SQUARE CUBE

PROPERTIES

»CKYEDP KIOBb NMPOMBbPTUC” AL}

MEXAWHEH KOHCONMUMAUPAH ®PUHAHCOB OTHET
Kbm 30.06.2025 r.



@ square cuse

pyna Ckyevp Kiob lNponvpmuc AL
MeXAanMHeH KoHconnampaH ¢urHaHcoB oTtyeT Kbm 30 toHn 2025 T.

MEXAMHEH KOHCO/IMAUPAH OTYET
3A NEYANBATA UNTN 3ATYBATA U APYITUA BCEOBXBATEH A0X0A4
3a nepuoga 01.01.2025-30.06.2025 r.

Mpun 01.01.2025- 01.01.2024 -
30.06.2025 . 30.06.2024 .
BGN'000 BGN'000
Pa3xoau 3a BbHLLHM yCAyru 6.1 (32) (25)
Pa3xoam 3a amopTusauunm 6.4 - (1)
Pa3sxoau 3a nepcoHana 6.2 (16) (11)
(3aryba) ot aenHocTTa (48) (37)
®duHaHCOBKU Npuxoamn 6.3 36 -
®urHaHcoBM pasxoam 6.3 - (1)
(3aryba) npeau aHbLM (12) (38)
Pasxoa/(MIkoHOMMA) OT AaHbLM - -
MNevanba (3aryba) 3a roguHaTa (12) (38)
HeTeH goxop Ha akuma
OcHoBeH HeTeH Aoxo4, Ha akuuA (nesa) - -
Opyr BceobxBaTeH goxon, - -
06110 BceobxBaTeH A0X0A, (12) (38)

anl’lO)'KEHMﬂTa Ca Hepa3aesiHa 4acT OT HacToAwMnA MmexXauHeH KOHCoOIMgnpaH d)MHaHCOB oTyerT.

NU3roteun: MpepcTtaBnasaly;

EsreHun Jobpes, KOnunaH ApabagKuiicku
KopnopbT Aagaisbpc 00/,



@ square cuse

pyna Ckyevp Kiob lNponvpmuc AL
MeXAanMHeH KoHconnampaH ¢urHaHcoB oTtyeT Kbm 30 toHn 2025 T.

MEXAOUHEH KOHCONMUAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2025 r.

Mpun 30.06.20?5 r. 31.12.20?4 r.
BGN'000 BGN'000

AKTUBU
Hemexywu akmueu
AKTUBM C NpPaBO Ha NON3BaHe 6.4 1 1
AKTMBM NO OTCPOYEHU AaHBUU 30 30
Obuwo HemeKywu akmusu 31 31
Tekywu akmusu
TbproBCKU U ApYrv B3eMaHUA 6.5, 7.1 19 19
drHaAHCOBM aKTMBM MO CNpaBeganBa CTOMHOCT 6.6 5252 5216
MapuyHM cpeacTBa M eKBUBANEHTHU 6.7 4 2
0Obuwjo meKkywu akmusu 5275 5237
OBLLIO AKTUBU 5306 5268
COBCTBEH KANUTAN
PernctpupaH kanutan 6.8 5052 5052
®PuHaHcoB pe3synTaTt 177 189
OBLLO COBCTBEH KANUTAN 5229 5241
MACUBU
Hemekywu nacusu
3a4b/KeHMA N0 IM3NHIOBM A40r0BOPU 6.4 - 1
Obuwjo Hemekywu nacusu - 1
Tekywju nacusu
3a4bmKeHUA No NoNyvYeHM TbProBCKU 3aeMu 6.4 54 -
THProBCKMU 1 APYrK 3aA4b/IKEeHNA 6.9 23 26
Obw,o0 mekywu nacusu 77 27
OBLLO NACKBU 77 27
OBLL,O COBCTBEH KANUTAN U NACUBU 5306 5268

anl’lO)'KEHMﬂTa Ca Hepa3aesiHa 4acT OT HacToAwMnA MexXauHeH KOHCoOIMgnpaH d)MHaHCOB oTyerT.

M3roTeun: MpeacTasnaBalL:

EsreHn Jobpes, HOnmaH ApabagsKnincku
KopnopbT AgBaiisbpc 00/,



Grsavueece

pyna Ckyevp Kiob lNponvpmuc AL
MeXAanMHeH KoHconnampaH ¢urHaHcoB oTtyeT Kbm 30 toHn 2025 T.

MEXAUHEH KOHCO/IMAUPAH OTHET 3A NAPUYHUTE NOTOUM, NPAK METO/,

3a nepuoga 01.01.2025-30.06.2025 r.

Mpun 01.01.2025 - 01.01.2024 -
30.06.2025 r. 30.06.2024 r.
BGN'000 BGN'000
MapuyHu noTouM OT onepaTUBHA AelHOCT
MnawaHua Ha JoCTaBYNLM (37) (27)
MnawaHnA Ha nepcoHana u ocurypasaHe (13) (12)
[pyrv noctbnaeHua /naawaHma HeTo (1) (3)
HeTHu napu4yHK noTouM OT onepaTMBHA AEAHOCT (51) (41)
MapuyHK NOTOLM OT MHBECTULMOHHA AEUHOCT
MnawaHus, cebp3aHn ¢ GUHAHCOBU aKTUBM, OTYUTAHU MO - -
cnpaseaMBa CTOMHOCT, HETHO
Apyrv NapMyHM NOTOLM OT UHBECTULIMOHHA AeAHOCT - -
HeTHU NapUYHKM NOTOLM OT MHBECTULMOHHA AelHOCT - -
MapuyHu notoum ot GpMHAHCOBA AeUHOCT
MNpepocTaBeHN 3aemu 54 (15)
HeTHu napuuyHM noTouu ot pMHaHCOBa AelHOCT 54 (15)
M3meHeHUe Ha NapU4HU CPEACTBa U EKBUBAJIEHTU 3 (56)
MapuyHu cpeacTea u eksmBaneHTH Ha 01.01. 1 66
MapuyHu cpeacTsa n ekeuBaneHTU Ha 30.06. 6.7 4 10

MpunoxeHnATa ca HepasgesiHa YacT OT HAaCTOALWMA MEXANHEH KOHCONMAMPaH d)MHaHCOB oT4erT.

M3roTeun: MNpeacTaBnaBalL:

EsreHn Jobpes, tOnuaH ApabaarKuickm

KopnopbT AgBaiisbpc 00/,



Grsavueece

pyna Ckyevp Kiob lNponvpmuc AL
MeXAanMHeH KoHconnampaH ¢urHaHcoB oTtyeT Kbm 30 toHn 2025 T.

MEXOUHEH KOHCONMMAUPAH OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
Kbm 30.06.2025 r.

lpun 3anucaH HatpynaHu
KanuTan neyaném/ 06uwo

(3arv6a)
Cando Ha 01.01.2024 2. 5052 223 5275
BceobxBaTeH goxop, - - -
Neyan6bu / (3ary6bm) - (34) (34)
Cando Ha 31.12.2024 . 6.8 5052 189 5241
BceobxsaTeH Aoxon - - -
Meyanbu / (3arybm) - (12) (12)
Cando Ha 30.06.2025 . 6.8 5 052 177 5229

anl’lO)'KEHMHTa Ca Hepa3aesiHa 4acT OT HacToAWwMNA MexXaMHEH KOHCOIMgunpaH d)VIHaHCOB oTyerT.

M3roTeun: Mpeacrasnasawy:

EsreHn [lobpes, KOnunsaH ApabagKuiickm
KopnopbT AgBaiisbpc 00/,



Grsavueece

pyna Ckyevp Kiob lNponvpmuc AL
MeXAanMHeH KoHconnampaH ¢urHaHcoB oTtyeT Kbm 30 toHn 2025 T.

