoNMAMpPaH AoKNaj 3a AelHocTTa KbM 31 gekemspu 2022r.

KOHCONMMAOUPAH OTHET 3A NPOMEHUTE B COGCTBEHUA KAMUTAN

3a rogmMHara, 3aBbpLuBaLla Ha 31.12.2022

[Ipun 3anucaH HatpynaHnu
KanuTan neyanbu/ 06uo

(3ary6a)
Canmo na 01.01.2021 . 5052 (18) 5034
BceobxBaTeH goxon, - - -
Neyan6u / (3ary6m) - (46) (46)
Cammo ma 31.12.2021 . 6.8 5052 (64) 4988
BceobxBaTeH goxon, - - -
Meyanbu / (3arybm) - (2761) (2761)
Cammo ma 31.12.2022 1. 6.8 5052 (2 825) 2227

MpunoxKeHusaTa ca HepasaeHa YacT OT HACTOALLMA KOHCONMANPAH GUHAHCOB OTYeT.

KoHconmanpaHmat puHaHcoB oTyeT e 04006peH 3a nybanKyBaHe oT CbBeTa Ha gupekTopuTe Ha 28.04.2023 r.

MARIKA Digital unterschrieben von Daniel g;‘illt:; gl:itigid by
MARIKA GEORGIEVA LATE
GEORGIEVA 20230430 152508 Zlatkov EZ::Y2023 0430
LATEVA 0300 Kolev 15:51:18 +03'00'
Mapwiika JlaTteBa [Hanunen Kones,
N3nbaHuTeNeH anpeKkTop Benec AkayHT EOO/]

®durHaHCOB OTYET, BbPXY KOMTO MMa U3aaAeH OAUTOPCKKU AoKnag ¢ aata: 30 anpun 2023 r.

Perncrtpupan ogutop, Hukonai NonuHuyes, Ne 0684

Digitally signed
by Nikolay
Polincheyv,

CPA 684
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I'pyma Cxyesp Kiob IIpomspric
fopgnweH KoHconMaunpaH puHaHcoB oT4eT KbM 31 gekemspu 2022 T.
FoamWweH KOHCoNMAMpPaH AoKNaj 3a AelHocTTa KbM 31 gekemspu 2022r.

NMPUNOXKEHUA KbM KOHCONMUMANPAHUA ®PUHAHCOB OTHET

1. KopnopatusHa uHpopmaums

,Cryebp Kb Mponbptnc” AL ([Apy>KecTBoTo-maiKa) e 6b/Arapcko aKUMOHEPHO APYHKECTBO,
yNpaHABA AeMHOCTTA CU CbINacHO 3aKOHOAATENCTBOTO Ha Penybaunka bbvarapus. YupegeHo e 3a
HeonpeaeneH cpok Ha 04.05.2020 r. ApyKecTBOTO € BNNUCAHO B TbProBCKUA PETUCTBP U PETUCTBLP
Ha opUaNYEeCcKUTe INLLA C HECTOMAHCKA Lwen, BoAeH oT AreHuuA No BnnceaHuATa, ¢ EMK 206088646,
CbC cepjanuvile W agpec Ha ynpasnaeHune rp. Codma 1303, p-H Bwb3parkgaHe, byn. ,Togop
AnekcaHgpos" Ne 73, eT.1.

MNpeameTbT Ha AelHOCT Ha [py)KecTBOTO-MaMKa €: MOKYyMKa Ha HeaABMXMMW MMOTU 3a
CTPOUTENCTBO, NMPEyCTPOMCTBO, Npenponarkba, otaaBaHe NoL HAEM W JIN3WHI, YNpaB/iEHWE U
noAgpb!KKa Ha HeABMKMMM MMOTM WU CBbP3aHaTa C TAX MHPPACTPYKTYPa, apXUTEKTYPHM,
WHXXEHEPHN N HAA30PHU AENHOCTU, CTPOUTENHO-MOHTaXHM paboTu, npuaobueaHe Ha ydyactua B
OpYyXKecTBa, pa3sBMBaWM AelHOCT B 0bnactra Ha HeABMKMMM UMOTUTE M NPEenoCTaBAHETO Ha
BCAKAKBM YCAYrM, CBbP3aHU C HeABUXMMUTE MMOTU, NpmnaobuBaHe Ha yyacTUA B APYIKECTBa,
pa3BMBaALLUN OENHOCT B ApyrM 6usHec cdepu, ynpasBiaeHUE HA aKTUBM U MMYLLLECTBO, TbProBCKO
npeacTaBUTENCTBO M MNOCPeaHUYecTBO, NpuMAobmBaHe, ynpas/ieHMEe M MOKYNKo-npoaarkba Ha
yyacTns B 6bArAPCKM U YYXKAECTPAHHU IOPUANYECKM AnLa, NpnaobuBaHe N MHBECTULMN B LEHHM
KHUMKA U ApYyryn PUHAHCOBM MHCTPYMEHTU, CAELNIKN C MHAYCTPUATHA U UHTENIEKTyaIHa cobCTBEHOCT,
KaKTO W BCAKAKBA Apyra CTONaHCKA AEeMHOCT, He3abpaHeHa OT 3aKOoHA. AKO 33 HAKOA OT MOCOYeHUTE
AEeMHOCTU Ce U3MCKBA JINLEH3, PErMCTPaLLMA U 4p., CbLuaTa LWE Ce OCbLLEeCTBABA C/ied NO/ly4aBaHETo
my. 3a 2022 roanHa [pyKecTBOTO € M3BbPLIBANO €AUHCTBEHO NOATrOTBUTENHM AEWHOCTU BbB
BPb3Ka C OCbLLECTBABAHE HAa HErOBATa NJaHMPaHM B bbaelle onepaumu.

»CRyebp Kb Mponbptnc” AL uma epHOCTENEHHa cucTema Ha ynpaBneHue cbc CbBeT Ha
AnpekTopuTe OT TpmmMa YneHose. Kbm 31.12.2022 r. pbKOBOACTBOTO HA APYXKECTBOTO B /INLLETO Ha
CbBeTa Ha AMpPEKTOpUTE UMa C/leAHMA CbCTaBs:

¢ Mapwuiika JlateBa
e  Tpanye 34paBKOBCKU
e HOnuaH ApabagKuinckm

JpyXecTBOTO ce npeacTaBnABa M ynpasasasBa OT TpuUmaTa yieHoBe Ha CbBeTa Ha AUpPeEKTopuTE,
nooTtaenHo. MaHaatbT Ha CbBeTa Ha AUpeKTopuTe n3Thya Ha 24.06.2027 r.

1o 29.06.2022 r. CQl e 6un B cbeTas: Togop Togopos, MNetbp MeTpos, BeHuncnas Jasnaodod.

Kbm 31.12.2022 r. ciMCbYHUAT BPOMN Ha NepcoHana B APYKeCTBOTO e 4 cayxutenn (2021 r.- 4).

PerynaropHa pamka

OpyrecTBOTO-MalKa e ny6anyHo no cmucbaa Ha 4n1.110 ot 3aKkoHa 3a Nnyb6ANMYHOTO NpeasaraHe Ha
LEeHHM KHUXKa (3MNNUK) 1 e BnucaHo B peructbpa, BoaeH oT KomucusaTa 3a uHaHcoB Haazop (KOH).

AKuMKUTE Ha [py»KecTBOTO-MaliKa ca AOMNYCHATU 4O TbProBWMA Ha peryaupaH nasap — ,bbarapcka
¢doHpoBa 6opca“ Al c 6opcos kog SQC.
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I'pyma Cxyesp Kiob IIpomspric
fopgnweH KoHconMaunpaH puHaHcoB oT4eT KbM 31 gekemspu 2022 T.
FoamWweH KOHCoNMAMpPaH AoKNaj 3a AelHocTTa KbM 31 gekemspu 2022r.

CTpyKTypa Ha MKOHOMMYECKaTa rpyna

HpyxecTBo-Malika

ToBa e AOpPY)KECTBOTO, KOETO KOHTPO/AMpa eAHO WAM MoBede APYrM APYXKecTBa, B KOWUTO e
MHBECTMpPano. MNputeskaBaHETO Ha KOHTPON O3HaYaBa, Ye MHBECTUTOPDHT € U3/I0KEH Ha, AN MMa
npaBa BbpXy NPOMEHAMBATA Bb3BPBLLLAEMOCT OT HEroBOTO y4YacTMEe B APYMKECTBOTO, B KOETO e
MHBECTMPAHO, KaKTO M MMa Bb3MOXHOCT [a OKa)ke Bb3AeWCTBME BbpPXy pa3mepa Ha Tasu
Bb3BPbLAEMOCT MNOCPEeACTBOM CBOWTE MPABOMOLWIMA BbPXy NPeAnpuUATUETO, B KOeTo e
WHBECTMPAHO.

OpyectBoTo-MmanKa ,Ckyebp Kiob Mponbptuc” ALl e 6barapcko apyKecrtso. [py*KecTtBoTo —
MaliKa HAMa perncTpupaHn KAoOHOBE U/UAK NPeACTaBUTENCTBA B CTPAHATA UM YyKOUHA.

JbiiepHo npyxxecTBo

AbuiepHo ApyKecTBO e TaKoBa APY)KECTBO, WauM apyra ¢opma Ha npepnpuatve, KoeTo ce
KOHTPOIMPa ANPEKTHO UM UHANPEKTHO OT APYXKECTBOTO — MaliKa.

[bliepHUTE APYKECTBa Ce KOHCONMAMPAT OT AaTaTa, Ha KOATO eDeKTUBHUAT KOHTPO e Npuaobut
ot lpynaTta, ¥ cnupaT ga ce KOHCONMAMPAT OT AaTaTa, Ha KOoATO Ce NMpuema, Ye KOHTPONbT e
NPeKpaTeH U e NpexBbp/ieH U3BbH pynaTa. 3a TAXHATa KOHCOAMAAUMA Ce Npuaara MetToabT Ha
Mb/IHATa KOHCOIMAAUMSA.

Kbm 31.12.2022 r. ApyKeCTBOTO MaiKa yrnparkHsABa KOHTPO MO JIMHUA Ha NPAKO ydYacTue (Hag 50%)
B KanuTana Ha CN1eQHOTO AbLLEPHO APYIKECTBO:

I{’BH.[CpHO APYKECTBO HpHK IMPUTECIKATCIT HpOL[CHT Ha IIPUTCIKAHUC

,,Ckyebp Kiob BeHubpc” EOO/L ,»CRyebp Kiob Mponbptuc” AL 100.00%

»CRyebp Kiob BeHubpc” EOO/ e 6barapcko apy»KectBo yupeaeHo npes 2020 r., peructpmMpaHo B
Tbprosckua pernctbp ¢ EMK 206242592, MNpeameTsT Ha gelHocT Ha ,,Ckyebp Kb BeHubpc” EOO/,
e: CTpouTencTso Ha HeABUKMMN UMOTU; MNOKYNKO-NpoaaxKba Ha HeABUMKUMU MMOTU; ynpasaeHne
Ha HEABUXMMW MMOTU; NPEAOCTaBAHE HA YCYIK, CBBP3aHU C yNPaBAEHNETO HA HEABUXMMN UMOTH
W CTPOUTENCTBOTO; TbPrOBUA CbC CTPOUTENHM MATEPUANU; APXUTEKTYPHU U AN3ANHEPCKU YCAYTU U
KOHCyNTaumMn; npuaobueaHe, ynpasBaeHMe W MOKYMNKo-npoAarkba Ha yyactva B ObArapcku u
YYXKOECTPAHHU OPUAMYECKM NLA; NPpULoOMBAHE M MHBECTUUMM B LEHHM KHUXKA WU Opyru
OUHAHCOBU MHCTPYMEHTU; MHBECTULMM B BbATaPCKU N YYKAECTPAHHN KONEKTUBHU MHBECTULMOHHMU
CXemu, AOroBopHu GOHA0BE U APYrM MHBECTUUMOHHM POHAOBE; CTPATENMYECKO M YNPaBAEHCKO
KOHCYNTUPaHe, ynpaBaeHMe Ha MPOEKTU; KOMUCUOHHWU CAENKMW; BbTPELIHO M BbHLWHOTbLPrOBCKA
AeNHOCT, TbProBCKO NpeAcTaBUTENCTBO U MOCPEAHMYECTBO, KAaKTO W BCAKO Apyra CTomnaHcKa
AenHocT, HesabpaHeHa OT 3aKoHa. B cnyyai, ye 3a HAKOSA OT AEWHOCTUTE Ce U3UCKBA JINLIEHS,
perncTpauma u T.H.,CblLaTa We Ce OCbLLecTBABA /el Noy4aBaHETO My.

[ py*ecTBOTO e CbC ceaanuile u agpec Ha ynpasseHune —rp. Coous, éyn. ,, Togop Anekcanapos” Ne
73.

[lpy»KecTBoTO Ce ynpasasBsa v npeactasnnsa oT Mapwuiika Jlatesa — ynpasuren.
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I'pyma Cxyesp Kiob IIpomspric
fopgnweH KoHconMaunpaH puHaHcoB oT4eT KbM 31 gekemspu 2022 T.
FoamWweH KOHCoNMAMpPaH AoKNaj 3a AelHocTTa KbM 31 gekemspu 2022r.

2. ba3sa 3a u3rortBAHe Ha d)MHaHCOBMTe oT4eTU N NPUNOXHKEHU CbLUECTBEHUN CHETOBOAHU
NOINTUKN

®urHaHCcoBMAT oT4eT Ha rpynaTta Ckyebp Kb MponbpTtuc (,Mpynata”) 3a rogmHaTa, NpuKAoYBaLla
Ha 31 aekemBpu 2022 r., e 0406peEH 3a M34aBaHe CbrNacHo pelleHne Ha CbBeTa Ha ANpEKTopuUTe
ot 28.04.2023r.

KoHconnampaHuaT GMHAHCOB OTYET € M3roTBeH Ha 6asa MCTopMYecKa LieHa, C M3KAYeHMe Ha
onpegeneHn GUHAHCOBM WHCTPYMEHTU, KOWUTO C€ OTYMTaT MO MPeoueHeHa CTOMHOCT WM
cnpaBen/iMBa CTOMHOCT B KpasA Ha BCEKM OTYETEeH Nepuoi, KaKTo e 0bACHEeHO B cyeToBoAHaTa
NOJIMTUKA NO-A0NY.

KoHconmanpaHuat GuMHaAHCOB OTYET e npeacTaBeH B 6bArapcku nesa M BCUYKM NOKasaTenn ca
3aKpbraeHn 4o Hat 6An3KUTe xuaaaa 6barapcku esa (XuA. 1B.), OCBEH aKo € YNOMEHaTo APYro.

H3sBrenue 3a ChOTBETCTBUE

KoHconnampaHuat ¢uHaHCOB oOT4eT Ha [pyKecTBOTO € WU3roTBEH B CbOTBETCTBME C
MeKayHapogHuTe cTaHAapTM 32 GUHAHCOBO OTYMTaHe, npuetn ot EBponenckma cbios (,MCPO,
npuvetn ot EC”). OtyetHata pamka ,MC®PO, npuetn ot EC” no cbuiecTBo e onpeaeneHarta
HauMoHanHa cyeToBogHa 6asa MCC, npuetn oT EC, pernameHTMpaHM CbC 3aKOHa 3a
CYETOBOACTBOTO M AeduHUpaHu B naparpad 1, 1. 8 oT Herosute JonbAHUTENHM pasnopeadu.

[TpyHIIMTIN HA KOHCOIMAAIIUATA

HacTosawmaT pUHAHCOB OTYET € KOHCONNAMPAH U B HETO Ca BKAKOYEHWN MHAMBUAYANHUTE GUHAHCOBM
oT4eTM Ha [pyKecTBOTO-maMka M Ha AblwepHoTo npegnpuatne (100 % cobcTtBeHOCT Ha
[pyKecTBOTO).

3a UennTe Ha KoHconuaaumata GUHAHCOBMAT OTYET Ha AbLIEPHOTO APYMKECTBO € W3roTBeH 3a
CblMA OTYETEeH Mepuos, KaKTO TO3M Ha AOPYKECTBOTO-maika W NpW NpuaaraHe Ha eauvHHa
CYeToBO/HA NONAUTHKA.

B HacToswma KoHconuaupaH OJUHAHCOB OTYET, OTYETbT Ha AbLIEPHOTO [APYKECTBO e
KOHCOIMAMPaH Ha 6a3a Ha MeToZa Ha Mb/IHATa KOHCONMAALMA.

OTroBOpHOCTH Ha PBKOBOJICTBOTO

PbKOBOACTBOTO Ha rpynata HOCU OTFTOBOPHOCT 33 CbCTaBAHETO U AOCTOBEPHOTO npeacTtaBaAHe Ha
MH(I)OpMaLI,MFITa B HAaCToAWMNA KOHCONMANPAH d)MHaHCOB oT4yerT.

PbKOBOACTBOTO Ha rpynaTta HOCK OTFTOBOPHOCT 3a NpuU/IaraHeTo Ha U3NCKBaHMATA Ha PernameHTa Ha
EEE®D npu M3roTBAHe Ha eNneKkTpoHHMA popmaT Ha puHaHcosmA otyeT B XHTML.

[leicTBMATa Ha PBKOBOACTBOTO M C/AYKMUTEIUTE Ca B MNOCOKA YTBbPKAaBaHe Ha NpUHUMMMTE 3a
[06po KoprnopaTMBHO ynpasaeHMe, NOBMLLIABaHE HA A OBEPMETO HA aKLMOHEPUTE, MHBECTUTOPUTE
W InUaTa 3aMHTEePeCcoBaHMU OT yNpaBAeHMUEeTOo U AeNHOCTTa Ha rpynara.

PbKOBOA,CTBOTO Ha rpynaTta NOTBbP)KAABA, Y€ 32 OTYETHMA NEPMOL € Npuaarano nocaeLoBaTeIHO
afleKBaTHU CYETOBOAHWN MONUTUKKN MPU U3FOTBAHETO Ha FOAMULIHUA KOHCONMANPAH GUHAHCOB OTYET
W e HanpaBWAO Pa3yMHU 1 NpeanasAnBKN NpeLeHKn, NPeano/IoXKeHMA U NPUBANUIUTENTHN OLLEHKM.
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I'pyma Cxyesp Kiob IIpomspric
lfoguweH KoHconmamnpaH puHaHcos oTyeT KbM 31 gekemspu 2022 T.
FfoauweH KOHCoNMAaMpaH AoKNa 3a AeHocTTa KbM 31 gekemspu 2022r.

PbKOBOACTBOTO HA rpynata NOTBbP)KAABa CblLO, Ye ce e MNPUAbPNKAJA0 KbM AehcTBalmTte
CYETOBOAHM CTAaHAAPTH, KaTo FOAULIHUA KOHCONMANPAH GUHAHCOB OTYET € U3roTBEH Ha NPUHLMNA
Ha AeiNcTBaloTO NpeanpuATue.

HpI/IHIII/IH Ha HeﬁCTBaMOTO npeanpuATuC

KoHconnampaHmaT GUHAHCOB OTHET € M3roTBEeH Ha MPUHUMNA - NPeanonoXKeHne 3a AencTBallo
npeanpuaTve, KOeTo npeanonara, Ye APY)KecTBaTa B rpynarta We npoabaxaTt AelHOCTTa cu B
obo3pumo bbaelle.

M3roTBAHETO Ha KOHCONMAMPaHUA GUHAHCOB OTYET CbrnacHo MeKayHapoAHWUTe CTaHA4apTU 3a
OUHAHCOBO OTYMTAHE M3UCKBA PbKOBOACTBOTO Aa Hanpaswu Hal-g4o6pu NpUBAUIUTENHN OLLEHKM,
HaYUCNEHUA U Pa3yMHO 0BOCHOBAHW MPEANONOMKEHNA, KOUTO OKa3BaT epeKT BbpXy OTYETeHUTe
CTOMHOCTM Ha aKTUBUTE U NACUBUTE, HA NPUXOAUTE U PA3XOANTE, U HA ONOBECTABAHETO Ha YC/IOBHU
B3eMaHMA M 3a4b/XKEeHUA KbM Kpas Ha OT4eTHUA nepuod. Tesn MNpuBANSUTENHU OLIEHKM,
HauYMCNEHUA N NPeanoNOXKEHUA Ca OCHOBAHM Ha MHPOPMaUUATA, KOATO € Ha/IMYHa KbM Kpas Ha
OTYETHUA nepuoA, nopagn Koeto bbaewmnte GakTUYECKU pesyntatm buxa mornim ga 6baat
Pa3NMYHK OT TAX.

3ano4YyHanuAT B KpaA Ha ¢espyapun 2022 r. BoeHeH KOHOAMKT mexay Pycus n YKpaiiHa gosege 4o
yBe/inYaBaHe Ha NpUCbLLATA HECUTYPHOCT HA OUEHKMTe Ha pPbKOBOACTBOTO. HanoXKeHute
MKOHOMMYECKU CaHKUMKU Ha Pycma n gpyrute mepku, npeanpueTn ot npasBuTesncTeBaTa Nno CBeTa,
MMaT 3HauuTeneH edekT, KAaKTO BbpXy ObarapckaTa, Taka M BbpXy rnobanHata MKOHOMMKA.
PbKOBOACTBOTO Ha rpynaTta A0MNycKa, Ye CbLLEeCTBYBa BEPOATHOCT APYMKECTBATA B rpynarta Aa 6vaat
3aCerHaT HenpsaKo, KakTo M Yye moraT Aa 6baaT MsnpaBeHU nped 3HauyMTesIHa HEeCUrypHOCT Mo
OTHOLUEHME Ha NOTEHLMANHOTO Bb3AENCTBUE HA BOEHHMA KOHPANKT, HAaNpMMep OT NOTEHLMANHU
KonebaHus B NMXBeHUTE HUBA, MHPNAuMA 1 Ap. Ha To3m eTan pbKOBOACTBOTO Ha rpynaTta He e B
CbCTOAHME A3 OLLEHM HALENKAHO Bb3AENCTBMETO Ha KOHGAMKTA. Bbnpeku ToBa, pbKOBOACTBOTO
CYMTa, Y€ He e Ha/MLE CbLLEeCTBEHA HECUTYPHOCT, KOATO 6M morna ga nopoan 3HAUYUTENHM
CbMHEHMWA OTHOCHO CNOCOBGHOCTTA HAa ApyXKecTBaTa B rpynaTta Aa Npoab/aKaT Aa ¢yHKUMOHMpPaT
KaTo 4eNcTBaluyM NpeanpuaTus, U CbOTBETHO, Ye € YMECTHO Aa U3roTBn puHaHCOBUA OT4YeT Ha 6a3a
Ha NpeAno/IoXKeHMETO 3a AeMCTBALL0 NpeanpuAThe caeq B3eMaHe nojd BHMMaHWe Ha GUHAHCOBUTE
NPOrHO3wn.

3. 0606uweHne Ha CbLLECTBEHUTE CYETOBOAHU NONIUTUKKU
3.1 OtyeTHa BanyTta

®PrHaAHCOBMAT OTYET e NpeacTaBeH B 6b/rapcku neBa, KOATO e GYHKLMOHAIHATa BaayTa M BanyTaTa
Ha npeacTasaHe Ha rpynata. CaenkuTe B YyXKAeCcTpaHHa Ba/lyTa MbpPBOHAYaHO ce OTpa3AsaT BbB
dyHKUMOHaNHaTa BasyTa Mo ObMeHHMA Kypc Ha fgartata Ha caesikata. MoHeTapHUTe aKTUBU U
nacuBeu, AEHOMMUHUPAHWU B YYKAECTPAHHU BANYTU, CE NPEN3YMUCNABAT BbB QYHKLMOHANHATA BAAYTa,
KbM JlaTaTa Ha OT4YeTa MO 3aKJluUTeNHUA obmeHeH Kypc Ha Bbarapcka HapogHa BaHka 3a
nocneagHus paboTeH AeH OT CbOTBETHMA Mecel,. BCUUKKM KypCcOBU pasnMKKU ce NPU3HABaAT B OTYETa
33 BCeobxBaTHMA A0xo4. HeMOHeTapHMTEe aKTMBM M NACMBM, KOUTO Ce OLEHABAT NO UCTOPUYECKa
LueHa Ha npmnagobuBaHe B YyXKAeCcTpaHHa Ba/yTa, ce NpeBpbLaT BbB ¢yHKUMOHANHATA BasayTa Nno
0O6MeHHMA Kypc KbM faTaTa Ha NbpBOHaYyanHaTa caeska (npuaobvsaHe).
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3.2 MNpusHaBaHe Ha npuxoau

lpynaTa npu3HaBa NPUXoAu, 3a 4a OTPas3M NPexBbpPAAHETO Ha obelaHMTe C 4OroBopa yCayrm Ha
K/IMEHTK, B pa3mep, KOMTO OTpa3aBa Bb3Harpa>kaeHNeTo, Ha KOeTo ApYXKecTBaTta B rpynaTta o4aksaT
[a UMaT NPaBo B 3aMsAHa Ha NPEXBbPAEHUTE CTOKM WU YCAYTH.

MpexBbpASHETO Ha YCNYrUTe Ce OCHOBAaBa Ha KOHLUENUMATA 3a NPEXBbpP/AHE HAa KOHTPOJa BbpXY
TAX, CNOCOBHOCTTa Aa ce PbKOBOAM M3MOA3BAaHETO HA aKTMBa WM Aa Ce NoJy4yaBaT Mo CblUEeCTBO
BCWYKM OCTAHA/IM NON3M OT Hero. KOHTPOBT BK/IKOUYBA M CNOCOBHOCTTA 3a NpeAoTBpaTABaHe Ha TOBA
APYTV APY*KecTBa [ia PbKOBOAAT M3MN0A3BAaHETO Ha aKTUBA M NOyYaBaHETO Ha NO/I3M OT Hero.

MpuxoanTte OT AOrOBOPU C K/IMEHTU Ce NPU3HABAT, KaKTo cie/Ba:

* B TEYEHME HA BPEMETO MO HauyMH, KOWTO OTpasnBa M3BbPLUBAHATA OT APYXKecTBaTa B rpynaTa
paboTa no gorosopa;
. B OMpeaesieH MOMEHT, KOraTo Ce NPexsbp/if KOHTPOABLT BbPXY YCAYrMTe Ha KAMEHTA.
e puxoamTe OT AOrOBOPU C KAMEHTM Ce NpM3HaeaT Ha 6a3a 5-eTaneH mogesn 3a NpusHasaHe,
KaTo pasrpaHuyeHue ce NPaBu B CieQHWUTE ABE HACOKM cnopes MOMEHTA Ha YA0BNETBOPABaHE Ha
3a4b/IKEHNETO 33 U3MbJIHEHME:

> 3a4b/IXKEHME 33 U3MbJIHEHUE (MPEXBbPAAHE Ha KOHTPO/) B TEYEHNE HA BPEMETO — B TO3M
CNyYali NpuxoanTe ce NPU3HaBaT NOCTENEHHO, CNeABaliKM CTEMEHTa Ha NPexBbpaAHE Ha
KOHTPO/1a BbPXY CTOKUTE UAN YCIYTUTE Ha KAUEHTa;

> 3a M3NbJHEHWe, YAO0BNETBOPEHO (MpPexBbp/AeH KOHTpPOA) B onpeaeneH MOMEHT —
KAMEHTLT MOJiydaBa KOHTPON BbPXY CTOKMTE WAW yCAyruTe B OnNpeneneHo Bpeme W
NPUXoAnTE Ce NPU3HABAT U3LAIO HAaBEAHDBXK.

durHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAN OT INXBU MO UHBECTUMPAHW CPeacTBa (BKAOYUTENHO
WHBECTULMM, Ha Pa3noJioXKeHue 3a npoaaxba), npuxoam oT AMBUMAEHTU, Nevanba oT npoaakba Ha
dUHAHCOBM aKTUBM Ha Pa3nooXKeHWe 3a npoaaxkba, NPoOMeHW B cnpasednBaTa CTOMHOCT Ha
bMHAHCOBM aKTUBW, OTYMTaHU NO cnpaBen/IMBa CTOMHOCT B nevyanbaTa unum 3arybarta, neyanba ot
onepauun B YyXaecTpaHHa BanyTa, NPU3HATK KaTo neyanbu u 3aryoum.

[Tpuxoau oT TUBUAEHTH

Mpuxoaute OT AMBUAEHTU Ce MPM3HABAT, KOraTto ce YCTaHOBM MPaBoTO 33 TAXHOTO NoJlyyYaBaHe.
ToBa ce npunara AOpY ako Te ce uM3nnauwaT ot neyanbute npean npuaobusBaHeTo, OCBEH aKo
AVBUAEHTBLT ACHO MNpeAcTaBaABa Bb3CTaHOBABAHE Ha YacT OT pa3XxoAmTe 3a MHBecTUUMATa. B To3n
CNyYal AMBMAEHT ce NpM3HaBa B ApYyr BceobxBaTeH [0X0/, ako ce OTHacA 3a UHBECTULMSA, OLLeHeHa
no cnpaseanMBa CTOMHOCT BbB BCEOOXBaTEH J0XO0,.

[Tpuxonu ot MTUXBU

MpuxoanuTe OT NINXBU Ce OTYMTAT KaTo Ce M3MNOo/a3Ba MeToAa Ha edeKTUBHMA JIMXBEH MPOLEHT,
npeAcTaBAABalL, MPOLEHTBLT, KOWTO TOYHO AMCKOHTMPA OYaKBaHUTE 6baellm NapUYHM NNallLaHKusA 3a
OYaKBAHMA CPOK Ha GMHAHCOBUA MHCTPYMEHT MAM 33 MO-KPATbK Nepmog, Korato e yMecTHO, A0
6anaHcoBaTa CTOMHOCT Ha GpUHAHCOBMA aKTUB. MPUXOADBT OT NIMXBU Ce BK/IOYBA BbB HMHAHCOBUA
npuxoa B oT4eTa 3a AoxoauTe.

MpuxoanTe oT IMXBU OT GMHAHCOBM aKTUBM Ha OTYMTAHM MO CNpaBes/IMBa CTOMHOCT B Neyanbarta
unn 3arybaTa ce BK/AOYBAT B HeTHaTa nevanb6a/(3aryba) oT TAxHaTa chnpaBen/sMBa CTOMHOCT.
Mpuxoan OT NMXBU MO PUHAHCOBM AKTUBM OTYMTAHU MO aMOPTM3MpPAHA CTOMHOCT U GUHAHCOBMU
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AdKTUBU OTYUTAHU NO CNpaBeasinBa CTOMHOCT B apyr BceobxBaTeH Aoxoa, Us4ncneHm no metoaa Ha
eq)EKTVIBHaTa 1InXBa, ce NPpn3HaBaT B OT4ETa 3a AOXOoAUTe.

MpuxoanTe OT NUXBM Ce U3YUCNABAT yYpe3 npunaraHe Ha edeKTUBHUA NXBEH MPOLLEHT BbPXY
6pyTHaTa 6asaHcoBa CTOMHOCT Ha PUHAHCOBUTE AaKTUBM, C U3K/KOUYEHNE Ha PUHAHCOBUTE aKTUBY,
KOUTO BMOC/NeACTBME ca obe3ueHeHU. 3a Tax ce npunara epekTUBEH NUXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GUHAHCOBMA AKTMB (Ces NpucnagaHe Ha KOMMeHcaumaTa 3a
3aryba).

3.3 Pa3xogu

Pa3xoauTe, CBbp3aHM C AeMHOCTTa Ha rpynaTta, Ce NpM3HaBaT B OT4eTa 3a nevyanbute unm sarybure
N Apyrua BceobxBaTeH A40X04, CNeABaliKM NPUHLMNA HA TEKYLLOTO HauMCAABaHe.

KbM pasxoauTe 3a AeMHOCTTa ce OTHAcAT U GUHAHCOBUTE Pa3xoam, KOUTO APY*KecTBaTa B rpynarta
OTUYMTaT M KOMTO Ca CBBbP3aHU C 0bUYaliHaTa MM AeNHOCT. MPUHLUMMIBT Ha Ha4YMUCeHMe ce OTHacA A0
bMHAHCOBUTE pPa3XoAM, Taka KaKTO Ce OTHAcA A0 BCUMYKM APYrM KOMMOHEHTM Ha oT4yeTa 3a
aoxoante. PUHAHCOBKM Pa3xoau BKAOUBAT Pa3xoam 3a INXBM NO 3aeMu, 3arybu oT onepauuun B
yy}KAecTpaHHa BaayTa, NPOMEHW B cnpaseanBaTa CTOMHOCT Ha PUHAHCOBM aKTUBW OTYMTAHU MO
cnpasea/iMBa CTOMHOCT B neyanbata nam sarybara.

BCcuukuM pasxogm no nnaTMmMm AMXBU MO 3aeMn ce NPU3HABaAT KaTo nedyanba nau 3ary6a, KaTo ce
M3MN0a13Ba MEeTO4a Ha eq)EKTVIBHMFI TINXBEH NPOLUEHT.

MNeyanbuTe 1 3arybute oT BasyTHU Pa3/IMKKU ce NpeacTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETU.
3.4 JaHbuM BbpXY Aoxoaa
Texymn 1aHbK BEPXY JOXOAUTE

TekywuTe 4aHbYHM aKTUBM M NACMBM 3a TEKYLLMA U NPEAXOAHM Nepuoam ce npu3HaBaT no cymara,
KOATO Ce O4YaKBa Aa 6bae Bb3CTaHOBEHA OT MM NAaTeHa Ha AaHbyYHUTe BAacTu. Mpu n3uncieHne
Ha TEKYLIMUTE AaHbBLM Ce NpuaaraT AaHbYHUTE CTaBKMU U JaHbUYHUTE 3aKOHM, KOMTO ca B CUAa UK ca
B 3Ha4YMTE/IHA CTeMNeH NPMETU KbM OTYETHaTa AaTa. PbKOBOACTBOTO aHaM3Mpa OTAeHUTE NO3ML MM
B [AaHbyHaTa [eKnapauusa, 3a KOUTO MPUIOKMMWUTE AaHbyHM pasnopeabu ca npegmer Ha
Tb/IKyBaHe U NPU3HaBa NPOBM3MK, KOraTo TOBA € YMECTHO.

TekywmTe AaHbUM Cce NPU3HaBaT AMPEKTHO B COBCTBEHMA KanwuTan UAW B Apyrua BceobxsBaTeH
[0X0A, KOraTo JaHbKbT Cce OTHacsA [0 CTaTUKU, KOMTO ca BUAN NPU3HATU AMPEKTHO B COBCTBEHMUS
KanuTan unau B gpyrus sceobxsaTeH goxoa,.

OTcpoueH TaHBK BbPXY JOXOAUTE

OTcpoyeHUTe AaHbLM ce npu3HaBaT No 6anaHCOBMA METO/ 3@ BCUYKU BPEMEHHWU Pa3/IMKM KbM
oTYyeTHaTa AaTa, KOUTO Bb3HMKBAT MEXAYy AaHbYHATa OCHOBA Ha aKTUBUTE U NACUBUTE U TEXHUTE
6anaHCoOBWU CTOMHOCTMY.

OTCpO‘-IEHVI AaHBbYHU NaCnBU Ce NMPU3HABAT 3a BCUYKHU obnaraemu BpeMEHHU Pa3INKn:

° oCcBeH A0 CcTeneHTa, OO0 KOATO OTCPOYEHUAT AaHBYEH NACUB Bb3HWMKBA OT MbPBOHAYA/IHO
NPpuU3HaBaHe Ha akKTuUB UN NaCcuB OT AajdeHa CAe/iKa, KOATO He e 6u3Hec KOM6VIHaLI,MFI n He BanAae
HUTO BBPXY CHETOBOAHATA neqan6a, HUTO BbpPXY AaHDbYHATA neyanba nau 3ary6a KbM MOMEHTA Ha
M3BbpLIBaHE Ha CAeiKaTa, U
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e 33 obnaraemn BpEeMEHHU pPas/INKU, CBbP3aHM C WMHBECTULUMM B AbLIEPHU APYNKEeCTBa,
acouMMpaHn NpegnpuaTUA U y4acTua B CbBMECTHM NPeanpuaTUA, OCBEH A0 CTEMeHTa, A0 KOATO
rpynata e B CbCTOSIHME [la KOHTPO/IMpa BPemMeTo Ha 0bpaTHOTO NposB/eHMEe Ha BpemeHHaTa
pa3/ivKa 1 CbLLECTBYBA BEPOATHOCT BpeMEHHaTa pas/inKka Aa He ce Npoasu 06paTHO B NpeaBUaMMO
6baelle.

AKTUBM no OTCpOYEeHN OdaHbUKM Ce NpPpu3HaBaT 3a BCUYKM HaManaemum BpemMeHHU pasnnkuy,
npeHeceH Hen3noaA3BaHU AaHBYHUN KpeaAUTU U HEN3MNON3BAHU AaHDBYHU 3ary6V|, A0 cTeneHTa, A0
KOATO € BEpPOATHO Ada € Haauue obnaraema neqan6a, cpewy KOATO Aa 6'bp,aT M3MOoN3BaHU
Hamanaemumte BpPEMEHHWN pPa3INMKKU, nNpeHeceHnTe Heunsnosa3BaHM [OaHBYHU Kpeautn Ww
HEN3MNON3BaHUTE AAHDBYHU 3ary6m:

®  0CBEH aKO OTCPOYEHMAT AlaHbUeH aKTUB Bb3HMKBA OT MbPBOHAYaAHO NPU3HaBaHe Ha akTUB Uan
nacuB OT AajeHa cAe/ika, KoATO He e BU3Hec KOMBUHALMA N He BAMAE HUTO BbpXYy CYETOBOAHATA
neyanba, HATO BbPXY AaHb4yHaTa Nnevyanba nam 3aryba KbM MOMEHTa Ha M3BbPLUBAHE HA CAE/KaTa;
"

®* 33 HamanAeMm BPEMEHHM Pa3/IMKKU, CBBP3AHU C MHBECTULUMW B AbLLEPHU APYXKECTBa,
acoLMUPaHN NPeanpUATUA N Y4acTUA B CbBMECTHU NPeanpuUAaATUA, OTCPOYEH AaHbYeH aKTUB ce
NpW3HaBa egUMHCTBEHO A0 CTEMEHTA, A0 KOATO MMa BEPOATHOCT BPEMEHHATA pa3/inKa 4a ce NpoABK
obpaTHO B 0603pMMmoO H6bAeLLe U ga bbae peanusmpaHa obnaraema nevyanba, cpelly KoATo ga ce
0MNo/a30TBOPU BPEMEHHATA pas3/nKa.

lpynaTa U3BbPLLBaA Npernes Ha 6asnaHcoBaTa CTOMHOCT HAa OTCPOYEHUTE AaHbYHU aKTUBM KbM BCAKA
OoTYeTHa AaTa M A HamansAsa [0 CTeneHTa, A0 KOATO Beye He e BepoAaTHO Aa bbae peanusmpaHa
JocTaTbyHa obnaraema nevyanba, KOATO Aa NO3BOAABA LLEAMA UAWU YAcT OT OTCPOYEHUA AaHbYEH
aKkTuB aa 6bae Bb3cTaHOBEH. HenpusHaTUTE OTCPOYEHMN AAHBUYHU aKTMBU Ce Npepasriexaar KbM
BCAKA OTYeTHa AaTa M ce NPuM3HaBaT A0 CTeneHTa, 10 KOATO € CTaHano BepoAsTHO Aa bbae
peanusupaHa 6baella obnaraema nevanba, KOATO Aa MO3BOAM OTCPOUYEHMA AaHbYEH aKTUB Aa
6bae Bb3CTaHOBEH.

OTCpO‘-IeHVITe AaHBYHUN aKTUBU N NaCUBU Ce oueHABAT NO AaHbBbYHUTE CTaBKN, KOUTO Ce O4YaKBa Aa
6'b,£l,aT B CMNa 3a nepmnoaa, B KOWTO aKTUBBLT ce peannsnpa nanm naCcnesvT ce ypeagun, Bb3 OCHOBA Ha
AaHbBbYHUTE CTaBKU (VI AaHDBYHN 3aKOHI/I), ,CI,EIZCTBaLLI,VI nnn snesnn B CUNa, B 3Ha4nUTE/IHa CTeneH, Kbm
OT4YeTHAaTa AaTa.

OTCcpoYeHUTE AaHbLM, CBBP3AHW CbC CTATUKM, NPU3HATM M3BBH Neyanbata mam 3arybara, ce
npu3HaBaT M3BbH Nevyanbarta uau 3arybata. OTcpoyeHUTe gaHbLUM Cce NpM3HaABaT B 3aBUCMMOCT OT
CBbp3aHarTa C TAX cAeska Uau B Apyrua BceobxsaTeH 40X04, UM AMPEKTHO B COBCTBEHMA KanuTtas.