MPUNOXKEHUA KbM MEXXANHHUA KOHCONMUMANPAH ®UHAHCOB OTYET

1. KopnopatusHa unpopmauymsa

,CRyebp Kiob Mponbptnc” AL ([pyKecTBoTo-Malika) € ObArapcko aKkUMOHEPHO APYXKEeCTBO,
YNPa)KHABALLO AEMHOCTTA CM CbINACHO 3aKOHOA4ATENCTBOTO Ha Penybnunka bbarapua. YupeaeHo e
3a HeonpegeneH cpok Ha 04.05.2020 r. [ pyKecTBOTO € BNMCaHO B TbProBCKMA PErUCTbP U PETUCTBLP
Ha pPMANYECKMTE NLLA C HECTONAHCKA Len, BoAeH OT AreHuma no snnceaHuATta, ¢ EMK 206088646,
CbC cefanuuie 1 agpec Ha ynpasnenue rp. Codus 1142, 6yn. ,Bacun /lesckn" Ne 6, et.3, an. 7.

MpeameTbT Ha AerHoCT Ha [lpysKecTBOTO-mMaiKa e: MNOKyNKa Ha HeaBMKMMU MMOTU 33
CTPOUTENICTBO, NPEYCTPOMCTBO, Npenpoaaxkba, oTAaBaHe Nog HaeM M AIN3UHT, YNpaBieHUE U
noaapbXKKa Ha HeABMKMMM MMOTM M CBbp3aHaTa C TAX WHPPACTPYKTYpa, apXUTEKTYPHW,
WHXKEHEPHU N HAA30PHU AENHOCTU, CTPOUTENHO-MOHTAXHM paboTn, npuaobreaHe Ha ydacTus B
[PY)KecTBa, pasBuMBalLM AeMHOCT B 06/1acTTa Ha HeABMMKUMM MMOTUTE U NPEeAOoCTaBAHETO Ha
BCAKAKBU YC/NYI1, CBbP3aHU C HEABUKMMUTE MMOTW, NpuaobuBaHe Ha yyacTua B OPYKECTBa,
pa3BMBaLLM AEWHOCT B ApyrM 6usHec chepu, ynpaBieHMe Ha aKTMBU M MMYLLECTBO, TbProBCKO
NpeAcTaBUTe/NICTBO M MOCpeaHMYecTBo, npuaobuBaHe, ynpasieHWe W MOKyNKo-npoparkba Ha
yyacTua B 6bArapcku U YyKAECTPAHHWN OPUANYECKN NnLa, NpUaobuBaHe U MHBECTULMUM B LLEHHU
KHUXKa 1 apyrn GUHAHCOBM MHCTPYMEHTU, CAEKM C UHAYCTPUAIHA U UHTENEKTyaIHa COBCTBEHOCT,
KaKTO M BCAKAKBA ApYyra CTOMaHCKa AeMHOCT, He3abpaHeHa OT 3aKoHa. AKO 3a HAKOA OT MOCOoYeHUTe
AEVHOCTU Ce U3UCKBA INLLEH3, PErncTpaums 1 gp., CbLLATA LLe Ce OCbLLECTBABA C/ies, No/ly4aBaHETO
my.

»CRyebp Kiob Mponbptuc” AL uma epHocTeneHHa cUCTeMa Ha ynpasneHue cbC CbBeT Ha
AVpeKTopuTe OT TpMMa vsieHoBe. CbBeTbT Ha AUPEKTOPUTE € B CbCTaB:

] KOnunaH ApabaaKninckm
o Tpaiiye 34paBKOBCKM
o bopucnas Yaues

LpyKecTBOTO ce npeacTaBnABa M ynpasaasBa OT TpMmaTta yieHoBe Ha CbBeTa Ha AMpeKTopuTe,
nootaenHo. MaHaatwT Ha CbBeTa Ha gUpeKTopuTe n3Thya Ha 24.06.2027 r.

Kbm 30.06.2025 r. cnMcbyYHUAT 6pOIi Ha nepcoHana B APY*KecTBoTO e 4 cnyxutenn (2023 r.- 4).

PeaynamopHa pamka

LpyXecTBoTO-MalKa e ny6M4HO No cmucbna Ha 4a.110 oT 3akoHa 3a nybAnYHOTO NpegnaraHe Ha
LUeHHKM KHuKa (3MMLUK) 1 e BnMcaHo B perncrbpa, BogeH oT Komucuara 3a puHaHcoB Haazop (KPH).

AKkuMUTE Ha [py*KeCcTBOTO-MaMKa Ca AOMYCHATU A0 TbProBMA Ha perynupaH nasap — ,bbarapcka
doHpoBa 6opca”“ ALl c 6opcos Koga SQC.

CTpYKTypa Ha MKOHOMMYeCKaTa rpyna
Apyxcecmeo-maiika

ToBa e ApyKecTBOTO, KOETO KOHTPO/AMpPa €4HO MAM NoBeye ApYyrM [APYXKecTBa, B KOUTO e
MHBECTMpPano. MpuUTeKaBaHETO Ha KOHTPON O3HAYaBa, Y€ MHBECTUTOPBLT € U3/I0KEH Ha, AU UMa
npaBa BbpXy MPOMEH/AMBaATa Bb3BPbHLLAEMOCT OT HEroBOTO y4yacTMe B APYXKECTBOTO, B KOETO €
MHBECTMPAHO, KaKTO M MMaA Bb3MOXHOCT [a OKarKe Bb3AeNCTBME BbPXy pasmepa Ha Tasu
Bb3BPbHLLAEMOCT MOCPEACTBOM CBOMTE MPABOMOLLMA BbPXY NPeanpuATMETO, B KOeTo e
MHBECTMPAHO.



Grsavueece

pyna Ckyevp Kiob lNponvpmuc AL
MeXAanMHeH KoHconnampaH ¢urHaHcoB oTtyeT Kbm 30 toHn 2025 T.

OpyxectBoTo-malka ,,Ckyebp Kb Mponbptuc” AL e 6barapcko Apy*KecTBo. [py*KecTBOTO —
MalKa HAMa perncTpmpaHn KNoHoBe U/MAun NpeacTaBUTENCTBA B CTPAHATa UM YyKOMHA.

AvwepHo dpyxcecmeo

[blepHo APYKECTBO € TaKoBAa APYMKecTBO, MAM apyra ¢opma Ha npeanpuatue, Koeto ce
KOHTPO/IMPA AMPEKTHO UAN UHAUPEKTHO OT APYMKECTBOTO — MaliKa.

ObliepHUTE Apy»KecTBa ce KOHCOMAMpPaT OT AaTaTta, Ha KoATO epeKTUBHUAT KOHTPO € Npuaoout
oT lpynaTa, U CAMpPaT Aa Ce KOHCOAMAMPAT OT [aTaTa, Ha KOATO ce NMpuema, Ye KOHTPObLT e
NpPeKpaTeH M e npexsbpaeH n3BbH pynata. 3a TAXHATA KOHCONMAALMA Ce npuiara MeToabT Ha
NMb/IHATA KOHCOIMAAUMA.

Kbm 30.06.2025 r. Apy*KeCcTBOTO MaiiKa ynpa*kKHABa KOHTPO/1 MO IMHUA Ha NPSKo yyacTue (Hag 50%)
B KanNuTana Ha CNeaHOTO AbLLEPHO APYHKECTBO:

dvwepHo dpyxcecmeo lpak npumexcamen lIpoyeHm Ha npumexcaHue

,Ckyebp Kiob BeHubpc” EOO/ ,Cryebp Kb Mponbptuc” A 100.00%

,Ckyebp Kiob BeHubpc” EOO/ e 6barapcko apy»Kectso yuypeaeHo npes 2020 r., perucTpmpaHo B
Tbprosckus pernuctbp ¢ EMK 206242592, MNpeameTsT Ha AenHOCT Ha ,,CKyebp Kiob BeHubpc” EOO/L
e: CTpOUTEeNCTBO Ha HEeABUMKUMWU UMOTU; NOKYMKO-NpoaaxKba Ha HeABUMKUMWU UMOTU; yNpaBaeHne
Ha HeIBUMKUMWU UMOTU; NPEeAO0CTaBAHE Ha YCAYIU, CBbP3aHM C yNPaBAEHNETO Ha HeABUXMMU UMOTH
N CTPOUTE/ICTBOTO; TbProBUA CbC CTPOUTENHU MaTePUA/IU; aPXUTEKTYPHU U AN3aAHEPCKU YCAYTU U
KOHCyNTauuu; npuaobusaHe, ynpaBieHME W MOKYNKO-npoda)kba Ha ydyacTus B OBArapcku u
YYKOECTPaHHM PUANYECKM NMua; NpuaobuBaHe M MHBECTULMW B LEHHU KHWXKA U Opyru
GMHAHCOBM MHCTPYMEHTU; UHBECTULMU B 6bATrapPCKMN U YyXKAECTPAHHN KONEKTUBHN MHBECTULMOHHMN
CXemu, A0roBopHN GOHAOBE U APYrM MHBECTULMOHHU GOHAOBE; CTPATErMYeCcKo U ynpaBAeHCKO
KOHCYNTUpPaHe, ynpaBAeHNe Ha NPOEKTU; KOMUCUOHHWU CAE/NKU; BbTPELHO U BbHLIHOTbProBCKa
[EeAHOCT, TbProBCKO MNpPeAcTaBUMTENCTBO M MOCPEeAHMYECTBO, KaKTO UM BCAKO Apyra CTOMaHCKa
AeWHOCT, He3abpaHeHa OT 3aKoHa. B ciyyald, Ye 3a HAKOA OT AEWHOCTUTE Ce M3UCKBA JINLEH3,
perucTpauma 1 T.H.,CbLLATa LLe Ce OCbLLEeCTBABA c/ies Nojy4aBaHeTo My.

Lpy»XecTBOTO e CbC cepanuule 1 agpec Ha ynpasneHue — rp. Codpua 1142, 6yn. ,,Bacun Jlesckn" Ne
6, eT. 3, an. 7. [lpy»ecTBOTO Ce ynpas/aBa W npeactasnasa oT lOanaH ApabaaKuniicku.

2. basa 3a usrorBsaHe Ha d)MHaHCOBMTe OTYETU N NPUNOXKEHMU CDLUECTBEHU CHETOBOAHMU
NOJINTUKHN

MeXANHHMAT KOHCONMAMpPaH ¢GUHAHCOB OTYeT e M3roTBeH Ha 6asa McTopuyecka LUeHa, ¢
W3KNOYEHWE Ha onpegeneHn ¢GUHAHCOBM WMHCTPYMEHTM, KOMUTO Ce OT4YMTaT MO MpeoLeHeHa
CTOMHOCT MM CnpaBeA/iMBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuos, KakTo e 0bACHEeHO B
cYyeToBOAHATA NOAUTUKA NO-A0NY.

MeXOUHHMAT KOHCONMAMpPaH (PUHAHCOB OTYET € NpeacTaBeH B ObArapCckM NeBa UM BCUYKM
NnoKasaTeNM ca 3aKpbl/ZIeHWM A0 Halh 6An3KUTe xmunaga 6barapcku nesa (Xwun. NB.), OCBEH aKo e
yrnomeHaTo Apyro.

U3aeneHue 3a cbomeemcmeue
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MeXANHHMAT KOHcoNnampaH OGUHAHCOB OT4yeT Ha [pynata e M3rotBeH B CbOTBETCTBME C
MexayHapogHuTe CcTaHAapTM 3a PUHAHCOBO OTYMTaHe, NpueTn oT EBponeickus covto3 (,MCPO,
npuetn ot EC”). OtyeTHata pamka ,MC®PO, npuetn ot EC” no cbwectBo e onpeaeneHarta
HauMoHanHa cyetoBogHa 6asa MCC, npuetm oT EC, pernameHTMpaHM CcbC 3aKoHa 3a
CY4eTOBOACTBOTO U AedUHMpPaHK B naparpad 1, 1. 8 oT HeroBuTe JONbAHUTENHN pa3nopesbu.

MpuHyunu Ha KoHconudayusma

BbB PpunHaHcoBMA oTyeT Ha pynaTa ca KOHCONMANPAHU GUHAHCOBUTE OTYETM HA NPeanpPUATUETO —
MalKa 1 BCUYKKU abliepHu npeanpuatna kbm 30 toHm 2025 r. OblwepHu npeanpuaTnsa ca BCUYKK
npeanpuATUA, KOUTO Ce HaMMPaT NOA KOHTPO/A Ha KOMMaHMATA — MallKa. Hanuue e KOHTpon,
KOraTo KOMMAHMATA — MaMKa € W3N0XKEeHa Ha, WAM KMMa nNpaBa BbPXY, MNPOMEHAMBATa
Bb3BPBHLLAEMOCT OT CBOETO y4YacTMe B NpPeAnpUATUETO, B KOETO € MHBECTUPAHO, U UMA Bb3MOXKHOCT
[la OKaxke Bb3AeNCTBME BbPXY Ta3n Bb3BPDHLLAEMOCT NOCPEACTBOM CBOUTE NMPAaBOMOLLUA BbPXY
npeanpuATMETO, B KOETO € MHBECTMPAHO.

BCMUKM BBTPELIHOMPYNOBU CAENKM M Canfa Ce eMMMHMPAT, BKAKOUYMTENHO HepeanusmpaHuTe
neyan6bu n 3arybu oT TPaH3aKUUN MeXKAY ApYyKecTBa B [pynaTa. KoraTo HepeanusnpaHute 3arybm
OT BbTPELLUHOrPYNOBK NPOAAXKOM Ha aKTUBM Ce eIMMUHMPAT, CbOTBETHMUTE aKTUBM Ce TecTBaT 3a
obesleHKa OT rneaHa Toyka Ha [pynata. CymuTe, npeacTtaBeHM BbB GUHAHCOBUTE OTYETM Ha
AbLEpHUTE NPeanpuUATUA Ca KOPUTMPaHU, KbAeTo e Heobxo4MMo, 3a ia Ce OCUTYPU CbOTBETCTBUE
CbC cHeTOBOAHATa NOAUTUKA, MpUAaraHa ot Mpynarta.

Meyan6a unu 3aryba n gpyr BceobxBaTeH A0X04 Ha AbLLEPHN NPEANPUATUSA, KOUTO ca NPUA06UTH
AN NpoJafeHu npes roguHaTa, ce NpM3HaBaT OT AaTaTa Ha NpuaobuBaHETO, AU CbOTBETHO A0
AaTtaTta Ha npoaaxbaTa um.

Ako pynaTa 3arybm KOHTPOA Hafj AbLLEPHOTO NpeanpuAaTUE, BCAKAKBA MHBECTULMA, 3a4bPrKaHa B
H6uBLIETO AbLUEPHO NPeANpUATHE, Ce NPU3HABA NO CNPaBeA/IMBaA CTOMHOCT KbM faTaTa Ha 3arybara
Ha KOHTPOJI, KaTo NnpomsaHaTa B HanaHcoBaTa CTOMHOCT ce OTpa3Asa B nevanbata uam 3arybara.
CnpaseasiMBata CTOMHOCT Ha BCAKA MHBECTULMA, 3a4bPrKaHa B BMBLUETO AblUEepHO npeanpuatne
KbM fgaTaTa Ha 3aryba Ha KOHTPO/ Ce cyMTa 3a cnpaBeiiMBa CTOMHOCT MNPV MbPBOHAYANHO
npu3HaBaHe Ha ¢UHAHCOB aKTMB B cboTBeTcTBME ¢ MCPO 9 , PMHAHCOBU UHCTPYMEHTU” mnnu,
KbAETO € YMeCTHO, 3a cebecTOMHOCT NpuM NbpPBOHAYAZIHO NPM3HABAHE HA WHBECTUUMA B
aACoOLUMMNPAHO UNM CbBMECTHO KOHTPO/IMPAHO npeanpuatTve. B gonbaHeHMe BCUYKN CYMU, NPU3HATU
B ApYyr BceobxBaTeH A0X04 NO OTHOLWEHME Ha TOBa AbLLEPHO NpeanpuaTMe, Ce OTYMTAT Ha CbluaTa
6a3a, KakTo 6u 6MNo Heobxoammo, ako pynata AMPEKTHO ce e Buna oceoboanNa OT CbOTBETHUTE
aKTMBW UM NacuBm (Hanp. peknacuduumpanm B neyanbaTta uam 3arybata nam oTHECEHU AUPEKTHO
B HepasnpeAesieHaTa neyanba CbrnacHO M3NCKBAHMATA Ha CboTBeTHMA MCDO).