FpynaTa KOMMNEHCMPA OTCPOYEHWN AAHBYHM aKTMBM M MACMBM CaMO TOraBa, KOrato Mma 3aKOHOBO
npaBo Aa Npucnaga TeKyWM AaHbYyHM aKTUBU CPeLly TEKYLM AAHBYHWU NACUMBU U OTCPOYEHUTE
AaHbYHM aKTUBW M MAcUBKU Ce OTHACAT [0 AaHblM BbPXY A0X0Aa, HaNOMKeHW OT eAuH U Cbly,
AaHDbYEH OpraH 3a e4HO M CbLLO AAaHBYHO3A4b/IKEHO NpeanpusaTue.

3.5 Joxoaun Ha nepcoHana

KpaTKocpoyHMUTE A0XOAM Ha MepCoHana BK/AOYBAT 3aniaTh, Bb3HArPaKAEeHWUA, MEXOUHHU WU
roavwHM 60HYCKU, BHOCKM 3@ COLMANHO OCUTypsABaHE W FOAMLIHN KOMMNEHCUPYEMM OTMYCKM Ha
CNYKUTENUTE, KOMTO Ce OYaKBa Aa 6bAAT U3LAO ypeaeHN B paMKuTe Ha 12 mecela creg, Kpas Ha
oT4yeTHMA Nepuog,. KoraTo rpynaTa noay4yum ycayrarta, Te ce NpM3HaBaT KaTo pa3xog, 3a NepcoHana B
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neyanbata wuan 3arybata. KpaTKOCpO4YHMTE [OOXOAM Ha MepcoHasna ce oueHsaBaT Mo
HeAMCKOHTMPaHaTa CyMa Ha O4aKBaHUTE 3a ypeXKaaHe pa3xoau.

M3nnawaHoTo Bb3HarpaxAeHue CbOTBETCTBA Ha BMAA Ha nNpeaocTaBAHUTE NpodecroHanHK
YCNYru; HMBOTO Ha obpa3oBaHMe Ha CAYXWUTENSA; HMBOTO B KOPMOpaTMBHATa CTPYKTYpa, KOETO
3aema; npodecMoHaNHUA OMNWUT, HaNOXeHUTe orpaHuyeHus (3abpaHa 3a U3BbPLIBAHE Ha
onpegeneHa AeWHOCT WAW [OeNCTBME, HEeCbBMECTMUMOCT 3a 3aemMaHe Ha ANbXKHOCT Mo
AOMbAHUTENHO NPABOOTHOLLEHME U Ap.).

Bb3HarpaxaeHueTo Ha yneHoBseTe Ha CbBeTa Ha AupeKTopuTe ce onpeaensa ot O6uioTto cbbpaHue
Ha aKLUMOHepUTe Ha APY*KEeCTBOTO-MaliKa.

lpynata ¢opmmpa eaAMHCTBEHO NOCTOAHHO Bb3HArpaXkAeHWe, KOeTo ce onpenens B CKAYEHUTE
porosopu. He ce dopmupa M He u3NNalla NPOMEH/IMBO Bb3HarpaxgaeHue. B nocTosHHOTO
Bb3HarparkaeHue ce BK/IOYBA:

° OCHOBHa pa60THa 3annata, onpegeneHa cCbrnacHo ﬂ,eﬁCTBaLLI,aTa HOPMaTUBHa ype,u,6a n
npwunaraHata CUCTeEMa Ha 3ansallaHe Ha TpyAada,

®  [ONb/JHUTENHWM TPYAOBWM Bb3HArpPaXKAeHUs C HEMnoCTOAHEH XapaKTep, B NpeaBuaeHuTe B
Kogzekca Ha TpyZ4a, B HapeabaTa UM B Apyr HOPMATUBEH aKT U3BbHPEAHM CNydYaun, KaTo Hanpumep
3a U3BbHpEeAEH Tpya.

° APYrn TpyaoBu Bb3HarpaxXgeHna, onpeageneHn B HOpMaTuBeH aKT

e  Bb3HArpaxgeHusa No AOroBOpPM 3a ynpasiaeHWe U APYrM HETPyAOBM AOrOBOPM — MAaliaHe,
YyCTaHOBEHO B MHAMBUAYANHUA AOrOBOP, KOETO He e NOCTaBeHOo B MpsiKa 3aBUCMMOCT OT OLeHKaTa
3a M3MbJHEHWETO Ha AENHOCTTa.

Bb3HarpaxaeHusaTa MoraT 4a BKAOYBaT HENapMyeH KOMMNEeHCALMOHEH NaKeT - CPeACcTBa 3a 34paBHa
npodunakTMKa, cpeacTBa 3a noaobpaBaHe yc/NOBUATa Ha Tpyda M TeXHWUYEecKaTa/KOMMNIOTbpHA
obe3neyeHoCT, cpeacTBa 3a MOBMLWIABaAHE Ha npodecuoHanHaTa KBanudUKaumaA, KaKTo W
AONBAHUTENHU CTUMYAU CBBbP3aHM C A06POBOIHO MEHCMOHHO W/MAU 34paBHO OCUTypABaHeE U
3aCTPaxoBKMW, NPU cna3BaHe Ha obLwmMTe NPUHLUUNK Ha Tasn NOIUTUKA.

[pynaTta moxe ga u3nnawa AONbAHUTENHW Bb3HArpaXKAeHuA C HEeNOCTOAHEH XapaKTep M nog
d)opmaTa Ha €4HOKPATHU Bb3HArpaxxaeHuAa 3a noayyvyeHun rogulHn pe3yntatu, uenesm 6OH\/CM 3a
n3nb/IHEHNE Ha AONB/IHUTENIHO BB3/10XKEHU UAKN yCnewHO U3nNb/IHEHU AONBAHUTENHWU 3a4a4u.
JdonbaHnTENHU Bb3HarpaxxgeHna Mmoxe pnga ce uanaawart cneg noNoOKUTENHN d)VIHaHCOBM
pPe3ynTaTth 3a MMHanN nepunoa N NO3UTUBHU MPOrHO3U 3a 6'b,C|,eLLI, nepunoa.

MeHCMOHHU U ApPYIU 3a4bAXKEeHUA KbM NepcoHana

Mpu NpekpaTABaHe Ha TPYA0BOTO NPaBOOTHOLLIEHWE Ha CAYXKUTENUTe ce u3naawar obesuleteHms B
cnydyauTe, Mo peaa v B pasmepuTe, onpeaenerHu B Kogekca Ha Tpyaa.

pynata He e pa3pa60TBana M HE npunara naaHOBE 3a Bb3HArpaxXaeHunAa Ha CNyXKUTenute cnen
HanyCKaHe WA Apyrn ObAroCpoOYHU Bb3HArpaxKgeHunAa u njaaHoOBE 3a Bb3HArpaxXgeHua cnenq
HanyCKaHe uaun noag, d>opN\aTa Ha KOMNeHCauun Cc akunn, nam ¢ ganose ot cobcTBeHUA KanuTan.

KpaTKOCpOl-IHVITe A0X04U Ha CAYXUTENNUTE, BKNKOYUTENHO U NO/N1araemuTte ce oTnyCckun, Ca BKKOYEHU
B TEKYLWM NEHCNOHHU N APYTUN 3a4b/IKEHNA KbM NepCoHala N0 HEAUCKOHTUPAHA CTOﬁHOCT, KOATO
rpynarta o4akBa Aa M3MnJ1atu B pe3yaTaT Ha TAXHOTO HEMU3MOJ/13BaHE.

Kbm [lpy»ecTBOTO HAMa Cb3AaAeH U GYHKLMOHMPaLL, YacTeH 406poBoieH ocurypuTteneH GoHa.
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3.6 PuHaHcoBMU UHCTPYMEHTU - NbPBOHAYA/IHO NpuU3HaBaHe U nocieaBauo oueHABaHe
H’prOHa‘IaJ'IHO MMpHU3HABaHEC

MpynaTa Kaacuébuumpa npyv NbPBOHAYA/NIHOTO NpPU3HABaHe Ha GUHAHCOBWUTE aKTUMBM B eAHa OT
cnegHUTe KaTeropuu:

1. OueHsABaHW N0 aMOPTU3NPaAHA CTOMHOCT,
2. OugeHsABaHM NO cnpasBeanBa CTOMHOCT Npe3 nevyanbarta uau 3arybarta.

Knacudmkaumata ce onpegena Ha 6asa 6usHec mozena 3a ynpaB/ieHME Ha AafeHua Knac
bMHAHCOBM aKTUBM M IOTOBOPHUTE XapPaKTEPUCTUKM Ha MaPUYHUTE NOTOLM. MHBECTULMN, AbPIKaHM
OT rpynaTa C Ue/ nosly4aBaHe Ha ne4yanba oT KPaTKOCPOYHM Npoaaxkobm uam obpaTHM NOKYNKu, ce
Knacuouumpat KaTo GMHAHCOBM aKTUBM, OLLEHABAHM NO CnpaBeA/iMBa CTOMHOCT npes nedyanbarta
nnu 3arybata. MHBECTULMN B AATOBU UHCTPYMEHTU, KOUTO rpynaTa AbpPKM B paMKuTe Ha busHec
MOZenN C uen cbbupaHe Ha AOTOBOPEHUTE MAPUYHM NOTOUM, ce KnacuduumpaT KaTo GpMHAHCOBU
aKTUBW, OTYUTAHM MO aMOPTMU3MpPaHa CTOMHOCT.

Knacnoukaumusata ce onpegena Ha b6asa 6uM3Hec mopena 3a ynpaB/ieHWE Ha AadeHua Knac
dMHAHCOBW aKTUBU U AOrOBOPHUTE XapPaKTEPUCTMKN Ha MapUUYHUTE NOTOLM.

DUHAHCOBU aKTHBH, OTYUTAHU IO AMOPTU3UPAHA CTOMHOCT

B Ta3u KaTteropuma moraT Aa nonagHaT cnegHuTe GMHAHCOBM aKTMBM Ha rpynarta, B 3aBMCMMOCT OT
n3bpaHua BU3HEC MOZEN U XapaKTEPUCTUKUTE Ha NaPUUYHUTE NOTOLM OT TAX: TbProBCKM B3eMaHus,
KpeauTtu u 3aemu, B3eMaHuA No NpeaocTaBeHn Aeno3nUTh, UHBECTULUM, AbPXKaHU A0 Najex.

THproecku B3eMaHus

TbproBckMTE B3eMaHMA ca CYMU, ABKUMU OT KAUEHTU 33 NPOAAAEHU CTOKU WAU YCAYTHU,
M3BbpLIEHN B obu4yaliHaTa AEMHOCT Ha Apy)KecTBaTa B rpynata. OBMKHOBEHO ca CbC CPOK 3a
ypexaaHe B pamkuTe Ha 30 AHM M CNeAoBaTeNHO BCUYKM Ca KnacMdMUMPaHW KaTo TEKYLUMW.
TbproBCcKMTe B3eMaHWs ce MPW3HaBaT MbPBOHAYa/HO B pasmepa Ha 6e3ycnoBHaTa cyma 3a
nosiydyaBaHe, OCBEH aKO He CbAbpKaT 3HAYUTENHM GUHAHCOBM KOMMOHEHTW, ToraBa Te ca
npusHaBaT MNo cnpaBeasiMBa CTOMHOCT. Korato rpynaTta Abp*KM TbProBCKM B3EMaHMA C LEN
cbbupaHe Ha [OroBOPHMTE MAPWMYHM NOTOLM, BMNOC/AEACTBME M OLEHABA MO amopTM3MpaHa
CTOMHOCT, U3N0N3BalKN MeToAa Ha ePpeKTUBHMA INXBEH NPOLEHT. [IMCKOHTUPAHE He Ce M3BBbPLLBA,
KOraTo epeKTbT OT HEro € HeCbLLLECTBEH.

Hpyru B3emanus

Tean cymn O0BMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH ObuyalHaTa onepaTuUBHa AEMHOCT Ha
ApYy*KecTBaTa B rpynata. JIUXBu moraT a ce HauyMcnsaBaT Ha 6a3a nasapHUTE IMXBEHU HUBA, KOraTo
CPOKbT Ha MnoracsaBaHe HaAsuwaBga wecT meceua. O6MKHoBeHO obe3sneyeHMETO He ce Noay4asa.
HeTekyuinte Apyrv B3emaHuA Ca AbAXKMMU B PaMKMTE Ha TPWU FOAUHWU cnel, Kpas Ha OT4eTHUN

nepuoa.
DUHAHCOBY aKTHBH, OTYUTAHH I10 CTIPABEAINBA CTOMHOCT Mpe3 revandara i 3aryoara

Tasu KaTeropua GMHAHCOBM aKTMBW, Ce pas3fens Ha ABe noAakaTeropuu: GUHaHCOBM aAKTUBW,
AbPKaHW 3a TbpryBaHe U GUHAHCOBM aKTMBU, KOUTO He ca KnacuduuMpaHu B ropHaTa Kateropus.
HaneH dUHAHCOB aKTMB ce Knacuduumpa B Tasm KaTeropms, ako e npnaobut ¢ uen npoaaxba s

KpaTbK CPOK WM AOrOBOPHUTE MY XapaKTEPUCTUKM He OTroBapAT Ha YC/NIOBMETO Aa MnopaxkaaT
nnaul@aHMA eaMHCTBEHO Ha rNaBHMUA M MxBa. [lepMBaTMBUTE CbLLO Ce KaTeropusmpart KaTo
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AbpXKaHM 33 TbpryBaHe, OCBEH aKO He Ca OfnpeAesieHn 3a XeAXMpalM MHCTpymeHTU. Tesu
dUHAHCOBM aKTUBM MoraT Aa 6bAaT AbArOBM UM KanUTaNoBM UHCTPYMEHTMU.

[Tocnenpama oreHka Ha GUHAHCOBU aKTUBU
DUHAHCOBYU aKTUBU, OTYUTAHU N0 AMOPTU3UPAHA CTOMHOCT
Cnep NbpBOHAYaNHOTO NPU3HABaHE aKTUBUTE Ce OTYMTAT MO aMOPTU3MpPaHa CTOMHOCT.

OT4YMTaHETO MO aMOPTU3NPAHA CTOMHOCT U3NCKBA NPUAAraHeTo Ha MeToAa Ha ePEKTUBHUA IUXBEH
npoueHT. AMOpPTU3MpaHaTa CTOMHOCT Ha GpUHAHCOB aKTUB € CTOMHOCTTa MO KOATO GUHAHCOBUAT
aKTUB e OT4YeTeH MbPBOHAYaNHO, HamaneHa C NoralleHuATa No rNaBHULATA MAKC UAU MUHYC
HaTpynaHaTa amopTM3auma C M3MOA3BaHEe Ha MeToAa Ha edeKTUBHUA MXBEH NPOLEHT Ha BCAKa
pasNMKa Mexay NbpBOHaYanHaTa CTOMHOCT M CTOMHOCTTa Ha NageX v HamasieHa ¢ obesleHKaTa.

DUHAHCOBU aKTHBH, OTYUTAHHU I10 CTIPABEAINBA CTOMHOCT Mpe3 nevandara v 3aryoara

Cnepg NbPBOHAYA/IHOTO NPU3HaBaHe aKTUBBT Ce OoUueHABa NO CnpaseasinBa CTOMHOCT C OTYMTAHE Ha
npomeHunTe B CnNpaseasinBaTta CTOMHOCT B neyanbarta nnum 3ary6aTa.

O6e3neHka Ha (PUHAHCOBU aKTUBHU

lpynaTta npu3HaBa obe3LeHKa 3a 0O4aKBaHU KPeaAUTHM 3arybu 3a BCUYKU ObATOBU UHCTPYMEHTH,
KOMTO He ce oTYMTaT No cnpaBediMBa CTOMHOCT B nevyanbaTta unu 3arybata. O4akBaHUTE KpeanTHU
3arybu ce OCHOBaBaT Ha pas3/IMKaTa MeXAy AOrOBOPHMUTE MapUYHM NMOTOLM WM BCUYKM MAPUYHM
NnoToUM, KOWUTO [PY)KEeCTBOTO O4YakBa JAa MNoAydu, [AWCKOHTMPAHW Ha roaumliHa 6asa ¢
NMbpBOHaYaNHUA ePEeKTUBEH NNXBEH NPOLEHT.

Pa3amepbT Ha OYaKBaHWUTE KPeAUTHM 3arybu, NpU3HaTM KaTo KOPEKTMB 3a obesueHKa, 3aBUCK OT
KpeauTHUA PUCK Ha GMHAHCOBUS aKTUB NPU MbPBOHAYa/IHOTO My NpU3HaBaHe U OT NPOMAHaTa B
KpeauTHMA PUCK Npes3 c/egBally OTYETHU nepuoan. BbBegeHu ca Tpu eTana Ha B/OWABaHe Ha
KpeauTHMA PUCK, KaTo 3a BCEKM eTan ca npeasnaeHu cneunduUHn OTHETHU M3UCKBAHUA.

e Etan 1 (pepoBHM eKcno3uumu) - Knacuduumpat ce GUHAHCOBM aKTUBM 6e3 MHAMKAUMA 33
yBE/IMYEHUE HA KPEAUTHUA PUCK CNPAMO MbpPBOHaAYaNHaTa OUEHKa. 3a GMHAHCOBU MHCTPYMEHTH,
3a KOMTO He € MMaIo 3HAYMTEIHO YBENINYEHME KPEAUTHUA PUCK B CPAaBHEHME C MbPBOHAYANHOTO
npu3HaBaHe, ce MpU3HaBa KOPEKTUB 3a OYaKBAHU KPeAWUTHU 3arybu, KOMTO NpomusTuyat oT
Bb3MOHO HEM3Nb/IHEHME Npe3 caeaBawmTte 12 meceua.

e ETan 2 (ekcnosuumm c HapylieHo obcay»KBaHe) - Knacuduumpat ce GUHAHCOBU aKTUBU CbC
3HAYMMO YyBEIMYEHNE HA KPeAUTHUA PUCK, CNPAMO MbPBOHAYa/IHaTa OLEHKA, HO 6e3 06eKTUBHM
[OKa3aTencrsa 3a obesueHKa. 3a Te3n KpeauTHM eKCno3nLMK, 32 KOMTO € MMANo 3HAYUTETHOTO
HapacTBaHe Ha KPeAUTHMA PUCK B CPaBHEHME C MbPBOHAYa/NHOTO MPU3HABaHE, Ce W3UCKBA
npusHasaHe. /Iuxaute ce HauncnAgat Ha 6a3a 6pyTHaTa 6anaHCoOBa CTOMHOCT HAa MHCTPYMEHTA.

e Etan 3 (eKkcnosuumm c KpeauTHa obesueHKa) - Knacupuumpar ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBE/IMYEHME Ha KPEeOUTHUA PUCK, M 33 KOMUTO Ca Haauue O0BeKTMBHM [0Ka3aTesCcTBa 3a
Hannume Ha obe3LeHKa. 3a Tesn eKCno3numnmn, KOMTO ca HeobCNYyKBaHM, Ce M3UCKBA NPU3HABaHe
Ha KpeauTHa 06e3LEeHKa 3a OCTaTbYHUA KMBOT Ha EKCMO3ULMATA, HEe3aBUCMMO OT BPEMETO Ha
HensnbAHeHMeTOo. JIXBUTe ce N3uncnaBaT Ha 6asza amopTU3MpaHaTa CTOMHOCT Ha aKTUBa.

MeTogonorumte M NpeanoNONKEeHUATa, M3MN0A3BaHM B 6A30BUTE M3YUCAEHUA HA OYaKBAHUTE
KpeauTHM 3arybu octaBaT HEMPOMEHEHU CMPAMO Te3u, NPUIOXKEHN Npe3 NpeaxoaHaTa pUHaHCOBa
rogmHa. Mpu M3roTBAHETO Ha Te3n MNPUBAN3UTENHM OLEHKM rpynata e B3esa Noj BHUMaHue
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6u13Heca, B KOMTO paboTn, Bb3pacToBaTa CTPYKTypa Ha CBOMUTE B3EMAHMA U TAXHATa CbMNOCTaBMMOCT
C NpeaxogHus Nepuoa.

T”bpl"OBCKI/I B3CMaHUA U JOI'OBOPHH aKTUBH

lpynaTta npunara onpocteHns noaxod Ha MCPO 9 3a usmepBaHe Ha OYaKBaHUTE KPeaUTHU 3aryou,
Nnpwn KOUTO Ce HaumcnsaBa obe3lLeHKa 3a 0O4aKBaHM 3arybm npes Lenuns *KMBOT 3@ BCUYKM TbProBCKU
B3eMaHWUA N 4OTOBOPHU aKTUBMU.

3a n3mepBaHe Ha OYaKBaAHWUTE KpeauTHU 3arybu, TbproBCKUTE B3EMaHMA U JOFOBOPHUTE aKTUBM Ca
rPynupaHun Bb3 OCHOBA Ha CMOAENEHUTE XapaKTEPUCTMKM Ha KpeaUTHUA PUCK U AHUTE C TpocpoUme.
[loroBOpHUTE aAKTUMBM Ce OTHACAT [0 Heu3BbplweHaTa paboTa M MMaAT CbLiUTE PUCKOBMU
XapaKTepPUCTMKM KaTo TbProBCKMUTE B3eMaHUsA 3a CbluuTe BMAOBE AoroBopu. Nopaam ToBa rpynaTa
onpeaens, Ye o4YakBaHUTE KpeaAUTHM 3arybu 3a 2022 r. Ha TbProBCKUTE B3eMaHWA ca PasyMHO
NpUBAMKEHNE Ha KpeauTHUTE 3arybum 3a 4OrOBOPHUTE aKTUBM.

[py»ecTBOTO Npu3HaBa B nedvanbata uau 3arybata — Kato nedanba uam 3aryba ot obesueHKa,
pasmepa Ha OYaKBaHUTE KpeaAnTHU 3arybu (nam obpaTHO MM Bb3CTaHOBABAHE).

OrnucBane Ha (MHAHCOBU aKTHUBU

®dUHAHCOB aKTMB Ce OTMMCBA OT rpynaTa, KOrato A0roBOPHUTE NpaBa BbPXY NapUUYHUTE MNOTOLM OT
TO3M aKTMB NaZeXxupaT UAM KoraTo rpynata e NpexBbp/nia Te3u npasa Yypes caesika, Npu KosTo
BCUYKM CbLLLECTBEHU PUCKOBE M U3roAn, NPOU3TUYALLM OT COBCTBEHOCTTA Ha aKTMBaA Ce NPexXBbPAAT
Ha KynyBaya. BcAKo yyacTue BbB Beye NpexBbp/ieH GMHAHCOB aKTUB, KOETO rpynaTta 3anas3sa uUan
Cb3AaBa, Ce OTYMTA CAMOCTOATENIHO KaTo OTAENEH aKTUB UM NACcKUB.

B cnyyauTe KoraTo rpynata e 3anasuna BCUYKM MAKM NO-TOIAMA 4acT OT PUCKOBETE M U3roaute
CBbP3aHW C AKTUBUTE, NOCNEAHUTE HE Ce OTMMCBAT OT OTYETa 3a PMHAHCOBOTO CbCTOSIHUE (NpUMep
3a TaKMBa CAE/IKM Ca peno caenkute — npoaaxkba ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpu cAenKn, NPU KOMTO rpynaTta HATO 3ana3Ba, HUTO MPEXBbP/SA PUCKOBETE U U3rOAUTE, CBbP3aHU
C PUHAHCOB aKTUB, NOCNEAHUAT Ce OTNMUCBA OT oTYeTa 3a GMHAHCOBOTO CbCTOAHWE TOraBa U CaMo
TOraBa, KoraTto rpynara e 3arybuna KOHTPOA BbpXy Hero. MpaBaTta 1 3a4b/IXKeHUATa, KOUTO rpynaTta
3anasBa B Te3u C/ly4an ce OTYMTAT OTAE/IHO KaTo aKTUB MAK nacus. Mpu caenkum, Npu KoMTo rpynaTa
3ana3Ba KOHTPO/ BbPXy aKTUBa, HEroBOTO OTYMTaHe B OTYyeTa 3a (PUHAHCOBOTO CbCTOAHME
NPOAb/NKABA, HO A0 pa3mepa onpeaesieH OT CTeNeHTa, 40 KOATO rpynaTta e 3anasmao y4acTUeTo cu
B aKTMBa M HOCM PUCKa OT MPOMAHA B HEroBaTa CTOMHOCT.

HOCJ’IGI[BaH_[a OILICHKAa Ha q)HHaHCOBI/I IIaCuBH

MocnepBalaTta oLeHKa Ha GUHAHCOBUTE NACMBM, 3aBMCU OT TOBA KaK Te ca buam Knacupuumnpanm
NPy NbpBOHAYaNHO Npu3HaBaHe. [pynata Knacuduumpa GuHaAHCOBUTE CM NAcuBM B CieaHaTa
KaTeropus:

[TacuBu, oTUMTaHU IO AMOPTU3UPAHA CTONHOCT

FpynaTa oOTYMTa 33a4b/IKEHMATA CM MO aMoOpTM3MpaHa CTOMHOCT MNOCPeACTBOM MeToda Ha
edeKTMBHUA INXBEH MPOLEHT.

EnemeHTUTE, KNacUPULMpPaHM KaTo TbProBCKU U APYTN 3a4b/KeHUA OBUMKHOBEHO He ce oueHsaBaT
OTHOBO, TbI KaTO 33a4b/IlKEHUATA Ca U3BECTEHU C BMCOKA CTEMEH Ha CUTYPHOCT U ypexKaaHeTo e
KPaTKOCPOYHO.
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B Tasu kateropua obukHOBEHO Monapat cnegHuUTe GUHAHCOBM MACMBM HA rpynaTta: TbProBCKM
3a4b/IKEHNA, KPeanuTU 1 3aeMu, 3ab/IXKEHMA N0 NONYYEHN AENO03NTH.
OrnucBane Ha GUHAHCOBU MACUBH

I'pyrlaTa oTnncea CbVIHaHCOB Nnacuns, KOrato AOroBOPHUTE 3a4b/IXKEHUA NO HEro ce NoracAaT, U3TekaTt
nnn 6'b,£|,aT OTMEHEHMWN.

PasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha OTMMCAaHWMA (MHAHCOB NAcMB M M3MnaTeHaTa
npecrauma ce npusHaea B nevyanbarta uam 3arybaTa.

KOMI'IEHCVIpaHe Ha (bMHaHCOB adKTUB " (bMHaHCOB nacms

®dnHaHCcoBUTE aKTUBU U d)MHaHCOBMTe nacnen ce KoOmMMNeHCUpaTt M B OTYETaA 34 CbMHaHCOBOTO
CbCTOAHUE Ce NpeacTtaBA HETHATA CyMa KOraTo:

° MMa ropnanyvyeckm ynpaxxKHAemo npaso Aa KOMNeHCUpa nNpnusHatute Cymu; m

*  /IMa HamepeHue UK [a ypean Ha HeTHa 6asa, uan ga peanusmpa akTMB U eAHOBPEMEHHO C
TOBa Aa ypeAau nacus.

KOMI'IeHCMpaHETO Ha NPU3HaT d)MHaHCOB dKTUB U NPU3HAT d)VIHaHCOB nacme N nNpeacTtaBAHETO Ha
HeTHaTa CTOMHOCT ce pPa3zin4aBat OT OTNUNCBAHETO Ha CI)VIHaHCOB dKTnB U1n d)MHaHCOB nacums.

npaBOTO Ha KOMNEHCUpPaHe e kPUnAn4eCko NpaBo Ha ANbXHUK MO A0roBOp Aa ypean namv no apyr
Ha4nH Oa eNTMMUHUPa UuAanaTta Uan 4act OT CymMmaTa, Ab/1IXKMMa Ha KpeauTop, Ype3 npucnagaHeTo oT
Ta3n Cyma Ha CymMma, Ob/IXKUMa OT KPpeAUTOpPa.

3.7 OueHABaHe Ha cnpaBeA/iMBa CTOMHOCT

lpynaTa oueHABa CBOMUTE GUHAHCOBU MHCTPYMEHTU KNacuduumpaHu 3a oTYMTaHe No cnpaseanBa
CTOMHOCT, KakTO W aKTUBM MHBECTULMM Ha Pa3no/ioXKeHue 3a npoaaxba no cnpaseaiMBa CTOMHOCT
KbM OTYEeTHaTa AaTa.

CnpaBea/iMBaTa CTOMHOCT € LieHaTa, KoaTo 61 61na nonydeHa oT Nnpoaa>kba Ha akKTMB UAK NaaTeHa
32 Mpexsbp/ifHe Ha nacuB B obuuyaiiHa cAesika MexAdy Na3sapHM y4acTHWUM KbM AaTaTta Ha
OLeHKaTa.

OueHABaHeTO Mo crpaBeannBa CTOMHOCT ce 6asmpa Ha MNPeAno/IoKEeHUETo, Ye caesikaTta 3a
npoAaark6a Ha aKTMB AW NPEXBbPAAHE Ha NAaCUB Ce OCblLLEeCcTBABa:

®  Ha OCHOBHWA Ma3ap 3a CbOTBETHUA aKTUB WM NacUB, NN
*  [pKW OTCbCTBME HAa OCHOBEH MNa3ap, Ha Hal-U3ro4HMA Nasap 3a CbOTBETHMUA aKTUB U/ NaCUB.
OCHOBHMAT UKW Hal-U3roAHMAT Nasap TpabBa Aa 6bae AOCTbMEH 3a rpynaTa.

CnpaBe,a,nMBaTa CTOMHOCT Ha aKTUB WU/IM NacKUB ce OLeHABa KaTo Ce NpaBAT NpeanonoXeHnAa, KOUTo
na3apHU y4aCTHUUU buxa Hanpaswan npu onpegenAaHe Ha UeHaTa Ha aKTUBa WKW NacuBa, KaTo ce
npmnema, 4e te ,D,eﬁCTBaT B CBOA Haﬁ-,ﬂ,06'bp MKOHOMMUYECKHN UHTEPEC.

OugeHABaHETO Ha cnpaBeanBaTa CTOMHOCT HA HePUHAHCOB aKTMB B3eMa Npeasua cnocobHocTTa
Ha Na3apeH y4acTHUK Aa reHepmrpa MKOHOMWYECKU U3roAM OT U3MNON3BAHETO Ha aKTUBA cnopes Hall-
epeKkTMBHATA M Han-gobpata my ynoTpeba mam OT npopaxkbata Ha akTMBA Ha ApYyr nasapeH
YUYACTHUK, KOMTO LLe U3MN0/13Ba aKTMBA crnope Han-epeKkTUBHaTa M Hal-gobpata my ynotpeba.

prnaTa nM3non3sa OLEHUTENCKN METOON, YMECTHU NPU O6CTOF|T€I'ICTBaTa, 3ad KOUTO MMa A0CTaTb4yHO
AadHHW 3a oOueHABaHe Ha cnpasBeasinBaTta CTOMHOCT KaTo ce MaKCMMU3NPa U3MNON3BAHETO Ha
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noaxoAsaliy HabnogaBaHW BXOAAWM [AaHHU W Ce CBexAaa A0 MWHUMYM W3MNOA3BaHETO Ha
HeHabloAaBaHN BXOAALLM AaHHW.

BCMUKM aKTMBM M NAacCUBM, KOUTO Ca OLLEHEHM NO crnpaBeainBa CTOMHOCT UM 33 KOMTO Ce M3UCKBA
OMNOBECTABAaHE Ha CnpasBen/ivBa CTOMHOCT BbB (GUMHAHCOBMA OTYET, Ca FPynupaHn B KaTeropuu
cnopef MepapxusaTa Ha cnpaBeannBaTa CTOMHOCT, KaKTO € OnNucaHo No-A40/y, Bb3 OCHOBA Ha Hall-
HWUCKOTO HMBO M3MOA3BaHM BXOAALM AAHHWN, KOUTO MMAT 3HAYMTENTHO BAUAHWUE NPU OLLEHABAHETO
Ha cnpasea/iBaTa CTOMHOCT KaTo UANO:

° Hueso 1 — N3non3.aT ce KOTUPAHU (HeKOpMFMpaHM) LUEeHWN Ha aKTUBHWU Na3apu 3a UAEHTUYHU
adKTUBU NN Nacnsu

e HuBo 2 — Mpwunarat ce OLEHUTENCKM METOAM, MPU KOUTO HaW-HUCKOTO HWUBO M3MON3BAHM
BXOAAWM AaHHM, CbLLECTBEHM 3a OLEHKaTa Mo crnpasej/vMBa CTOMHOCT, ca HabawaaBaHW UK
NPAKO, UM KOCBEHO

e HuBO 3 — M3N0/13BaT Ce OLEHMTE/NICKM METOAM, NPU KOUTO HaM-HUCKOTO HUBO M3MON3BaHM
BXOAALLM AAaHHM, CbLLECTBEHW 33 OLeHKaTa Mo cnpasBea/inBa CTOMHOCT, ca HeHabatoaaBaHu.

3a aKTMBWUTE M NACMBUTE, KOMTO Ce OLEHABAT pPeryaspHo No cnpaBegnBa CTOMHOCT, rpynara
npepasrnexaa KateropMsaMpaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxusaTa Ha cnpaBeasMBaTa
CTOMHOCT (Bb3 OCHOBA Ha Ha-HUCKOTO HMBO M3MON3BAHW BXOAALLM AaHHW, KOUTO MMAT 3HAYUTE/THO
BAMSAHME NPU OLEHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT KaTo UAN0) KbM Kpas Ha OTYETHUA Nepuos,
W onpeaena Aann uma HeobxoaMMOCT OT U3BbPLUBAHE Ha TpaHcdep(n) oT eaHO HUBO B APYrO.

lpynata Ha [lpy)ecTBOTO onpefens MNOAUTUKUTE M npoueaypuTe, KOWUTO ce npwuaaraT no
OTHOLLEHUE KAaKTO Ha peryiapHUTe OLEHKWU Mo cnpaBea/ivMBa CTOMHOCT KaTo Te3n Ha GDUHaAHCOBMU
aKTUBM Ha pasnosioXKeHue 3a npoaaxkba, Taka M Ha HeperynspHUTE OLLEHKM MO CnpaBea/sivBa
CTOMHOCT, KaTO Te3W Ha aKTMBMU, AbPXKaHU 3a Npoaaxba/pasnpeaeneHme Kbm cobcTBEHULNTE.

O6bUKHOBEHO 3a OLEHABAHETO Ha cnpaBeAaMBaTa CTOMHOCT Ha CblUECTBEHUTE aKTMBM KaTo,
dMHAHCOBM aKTMBM Ha pPasnofiokeHuMe 3a npogaskba ce aHraxupar BbHLIHWM HEe3aBUCUMM
OLEHUTENN KaTo HeobXoAMMOCTTa OT TAX Ce NpeLeHABa BCAKA rogMHa OT PbKOBOACTBOTO Ha
rpynata. BbHLWHUTE oueHUTeNn ce u3bupaT Ha 6a3a Ha TexHUA NPoPeCcnoHaNeH ONUT, KavecTsa M
penyTauua. Cnen obCbXAaHe CbC CNeUManucTuTe- OUEHWUTENW, PbKOBOACTBOTO pellaBa Kowu
OLEHUTE/ICKN METOAM U BXOAALIM AaHHW ca HaW-yMeCcTHW Aa 6bAaT M3MoA3BaHWM MPU BCEKM
KOHKpeTeH cayyaid.

Kbm BCAKa OTYeTHa AaTa, PbKOBOACTBOTO MPaBM aHa/iM3 Ha M3MEHEHUATa B CTOMHOCTUTE Ha
aKTUBUTE, KOMTO NOA/IEXKaT Ha NPEOLEHABaHE Cbr/IaCHO CYETOBOAHMTE MNOJIMTUKM Ha rpynaTa. ToBa
BKAIOYBA Mperne Ha K/AYOBUTE BXOAALWM [AAHHW, M3MON3BAaHM B MOC/AeAHATa OLEHKa M
CPaBHABAHETO MM C NOAXOAALLA UCTOpUYECKa MHOOPMALMA KaTO CKAKOYEHM AOrOBOPU U APYru
noAxoAAWm AOKYMeHTU. CblLo TaKa, PbKOBOACTBOTO, CbBMECTHO CbC CMeLMaNnCcTUTE-OLEHUTENN,
CpaBHABA MPOMEHUTE B CNpaBe/MBaTa CTOMHOCT Ha BCEKM aKTUB UM MacuB C NOAXOAALLMN BbHLLIHU
M3TOYHMLM, 33 Aa NPeLEeHN Aann NPOMEHUTE ca PasyMHMU.

3a uennTe Ha ONOBEeCTABAHETO Ha cnpaseannBarta CTOl71HOCT, rpynata onpeaena pasindHm Knacoee
dKTUBU N NAaCUBU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPaKTEPUCTUKN N PUCK U OT CbOTBETHOTO
HUBO OT ﬁepapXMﬂTa Ha cnpaBeagnmBata CTOﬁHOCT, OnuncaHa no-rope.
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3.8 Kanutan

OCHOBHMAT KanuTan e NnpeacTtaBeH No HOMUHaAHATa CTOMHOCT Ha U343a4EHUTE U NAATEHU aKUUW.
MocTbnieHUsTa OT U34aAEHN aKUMW Hag, TAXHATa HOMUHAHA CTOMHOCT Ce OTYMTaT KaTo NPeMUIAHM
pesepsu.

Joxoamn Ha akumA

OCHOBHUTE AOXOAM Ha aKUMA Ce M3YMCNABAT KaTo Ce pasAenun HeTHaTa nedyanba mau 3aryba 3a
nepuoaa, noaseskala Ha pasnpefeseHne MexAay akuMoHepuTe, NpUTexKatenn Ha 0BUKHOBEHM
aKumu, Ha cpeaHo-npeTerneHms 6poit Ha AbpXKaHMTe 0BMKHOBEHM aKLMK 3a Neproaa.

CpeaHonpeTerneHnAT 6poit akuum npeacrasndaBa OposAT Ha AbprKaHUTE OOMKHOBEHW aKUUKU B
HayanoToO Ha nepuopda, KopurMpaH c 6poa Ha obpaTHO M3KyneHWTe OBMKHOBEHW aKUMKM U Ha
HOBOM3AAAEHUTE TaKMBa Npe3 nepuoa, YMHOMeEH No cpeaHoBpemeBua dakTop. To3u ¢akTop
n3passBa bpona Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE aKLMM ca BUIM AbpXKaHK, CNpAMO obLmnsa 6pon
Ha gHUTe Npe3 nepunoaa.

Mpy Kanutanusauma, AOMNbAHUTENHA eMUCUA UK pa3gensHe, 6posaT Ha OBMKHOBEHUTE aKLMW,
KOMTo ca B obpblweHWe [0 JaTaTta Ha ToBa CbbUTMe, ce Kopurvpa, 3a Aa Cce OoTpasu
nponopuMoHanHata npomsHa B 6posi Ha OBMKHOBEHUTE aKuMM B O6pblleHMe Taka, cAKal
CbOUTMETO Ce e C/IYYNIo B Ha4aN0To Ha NpeacTaBeHUA Hal-paHeH Nepuoa.

napW-IHM ANBULAEHTU U HEMAPUYHU pa3npeaeneHnAa Kbm CO6CTB€HMLI,MTe

3agbKeHe 3a MAapUYHU MAW HEeMapW4YHM pasnpenefieHns KbM CObBCTBEHMUMTE ce MPM3HaBa,
KoraTo pa3snpegeneHueTo e o406peHOo OT TAX M He 3aBUCK OT rpynaTta. KopecnoHaupauaTa cyma ce
nebutnpa AMpeKTHO B cobCcTBEHMA KanuTall.

3a4b/KEHUETO 3a HemapuyHW pasnpefefieHns ce OueHABa MO CrnpaseanuBaTa CTOMHOCT Ha
aKTUBUTE, KOMTO MNoAnexkaT Ha pasnpeaefieHne, KaTto nocineasallmTe NpPeoLeHKU ce npusHasa
AVPEKTHO B cOBCTBEHMSA KanuTan.

Mpy ¢daKTMYecKoTO pasnpenefieHMe Ha HenapuyHM aKkTMBM, pasnuKata mexay 6anaHcosaTa
CTOMHOCT Ha NPU3HaTOTO 3aAb/iIKEHME W Ta3uM Ha pasnpefesieHuMTe akTMBM ce Npu3HaBa B
nedyanbarta uau 3arybara 3a nepmoaa.

3.9 MapuyHu cpeacTea U NAPUYHU EKBUBANIEHTU

MapuuHUTE CPEACTBa M KPaTKOCPOYHMTE Aeno3uTy B GasaHca BKAOYBAT MapuyHM CpeacTsBa no
6aHKOBM CMETKK, B BPOI M KPaTKOCPOUHW AEMN03MTH C MbPBOHAYaseH Nagex oT TPU UAM NO-MasKo
meceua.