Meyanb6aTa unm 3aryb6ata OoT OTNNCBAHETO HA MHBECTULMA B AbLLEPHO NpeanpuaThe NpeacTaBiABa
pa3nnKaTa mexay i) cymarta oT cnpasea/svBaTa CTOMHOCT Ha MNOJIYYEHOTO Bb3HarpakaeHue u
cnpaBea/iMBaTa CTOMHOCT Ha BCAKA 3aJbprKaHa MHBECTULMA B BUBLLETO AbLLEepHO NpeanpuaTme u
ii) banaHcoBaTa cyma Ha aKTMBMTE (BKIOUYUTENHO penyTauua) U nacuBUTE Ha AbLEPHOTO
NpeAnpuUATME N BCAKAKBO HEKOHTPOIMPALLO yYacTuHe.

Omeo8opHOCMU HA PbKOBOOCMBOMO

PbKOBOACTBOTO Ha rpynaTa HOCKM OTrOBOPHOCT 3a CbCTaBAHETO U A0CTOBEPHOTO npeacTaBAHe Ha
MH(bOpMaLI,MFlTa B HaCToAWMNA KOHCONMOanpaH d)VIHaHCOB OoT4erT.



Grsavueece

pyna Ckyevp Kiob lNponvpmuc AL
MeXAanMHeH KoHconnampaH ¢urHaHcoB oTtyeT Kbm 30 toHn 2025 T.

PbKoBOACTBOTO Ha rpynaTa HOCKM OTFTOBOPHOCT 3a NpuUaaraHeTo Ha 3MCKBaHMATa Ha PernameHTa Ha
EEE® npu n3rotesaHe Ha enekTpPoHHUA opmaT Ha puHaHcoBMA oTyeT B XHTML.

[encTBMATa Ha PHbKOBOACTBOTO U CAYXKUTE/INTE Ca B MOCOKA YTBbPXKAABaHE Ha MPUMHUMNUTE 3a
A06po KOPNopaTMBHO yrnpaB/eHne, MOBULLABAHE Ha AOBEPMETO Ha aKLMOHEPUTE, MHBECTUTOPUTE
M N1MLATa 3aUHTEPECOBAHM OT YNPaBAEHUETO U AEeMHOCTTa Ha rpynaTa.

PbKOBOACTBOTO Ha rpynaTa NOTBbP}KAaBa, Ye 3a OTYETHMA NEPMOL € Npunarano nocneaoBaTenHo
afeKBaTHM CYETOBOAHWU MOJIUTUKM MPU MU3FOTBAHETO HA MENKAWHHUA KOHCONMAMPAH GUHAHCOB
OTYET M € HanpaBWIO PasyMHW M NPeAnas/IMBU NPeueHKU, NPeanoNOKEeHUA U NPUBANIUTENHN
OLLEHKMU.

PbKOBOACTBOTO Ha rpynaTa NOTBbP)KAaBa Cbllo, Ye ce e MPUMAbP)KAAo KbM AeincTBalimTe
CYETOBOAHM CTaHOAPTU, KAaTO MENKAMHHUA KOHCONMAMPAH (UMHAHCOB OTYET € M3roTBEH Ha
NPUHUMNA Ha AeNCTBaLLOTO NpeanpuaTue.

Mpuryun Ha delicmeauw,omo npednpuamue

KoHconmanpaHmat GMHaAHCOB OTYET € M3rOoTBEH Ha MPUHUMNA - NPeAnoNoXKeHNe 3a AeNCTBaLLO
npeanpuaTMe, KOeTo npeanonara, Ye APysKecTBaTa B rpynaTa lie npoab/akaT AeWHOCTTa CU B
o0603pumo bbaeLe.

MN3roTBAHETO Ha KOHCONMAMPAHUA GUHAHCOB OTYET CbrlacHO MeayHapoaHUTe CTaHAapTU 3a
$MHAHCOBO OTYMTAHE M3UCKBA PbKOBOACTBOTO Aa HanpaBW HaW-A406pU NPUBAU3UTENHN OLEHKU,
HauYMCNEHUA U Pa3syMHO 0H6OCHOBaHM MPEANONONKEHNS, KOUTO OKa3BaT ePeKT BbPXYy OTYETEHUTE
CTOMHOCTM Ha aKTUBMUTE M NAaCMBUTE, Ha NPUXOANTE U Pa3XoauTe, U Ha ONOBECTABAHETO Ha YCNOBHU
B3eMaHMA M 33a[b/KEHUA KbM Kpas Ha OTYETHMA nepuod. Te3n npubau3UTENHU OLLEHKM,
HauYMCNEHUNA U NPEANONOXKEHMA Ca OCHOBAHU Ha MHPOPMALMATA, KOATO € Ha/IMYHA KbM Kpas Ha
OTYETHUS nepuoa, Nopaan KoeTo b6baewmute GakTMYECcKM pesyntaTm buxa moran aa 6baaT
Pas3/IMYHK OT TAX. PBKOBOACTBOTO CYMTA, YE HE € Ha/InLLE CbLIECTBEHA HECUTYPHOCT, KOATO 61 morna
[a Nopoau 3HAYMTE/IHU CbMHEHMS OTHOCHO CMOCOBHOCTTA Ha Apy)KecTBaTa B rpynata Aa
npoAb/XKaT Aa GYHKUMOHMPAT KaTo AeWCTBalLM NPeAnpusaTUsa, U CbOTBETHO, Ye e YMEeCTHO Aa
n3roteu GMHaAHCOBUA OTYET Ha 6Ha3a Ha NPeAno/IOKEHUETO 3a AEWCTBALLO NpeanpuaTue cneg,
B3eMaHe noJ, BHMMaHue Ha GUHAHCOBUTE NPOrHO3MU.

3. 0606ueHne Ha CbLLECTBEHUTE CYETOBOAHU NOJITUKU
3.1 OtyetHa Banyra

®UHAHCOBUAT OTYET € NpeacTaBeH B 6bArapcku eBa, KOATO e GyHKLUMOHANHATa Ba/lyTa U BanyTaTta
Ha npeAacTaBaHe Ha rpynaTta. Caoenkute B YyXKAecTpaHHa BajsyTa MbpPBOHAYA/IHO Ce OTPa3ABaT BbB
byHKUMOHanHaTa BanyTa No obMeHHMA Kypc Ha AataTta Ha caenkata. MoHeTapHWUTe aKTMBM U
nacuBu, AEHOMUHUPAHW B YYXKAECTPAHHWU BaNyTH, Ce NPEN3YNCIABAT BbB GYHKLUMOHANHATA BaNyTa,
KbM [aTaTa Ha OT4yeTa MO 3aKJAUYUTENHMA oOMeHeH Kypc Ha bbarapcka HapogHa baHKa 3a
nocneaHuAa paboTeH AeH OT CbOTBETHUA mMecel, BCMUKM KypcoBM pasnnKKM ce npu3HaBaT B OTYeTa
3a BceobxBaTHMA Aoxon. HeMOHEeTapHUTE aKTMBU M MACUBU, KOUTO Ce OLLEHABAT MO UCTOPMYECKA
LueHa Ha npmaobuBaHe B YyXKAeCTpaHHA BanyTa, Ce NPeBpbLLAT BbB PYHKLMOHANHATA BaayTa no
0b6MeHHMA Kypc KbM AaTaTa Ha NbpBOHAYanHaTa caenka (npuaobusaHe).
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3.2 NMpu3HaBaHe Ha npuxoau

lpynaTta Npu3HaBa NPMUXoAM, 33 4a OTPasu NPexBbpAsHETO Ha obelaHUTe C JOroBopa yCayru Ha
KNIMEHTU, B pa3mep, KOMTO OTPa3ABa Bb3HArPaXKAEHMETO, Ha KOETO A4 PYKEeCTBATA B rpynaTa o4aksaT
[la UMaT NPaBo B 3aMsAHA Ha NPEXBbPAEHUTE CTOKU AW YCAYTW.

npeXB'bpflﬂHeTO Ha ycnyrute ce oCHOoBaBa Ha KOHUENUMATA 3a NPEXBbP/ZIAHE Ha KOHTPOJ1a BbpPXY
TAX, cnocobHocTTa Aa Ceé PbKOBOAUN M3MNON3BAHETO HA AKTMBA U Ada Ce€ Nnojsiyd4aBaTtT No CbLlecTtBO
BCUYKWN OCTaHA/IN MNON3UN OT HETO. KOHTpOJTbT BK/ItOYBaA M cNocobHOCTTa 33 npenoreBpatABaHe Ha TOBa
Apyrn apyxecrtsa 4a PbKOBOAAT U3MNON3BAHETO HA aKTMUBA U NOJ1Iy4aBaHETO HA NO13U OT HETO.

anXO,CI,MTe OT A0roBOopwu C KIMEHTU Ce€ NPU3HABAT, KaKTO cheaBa:

® B TEYEHMEe Ha BPEMETO MO HaunH, KOMTO OTpa3sABa M3BbPLUBAHATa OT APYyXKecTBaTa B rpynaTa
paboTa no gorosopa;
° B onpeaeneH MOMEHT, KOraTo Cce NPexBbpas KOHTPONBT BbPXY YCAYTUTE Ha KAUEHTa.
e [puxoanTe OT AOrOBOPU C KAMEHTU ce NpM3HaBaT Ha 6a3a 5-eTaneH moAen 3a Npu3HaBaHe,
KaTo pasrpaHUYeHune ce NpaBu B CiegHUTE ABEe HAaCOKM cnopes MOMEHTa Ha yA0B/eTBOpPsABaHe Ha
33 b/I)KEHNETO 32 U3NbJHEHUE:

» 3agb/KeHue 3a U3nb/iHeHUe (NPexBbpasHEe Ha KOHTPO) B TeYeHUe Ha BPeMEeTO — B TO3M
CNyyai npuxoamuTe ce NpM3HaBaT NOCTENEHHO, CNeABaMKKN CTENEHTa Ha NPEXBbPAHE Ha
KOHTPOAA BbPXY CTOKUTE UM YCYTUTE HA KNUEHTa;

» 3a W3Nb/JHEHWE, YAO0BNETBOPEHO (MPexBbp/ieH KOHTPOA) B onpeaeneH MOMEHT —
KAMEHTBLT NOJly4aBa KOHTPO/ BbpXy CTOKUTE WMAM YCAyrUTe B OMpeaeneHo Bpeme W
npuxoauTe ce NPpM3HaBaT U3LAI0 HaBeAHDbX.

durHaHCOBUTE NPUXOAM BKAOYBAT NPUXOAN OT IMXBU NO UHBECTUPAHU CPeacTBa (BKAHOUUTENHO
WHBECTMLMMN, Ha Pa3no/ioXKeHMe 3a npogaxba), npuxoam ot AMBUAEHTU, Nedanba ot npoaarkba Ha
$GMHAHCOBM aKTMBM Ha pPa3noNoXeHue 3a npoaaxkba, NpPomMeHM B cnpaBeasnBaTa CTOMHOCT Ha
OUHAHCOBU aKTUBW, OTYUTAHM NO CNpaBeaIMBa CTOMHOCT B nedyanbarta uam 3arybata, neyanba ot
onepauuu B Yy»KAecTpaHHa BanyTa, NPU3HATK KaTo nevanbu v 3arybum.

lMpuxodu om dusudeHmu

MpuxoauTe OT AMBUAEHTU Ce MPM3HABAT, KOraTo Ce YCTaHOBWM MPAaBOTO 3a TAXHOTO MOJiy4YaBaHe.
ToBa ce nmpunara AOpPW ako Te ce M3NaawaT oT neyanbuTte npegu NpuaobUBaHETO, OCBEH aKo
AVBUAEHTBLT ACHO NPeACTaB/ABa Bb3CTaHOBABAHE Ha YacT OT Pa3xoAmTe 3a MHBeCTUUMATA. B To3m
CNyYait AMBUAOEHT Ce NPU3HaBa B APYr BCeObXBATEH A0X0A, aKO Ce OTHACcA 3a MHBECTULUMSA, OLeHEHa
Mo cnpaseA/iMBa CTOMHOCT BbB BCeOHXBATEH A0XOA.

lpuxodu om nuxsu

MpuxoauTe OT NNMXBM CE OTYMTAT KaTO Ce M3NO0A3Ba MeToAa Ha ePeKTUBHUA JIMXBEH MPOLEHT,
npeAcTaBAABAL, NPOLEHTHT, KOMTO TOYHO AMCKOHTMPA OYaKBAHUTE ObAeLLM NAPUYHM NNALWAHMA 33
OYaKBaHWA CPOK Ha PUHAHCOBUA MHCTPYMEHT MM 3@ NO-KPATbK Nepuos, KoraTo e YMecTHo, A0
6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUA aKTUB. MPUXOABT OT MXBU Ce BK/OYBA BbB PUHAHCOBMA
npuxos B OTYETA 3a JOXO4MTeE.

Mpuxoaute OT ANXBU OT PUHAHCOBM aKTUBM Ha OTYMTAHM MO CNpPaBeaIMBA CTOMHOCT B Nevyanbata
unn 3arybaTa ce BKAKOYBAT B HeTHata nedanba/(3aryba) ot TAxHaTa cnpaBeanvMBa CTOMHOCT.
Mpuxoan oT AnxBM MO GUHAHCOBM aKTUBM OTYMTAHM MO aMOPTM3MPAHA CTOMHOCT U GUHAHCOBMU
aKTMBM OTYMTAHM MO CNpaBea/iMBa CTOMHOCT B ApYr BCEOOXBATEH A,0X04, U3UYUC/IEHN NO METOAA HA
epeKTMBHaATa IMXBa, Ce NPM3HABAT B OTYETA 3a JOXO4MUTE.
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MpuxopuTe OT NNXBU Ce U3YUCNABAT ype3 npuaaraHe Ha ePeKTUBHUA /IMXBEH MPOLEHT BbPXY
6pyTHaTa 6anaHcoBa CTOMHOCT HA PUHAHCOBUTE AaKTUBM, C U3KNOUYEHNE Ha GUHAHCOBUTE AKTUBM,
KoUTo BrocnencTemne ca obesueHeHW. 3a Tax ce npunara edekTUBEH NIMXBEH MPOLLEHT BbPXY
HeTHaTa H6anaHcoBa CTOMHOCT Ha PUMHAHCOBMA aKTUB (Cnes npucnajaHe Ha KomneHcauuATta 3a
3aryb6a).

3.3 Pasxogu

PasxoauTe, CBbpP3aHn C AGHHOCTTa Ha rpynata, cé Npmn3HaBaT B OTYETA 34 neyanbute nam 38Fy6MTe
n apyrmua BCceobxBaTeH Aoxona, CﬂeABal;'IKM npuHUMNna Ha TEKYWOTO Ha4ynucnABaHe.

Kbm pasxoauTe 3a AeMHOCTTA ce OTHAcAT U GUHAHCOBUTE Pa3Xxoan, KOMTO APYMKecTBaTa B rpynarta
OTYMUTAT M KOUTO Ca CBbP3aHM c obnYaliHaTa MM AeNHOCT. [PUHUNNBT Ha HaYUCIEHUE ce OTHAcA A0
dUHAHCOBUTE PasXoAM, Taka KaKTO Ce OTHacA A0 BCUYKM APYrM KOMMOHEHTM Ha OT4eTa 3a
aoxoaute. OUHAHCOBM pPa3xoAm BK/OYBAT Pasxodu 3a JIMXBM MO 3aemu, 3arybm ot onepauuu B
Yy)KAEeCTpaHHA BanyTa, MPOMEHM B CnNpaBeainBaTa CTOMHOCT Ha GMHAHCOBU aKTUBWU OTYMUTAHW NO
cnpaBeg/iMBa CTOMHOCT B nevyanbata nau 3arybara.

Bcuukm pasxoam no naatMmu IMXBM NO 3aeMuM Ce NPU3HaBaT KaTo nevyanba mnum 3aryba, Kato ce
M3MN0N3Ba MeToAa Ha ePeKTUBHUA TNXBEH NPOLLEHT.