3a uennte Ha oT4yeTa 33 napunyHUTe notoun, NnapunyHnUTe Ccpeacrtsa U nNapuUyHUTE eKBUBA/ZIEHTU
BK/IKOYBAT NapUYHUTE CPeacCTBa U NAPUYHUN EKBUBAZIEHTU, KAKTO TE Ca p,Ed)MHMpaHM no-rope.

4 I'Ipomel-m B cCHETOBOAHMUTE NOJIMTUKUN U OonoBeCTABaAHUA

4.1 HoBW U N3MeHeHU CTaHJAPTU U Pa3ACHEeHUA

CyeToBOAHUTE MONAMTMKM Ha FpynaTa ca NocnefoBaTesHW C Te3n, NPUaaraHu npes npeaxogHus
OTYeTEH Nepunog, C U3KAUYEHME Ha cnegHuTe nameHeHn MCOO, sbanpueTtun ot 1 aHyapu 2022 r.:
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3a nbpBKu NbT Npe3 2022 rogunHa ce npuaaraT HAKOU U3MEHEHUA U PasACHeHUs, HO Te HAmaT
BAUSAHME BbPXY GMHAHCOBUA OTYET Ha rpynaTa. [pynata He e npuena CTaHAaPTU, Pa3ACHEHUS UK
N3MEeHeHMA, KOUTO ca Ny6IMKyBaHK, HO BCe OLLE He ca BNe3U B cuAa.

O6pemeHUTENHUN [OrOBOPU — Pa3xoau 3a usnvaHeHue Ha gorosop — Msmenenus 8 MCC 37

MNpe3s man 2020 r. CMCC nybnukyBa wuameHeHua B MCC 37, ynomeHaBalwM KOW pasxoau
OpyxectBoTo TPAGBA Aa BKAKOUM NPU OLEHKATA 3a TOBAa 43NV AaLeH A0roBop e obpemeHuTeneH
unu rybeu. MsmeHeHuATa npuaarat "noaxoaa Ha NpsKo cBbp3aHUTe pasxoau”. Pasxoau, Kouto ca
NPSKO CBbP3aHM C [AOrOBOP 3a MNpeAoCTaBAHE Ha CTOKUM WMAM  YCAYTM  BKAKOYBAT, KaKTO
BBTPELIHOMPUCHLLMUTE PA3XOaM, TaKa U pasnpesesieHne Ha Pasxoamn, NPAKO CBbP3aHU C aKTUBUTE NO
poroeopa. O6wmTe M aAMUHUCTPATUBHUTE Pa3xo4u He Ca CBbP3aHM NPSKO C A3feH 0roBop U ce
M3KNOYBAT, OCBEH aKO Te U3PUYHO He noasexkaT Ha ¢aKTypmpaHe KbM KOHTpareHta no Aoroeopa.
Te3n n3meHeHMA He OKa3BaT BAUAHME BbPXY PMHAHCOBMA OTUET Ha rpynara.

MpenpaTtka Kbm KoHuenTtyanHaTta pamka — UameHeHusa 8 MCPO 3

Mpe3 mart 2020 r. CMCC ny6aukysa M3ameHeHna 8 MCPO 3 buznec kombunanuu — [Ipenparka kbM
Konnenryannara pamka. YlameHeHuATa ca NnpeaBuAeHW Aa 3aMeHAT npenpaTkata Kbm Pamkara

3a M3TOTBSIHE M MpEJCTaBsiHe HA (uHAHCOBHM OoTuYeTH, Ny6AMKyBaHa npe3 1989 r., c npenpaTka
kbM Konrenrtyannara pamka 3a ¢UHAHCOBO OT4YHMTaHe, NybankysaHa npe3 mapT 2018 r. 6e3
CbLUECTBEHM MPOMEHM B U3NCKBAHUATA. CbBeTbT A06aBMN CbLLO U MU3KAKYEHUE OT NPUHLUMNA Ha
npusHasaHe B MC®O 3 3a u3barsaHe Ha NOTEHUMANHW nedvandbu wmam 3arybu ot "peH 2",
Bb3HMKBALLM MO NAaCUBU U YC/IOBHU 3a4b/IXKEHUNA, KOUTO BUxa nonagHanm B ob6xeata Ha MCC 37 unu
KPMC®O 21 Hanosu, ako 6baaT noHeceHW oTaenHo. B cbuoTo Bpeme CbBeTbT pewn Aa NoACHU
CbluecTByBawmuTe Hacokm B MCPO 3 3a yc/I0BHWUTE aKTMBM, KOUTO HAMA Aa 6baaTt 3acerHaTv ot
3aMecTBaHeTO Ha npenpaTkata KbM PamKaTa 3a M3rotesiHe U npeactaBaHe Ha GUHAHCOBU OTYETW.
Te3sn nsmeHeHMA He OKa3BaT BAUAHUE BbPXY PUHAHCOBMA OTYET Ha rpynaTa.

MMOTH, MaLLMHKU U CbOPBIKEHUA: NOCTbNEHUA Npeau NpeaBuaeHarta ynortpeba — MsmeHeHus B
MCC 16

Mpes mait 2020 r. CMCC ny6amkyBa MMOTW, MALLUMHU U CbOPDBKEHUS — MOCTLMJIEHUA Npean
npeasuaeHata ynotpeba, Kato ce 3abpaHABa Ha npeanpuATMATa Aa npucnagat OT LeHaTa Ha
npuaobunBaHe Ha MMOT, MALLMHA U CbOPBKEHME, KAKBMTO M ga O10 NOCTbNAEHMA OT NpogaxkbaTa
Ha apTUMKY/AKN, NPOU3BEAEeHM AOKATO TO3M aKTMB OMBa NpuMBEXAaH 4O MACTOTO M CbCTOSHWUETO,
Heobxo4MMM 33 A3 MOXKe TOM Aa GYHKLMOHMPA NO HAUUHA, NpeasnaeH oT pbKOBOACTBOTO. BmecTo
TOBa NpeanpuaTUETO NPU3HaBa NPMXoAnTe OT Npoaaxkbata Ha TakMBa apTUKY/IM U pa3xoauTe 3a
TAXHOTO NPOM3BOACTBO B neyvanbata unu 3arybaTa. Team nameHeHUA He OKa3BaT BAUSHUE BBPXY
dUHAHCOBUA OTYET Ha rpynaTa.

FoauwHu nogobpernna s MCHO 2018-2020

MC®O 9 ®unaHCcOBU UHCTPYMEHTH — Bb3HarpaxkaeHua B Tecta Ha "10-Te npoueHTa" 3a
oTnuceaHe Ha GpMHAHCOBM NACUBU

Kato vacT oT npoueca 3a roguwHu nogobpeHna Ha MCPO - 2018-2020 r., CMCC nybaukyBa
nameHeHme B MCPO 9. M3meHEeHMETO WM3ACHABA Bb3HarpaXX4eHusaTa, KOUTO npeanpuaTneTo
BK/IIOYBA, KOraTo OLEHABa Aa/iM YC/NIOBUATA Ha HOB wuan moamduumpaH ¢$uHaAHCOB Macus ca
CbLLLECTBEHO PA3/IMYHU OT YCI0BMATA HA NbPBOHAYANHNA PUHAHCOB NACKB. Te3n Bb3HarpaxKaAeHmA
BK/IOYBAT CaMO MNAaTEHUTE WAW MOAYYEHUTE MeXOy KpeauTononyyatena v Kpeguroaartens,
BK/HOUUTE/IHO Bb3HArpaXkAeHWATa, NAaTeHU UAM NOoAy4YeHU UAW OT KpeauTononyyatena, Mam ot
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Kpeautoaatens OoT MMeTO Ha apyrua. NpepnpuATMETO nNpuaara U3MeHeHWeTo 3a GMHAHCOBU
nacMBM, KOMTO ca MOANDULMPAHM UM 3aMEHEHU Ha AKX Cned HavyanoTo Ha rogULIHUA OTYeTeH
nepvog, npes KOWTO NpeanpuATUETO Npuaara U3MeHeHNeTo 3a NbPBU NbT. M3meHeHWeTo B/IM3a B
CMAa 3a roguwHU OTYETHM Nepuoan, 3anodsawm Ha uam cnefd 1 aHyapu 2022 r. KaTo NO-paHHO
NpuNoXKeHne e No3BoseHO. Tesn n3MeHeHUA He OKa3BaT BAMAHUE BbPXY PUHAHCOBMA OTYET Ha
rpynara.

MC®O 1 MNMpunaraHe 3a nbpsu NbT Ha MexXayHapoaHuTe CTaHZapPTU 32 GUHAHCOBO OTYUTAHE —
OvblepHO Apy»KeCcTBO B KaUecTBOTO Ha npeanpuatue, npuaaraw,o MCPO0 3a nbpBM NbT

Kato yacT oT npoueca 3a roguwHu nogobpeHma Ha MCPO 2018-2020 r., CMCC nybnmkyBa
nameHeHme 8 MCPO 1 MpunaraHe 3a NbpPBU NbT Ha MexayHapoAHUTE CTaHAAPTU 33 PUHAHCOBO
oTyMTaHe. M3ameHeHMeTO NO3BONSIBA HAa AbLEPHO NpeanpuaTne, KoeTo usbepe Aa NPUAOKMK
naparpa¢ 16(a) Ha MCPO 1 3a oueHABaHE Ha KyYMy/AaTUBHUTE PasNKMU OT MpeBpbliaHe Ha
yyXKAecTpaHHa BanyTa, Aa M3Mo/s3Ba CyMUTe, OTYETEHN OT KOMNAHMATa-MalKa, Ha 6a3a gaTtaTa Ha
npexoaa KbM MC®PO Ha KomnaHuATa-MaKa. ToBa USMEHEHKWE Ce Npuaara Cbllo 1 NO OTHOLIEHKNE
Ha acouuupaHu nNpeanpuaTUa MAM CbBMECTHW NPeAnpusTUs, KOUTO u3bepaT ga npuaoxar
naparpa¢ r16(a) Ha MCPO 1. MameHeHMeTO BAM3a B CUNA 33 FOAMLIHW OTYETHM Mepuoam,
3ano4yBawm Ha wmam cneqg, 1 anyapm 2022 r. Mo-paHHOTO MNPUNOXKEHME € MNO03BOJEHO. Tesu
M3MEHEeHMA He OKa3BaT BANAHME BbPXY GMHAHCOBMA OTYET Ha rpynara.

MCC 41 3emepenue — [aHb4yHO obnaraHe Npu oueHABaHe NO cnpaseginBa CTOMHOCT

Kato yacT oT npoueca 3a roguwHu nogobpeHma Ha MCPO 2018-2020 r., CMCC nybnukysa
nameHeHue B MCC 41 3emenenue. M13meHeHMETO NpemaxBa M3MCKBaHeTo B naparpad 22 Ha MCC
41, cbrnacHo KoeTo npeanpuatvATa TpAbBa Aa M3KAKYBAT NapUYHUTE NOTOUM, CBbP3aHU C
[aHbYHO obnaraHe, KoraTo OUEHABAT CnpaBeanBaTa CTOMHOCT Ha akTuBUTe B ob6xBaTa Ha MCC 41.
MpeanpuatTMeTo npwiara M3MeHeHUeTo 3a O6baelm nepuoam Mo OTHOLWEHME Ha OLEHKU Mo
cnpaBeg/inBa CTOMHOCT, HAa UK cneq, HAYanoTo Ha MbPBUA rogMLIEH OTYETEH NEPUOL, 3ano4BaLy,
Ha unu cnepn 1 aHyapu 2022 r. MNo-paHHOTO NPUIOKEHUE € NO3BONEHO. Te3n M3MEHEHUA HE OKa3BaT
BINsSIHWE BbPXy PUHaAHCOBUA oTyeT Ha [pynaTa.

4.2 Ny6anKyBaHU CTAaHAAPTU, KOUTO BCE OLLE He Ca B CU/1A U HE Ca Bb3NPUETU NO-PaHO

Kbm paTaTa Ha ogobpeHue Ha HacToAwmsa GUHAHCOB OTYET ca NyO/IMKYBAHW U CAeOHUTE HOBU
CTaHAapPTU, U3MEHEHUA N PAa3ACHEHUA KbM CbLLECTBYBaLLM Beye CTaHAapTW, KOUTO He ca B/iIe3/IU B
cuna nnu He ca npuetn ot EC 3a dnHaHcoBMA nepuoa, 3anoysall Ha 1 sHyapu 2022 r., n He ca 6uaun
NPUAOXKEHWN OT NO-PaHHA AaTa OT APYKeCcTBaTa B rpynaTta:
e MC®HO 17 3acTpaxoBaTenHu A0orosopu B cuna ot 1 AHyapm 2023 r.;
*  W3meHeHua B MCC 1: Knacndukauma Ha nacuMBmTe KaTo TEKYLLM UAM HETEKYLUM B cMna OT 1
AHyapu 2023 r;
*  WN3meHeHua B8 MCC 1 lNpeactaBaHe Ha PUHAHCOBM OTYETU U M310XKEHUE 3@ MPaAKTMKA MO
MC®O 2: OnoBecTtABaHe Ha CHETOBOAHW MOAUTUKM B cmna oT 1 aHyapm 2023 r.;
* WU3meHeHma B MCC 8 CyeToBOAHA NOAUTMKA, MPOMEHN B CYETOBOAHUTE NPUBANIUTENHM
OLLEHKM U1 rpeLlkn: lednHMUmNA 3a C4eTOBOAHN NPUBAN3NTENHM OLLEHKM B cuna oT 1 AHyapwu
2023 r.;
*  UN3meHeHna B MCC 12 JaHbum BbpXy Aoxoaa: OTcpoveH faHbK, CBbP3aH C aKTUBM M NACKBMN,
Bb3HMKBALLM B pe3ynTaT Ha egHa caenka B cuna ot 1 aHyapu 2023 r;
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¢ U3meHeHns B MCPO 10 n MCC 28 — MNpopaarkba nam BHOCKA Ha aKTUBU MeXKAYy MHBECTUTOP
M HEroso acouMMpPaAHO UM CbBMECTHO npegnpuAtne Te3n M3MeHeHMA BCe Olle He ca
npuetn ot EC.

He ce oyakBa Te ga MMaT CbLLECTBEH ePEKT BbpXy GMHAHCOBUTE OTYETU Ha rpynaTa. PbKOBOACTBOTO
O4YaKBa BCMYKM CTaHAAPTU U M3MeHeHMua aa 6baaT NnpueTu B cHeToBOAHAaTa NoJIMTUKA Ha rpynaTa
npes Nbpeua Nepuoa, 3ano4sall ces AaTata Ha BAM3aHETO UM B Cua.

4.3 MpomeHun B cyeTOBOAHATA NONIUTUKU

Bb3npueTaTa cueToBOAHA NONNTUKA € NoCAef0BaTe/IHA C NpUAaraHaTa npes npeaxoaHarta rogmHa.

5 ColuecTtBeHM CHETOBOAHU NPELLEHKMN, npuﬁnmmenHu OUEeHKUN U NpeanosioXeHusa

M3rotBAHETO Ha GUHAHCOBMA OTYET Hanara pPbKOBOACTBOTO Ja HanpasuM MPELEHKM,
NPUBAUIUTENIHU OLEHKU U MPeAno/iIOXKeHUA, KOUTO B/IMAAT BbPXy CTOMHOCTTA Ha OTYeTeHUTe
aKTMBM W MacMBM, N ONOBECTABAHETO Ha YC/IOBHM MAacMBM KbM OTYETHaTa [aTa, KakKTo U BbPXy
oTyeTeHMTe MPUXOAM M pasxoau 3a nepuoda. HecurypHoOCTUTE, CBbP3aHM C HamnpaBeHuTe
NPeAnoNoXKeHNs U NPUBANU3UTENHN OLLEHKM BUxa MOran Aa AosBeaat A0 GaKTUUYECKU pesynTaTy,
KOUTO [la U3MUCKBAT CbLLECTBEHM KOPEKLUUM B BaNlaHCOBUTE CTOMHOCTU Ha CbOTBETHUTE aKTUBU UK
nacvBu B c/ieflBally OTYETHU Nepuoau.

Mpn npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW TMOJIMTUKKU, PHLKOBOACTBOTO HA rpynata e
HanpaBW/IO C/ieAHUTE NPELEeHKN, KOUTO MMAT Hal-CbLLecTBEH eDEKT BbPXy CYMUTE, MPU3HATH BbB
dUHaAHCOBUA OTYET:

5.1 U3uncneHne Ha ovyakBaHU KpeauTHU 3arybu 3a npeaocTtaBeHU 3aemu, TbProBCKU U
ApYyru B3emaHuA

3a M3uncnABaHe Ha OYaKBaHUTE KpeauTuUHWU 3arybu cbrnacHo MCPO 9 rpynaTa w3nonssa
nHpopmauma, opneHTpaHa Kbm bbaeweto. NpusHaBaHETO Ha KpeauTHU 3arybu He 3aBUCKU OT
HacTbMNBAHETO Ha CbOUTUE C KpeanuTHa 3aryba. M3uncnsBaHeTo Ha OYaKBaHUTE KpeauUTHU 3arybu ce
onpeaena Ha 6asaTa Ha BePOATHOCTHO MpeTerneHata NpubAM3MTENHA OUEHKa Ha KpeauTHUTe
3arybu npes o4aKBaHUA CPOK Ha ¢uHaHcoBUTE aKTUMBU. OuyaKBaHUTE KpeauTHU 3arybu ce
onpeaenaT KaTo pas/iMKkata MeXay BCUYKM AOTOBOPHWM MapU4YHKU NMOTOLM, KOMTO Ce Ab/XKaT Ha
ApyrKecTBaTa B rpynaTta u napuyHuUTe NoToLm, KOMTO Te O4aKBaT Aa NOAy4YaT B A4eACTBUTENHOCT. Kbm
31 gekemBpu 2022 r. no npeueHKa Ha PbKOBOACTBOTO He Ca HAaYMCAABAHM OYAKBAHWU KPeauTHU
3arybwu.

5.2 CnpaBepg/nnBa CTOMHOCT Ha GUHAHCOBUTE AaKTUBU

Mpy npunaraHe Ha TEXHWKM 3a OLEHABAHE PbKOBOACTBOTO WM3MO/3Ba B MaKCMMasiHa CTeneH
nasapHW [JaHHWU M NPEeAno/OXKEHUA, KOUTO MasapHWUTE y4yacTHMUM 6uxa Bb3NpUenn npwu
OLEHABAHETO Ha AageH pMHaAHCOB aKTMB. Te3n OLLEHKM MOraT Aa ce pa3/inyaBaT OT AeNCTBUTENHUTE
LEeHU, KoUTo Buxa UM onpeaeneHu Npu cnpaseannBa NasapHa CAenKa mexay MHPOPMUPaHU U
KeNaelwm CTpaHu B Kpaa Ha oT4yeTHMA nepuog. MoapobHOCTM OTHOCHO MeToauTe 3a onpeaensHe
Ha cnpaBea/iMBaTa CTOMHOCT Ha pUHAHCOBMTE aKTUBM B HACTOALLMA OTYET Ca NOCOYEHMU B T. 8 No-

aony.
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6. AonbaHuUTenHa MH¢OpMaLlMﬂ KbM CTaTUUTE Ha KOHCONUANpaHUa d)MHaHCOB oTyer

6.1 Pa3zxonu 3a BbHIIHU yCIIyTH

Takcu U4, BPB, KOH
KoHcynTaHTCKK 1 apyrmn npodecrMoHa Hn ycayrm
Oaut

6.2 Pa3zxonu 3a nepcoHaina

Pasxopau 3a 3annatu
CouwmanHu OCUTYPOBKM U HaZbaBKM

01.01.2022- 01.01.2021-

31.12.2022 31.12.2021

BGN'000 BGN'000

(6) (5)

(26) (13)

(6) (4)

(38) (22)
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021
BGN'000 BGN'000
(34) (16)
(4) (1)
(38) (17)

Kbm 31.12.2022 r. nepcoHansT Ha pynata e ot 4 4yoBeKa, B T.4. 1 YOBEK € Ha3Ha4yeH Ha Tpy40B

norosop (2021 r.: 4 yoBeKa, B T.4. 1 yoBeK Ha TpyA0B A0roBOP).

6.3 ®uHaHCOBU pa3Xxoau

3aryba oT NnpomMsHa B cnpaBea/iMBaTa CTOMHOCT Ha

$MHaHCOBUTE aKTMBMU
Pasxoau no BasyTHU NPEOLLEHKM

TaKcn U KOMUCUMOHHM HA UHBECTULMOHHU nocpeaHUUU

BaHKOBM TaKCK M KOMUCUOHHMU

6.4 Pa3xonu fga nanbly oT nevyandara/AKTUBH 110 OTCPOUYEHU JAaHBIN

Mevan6ba (3aryba) npean obnaraHe
[JaHbyHa cTaBKa

OuakBaH pa3xog 3a AaHbK BbPXy A40X043
[aHbyeH edeKT OT BpeMeHHN pas3inku

Pa3xogu 3a AaHbuM BbpXY neyanbarta

01.01.2022- 01.01.2021-
31.12.2022 31.12.2021
BGN'000 BGN'000

(2 653) -

(3) -

(26) -

(22) (7)

(2 704) (7)
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021
BGN ‘000 BGN ‘000

(2 780) (46)

10% 10%

19 -

19 -
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MpunoxknumaTa CTaBKa Ha laHbKa Bbpxy goxoaute 3a 2022 r. e 10% (2021 r.: 10%). Npe3 2023 r.
NPUIOXKMMATA AaHbYHa cTaBka e 10 %.
3a roanHaTa, 3aBbpuBalla Ha 31.12.2022, l'pynaTta e peanusupana 3aryba.

I'Ipe3 OT4YETHUA Nepunoa ABNXKEHUNETO Ha AaHBUYHNUTE BPEMEHHU PA3/IMKKN €, KaKTO C/sieaBa:

[B/KeHMe Ha oTCpoYeHuUTe
BpemeHHa pasnvka

OaHbumn
B Hayanoto Ha B Kpasa Ha
BGN(000) YBenunyeHue Hamanenue P
nepuoaa nepuoaa
[aH. BpemeH  [aH. BpemeH [aH. BpemeH  [aH. BpemeH
OCHO Ha OCHO Ha 0CHO Ha OCHO Ha
Ba pasnuka Ba pasnuka Ba pasnvka Ba pasnvka
AKTUBMU NO OTCPOYEHU AaHDBLUM
HeusnnateHu Bb3HarpaxneHus Ha 7 1 7 1
dusmyeckm amua
JaHbyHM 3arybm - - 180 18 - - 180 18
OTcpoyeHn gaHbum (HeTo) - - 187 19 - - 187 19

Mpe3 2021 r. IpynaTa He e NpM3HaBaaa OTCPOYEHN AAaHBYHM AaKTUBM NO OTHOLLEHME HA AaHbYyHaTa
3aryba c NpaBo Ha npucnagaHe.

KOHCOJ'II/IQI/IQH.H OTYECT 3a QhI/IHaHCOBOTO CBCTOAHHE

6.5 TbproBcku U Ipyryu B3eMaHus

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

CpepacTtBa No KIMEHTCKa CMeTKa 18 i
Npu NHBECTULMOHEH NOCpeaHUK

18 -

6.6 ®UHAHCOBM aKTHBH, OLICHSBAHU 10 CIIPABEUINBA CTOWHOCT B MEYATOUTE WIIH 3aryOuTe

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

Kanutanosm MHCTPYMEHTH, B T.4.: -
bopcoBu kanuTanoBu HHCTPYMEHTH 43

JIs1I0BE B MHBECTUITMOHEH ¢)0H)1 1506 -

1549 -

Mpes 2022 r. [pyxKecTBOTO-Malika KynyBa 60pCOBO Tbpryemu akumu, u3aageHu oT 6barapcku
eMnTeHTN. CTOMHOCTTa Ha nNpuMaobuBaHe Ha GUHAHCOBUTE MHCTPYMEHTM e 2 696 xun. nB. Kbm
31.12.2022 r. cnpaBegnMBata CTOMHOCT Ha (WHAHCOBUTE WMHCTPYMEHTU e onpeeneHa ypes
M3Mo/13BaHe Ha MeToAa Ha HeTHaTa banaHCcoBa CTOMHOCT Ha akTueBuMTe. Owe nHPopMauma Mmoxe 4a
6bae HamepeHa B 6benexxka 8.

Mpes 2022 r. AbLIEPHOTO APYMKECTBO KynyBa AANOBE B YyXKAECTPaHEH MHBECTULUMOHEH $oHA Ha
cToiHocT 1 506 xun. ne. (770 xun. eBpo). MNpeueHKaTa Ha PbKOBOACTBOTO €, Ye Kbm 31.12.2022 .
CTOMHOCTTA Ha NpuaobuBaHe Ha LEHHUTE KHM)KA CbBNaAa CbC CNPaBeAIMBATA MM CTOMHOCT.
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6.7 [lapuunu cpeacTBa U €KBUBAJICHTH

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

MapuyHu cpeacTsa B bpoi 7 -
be3cpoyHu BaHKOBU AENO3UTH 655 5000
662 5000

Kbm 31.12.2022 r. cnpaBeannBaTa CTOMHOCT Ha NAapUYHUTE CPeacTBa M KPaTKOCPOUHM AEMO3UTU €
662 xmn. ne. (2021 r.: 5 000 xun. n..). NapnyHUTE cpeacTBa B 6e3CpoUYHN HaHKOBM AENO3UTU He ce
O/INXBABAT.

3a uennte Ha oT4yeTa 33 napunyHUTe notoun, NnapuyHuUTe Ccpeacrsa U NapuU4HUTE eKBUBANEHTU
BK/ZIIOYBAT NapuU4HUTE CpeactBa MU NMapuniHUN eKBUBAJIEHTU, KAKTO Te Ca ,D,ed)VIHMpaHVI no-rope B
OT4yeTa.

FpynaTa npuaara NpPekuMa MeToZ 3a OTYUTAHE Ha MAPUYHWUTE MOTOLM, MPU KOWTO Ce OTpasAasaT
rNaBHUTE rPYnuM OT BPYTHM NAPUYHU NOCTBNAEHUA U BPYTHU NAPUYHM NNALLAHUA.

MapuyHUTE NOTOLM Ce NPeACTaBAT B XUAaauM neBsa.

6.8 3amncaH kamnuTan

Kbm 31.12.2022 r., 3anMcaHUAT KanuTan Ha [py*KecTBoTo-MaKa e B pa3amep Ha 5 052 xun. nB..,
pasnpegeneH Ha 5 052 000 6poa 06UKHOBEHM, BE3HANNYHU, MOMMEHHM aKLMK C NPaBO Ha Fiac C
HOMWHA/IHA CTOMHOCT OT 1 /IB. BCAKA.

Kbm 31.12.2022 r. aKuMoHepHaTa CTPYKTYpa e, KaKTo cneaBa:

% ot Bpoi Kbm % ot Bpoi Kbm

KanuTana nputexasaHmn  31.12.2022 KanvTana nputerkasanm  31.12.202

aKuuun ‘000 aKuumn 1000

235 Holdings Limited 59.98% 3030345 3030 91,38% 4616 540 4617
STAK FX LTD 32.15% 1623970 1624 - - -
Opyrv nvua 7.87% 397 685 398 8,62% 435 460 435
100.00% 5052 000 5052 100,00% 5052 000 5052

Kbm 31.12.2022 r. HAMA APYrY aKUMOHEPU, KOUTO Aa NnpuTexasaTt nosede oT 5% oT KanuTana Ha
LdpyxecTBoToO.

6.9 Pesynraru ot peitHocTTa. Jlox0a Ha aKIusl.

3a 2022 r. I'pynaTa e dopmupana Tekylla 3aryba B paamep Ha 2 761 xun. ns (2021: 46 xun. nB.),
ObaXKala ce Ha 3arybm ot npomeHu B CNpaBeainBUTE CTOMHOCTM HA GUHAHCOBUTE UHCTPYMEHTH,
nnateHn 6aHKOBM TaKCU, KOMUCMOHHM HA MHBECTULMOHHUTE NOCPEAHULN, PA3XOAN CBbP3aHU C
Bb3Harpa*kAeHuWa Ha NepcoHana, pasxoam 33 BbHLWHWU YCAYIN - KOHCYNTAHTCKM YCAYTM U TakCK 3a
K®H, bPb, LleHTpaneH aeno3uTap v ap.

OcCHOBEH 00X0/ Ha aKIIUs

[loxoAbT Ha akuMA ce U34MCAABa KaTo ce pasfenu HeTHaTa nevanba 3a nepuoda, CbOTBETCTBALLA
Ha NpuTerKaTeNnTe Ha OOUKHOBEHW aKLUMW Ha CpeaHO-NpeTerneHma 6po 06MKHOBEHM aKLMK 33
nepuoga. M3uncneHunsTa ca HanpaBeHU, KaKTo ce/Ba:
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31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

Meuyanba/(3ary6a) 3a nepuoaa (2761) (46)

CpenHonpeTterneH 6poi akyumm 5052 5052

OCHOBEH A0X0/4, Ha aKLusA B NB. (0,547) (0,009)
CpeaHonpeTerneHmaT 6poin akuumM Npes TEKYLLUA Neproa e U3YUC/IEH, KaKTo cleaBa:

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

M3paneHun akumm B Ha4anoTo Ha nepmoaa 5052 000 5052 000

N3papeHn akumm npes nepuoaa - -

Bpoit akuuu B Kpaa Ha nepuofaa 5052 000 5052 000

CpeaHonpeTterneH 6poi 5052 000 5052 000

6.10 TBproBckH U APYTH 33TbIKEHUS

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

3a4b/IKEHNA KbM A0CTaBYMLN 5 -

3a4bAXKEHMA KbM NEPCOHAN U OCUTYPUTENN 3 -

3a4bKEeHMA 32 AaHbLM BbPXy A0X0AMTe Ha GU3MYECKM LA 1 -

3aabaXKeHnA No rapaHumMm ot YneHose Ha C/l 7 12

Opyrv 3agbikeHus 5 -

21 12

7. CBbp3aHu JuLa

7.1 CBbp3aHu JHIA U CAEIKA ChC CBbP3aHU JIUIA

lpynaTa e CBbP3aHO INLE C KNHOYOBUSA YNPABAEHCKM NEePCOHaN. KNtoYoBUAT yNpaBeHCKM NepcoHan
BK/lOYBa 4sieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYMKECTBOTO-MaliKa. AKO He e M3PUYHO
YNOMEHATO, TPaH3aKLMUTE C KAOUYOB YNPaBAEHCKU NEePCOHaN He ca M3BbPLIBAHM NPU creumanHu

ycnosusa. PasyeTHuTe cymu obmyanHo ce usnnaiiaT no 6aHKoB NbT.

I'Ipe3 npeacraBeHnNTeE OTYETHU nepuoaun ,ﬂ,py)KECTBOTO, Mma HeypegeHn pasyeTun C KAK4YOoBUA

ynpaB/ieHCKKX nNepCcoHan No noBoAd Ha NpeaocCtaBeHU rapaHunm n Ha4YncneHnTe B KpaAa Ha rognHaTa

Bb3HarpaxkgeHusa:
31.12.2022
BGN ‘000
HauuncneHu pasxoam 3a 3an1aT U OCUTYPOBKM 27
3aab/KeHWA No HeM3NNaTeHW Bb3HarparkaeHun 3
3aabAKeHWs No rapaHumMm oT YneHose Ha C/ 7

7.2 llenu ¥ MOIUTHUKA HA PHKOBOJICTBOTO MO OTHOIIICHUE HA yIIPaBICHUE HA pHUCKa

®daxropu Ha GUHAHCOBUTE PUCKOBE

31.12.2021
BGN ‘000

12
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B xo4a Ha obuyaliHaTa cM AeNHOCT rpynata MoXKe A3 6bae M3/10XKeHa Ha pasnuyHu GUHAHCOBM
puckose. MNa3apHUAT PUCK € PUCKBT, Ye CnpaBeaanBaTa CTOMHOCT UK 6baelmTe NapuyHM NoToum
Ha GUHAHCOBMA MHCTPYMEHT LLie BapupaT nopagm NpomeHuTe B NasapHUTe UeHW. Na3apHuaT puck
BK/1H04BA BaslyTE€H PUCK, IMXBEH PUCK UAW APYT LLEHOBU PUCK. KpeAUTHUAT PUCK € PUCKBT, e egHaTa
CTpaHa No GpMHAHCOBMA MHCTPYMEHT Le NpuinMHM GpuHaHcoBa 3aryba Ha ApyraTa, B C/lydali Ye He
M3MbJIHWM AOTOBOPEHOTO 3aAb/iKeHUe. JIMKBUAHUAT PUCK € PUCKDBT, Ye rpynata 6u morno ga uma
3aTPyAHEHMA NPU NOCPELLLAHe Ha 3a4b/IXKEHNATA CM N0 GUHAHCOBUTE NACKBW.

PbKOBOACTBOTO Ha rpynaTa TeKylLo naeHTudumumpa, M3mepsa M HabnoaaBa GMHAHCOBUTE PUCKOBE
C NOMOLUTA HA Pa3/IMYHU KOHTPOJIHM MEXaHM3MW M 3a A3 OUEeHM afeKBaTHO GopmuTe Ha
noagbpikaHe Ha cBoboAHMTE NNMKBUAHM cpeacTBa, 6e3 Aa Aonycka HeonpaBAaHa KOHLEHTpauus
Ha JaAeH PUCK.

BanyTteH puck

BcuukKM caenku Ha pynaTa ce OCbLULECTBABAT B 6bArapcky NeB MAM eBpo. HAMa ocblecTBEeHM
TPaH3aKuMn, 4EHOMUHMPAHWU BbB BasyTa Pas/iMyHa OT OBbArapckM NeB UM eBpo, NOpPaamn KoeTo
rpynata He e U3/IoXKeHa Ha Ba/lyTeH PUCK.

Mpw M3BBPLLBAHE Ha CAENKM B YyXKAECTpaHHa BanyTa Bb3HMKBAT NPUXOAM M Pa3xoan OT BanayTHU
onepauun, KOUTo ce oTYUTaT B Neyanbute uaum 3arybute 3a nepmoaa.

JlnxeeH puUck

lpynaTa He e M3MNoA3Bana NPMB/IEYEHN CPeAcTBa 3a AENHOCTTa CW, NMOpaau KoeTo He e 6una
M3N10’KeHa Ha /IMXBEH PWUCK, CBbP3aH C NOBMULLABAHE WAM HaMansBaHe Ha PasxoAu MO NUXBEHU
nnawaHua.

MasapeH puUcK, cBbp3aH ¢ PUHAHCOBU UHCTPYMEHTU

lpynaTa e M3/70)eHa Ha Mnas3apeH PUCK, Npou3TUYall, OT NMPOMEHWUTE B Ma3apHUTE LLEHM Ha
bUHAHCOBUTE MHCTPYMEHTU, C KOMTO TbpryBa.

KpeauteH puck

KpeauTHMAT pUCK 03HayaBa PUCK OT HEM3Mb/HEHME Ha 3aAb/XKeHMe Ha HacpellHaTa cTpaHa no
[OrOBOP, CKNOYEH C APYXKECTBO OT rpynaTa, B pe3y/nTaT Ha KOWTO 3a CblUMA € Bb3HMKHANA KpeaUTHa
eKkcnosnums.

pynaTta pefoBHO cnean 3a HeU3NbAHEHUETO HaA 3a4b/IXKEHMATA HA CBOM KOHTPAreHTU, yCTaHOBEHU
MHOAUBUAYANTHO UIN Ha TPpynunu, U U3No0aA3Ba Ta3n VIHd)OpMaLI,VIH 3a KOHTPOJ/1 Ha KpeaAnTHUA PUCK.

KbM pataTta Ha ¢MHaAHCOBMA OTYET rpynaTa HAMa NpefocTaBeHn cobCcTBeHU GUHAHCOBU aKTUBU
KaTo obe3sneyeHune nNo Apyru CAeNKM.

Mo oTHOWweHWe Ha TbProBCKUTE U APYrNn B3eMaHUA Trpynata HE € MU3/N0XKEeHO Ha 3HaydyuTeneH
KpeanuTteH pUCK KbM HUTO eunH OoTAeNeH KOHTPAreHT Uan KbM rpyna OoT KOHTPAareHTn, KOuTo nmat
CXOOHU XapaKTepUCTUKKU. Ha 6asaTta Ha NCTOPUNYECKN MOKasaTesn, pPpbKOBOACTBOTO CYUTA, 4e
KpeanuTHaTa OUueHKa Ha TbProBCKN B3eMaHUA, KOUTO HE Ca C NU3TEKDB/1 NadeX, e p,o6pa.

KpeaUTHUAT PUCK OTHOCHO Mapu M Napu4yHM EKBUBAMIEHTU CE CYMTA 33 HECbLUECTBEH, TbiA KaTo
KOHTpareHTUTe ca 6aHKM ¢ Aobpa penyTaums 1 BUCOKA BbHLLIHA OLLEHKA Ha KPeaUTHUA PENTUHT.

YHpaBneHmeTo Ha PUCKa BK/IKOYBa M3MOJSI3BAHETO Ha MEeXaHU3MKMN 38 MOHUTOPUHI Ha NapUYHUTE
noTouun B Apy>ecCcTtBoTO U OrpaHN4YaBaHE Ha Bb3MOXXHOCTUTE 3a Bb3HNKBAHE Ha HOBU B3eMaHUA.
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M3naraHeTo Ha rpynaTa Ha KpeauTeH PUCK e OrpaHUYeHo A0 padmepa Ha banaHcoBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTMBW, NPU3HATK B KPas Ha OTYETHMA NEepmos, KaKTo e NOCOYEHO No-A0NY:

31.12.2022 31.12.2021

Fpynu ¢p1HaHCOBM aKTUBU — 6aNnaHCOBU CTOMHOCTU
BGN ‘000 BGN ‘000
TTapu 1 mapuyHU €KBUBAJICHTH 662 5000
OHHAHCOBY aKTHBH I10 CIIPABEIINBA CTOWHOCT 1549 -
TBpProBeku U Ipyry B3eMaHUs 18 -
2229 5000

JInKBMAEH pUCK

JINKBUAHUAT PUCK Bb3HMKBA BbB BPb3Ka C OCUTypPABAHETO Ha CPeAcTBa 3a AeWHOCTUTE Ha rpynaTa
M yNpaBAeHUETO Ha HeroBuTe NosmuMu. To MMa ABe M3MEPEHUs - PUCK rpynaTa ga He 6bae B
CbCTOAAHME A3 NOCPELLHE 3a4b/IXKEHUATA CU, KOraTo Te CTaHaT U3UCKYEMU M PUCK OT HEBB3MOMKHOCT
rpynarta ia peanvsmnpa CBOM aKTMBM NpU NOAXOAALLA LieHa U B NTPUEM/IMBU CPOKOBE.

Peanusaumata Ha CbLMHCKMA NNKBUAEH PWUCK, HAcTbMNBa, KOraTo JIMKBUAHWUTE 3aAb/IKEHUs U
HEeNIMKBUAHUTE aKTUBU He ca banaHcupaHu npaBuaHo. CTpaTeruaTa 3a cnpasBAHe C IMKBUAHUA PUCK
€ NPaBW/IHOTO ynpaB/ieHWe Ha MapuyHWUTe noTouu. [pynaTa ce NpuabpXKa KbM 6anaHcMpaHa
KOHCepBaTMBHa CTpaTerMsa Ha UHBECTULMUTE C LNl CUTYPHOCT Ha MHBECTULMUTE, KOATO Ce U3MepBa
C p1CKa OT HenslawaHe, 3abaBaHe B NialLAHETO M HeBaronpMATHA NPOMAHA Ha NasapHaTa LeHa.