MeyanbuTe 1 3arybuTe oT BaNyTHU Pa3/IMKKU Ce NPeACTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTHETH.
3.4 laHbuyM BbpXy Aoxoaa
TeKkyw, 0aHBK 8bpxy 0oxodume

TekylWuTe AaHbYHU aKTUBM U MACUBU 3a TEKYLLMA M NPeaxoaHN NePUOAN Ce NMPU3HABAT NO CymarTa,
KOATO Cce O4YaKBa Aa O6bae Bb3CTaHOBEHA OT MM MJIaTEHA HA AaHbYHUTE BAACTU. MNpu nsumcneHume
Ha TEeKyLWMTE AaHbLM Ce Npuaarat 4aHbYHMUTE CTaBKMN U AaHbYHUTE 3aKOHW, KOMTO Ca B CU1a UK ca
B 3HAUMTE/IHA CTENeH NPMEeTU KbM OTYETHATA AaTa. PbKOBOACTBOTO aHAIM3UPA OTAE/THUTE NO3ULLUN
B [aHbyHaTa AeKknapauua, 3a KOUTO NPUIOKMMUTE OaHbYHW pasnopeabu ca npegmer Ha
Tb/IKyBaHe M NpM3HaBa NPOBM3UN, KOTaTo TOBA € YMECTHO.

TeKylWnTe AaHbUM Ce NPU3HaBaT AMPEKTHO B COBCTBEHUA KanuTan wauM B Apyrna BceobxsaTeH
[10X0/, KOraTo AaHbKbT Ce OTHaCA A0 CTaTUKM, KOUTO ca BMAM NPU3HATM AUPEKTHO B COBCTBEHMUA
KanuTan uau B Apyrua sceobxsaTeH 4oxoa,.

OmcpoyeH O0aHBK 8bpxy doxodume

OTcpoyeHUTe AaHbUM ce Npu3HaBaT No 6aNaHCOBUA METOoA 3@ BCUYKU BPEMEHHU Pa3/IMKU KbM
OoT4YeTHaTa AaTa, KOMTO Bb3HMKBAT MeXAy AaHbyHaTa OCHOBA Ha aKTUBWUTE W NACUBUTE U TEXHUTE
6anaHCcCoBU CTOMHOCTM.

OTCpO‘-IeHM AaHBYHN NaCnBU Ce NMPU3HABAT 3a BCUYKU obnaraemu BPEMEHHU PA3/TUKN!

® OCBEH A0 CTEMEHTa, A0 KOATO OTCPOYEHMAT AaHbBYEH MACMB Bb3HMKBA OT MbPBOHAYANHO
npu3HaBaHe Ha aKTUB WM NacuB OT JAJEeHa CAE/KA, KOATO He e BU3HEeC KOMBUHALUMA 1 He BaMAe
HWUTO BBbPXY CHETOBOAHATa nevyanba, HUTO BbPXY AaHbYHATA Neyvanba nam saryba KbM MOMEHTa Ha
M3BbPLUBAHE Ha CAENKATa; U

e 33 obnaraemMu BPEMEHHM Pa3/IMKU, CBBP3aHM C WMHBECTUUMU B AbLIEPHU [APYNKECTBa,
acouuMpaHu NpeanpuaTUS M y4acTUA B CbBMECTHU NPeAnpuAaTUA, OCBEH A0 CTeneHTa, A0 KOATO
rpynata e B CbCTOAHWE [la KOHTPO/IMPa BpemMeTo Ha 0bpaTHOTO MNPOsiBAEHWE Ha BPeMeHHaTa
pa3/IMKa 1 CblLLeCTBYBa BEPOATHOCT BpeMeHHaTa pa3/iMKa [ia He ce NpoABun 06paTHO B NpeasuauMo
6baeLe.
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AKTMBM noO OTCpOYEeHU [AdaHbUKM Ce€ NPU3HABAT 3@ BCUYKU HAMANAEMU BPEMEHHU pPa3InNKK,
npeHeceHn HeEN3NON3BaHN AaHBYHU KPeAUTU U HEN3NON3BAHU OAHDBYHU 3ary6m, A0 CTeneHTa, 40
KOATO € BEepPOATHO Ada € Haauue obnaraema neqan6a, cpewy KOATO Aa 6'b,CI,aT M3non3BaHU
HamanaemumTe BPEMEHHWN pPA3/INKKU, NpeHeCceHUTe Heun3non3BaHM AOaHBYHUN KpeauTn U
HEN3NON3BAHUTE AdHDBYHU 3ary6m:

b OCBEH aKO OTCPOYEHUAT AaHDbYEH aKTUB Bb3HMKBA OT MbPBOHAYa/IHO MPU3HAaBaHE Ha akKTUB U1n
nacus OT AadeHa CAeNlKa, KOATO HE e b6usHec KOM6MHaLI|MF| M HE BAnNAE HUTO BbpPXYy CHETOBOAHATA
neqan6a, HUTO BbPXY AaHDYHATA nevyanba nau 3ary6a KbM MOMEHTA Ha U3BbpLUBAHE Ha COENKATA,
n

* 33 HamanseMu BPEMEHHM Pa3/INKK, CBbP3aHU C WMHBECTUUMWU B AbLLEPHU APYMKECTBa,
acoumupaHu nNpeanpuaTMa U y4acTus B CbBMECTHM NpeanpusaTUs, OTCPOYEH AaHbYEH aKTUB ce
NPW3HaBa egMHCTBEHO A0 CTEMNEHTA, 40 KOATO MMa BEPOATHOCT BpeMeHHaTa pa3/InKa [ia Ce NposBu
obpaTtHo B 0603puMO bbaelle U ga bbae peanusmnpaHa obnaraema nevyanba, cpelly KoAaTo aga ce
ONON30TBOPM BPEMEHHATA pPas/inKa.

lpynaTa n3BbpLIBa Npernea Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbYHN aKTUBM KbM BCAKa
OT4YeTHa AaTa M A HamansaBa A0 CTENeHTa, A0 KOATO BeYye He e BepoATHO Aa bbae peannsmpaHa
[oCTaTbyHa obnaraema neyanba, KOATO Aa NO3BONABA LLE/IMA UM YacT OT OTCPOYEHUA AaHDbYEH
aKTMB Aa 6bAe Bb3CTaHOBEH. HenpusHaTMTe OTCPOYEHU AaHBYHU aKTUBM CEe MPepasrneXKaaT Kbm
BCAKA OTYeTHa JaTa M ce npu3HaBaT A0 CTeneHTa, A0 KOATO € CTaHano BepoATHO Aa bbae
peanunsupaHa bbaewa obnaraema nevyanba, KOATO Aa MO3BOJIN OTCPOYEHUA AaHbUYEH aKTMB Aa
6bae Bb3CTaHOBEH.

OTCpOHEHMTe AaHBYHUN aKTUBU U NaCUBU Ce oueHABAT NO AaHbBYHUTE CTaBKKU, KOUTO Ce OYaKBa Aa
6'b,D,aT B CMNa 3a nepunoaa, B KOMTO aKTUBBT ce peannsnpa nam nacnesvT Cce ypeaun, Bb3 OCHOBA Ha
AaHbBYHUTE CTABKU (M AaHDbBYHU 3aKOHVI), AGMCTBaLLI'M nnan Bne3nn B CUNa, B 3AHA4YUTE/IHA CTEMNEH, KbM
OTYETHATa AaTa.

OTCpO‘-IeHMTe AdaHbuWn, CBbpP3aHU CbC CTATUKU, MPU3HATU WU3BDBH neyanbarta wmnu 3ary6aTa, ce
NPMU3HaBaT U3BbBH neyanbarta nam 3ary6aTa. OTCpO‘-IeHVITe AaHbUKN Ce NPU3HABAT B 3aBUCUMOCT OT
CBbp3aHaTa C TAX CAeNKa Uan B Apyrua BceobxBaTeH aoxoa, nan gUpPeKTHO B cobcTBEHUA KanuTan.

lpynaTa KOMNEHcMpa OTCPOUYEHMN AaHBYHM aKTMBM M NACMBM CaMO TOraBa, KOrato Mma 3aKOHOBO
npaBo Aa npucnaga TeKylwM AaHbYHM aKTUBU CPeLly TeKyLM AaHbYyHM MacUBU M OTCPOYEHUTE
[aHbYHU aKTMBM M NACMBM Ce OTHACAT A0 AaHbUM BbPXy A0X0AA, HANOMKEHM OT eAuH U Cbly,
[laHbYeH OpraH 3a e4HO U CbLLO AaHBUYHO3AABAKEHO NpeanpuaTme.