JInKkBMAHaTa CTPYKTypa Ha 3a4b/iKeHnATa Kbm 31.12.2022 r. e, KaKTo cneaBa:

Ha <3 3-12 1-5
O6wo
NOUCKBaHe Mmeceua meceLa rognHu
(‘000)  (‘000) (‘000) (‘000) (‘000)
BGN. BGN. BGN. BGN. BGN.
3aabDKEHHIS. KbM TOCTaBUUIH 5 - - -
3agbIKeHUS KbM IIePCOHAT U OCHTYPUTEIH 3 - - -
3aabiDKeHMs 32 JaHbIM BbPXY JOXOIUTE Ha 1 i i i 1
(usnvecku auna
3aabIDKeHUs 10 rapaHiuu oT wieHoBe Ha CJI - - 7 - 7
Hpyru 3aabmkeHus 5 - - - 5
14 - 7 - 21
JInKkBMAHaTa CTPYKTYpa Ha 3a4b/KeHnATa Kbm 31.12.2021 r. e, KaKTo cneaBa:
Ha <3 3-12 1-5
O6wo
NoUcKBaHe  mecela Mmeceua roauHU
(‘000) (‘000) (‘000) (‘000)
‘000) BGN.
( ) BGN. BGN. BGN. BGN.
3aabiDKEHMs [0 TapaHuK oT wieHoBe Ha C/] - - - 12 12
- - - 12 12

8. (DPUHAHCOBU MHCTPYMEHTH
8.1 CripaBeZsTuBY CTOWHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH

OueHsABaHe No cnpaBea/nBa CTOMHOCT
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MonuTMKaTa Ha rpynaTa e Aa ONOBeCTABa BbB PUHAHCOBUTE CU OTYETU CNpaBeaIMBaTa CTOMHOCT Ha
¢uHaHcoBUTE aKTMBM M nacvsu. KoHuenuusaTa 3a cnpasegsvBaTa CTOMHOCT npegnonara
peanusnpaHe Ha GUHAHCOBU MHCTPYMEHTU Ype3 npoaarkba. B noseuyeto cnyyam obaye, ocobeHo
MO OTHOLUEHME HAa TbProBCKUTE B3EMaHWA W 3a4b/IKEHWA, rpynaTa O4YakBa ga peannsupa Tesu
bUHAHCOBM aKTUBM Ype3 TAXHOTO LUANOCTHO 0BpaTHO M3NNallaHe UK MnoracABaHe BbB BPEMETO.
3aToBa Te ce NPeACTaBAT NO TAXHATa HOMMHAHA UM aMOPTU3NPYEMA CTOMHOCT. FonsmaTa YacT oT
bUHaAHCOBUTE aKTMBM M NACUBM Ca KPATKOCPOYHWM MO CBOATA CHLLHOCT, MOPagM ToBa TAXHATA
cnpaBeAnnBa CTOMHOCT € NPUBAN3UTENHO PaBHA HA NPEHOCHATA UM CTOMHOCT.

PbKOBOACTBOTO Ha rpynata C4uTa, 4e nNpun covlecteyBalluTe obcToATencTea npeacraBeHnTe B
OT4yeTa 3a d)VIHaHCOBOTO CbCTOAHUNE OUEHKWN Ha d)MHaHCOBVITe aKTMBM U MNaCcMBU Ca Bb3MOXKHO Hall-
HagexXaHwu, aaekBaTHU U JOCTOBEPHU 3a LEe/IUTE Ha d)MHaHCOBaTa OTYETHOCT.

TBProBCKU U Ipyru B3€MaHUs

OnpeaensaHeTo Ha cnpaBed/inBaTa CTOMHOCT Ha TbProBCKU M APYrvM B3EMaAHUA BKIOYBA C1eQHOTO:
*  aHaNM3 Ha aHa/NIMTUYHUTE BEAOMOCTU M OTYMTaHE Ha BbTPELLHU TpaHchopMauuu;
* pasrpaHuvyaBaHe Ha B3eMaHWA OT 3a4b/IKEHUA, U3KNOUYBAMKM Npe3ymnuuaTa 3a 6baeLo
npuxBallaHe Npu B3emaHuA C pa3vyeH agpecart;
* OLEHKa Ha B3emMaHuATa C ornes Ha TAXHaTa cbbrpaemocr;
*  MNPeoCTOMHOCTABAHE Ha BaNyTHUTE B3EMaHMA MO BaNlyTEH KypC Ha CbOTBETHATa BalyTa KbM
[aTtaTa Ha oTyerta.

TBProBCKU U APYTHU 33 IbIKEHUS

OnpepenAaHeTo Ha CnpaBegAnBaTa CTOMHOCT Ha TbPrOBCKM W APYrU 33a4b/KEHUA BK/IOYBA
CJIEIHOTO:
*  Mb/HA UHBEHTAPMU3aLMA HA 3a4b/IXKEHNATA KbM [aTaTa Ha OLLEHKa;
* OTKpPOABaHE Ha MPOCPOYEHUTE 33aLb/IKEHMA U OonpedenaHe Ha Ob/IKUMUTE NNXBU U
HEeYCTOMKY;
* MpPEeoCTOMHOCTABaHE Ha BaNyTHWUTE 3a4b/IKEHUA MO BaJyTeH Kypc Ha CbOTBETHAaTa Ba/syTa
KbM [aTaTa Ha oT4yeTa.

8.2 OnpenensiHe Ha cripaBeiMBaTa CTOMHOCT

HAaKom oT cyeToBOAHUTE MOAUTMKN M OMNOBECTABAHMA Ha rpynaTa M3MCKBAT OL,eHKa Ha cnpaseainsu
CTOMHOCTM 332 GPUHAHCOBU M 338 HEPMHAHCOBU aKTUBM U NaCUBMU.

KoraTo oueHsABa cnpaseanBaTa CTOMHOCT Ha aKTUB MM NacuB, rpynaTta M3nosissa Habawgaemu
[AAaHHM, OOKONKOTO TOBa € Bb3MOXHO. CnpaBeaiMBuUTe CTOMHOCTU Ce KaTeropmsmpar B Pas/iMyHu
HMBA B MepapxmATa Ha CnpaBeaIMBUTE CTOMHOCTM Ha Bas3aTa Ha BXoAAlWMTe AaHHU B TEXHUKMKTE 33
OLeHKa, KaKTo cneaBa:

* HuBo 1: KOTMpPaHM LEeHM (HEKOPUTMPAHW) Ha aKTUBHM Na3apu 3a CXOAHW aKTUBU UM NACUBM.

* HuBOo 2: BXOAALLM AAHHU PA3AMYHU OT KOTMPAHU LEHU, BKAOYEHM B HMBO 1, KOMTO, NpAKO
(T.e. Kato ueHW) wnAM KocBeHOo (T.e. MOSy4YeHW OT LEHM), ca AJOCTbMHU 3a
HabslogaBaHe 3a akTMBa MM NacuBa.

* HuBO 3: BXOAAWM AaHHM 33 aKTMBA MM NacuBa, KOMTO He ca 6asmpaHu Ha Habawogaemu
nasapHu gaHHn (HeHabaogaemm BXOASALWM OAHHK).

AKO BXoaAwWMmMTe AaHHW, N3N0A3BAHU 33 OLLeHKA Ha cnNpaBeaanBaTa CTOMHOCT Ha aKTMBA UAN nacumea,
MOraT Aia Ceé KaTeropmsnpat B pa3/iIMtdHN HUBa OT ﬁepavamTa Ha cnpaBeganeuTe CTOVIHOCTM, TOraBa
OUeHKaTa Ha cnpaseasinBaTta CTOMHOCT ce KaTeropusnpa B HelMHaTa UANOCT B TOBa HUBO OT
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MepapxuaTa Ha cnpasBea/iMBUTE CTOMHOCTW, YMATO BXOAsALLA MHPOPMaLMA e OT 3HayeHue 3a
LANOCTHATa OLEHKa.

[aaeH GVMHAHCOB aKTMB MW NacuB ce Knacuduumpa Ha Hall-HUCKOTO HMBO Ha 3HaYMMa BXoasAlla
MHPOPMaLMs, N3MON3BAHA 33 ONPeAEeNsHEeTO Ha CNpaBesanBaTa My CTOMHOCT.

lpynaTa npusHaBa TpaHchepu MexKay HMBaATa Ha MepapxusaTa Ha CrnpaBen/IMBUTE CTOMHOCTU KbM
KpasA Ha OTYETHUA Nepuoa, Npe3 KOWTOo e CTaHa/a NpoMAHaTa.

®UHAHCOBUTE aKTMBU M NACUBW, OLLEHABAHM MO CNpaBeA/iMBa CTOMHOCT B OTYeTa 3a GMHAHCOBOTO
CbCTOSIHME, Ca TPyNUpaHuM B cnegHUTe KaTeropuu cbobpasHo lepapxusaTa Ha crnpaBen/vBaTa
CTOMHOCT. He e BKAtoYeHa MHOpMaLLMA 3a cripaBeaMBUTE CTOMHOCTU Ha OHe3M PUHAHCOBU aKTUBM
M NacuBM, 32 KOUTO PbKOBOACTBOTO CMATA, Y€ NMOCOYEHMTE B CbOTBETHUTE NPUIOKEHMA NPEHOCHU
CTOMHOCTM e pasyMHOo NpubnKeHMe Ha cnpaBegnmBaTa UM CTOMHOCT.

31 pekemspu 2022 r. Huso 1 HuBo2 Hwuso3 06wo
. . (‘000) (‘000)
(‘000) BGN  (‘000) BGN BGN BGN

AKTMBMU

KanuranoBu uHCTpyMEHTH, OLIEHSIBAaHU 110

CIpaBeUINBa CTOHHOCT Ipe3 neyanonuTe u - - 1549 1549

3aryoure

HeTHa cnpaBeg/mMBa CTOMHOCT - - 1549 1549

Kbm 31.12.2022 r. gpy»KecTBaTa B rpynata nputerkaBaT 60pCcOBO Tbpryemu akuum u aanose B
WMHBECTULUMOHHN doHaoBe. [Nopaam iMnca Ha akTMBHA TbProBusi C 60PCOBO TbPryeMMUTe akL MU, KbM
[JaTaTa Ha OoTYyeTa Te ca OLLeHEeHU Ype3 M3M0A3BaHe HAa MeToda Ha HeTHaTa 6banaHcoBa CTOMHOCT Ha
aKTMBMUTE Ha ApYyKecTBaTa eMUTEHTU. [laHHMTE 33 OLLEHKA Ha aKuMuTe ca B3eTH OT NybnKyBaHUTe
OT ApYyrKecTBaTa EMUTEHTU MEXOUHHM GMHAHCOBM OTYETHM 33 NOC/IeAHOTO TpMmeceuyme Ha 2022 .

Kbm 31.12.2022 r. pbKOBOACTBOTO € NPELEHU/IO, Ye CTOMHOCTTa Ha npnaobusaHe Ha AanoBeTe B
WHBECTULMOHEH GOHA € pa3syMHO NpubANKEHNE Ha CNpaBea/IMBaTa MM CTOMHOCT.

Mpe3 2022 r. ABUKEHMETO Ha aKTUBUTE, OTYMTAHU HA HUBO 3, e KaKTo cneaBpa:

(000) BGN Kanuranosu
HHCTPYMEHTHU
Canpgo kbm 31.12.2021 -
Mpuoobutn 4202
OcBoboaeHun -
TpaHcdep oT 1 B Apyru rpynu -
OTueTeHn neyanbu 1 3arybu BcieacTsme Ha NpeoLeHKu /Heto/ (2 653)
Cango kbm 31.12.2022 1549

9. IlonmuTHKM U IPOLEAYPH 32 YIIPABICHUE HA KallUTalIa

KanutanbT Ha BCAKO ApPYKeCcTBO € pasmepa Ha cobCTBEHMTe CpeacTBa, KOWTO e Heobxoaum 3a
NMOKPMBaAHE Ha PMUCKOBE, Bb3HMKHA/IM BbB Bpb3Ka C obuuyaliHaTa my gdeiHocT. Tol ce sBsABa
HeobxoaMMUAT bydep, KOWTO rapaHTUpa M3MNbAHEHMETO Ha MNOEeTUTE aHraXMMeHTU npej
KOHTpAreHTUTe Ha ApYy)KecTBaTa B rpynaTta M € M3pa3 Ha aHraKMpPaHoOCTTa Ha cobCcTBeHUUMTE B
CTONAHCKUTE NPOLLECH.

LlennTe Ha rpynaTta BbB BPb3Ka C yNpaBaeHUe Ha KanuTana ca:
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* [a ocurypm cnocobHOCTTa Ha Apy»KecTBaTa B rpynaTta a NpoAb/KaT Aa CbLLEeCTBYBaT KaTo
AeWCTBaLLM NpeanpuaTms;

e [ cnasBa perynaTopHUTE U3UCKBAHUS;

* [a ocurypu afekaTHa PeHTabMAHOCT 3a aKLUMOHepwuTe, KaTo onpedena LUeHaTa Ha
NPOAYKTUTE U YCAYTMTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynaTa ynpaB/ABa CTPyKTypaTa Ha KanuTana v npaBu HeobxoaMmmuTe NONpaBKu B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMUYECKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE aKTUBM.
3a Aa NoAAabprKa M KopurMpa KanutanoBaTa CTPYKTypa, rpynata mMoXKe Aa NPOMEHW CymaTta Ha
OAMBUAEHTUTE, U3NNALLAHM HA aKLUMOHEPUTE, 4@ BbPHE KanuTaa Ha aKLMOHepuTe, 4a eMUTUPA HOBM
akuMM UM da Npoaaae akTMBM, 33 4a HaMa M 3ab/IIKEHUATA CU.

FpynaTa HenpeKkbCHATO CNeam 3a afeKBaTHOCTTa Ha Kanutana cv M Ha Tasu 6asa ce npasaT
NPeLEeHKM B KaKBa HaCoKa Le e 6bAeLoTo Pa3BUTME, KakbB € NOTEHLMANbT Aa ce NnoemaT PUCKOoBe,
cpelly CbOoTBETHATa Bb3BPbLLAEMOCT.

B cnyuyait, ye KanutanosaTa 6a3a cnagHe A0 KPUTUYHWUTE CTOMHOCTM, YNPaBUTE/IHMA OpraH Ha
rpynata He3abaBHO yBe4OMABA aKLMOHEPUTE CU 3a Cb3Aanata Ce CUTyaumsa 1 3a MePKUTE, KOUTO
cnepBa fa 6baaT npegnpuetn B Tasu Bpb3Ka — yBe/AMYaBaHEe Ha KanuTana, orpaHuyaBaHe Ha
PUCKOBETE OT AeMHOCTTa, Ha KOWUTO € M3/10XKeHa rpynaTa u ap.

Mpe3 npeAcTaBeHUTE OTYETHM NEPUOAN HAMA NPOMEHU B LEANTE, NOAUTUKUTE UM NPOLECUTE NO
OTHOLLIEHME Ha YNpaB/JEHMETO Ha KanuTana Ha Apy»KecTBaTa B rpynara.

10. JIpyru cbliecTBeHU BBIIPOCH

Edexr ot Bupyca SARS-CoV-2 u nannemusita or COVID 19 Bepxy aeitHOocTTa Ha rpynara
npe3 2022 roguHa

PbKOBOACTBOTO CUUTA, Ye naHgemmaTa oT COVID-19, orpaHmnyeHmATa U MEPKUTE BbB BPb3Ka C Hes,
He ca OKa3a/nu BAMAHME BbpPXY AENHOCTTa Ha rpynaTa npes 2022 .

[pyecTBaTa B rpynaTa ca npegnpvenn BCUYKM HeEobXoANMMM MepKHM, 3a Aa rapaHTMpaT 34paBeTo
M 6e30MacHOCTTa Ha CBOWUTE C/AYXKUTENM, 32 A3 MOXe A3 Ce OCbLLEeCTBM HEMNpPeKbCHATOCT Ha
paboTaTa, CbOTBETCTBALLA HA TEKYLLMTE Pery/laTopHU 3a4b/IKEHUA.

JpyxecTBaTa B rpynaTa He ca Ce Bb3N0/13Ba/ M OT UKOHOMMWYECKM U COLMANTHU MEPKN, BbBEAEHN OT
NpaBuUTENCTBOTO Ha PenybanKka Bbarapua BbB Bpb3Ka ¢ naHaemmaTa ot COVID-19.

Edextu BbpXy Apy’KECTBOTO OT KIIMMAaTUYHU BBIIPOCH

He ce o4aKkBaT Npekun 1 HenpeKkn edpeKkTr, Bb3MOXKHM Bb3AENCTBUA BbPXY AEWHOCTTA Ha rpynaTa oT
MapuKKOTO crnopasymeHve M EBpOMEncKMsA 3aKOH 3a KauMmata /BK/. BbpXy CEKTOpa, B KOWTO
onepupa rpynarta, NoeT aHra’*kKMMeHTU Ha CTpaHaTa, BK/. edekTu oT MnaHa 33 Bb3CTaHOBABAHE U
pa3BuTUE NpeacTaBeH oT bbarapua/.

HAama gaHHKM 332 emUCUH NMAapPHUKOBU rasoBe, KakTo U HE Ca npeanpunemaHm AEI‘/JICTBMFI OT rpynata 3a
VILI,EHTVId)MLl,MpaHe N pewaBaHe Ha BbBMPOCK CBBP3aHU C KAMMATUYHU NPOMEHUN, NoeTu
dHIFaXMMEeHTU N O4aKBaHU B'b3,£l,el71CTBVIFI BbpXy rpynata.

Hama gaHHU 3a Bb3AelcTBME BbPXY AEMHOCTTa Ha rpynata npes 2022 r. n ehpeKkTn BbpXy AeNHOCTTa,
BKJ/l. PUCKOBE OTHOCHO 3a6aBAHE UM HEBB3MOXKHOCT 3a CbbMpaHe Ha B3eMaHUA OT KOHTPAreHTw.
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Edexrt ot Boenen kondmukr B EBpona

Ha 24 ¢espyapwn 2022 r. Pyckata degepauma npegnpue BbOpb)KeHa MHBAsuA B YKpaiHa. B
pes3ynTaT, B c/ieagalmnTe gHM Ha Pycma 6axa HaNoXKeHM MKOHOMUMYECKM U GUHAHCOBU CaHKUWUM OT
EBponenckua cbos 1 peamua 4pyrn cTpaHn, KoMTo ocBeH edekT Bbpxy camaTa Pycusa, ce ovakBa B
CpPenHOCPOYEH U ObATOCPOYEH MJIaH Aa MMAT BceobxBaTeH HeratMBeH epeKT BbpXy CBETOBHaTa
MKOHOMMKA M MOYTUM BCAKa chepa Ha obuiecTBeHUA KMBOT. [pynaTa HAMA aKTUMBM B 3acerHatute
CTPaHM M HAMA NPEKM B3aMMOOTHOLUEHUNA C KOHTPAreHTW OT Te3U CTPaHMU. Tbi KaTo CUTyaumsaTa e
MHOFO AMHaMM4YHA, PbKOBOACTBOTO HE MOXe [a HanpasuM AOCTaTb4yHO Ao0bpa nporHosa 3a
KONMYECTBEHOTO Bb34ENCTBME HA KpusaTa BbpXy PUHAHCOBOTO CbCTOAHME Ha rpynaTta, HO e
npegnpueno HeobxogMmuTe MEPKMU 3a Aa OrpaHuyYM MNOTEHUMaNHUTE HeraTuBHW epeKkTn U aa
3alMTU UHTEPECUTE Ha 3anHTEepPecoBaHUTE N1LA (aKLUMOHEPW, KOHTPareHTH 1 ap.).

Amnamus Ha MaKpOUKOHOMHYECKATa Cpclaa

Mpe3 2022 r. Bb3CTaHOBABAlLATA Ce OT NaHAEeMUATa CBETOBHA MKOHOMMKa belle nsnpaseHa npeg,
HOBM PUCKOBE OT CKOKA Ha LEHWUTe Ha eHeprusaTa cfes HaxNyBaHeTO Ha Pycua B YKpailHa.
KOH(NMKTBT M3cTpensa ueHute Ha netpona Ao 100 gonapa 3a 6apen npes nbpsBaTa NOMOBMHA Ha
roavHaTa v npeaussBMKa TPYCOBE Ha NasapuTe, Cb34aBalkM PUCK OT HOBA Bb/1HA OT LIEHOBM HaTUCK
Ha ¢oHa Ha Beye BMCOKaTa MHPNaAUMA. MOBULLIABAHETO HA JIMXBEHUTE NPOLLEHTU OT LeHTpaNHUTe
6aHKM NO CBETa C LieN orpaHnYaBaHe Ha MHbNaumMATa 4oBede A0 CPAaBHUTENIHO HOPMaIU3MpPaHe Ha
LEeHWTe Ha ropuBaTa npes BTOpaTa NO/JI0BMHA HAa rogMHaTa.

OyvakBaHUATa Ha MeayHapoaHua BanyTeH GpoHA ca ecKanaumaTta Ha KOHPAMKTa B YKpaliHa Aa
AoBejie 0 ONYCTOWNTEHM MKOHOMMYECKN NoC/ieANLUM Ha CBETOBHO HMBO. OcBeH camua KOHMGANKT
M CaHKUMUTE, HANOMKeHW Ha Pycusa, oKasaxa 3HauMTeNHO Bb3AENCTBME BbPXYy CBETOBHaTa
WKOHOMMKA U GUHAHCOBUTE Na3apu CbC CTPaHUYHKN edeKTH 3a ApYyrn cTpaHn. O4akBa ce 3anaaHuTe
CaHKUMM Aa HaKapaT Pycua Aa OTK/JOHU olle noBeye cypoBu U padUHUPaHN NpoayKTH oT EBpona
Kbm A3unAa. CTpaxoseTe OT ecKanaums Ha KOHPAMKTa HaKapaxa UeHUTe Ha peauua CypoBUHU - OT
neTpona v rasa Ao nueHnuaTa, TopoBeTe U NPOMULLNEHUTE METan, Aa ce NoKadat. MoKkayBaHeTo
Ha UEeHWUTe OKasa edeKT B LenMA CBAT, KaTo Hali-Beye yaapu NoKynaTenHaTa cnocobHOCT Ha
CeMeliCTBaTa, 3a KOUTO Pa3xoAnUTe 3a XpaHa U eHeprua NpeacTaBAABaT Hali-3HAYMM AN OT TEXHUA
broaKer.

BoliHaTa ce oTpasu n Bbpxy 6barapckaTa MKOHOMMKa KaTo AoBeje A0 3abaBaHe BbB BEpUrnTe 3a
[0CTaBKa Ha CYPOBMHM M CTOKU U YBEANYM HECUTYPHOCTTA Ha AOCTaBKUTE M MAALLAHUATA MO TAX.
3apagm BUCOKUTE LeHU Ha eHeprusTa npes 2022 nHbnaumaTa y Hac bewe 13%.

Ctporute COVID orpaHuyeHuns B Kutain, o61iek4eHmn easa npes 4eKemMBpPU, CbLLO OKa3axa BAUAHME
B CBeTOBEH Mawab KaTto 3abaBuxa Bb3CTAHOBABAHETO Ha TbPCEHETO Ha MeTpPo. Bbnpeku ye ce
o4yakBa Kutai 6aBHO Aa ce Bb3cTaHOBM npe3 2023 r., HapacTBaHETO Ha CAy4yauTe Ha KOPOHaBUPYC
B CTPaHaTa M onaceHuMATa 3a rnobanHaTa peLecra BHACAT ronama 4033 HECUTYPHOCT B 6baeLLoTo
TbpCeHE Ha CTOKU. B oTroBop Ha HapacTeawma 6poit Ha caydyauTte Ha COVID B Kutaii, CALL, FOxHa
Kopes n AnoHua Hanoxuxa 3aabakuTtenHu tectose 3a COVID Ha nbTyBawmTe oT Kutaii.

Cnopeps, AaHHM Ha EBponeickaTta Komucua, MKOHoMMKaTa Ha EC Hanmsa B 2023 r. B no-gobpo
CbCTOSAHWME OT NMPOrHO3MPAHOTO Mpe3 eceHTa Ha 2022 r. Cnopes 3MMHaTa MeXXAWHHA NPOrHosa
NepcneKkTuBmMTe ca 3a NO-BUCOK pacTexK npe3 2023 r. — 0,8 % B EC n 0,9 % B eBpo3oHaTa. O4aksa ce
W ABeTe 30HM Aa n3berHart ¢ MaJIko TEXHUYECKaTa peLecusi, o4akBaHa B Ha4yal0ToO Ha roAMHaTa.
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Bbnpekn ToBa HebnaronpuATHUTE YCIOBMA OlLe ca Haauue. MNoTpebutennte u npegnpuaTUATa
npoAbAXKaBaT Aa Ca U3NpPaBeHW Mpen BUCOKU pasxodu 3a eHepruda, a ocHoBHaTa MHbnauma (c
U3KOYEHME Ha EHEepPrMaTa U HenpepaboTeHUTe xpaHW) NPoAb/AXKaBa Aa HapacTBa Npes3 sHyapw,
2023 r., KOETO AOMbJHMUTENHO NOAKOMNaBa NOKynaTeAHaTa CNOCOBHOCT Ha AIOMaKMHCTBaTa. Tbih KaTo
MHONAUMOHHMAT HATUCK NPOADB/XKaBa, 3aTAraHeTo Ha napuyHaTa MO/IMTMKA Cce O4YaKBa Aa
NPOABAXKMN, KOETO CMbBa CTOMNAHCKATa AeMHOCT U MHBECTUUMMUTE.

MpPOrHo3mMpaHMAT pacTeXk B 3MMHATa MeXAMHHa nporHo3a ot 0,8 % B8 EC 3a 2023 r. HapacTBa Ha
1,6 % 3a 2024 r. 3a bbarapua ce o4akBa pactex oT 1,2% npe3 2023 r. n 2,5% npes 2024 r.

MporHosHaTta nHonauma B bbarapua 3a 2023 roanHa e 7,8%. OyakBaHuATa ca npes 2024 rogmHa T
OOMbAHUTENHO Aa NagHe 4o 4%, Tbi KaTo AMHaMUKaTa Ha LEeHUTE Ha XpaHuTe Wwe otcnabea.

KpaTKocpouyHuTe MnokasaTenu M [aHHWTe npeanonarat, vye WHdAaumsaTa LWe Hamanaga, Ho
NOCTENEHHO, Tl KaTo MHPMAUMATA Ha LLEHMUTE Ha YCAyruTe We Npoab/iKu. B ycnosBusaTa Ha cBUT
nasap Ha TpyZda Ce O4YaKBa 3anjatuTe Aa NpoAb/KaT Aa pacTaT CUMAHO M Aa noAAabprKaTt
noTpebneHNeTo Ha AOMAKMHCTBATA.

PBHbKOBOACTBOTO OLEHA KaTo J,0CTa BEPOATHO NOBMLLABAHETO HA PAa3XxoamTe Ha rpynaTa 3@ BbHLIHM
ycnyrn m Tpya npes 2023 r., HO He Npegnosara CblecTBeHN NPOMEHM B AEWHOCTTA Ha rpynaTa ¢
orfies, Ha CblLUEeCcTBYBaLLATa KbM MOMEHTA CUTYaLUA.

11. Cp0uTHsA cien garara Ha OT4YeTa

He ca Hactbnuau cbbutnAa cnep Kpaa Ha OTYETHWUA Nepuos, KOMTO Aa HanaraT AOMbAHUTENHM
KOpeKLMKN 1U/Unm onosecTABaHUsA BbB GUHAHCOBUA OTYET Ha rpynaTta 3a roAMHaTa, NPUKAYBaLLA
Ha 31 pekemspu 2022 .
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rOAVLLEH KOCONUAUPAH AOKNAL, 3A AEMHOCTTA
3a roguHara, 3asbpuiBawa Ha 31.12.2022

HacToAawmaT rogmiieH Aoknag 3a aeliHocTta Ha ,,Ckyebp Kiob Mponbptuc” AL (FpynaTa) npeacrass
KOMEHTap M aHanAu3 Ha ¢MHAHCOBUTE OTYETM W Apyra CblecTBeEHAa WMHPOpPMauMA OTHOCHO
OUHAHCOBOTO CbCTOSAAHUE M pe3ynTaTUTe OT AeNHOCTTa Ha pynaTta. Tol cbabpXKa MHPOopmaumAaTa
no u4n. 39 ot 3aKoHa 3a cyeToBOACTBOTO, Y. 100H, an.7 oT 3aKoHa 3a NyH6AMYHOTO NpegnaraHe Ha
ueHHM KHuKa (3MMUK), Kakto u MpunoxeHns Ne2 u No3 oTt Hapegba Ne 2 Ha KomucusaTa 3a
¢du1HaHCcoB Hap3op.

I O6wa nHdpopmauyma 3a MKOHOMMUYECKATA rpyna

®duHaHcoBMAT oTyeT Ha rpynata ,Ckyebp Kb Mponbptuc” AL (,Mpynata”) 3a roauHaTa,
npukaoyBalla Ha 31 aekemspu 2022 1., e oA06peH 3a U34aBaHe CbrNacHo peleHne Ha CbBeTa Ha
Onpektopute ot 28.04.2023 r.

»CRyebp Kiob Mponbptuc” AL ([pyxecTBOTO-maiKa) e 6bArapcko akUMOHEpPHO [pYXKecTBo,
ynparkKHsABa AEMHOCTTa CU Cbr1aCHO 3aKOHOA4ATeNCTBOTO Ha Penybaunka Bbarapua. YupeaeHo e 3a
HeonpegeneH cpok Ha 04.05.2020 r. JpyKecTBOTO e BNMUCAaHO B TbProBCKMA PerucTbp U perncrbp
Ha IpUOMYEeCKUTE LA C HECTOMNAHCKA Len, BogeH oT AreHuua no BnnuceaHuATa, ¢ EMK 206088646.

»CRyebp Kb Mponbptuc” ALl e cbC ceganuiue U agpec Ha ynpasneHue: rp. Coduna, paioH
»,Bb3pargaHe”, éyn. ,Togop AnekcaHapos” No 73,eT.1. ENeKTpOHHUAT agpec, e KaKTo c/ieasa:
info@square-cube-properties.com. OduumanHo peructpupaHata WHTEPHET CTpaHuua e
www.square-cube-properties.com.

OpyrKecTBOTO-MalKa e ny6anyHo no cmmcbaa Ha 4n.110 ot 3aKoHa 3a Nny6ANMYHOTO NpeasaraHe Ha
LeHHM KHuxXKa (3MMNUK) u e BnncaHo B perncrbpa, BogeH ot KomncnaTa 3a puHaHcoB Hagsop (KPH).

MpeameTbT Ha [AeWHOCT Ha [Ipy)KecTBOTO-MaliKa €: MOKyMKa Ha HeaBMMXUMM MMOTM 3a
CTPOUTENCTBO, MPEYCTPOICTBO, npenpodarkba, oTAaBaHe NOA HaeM M /IM3MHI, ynpasBaeHUe U
Noa4pPbXKKAa Ha HEABMXMMKM MMOTM M CBbp3aHaTa C TAX MHOPACTPYKTYpa, apXUTEKTYPHMU,
WHXKEHEePHN U HaA30PHU AEeNHOCTM, CTPOUTENHO-MOHTaXKHN paboTu, NnpuaobusaHe Ha y4acTva B
APY*KeCTBa, pasBMBalM AEWHOCT B 06/1acTTa Ha HEABMMUMW MMOTUTE M NPEeAOCTaBAHETO Ha
BCAKAKBU YC/NYrM, CBbP3aHN C HeABMKMMUTE MMOTU, NPUAOOBMBAHE Ha yyacTUsA B APYNKeCTBa,
pa3BuMBally AeNHOCT B Apyrn busHec cdhepu, ynpaBaeHUe Ha aKTUBU M UMYLLECTBO, TbProBCKO
NpeAcTaBUTENCTBO U MOCPeAHUYEecTBO, NpuaobuBaHe, ynpaB/ieHMe W NOKYNKo-npoaaxkba Ha
yyacTusa B 6bArapcky 1 YyXKaecTpaHHU PUANYECKU N1Mua, NPUAo6MBaHE U MHBECTULMKN B LLEEHHU
KHUXKa U Apyrn GMHAHCOBU MHCTPYMEHTU, CAENKM C MHAYCTPUAIHA U UHTENEKTyaIHa COBCTBEHOCT,
KaKTO M BCAKAKBA Apyra CTONaHCKa AeWHOCT, He3abpaHeHa OT 3aKoHa. AKO 3a HAKOA OT MOCoYeHuTe
AEWHOCTU Ce U3MCKBA INLEH3, PErMCTPaLLMA U Ap., CbLLaTa LWe Ce OCbLLECTBABA C/ies, NoJ/ly4aBaHeTo
Mmy.

OcHoBHaTa AeWHOCT Ha [pysKecTBOTO-maiKa lWe 6bae cBbp3aHa OCHOBHO C YyMpaB/JeHWE Ha
ObLUEPHN APYXKeCTBa, Cb3AaBaHM 33 U3MNbJAHEHUETO Ha BCEKU OTAeNeH UHBECTULIMOHEH MPOEKT,
KOWUTO LLIE OCHLLECTBABAT MHBECTULMUMN B HEABUKMMU UMOTU, CTPOUTEICTBO Ha KUIULLHK Crpagm U
nocneagalla Npoaaxkba Ha Xuauua.

Kbm 31 gekempu 2022 r. KanuTtanbT Ha ,,CKyebp Kiob MponbpTtnc” ALl e 8 pasamep Ha 5052 000
NB., pasnpegeneH B 5 052 000 6poAa 06MKHOBEHM NOUMEHHU Be3HANINYHWN aKLUUK C NPaBo Ha eauH
rnac u c HomuHaaHa cToHocT 1 nB. BCAKa egHa. BcaKa akuua Ha [py*KecTBOTO AaBa NpaBo Ha eAunH
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rnac 8 O6uWoTO cbbpaHMe Ha aKUMOHepuTe, MPaBo Ha AMBUAEHT U Ha NIMKBMAALMOHEH AAN,
NPOMOPLMOHANHN C HOMUHANHATA CTOMHOCT Ha aKkuuMATa. MpPaBOTO Ha rnac Bb3HMKBA C Mb/HOTO
M3nnawaHe Ha EeMWUCUMOHHaTa CTOMHOCT M BNKUCBAaHETO Ha [lpy»KecTBOTO, CbOTBETHO Ha
yBe/IMYaBaHeTO Ha KanuTana, B TbproBCKMA perncrobp.

AKuMnTe Ha [py*KecTBOTO-MalKa ca AOMNyCHaTU A0 TbProBMA Ha peryampaH nasap — ,bbarapcka
¢doHgoBa 6opca“ ALl c 6opcos kKoa SQC.

AKuMoHepHa cTpyKTypa Kbm 31.12.2022 r.:

. 235 Holdings Limited — 59.98%

. STAK FXLTD - 32.15%

. Opyrv topnandecku nnua — 6.26%
. dusnyeckn amua - 1.61%

Kbm 31.12.2022 r. cnegHUTE akKUMOHEPU NPUTEXKABAT Hag, 5 Ha CTO OT akKUMMUTE C NpPaBO Ha rnac B
,Cryebp Kiob Mponbptnc” AL:

. 235 Holdings Limited — npwute)kaBa 59.98% oT rnacosete B 006LWOTO CbbpaHWe Ha
LdpyxecTBoTO.
. STAK FX LTD — nputekaBa 32.15% oT rnacoseTe B 06W,0TO cbbpaHue Ha [py*KecTBoTo.

[py*KecTBOTO He NpUTEXKaBa COHBCTBEHN aKLMW.

[py*KecTBOTO-MalKa He npuTexKaBa COBCTBEHN aKLUUM.

Opranu Ha akKIIMOHEPHOTO JIPY>KECTBO, YIIPABICHUE U MPEACTABUTEICTBO
[py*KecTBOTO € C eAHOCTENEHHA CUCTEMA Ha ynpaB/eHue.

CbcTaBbT Ha CbBeTa Ha aMpekTopute Ha ,,CKyebp Kiob Mponbptuc” AQ kbm 31.12.2022 . €:

. Mapwuiika /lateBa
. Tpaliue 34paBKOBCKU
. tOnnaH ApabagKuiicku

LpyXecTBOTO ce npeacTaBasBa M ynpaBaaBa OT TPMMaTa yseHoBe Ha CbBeTa Ha AUPEKTOPUTE,
nootaenHo. MaHgaToT Ha CbBeTa Ha AUpeKTopuTe U3Tn4ya Ha 24.06.2027 r.

[0 29.06.2022 r. CQl e 6un B cbeTaB: Togop Togopos, MeTtbp MeTpos, BeHumcnas Jasnaodod.

Kbm 31.12.2022 r. cnncbYHUAT Bpoii Ha NepcoHana B ApyHKecTBoTo e 4 cayxutenm (2021 r.- 4).

1.CtpyKTypa Ha MKOHOMMYecKaTa rpyna

1.1. [OpyKecTBo-maiika

ToBa e APY)KeCTBOTO, KOETO KOHTPOAMpa eAHO WAM MnoBedye ApYyrv OPYXHKecTBa, B KOUTO e
nHBecTupano. MpuUTerkaBaHETO Ha KOHTPOA O3HayaBa, Ye MHBECTUTOPDHT € U3NO0MKEH Ha, UM MMa
npaBa BbpXy MPOMEH/MBATA Bb3BPbHLLAEMOCT OT HErOBOTO y4yacTMe B APYKECTBOTO, B KOETO e
WMHBECTUMPAHO, KaKTO M MMa Bb3MOMKHOCT [la OKaXe Bb3JeNCTBME BbpPXy pasmepa Ha Tasu
Bb3BPbL,AEMOCT MNOCPEeACTBOM CBOWTE MPABOMOLLMA BbpXy MpesnpuaTMeTo, B KOeTo e
WMHBECTUPAHO.
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OpyectBoTo-maiKa , CKyebp Kiob Mponbptuc” ALl e 6barapcko apyxkecrtso. Apy*KecTBOTO —
MaiKa HAMa PerMcTpupaHn KNoHoBe M/Unun NpeacTaBUTENCTBa B CTPaHaTa UM Yy>KbMHa.

1.2. [ObwepHo ApyXKecTBo

AbuiepHo ApyKecTBO e TaKoBa APY)KecTBo, Mau apyra dopma Ha npeanpusaTve, KOeTo ce
KOHTPO/IPA AMPEKTHO UM UHONPEKTHO OT APYKECTBOTO — MaliKa.

AbliepHUTe ApYKECTBa Ce KOHCONMAMPAT OT AaTaTa, Ha KOATO ePEKTUBHUAT KOHTPOA € NpuaobuT
oT lpynaTa, U CNMpaT Aa Ce KOHCONMAMPAT OT AaTaTa, Ha KOATO ce MpuMema, Ye KOHTPOAbT e
NPeKpaTeH M e NpexBbp/ieH U3BbH [pynaTa. 3a TAXHATa KOHCOAMAAUMA Ce Nnpuaara MeToabT Ha
Nb/iHaTa KOHCOAMAAUMA.

Kbm 31.12.2022 r. ApYKECTBOTO MaiKa YNparKHABA KOHTPOJ1 MO JIMHUA Ha NPAKO yyacTue (Hag 50%)
B KanuTasnTe Ha CNeAHOTO AbLLEPHO APYIKECTBO:

[OvblepHo apyKecTBo Mpsk nputexaren MpoueHT Ha npuTexKaHue
- ,,Ckyebp Kiob BeHubpc” EOO ,,CRyebp Kiob Mponbptuc” AL 100.00%

»CRyebp Kiob BeHubpc” EOO/L e 6bArapcKko apy:Kectso yuypeaeHo npes 2020r., perncTtpupaHo B
Tbprosckua pernctbp ¢ EMK 206242592, MNpeameTsbT Ha gelHoCT Ha ,,Ckyebp Kiob BeHubpc” EOO/,
e: CTpouTencTso Ha HeABUXMMMN UMOTU; MOKYNKO-NpoAaxba Ha HeABUMKMUMU MMOTU; yNpasBaeHne
Ha HeABUXMMU MUMOTU; NPEAOCTaBAHE HA YCAYTU, CBbP3aHM C YNPABIEHNETO HA HEABUXMMU UMOTH
M CTPOUTENCTBOTO; TbPrOBUA CbC CTPOUTENHM MATEPUANU; APXUTEKTYPHU U AN3ANHEPCKU YCAYTU U
KOHCYyNTaumMun; npuaobueaHe, ynpasBaeHMe W MOKYMNKO-npoaarkba Ha yyactua B O6bArapcku u
YYXKOECTPAHHU OpUAMYECKN NNUA; NpuaobrBaHe M MHBECTULMM B LUEHHU KHUXKA UM ApYru
OUHAHCOBU MHCTPYMEHTU; MUHBECTULNM B OBIFAPCKU U YYKAECTPAHHU KOJIEKTUBHU MHBECTULMOHHM
CXemu, AOroBopHu GOHA0BE U APYrM UHBECTUUMOHHM POHAOBE; CTPATENMYECKO M YNPaBAEHCKO
KOHCYNTUPaHe, yNpaBAeHMe Ha MPOEKTU; KOMUCUOHHWU CAENKMW; BbTPELHO M BbHLWHOTbLPrOBCKA
AeNHOCT, TbProBCKO NpPeAcTaBUTENCTBO U MOCPEAHMYECTBO, KAaKTO W BCAKO Apyra CTomnaHcKa
AerHocT, HesabpaHeHa OT 3aKoHa. B cnyyai, ye 3a HAKOSA OT AEWHOCTUTE Ce U3UCKBA JINLIEHS,
perncTpauma u T.H.,CblLLATa We Ce OCbLLEeCTBABA C/ied Noy4aBaHETO My.

[ py*ecTBOTO e CbC ceaanmile v agpec Ha ynpasaeHune — rp. Coous, byn. ,, Togop AnekcaHapos” Ne
73.

[pyecTBOTO ce ynpasnsga u npeactasnssa oT Mapwuiika /laTesa.

Pe3ynrartu ot neiiHOCTTA

Mpes 2022 r. ,Ckyebp Kiob Mponbptuc” AL ce e npuabp>Kai KbM OCHOBHUTE LLeJIN Ha CBOETO
Cb3[aBaHe, a3 MMeEHO Ja OCMUrypaABa: HapacTBaHe CTOMHOCTTAa Ha WMHBECTUUMATA 33 CBOUTE
AKLMOHEpPM N BMCOKA TeKyla AOXOAHOCT 3a TAX, MPO3PaYHOCT B YNPAB/JEHUETO Ha APYHKECTBOTO,
3aLMTa HA AaKUMOHEPHUTE NPaBa U PABHOMOCTAaBEHO TPETUPAHE HAa BCEKM aKLUMOHEp. 3a nocTUraHe
Ha Te3M OCHOBHM LLE/IM € HAaCOYEeHa LiANaTa ONepaTMBHA AENHOCT Ha 4 PYKECTBOTO, HAMMPALLA U3pas
B MHBECTULMOHHATa My MNOAUTMKA. YNpaBAABaAWMTE M3rpa)kgaT MHBECTUUMOHEH nopTtdenn or
TaKMBA aKTMBMU, KOMUTO Aa OTrOBapAT Ha CAe4HUTE KPUTEPUUN:

* ocurypsBsaT BUCOK 40X0A4;

*  MmaT 6bp3a NMKBUAHOCT:
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*  WMa Bb3MOXXHOCT 3a TAXHATa TeKyLlla Unanm nepnognyHa oueHKa,

YnpasaasawmTe Mpynata KOHTPOIMPAT CTPOro pasmepa Ha 3afb/IKeHMATa U B3eMaHMATa, KaTo ce
CTPEMAT CbLLUTE MUHUMAHO A3 BAUAAT BbPXY CTOMHOCTTA Ha COBCTBEHUA My KanuTan.

lpynata 3aBbplusa 2022 r. cbe 3aryba B pasmep Ha 2 761 xua. nB., cnpaAmo 3aryba 46 xua. niB. 3a
2021r.

BanaHcoBaTa CTOMHOCT Ha aKTUBKUTE Ha pynaTa e B pa3mep Ha 2 248 xun.ns. , cnpamo 5 000 xmn.ns..
3a 2021 r. Bcekn eanH eN1eMEHT OT TAX € TOYHO OTYETEH.

N3cnenoBarencka v pa3BoiiHa 1EMHOCT

[py»KecTBaTa OT rpynaTta He oCcblLecTBABaT AeCTBMA B 06/1acTTa Ha Hay4YHOM3C/ea0BaTeIcKaTa U
pa3BoOlHATa AENHOCT.

Hannunero Ha KJIOHOBE Ha IPEIIIPUATHETO

[pyKecTBaTa OT rpynaTta HAMAT PErMCTPUPAHN KNOHOBE.

Edexr ot Bupyca SARS-CoV-2 u nannemusita or COVID 19 Bepxy AeifHOcTTa Ha rpynara
npe3 2022 roguHa

PbKoBOACTBOTO CuYMTA, Ye NnaHaemmnATa oT COVID-19, orpaHmMyeHnATa U MepKuTe BbB BPb3Ka C Hes,
He Ca OKa3a/in BANAHME BbPXY AeWHOCTTa Ha rpynaTta npes 2022 r.

PbKOBOACTBOTO Ha rpynarta e npeanpueno BCUUYKM Heo6XoAMMMN MepKHn, 3a 4a rapaHTMpa 34paBeTo
M 6e30MacHOCTTa Ha CBOWUTE C/AYXKUTENM, 33 Aa MOXe Aa Ce OCbLLEeCTBM HernpeKbCHaTOCT Ha
paboTaTta, CbOTBETCTBALLA HA TEKYLLMTE PErYaTOPHU 3a4b/IKEHMA.

Opy»ectBaTa B rpynata He ca ce Bb3N0A3BaAN OT NKOHOMMUYECKM U COUMANHU MEPKU, BbBeaEeHHU
OT NpasMTencTsoTo Ha Penybsanka bbarapusa BbB Bpb3Ka ¢ naHgemusaTa ot COVID-19.

Edextu BbpXy rpynara OT KIMMaTHYHU BBIIPOCH

He ce ouyakBaT MNpeKM U Henpekn edekTH, Bb3MOXKHW Bb3AEWUCTBUA BbPXY AEWHOCTTa Ha
Apy»ecTBaTa B rpynata oT lMapusKKoTo cnopasymeHue M EBponenckua 3aKoH 3a Kaumata /BK.
BbPXY CEKTOPa, B KOMTO Onepupa ApYy>KeCTBOTO, NOETU aHraXKMMEHTM Ha CTpaHaTa, BKA. epeKTun oT
MnaHa 3a Bb3CTaHOBABAHE W Pa3BUTUE NpeacTaBeH oT bbarapusa/.

lpynaTa He OYaKBa CbLLECTBEHO GMHAHCOBO Bb3AENCTBME OT BbNPOCK CBbP3aHM C KAMMATa, BbpXy
HerosuTe onepauMu BK/. PUCKOBE OTHOCHO 3abaBAHE WM HEBB3MOXHOCT 3a cbbupaHe Ha
B3EMaHMA OT KOHTPAreHTu.

Edexr ot Boenen koHukT B EBporna

Ha 24 ¢eBpyapu 2022r. 3anoyHa BoeHeH KOHOAUKT mexay Pyckata depepaums n YkpanHa. B
CNeAcTBMe Ha KOETO HOPMa/IUTE TbPrOBCKU M MKOHOMUWYECKM OTHOLLEHWS C IBETE 3aCEerHaTh CTPaHu
CUNHO ce Hapywwuxa. Ha Pycusa 6sxa HafOXeHW MKOHOMMYECKM M (GMHAHCOBM CaHKUMM OT
EBponeinckus cbtos, U peauua Apyru CTPaHW, KOMTO Ce O4YaKBa B CPEAHOCPOYEH U AbATOCPOYEH
NAaH ga MmaT BceobxBaTeH HeratMBeH e¢peKT BbpXy CBETOBHATa MKOHOMWMKA U (MHAHCOBUTE
nasapu.

LpyxecTBaTa B rpynata HAMaT akTMBM B 3aCErHaTUTE CTPaHU U HAMAT NPEKM B3aMMOOTHOLLEHUA C
KOHTPAreHTn ot Te3n CTpaHu. Tbi KaTo CUTYyaUunUATa € MHOIro AMHaMn4Ha, pPbKOBOACTBOTO HE MOXKe
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[a HanpasuM A0CTaTb4YHO J06pa NPOrHO3a 3a KO/IMYECTBEHOTO Bb3AeNCTBME Ha BOEHHATA KpMu3aTta
BbpXYy PUHAHCOBOTO CbCTOSIHME Ha rpynara.

AHanm3 Ha MAaKPOMKOHOMHUYECKaTa cpesia

MNpes wusTeknata 2022r. BAOLWAaBaHETO Ha WMKOHOMMYEcKaTa ObOCTaHOBKA B CBETOBEH Mallab
npoab/iXKaBa [a Ce onpeaena oT HeraTuBHUTE edeKTM OT BUCOKATa MHGAUMA M B HAaCTHOCT OT Ta3u
Nnpu eHepruiHUTe CYpoBUHM, KAaKTO M OT MOJUTMKATA Ha CTPOrM NPOTMBOENUAEMUYHU MEPKU B
Kutaii. 3abaBsaHeTo Ha rnobanHaTa MKOHOMUYECKa aKTUBHOCT BOAM A0 U3BECTHO NMOHUXKaBaHe Ha
roguLWHMA PacTeXK Ha LLEHUTE Ha EHEPTUNHUTE CYPOBUMHU, a rnobanHaTta MHnauma ce ctabunmnsmnpa
Ha BMCOKWM paBHMWA. HeraTmBHO BAMAHME BBPXY WMKOHOMWMYECKATA aKTUBHOCT B €BPO30HaTa
npoab/iXKaBaT [a OKasBaT reono/IMTUYEecKaTa HeCcUrypHoCT M OrpaHUMYeHOTO MpeasiaraHe Ha
NPUpPOAEH ras, NnpeansBMKaHO OT MHBa3MATa Ha Pycua B YKpaliHa. Tesn npouecu BbB BbHLIHATA
cpepa npegnonarat otc/iabBaHe Ha BbTPELIHOTO TbPCEHE HA CTOKM M ycayrn, dopmupaHe Ha
HebnaronpuATHN LEHOBM YCNOBUA Ha TbProBWMs 3a CTpaHaTa WM B/OlWIABaHe Ha ycnoBMATa 3a
dUHaHCcUpaHe.

PbKOBOACTBOTO aHANN3MPA U CNean BCUYKM NPOMEHN U CbOUTMA C Len Aa onpeaeny 3alnTHU U
CTabMAN3aUMOHHM MEepPKM NpU C LUen Aa 3aluTU MHTepecuTe Ha 3aumHTepecoBaHUTe uua-
aKUMOHEPW, KOHTPAreHTN U Ap. U Aa CMEKYN HEeraTMBHUTE Nociaeamum OT BOEHHMA KOHOAMKT 3a
CBOATa AEMNHOCT.

Ienn Ha nkoHoMHueckara rpyna 3a 2023 roquHa

PbKOBOACTBOTO Ha lpynaTa cu e NOCTaBUAO CNeAHUTE OCHOBHU LLeAU, KOUTOo Aa 6baaT NocTUrHaTm
npes 2023 r.:

- aflekBaTHa PeHTabUNHOCT B CTOMHOCTTa Ha WHBECTULUATA 33 CBOUTE aKLIMOHEPWN M BUCOKA
TeKylla A0XOAHOCT 3a TAX,

- NpPO3pPayHOCT B YynNnpaBAE€HUETO Ha prnaTa, 3allnTa HA aKUMOHEPHUTE nNpaBa WU
PaBHOMOCTAaBEHO TPETUPAHE HA BCEKUN aKUNOHED,

- noAAbp)KaHe Ha CbOTHOLWIEHMETO Ha 3a4b/IXKEHMATA M B3eMaHUATa B MPOnopums, KOATo Aa
MWHUMUK3MPA BANAHMETO BbPXY pa3mepa Ha COBCTBEHMA KanuTan U oNTMMMU3MPa pa3smepa
Ha 06OPOTHUA KanuTan.

PbKoOBOACTBOTO Ha rpynata ynpasnafaBa CTPYKTYpPaTa Ha Kanntajia U npaBu HEO6XO,D,MMMTe nonpaBKku
B CbOTBETCTBUE C NPOMEHNTE B MKOHOMUNYECKATA obcTaHoOBKa U PUCKOBUTE XaPaAKTEPUCTUKU Ha
CbOTBETHUTE aKTUBMU.

[Ipensuxmano pazsutue Ha [ pymara

PbKOBOA,CTBOTO HE NpeABMKAA MPOMEHM B Pa3BUTUETO HA OCHOBHaTa AEMHOCT Ha [pyKecTBaTta oT
lpynaTa.

Wudopmarst o BbIPOCH, CBP3aHH C EKOJIOTHATA, CIYKUTEIUTE, 3a4UTaHeTO Ha TIpaBaTa
Ha YOBEKa, OopOara ¢ KOPYMHIHITA U TIOAKYIIUTE

M3BbplUBaHaTa OT APY*KeCTBaTa OT rpynaTa A4eMHOCT He OKa3Ba U He b1 foBena Ao HebnaronpuaTHo
Bb34eNCTBME BbPXY OKOMHATA cpena, eKOormMATa, KaKTo U BbpXy 34paBeTo M 6e3onacHOCTTa Ha
CnyKuTenuTe.

EcTtecTtBOTO, obxBaTa U obema Ha M3BbpLwBaHaTa oT pynaTa ,EI,el\;IHOCT He npegnonaara 3aBUCUMMOCT
Ha YNCNEHOCTTA U 3an/1alllaHeTO Ha NepCoHa/1ia OT TeXHUA NOA.
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[elHoCTTa Ha ApyXecTBaTa OT rpynaTa He OKa3Ba HeraTMBHO Bb3ZelCTBME BbpXy MNpaBaTa Ha
YOBEKA M He A0MNYCKa 3HaYMTEeNEH PUCK OT TAXHOTO HapyLlaBaHe.

Mpouecute Ha paboTa B [pynaTa npegnonaraT npenoTBpaTABAHE U HEAOMYCKaHe Ha Kopynuusa w
NoAKYNK, Cy4am 3a KOMUTO AOCera He ca YyCTaHOBEHM.

Baxnu C’b6I/ITI/15[, HACTBIINIH CJICA AaTaTa Ha U3TOTBAHC Ha q)HHaHCOBI/ISI OTYCT

He ca HacTbnuam cvbutua cnep paTtata Ha M3roTBsiHe Ha MHAHCOBMA OTYET, KOUTO 6uxa
pedneKkTMpanm BbpxXy pesyntaTta Ha rpynaTa npes caefBalina oT4eTeH nepuog,

Nudopmarust o wi. 187 1 ot Teproeckus 3akoH

Mpes 2022 r. He ca NpMAOOMBaAHM U MPEXBbPAAHM COBCTBEHM akuuu oT [pyrKecTBOTO-MaliKa.
lpynaTta He NpuTeXKaBa cOBCTBEHM aKLMKM OT KanuTtana Ha [py*KecTBOTo-MaliKa.

WNudopmarnms mo ui. 247, an. 2 ot TbproBckus 3akoH

HeTHuTe Bb3Harpa)kgeHua, nonydyeHn obuwo npes 2022 rogmHa oT 4ysieHoBeTe Ha CbBeTa Ha
AVpPEKTOpUTE, ca B pa3mep Ha 18 xun. ns.

B yctaBa Ha [py)KecTBOTO-MaliKa He ca npeaBUAEHW CrneuuanHu npaea, No cuaaTa Ha KoWTo
yneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE Aa NPUA06MBAT aKLMK U obavrauum Ha JpyKecTBoTo.

Mpe3 namunHanata 2022 r. uneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha [lpy*KecTBOTO UM CBbP3aHU C
TAX /IMLA HE ca CKJII0YBaAIN AOrOBOPU MO CMUCHA Ha Y. 240 6 oT TbpProBCKMA 3aKOH.

Kbm 31 gekemBpu 2022 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MMAT C/AedHMTE y4yacTuAa No
cCMUCbAa Ha un. 247,an.2, 1.4 o1 T3:

Mapuiika leopruesa JlateBa — usieH Ha C[l 1 U3NbAHUTENEH AUPEKTOP

1. MpuTexkasa NpsAKo / HENPAKO NOoHe 25 Ha CTo OT rnacoBeTe B 061W0To cbbpaHue Ha:

. »EMm eHg el Mponbptuc” 004, EMK 205364981 — 50% CbApYKHUK;

. ,Fnamoopa”“ EOOL, EMK 204661588 — eaHONIMYEH COBCTBEHMK Ha KanuTana

2. Mmam KoHTpoA no cmucbna Ha §1, 1. 13 o1 “AonbaHuTtenHute pasnopenbdbu” Ha 3MMUK sbpxy:
. »Em eHg Oxelt Mponbptuc” OO0, EMK 205364981 — 50% CbApYKHUK U yrIpaBUTES.

o ,Fnamdopa”“ EOOL, EMK 204661588 — egHONMYEH COBCTBEHUK HA KanuTana;

3. YyacTBa B ynpaBaeHMETO Ha APYKeCTBa KaTo ynpasuTen Uan 4aeH Ha CbBET, a UMEHHO:

o ,Em eng Oxeit Mponbptnc” OO0, EMK 205364981 - ynpasuTen;

o ,Jamuta” 004, EVK 204469171 — ynpasuten;

o ,J1TaCync ®emunnn Odpuc” EOOL, EMK— 204639047- ynpasuten;

. ,Fnamoopa” EOOL, EMK 204661588 — ynpasuTen;

o ,FpnitH TayH Mpoaxkektc” ALl, EMK 205385406 - M3nbAHTENIEH ANPEKTOP U YneH Ha CLl;
o ,»,235 Xonanurc” A, EVK 204744984 — nsnbnHTeNeH AUPEKTOP 1 uneH Ha C/;

IOnuan NoppaHos Apabapsxuiickm - NMpeacepaten Ha C,
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1. MpuTexkasa NpAKo / HENPAKO NOHe 25 Ha CTO OT rnacoBeTe B 0610To cbbpaHue Ha:
o LAxwen My An KoHeyntudr EOOA, EMK 206320393 — egHoMYeH cOBCTBEHUK Ha KanuTana;
o ,BMEN4KO“ 00/, EMK 204597648 — cbaApYHKHUK;
2. Umam KoHTpon no cmucbna Ha §1, 1. 13 oT “AonbaHuTtenHute pasnopendbu” Ha 3MMUK sbpxy:
o LAxwen My An KoHeyntuHr EOOA, EMK 206320393 — egHoMYeH cOBCTBEHUK Ha KanuTana.
3. YyacTBa B yNpaB/ieHMETO Ha APYKECTBA KAaTO YNPaBUTEN UN YSIEH HA CbBET, @ UMEHHO:
o LAxwen My An KoHeyntuHr EOO/A, EMK 206320393 - ynpasuTen;
o ,pniiH TayH Mpogskektc” A, EMK 205385406 - uneH Ha C[;
o ,235 Xonaunurc” A, ENK 204744984 —uneH Ha C[l;

Tpaiiue 3a4paBKOBCKU- YneH Ha CL,

1. He npuTexasa npAKo / HenpAKo noHe 25 Ha CTo OT rnacoseTte B 0610TO CbbpaHMe B TbProBCKu
ApyrKecTBa.

2. He npuTexkaBa KOHTpOA no cmucbna Ha §1, 1. 13 o1 “AdonbaHuTenHuTe pasnopenbu” Ha 3MMLUK
B APYrM ApyXKecTBa.

3. YyacTBa B ynpaB/iieHMETO Ha APYKeCTBa KaTo yNpaBuTeN UAKN YNEeH Ha CbBET, @ UMEHHO:
. ,FpnitH TayH Mpoakektc” ALl, EMK 205385406 - uneH Ha C/;
o ,235 Xonanurc” AQl, EMK 204744984 —uneH Ha C[;

Il Puckosu ¢aKropm 3a geidHOCTTa
1. CucrematuyHuM pUcKoBse

O6wuTe pUCKOBE NPOMU3TUYAT OT Bb3MOXKHN MPOMEHM B LANOCTHATAa MKOHOMUYECKA CMCTEMA U NO-
KOHKPETHO, MPOMAHA Ha ycaoBuMATa Ha pUHaHCOBUTE Na3apu. Te He moraT Aa ce ansepcuduumpar,
Tbil KaTO Ha TAX Ca U3/TI0OXKEHWN BCUYKM CTOMAHCKKM cybeKTH B cTpaHaTa.

NxoHomuuecku pactex

B3aMmogencTBMeTO MeXKAy WMKOHOMUYECKUS PacTe)k M BbHLIHATA 3af/bKHANOCT Ha CTpaHaTta
OKa3BaT MNPAKO B/MAHME BbPXY GOPMUPAHETO M M3MEHEHMETO Ha NasapHUTE YCA0BUA U
WMHBECTULMOHHUA KNMMaT.

OcHoBHUTE $aKTOpW, 3aTPYAHABALLM AEMHOCTTA, OCTaBaT CBbP3aHWN C HECUIYpHaTa MKOHOMMUYECKA
cpeaa, HeJocTMra Ha paboTHa cMna, KOHKYPeHLMATa B BpaHLua U LLeHUTe Ha MaTepuanunTe, Kato B
CpaBHeHMe C NpeaxoAHMA Mecel, ce OTYNTa HapacTBaHe Ha OTPMLATENHOTO UM BAUAHMKE .

ITonuTnuecku pHUCK

ToBa e pPUCKBbT, NPOM3TUYALL, OT MOJUTUYECKUTE MPOLLECU B CTPaHaTa — PUCK OT MOJIMTUYECKA
AecTabunmsaumsa, NPOMeHW B NPUHUMNUTE Ha YyMpaBleHMe, B 3aKOHOAATENACTBOTO U
MKOHOMMYECKaTa MoJIUTUKA. MONUTUYECKUAT PUCK € B NpsKa 3aBUCMMOCT OT BEpPOATHOCTTa 3a
NPoOMeHn B HebiaronpmMATHa NOCOKa Ha BOAeHaTa OT MPaBUTE/ICTBOTO AbArOCPOYHA MOAUTUKA, B
pe3y/nTaT Ha KOeTO Bb3HWKBA ONAaCHOCT OT HEeraTUBHU NPOMEHU B BU3HEC KAaumarTa.
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Kpenuren puck

KpeanUTHMAT pUCK Ha CTpaHaTa e CBbpP3aH CbC CMOCOOHOCTTA Ha AbprKaBaTa Aa NnoracsaBa PefoBHO
3a4b/KeHuATa cM. B ToBa OTHOoweHMe bbarapuMa NOCTOAHHO noaobpsABa MO3ULUUTE CUM Ha
MeXAyHapoaHUTe AbArOBU Masapu, KOETO yAeCHsABa AOCTbMNa Ha AbpP)KaBaTa U MKOHOMUYECKUTE
areHTM o GMHaHCUpaHe OT BbHLIHM M3TOYHMUM. Hali-BaKHMAT edeKT oT nosobpABaHETO Ha
KPeaAUTHUA PENTMHT € B MOHWMKaBaHe Ha PUCKOBUTE MPEMWUKU MO 3aeMuUTe, KOeTo BoAM A0 Mo-
6naronpuATHU NUXBEHW paBHMWA (Npu paBHM Apyrn ycaosua). lopaan Tasn nNpuyMHa
NOTEHUMANHOTO MOBMLWIABAHE Ha KPeaUTHUA PEUTUHr Ha cTpaHaTa 6u umano 6naronpuAaTHO
BAMSAHME BbPXY AEMHOCTTa Ha [pynaTa n NO-TOYHO BbPXY HEroBoTo duHaHcupaHe. OT apyra CTpaHa,
MOHWM}KABAHETO Ha KPeaWUTHWUA PEenTUMHT Ha Bbbarapus 6M MMano oTpULATENHO BAWUAHUE BbPXY
ueHaTa Ha ¢uMHaHcMpaHeTo Ha lpynaTta, OCBEH akKo HEroBuTe 3aeMHU CMopasyMeHuUa He ca C
buKcpaHn nuxeu. OnpenensHeTo M M3MEpPBAaHETO Ha TO3M PUCK Ce OCbLLecTBaBa OT
cneuManmusmMpaHm MeXayHapoaHU KpeauTHU areHuuu.

[Tazapen puck
Baiyren puck

CbLLHOCTTA Ha TO3M PUCK CE CbCTOM BbB Bb3MOXKHOCTTA 33 pA3Ka obe3ueHKa Ha MecTHaTa BanyTa,
KaTo MO TO3W HauyMH MPUXOAMTE Ha CTONAHCKMUTE cybeKkTM B cTpaHaTa Aa 6baaT NOBAMAHWU OT
NPOMEHUTE Ha Ba/NYyTHUSA KypC Ha /ieBa CNpamMo Apyrn BanyTu. PUKCUPAHETO Ha Kypca Ha
6bnarapckus nes (BGN) Kbm eanHHaTa eBponelicka BanyTta (EUR) orpaHnyaBa KonebaHusATa B Kypca
Ha /NieBa CNPAMO OCHOBHUTE YYXAECTPaHHM BaNyTM B PaMKUTe Ha KonebaHuAaTa mMexay
CbOTBETHUTE Ba/NyTU CPSAMO €BPOTO.

JIuxBeH puck

JINXBEHUAT PUCK € CBbP3aH C HapacTBAHETO Ha IMXBEHUTE PaBHMLLA, CbOTBETHO Ha pa3xoamTe 3a
NMXBM, KOETO HenocpeacTBEHO Hamupa OTpaXeHMe B peanmsupaHaTa nedyanba Ha
MKOHOMMYecKuTe cybeKTH. 3a HamansaBaHeTO Ha PMCKa OT CTpaHa Ha AbprKasaTta ce npeanpuemat
pasnnMuHM GpUHaAHCOBM METOAM 3a ynpasBieHue Ha Abara. Makap NIMXBEHUAT PUCK Aa e 4yacT oT
PUCKa, CBbP3aH C Makpocpeaara, Npu Ha/IMYMEeTo Ha roNama BOMAaTUAHOCT B IMXBEHUTE PaBHULLIA
MoraT [a ce npeanpuemaT MepKu 3a orpaHM4YaBaHe Ha BAWAHWETO Ha OY4aKBaHOTO NOBULLEHMUE C
M3MN0A3BaHETO HAa METOAM 33 XeAKMPaHe Ha IMXBEHWUA PUCK.

Nudnanmonen puck

ToBa € PUCKbLT OT NMOKayBaHe Ha O6LLOTO HMBO Ha UeHWUTe. Bbarapckute npasuTesncTBa npes
nocneaHUTe roauvHM ce NPUAbPMKAT KbM CTpora GUCKanHa NOAUTUKA B yC/I0BUATa Ha BanyTeH 6opa,.
TeHaeHuMATa e nogobHA MOMMTMKA Aa Cce 3amnasu B caeABalmute rogmMHu, ocobeHo ¢ ornepg Ha
NOCTUraHe Ha LeanTe 3a NpUCcbeanHABaHEeTo Ha bbarapmusa kbM EBpo30oHaTa B MaKCMMa/THO KPaTKM
cpokoBe. CucTemaTa Ha BanyTeH 60pa, KOHTPOIMpPA NAaPUYHOTO NpeasiaraHe, HO BbHLLHM GaKToOpK
(Hanp. noBMLWaBaHeTO LieHaTa Ha NeTPO/ia) OKa3BaT HAaTUCK B MOCOKA Ha yBe/IMYEHWE Ha LieHOBUTE
HuBa. MpUcbeaMHABAHETO Ha CTpaHaTa HU KbM EBpoOMenckus Cblo3 Cbllo Bb3AeiCTBa B NOCOKa
NOCTENEHHOTO M3PaBHABaHE Ha BbTPELIHUTE LLEHM C TE€3U Ha OCTaHA/IUTE CTPAHMU YNEHKM.

Puck ot HC6HaFOHpI/IHTHI/I IMPOMCHU B JJAHBYHUTC U JPYTH 3aKOHU
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CucrtemaTa Ha gaHbyYHO obnaraHe B Bbrapua Bce olle ce pa3BuMBa, B pe3yaTaT Ha KOETO MOXKe Aa
Bb3HMKHE MPOTMBOPEYMBA LaHbYHA MPAKTMKA KAKTO Ha AbPXKABHO, TaKa M HAa MECTHO HWBO.
BbnpeKkn ye no-ronsimaTa 4acT OT 6bArapcKkoTO 3aKOHOAATE/NICTBO BEYe € XapMOHM3MPaHO CbC
3aKoHoaaTencreoto Ha EC, npunaraHeTo Ha 3aKOHa € OOEKT Ha KpPUTMKaA OT eBpOonencKkuTe
napTHbOpW Ha bbarapus. CbaebHata M agMUHUCTPATMBHA MpPaKTMKa OCTaBaT NpobaemaTUyHMU:
6bArapckuTe CbAMNMULLA HE Ca B CbCTOAHME ePEeKTUBHO Aa peLlaBaT CnopoBe BbB BPb3Ka C NpaBa
BbPXYy COBCTBEHOCT, HapyLLUEHUS Ha 3aKOHOBM W AOrOBOPHM 3a4b/IXKEHUA U APYTU, B pe3ynTaT Ha
KOETO CUCTEMATUUYHUAT HOPMATUBEH PUCK € OTHOCUTENHO BUCOK. HesaBMcuMmo oT npobnemuTte B
6barapckaTa NnpaBHa cucTema, 6brapckoTo TbProBCKO 3aKOHOAATE/NICTBO € YacT OT eBPONencKoTo
M KaTo TaKoBa € OTHOCUTE/IHO MOAEPHO. BbBeXKAaHe Ha HOBU HOPMATUBHM aKToBe B 061aCTM KaTo
APY!KECTBEHO NPABO M LLEHHM KHUXKA, KaKTO M XapMOHMU3aLMATa CbC 3aKOHUTE U perynaummTe Ha EC
Ce 04YaKBa Aa AosenaT B 6/1M3K0 bbaelle A0 HaMansBaHe Ha HOPMAaTUBHUA PUCK.

Puck ot dhopcmakopuu obcTosITencTa

dopcMarKopHU CbOUTMA KaTo npupoaHM beacteua, caboTaxku, w3byxsBaHe Ha BOUHU W
TEPOPUCTUYHM aKTOBE, KaKTO M Apyrn, MoraT Aa [0BeAaT A0 HenpeaBuavMma MNpPoMaHa B
MHBECTUTOPCKOTO OTHOLIEHWE W MWHTEpeCc BbB BPb3KA C Masapa HA BCAKAKBM (MHAHCOBM
WMHCTPYMEHTM, KaKTO Ha NpUTEXKaBaHUTe, Taka M Ha nsgageHuTe ot ,CKyebp Kiob Mponbptuc” AL.
HAKkon dopcmakopHU CbbUTUA He NpeaBUKAAT Bb3MOXKHOCTTA 33 3aCTPaX0BKa.

2. HecuctemaTuuHu pUCKoBe

HecuctemHUTe puUCKoBe NpPeACTaBNAsABaT PUCKOBU GakTopu, cneumdUUYHM KOHKPETHO 3a
[ApyKecTBaTa oT [pynaTa 1 0Tpacb/ia, B KOWTO onepupart. Tean pMcKoBe MoraT Aa Ce pasaenaT B Ase
OCHOBHM KaTeropuu: puckosu dakTopu, cneynduyHn 3a [pyrKectBaTa oT lpynata M pUCKOBU
daKTopu, cneunduryHM 3a CEKTOopa, B KOMTO onepupa Te.

PI/ICK, CBBbp3aH C KpaTKara UCTOPHA Ha prnaTa

EmMUTEHTLT e yupeseH Ha 04.05.2020 r. m OCHOBHATa My A€MHOCT € CBbP3aHa C MOKyMKa Ha
HeABMXWM MMOT 1 NocaeABaLlo CTPOMTENICTBO HA 3aTBOPEH KOMMNAEKC BbPXY HEro Ypes AblUepHo
apyxectso. KpaTkata uctopua Ha [pynata o3HayaBa, Yye TO He pasnojara KbM MOMEHTa C
HaTPyNaHW NPUXOAM U CbOTBETHO peanunsmpaHa nedanba oT MUHAAU FOANHU. EMUTEHTBT We ce
HamMmMpa Ha BCe OlWe MHOro paHeH eTan OT pPa3BUTMETO Ha MHBECTULMOHHUTE CU MNNAHOBE, U
CbOTBETHO HAMA Ja e peannsmnpan NpPuUxoan OT OCHOBHATa CU AeMHOCT. Bb3amMoXKHO e ToBa ga ce
0Tpa3u Ha GMHAHCOBUTE My pe3ynTaTu. TO3M PUCK MOXKe Aa 6bAe KOHTPOAMPaH OT efHa CTpaHa
ypes nogbopa Ha CNEeuMannUcTM W KOHTPAreHTW, aHraXkMpaHu C pasanyHute ¢asm  Ha
OCbLLLEeCTBABAHE HA MHBECTULMOHHUA NPOEKT, KOUTO Ype3 CBOETO BUCOKO HMBO HA NpodecnoHanHa
eKcrnepTM3a Aa CNOMOrHat 3a no-6bp3o U edpeKTMBHO M3NbJHEHME Ha NbpBUTE eTanu oT
WHBECTULMOHHATa nporpama. Jpyr ¢paktop, Upes KoMTo moxe Aa 6bae KOHTPOMPaH TO3U PUCK e
NPEeUU3HOTO MAAaHMpPAHE U ClefdeHe Ha MapuyHUTE MOTOUM Ha pynaTta, Kakto M epeKTUBHOTO
ynpasaeHue Ha cBob6oAHUTE NAPUYHM CPeACTBa C Le NOCTUraHe Ha AOXO4HOCT.

Puck, cBbp3aH ¢ geiiHOCTTa Ha IBIIEPHUTE ApyxKecTBa Ha EMuTeHTa

lpynaTta naaHMpa Aa OCbLLECTBABA BCEKM eAMH OT MHBECTULMOHHUTE CU MPOEKTM Ype3 OTAE/HO,
cneuManHo Cb3gafeHo 3a LUenTa AbLEePHO APYMKECTBO, KOETO OT CBOA CTpaHa Lie CKAK4Ba
[O0roBOPU C NOAU3MBIHUTENN 32 BCEKM OTAE/EH eTan OT MHBECTULMOHHMA NpoeKT. MeyanbaTta Ha
EMWUTEHTA We 3aBUMCM OCHOBHO OT (MHAHCOBUTE pPe3ynTaTu, NOCTUTHATU OT AbLIEPHOTO My
[APY>KeCTBO M OT pa3mepa Ha nevyanbaTa my, KoATo Le 6bae pasnpeaeneHa KaTto AMBUAEHT KbM
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EMUTEHTA. Bb3MOXHO € AblepHOTO APYNKEeCTBO Aa He ycrnee Ja peannsMpa HUKaKeBa wau
OTHOCUTE/IHO Ma/iKa Nevyanba, KOeTo Lie ce 0Tpa3M Ha GUHAHCOBUTE Pe3ynTaT Ha EmuteHTa. Tosu
PUCK MOXe Aa 6bAe KOHTPOAMpaH 4ype3 BHMMATeNHO obmucneH noabop Ha CAyXUTENW Ha
AblLEPHOTO APYXKECTBO, KaTo BoAell, KpUTepun Aa 6bae TexHuTe NpodecuoHanHU Bb3MOXKHOCTH,
KOETO e ocurypu edekTMBHaTa AEMHOCT Ha AbLEPHOTO APYXKecTBo. [pyr mMeTos, Ypes KOWTo
MOe Aa 6be KOHTPOIMPaH TO3M PUCK, € TEKYLLMAT KOHTPOA BbPXY U3MNbAHEHMETO Ha PasNMyHUTe
$as3un OT MHBECTULMOHHUA NPOEKT, MAPUYHUTE NOTOLUM M ePEKTUBHOTO yrpaBaeHMe Ha cBOboaHUTE
napu4HM cpeacTBa.

Puck or 3a0aBsHe/HCU3NBIIHCHUE HA HMHBCCTHUIIMOHHATA IIporpamMa B OIPCACICHUTC
CPOKOBE

Bb3MOXKHO €, Ha pa3/IMYHMTE eTanu OT OCblLEecTBABAHETO Ha MHBECTUUMOHHATa nporpama, Aa
Bb3HMKHAT BbHLUHM 32 EMUTEHTA 1 HETOBOTO AbLLEPHO APYMKECTBO UK BbTPELWHN GAKTOPU, KOUTO
Aa nosBeaat A0 HeobX0AMMOCT A4a Ce YAb/IXKM NpeaBapuUTeNHO onpeaeneHma CPOK 3a U3MbAHEHUE
Ha MHBECTUUMOHHMA NPOEKT. To3M pUCK MOXKe aa 6bae KOHTpoaMpaH ePpeKTMBHO camo no
OTHOLWIEHME Ha BbTPeWHUTe GaKTopu, KouTo Buxa poBenn Ao 3abaBsHe/HEU3Mb/HEHWE Ha
WMHBECTUMLUMOHHATa nporpama Ha [pynata, 4ype3 edeKTUBeH NepMaHeHTeH KOHTPOA BbPXY
AeMHOCTTa Ha AbLLEePHOTO APYKeCTBO. Mpn Bb3HMKBaHEe Ha BbHLWEH 33 EMUTEHTa U AbLLEPHOTO My
APY*KecTBO GpaKTop, KOMTO 6K AoBen A0 3abaBaHe/HEN3NbNHEHNE HAa MHBECTULMOHHATa Nporpama,
€OVHCTBEHUAT HauMH 33 Bb3aelcTBMe e 6bp3 aHaIM3 Ha Bb3HUKHANATa CUTYaLUMA U Cb3haBaHe Ha
N/IaH 33 NPEOA0NABAHETO MY, KAaKTO M MOCTOAHHO CAefeHe Ha TeHAEHUMUTE B CEKTOpa.

PI/ICKOBG, CBBbp3aHM C IMa3apa Ha HCABMKUMUTE UMOTH

Peanunsaumata Ha MHBECTUUMOHHMA NPOEKT Ha [pynaTta e NpAKO CBbp3aHa CbC CbCTOAHUETO Ha
nasapa Ha HeABMXUMM MMOTM B CTPaHaTa — 3aKyNyBaHETO Ha TepeH 3a CTPOUTENCTBO WU
nocneagawata npogaxba Ha rotosute unumwa. CneposatenHo, Bbpxy edeKTUBHOCTTA Ha
OENHOCTTa Ha AObLLEPHOTO APYXKECTBO Ha EmMTeHTa M KpallHaTa 4OXOAHOCT 3a aKLMOHepuTe,
no/siy4eHa oT peanns3aumATa Ha MHBECTULMOHHMA NPOEKT, BAUAHUE LLLe OKA3BaT ABUXKEHMETO Ha
LEeHUTE Ha HeABUMKMUMUTE MMOTU KAaTo LAAO0 U B OTAEAHUTE NasapHU cermeHTU. NoHuKeHne Ha
LEeHUTE Ha UMOTUTE B Pe3y/ITaT Ha HAMa/IABaHE Ha TbPCceHeTo, 3ab6aBeH MKOHOMMUYECKUN PACTEXK UK
Apyr HeraTuseH ¢GaKTop, € Bb3MOMHO [a OKaXke B/AUAHME U BbpXy GMHAHCOBMA pe3yntaT Ha
lpynaTta. [pyKecTBOTO npenBmM¥aa 3aKynyBaHETO Ha TepeH 3a CTPOUTENCTBO C aTPAKTUBHO
MECTOMON0XKEHMNE N NOCAEeABaALLO CTPOUTENCTBO HA XUIULLA C BUCOKA eHepruiiHa ePpeKTUBHOCT C
ornep, peanvsmpaHe Ha KanuTanoBea nevyanba ot npoaaxbata um. Kato orpaHuyasal pucka paktop
€ 1 $aKTbT, Ye AO0XOAHOCTTA OT HeABUXMMM MMOTM € NO-BUCOKa OT A0XOoAuTe OT JIMXBUTE MO
Aeno3ntute Ha 6aHKMTe M B 0603pMMmO Obaelle He ce OYaKBa Tasu TeHAEHUMA Aa NpeTbpnu
npomsaHa. To3u puck 6M Hamanun AOX04HOCTTa OT MHBECTULMOHHMA NPOEKT Ha pynaTa camo npwm
AbNTOCPOYHO pa3BMTUE Ha NaHaemuaTa ¢ COVID — 19 n 3agbnboyvaBaHe Ha pelecuaTa B CBETOBEH
malab.

OTtpacioB (CEKTOPEH) PUCK

MpeameTbT Ha AeMHOCT Ha [py»KecTBOTO-MaliKa e CBbp3aH C MOKYMKa Ha HeABMKMMM UMOTU 3a
CTPOUTENCTBO, NpPeyCcTPoMNCTBO, npenpoaa)kba, oTaasBaHe Mnod Haem W IM3UHT, ynpaB/ieHue U
noAApbXKKa Ha HEeABMMXMMKM MMOTM M CBbp3aHaTa C TAX MHOPACTPYKTypa, apXUTEKTYPHM,
NHMKEHEePHN N HaA30PHU AENHOCTM, CTPOUTENHO-MOHTaXKHN paboTu, npuaobusaHe Ha y4acTvAa B
ApYyXecTBa, pa3BMBallM AelMHOCT B 0bnactra Ha HeABMMKUMUTE MMOTU U NPeAOoCTaBAHETO Ha
BCAKAKBU YC/YTU, CBbP3aHN C HEABUMKMMUTE MMOTU. 33 peanm3aumaTa Ha BCEKM OTAENEH NPOEKT
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e 6bae cb3aaBaHO AbLUIEPHO APYXHKECTBO, Ype3 KOeTo Lie Ce OCbLLecTBABAT BCUYKM eTanu Ha
WHBECTULMOHHMA NMPOEeKT. M34ncnaBaHETO Ha OYaKBaHATa Bb3BPALLAEMOCT OT WMHBECTULMMUTE,
CBbP3aHM C NPUA06MBAHETO Ha HEABUMKMMM UMOTHU C LLeN NocaeaBallo CTPOMTENCTBO M Npoaakba
Ha FOTOBW }UAWLLLA € B NPAKA BPb3Ka C HABPEMEHHOTO M KOPEKTHO aHaAn3npaHe Ha AMHaMUKaTa
Ha nasapa W TEeHAEHUMUTE B OTAE/NHUTE Ma3apHU CErMEHTU - KUAUWHW MMOTU U Napuenu. B
Ny6AMYHOTO NPOCTPAHCTBO Ca HAa/IMYHKN AOCTAaTbYHO aKTya/IHU M HaAeXKAHM AaHHM OTHOCHO nasapa
Ha HeABMXMMW MMOTM U B TO3M CMMUCbA MHBECTULMOHHATA AEWHOCT Ha EmuTeHTa we 6bae
NoAYMHEHa Ha TOYHUTE U NPELUN3HN aHaNU3KU U OLEHKMU Ha nasapa. Haanumerto Ha HeobxogMmaTa
MHbOPMaLMA M KOMNETEHTHOCTTA Ha PbKOBOACTBOTO M eKnna Ha EmMuTeHTa ca ¢pakTtopuTe, KOMTO
0O ronama CTeneH orpaHMyaBaT PUCKa OT peannsMpaHe Ha MO-HWCKa Bb3BPaLLAEMOCT OT
WHBECTULMUTE B HEABMMKMUMMU UMOTW.