3.5 Joxoaun Ha nepcoHana

KpaTKOCpOYHUTE AOXOAM Ha MepcoHana BKAKOYBAT 3aniaTv, Bb3HArPaXKAEHWA, MEXAUHHU U
roaAvWHN BOHYCKU, BHOCKM 33 COLMANHO OCUTYpsABaHE M FOAMLIHU KOMMNEHCUPYEMU OTMYCKM Ha
CNYXKUTENNTE, KOMTO Ce OYaKBa Aa 6baaT M3LAN0 ypeaeHn B pamKkuTe Ha 12 meceua cieg, Kpas Ha
oTyeTHMA nepuog. Korato rpynaTa noayyun ycnyrata, Te ce NPU3HaBaT KaTo Pasxoz, 3a NepcoHasna B
neyanbata wuam 3arybata. KpaTKOCpPOUYHWTE [OXOAM HA NepcoHasna ce oueHasaT no
HEeAMCKOHTMPAHATa CyMa Ha OYaKBaHWUTE 3a ypeKaaHe pasxoam.

M3nnawaHoTo Bb3HarpakgeHue CbOoTBETCTBA Ha BWMAA Ha MpefocTaBAHUTE I'IpOd)eCVIOHaJ'IHVI
ycnyrun; HMBOTO Ha o6paaoBaHme Ha ChyXutena, HMBOTO B KOPNOPaTUBHATA CTPYKTYpPa, KOETO
3aemMa, I'IpOd)ECMOHaJ'IHI/Iﬂ ONUT, HaNoXKeHunte OorpaHnvYeHunA (3a6paHa 3a M3BbpLWBAHE HaA
onpegeneHa I,El,el‘/JIHOCT naun ,El,eﬁCTBVIe, HECDHBMECTMMOCT 3a 3d€éMaHe Ha OAbXHOCT no
AONB/IHUTENHO NPaBOOTHOLWEHWE U p,p.).
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B'b3HaI'pa)'K,Cl,eHMeTO Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce onpeaena ot O6LLI,OTO C'b6paHMe
Ha akKUMOHEPUTE Ha ,ﬂ,py)KeCTBOTO-Mal;'IKa.

I'pyrlaTa cl)opN\Mpa €OUHCTBEHO NOCTOAHHO Bb3HArpaxXgeHue, KoeTto ce onpeaena B CKAYeHUTe
A40rosopu. He ce d)opMMpa M He usnnawa nNpomMmeH/INBO Bb3HArpaxKaeHue. B noctoAHHOTO
Bb3HarpaxageHue ce BKAK4YBa:

b OCHOBHa pa60THa 3annata, onpegeneHa cCbrnacHo Ael;'lCTBaLLI,aTa HOPMATUBHa ype,u,6a n
npunaraHata CMCTema Ha 3anjiallaHe Ha Tpyada,

®  [ONbJHWUTENHU TPYLOBW Bb3HArPaKAEHMA C HEMOCTOSHEH XapaKTep, B NpeaBUAeHUTE B
KoaeKkca Ha Tpyaa, B HapeabaTta uav B Apyr HOPMATUBEH aKT U3BbHPEAHM C/Ty4an, KaTo Hanpumep
3a U3BbHPEeAeH TPYA.

*  [pYrY TPYAOBM Bb3HArpaXKAeHuA, onpeaenieHn B HOPMATUBEH aKT

e  Bb3HArpak4eHus Mo AOroBOpPM 3a ynpaBieHWe U APYrM HEeTPyAOBWM AOTOBOPWU — MAalliaHe,
YCTaHOBEHO B MHAMBUAYANHUA AOTOBOP, KOETO HE € NMOCTaBeHO B MPAKa 3aBUCMMOCT OT OLeHKaTa
3a U3NbJIHEHMETO Ha AeMHOCTTa.

Bb3HarparkaeHusaTa MoraT Aa BK/OYBAT HeMapmuyeH KOMNEeHCaLMOHEH NaKeT - CpeACTBa 3a 34paBHa
npodunakTMKka, cpeacTsa 3a nogobpaBaHe ycnoBMATA Ha TPyAa M TeXHMYecKaTa/KOMMIOTbPHA
obe3neyeHoOCT, CpeacTBa 3a MoOBMWABaHe Ha npodecnmoHanHaTa KBanMbUKaUMA, KaAKTO U
AOMNBAHUTENIHU CTUMY/IM CBBbP3aHM C A0OPOBOIHO MEHCUMOHHO WU/WUAWM 34PaBHO OCUrypsBaHe U
3aCTPaxoBKW, NPK cnassaHe Ha o0bWwuTe NPUHLMNN Ha Ta3u NOJIUTUKA.

lpynaTa MoXe Aa M3nnala AONb/AHUTENHN Bb3HArPaXKAEHUA C HEMoCTOAHEH XapaKTep M noj,
dopmaTta Ha eAHOKPATHU Bb3HArpaXKAeHUs 3a NoNy4eHU roAuLWHN pe3ynTaT, uenesu 6oHycK 3a
M3NbJHEHME HA AOMbBAHUTENHO BbB3/IOKEHU WUAWU YCNEWHO M3MbAHEHW AOMbAHUTENHU 3a4auM.
[ONbAHUTENHM Bb3HArpaXKAeHWa MOXKe Ja Cce WM3NAalaT ciesd MNONOKUTENHU (GUHAHCOBM
pe3ynTaTv 3a MMHaA Nepuoa v NO3UTUBHU NPOrHO3K 3a 6bael, nepuroa.

MeHCUOHHU n APYru 3aabv/1XXeHNA KbM nNepcoHana

Mpu NnpekpaTABaHe Ha TPYA0BOTO NPABOOTHOLIEHME Ha CAYKUTENUTE Ce U3NNaLLaT obesleTeHuns B
cNly4auTe, No peaa u B pasmepute, onpegeneHn B Kogekca Ha Tpyaa.

lpynaTta He e pa3paboTBasia M He Npwaara NJaHOBE 3a Bb3HArPAXKAEHWUA Ha CAYKUTENUTe cnes
HanyCKaHe WAW ApYrM ObATOCPOMHM Bb3HArpaXkAeHua W NAaHOBE 3a Bb3HArpakaeHwa cnep,
HanycKkaHe uau nog, ¢opmaTta Ha KOMNEHCALMM C aKLUKN, UK C AAN0BE OT COBCTBEHMA KanuTan.

KpaTKOCpO‘-IHVITe A0X0o4UN Ha CNYXKUTENUTE, BKAKOYUTENHO U NON1araeMunTe ce OTnyCckun, Ca BKIIOYEHN
B TEKYLWM NEHCNOHHN N APYTUN 3a4b/IKEHNA KbM NepCOHaNa NO HEANCKOHTUPAHA CTOf/’IHOCT, KOATO
rpynaTta o4akBa fa U3NJ1aTU B pe3ynTaT Ha TAXHOTO HEN3MO/13BaHE.