Puck ot monm:xaBaHe Ha CTOMHOCTTA Ha AKIIMHUTC Ha Emutenta

EMUTEHTDBT, Ypes AbLLIEPHOTO CU APYIKECTBO, Bb3HaMepaBa Aa NOCTPOU 3aTBOPEH KOMMJIEKC BbpPXY
cob6CTBEH 3a AbLIEPHOTO PYXHECTBO NapLe/, KOeTo 03Ha4YaBa, Ye NPUXOANTE N PeHTabUAHOCTTa Ha
EMUTEHTA LUe 3aBUCAT A0 rofiAMa cTeneH OT pe3yaTaTuTe Ha AblLLEPHOTO APYXKeCTBO, T.e. AaAu TO
e ycnee Aa npogafe MOCTPOEHUTE XUAUWLE B PaMKUTE Ha MbpPBOHAYa/NHO 3a/10XKeHUTe
napameTpu M cpokose. EBeHTyaNHO HamansABaHe Ha LEHWUTE Ha HeABMKUMUTE MMOTU WU
TPyAHOCTM Npu npogaxkbata MM, We ce OTPasAaT M BbpXy MNasapHaTa LeHa Ha AblepHOTO
APYXeCTBO, CbOTBETHO BbPXY EMUTEHTA N HEFOBUTE LIEHHWN KHUXKA, CbOTBETHO M BbPXY O4YaKBaHaTa
[OXOAHOCT OT TAX.

OrnepallioOHEeH pUCK

OnepaLyMOoHHUAT PUCK Ce U3pa3siBa BbB Bb3MOMKHOCTTa EMUTEHTBT Aa peanusupa 3aryba ot
AenHocTTa cu. OnepaTUBHUTE PUCKOBE Ca CBbP3aHM C yNpaBaeHWETO Ha EMUTEHTa U OblLEPHOTO
My LPY*KECTBO, @ UMEHHO:

* HEBBb3IMOXHOCT Aa Ce OpraHun3dnpa AOOCTaTb4yHO 6'bp30 n edJEKTVIBHO CTapTUpPaHeE Ha
CTPOUTENHO-MOHTaXXHUTE AeﬁHOCTM;

¢ 2mnca Ha UCTOPKUA B peaM3npaHeTo Ha MHBECTULNOHHUN NPOEKTH,

¢ B3éMaHe Ha rpewH”un MHBECTUUMNOHHU pelleHnAa OT MEeHUNOXbpUTE Ha EmuteHTa VI/VIJTI/I
AbWEepPHOTO ApyXKecTBO WUIN HEBB3IMOXHOCTTa Ha MEeHUAXMDBHTa [Ada CTapTupa
peann3aumAaTa Ha NJ1IaHUPaAHUA NPOEKT,

¢* JIMNCa Ha NoaxoaAWwo PbKOBOACTBO 3a MPOEKTA UIN HaNyCKaHe Ha KAKY0BU CNyXUteam 1
HEBB3MOXKHOCT Aa Ce€ Ha3Ha4u NepCoHa C TbPCEHNTE KaYeCTBa,

e B/OWaBaHe Ha (PUHAHCOBOTO CbLCTOAHME, BCNEACTBME Ha /iMCaTa Ha MPUXOAM npwu
HEeOCblLLeCTBABaHE Ha peasiHa CTOMaHCKa AeNHOCT OT AbLEPHOTO APYXKECTBO;

*  PWUCK OT NPEKOMEPHO HapacTBaHe Ha pasxoAuTe 3a ynpasiaeHue U aaMUHUCTPaLUS, Boaell,
[0 Hama niABaHe Ha obuaTta peHTabunHOCT Ha EmuTeHTa;

* PUWCKOBE, OTHACALM Ce 4O MPUBANYAHETO M 3a4bPXKAHETO Ha OMWUTHU U KBAaANPULMpPaHU
Kagpu. Mpeasua cneunduknute Ha obpasosatesiHaTa cuctema U aemorpadckua cpus B
Peny6auka bbarapms, MHOro CEKTOpU Ha HauMOHaHaTa MKOHOMMKA 3anoYBaT Aa U3nuTeaT
HeJoCTUr Ha KBaanduumpaH nepcoHan. Makap M Henpsako, GUHAHCOBUTE pe3ynTaTh Ha
,Cryebp Kiob Mponbptnc” Al we ce onpeaensaTt Ao U3BECTHA CTeneH OT CnocobHOCTTa My
Aa Habupa, 3aabpKa U MOTUBMPA KaueCcTBEHU Kaapu.
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JIvukBuneH puck

JINKBUAHUAT PUCK Ce CBbP3BA C BEPOATHOCTTA EMUTEHTA M/MAKN AbLEPHOTO MY APYKECTBO
[Aa n3nagHe B CUTyauUMsA Ha HEBb3MOXHOCT Aa 06CnyKBa 3a4b/XKeHUsTa cu. Tol MMa ABe OCHOBHM
Pa3HOBMAHOCTU:

* Puck Ha pUHaHCMpPaHETO, KOWTO Bb3HMKBA BbB BPb3Ka C OCUTypsiBaHETO Ha GUHAHCOBU
cpeacTsa 3a nocpellaHe Ha GUHAHCOBM 3aA4bAXKEHUSA, KOraTo Te cTaHaT U3NCKyeMM; PUCKBT oT
duHaHCMpaHeTO MMa ABe mM3mepeHua: JpysKecTBoTo Aa He 6bAe B CbCTOAHME Aa MocpeliHe
334b/IKEHUATA KbM aKLUMOHEPUTE M PUCK OT HEBB3MOMKHOCT [pYy)KecTBoTO Aa nocpeliHe
334b/IKEHUSA, CBbP3aHM CbC COBCTBEHUTE MYy AEMHOCTU;

* Puck, cBbp3aH C MasapHaTa JIMKBUAHOCT Ha (PUHAHCOBUTE WHCTPYMEHTWU, KOWTO
Bb3HMKBA, KOraTo AaZleHa TPaH3aKumMa He MoXe Aa bbae ocbluecTBeHa npu npeobnagasawmre
nasapHM LEeHM Ha GUHAHCOBUA MHCTPYMEHT, WU W3BbLPLUBAHETO M € Bb3MOXHO cCaMo npwu
HebnaronpuATHU GUHAHCOBM YCNOBMA, NOPAAM 3HAUUTENHUA PasMep Ha NO3ULMNATA B CPaBHEHME C
obuyaiiHaTa Tbprosus.

MexaHU3MbT 3a ynpasseHne Ha TO3n PUCKOB (I)aKTOp € NAaHUPaHEeTO U onepaTunBHOTO
d)I/IHaHCOBO ynpasieHne Ha nNapuyHunTe noTouun, Koeto Ce oCblliecCtBABa OT PbKOBOACTBOTO Ha
prnaTa. prnaTa e ce CTpeMM KoM noaabpaHe Ha BUCOKA IMKBUAHOCT C LLe/N1 HaBPEMEHHOTO
noracABaHe Ha 3a4b/1IXXeHUATa CU.

Puck oT ochlecTBsiBaHE Ha CIEIKH ChC CBbP3aHHU JIMIA IPU YCIOBHS pa3iuvaBally ce
OT TIa3apHHUTE

Tosn pucCKk € MMUHMMU3NPaAH BbB BH3MOXKHO HAW-BMCOKA CTEMEH, TbM KaTo uY/JeHOBeTe Ha
ynpasutenHusa opraH Ha ,,Ckyebp Kiob Mponbptnc” AL ce cbobpas3nBaT ¢ BCUYKM M3UCKBAHMA 3a
[06pO KOpPNOpaTMBHO ynpaBieHWe, B T.4. U MOJAaraHeTo Ha rpuxKaTa Ha [06puAa Tbprose, B
CnyyauTe, NpuU KOMUTO HacpeLlHa CTpaHa No cAenKuTe ca cBbp3aHu ¢ [ipyxkecrtsata ot [pynaTta auua.
OTtpenHo oT TOBa, cnep NpuAobuBaHETO Ha CTaTyT Ha Nyb6AMYHO ApPYXKECTBO, AeNHOCTTa Ha
»»CRyebp Kiob Mponbptuc” A cnegsa Aa 6bae ocblecTBABaHA B CbOTBETCTBME C HOPMATUBHUTE
orpaHuyeHua Ha u4n. 114 wm cn. ot 3MMNUK, M3McKBawmM ofobpuTeneH peknMm OT CbOTBETHUS
OpY)KeCcTBeH opraH, NpM NPeMUHaBaHETO Ha HOPMATMBHO OMpeAesieHUM MparoBe, KaKTo W
OCbLLECTBABAHETO Ha CAE/NKMTE C y4acTMe Ha 3auHTepecoBaHuM 1L eAMHCTBEHO MO Na3apHa ueHa.

Ill. AHanus Ha puHaHCOBU N HePUHAHCOBU OCHOBHM NOKa3aTe/In 3a pe3yaTaTa OT AeNHOCTTa,
MMaLLM OTHOLIEHUE KbM CTONAHCKATa A4EeNUHOCT, BKAKUYMTENHO MHPOpMaLUA No BbNPOCH,
CBbP3aHU C EKONOTUATA U CAYXKUTEenuTe

Kbm 31.12.2022 r. 'pynaTta Ckyebp Kiob Mponbptuc” ALl npuTte)kaBa akKTMBM B pa3mep Ha 2 248
XWN.NB.

Kbm 31.12.2022 r. nacuBa Ha oT4yeTa 3a GMHAHCOBOTO CbCTOAHME Ha lpynaTa BKAOYBa 06O
cobcTBEH KanuTan B pasmep Ha 2 227 xun.ne., popmmpaH OT OCHOBEH KanuTan ot 5 052 xmn.n.. u
dUHaHCOoB pe3yaTaT - 3aryba 2 825 xun.ns. TekywmTe nacmMsm ca B pasmep Ha 21 xun.ne..

PasxoauTe 3a geliHocTTa Ha lpynaTa npes roanHaTta ca B pa3mep Ha 2 780 xun.ne. 3arybata 3a
2022 r. e 2 761 xun.ns., cnpamo 3aryba 3a 2021 r. - 46 xun.ns.

JdonvaHutenHa nHdopmauua no npunoxkeHume Ne2 kbm un. 10, 1. 1 ot HAPEABA Ne 2 or
09.11.2021 r. 3a NMbPBOHAYANIHO U NOC/NEABALLO pPasKpuBaHe HAa MHPopMauUa nNpu NybanyHo

npeanaraHe Ha UeHH KHUXa U gonycKkaHe Ha UeHHU KHUXXa A0 TbproBuAa Ha perysimpaH nasap
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1. I/IH(I)OpMaI_II/Iﬂ, JlaJicHa B CTOMHOCTHO W KOJIMYECTBEHO HN3paKECHUE OTHOCHO OCHOBHHUTC KaTCropuun
CTOKH, MMPOAYKTH W/unu MpEeaAOCTaBCHU YCIYIru, ¢ IOCOYBAHEC HA TEXHHUA I4JI B IPUXOAUTE OT npo;:[a>i<6n Ha
CMHUTCHTA, KaTO LAJI0 U IIPOMEHUTE, HACTBIINIIU IIPE3 OTYCTHATA q)I/IHaHCOBa roguHa:

Kbm 31.12.2022 r. I'pynaTa CKyebp Kiob MponbpTUC HE OTYMTa NPUXOAN OT AeMHOCTTa, KaTo 06Lo
pasxoguTe 3a AeMHOCTTa Ha pynaTta ca B pasamep Ha 2 780 Xun.nB, KOUTO BKAOYBAT pasxoau OT
npeoueHKa Ha $MHAHCOBM aKTMBM MO CnpaBeanBa CTOMHOCT — 2 653 xun.nBe., Apyrn GUHaAHCOBU
pasxoaun — 51 xmn. nB., pa3xoau 3a BbHLWHKU ycayrm- 38 xma.nB., pa3xoam 3a Bb3HarpaxgeHua — 38
XWUN.NB.

Kbm 31.12.2022 r. 'pynaTta otunTa 3aryba B pasmep Ha 2 761 xun. ns..

2. HMudopmanus OTHOCHO NPUXOJUTE, PAa3IpPEAEICHH M0 OTACIHUTE KaTerOpun AeHHOCTH, BETPEIIHH U
BBHIIHY I1a3apH, KakTO W HHGpOpMAanus 3a M3TOUYHHIUTE 3a CHAOAsABaHE C MaTephaid, HEOOXOTMMH 3a
IIPOM3BOACTBOTO Ha CTOKU WM MPENOCTABIHETO HAa YCIYrd C OTpa3siBaHe CTEHNEHTa Ha 3aBUCHUMOCT IIO
OTHOIICHWE HAa BCEKH OTJEJICH NpojaBad MM KyIyBad/IOTPeOUTEN, KaTo B CiIydail, 4e OTHOCHTEIHHUSAT [

Ha HAKOM OT TsAX HaumxBbpis 10 Ha CTO OT pa3sXoguTe WIIM HPUXOIUTE OT IMPONaXKOW, ce INPEeAOCTaBs
uH(opManys 3a BCSAKO JULE MOOTAETHO, 32 HErOBUS IS B NMPOJAKOUTE WM MOKYNKUTE U BPB3KUTE MY C
€MUTEHTA.

Kbm 31.12.2022 r. 'pynaTta He oT4MTa NPUXOAMN OT AENHOCTTa.

3. HMudopmarus 3a CKIFOYCHH CHIIIECTBEHU CHCITKHU:

Mpes3 2022 r. e yBe/IMYEH KanNUTaNnbT Ha AblUEPHOTO ApyKecTso ,,Ckyebp Kiob BeHubpc” EOOM oT
100.00 nB. Ha 1 550 xun. n.. Mpe3 2022 r. ablepHOTO ApyxecTBo ,,CKkyebp Kiob BeHubpc” EOO/L e
3aKYyNWN0 AAN0OBE OT 4yXKAecTpaHeH WHBecTMUMoHeH ¢oHA4, Ha cToiHocTt 1 506 xun. ns.
OpyectBoTO-MaiMKa ,,Ckyebp Kiob Mponbptrc” AL e npnaobuno akuum Ha 6barapckm nybandHm
APY!KecTBa Ha CTOMHOCT 2 697 XuA. nB.

Mpe3 2022 r. He ca CKAOYBAHU APYrX FroeMn CAENKN, MMaLLM CbLLLECTBEHO 3HaYeHMe 3a AeNHOCTTa
Ha eMUTEeHTa.

4. HndbopManus OTHOCHO CHEIKHUTE, CKIIOYEHH MEXIy €MHTCHTAa W CBBP3aHU JIMIA, IPe3 OTYETHHUSL
MepHOJ], TPEUTOKEHNS 3a CKITIOYBAaHE HA TAaKWBa CIENKH, KaKTO M CHOENKH, KOMUTO Cca M3BBH OOHMYaliHaTa My
JNEHOCT WJIM CBHILECTBEHO CE OTKJIOHSABAT OT IA3apHUTE YCJIOBHS, MO KOMTO E€MUTEHTHT HJIM HETOBO
IBILEPHO JPYXKECTBO € CTpaHa ¢ MOCOYBaHE Ha CTOWHOCTTA Ha CHEJIKUTE, XapakTepa Ha CBbP3aHOCTTA U
Besika nH(popMalus, HeoOXoIuMa 3a OIleHKa Ha Bb3IeHCTBHETO BEPXY (PMHAHCOBOTO CHCTOSIHUE HA EMUTEHTA:

Mpes3 2022 r. e yBe/MUYEH KanuTanbT Ha AbllepHOTO ApyrKecTteBo ,Ckyebp Kiob BeHubpc” EOO/ ot
100.00 nB. Ha 1 550 xma. nB. KanutansT e U3UA10 BHECEH OT 4HONNYHNA COOCTBEHUK ,,CKyebp Kiob
Mponbptnc” AA.

Mpe3 oTY4eTHMA NepMos He e U3BbPLUBaHA MOKYMKa WaM npoAaxkba M He e yypeasBaH 3a/0r Ha
OAN0BM y4aCTUA B TbPrOBCKM ApY¥KecTBa OT [lpy*KecTBOTO-MaliKa UN HErOBO AbLUEPHO APYIKECTBO

Mpe3 2022 r. HAMa cKkAoYeHU caenkm mexay ,Ckyebp Kiob Mponbptuc” AL 1 cBbp3aHU C Hero
JIMLA, KaKTO U NPeA/IOKEHMUA 32 TAKMBA CAENKM U3BbH 06MYAiHATa My AEAHOCT UM OTK/IOHABALLM
ce OT AeicTBalmTe NasapHM yCaoBus.

CBbp3aHuTE AMLA Ha 4PYXKECTBOTO Ca ONOBECTEHU B NPUIOKEHUATA KbM rogmiieH otdet 3a 2022r.

5. HWudopmanus 3a chOUTHS M MOKa3aTeNIM ¢ HEOOMYACH 32 EMUTEHTA XapakTep, UMalld ChIICCTBEHO
BIHMSHUE BBbpPXy AEHHOCTTAa My, W pEalu3UpaHUTE OT HEro MPHUXOAU W H3BBPIIEHHW pPa3XO[H; OIEHKAa Ha
BIIMSIHUETO MM BBPXY PE3yJATaTUTe Mpe3 TeKyIlaTa ToAnHa.

Kbm 31.12.2022r. nopaguM Aunca Ha aKTUMBHa Tbprosua, chnpaBegsvMBaTa CTOMHOCT Ha
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npuTeXKaBaHUTE OT APYIKECTBOTO-MalMKa akLUMKN Ha 6bArapcKku NnybiM4HM KOMNaHUKM e onpeaeneHa
ypes U3nosi3BaHe Ha MeToga Ha HeTHaTa 6aNaHCoOBaA CTOMHOCT Ha akTMBUTe. [laHHWUTE 33 OLEHKa Ha
aKUuMKUTe ca B3eTU OT NyBANKYBaAHUTE OT APYKEecTBaTa EMUTEHTU MEXKAUHHM GUHAHCOBM OTYETH 3a
nocneaHoTo Tpumeceune Ha 2022 r. Pasxogute 3a npeoueHKaTa Bb3nm3art Ha 2 653 xun.ns.

Mpe3 2022 r. 33 Apy»KecTBaTa B rpynaTa HaAMa Apyru cbbutma 1 nokasatenun c HeobmnyaeH xapakrep.

6. I/IH(l)OpMaHI/IH 3a CACJIKH, BOACHU M3BBHOAIAHCOBO - XapakTep U OH3HEC e, MOCOYBaHe (I)I/IHaHCOBOTO
BB3/CHCTBHEC HA CIICITKUTE BBPXY }I[eleOCTTa, AKO PHUCKBT U IMOJ3UTC OT TC3U CACIIKM Ca CBIICCTBCHHU 3a
CMHUTCHTAa M aKO PpasKpHMBAHCTO Ha Ta3u I/IH(i)OpMaL[I/Iﬂ € CBIICCTBCHO 3a OICHKara Ha (l)I/IHaHCOBOTO
CbCTOAHUE HA CMUTCHTA:

Mpes3 2022 r. Mpynata HAMA BOAEHWN M3BBbHOANAHCOBO CAEKM.

7. Hadopmarus 3a JUIOBH y4acTHs HAa €MHTEHTA, 332 OCHOBHHUTE My WHBECTHLUU B CTpaHaTa U B
qy)kOuHa (B IEHHU KHIDKA, (PUHAHCOBU MHCTPYMEHTH, HEMaTEPHAIHU AKTUBH U HEJBIXXUMH UMOTH), KAKTO H
UHBECTULMUTE B [SUIOBU LIEHHU KHIDKA M3BbH HEroBaTa rpyna NpeQIpusaTHs [0 CMUChJIa Ha 3aKkoHa 3a
CUETOBOJICTBOTO M M3TOYHUIINTE/HAYMHNTE HAa (PUHAHCHpaHE

Mpes TeKywma nepuoa, ocHoBHaTa AenHOCT Ha ,CKkyebp Kiob Mponbptuc” ALl e KOHCTpyupaHe u
ynpasneHue Ha NopThenn oT UHBECTULMM B LEHHU KHUXKA. Mpun usrpaxaaHeto Ha noptoeinna ot
WHBECTULUMU, MEHUAKMDBHTBLT CE€ CTPEMMU A UHBECTMPA B APYKECTBa OT Pas3/NYHU MKOHOMUYECKHN
oTpacau ¢ uen ansepcudmKaLmnAa Ha pUCKa.

»Ckyebp Kiob Mponbptnc” ALl npuTerkaBa MaxKOPWUTApHO y4yacTue B C/AeAHOTO AbllepHOo
[APYKecTBo:

A bNrocpoyHn MHBECTULLUN 2022 2021
Pa3smep Ha % Ha Pa3smep Ha % Ha
Cby4yacTMeTO Cby4aCTMETO  Cby4yaCTMETO Cby4yacTUeTo B
BGN ‘000 B Kanutana BGN ‘000 Kanutana
CKryebp Kb BeHubpc EOO/, 2 805 100 % 2 805 100 %
O6uwo 2 805 2 805 -

B cneggawarta Tabanua e npeactaseHa MHGOPMaLMA 33 MHBECTULMKUTE Ha [pynaTta BbB PUHAHCOBK
WMHCTPYMEHTH:
duHaHCOBU aKTUBY, NO CNPaBeAnBa CTOMHOCT B

31.12.2022 31.12.2021
ne4yan6arta u 3arybarta
EmuteHT BGN ‘000 BGN ‘000
235 Xongnurc AL 10 -
lpuiiH TayH MpogrKekTc AL 33 -
Wyndham fund Class A 1506 -
O6buwo 1549 -

M3TOYHMK Ha PuHaHcMpaHe 3a rpynaTa ,,CKyebp Kiob Mponbptuc” AL npes 2022 r. ca cpeactsa oT
ofobpeHaTa ¢ peweHne Ha KOH emucua B pasmep go 5 052 000 6poa 06MKHOBEHU, MOUMEHHMU
6€e3HaIMYHU aKLUUKM C NPaBo Ha rnac, ¢ HOMUHaAHa eMUCUMOHHA CTOMHOCT oT 1 (eauH) NeB BcsAKa.

8. I/IH(I)OpMaI_II/IH OTHOCHO CKJIFOYEHHUTE OT EMHUTCHTA, OT HETOBO ABIIECPHO APYKECTBO, B KAUCCTBOTO
UM Ha 3a€MOIIoJyvaTejiv, J0r0OBOPH 3a 3a€M C IMOCOYBAHE HA YCJIOBHUATA IO TAX, BKIIOYHUTCIIHO Ha KpaﬁHHTe
CPOKOB€ 3a U3IJIalllaHE, KaKTO 1 I/IHCI)OpMaHI/IH 3a NpEAOCTABCHU TapaHUN U TOEMAaHE Ha 3aIbJKCHW
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OvuwepHoto apyKectso ,CKyebp Kiob BeHubpc” EOOA e nonyumno 3aem ot ,Ckyebp Kiob
Mponbptuc” AL B pasmep Ha 1 xun. fiB., Npu anxeeH npoueHT 2,00 % Ha roguwHa 6asa. MNagex -
20.08.2023 r.

9. I/IH(I)OpMaI_IPIﬂ 3a OTIHYCHAaTUTEC OT CMHUTCHT, WJIKW OT TEXHU OBIICPHU [OJPYKECTBA 3acCMH,
MNpeaoCTaBsAHC Ha TrapaHUUW WKW IIOEMAaHC Ha 3aJdbJDKCHUS 0611[0 KbM C€IHO JHMLC WIW HEIroBO IABIICPHO
APYKECTBO, BKIIIOYHUTEIIHO U HAa CBbpP3aHHU JIMLa C IMOCOYBAHC HA MMEHA WJIM HAUMCHOBAHHUE U EUK na JIUIETO,
XapakTeépa Ha B3aUMOOTHOIICHUATA MEXKAY CEMUTCHTA, WIN TEXHUTC IABIICPHU JAPYKECTBA U JULETO
3a€MOIIOTyYaTell, pasMep Ha HEU3IUIATCHATA TJIaBHUIIA, JIMXBCH IPOIICHT, JaTa Ha CKIIOYBAHE HaA J0TOBOpA,
KpacH CpPOK Ha roracsBaH€, pasMEp Ha IMOCTO 3aAbJIDKCHUC, CHeHI/I(i)I/I‘-IHI/I ycCioBus#, pas3jindHu OT MMOCOYUCHUTEC B
Tasn pa3n0peu6a, KaKTO 1 1eJITa 3a KOATO Ca OTIIYCHAaTH, B Cﬂy‘laﬁ Y€ Ca CKJIIOYCHHU KaTo LCICBU.

EMUTEHTBT MMa B3emaHe no [loroBop 3a 3aem OT AbluepHOTO ApyKecTBo ,, Ckyebp Kiob BeHubpc”
EOO/, EMK 206242592 B pasmep Ha 1 xun. ne., Npu nAMxeeH npoueHT 2,00 % Ha roguwHa 6asa.
Magex - 20.08.2023 .

10. Mudopmanms 3a U3MOI3BAHETO HA CPEJCTBA OT U3BHPIICHA HOBA €MHUCHS IICHHU KHIKA ITPE3 OTYCTHHS
MepUOS

Mpe3 OTYETHUA NEPUOL HAMA EMUTUPAHU LEHHU KHUKA.

11. AHanu3 Ha CHOTHOUICHHETO MEXIy IOCTHIHATUTEe (HMHAHCOBH pE3YyNITaTH, OTPa3eHH BEHB
(uHaHCOBUS OTYET 3a (PMHAHCOBATa FOAMHA, M MO-PAaHO MyOIMKYBAaHH ITPOTHO3M 3a TE3U PE3yNITaTu

lpynaTa He e nybaMKyBana NporHo3u 3a GUHAHCOBM pPe3yaTaTh OT AEMHOCTTa CU.

12. AHanu3 W OlLEHKA HA MOJMTHKATA OTHOCHO YINPAaBJICHUETO HAa (PMHAHCOBUTE PECYPCH C IMOCOYBAHE Ha
BB3MOKHOCTH 3a OOCIy)XKBaHEe Ha 3a[bJDKCHUNATA, CBEHTYAJIHUTE 3aIUIaXd U MEPKH, KOUTO EMHUTCHTBT €
MIPEATPHET WIIH MPEICTOH [a MpeIIprueMe ¢ Orie]] OTCTPAHABAHETO UM

dUHAHCOBUTE aKTMBU Ha prnaTa Ce ynpasnAdABaT Taka, Ye Oa He Ce NnojiydaBaT CbTpPeECEHUA B
NNKBUAHOCTTA MYy B HUTO e JUH MOMEHT.

13. OueHka Ha BE3MOXXHOCTHUTE 3a pean3alis Ha MHBECTULIMOHHUTE HAMEPEHHS C TI0OCOYBaHE Ha pa3Mepa
Ha pa3moyiaraéMHUTe CPEICTBA U OTpa3siBaHe Ha Bb3MOXXHHUTE MPOMEHU B CTPYKTypara Ha (MHAHCHUpaHe Ha
Ta3u JEHHOCT

lpynaTa we peannsmpa MHBECTULMOHHUTE CU HAMEPEHUA CNe BHUMATENEH aHaIM3 U NpeLeHKa
Ha OnNTMManHaTa CUMTyalMsa Ha MasapuTe, KOETO MOXe Aa 6bAae NOCTUTHATO C MPUB/AMYAHE Ha
bMHaHCOBM cpeacTBa, 4Ype3 yBe/NMYyeHMe KanuTana Ha [py)KecTBOTO-mMaliKa C MexaHM3Ma Ha
ny61M4YHO NpeanaraHe Ha akUMM UK CbC 3a€MHU CpeacTBa.

14. I/IH(i)OpMaLII/IH 3a HACTBIIMJIIU MNPOMEHH IIPE3 OTYCTHHUA NEPHUOL B OCHOBHUTC INMPUHIMIIN 3a YIIPABJICHUC
Ha CMHUTCHTA XU Ha HETOBAaTa HKOHOMHUYECKa rpyma

Mpe3 2022 r. B [lpy»ecTBata oT [pynata He ca HACTLNUAM NPOMEHU B OCHOBHUTE NPUHLUMNM Ha
ynpasneHue.

15. Nudopmanus 3a OCHOBHHTE XapaKTEpHUCTHKH Ha NPIJIAraHUTe OT EMHTECHTa, B Mpoleca Ha
M3TOTBSIHE Ha (PMHAHCOBHTE OTYECTH CHCTEMA 32 BBTPENICH KOHTPOJ U CHCTEMa 3a YIpaBICHNE HA PHCKOBE

CumtaHo ot 17.06.2021 r. lpynata uma u3bpaH OanTeH KOMUTET. TEKYLLMAT MOHUTOPUHF OT
OAnTHNA KOMUTET Ce CbCTOM B OLEHABAHE Aanu cuctemaTta e noaxojsdlla BCe ole 3a rpynaTta B
yCNOBUATaA Ha MPOMEHeHa cpefia, Aanun AeACTBa, KAaKTO Cce 04aKBa M Aanu ce agantupa NnepuoanyHo
KbM MNpomeHeHuTe ycnoBuA. OUEeHABAaHETO € CbpPasMepHO C XapaKTepUCTUKWUTE Ha rpynata u
B/IUAHMETO Ha unaeHTUOULMpaHuUTe puckose. OAUTHUA KOMUTET uAeHTUdMUMPA OCHOBHMUTE
XapaKTePUCTUKM U OCOBEHOCTM Ha cUCTeMaTa, BKAOUYMTENHO OCHOBHW MHUWAEHTU U CbOTBETHO
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NpUeTUTE UAN NPUIOKEHN KOPEKTUBHM AeNCTBUA. PUCKOBETE, Npes KOMTO e U3npaBeHa rpynaTa ce
aeduHmpatr ot OgUTHMA KOMMUTET M exerogHo ce m3naraT B [oknaga 3a gelHoctra. pynata
noaAdbpyKa WMHTEpHET cTpaHuua  (www.square-cube-properties.com), Ha KosTo nybsuKyBa
aKTyanHa WHboOpMauMs nNpeacTaBaABalla MHTEPEC 33 WHBECTUTOPUTE W aKUMOHepuTe.
[pyKecTBOTO-Malika CBOEBPEMEHHO NpeaocTaBs MHbopmaums Ha KOH. Coluo Taka, JpyxKecTBoTo-
Malika MHPopMUpa ObLLEeCTBEHOCTTA 33 3HAaYMMUTE CbOUTUA, CBBP3AHU C AEMHOCTTA My, KaTo
perynapHo nybavkysa nHpopmauma ypes Ekctpm Hio3 (www.x3news.com). C orsieq, ocurypsaBaHe
Ha B3aMMOAENCTBME C BCMYKM 3aMHTEPECOBAHW /MUA, APYKECTBOTO-MaliKa MMa Has3HaueH
OVPEKTOP 32 BPBH3KWU C UHBECTUTOPUTE, C LIEN OCbLLECTBABaHE HA edpeKTUBHA Bpb3Ka mexay Cl Ha
OPYXKECTBOTO, HEFOBUTE aKLMOHEPU M NMLaTa, NPOSBUIN UHTEPEC Aa UHBECTUPAT B LLEHHU KHUXKA
Ha emUTeHTa.

16. Mudopmanus 3a IPOMECHUTE B YIPABUTEIHUTE U HAJA30PHUTE OPraHU Mpe3 OTYETHaTa (pHHAHCOBA

TOAMHA

Ckyebp Kb Mponbptuc” AL (Opy*KecTBoTo) MMa eaHOCTENeHHa CUCTEMA Ha ynpaBieHMe Cbe
CbBeT Ha ANPEKTOPUTE CbCTAaBEH OT TPMMA Y/IeHOBeE.

[0 29.06.2022 r. CbBeTbT Ha ANPEKTOPUTE Ha APYHKECTBOTO € bW B C/IeHUA CbCTaB:

* Topop Togopos — Npegcepaten Ha CL;
* [etbp MNeTpos — 3am. npeacenaren Ha C/;
e BeHuucnas Jasnaodod - uneH Ha CA u M3n. AupeKTop.

C peweHune Ha 060 cbbpaHMe Ha akuyoHepuTe oT 24.06.2022 r. e n3bpaH HoB cbcTaB Ha CbBer
Ha anpekTopute (CA), KOMTO e BNucaH B TbProBCKuUa pernctbp Ha 29.06.2022 r. 1 e, KaKTo c/elBa:

¢ Mapwuiika NlateBa
¢ Tpanye 34paBKOBCKM
*  KOnusaH ApabagKuincku

[pyKecTBOTO ce nNpeacTaBaABa U ynpasadBa OT TPMMaTa YneHoBe Ha CbBeTa Ha AUPEKTopuUTe,
nootaenHo. MaHgaToT Ha CbBeTa Ha AUpeKkTopuTe U3Tnya Ha 24.06.2027 r.

17. Mudopmanus 3a pa3Mepa Ha Bb3HArpaXXCHUATA, HATPAJUTE W/MITH TTOI3UTE HA BCEKH OT WICHOBETE
Ha yNPaBUTEIHNTE U Ha KOHTPOJIHHUTE OPraHU 3a OTYETHATa (PMHAHCOBA TOJMHA, M3IUIATEHH OT EMHTCHTA
U HETOBH JIBILIEPHHU APY’KECTBA, HE3ABUCHMO OT TOBA, A/l ca OMJIM BKIIOYEHH B PAa3XOAUTE HA EMUTEHTA HIIH

MPOU3THYAT OT paslpeiesieHue Ha meyandara, BKIIOUUTEHO:
a) IOJyYeHU CyMH U HEMapUIHU Bh3HATPAXKICHUS,

6) yCIIOBHM WM pa3CpOYEHH Bb3HArpakICHUS, BH3HUKHAIM IIpe3 TOAWHATA, JOPH U aKO BB3HATPAXKICHUETO CE

JABJIKW KbM IIO-KBCCH MOMCHT,

B) CyMa, IbJDKMMa OT EMUTCHTA WM HETOBU ABUICPHU JAPYIKECTBA 3a U3IJIAlllaHEC HA IICHCHUU, O6€3HI€T€HH$[ npu

NIEHCUOHUPAHE WU IPYTH MON00HH 00e3IeTeHHS.

Mpe3 2022 r. Ha uneHoBeTe Ha C/[, ca uannateHn cnegHUTe Bb3HarpaXaeHus:

ObKUMO KbMm

Ynen Ha C[ HauuncneHo M3nnateHo 31.21.2022
Togop Oumutpos Togopos 4,763.64 ns. 4,287.28 nB. -
MNetbp CredaHos NeTpos 4,763.64 ns. 3,696.47 nB.. -
Mapwiika leoprnesa J/latesa 4,836.36 ns.. 3,132.11 ns. 620.78 ns.
Tpaitye 34paBKOBCKM 4,836.36 n.. 3,132.11 ns.. 620.78 ns.
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tOnuanH Moppaaros Apabaauiickm 4,836.36 n8. 3,632.72 ns. 720.00 ns.
O6uwo: 24,036.36 nB.. 17,880.69 ns. 1,961.56 ns.

Mpe3 2022 r. yneHoseTe Ha C[] He ca nonyyYyaBanu HenNapUYHM Bb3HarpaxaeHusa.
Mpe3 2022 r. He ca Bb3HUKHAAWM YCIOBHU UAN Pa3CPOYEHN Bb3HArpaXKaeHus.

Kbm 31.12.2022 r. lpy»KecTBOTO-MaiKa He AbJIKM CYMM 33 MU3MJallaHe Ha neHcuu, obesueTeHns
Nnpw NEHCUOHUPAHE UK APYTM NOAOOHU obe3weTeHus.

18. I/IH(i)OpMaLII/If{ 3a MNPUTC)KABAHU OT YICHOBCTC Ha YIPABUTCIHHUTEC W HAa KOHTPOJHUTC OpraHu,
IMPOKYPUCTUTE U BUCHINA PBKOBOJACH CbCTAaB aKIIMHM HAa EMUTCHTA, BKIIIOUUTCIIHO aKIUUTEC, IIPUTECIKAaBaHU OT
BCCKH OT TAX MNOOTACIIHO M KAaTO MPOUCHT OT aKOMUTE OT BCCKU KJIAC, KAKTO W NPEAOCTAaBECHHU UM OT
CMHUTCHTA OIIOHUH BbPXY HCTOBU LCHHU KHMXKA - BUJ U PA3MEP Ha HCHHUTC KHUXKA, BbPXY KOUTO Ca YUPCACHU
OIMIHUUTE, IICHA HAa YIIPAXXHABAHC Ha OIIMUTEC, ITIOKYITHA IECHA, aKO KMa TakKaBa, U CPOK Ha OIIIIHUUTE

YneHoseTe Ha C[] He npuTeXKaBaT aKLMN Ha EMUTEHTA.
EMUTEHTLT He e NpefoCcTaBAa ONUUM BbPXY HEFOBM LLEHHU KHMXKA.

19. I/IH(l)OpMaI_[I/ISI 3a U3BECTHUTC Ha APYKECTBOTO NJOTOBOPEHOCTHU (BKJ’IIO‘II/ITGJ'[HO H CJICH NPUKIIOYBAHC
Ha (bHHaHCOBaTa roz[m-[a), B pe3yjlTar Ha KOWUTO B 6’B,I[CH.I nepuoa Morar Aa HaCTBIAT IPOMEHU B
MpUTEIKABaAHNUSA OTHOCUTCIICH AU aKIIUW NI O6J'II/IFaLlI/II/I OT HACTOAIIX aKIIMOHEPHU WU 06erau1/10HepH

Kbm 31.12.2022 r. Ha ApYKeCTBOTO-MaliKa He ca M3BECTHU A0rOBOPEHOCTH, B pe3yATaT Ha KOUTO B
6'b£l,€LI.I| nepunoa morat Aa HaCTbnAT NPOMEHU B NMPUTEXKABAHUA OTHOCUTE/NIEH AOAN aKUUKU UIU
obMraumm oT HaCToOALLM aKLUMOHEPU AN 0BIUTaLlMOHEPW.

20. Nuadopmanus 3a BUCAIMM CHACOHW, aIMHHUCTPATUBHHU MM apOMTPaXKHH MPOU3BOACTBA, KACACIIH
3aBDKEHNUS WUIM B3€MaHHI Ha EMHTCHTA B pa3Mep Hai-maiko 10 Ha cTo OoT coOCTBEHHS My KaIlUTal; aKo
o011aTa CTOHHOCT Ha 3a/Ib/DKCHUSTA WM B3EMAaHHUATA Ha EMUTEHTA 110 BCUYKH 00pa3yBaHH ITPONU3BOICTBA
HaaxBepas 10 Ha CTO OT COOCTBEHHS My KamuTall, ce MpeicTaBs HMHGOOpMAIMS 3a BCSKO IMPOM3BOIACTBO

IIOOTACITHO

Kbm 31.12.2022 r. eMUTEHTBLT HAMA BUCAWM CbAebHM, aAMUHUCTPATUBHU UAU apOUTPaXKHU
NPOU3BOACTBA, Kacaelln 3a4b/KEeHNA NN B3eMaHUA Ha CbLLOTO.

21. JlaHHH 3a OUPEKTOpa 3a BPB3KAa C MHBECTUTOPHTE, BKIIOYUTEIHO Tele(OH, €IeKTPOHHA MOINa U
aJipec 3a KOPECIOH JEHIHA

Ot HoemBpu 2022 r. upeKTop 3a BPb3KK C MHBecTUTOpUTE Ha ,Ckyebp Kiob Mponbptuc” AL e:
PymeHn Banepwu MaHalioTos,

agpec: rp.Codusa, 6yn. Toaop AnekcaHgpos Ne73,

Ten.: 0878566019; en.agpec: info@square-cube-properties.com

NHdopmauma no Mpunoxkenmne N2 3 kbm un. 10, 1.2 ot Hapepba Ne2 Ha KOH

1. Madopmanmsi OTHOCHO IIEHHUTE KHHM)KA, KOMTO HE Ca JIONMYCHATH JI0 THPrOBUS Ha

perynaupas nasap B Peny6nuka beirapus niau apyra appikaBa dieHKa.

Kbm 31.12.2022 r. KanuTanbT Ha APYKECTBOTO-MaiKa e B paamep Ha 5 052 000 nB., pasnpeaeneH
B85 052 000 6posi 0BMKHOBEHW NOMMEHHM BE3HANYHM aKUMK C NPABO Ha e4uH rac U C HOMUHaNHA

50




( square cuse

I'pyma Cxyesp Kiob IIpomspric
lfoguweH KoHconmamnpaH puHaHcos oTyeT KbM 31 gekemspu 2022 T.
FfoauweH KOHCoNMAaMpaH AoKNa 3a AeHocTTa KbM 31 gekemspu 2022r.

CTOMHOCT 1 nB. BCAKa eAHa. [pyKecTBOTO-MalKa HAMA LLEHHW KHUKA, KOUTO He ca AONyCcHaTK A0
TbProBuA Ha peryanpaH nasap. AKumute Ha [pyXKecTBOTO-MaiKa ca AOMYCHAaTU A0 TbProsuA Ha
peryampaH nasap — ,,bbarapcka poHaosa 6opca” AL c 6opcos Kog SQC.

2. Nudopmanust OTHOCHO MPSAKOTO M HEMPSKOTO NMPUTEKABAHE HA 5 HA CTO WJIM MOBEYE OT
mpaBara Ha TJac B OO0MOTO CchOpaHWE HaA JPYKECTBOTO, BKIIOYUTEIHO JaHHU 32
aKIMOHEpPHUTE, pa3Mepa Ha JSIOBOTO MM ydYacTHE M HA4YMHA, 10 KOWTO C€ MPHUTEKaBar

AKIIAUTE:
Kbm 31.12.2022 r. npAKO ydacTue Hag 5 Ha CTO OT KanuTana Ha [pyKeCcTBOTO MMAT aKLMOHepuUuTe:

* 235 Holdings Limited — 59.98%
e STAKFXLTD-32.15%

3. JlaHHM 32 aKIIMOHEPUTE ChC CIIECIMATHU KOHTPOJIHU IpaBa U ONMMCAHUE Ha TE3H IpaBa:
Kbm 31.12.2022 r. Jpy*KecTBOTO-MaMKa HAMA aKLMOHEPU CbC CNeLMasHN KOHTPOJIHU Npasa.

4, Cnopa3yMeHI/m MCKAY AKOUOHCPHUTEC, KOUTO Ca HU3BCCTHU Ha IAPYKCCTBOTO U KOUTO

MOrar Aga A10BCAaT 40 OTpaHUYCHHUA B MIPEXBBPJIAHCTO HA aKIIUU HUJIU ITPABOTO HA IJ1acC:

Ha I'pynaTa Heé Ca WM3BEeCTHU cCnopasymeHunAa, KOUTO morat Ada [Aosedat Ao OorpaHn4yeHmAa B
NPexXBbpAAHETO Ha akKunn Uam npaBoTo Ha rnac.

5. CpliecTBeHH JOTOBOPH HA APY>KECTBOTO, KOUTO MOPAXKIAT ICHCTBUE,N3MEHAT C€ WU Ce
MpeKparsaBaT Mopaayd MPOMsSHAa B KOHTpOJa Ha JPYKECTBOTO NPHU OCHIUICCTBABAHE Ha
3aIbJDKUTEIIHO ThPrOBO MpeaiaraHe, U MOCIEIUIUTE OT TSAX, OCBEH B CIy4auTe KOraTro
pa3KpUBAHETO Ha Ta3u WHGPOPMAIIHS MOXKE J1a TPUYUHHA CEPUO3HU BPEIU HA JPYKECTBOTO;
VM3KIIOUYEHUETO T1I0 TIPEAXOJHOTO W3peYeHue He Ce IMpwiara B Cly4auTe, Koraro

JPYKECTBOTO € JTHKHO Ja pa3kpue HH(OopManusaTa 10 CHUilaTa Ha 3aKOHA:

FpynaTta HAMa CKAoYeHU NoA06HM 40roBOpPM.

PbKOBOACTBOTO MOTBbPXKAABA, Ye Ca MPUIOXKEHU Moc/nefoBaTeNIHO aAeKBaTHM CYETOBOAHMU
NOJIMTUKKN NPU U3rOTBAHETO HA FOAULIHMA KOHCOAMAMpaH ¢uHaHCoB oTyeT Kbm 31.12.2022 . n e
HanpaBWa0 Pa3yMHU 1 NPeANa3MBU NPeLEeHKU, NPesnoNoXKeHUA U NPUBAU3UTENHN OLLEHKN.

PbKOBOACTBOTO MOTBBLP}KAABA, Y€ KOHCONMANPAHUAT GUHAHCOB OTYET € U3FOTBEH Ha MPUHUMNA
»AENCTBALLO NpeanpuaATne”, KaKTo 1 Ye Npu U3roTBAHETO Ha HAaCTOALLMS KOHCOIMANPAH A0KAa4 33
AeWHOCTTa e NpeACcTaBU/Io BAPHO M YECTHO Pa3BMTUETO M pe3ynTaTuTe OT AelHOCTTa Ha [pynaTa 3a
WU3MWHAINA NepUOo, KaKTO U HEMHOTO CbCTOAHME M OCHOBHUTE PUCKOBE, NPe/, KOUTO € U3NpaBeHa.

PbKOBOACTBOTO CbLLO NnOTBbPHKAaBa, 4e NpPn U3rotTBAHETO HA HaCTOoOALWMA OOKNAL 34a ,D,emHOCTTa e
npeagcrtaBmao BAPHO U YECTHO Pa3BUTUETO U PeE3YNTATUTE OT ,CI,eVIHOCTTa Ha prnaTa 3a USMUHanNnA
nepnona, Kakto 1 HeroBoTo CbCToAHME N OCHOBHUTE PUCKOBE, Npea KOUTO € U3MNpPaBeHO.

M ARIKA Digital unterschrieben

von MARIKA

GEORGIEV, GEORGIEVA LATEVA

Datum: 2023.04.30

28.04.2023 . MpeacTaBnABaLL: LATEVA 15:31:00 +03'00"

rp.Codusa Mapwuiika /laTeBa
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OeKknapauus 3a KOpnopaTUBHO ynpasneHue

(cbrn. un. 40 or 3aKoHa 3a cueToBOACTBOTO M Un.100H, an.7, 1.1 ot 3MNLUK)

1. udopmarus 3a cria3BaHe 10 IeechoOpa3sHOCT Ha KOJEKca 3a KOPIIOPATUBHO YIpaBJIeHUE,
onobpeH ot 3amecTHUK-TIpencenarens Ha KOH:

»CRyebp Kiob Mponbptnc” ALl ce npuabprKa No LenecbobpasHOCT KbM LennTe, 3anerHanm B
HauuoHanHua Kogekc 3a KopnopatusHo YnpasneHune (HKKY) n Kbm cbBpemeHHaTa AenoBa
NPaKTMKa Ha KOPNOPaTUBHO ynpasB/ieHne. Tesun Lean Apy*KecTBoTo NOCTMUIrA KaTo Cna3Ba eTUYHUTe
HOPMM W NPUHLMNK 3anerHanu B Kogekca:

> QOcurypsBaHe Ha NPO3pPaYHOCT B YNPaB/JEHMETO Ha APYHKECTBOTO;

> [pun n3bop Ha U3NbAHUTENHO PHKOBOACTBO U POPMMpPAHE HA HEroBaTa KOMMETEHTHOCT —
npUAbP}KaHE KbM U3UCKBAHUATA HAa HaLMOHAIHUTE HOPMATUBHM aKTOBE U YCTPOICTBEHUTE
AOKYMEHTU Ha APYMKECTBOTO HU;

> WM36srsaHe Ha KOHOIMKT Ha MHTEPECU MEKAY KOPNOPaTUBHOTO PbKOBOACTBO M CBbP3aHU C
Hero IMLa U3BbH APYKECTBOTO;

> OcCblUecTBABaHe Ha MNPeBaHTMBEH, TeKyl, M MOCaAeABall, KOHTPOA BbpXy dupmeHuTe
npouecw;

> M3BbplUBaHe TEKYLWO U HA roauwHa 6a3a Ha He3aBucMM GMHAHCOB OAUT.

»CRyebp Kb Mponbptnc” AL He cnas3Ba Mo LEenecbobpasHOCT APYr KOAEKC 3a KOPMNOpaTUBHO
ynpasaeHue, KakTo U He npuaara Apyru NPpakTMKM No KOPNopaTUBHO yrnpasaeHne B AONbJAHEHNE
Ha 3anerHannTe B KOAEKCa 3a KOPNOPaTUBHO ynpaBieHne, of4obpeH oT 3aMeCcTHUK-NpeaceaaTens
Ha K®H.

Mpes 2022 r. geliHocTTa Ha [pykKecTBoTo e buna B cboTBeTCcTBME C LenmTe Ha Koaekca, KaTo
nocnefoBaTe/IHO ca MpuUAaraHn NPUHUMNUTE Ha A006pO KOpnopaTMBHO YNpaB/eHMe B HAKOJ/KO
HACOKM, KaTo NO TO3M HAUYMH Ce e CTPemAno Aa OCUrypABa AOCTAaTbYHO HajerKAHA 3aluMTa Ha
npaBaTa Ha BCEKM eAMH OT aKLLMOHEPUTE CU:

> QOcurypsaBaHe, yfieCHABAHe M HacbpyaBaHe Ha ePeKTMBHO y4acTMe Ha BCUYKM aKLMOHepU B
paboTaTa Ha obwWKTe cbbpaHna Ha akUMOHepUTe;

> TOYHO M HaBPEMEHHO pa3KpuBaHe Ha WHbopmauusa 3a GUHAHCOBOTO CbCTOAHME,
pesynTaTuTe oT AelHOCTTa, COBCTBEHOCTTa U YNPaBAEHNETO Ha APYMKECTBOTO, OCUTypABaHe
Ha NleceH M NOCTOAHEH AOCTbM A0 Hes;

> (Cna3BaHe Ha NpaBW/aTa 3a onpeAensaHe Ha Bb3HarpaXaeHnaTa Ha uneHosete Ha C/;

> QOcurypsBaHe Ha 3alMTa Ha NpaBaTa Ha MWHOPUTAPHUTE AKUMOHEPM, HacbpyaBaHe W
noanomaraHe Npu ynpaKHABAaHETO MM, BK/l. HO He CaMoO M3N/allaHe Ha Heno/y4yeHu
OVBUAEHTU 38 MUHANWN FTOANHMN.

2. O6sicHEHHS OT CTpaHa Ha CMUTCHTA KO YaCTHU HAa KOJACKCA 3a KOPIIOPATUBHO YIIPABJICHUC
HC CI1a3Ba U KaKBH Ca OCHOBAaHMATA 3a TOBA:

»CRyebp Kiob MponbpTtnc” ALl cnassa 3anerHanauTe npaBuaa U NPUHLMNK 3a 406PO KOPNOPATUBHO
ynpasneHue B KogeKca 3a KOpnopaTUBHO ynpasBaeHne, ogobpeH oT 3aMecTHUK-NpeaceaaTens.

3.0nucanue Ha OCHOBHHUTE XAPAKTEPUCTUKM HA CHCTEMHTE 3a BBTPELIEH KOHTPOJI U
yIpaBJCHUE HAa PUCKa HA eMUTEHTA BbB BPB3Ka C Mpolieca Ha ((MHAHCOBO OTYHUTAHE:
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CbBeTbT Ha AupekTopute, OAUTHUAT KOMUTET, CbCTaBUTENAT Ha PUHAHCOBUTE OTYETU, KAKTO U
oAnTOP®BT Ha ,,CKyebp Kiob MponbpTtuc” AL mmat KNo4yoBa Poas BbPXy B NpoLieca Ha HeMpPeKbcHaT
M nocnenoBaTesieH KOHTPO/ BbPXY CUCTEMUTE 3a BbTPELLEH KOHTPO/, YNPaBAEHMETO Ha PUCKOBETE,
C KOWUTO e cBbp3aHa AenHocTTa Ha ,Ckyebp Kb Mponbptuc” AL, KakTo M BbpXy npoueca Ha
(bMHAHCOBO OTYUTAHE.

Ot toHm 2021 r. B ,,Ckyebp Kiob MponbpTtuc” AL edeKtuBHO ¢yHKUMOHMPA OAUTEH KOMMUTET.
OANTHUAT KOMUTET OCUTYPABA HAA30pP HA AEMHOCTUTE MO BbTPELUEH OAMUT U Cneam 3a LANOCTHUTE
B3aMMOOTHOLLIEHUSA C BbHLHMA 0AUTOP, BKAKOYUTENHO €CTECTBOTO Ha HECBBP3AHU C 04MUTa YCAYTY,
npeaocTaBAHM OT O4MTOPA HAa ApPY)KecTBOTO. CMCTemMaTa 33 BbTPELEH KOHTPOA Ce M3rpaxkga u
dOYHKUMOHMpPA M € ornes uaeHTUPUUMpPaAHE HA PUCKOBETE, CbMbTCTBAWLM AEMHOCTTa Ha
[pyKecTBOTO M noanomaraHe TAXHOTO e(pEeKTUBHO ynpasBneHwe. PuckoseTe, npes Kouto e
nsnpaseHo [pyxectsoto ce aedpuHMpaT oT OAUTHUA KOMUTET U eXeroaHo ce usnarat B [Joknaga
3a AeMNHOoCTTa.

»CRyebp Kiob Mponbptuc” AL cTpMKTHO cbbAtoAaBa NpaBuaaTa U NpoLeaypuTe, periaMmeHTUpaLm
e(eKTUBHOTO GYHKLUMOHMPAHE HA CUCTEMMTE 33 OTYETHOCT U pasKpmuBaHe Ha MHOPMaLUA.

3a ypoBsneTBopsBaHe NOTPebHOCTUTE HA aAKUMOHepuTe, MHBECTUTOPUTE M O0OLLEeCTBEHOCTTa,
»CRyebp Kb Mponbptuc” AL npunara KopnopatuBHa WHOOPMALMOHHA MNOAUTUKA, KaTo
npeAocTaBA Mb/Ha, akKTyasIHa U A0CTOBEPHA MHPOPMALMA B 3aKOHOYCTAHOBEHUTE CPOKOBE, Ypes:

> CBOEBPEeMeHHO npeaocTaBsHe Ha MHGopmaumsa Ha KOH.

> CcBOEBPeMeHHO NnybauKyBaHe Ha WHPopmauua Ha yeb cTpaHuuata Ha BOB Al upes
www.extri.bg

> [1py»KecTBOTO NOAAbPKA MHTEPHET cTpaHuua https://www.square-cube-properties.com/,
Ha KoAaTo Nyb6/MKyBa akTyanHa MHbOpPMaLLMA, NPeacTaBAsABaLL,A MHTEPEC 32 MHBECTUTOPUTE
M aKUMOHepUTE.

C ornep, ocurypasBaHe Ha B3aMMOAEWCTBME C BCMYKM 3aMHTEpecoBaHu nvua, [py>KectBoTo Mma
Ha3HaYeH AMPEKTOpP 33 BPb3KM C MHBECTUTOPUTE, C LIeN OCbLLECTBABAaHE Ha epeKTMBHA BPb3Ka
mexay CbBeTa Ha aupekTopute, OAUTHUA KOMUTET U HErOBUTE aKLMOHEPMU M nLaTa, NPOABUIM
WHTEpeC Aa UHBECTUPAT B LEHHM KHUMKa Ha [lpysKecTBoTo.

4.1adopmanus no wien 10, maparpad 1, Oyksu: ,,B,r,e,3,u" o dupekruBara 2004/25/EO Ha

EIT u na CwBera ot 21.04.2004r. OTHOCHO NPEITIOKEHHUS 32 MOIJTbIIaHE:

4.1. Ynen 10, maparpad 1, 6yxsa "B"

3HAYMMHU MPEKU UM KOCBEHH aKITMOHEPHH yUaCTHsI (BKITFOUUTEITHO KOCBEHU aKIIMOHEPHHU YYaCTHS

4pe3 MUPaMUIAIHU CTPYKTYPH M KPBCTOCAHH aKIIMOHEPHHU y4YacCTHs) TI0 CMUCHJIA Ha 4ieH 85 or
Hupextusa 2001/34/EO;

Kbm 31.12.2022 r. 3Ha4YMMO MNpPAKO yyacTue B KanuTana Ha [pyXKecTBOTO MMaAT cnegHute
aKUMOHepM:

* 235 Holdings Limited —59.98%
* STAKFXLTD-32.15%

4.2. Ynen 10, maparpad 1, 6yxsa "r"
[TpuTekarenure Ha BCUUKU LIEHHU KHIDKA ChC CIIELUAJIHU TpaBa HAa KOHTPOJI U ONMCAHME Ha
TE3H IIpaBa;

Hama nputexXateann Ha LeHHM KHUXXa CbC cneunasHn npasBa Ha KOHTPOA.
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4.3.  Unen 10, maparpad 1, 6yksa "e"

Bcuuku orpanndeHus BbpXy IIpaBaTa Ha IVlac, KaTo HallpUMep OrpaHUYeHUs BbPXY IpaBara Ha
I1ac Ha TMPUTEKATEeITUTEe Ha OMpEeJesieH MNpPOIEeHT WiIM Opoil ImacoBe, KpallHM CpPOKOBE 3a
yIpakHsABaHE Ha MpaBaTa Ha IJIac WK CUCTEMH, IIOCPEACTBOM KOUTO Ype3 CHbTPYIHUUYECTBO C
JpyxecTBoTO (PMHAHCOBUTE MpaBa, MPEJIOCTABEHU HA LIEHHUTE KHUXKA, Ca OTICNCHH OT
MIPUTEKABAHETO HA IICHHUTE KHIXKA,;

He ca Hanuue orpaHuYeHUs BbPXYy NPEXBBPAAHETO Ha aKuMM Ha [lpyKecTBOTO U OrpaHUYeHus
BbPXYy NpaBaTa Ha rnac.

4.4 Ynen 10, maparpad 1, Oyksa "3"

[IpaBuiara, ¢ KOUTO Ce peryjupa Ha3HAYaBAaHETO WM CMsHATa HA WICHOBE Ha ChBETA U
BHACAHCTO HAa UIBMCHCHUA B YUPCIUTCIHUA aKT

PeweHunATa 3a Ha3HaA4YaBaHETO U/IM CMAHATa Ha YaeHoBe Ha CbBeTa Ha ANPEKTOPUTE U BHACAHETO
Ha U3MeHeHUA B yupeanTenHnAa akt ce B3eMmat eAUHCTBEHO OT O6U.I,OTO C'b6paHI/Ie Ha akunoHepurte
C MHO3UHCTBO 2/3 OT npeacTtaBeHnA KanuTarn.

4.5.  UYnen 10, maparpad 1, 6yxsa "u"

HpaBOMOH_[I/IHTa Ha YICHOBCTC HAa CBHbBCTA, U IMO-CIICHUAIHO IIPaBOTO Ja C€ €MUTHPpAT HIIU
H3KYITyBar 06paTHO AKIITH

MpaBomolMATa Ha uYneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE WM MO-CMeuMasHO NpaBoToO Aa ce
eMUTMPAT akUMK M 06anraummn ca pernameHTUpaHn B YctaBa Ha Apy»KecTBoTo.

Mpes3 2022 r. npeasioXKeHns 3a nornbliaHe Kbm ,,CKyebp Kiob Mponbptnc” AL MAnM OT HEro Kbm
APYT N1LA He ca OCbLLECTBABAHW.

5. CbCcTaBBT W (bYHKHI/IOHI/IpaHeTO Ha AaIMUHHUCTPATUBHUTC, YIHIPABUTCIHUTC U
HAaA30pHUTC OpraHu U TCXHUTC KOMUTCTHU:

CbcTaBbT Ha CbBeTa Ha aMpekTopute Ha ,,Ckyebp Kiob Mponbptuc” A kbm 31.12.2022 7. €:

. Mapwiika /latesa
. Tpaitye 34paBKOBCKMU
. HOnunan ApabagKunickm

LpyXecTBOTO ce nNpeacTaBaaBa M ynpasaAaBa OT TPMMaTa 4jeHoBe Ha CbBeTa Ha AUPEKTOpPUTE,
nootaenHo. MaHgaTteT Ha CbBeTa Ha AUpeKkTopuTe U3Tn4Ya Ha 24.06.2027 r.

[o 29.06.2022 r. C[] e 6un B cbecTas: Togop Toaopos, Metwbp MeTpos, BeHuucnas Aasnaodd.

Mpu GyHKUMOHMpPAHETO cn CbBETHLT Ha AUPEKTOPUTE Ce NPUABPIKA KbM MPENOPbKUTE, 3a1erHanm
8 HaunoHanHMA KoAeKc 3a KOPNopaTUBHO YNpaBieHUe U NO-CNeLManHo:

a.) C[, ocurypsBa Hag/e)XHO pasnpefeneHre Ha 3afauyuTe U 3a4b/XKEeHMATa Mexay CBouTe
uneHose. OCHOBHA OGYHKUMA Ha M3MbAHUTENHUA AMPEKTOP € Aa KOHTPO/Mpa AEeWCTBUATA Ha
M3MbHUTENIHOTO PbBKOBOACTBO M Aa y4acTBa edpeKTMBHO B paboTata Ha [APYXKecTsoTo B
CbOTBETCTBME C NpPaBaTa U MHTEPEeCUTE Ha aKLMOHEPUTE;

6.) YneHoBeTe Ha C[] TpabBa Aa pa3nonaraT ¢ HEOBXOAMMOTO BpeME 3a U3MbJHEHME HA 3a4a4nTe
CM N 334b/IKEHUATa CU. B yCTPOMCTBEHUTE AKTOBE HA HALIETO APYKECTBO He CbLiecTByBaT
orpaHmyeHusa 3a C[J BbB Bpb3Ka C TAXHO y4acTue B yNpaBAeHNETO Ha APYrv APYKeCTBa;
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B.) M360pbT Ha uneHose Ha C[, ctaBa MocpeacTBOM Mpo3payHa npoueaypa, KOATO OCUrypaBa
HaBpemeHHa W A0CTaTbyHa MHPOPMALMA OTHOCHO /IMYHUTE M NpodecroHaNHUTe KayecTBa Ha
KaHAMaaTMTe 3a yneHoBe. B yCTPOMCTBEHWUTE aKTOBE Ha APYMKECTBOTO HAMA OrpaHuMYeHus 3a
nocneaoBaTenHOCTTa M 6pos Ha MaHAATUTE Ha YneHoBeTe Ha CbBeTa;

r.) Mo oTHoweHue Bb3HarpaxkaeHmeto Ha C/l, TO CbL,0TO He e 06BBbP3aHO C KPUTEPUM 3@ MOCTUrAHE
Ha pe3ynTatu. Bb3HarpaxkaeHmeTo e NOCTOAHHO U e onpeaeneHo ¢ PeweHne Ha OCA. [py*KecTBOTO
HU He e NPefoCTaBUAO KaTo AONMbAHUTENHU CTUMYIN U Bb3MOXHOCTM Ha C[, akumn, onummn Bbpxy
aKuMKn 1 apyrv GUHAHCOBU MHCTPYMEHTU 33 NOCTUTHATU A06PKU GMHAHCOBM NOKasaTenu;

A.) B geictBuaTa cu yneHoseTe Ha C/] cna3BaT HEOBXOAUMUTE U3UCKBAHUA, KOUTO Ca 3anerHanau B
HALMOHA/IHOTO 3aKOHOAATE/ICTBO OTHOCHO AeMHOCTTa Ha nybanyHo Apyxectso. MpuabpKat ce
KbM MpaBunaTa B YCTPOMCTBEHUTE HU aKTOBE, KOUTO OTpa3nBaT obliaTa 3aKOHOBA pamMKa B Ta3u
obnacT;

CnepBalikKm MOAMTMKATa 3a NOBeEYe MNPO3PAYHOCT B OTHOLIEHMATA C PErynaTopHUTE OPraHuy,
akumoHepute u obuectBeHoctTa, ,CKkyebp Kb Mponbptuc” AL paskpuBa peryampaHaTta
nHbopmauma n nybankysa BbTpellHa MHbopmauma no yn.7 ot PernameHt (EC) Ne 596/2014
OTHOCHO 06CTOSTE/ICTBATA, HACTLNWAN NPE3 U3TEKNATa rogMHa Ype3 MHGOPMaLMOHHATA cMcTema U
meauna ,X3News”, KaKTO M Ha CBOATa MHTEPHET CTpaHMua www.square-sube-propersties.com.
[pyXKecTBOTO pasKkpmea MHPOPMaALMA B CbOTBETCTBUE CbC 3aKOHOBMUTE M3NCKBAHMSA. CLl, rapaHTupa
pPaBHOMOCTAaBEHOCT Ha agpecatute Ha MHPopmaumAta (akunmoHepu, 3anmHTEpPecoBaHM LA,
WMHBECTULMOHHA ObLLHOCT) M He NO3BO/1siBa 310yNoTpebu ¢ BbTpellHa nHdopmauma. Cnucremara 3a
pa3KpuBaHe Ha MHPOpPMaLMA OCUTYpPsiBa MbJIHA, HABPEMEHHaA, BAPHa U pa3brpaema nHpopmaums,
KOATO 4,aBa Bb3MOMXKHOCT 33 06EKTUBHM U UHGOPMMPAHU PELLEHWUA U OLEHKM.

BCWYKM PUHAHCOBM OTYETU Ha APYMKECTBOTO Ce M3roTBAT cbrnacHo MCC, a roguWHMAT oauT ce
M3BbPLUBA OT HE3aBUCUM OANTOP C Or/1e[, ocurypsBaHe Ha 6e3npucTpacTHa n 06eKTUBHa NpeLeHKa
33 HauMHa, NO KOMTO Ca W3roTBEHW M npeacTaBeHu Te3m oTyeTn. OTyeTUTe ce NpuapyKasaT oT
noApobHW AOKNaAM 33 AeMHOCTTa.

6. Omnumcanme Ha TOJUTHKAaTa HAa MHOrooopasue, TMpWiIaraHa 1O OTHOIIEHHE Ha
aJMUHHACTPATHUBHUTE, YIPABUTEIIHUTE U HA/I30PHUTE OPTaHU HAa EMUTEHTA BbB BPB3Ka C
aCIEeKTH, KaTo Bb3PacCT, MOJ WIX 00pa3oBaHHE U NMPO(ECHOHATECH ONUT, LIETUTEe Ha Ta3u
MOJIUTHKA Ha MHOTOOOpasne, HAYMHBT Ha MPUIIOKEHUETO U PE3YATATUTE MPE3 EPHOIa OT
TOBA:

»CRyebp Kiob Mponbptnc” AL He npwuaara NoanTMKa Ha MHoroobpasve no OTHOLWEHWE Ha
AAMUHUCTPATUBHUTE, YNPaBUTENHUTE UM HAA30PHUTE OPraHM Ha APYXKeCcTBOTO BbB BPb3Ka C
acnekTu, KaTo Bb3paAcT, Non wuam obpasoBaHne WU npodecuoHaseH OMUT Ha OCHOBAHWE
U3KAYeHneTo, npeasuaeHo 8 Yn. 100H, an. 12 ot 3MMUK.
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Aeknapauua no un.1000, an.4, 1.3 ot 3MMNUK

JonynognucaHuTe:
1. Mapwuiika JlateBa, npeacrtasnssauy, Ha ,,CKYEDBP KHOB MPOMNBPTUC” AL, EMK 206088646,
CbC cefanuiue n agpec Ha ynpasnexue rp. Coous, byn. “Topop AnekcaHapos” Ne 73, eT.1
2. [Oanunen Kones, npeacTtasnasall Ha ,,Benec AkayHT” EOO/[], EMK 200820961, cbcTaBMTEN Ha
¢duHaHcoBUTe oT4yeTH Ha ,,CKYEBP KKOB MPONBPTUC” A,

C HacToALATa AeKNapauua yaocTosepasame, Ye A0KOKOTO HU € U3BECTHO:

a) FoANWHMAT KoHconMampaH otyeT 3a 2022 r., CbCTaBeH CbINIaCHO NMPUNOKUMUTE CYETOBOAHM
CTaHA4apTH, OTpas3fABa BAPHO M YECTHO MHPOpMaUMATA 33 aKTUBUTE M NacuBuTe, PUHAHCOBOTO
CbCTOAAHUE N PUHAHCOBMA pe3ynTaT Ha IpynaTta Ha ,,CKYEDBP KKOB MPOMBPTUC” AL;

6) JoknaabT 3a AEMHOCTTa KbM rOAMLWHUA KOHCONNAMPaH oTdeT 3a 2022 r. cbAbpKa A0CTOBEPEH
nperneg Ha pasBUTMETO M PE3Y/ITaTUTE OT AEMHOCTTa, KaKTo U MHPOPMaLMA 33 CbCTOSSHMETO Ha
roynata Ha ,CKYEBP KKOB MPOMBPTUC” A, KakTo M OnucaHMe Ha OCHOBHWUTE PUCKOBE W

HECUTypHOCTK, NPes, KOUTO € U3MNPaBEH.

MARIKA &

unterschrieben von

MARIKA GEORGIE
Mapwuiika JlateBa: GEORGI LATEVA

Datum: 2023.04.30
A LATEV 15:32:11 +03'00"

Daniel Digitally signed
LdaHven Kones: by Daniel
Zlatk()v Zlatkov Kolev
Date: 2023.04.30
Kolev 1552220300
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JNOKIJIAL HA HE3ABUCHUMUA OUTOP

Ho : Axmonepute Ha CKYEDBP KIOb ITPOITBEPTUC AL

I[OKJ'Ia,[[ BBbpPXY KOHCOJIMIHUPAH (1)I/IH21HCOB OTYCT

Muenue

Hue m3ppmmxme oaut Ha KoHcommanpanus ¢uraHcoB otyeT Ha [pymara CKYEBP KIOB ITPOITBPTUC A/l
(I'pymara), chcrosiy ce OT KOHCOJIMIUPAHUSA OTYeTa 3a (PMHAHCOBOTO ChCcTOssHME KbM 31.12.2022 T m
KOHCOJIMJMPaHUs OTYeTa 3a BCEOOXBATHUS JI0XO0, KOHCOIHUUPAHHUS OTYeTa 3a IPOMEHUTE B COOCTBEHUS
KaluTal U KOHCOJIHUIMPAHUS OTYET 32 ITApHYHHUTE TIOTOIM 33 TOIMHATA, 3aBbPIIBAIlA Ha Ta3! JaTa, KaKTo

W TOSICHUTEIHHUTE TMPHJIOKEHUS KbM KOHCOJIHMIMPaHUS (PUHAHCOB OTYET, BKIIOUUTEIHO O0OOIIEHOTO
OTIOBECTSIBAaHE Ha 3HAYMMHUTE CYCTOBOIHH ITOTUTHKH.

Ilo Hamie MHeHUe, IPUIIOKEHUST KOHCONUIUPaH (GUHAHCOB OTYET IPEICTaBs JOCTOBEPHO, BbB BCUUKU
CBILIECTBEHU AaCIMEKTH, (MHAHCOBOTO chcTostHMEe Ha [pymara xpm 31.12.2022 1., HeitHUTe (PHUHAHCOBU
pe3ynTaTé OT ISHHOCTTa ¥ TApUYHUTE U IIOTONHN 32 TOAMHATA, 3aBbPIIBAIla Ha Ta3W JaTa, B ChOTBETCTBHE
¢ MexyHapomHUTE CUCTOBOJHU CTAaHIAPTH, IPHETH OT EBponelcKusT chio3

OcHoBaHmHe 3a H3pa3siBaHC Ha MHCHUC

Hue u3Bbpimxme HaIlus OTUT B ChOTBETCTBUE ¢ MexayHaponuute oauropcku cranaapta (MOC). Hamnre
OTTOBOPHOCTH CBIVIACHO TE3W CTaHAAPTA Ca OMHCAHW JONBIHUTETHO B pasfeiia OT Hamus oK
OTroBOpHOCTH Ha OIMTOPA 3a OJMTA HA KOHCONUIHPAHUS (PUHAHCOB OTYeT. Hue cMe He3aBHCUMH OT
I'pynmara CKYEBP KIOb IIPOITBPTHUC AJl B choTBeTCTBHE ¢ MEXIyHapoIHHsS €THUEH KOIEKC Ha
mpo(heCHOHATHUTE CYETOBOMUTENN (BKIIOUUTETHO MEXIYHAPOAHH CTaHIAPTH 3a HE3aBHCHMOCT) Ha
ChbBeTa 3a MEXKIYHAPOIHHM cTaHAapTh mo etuka 3a cueroBogutTenu (Komekca na CMCEC), 3aenHo ¢
STHYHUTE M3UCKBaHM Ha 3aKoHa 3a He3aBucuMus pruaancoB ogut (3HDO), mpruiokuMu 1o OTHOIICHUE HA
HaIlKs OJWT HA KOHCONUIUpPAHHS (PHHAHCOB OTYET B BhJrapus, Karo HUE M3MBIHUXME W HAITUTE IPYyTH
€TUYHH OTTOBOPHOCTH B choTBeTCcTBHE ¢ m3uckBaHusATa Ha 3HDO u Komekca na CMCEC. Hue cunrame, ue
OIUTOPCKUTE JOKA3aTEIICTBA, KOUTO MOyIUXME, Ca JOCTATHYHHA U YMECTHH, 3a Ja OCUTYPST OCHOBAHHUE 32
HAIIETO MHEHUE.

KirouoBu OAUTOPCKH BBIIPOCHU

KirouoBr omUTOpCKH BBIIPOCH Ca Te3W BBIIPOCH, KOUTO CHINIACHO HAallara npodecuoHallHa MpeleHKa ca
OWITN ¢ Hali-TOJIsIMa 3HAYMMOCT TIPH OJNTA HA KOHCOMUANPAHUS (MHAHCOB OTYET 3a TEKYIHs epuo. Te3n
BBIIPOCH Ca pasrie[]aHd KaTro YacT OT HallWs OJUT Ha KOHCOJHMIMpaHHs (PMHAHCOB OTYET Karo IS0 U
(hopMHpaHETO Ha HAIIETO MHEHHE OTHOCHO HET0, KaTo HUE He MPe0CTaBsIMe OTACIHO MHEHUE OTHOCHO
TE3U BBIPOCH.

CKVYEDBP KIOB ITPOITBPTUC AJl, Konconuaupan dunancos otyer kbM 31-12-2022 Crp. 1/9

Huxomnait [Tonunues CO(bI/ISI, x.x. TEO MUJIEB, yi. I'EO MUJIEB No 15, am. 10 e-mail:nibos@nibos.net
Tel: +35924 114 114 www.nibos.net




DUHAHCOBY aKTHBH OTYUTAHHU I10 CTIPaBEAINBA CTOMHOCT B Mevyaibara win 3arybara

Bwx npunoxenne @UHAHCOBU aKTUBH, OIICHSIBAHH 110 CTIPABEIJINBA CTOMHOCT B TIEUAIONTE HITH
3aryoure

KirouoB oguropcku BIpoC Kak TO3M KIIIOWOB OIWTOPCKH BBIPOC Oerre

apeCupaH Npru MpPOBEACHUA OT HAC OAUT

['pymara orunta (UHAHCOBM AKTWBU OTYHUTAHU TIO
CIIpaBeAJIMBa CTOWHOCT B Tevanbara win 3arybara
B pasMep Ha 1 549 xuJ. nB., KOETO MpeACTaBIABA
Hax 69 % oT akTHBHUTE. 3a HAC OIlEHKAaTa Ha TE3H
aKTUBU € KIIOYOB OIWUTOPCKH BBIIPOC, TOPATH
ChIlleCTBEHATa OATAHCOBA CTOMHOCT U CIIOXKHOCTTA
Ha CBIICCTBCHUTE NPUOIU3UTETHU OLEHKU INpU

B Tasm obmacT HammTe OTUTOPCKH MPOLCHAYPH

BKJIIOYHMXa IIPOBEPKa Ha  aACKBATHOCTTa Ha

JTOTTy CKAHHS
NpOBEpHXME BEPHOCTTA Ha
BXOMAIINTE JaHHU; TECTBAXME KOPEKTHOCTTa Ha

OICHKara n OCHOBHHUTC Ha

PBKOBOJACTBOTO,

OTUMTAHE Ha Ieyajgdara OT npoMsiHaTa Ha
CIipaBCajiMBaTa CTOﬁHOCT; OLCHUXME IIbJIHOTaTa U

OIIpPEACIAHE Ha ClipaBeyInBaTa UM CTOHMHOCT. aJICKBAaTHOCTTa Ha OIIOBCCTsABAaHUATA B

KOHCOJMAUPAHUA (bl/IHaHCOBI/Ifl OTYCT.

CrpIiecTBeHa HECUTYPHOCT, CBbP3aHa C MPENOoJI0KEHUETO 3a JeMCTBAI0 PEAIPUITHE

Hue o6pbuiame BHuManue Ha [loscHuTtenno npunoxenue [IpuHIun Ha feificTBAIOTO MPEANPHUITHE KBM
¢uraHcOBUs oTueT. DPUHAHCOBMAT OTYET Ha [pymara e WM3roTBeH Ha TPHHIMIA HA AEHCTBAIIOTO
npennpusatue. M3mnoa3BaHeTo Ha TO3U MPUHIMI € MOAXO/SII0, OCBEH aKO PBKOBOJICTBOTO Bb3HAMeEpsIBa
Jla TMKBUANPA APYKECTBOTO WIIK J]a IPEKPATH JEHHOCTTA My, HJIH HSMa Apyra pealHa alTepHAaTHBA, OCBEH
Jla TO HalpaBU.

I'pymara e ¢ perucTpupan kamurtai B pazmep Ha 5 052 xwi. jaB. ¥ KbM 31 aekemBpu 2022 coOCTBEHWSI
KanuTal Ha ['pynara Bp3in3a Ha 2 227 xuil. 1B. B pe3yarar Ha KOETO 4MCTara CTOMHOCT HAa aKTHBHUTE Ha
['pymara e mox pasmepa Ha Bricanus Karutail. B nomreinaenne ['pynara otanTa 3ary6a 3a meprosa B pasMep
Ha 2 761 XuJ. IB. M OTPHULIATEJICH NTAPHYEH MOTOK B pasMep Ha 4 338 XuJl. JIB., KOETO MOPaKJa ChILECTBEHA
HECUTYPHOCT, KOATO MOXE Jla TMOPOAY 3HAUYUTEITHH CHMHEHHS OTHOCHO CHOCOOHOCTTa Ha Ipymara na
MPOIBIDKY a (QYHKIIMOHHMpPA KaTo JeicTBamo npeanpustre. Hamero MHeHHe He € MOIU(HUIIMPAHO IO
OTHOILIEHUE HA TO3U BBIIPOC.

Jloknaa BepXy JpyTH MIPAaBHU U PETYIATOPHU U3UCKBaHUS — [ OJiuIlIeH JOKIIaj 3a
JIEUHOCTTA

B nombiHeHWe Ha HamUTE OTrOBOPHOCTH W JokiansaHe cbhnmacho MOC, 1o OTHOIIEHHE Ha
KOHCONMUAMPAHUS IOKIaA 3a JEHHOCTTa, B T.U. JACKIApanusaTa 3a KOPHOPATUBHO YIIPaBICHUE HHUE
U3IBIHUXME U POIEAYypUTE, Jo0aBeHH KbM n3uckBanute mo MOC. Te3u mporeaypu KacasT MPOBEPKH 3a
HaJIMYMeTO, KAaKTO W MPOBEPKH Ha dopMaTa U ChIBPKAHUETO HA Ta3H Jpyra WHGopMaIs ¢ Ien 1a HU
MOJTIOMOTHAT BHB (POpPMHpaHE HAa CTAHOBHINE OTHOCHO TOBAa Najw JApyrara WHGOpMaIus BKIOYBA
OTIOBECTABAHUATA U TOKJIAIBAHHSTA, IPEABUICHH B [71aBa ceqMa oT 3aKoHa 3a CUETOBOJICTBOTO M B 3aKOHA
3a MyOIMYHOTO Ipeaarane Ha HeHHU KHmKa, (wi. 100w, an. 10 ot 3IIIILIK BBB Bph3ka ¢ wi. 100w, an. 8, T.
3 u 4 ot 3IILK), npunoxumu B benrapus.

CKYEDBP KIOB ITPOITBPTUC AJl, Konconuanpan ®unancoB oruet KbM 31-12-2022 Crp. 2/9

Codwus, x.x. TEO MUJIEB, yn. TEO MUJIEB No 15, am. 10
Tel: +35924 114 114

e-mail:nibos@nibos.net
www.nibos.net
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CranoBulie BbB Bpb3Ka ¢ 4. 37, ai. 6 oT 3akoHa 32 CUETOBOACTBOTO

* HdopmanuaTa, BKIIOUSHA B JJOKJIAa 32 IEHHOCTTA 32 (PMHAHCOBATA TOIMHA, 32 KOSITO € U3TOTBEH
KOHCOJMIMPaHus (PMHAHCOB OTYET, ChOTBETCTBA HAa KOHCOMUIUPaHUsI GUHAHCOB OTYET.

* JlokmambT 3a IEWHOCTTA € 3rOTBEH B CHOTBETCTBHE C M3MCKBaHUsTA HA [1aBa cenma oT 3akoHa 3a
cgeToBoACTBOTO M Ha Wwi. 100(H), ant. 7 ot 3akoHa 3a MyOIMYHOTO TIpeAsaraHe Ha IIeHH! KHIKA.

* B nexmapanusTa 3a KOpHOPAaTUBHO yIpaBieHUE 32 (UHAHCOBAaTa TOIMHA, 32 KOATO € M3TOTBEH
KOHCONMIMPaHus (PMHAHCOB OTYET, € IpeCTaBeHa N3UCKBaHaTa chIilacHo ['J1aBa cenma oT 3aKoHa
3a cyeroBonicTBOTO M Wwi. 100 (H), anm. 8§ oT 3akoHa 3a MyOIMYHOTO MpeAJiaraHe Ha [EHHH KHMKa
nHpopmanws.

Cranosuiie BbB Bpb3ka ¢ wi. 100(n), an. 10 BpB Bpb3Kka ¢ wi. 100 g, an. 8, T. 3 u 4 ot 3akoHa
3a MyOJIMYHOTO Tpe/IaraHe Ha [ICHHU KHUXa

Ha 06a3a Ha u3BBpIICHUTE MPOLCAYPH W HA MPHUIOOWTOTO MO3HABAaHE W pa3dHMpaHe Ha JEHHOCTTa Ha
MPEANPHATHETO M CpefiaTa, B KOSITO TO pabOTH, MO Hallle MHEHHE, ONMCAHUETO Ha OCHOBHUTE
XapaKTePUCTUKU Ha CHCTEMUTE 332 BBTPEIICH KOHTPOI W YIIpaBIEHHE HAa PUCKA Ha MPEATPHUSITACTO BHB
BpB3Ka C IpoIeca Ha (PMHAHCOBO OTYMTAHE, KOCTO € YacT OT JOKJIaja 3a JeHHOoCTTa (Karo eJIEMEHT OT
CBABPKAHUETO HA JICKJIapaIusaTa 3a KOPIOPATUBHO yIpaBiieHue) U nHpopmarusara o wi. 10, maparpad
1, 6yxsu "B", "r", "e", "3" u "u" ot HQupextuna 2004/25/EO na EBponeiickus mapnament u Ha ChBera oT 21
anpunt 2004 TogMHA OTHOCHO MPEJIOKEHHSTA 32 TONITBIIAHE, HEe ChABPIKAT CIy4ad Ha ChIIECTBEHO

HEOPAaBUIJIHO JOKJIAABAHE.

JIOI'BIHHUTEIIHO JOKJIA/BAHE OTHOCHO OIUTA HA KOHCOJHMIUPAHWs (PUHAHCOB OTYET BBHB
Bpb3Kka ¢ wi. 100(H), an. 4, T. 3 oT 3akoHa 3a MyOIMYHOTO MpeAIaraHe Ha EHHU KHIKa

Wzsinenue BuB Bph3ka ¢ wi. 100(H), an. 4, 1. 3, 6. ,,6° oT 3akoHa 3a MyOIMYHOTO MpeIiaraHe Ha EHHU
KHIKa

Hudopmarust 0OTHOCHO CHENKUTE ChC CBHP3aHU JIMIIA HE € OMOBECTCHA B KOHCOMUANPAHUs (HPUHAHCOBHUS
otueT. Ha 6a3a Ha M3BBPIICHUTE OT HAC OMUTOPCKH MPOLEAYPH BHPXY CACIKUTE ChC CBBP3aHU JIMIIA KaTO
9acT OT HAIlUA OJWT Ha KOHCOJMMANPAHUS (PMHAHCOB OTYET KATO I[SUI0, HE Ca HU CTaHAIM M3BECTHH (PaKTH,
00CTOSATENICTBA WM Jpyra HHpopMaIws, Ha 6a3a Ha KOUTO Ja HAIpaBUM 3aKIIOUCHUE, Y CACITKUTE ChC
CBBP3aHM JIMIIA HE Ca OIMOBECTEHW B MPHJIOKCHUS KOHCONMAWpPAH (DMHAHCOB OTYET 3a TOAMHATA,
3aBbpuiBamia Ha 31.12.2022., BbB BCUUKH CHIIECTBEHU ACIIEKTH, B CbOTBETCTBUE C U3UCKBaHusATa Ha MCC
24 | OmnoBecTsiBaHE Ha CBBP3aHM JHIA“. Pe3yaTarure OoT HAIUTE OAUTOPCKU MPOLEAYPH BHPXY CIEITKUTE
ChC CBBP3aHHU JIMIIA Ca pa3IvielaHd OT HAC B KOHTEKCTa Ha (POPMHUPAHETO Ha HAIIETO MHEHHE OTHOCHO
KOHCONMUAMPaHus (UHAHCOBHS OTYET KaTo IO, a HE C IeN M3pa3sBaHe Ha OTIEIHO MHEHHE BHPXY
CIIEIKUTE ChC CBHP3aHU JIMIIA.

UzsiBnenne BuB Bph3ka ¢ wi. 100(w), an. 4, 1. 3, 6. ,,B” OT 3aK0oHA 32 MyOIUIHOTO TpeJIarane Ha IEHHH
KHIDKA

HamuTe 0TrOBOpHOCTH 32 OAUT Ha KOHCONMIMPAHUS (PMHAHCOB OTYET KaTo LAJI0, OMHCAHU B pas3jiesa Ha
Hamms J1okias ,,OTTOBOPHOCTH Ha OIUTOPA 33 OJWTa Ha KOHCONWANPAHUS (PHHAHCOB OTYET, BKIIOYBAT
OLICHABAHE Jaj¥ KOHCOJIUAUPAHMAT (HUHAHCOB OTYET IPEACTABS CHUIECTBEHUTE CAEIKHM U CHOUTHUS IO
Ha4YMH, KOWTO TIOCTHUTa JOCTOBEPHO npeacTaBsHe. Ha 6a3a Ha M3BBPIIEHUTE OT HAC OJUTOPCKH IMPOLEAYPH
BBbpPXY CBHIIECTBEHHUTE CAEIKH, OCHOBOIOJIAralld 3a KOHCONUAWpaHUs (PUHAHCOB OTYET 3a TONMHATa,
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3apbpiBama Ha 31.12.2022, He ca HM CTaHAJIM W3BECTHH (DAKTH, OOCTOATEIICTBA WIIM APYTra WHPOPMAIIHS,
Ha 0a3za Ha KOWTO Ja HalpaBUM 3aKJIOYEeHHE, Y€ Ca HaNWIe clydad Ha CHLIECTBEHO HEIOCTOBEPHO

MpEJCTaBsIHE U ONOBECTSIBAHE B CHOTBETCTBUE C MNpUIOKMMHUTE H3uckBaHUs Ha MCOO, mpuern or
EBponelickust cpro3. Pesynrarute OT HalIUTe OAUTOPCKUA TMPOLEAYPHU BBPXY CBHIIECTBEHHTE 3a
KOHCONMIMpaHus (PMHAHCOB OTYET CAENKH M chOMTHA Ha I'pymnara ca pasmiefaHu OT HAaC B KOHTEKCTa Ha
(opMHpaHeTO Ha HAIIETO MHEHHE OTHOCHO KOHCOMUAMpPAHHUS (MHAHCOB OTYET KaTo IO, a HE C Iel

U3pa3siBaHe Ha OTAEIHO MHEHUE BbPXY T€3H CHIUIECTBEHH CHIENKH.

HoxmanBane cprimacHo 4i. 10 ot Permament (EC) Ne 537/2014 BBB Bph3Ka ¢ H3MCKBAHUATA
Ha WI. 59 oT 3aKoHA 32 HE3aBUCUMHMS (PUHAHCOB OJUT

ChrimacHO M3MCKBAHMATA HA 3aKOHA 32 HE3aBUCHMUS (DMHAHCOB OUT BBB BPB3Ka ¢ wi. 10 ot Permament
(EC) Ne 537/2014, Hue moxiagBaMe JOIIBIHUTEITHO U U3JIOKEHATA MT0-0Jy WH(GOPMALIUS.

* Hukomaii [lonnH4eB e Ha3Ha4€eH 3a 3a{BJDKUTENIEH OJUTOP HA KOHCOJIMAUPAHUS (PUHAHCOB OTYET
3a rojguHaTa, 3aBbpmBama Ha 31.12.2022 1. Ha [pynara ot o0moro chOpaHie Ha aKIIOHEPHTE,
nposeneHo Ha 24-06-2022, 3a nepuoj OT eHa ToInHA

*  OmuThT HA KOHCONHMIUpPAHUS (PUHAHCOB OTYET 3a TOAMHATA, 3aBhpmBama Ha 31.12.2022 1. Ha
['pynara npencrapisBa BTOPH ITbJIEH HENPEKbCHAT aHTAKUMEHT 3a 33IbJDKUTENICH OAWUT Ha TOBA
MIPEANPUATHE, U3BBPIIEH OT HaC.

* lloTBBpXKIaBaMe, 4e N3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CHOTBETCTBHE C JIOMIBIHUTEIHHUS
JIOKITIaZl, TPEJCTaBEH Ha OAUTHMSA KOMHUTET, CHIVIACHO M3HMCKBaHUATAa Ha wi. 60 oT 3akoHa 3a
HE3aBUCHMUS (PUHAHCOB OIHT.

* IloTBBpXknAaBaMe, 4ye HE CME MPEJOCTABAIM MOCOYECHUTE B uil. 64 OoT 3aKOHA 3a HE3aBUCUMUS
¢uHAHCOB OANT 3a0paHEHH YCIYTU U3BBH OIUTA.

* lloTBBpXIaBaMe, Ye MPH U3BBPIIBAHETO HA OJUTA CME 3ala3MiIM CBOSITA HE3aBUCHMOCT CIIPSIMO
I'pynara.

* 3a nepuona, 3a KOWTO Ce OTHACS M3BBPIICHIAT OT HAC 33ABJDKUTENEH ONUT, OCBEH OJIUTa, HUE HE
cMe MIPeAOCTaBHIIN APYTH YCIyTH Ha ApYKecTBa oT [ pymara.

JlokiazBaHe 3a ChOTBETCTBHUE Ha €JIEKTPOHHUSA (OpMaT Ha KOHCOIMIUPAHUS (PUHAHCOB
OTYET, BKJIIOYEH B TOAMIIHUS KOHCOIUAUPAH (UHAHCOB OTUYET 3a JeiiHocTTa 1o wi. 100w,
an.5 ot 3IIIIIK ¢ u3uckBanmsaTa Ha Perimamenra 3a EEE®

Hue wm3BbpmmxMe aHra)XKMMEHT 3a M3pa3sBaHEe Ha pa3yMHA CTEIEH HAa CUTYPHOCT IO OTHOIICHHE Ha
CHOTBETCTBHETO Ha €JEKTPOHHHUS (opmar Ha koHconmumupanus (uuancoB otueT Ha CKYEDBP KIOB
I[NPOITBPTUC A/l 3a roamnara, 3aBbpmiBama Ha 31.12.2022, npunokeH B eNeKTPOHHUS (ailn
,»,894500JKVS9OGLVKSEMS52-20221231-BG-CON.zip*“, ¢ wm3uckBanmsara Ha [enerupan Permament (EC)
2019/815 na Komucusara ot 17 mekemBpu 2018 1. 3a gombiaHeHue Ha JlupektuBa 2004/109/EO nHa
EBpomeiickus mapmamenT n Ha ChBeTa 4Upe3 PEryaaTOpHU TEXHHYECKH CTAHIAPTH 3a ONMPENCIIHETO Ha
eNUHHUS eJeKTpoHeH ¢opmar 3a orumrtaHe (,,Permament 3a EEE®). Hamero cranoBume e camo 1o
OTHOILIGHUE Ha EJEeKTPOHHMA (opMaT HAa KOHCOJIHIWpPAaHUS (UHAHCOB OTYET W He oOXBalla Apyrara
nH(pOpMAIHs, BKIIOYCHA B TOAUITHIS KOHCONUANPaH GUHAHCOB OTYET 3a AeHHoCTTa 1Mo wi. 100H, ai. 5 ot
3ITIIK.
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Omnucanne Ha IpeaAMeTa U MPHIOKUMHUTE KPUTEPHH

PBKOBOICTBOTO € M3rOTBUIIO €IEKTPOHEH (hopMaT Ha KOHCONMOUpAHHUs (PHMHAHCOB OTYET Ha [pymara 3a
roauHara, 3apbpiuBamia Ha 31.12.2022 no pena Ha PernnamenTta 3a EEE® ¢ uen cria3BaHe Ha U3MCKBaHUSATA
Ha 3IIIILK. [TpaBunara 3a U3roTBSIHE Ha KOHCOJIMIUPAHU (DUHAHCOBU OTUETH B TO3H €JIEKTPOHEH (hopMmar
ca nocoyenu B Permamenra 3a EEE® u Te no Haille MHEHUE IPUTEXKaBAT XapaKTEPUCTUKUTE Ha TOIXOISAIIN
KpUTEpHH 32 POpMHUpPaHE HA CTAHOBHUIIE 32 pa3yMHa CTETICH HA CUTYPHOCT.

O6o00menne Ha U3BBpIIeHaTa padbora

lenta Ha muaHUpaHWUTE W U3BBPIICHA OT HAC MPOIEAYpH Oelle MOITyYaBaHETO Ha pa3yMHa CTEICH Ha
CUTYPHOCT, Y€ CJCKTPOHHUIT (OpPMAT Ha KOHCONUAWPAHHS (HHAHCOB OTYET € W3TOTBCH, BBB BCHYKHU
CBIIIECTBEHN aCEKTH B CHOTBETCTBHE ¢ M3NcKBanuiTa Ha Pernamenra EEE®. Karo uacT oT olieHsaBaHe Ha
cra3BaHeTO Ha m3UckBaHUATA Ha Permamenta 3a EEE® no otaomenne Ha enextponans (XHTML) dopmar
32 OTYMTAHE Ha KOHCONMHMIUpPAHUA OTdeT Ha [pymara, HHe 3ama3uxme MpoQEeCHOHATCH CKENTUIU3BM U
u3Mo3BaxMe npodecrnonanta npemneHka. Hue cpio Taka:

* TIONyYyHMxXMe pa30WpaHe 3a BBTPEHIHMSA KOHTPOJ W MPOIECHTE, CBBbP3aHW C MpPHIIaraHeTo Ha
Permamenta 3a EEE® mo oTHomIeHHWe Ha KOHCONMMOUpaHUs (UHAHCOB oT4deT Ha [pymara u
BKJTIOYBAIIY M3TOTBSHETO HA KOHCOIMAMpaHusa (uHaHCcOB oTdeT Ha I'pymara B XHTML dopmar u
MapKHUpaHEeTO My B MalIMHHO 4eTHM e3uK (iXBRL);

* mpoBepuxme Aanu npuwiokeHusT XHTML dopmar e BanuzeH;

* TIPOBEpPHXME IalMl 4YeTHMara OT YOBEK YacT Ha EJIEKTPOHHHUSA (opMmMar Ha KOHCOIHIUPAHHS
(MHAHCOB OTYET CHOTBETCTBA HA OAUTHPAHUS KOHCOMMANPAH (PUHAHCOB OTHYET;

* OIEHHMXME ITBJIHOTaTa Ha MapKUPOBKUTE B KOHCOJIMIMpaHHUA (UHAHCOB OTYeT Ha [pymara mpu
M3IOI3BaHeTO Ha MamMHHO 4eTuM e3uK (iXBRL) croOpasHo m3mckBaHmsTa Ha Permamenta 3a
EEE®;

* OICHHXME YyMECTHOCTTa Ha wusmon3BanTe iXBRL ™apkupoBku, u30paHM OT OCHOBHATa
TaKCOHOMHUSI, KAKTO U Ch3JaBAaHETO Ha €JIEMEHT OT pa3lIMpEeHaTa TAKCOHOMHUS B CHOTBETCTBHE C
PernmamenTa 3a EEE®, xoraTo nuIicBa moaxoasIll eJIEMSHT B OCHOBHATa TAKCOHOMUS,

* OIEHABaME YMECTHOCTTAa Ha CBOTHAcAHETO ((HKCHpaHe) Ha eJIeMEHTHTE OT pa3IINpeHaTa
TaKCOHOMMUS B CbOTBETCTBUE ¢ PernamenTa 3a EEED.

Hue CUUTaMe, 4€ J0Ka3aTejICTBaTa, IOJy4Y€HU OT HAaC, Ca JOCTATbYHU U YMECTHHU, 3a J1a OCUTYPAT baza 3a
HamcTO CTAHOBUIIIC.

CraHOBHIIIE 3a CHOTBETCTBHE Ha EJICKTPOHHUSA (GOpPMAT HAa KOHCOMUAMPAHHS (PUHAHCOB OTYET C
n3uckBanuaTa Ha Pemtamenra 3a EEED

[lo wamre MHEHue, Ha 0a3a Ha U3BBLPIICHUTE OT HAC MPOIECIYpPH, CICKTPOHHHAT ¢dopMar Ha
KoHconmuaupanus (puHancoB otueT Ha [pymara 3a roauHara, 3apbprBamia Ha 31.12.2022, ceappikali ce B
MpwiIoXKeHus enekrporeH ¢ain ,,894500JKVSIGLVKEEMS52-20221231-BG-CON.zip“, € H3roTBeH BHB

BCHYKH CBHIISCTBEHHU aCIIEKTH B CHOTBETCTBHE C M3UCKBaHHUATA Ha Pernmamenra 3a EEE®.

Jpyra nundopmariys, pa3nuaHa OT KOHCOJIUIUPAHUS (PUHAHCOB OTYET M OJUTOPCKUS JTOKIIA
BbPXY HEroO

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a JApyrara nHpopmanus. [pyrara nabopManms ce ChCTOU OT JTOKIa
3a IefHOCTTa, U3TOTBEH OT PHKOBOJICTBOTO ChIVIacHO ['1aBa cenMa oT 3aKoHa 3a CYETOBOZACTBOTO, HO HE
BKJTIOYBA KOHCOIMINPAHUS (PMHAHCOB OTYET M HAIIHUA OMUTOPCKU AOKIAT BbPXY HETO.
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Harmrero MHEHME OTHOCHO KOHCOIMIUPAHUS (PUHAHCOB OTYET HE 00XBaIla qpyrara HHQOpMAIHs 1 HIE HE
n3passBaMe KakBaTo U Ja ¢ ¢opMa Ha 3aKTFOYCHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € U3PHYHO
IIOCOYEHO B JOK/IAAa HUA U IO CTEIIEHTA, 40 KOSITO € IIOCOYEHO.

B®B Bpb3Ka ¢ Hamus OAUT Ha KOHCONUANPAHUS (PIHAHCOB OTYET, HAIlIaTa OTTOBOPHOCT C€ ChCTOW B TOBA J1a
npouyereM jpyrara uHGOpPMAIMS W [0 TO3M HAYMH Jia MPELEHUM Jalli Ta3u Apyra uHpopMmaius € B
CBINIECTBEHO HECHOTBETCTBUE C KOHCONHMIUPAHUS (PMHAHCOB OTYET WM C HAIUTE MO3HAHUS, TPUIOOUTH
0 BpeMe Ha OJIUTa, WJIH 110 APYT Ha4WH M3IJIeKAA 1a ChIbpKa ChIIECTBEHO HEIIPAaBUIIHO JOKJa(BaHe. B
ciydaii ue Ha 6a3ara Ha paborara, KOSITO CME U3BBPIIMIN, HAE TOCTUTHEM 10 3aKII0UCHIE, Ye ¢ HAIHIE
CBHII[ECTBEHO HEMPABUIIHO JJOKJIA/IBAHE B Ta3H JIpyra HHPOpMaIHs, OT Hac Ce U3KMCKBA Ja JOKIaJBaMe TO3U
(akr.

Hsamame kaxBo Ja goKjaaaBaMe B TOBa OTHOIICHUC.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3da KOHCOJIIMIUPAHUWA (1)I/IHaHCOB OTYCT

P’bKOBOI[CTBOTO HOCH OTTOBOPHOCT 3a U3rOTBAHETO U JOCTOBCPHOTO NPEACTABAHE Ha TO3M KOHCOJIUANPAH
(l)I/IHaHCOB OTYCT B CHOTBCTCTBHUEC C MC)KI[YHapOI[HI/ITe CYCTOBOAHU CTAHAAPTHU, IPHUETHU OT EBpOHefICKHf[T
CBhbIO3 U 3a TaKaBa CUCTEMA 3a BbTPCIICH KOHTPOJI, KAKBATO PBbKOBOJACTBOTO OIIPCACIIA KAaTO HCO6XO,HHM3 3a
OCUTYpSAABAHE WM3TOTBAHETO Ha (1)I/IHaHCOBI/I OTYETH, KOUTO HE CBHABPKAT CHUICCTBCHU HCHIPABUIIHU
OTYHUTaHHWA, HE3aBUCUMO JaJIM AbJDKAIKU CC Ha U3MaMa WJIM I'pClIKa.

IIpn m3roTBsiHEe Ha KOHCOMMIUPAHHUA (PUHAHCOB OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OIIEHSBAaHE
cnocoOHOocTTa Ha [ pymnara qa mpoasinke Ja GyHKIMOHKPA KaTOo ASUCTBAIIO MPEAIIPHATHE, OTTOBECTIBANKH,
KOTaTo TOBa € IPWJIOKHMO, BBIPOCH, CBBP3aHH C MPEANONIOKEHHETO 3a JNEHCTBALIO MpEeNNpusiTHE U
M3IOI3BAKK CUeTOBOHATA 0a3a HAa OCHOBATa Ha IMPEIIOIOKEHNETO 3a ISHCTBAIIO MPEAIIPUATHE, OCBEH

aKo pbKOBOACTBOTO He Bb3HaMepsiBa Ja JukBuaupa CKYEDBP KIOB ITPOITBPTUC A/l niu na nmpeycTaHoBU
JIEHOCTTa My, MJI aKO PHKOBOJICTBOTO Ha MIPAaKTHKA HAMA Jpyra alTepHaTHBa, OCBEH Jja OCTBIIN 110 TO3U
HauuH.

PvroBOACTBOTO Ha ['pynara € OTTOBOPHO 3a MpuiaraHeTo Ha u3nckBaHusTa Ha Permamenta 3a EEE® npu
M3TOTBSHE HA €IEKTPOHHMA (QopMmar Ha KoHconmuaupanus ¢punancoB ordeT B XHTML. Te3u otroBopHocTH
BKJTIOYBaT M300pa M mpwiaraneTo Ha moaxoxsamy iXBRL mapkupoBky, M3MON3BalikM TaKCOHOMUSTA Ha
PernamenTa 3a EEE®, kakTo 1 BHBEK/JIAHETO U MPHJIATAHETO HA TakaBa CHCTEMa 3a BbTPEIIEH KOHTPOIL,
KaKBaToO PHKOBOJICTBOTO CYMTA 32 HEOOXOIMMA 3a M3TOTBSHETO HA €NEKTPOHHMSA (OopMaT HA TOAWITHUSA
KOHCONHIMpaHus (UHAHCOB OTYET Ha [pymara, KOWTO Jla HE ChIbpKA CHIIECTBEHH HECHOTBETCTBUS C
u3UCcKBaHUATA Ha Pernmamenrta 3a EEED.

Jlunara, HaroBapeHH ¢ OOIIO YIpaBIEHUE, HOCAT OTTOBOPHOCT 3@ OCBILECTBSIBAHETO HA HA30p Hal
npoleca MO M3rOTBSHETO HA TOAMIIHMA KOHCONUAMpPAH (MHAHCOB OTYeT Ha [pynara, BKIIOYMTEIHO
npunaraseto Ha PernmamentTa 3a EEE®.

CKYEDBP KIOB ITPOITBPTUC AJl, Konconuanpan ®unancoB oruet KbM 31-12-2022 Crp. 6/9

Huxonait [Tonuaues CO(i)I/ISI, x.k. [EO MUJIEB, YL T'EO MUJIEB No 15, am. 10 e-mail:nibos@nibos.net
Tel: +35924 114 114 www.nibos.net




OTroBOpHOCTH Ha OIUTOPA 32 OUTA HA KOHCOJIUIUPAHHS (PUHAHCOB OTYET

Hammre wmenu ca j1a moiyduMm pa3yMHa CTEHNEH HA CUTYPHOCT OTHOCHO TOBA JANU KOHCONHMJIUPAHUS
(PMHAHCOB OTYET KaTo ISUI0 HE ChABpPXKA CHIISCTBEHH OTKIOHEHUs, HE3aBUCHMO JIAJIM JBIDKAIIN Ce Ha
M3Mama WU I'pelika, U J1a U31aJeM ONUTOPCKHU JOKJIal, KOWTO Ja BKIIOYBA HAIIETO MHeHHUE. PasymHara
CTEIEH Ha CUTYPHOCT € BUCOKA CTEIIEH Ha CUTYPHOCT, HO HE € TapaHIIMsl, Y€ OJUT, U3BbPIIEH B CbOTBETCTBUE
¢ MOC, BuHaru 1ie pa3kpuBa CbIIECTBEHO OTKIOHEHHUE, KOTaTO TAKOBA ChIIECTBYBA. OTKIOHEHUATa MOTaT
Jla Bb3HUKHAT B Pe3y/ITaT Ha W3MaMa MM IPelIKa M C€ CUMTAT 3a ChILECTBEHH, ako OM MOIJIO pasyMHO Aa
Cc€ 0YakBa, 4e T€, CAMOCTOSTEIHO WIM KaTO ChbBKYNHOCT, 1€ OKAXAaT BIMSHHE BbPXY MKOHOMHUYECKHTE
pelIeHus Ha HOTPeOUTENNTE, B3EMAaHH Bb3 OCHOBA Ha TO3M KOHCOJIMAUPaH QUHAHCOB OTYET.

HOH’bHHI/ITeHHI/I JET alJIi 3a HaIaTa OTTOBOPHOCT Ca U3JIOKCHU B HpnnonceHHe KBbM HaCTOAIIMA TOKJIal

Peructpupan ogurop:

Hukomaii [Tomuaues Digitally signed by
Nikolay Polincheyv,
Jara 30 ampun 2023. CPA 684
CKVYEDBP KIOB ITPOITBPTUC AJl, Konconuaupan dunancos otyer kbM 31-12-2022 Crp. 7/9
Huxomnait [Tonunues CO(l)I/ISI, x.x. TEO MUJIEB, yi. I'EO MUJIEB No 15, am. 10 e-mail:nibos@nibos.net

Tel: +35924 114 114 www.nibos.net




[TPUJIOKEHUE xbM Jloki1a]l Ha HE3aBUCUMUS OUTOP BHPXY KOHCOJIMAUPAHUS
¢unanco otuer Ha CKYEBP KIOBb ITPOITbPTUC Al 3a 2022 r

OTFOBOpHOCTI/I Ha 0auTOpa 3a OAuTa Ha KOHCOJIUJUPAHUA (bI/IHaHCOB OTUCT

Karto wact ot oguta B crorBeTcTBHE ¢ MOC, Hue u3non3BaMe MpodecuoHaNHa IpereHkKa 1 3arna3Bame

HpO(l)eCI/IOHaJ'ICH CKCITUIIU3BM IO BPEME Ha TECJIUA OQUT.

Hue cpimo Taka:

uAeHTU(UITIPaME U OIICHSIBaME PHCKOBETE OT CHINECCTBCHH OTKIOHCHHS B KOHCOIUIHPAHHUS
(PMHAHCOB OTYET, HE3aBUCHUMO JIANIM JIBJDKAIIN Ce Ha M3MaMma WM Tpellka, pa3padoTBaMe U
M3IIBIHSIBAME OMTOPCKH MPOLEIYPH B OTTOBOP HA TE3W PUCKOBE M TOJIyYyaBaMe OJUTOPCKH
JIOKa3aTeJICTBa, KOUTO Ja Ca JOCTAaThYHU W YMECTHH, 33 Ja OCHUTYPAT OCHOBAHHE 33 HAIIETO
MHeHue. PUCKBT 1a He ObJie pa3KpUTO ChIECTBEHO OTKIIOHEHHE, KOETO € Pe3yJITar OT H3MaMma,
€ TI0-BUCOK, OTKOJIKOTO PUCKA OT CHIIECTBEHO OTKIOHEHHE, KOSTO € PE3YNITaT OT TPEIKa, Thid
KaTo M3Mamara MOXKe Ja BKJIFOYBa TaifHO criopasyMsiBaHe, Ganmupuimpane, npeaHaMepeHn
MIPOIYCKH, U3SIBIICHHS 33 BbBEXKJaHE Ha OAUTOPA B 3a0NyKICHUE, KAKTO U IpeHeOpersaHe
YT 3200MKAIIsTHE HA BETPEIIHUS KOHTPOIL.

nojy4aBamMe pa3OupaHe 3a BBTPEIIHUS KOHTpPOJI, MMAalll OTHOIIEHHWE KbM OJWTa, 3a Ja
pa3paboTUM ONUTOPCKU TMPOLEAYPH, KOMUTO Ja Cca MOIXONSAIIA TPU KOHKPETHHUTE
00CTOATENICTBA, HO HE C IIe]l U3pa3siBaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA Ha BHTPEIIHHUS
KOoHTpon Ha [pynara.

OIICHSBaME YMECTHOCTTa Ha H3IION3BAHUTE CYCTOBOMHU IIONUTHKHA W Pa3syMHOCTTa Ha
CYCTOBOIHUTE MPUOIM3UTEIHA OICHKH M CBBP3aHUTE C TAX OMOBECTIBAHUS, HAIIPABEHU OT
PBKOBOJICTBOTO.

JOCTUTaMe [0 3aKJII0YeHHEe OTHOCHO YMECTHOCTTAa Ha W3MON3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUETOBOIHATa 0a3a Ha OCHOBATa Ha IIPEIOJNIOKEHHETO 3a JelCTBaIo
MpeanpusaTye U, Ha 6a3ara Ha MOTYUYCHUTE OMUTOPCKH TOKA3aTeJICTBA, OTHOCHO TOBA JAJH €

HaJIMIEC ChbIICCTBECHA HECUTYPHOCT, OTHAcCAIIa CE€ 10 CHOUTHS HIIN YycCJ10BUSA, KOUTO Ouxa MoOIIH

Ja TOPOZIST 3HAYMTEIHH CBMHEHHS OTHOCHO CIIOCOOHOCTTa Ha ['pymara na mpoabiKu Oa
(yHKIIMOHHMpa KaTo AeHcTBamo MpennpusTHe. AKO HHE JIOCTHUTHEM 0 3aKIIOYCHHE, de €
HaJMIIE ChLIECTBEHAa HECUTYPHOCT, OT HaC C€ U3UCKBA Jja IPUBJICYEM BHUMAHHUE B OAUTOPCKUS
CH IOKJIaJl KbM CBBP3aHUTE C Ta3U HECUTYPHOCT OTIOBECTABAHMS B KOHCOJIMANPAHUS (PUHAHCOB
OTYEeT WM B CIIydail 4e Te3W ONOBECTSIBAaHUS ca HEaJeKBaTHH, 1a MOAN(HUIIpaMe MHEHHETO

cu. Hammre 3aKito4eHus ce 0CHOBABAT HA OAMTOPCKUTE JIOKA3aTEINICTBA, TOJYYEHH [0 JaraTa
Ha OJUTOPCKHA HM JOKJIa]. bpaemy cp0nTHs mim ycnoBus obade MOTaT Aa CTaHaT MpHYNHA
I'pynara ga npeyctaHoBH (yHKIIMOHHPAHETO CH KaTO JAEHCTBAIO MPEATIPHSATHE.

OLICHABAaM€ LAJOCTHOTO IIPEACTaBAHE, CTPYKTYpa M ChIbPXKAHME HA KOHCOJIUAMPAHMS

(I)I/IHaHCOB OTYET, BKIIIOYUTECIIHO OMMOBECTABAHUATA, U JaJI KOHCOJIUIUPAHUA (1)I/IH3.HCOB OTYCT
npeacTaBd CTOANIMTE B OCHOBATA CACIIKU U CHOUTHS T10 Ha4uH, KOMTO MOCTHTa JOCTOBEPHO

TpEJICTaBsHE.

Harrata oTTOBOPHOCT OTHOCHO TOBA JTAJTK €JIEKTPOHHUAT (opMaT Ha KOHCOTUAUPAHUS (DHHAHCOB OTYET €
B CHOTBETCTBME C M3MCKBaHuATa Ha PentamenTa 3a EEE®. 3a Ta3u 111 Hue M3BbJIHUXME ,, YKa3aH!sI OTHOCHO

n3pa3siBaHC Ha OJUTOPCKO MHCHHC BBB BPb3Ka C MPWJIAraHCTO Ha CAWMHHUA eBpOHCﬁCKH CJIICKTPOHCH

¢dopmar (EEE®) 3a prHAHCOBHUTE OTYETH HA IPY)KECTBA, YNHUTO IIEHHU KHMYKA ca JOMYCHATH 3a ThpPryBaHE
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Ha perynupan nasap B EBpometickus crio3 (EC)" Ha mpodecnonamHara opraHu3amnus Ha PEeTUCTPUPAHUTE
onutopu B bearapus, MHcTHTyTa Ha aurioMupaHuTe ekcrepT-cueroBoautenu (MJEC)“ ce chcTom B
u3pa3sBaHe Ha CTAHOBHUINE 3a pa3yMHa CTENEH Ha CUTYpPHOCT. Hue u3BBpIIMXME aHTOXKUMEHT 3a
u3passBaHe Ha pa3yMHa cTerneH Ha curypHocT cbriacHo MCAUC 3000 (mpepaboreH) ,,AHTOKUMECHTH 32
u3pa3sBaHe Ha CUTYPHOCT, PA3IMYHHA OT OIUTH W TMPETNICAN Ha UCTOpUdecKa (uHAHCOBA MH(pOpMAIUS'
(MCAHUC 3000 (mpepaboren)). Tozn cTaHmapT W3KUCKBA OT HAC Jia CIIa3BaMe CTHYHUTE M3UCKBAHUS, Ja
IUTAHUPaMe U U3ITBJIHUM MOIXOASIIM HPOIEAYpH, 3a 1a MOIYYHUM pa3yMHa CTEIEH Ha CUTYpHOCT Jaid
SIEKTPOHHUAT (opMaT HA KOHCONUAWPAHWS (PUHAHCOB OTYET Ha Ipymara € HM3roTBEH BBB BCHUKH
CBIIIECTBEHU ACIEKTH B CHOTBETCTBHE C NPWIOKHMHUTE KPUTCPUH, MOCOYCHU IO-TOpe. XapaKTepbT,
BpeMeTo M o0xBaTa Ha H30paHUTE TNPOIEAYPH 3aBHCAT OT Hamara MpodecuoHalHa TMpereHKa,
BKIJIIOYHMTETHO OIICHKATa HAa PUCKA OT CHINECTBEHH HECHOTBETCTBHUS C M3WCKBAHWATA Ha Permamenrta 3a
EEE®, He3aBHCUMO J1aiy JBJDKAIIN €€ HAa U3MaMa WM TpenIka.

PasymMHaTa cTemneH Ha CUT'ypHOCT € BHCOKAa CTENEH Ha CUTYPHOCT, HO HE € rapaHLus, Y€ aH[aKUMEHT,
mpepmieH B chorBercTBHE ¢ MCAUMC 3000 (mpepaboTeH), BHHArd Ie pa3KpHBa CHIIECTBEHO
HECHOTBETCTBHE C M3UCKBAHUITA, KOT'aTO TAKOBA CHILICCTBYBA.

Hue npmarame m3uckBaHnsATa Ha MeXIyHapoJeH CTaHAApT 3a KOHTpol BbpXy kadectBoto (MCKK) 1 m
CHOTBETHO, IOAIBpKaMe BceoOXBaTHA CHCTEMa 3a KOHTPOJ BBPXY KaueCTBOTO, BKIIIOYHTEIIHO
JOKYMEHTHpaHH TIONMTUKM ¥ TPOLEIypH OTHOCHO CIA3BaHETO Ha ETWYHUTE W3UCKBaHUS,
MpoeCHOHATHATE CTAaHMAPTH W TNPWIOKAMHTE 3aKOHOBH W PETYJaTOpHH HW3UCKBAHUSA KbBM
pETUCTPHPAHUTE OJUTOPH B bbirapus.

Hue otroBapsiMe Ha eTHYHUTE M M3UCKBAHITA 32 HE3aBUCHUMOCT HAa MEXAyHApOIHUS €THIEH KOJEKC Ha
MpoQEeCHOHATHATE CYETOBOIAMTENN (BKIIOUUTETHO MEXIyHapOAHM CTaHAAPTH 3a HE3aBHCHUMOCT) Ha
CbBera 3a MEeXIyHapOJHHU CTaHJapTH 1o eTuka 3a cueroBoautenu (Konekca Ha CMCEC), npuet ot UJIEC
ype3 3HDO.

Hue komyHuKupame C nuiaTa, HaTOBapeHH C OOIIO yHpaBlICHHE, HApPed C OCTAHAJHWTE BBIPOCH,
IUTaHUpaHus O00XBaT W BpeMe Ha WM3MBIHCHHE HA OAWTAa M CHINESCTBEHUTE KOHCTATAallMd OT OJIUTA,
BKITIOUUTEITHO CHINECTBEHN HEAOCTATHIM BbB BETPEUIHUS KOHTPOI, KOUTO WACHTH(HIIUpaAME TIO BpeMe
Ha M3BBPIIBAHUS OT HAC OJIUT.

Hue mpemocrtaBsMe ChIO Taka Ha JMIATa, HATOBAPEHH C OOIIO yMpaBleHUE, WU3SABJICHHE, Y€ CMeE

M3IBJIHWIN MPUIOKUMUTE €TUYHU U3UCKBAHMS BbB Bpb3Ka C HE3aBUCHUMOCTTA U Y€ 111€ KOMYHHUKHpaMe

C TSIX BCHYKU B3aWMOOTHOILICHUS U APYTH BBIIPOCH, KOUTO OMXa MOTIIM pa3yMHO Jia ObJaT pasriieKIaHH

Karo MMallyd OTHOLIEHHE KbM HE3aBUCUMOCTTA HH, a KOIaTo € MPUIOKHMO, U CBBP3aHUTE C TOBa
MpeAna3Hu MEPKHU.

Cpen BpIIpoCHTE, KOMYHUKHAPAHH C JIMIIaTa, HATOBAPEHHU ¢ OOIIO yIpaBlieHNE, HAE OMpPEaeisiMe Te3U
BBIIPOCH, KOUTO ca OMIIM ¢ Hal-roJIsIMa 3HAYUMOCT TIPH OIUTA Ha KOHCOJIMIUPAHKS (PMHAHCOB OTYET 3a
TEKYIIHS IEPUOJT U KOUTO CIIEIOBATEIIHO ca KIIFOUOBU OAUTOPCKH BhIIpocu. Hue onrcBamMe Te3u BIIPOCH
B HAIITUS OUTOPCKY JOKJIAI, OCBEH B CIIy4anTe, B KOUTO 3aKOH FITH HOPMATHUBHA ypen0a Bh3IPErsITCTBA
MyOJIMYHOTO OMOBECTsABaHE Ha HMHMOpPMAIMS 32 TO3W BBIPOC MM KOTaTo, B HM3KIIOYUTEIHO PEIKU
ClIy4au, HH€ PelInM, Ue AaJeH BBIIPOC HE CleBa Aa ObJae KOMyHUKHUPAH B HAIMS JOKJIA, Thil KaTo 61
MOTJIO pa3yMHO Jla c€ 0YaKBa, ue HeOIAaronmpUsATHUTE TIOCICICTBHUS OT TOBA IEHCTBHE O¥Xa HAIBUIIITH
MOJI3UTE OT IVICIHA TOYKA Ha OOIIECTBEHUA HHTEPEC OT Ta3u KOMYHHUKAITHS.
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