Kbm [py*KecTBOTO HAMA Cb34aAeH U GYHKUMOHMpPALL, YacTeH 406poBoaeH ocuryputeneH GoHA.
3.6 ®UHAHCOBU MHCTPYMEHTMU - MbPBOHAYa/IHO NPU3HABAHE M NOC/eABallLO OLLEHABAHE
MvpeoHayanHo npusHasaHe

lpynata Knacuouumpa npu MbpPBOHAYANHOTO MpM3HABaHe Ha GUMHAHCOBUTE aKTUBM B eAHa OT
CNefHUTE KaTeropuu:

1. OueHsBaHM NO aMOPTU3NPAHA CTOMHOCT,
2. OueHABaHM No cnpasen/nMBa CTOMHOCT Npes nevyanbarta uau 3arybaTa.
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KI'IaCM(I)MKaLI,MﬂTa ce onpegenda Ha 6asa 6usHec moaena 3a ynpasseHune Ha OafeHUA Knaac
d)MHaHCOBM dKTUBU N AOTOBOPHUTE XaPaAKTEPUCTUKU Ha NAPUYHUTE NOTOLN. NHBecTnumu, AbPHKaHN
OT rpynata C uen noay4yaBaHe Ha neyanb6a ot KPaTKOCPO4YHU rlpo,u,a>+<614 nan O6paTHM NOKYMKH, ce
Knacmdmu,mpaT KaTo (I)MHaHCOBM adKTUBU, OLEHABAHN MO CnpaBedsinea CTOMHOCT npes nevyanbara
nnn 3ary6aTa. MHBECTUUMKM B A BATOBU MHCTPYMEHTU, KOUTO TFpynata AbPHKN B PaMKUTE Ha 6u3Hec
moaen c uen c1;6mpaHe Ha OOroBopeHunTe napuyHmM NoTouun, ce Knacmd)mu,mpaT KaTo d)MHaHCOBM
dKTUBH, OTYHUTAHUN MO aMOPTU3NPAHA CTOMHOCT.

KI'IaCM(I)MKaLI,MﬂTa ce onpegenda Ha 6asa 6usHec moaena 3a ynpasseHune Ha OafeHuA Knaac
d)MHaHCOBM dKTUBU N OOTOBOPHUTE XaPaKTEPUCTUKU HA NAPUYHHUTE NMOTOLU.

duHaHco8U aKMu8U, OMYUMAHU M0 AMOPMU3UPAHA cmolHocm

B Ta3u KaTeropma morat ga nonagHat caeagHuTe d)VIHaHCOBVI dKTUBW Ha rpynarta, B 3aBUCMMOCT OT
V|36paHVIF| b6u3Hec Moaen N XapaKTepUCTUKNUTE Ha MNapPUYHUTE NMNOTOLM OT TAX: TbProBCKN B3eMaHUA,
KpeanuTn n 3aemun, B3emMaHu1A No npegocrtaBeHn eno3sntun, MHBeCTUUUNN, AbpKaHM A0 Najex.

Tvp20o8CKU 83€eMAHUA

TbproBCKMTE B3EeMaHMA Ca CYMMU, ABKUMWU OT KAMEHTU 33 MPOAAAEHW CTOKU WAU YCAYTW,
n3BbpLIEHM B obMyaMHaTa AeMHOCT Ha Apy»KectBata B rpynata. O6MKHOBEHO ca CbC CPOK 3a
ypexaaHe B pamkute Ha 30 AHM M CNepoBaTeIHO BCUMYKM Ca KNacMOUUMPAHU KaTo TEKYLM.
TbproBcKkMTE B3eMaHWA Ce MPU3HaBaT NMbPBOHAYA/NIHO B pa3mepa Ha be3ycnoBHaTa cyma 3a
Nno/sly4aBaHe, OCBEH AKO He CbAbpKaT 3Ha4YUTENHM (UMHAHCOBM KOMMOHEHTM, ToraBa Te ca
NPU3HaBaT Mo cnpaBeaamMBa cToMHOCT. Korato rpynata AbpKW TbpProBCKM B3eMaHMA C uen
cbbupaHe Ha [0roBOpPHMTE MNAPUYHWM NOTOUM, BMNOCNEACTBME M OLLEHABA MO aMOPTU3MpPaAHaA
CTOMHOCT, N3NON3BaNKM MeToAa Ha ePEKTUBHUA IMXBEH NPOLLEHT. JMCKOHTMPAHE He Ce U3BBbPLLBA,
KOrato epeKTbT OT HETO € HeCbLLEeCTBEH.

Lpyau 83emaHus

Te3n cymn OBMKHOBEHO MPOM3TMYAT OT CAENKM M3BBH obuyaliHaTa onepaTMBHa AEMHOCT Ha
Apy»KecTBaTa B rpynaTta. JIMXBu moraT fa ce HauyMcnagaT Ha 6asa nasapHUTe IMXBEHW HMBA, KOTaTo
CPOKbT Ha noracsiBaHe HagBuWaBga WwecT meceua. ObMKHOBEHO obe3neyeHNeTo He ce NoJy4YaBa.
HeTekylwimTe ApyrM B3EMAHUA Ca Ob/IKUMU B PAMKUTE Ha TPWU TOAMHWU Clep, Kpas Ha OTYETHUA
nepuog,

duHaHCcoB8U aKMUBU, OMYUMAHU 110 cnpaeednuea cmoliHocm npes neyanbama unu 3aey6ama

Ta3n Kateropua GUHAHCOBM aKTWMBW, Ce pas3fens Ha ABe nogKateropumn: GUHAHCOBM aKTUBM,
[AbPrKaHM 3a TbpryBaHe U GUHAHCOBM aKTUBM, KOMTO He ca KnacuduumMpaHM B ropHaTa KaTeropwms.
HapeH dMHaHCOB aKTMB ce Knacudpuumpa B Tasm KaTeropus, ako e npuaobut c uen npogaxkba B
KPaTbK CPOK MM [OrOBOPHUTE MYy XapaKTePUCTUKU He OTrOBapAT Ha YCNOBMETO Aa Mopaxaar
NNAWAHNA eAMHCTBEHO Ha rNaBHUUA M AuxBa. [epuBaTMBUTE CbLLO CE KaTeropusmpaT KaTo
[AbPXKaHM 3@ TbpryBaHe, OCBEH aKO He Ca ONpefeneHu 3a XeAKMpawy WHCTPYMeHTU. Tesu
bUHAHCOBM aKTMBM MoraT Aa 6bAaT AbArOBU UAKN KanUTasNoBU UHCTPYMEHTMW.

lMocnedsawia oueHKa Ha puHaHco8U aKkmueu
®duHAHCOBU AKMUBU, OMYUMAHU M0 AMOPMU3UpPaHa cmoliHocm
Cnep NbpBOHAYa/IHOTO NPU3HABaHE aKTUBMUTE Ce OTYUTAT NO aMOPTU3MPaHa CTOMHOCT.

OTynTaHeTO NO dMOPTU3NPaHa CTOMHOCT M3MCKBaA npunaraHeTo Ha meToa Ha ed)eKTMBHVIFl JINXBEH
npoueHT. AMoOpTU3npaHaTa CTOMHOCT Ha d)MHaHCOB aKTUB e CTOMHOCTTA MO KOATO d)MHaHCOBVIFIT
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dKTUB € OTYeTEH NMbPBOHAYa/IHO, HaMa/ieHa C NnoraweHwmATa No rnaBHUUATa NAKC UIKM MUHYC
HaTpynaHata aMmopTn3aumnAa C U3nosisBaHe Ha MeToda Ha e(l)eKTMBHMﬂ JINXBEH MPOUEHT HA BCAKa
pa3ninka mexagy nbpsoHa4YaIHATA CTOMHOCT U CTOMHOCTTA Ha nagex n HamaneHa c O6e3LI,eHI-(aTa.

duHaHcoB8U aKMuBU, OMYuUMaHu o cnpaeednuea cmoliHocm npes neyanbama unu 3aey6ama

Cnep, NbPBOHAYA/THOTO NMPU3HaBaHeE akKTUBBT CE OUEHABa NO Cnpaseasinea CTOMHOCT C OTYMTAHE Ha
npomeHunTeE B CNpaBeasinBaTta CTOMHOCT B Nneyanbata nnu 3ary6aTa.

Obe3yeHKa Ha (hUHAHCOBU AKMUBU

lpynaTa npu3HaBa obe3ueHKa 3a OYaKBaHW KpeauTHWU 3arybu 3a BCUYKU ObATOBU MHCTPYMEHTH,
KOWTO He ce OTYMTaT No CnpaBea/iMBa CTOMHOCT B neYyanbaTa unm 3arybata. O4akBaHUTE KpeauUTHU
3arybu ce ocHOBaBaT Ha pas/MKaTa MeXAy AOrOBOPHUTE NAPWUYHU MOTOLUM U BCUYKU MAPUUHU
NOTOLUW, KOWTO [PYKECTBOTO OYaKBa Jda MoJydu, AUCKOHTUPaAHW Ha roauwHa 6asa ¢
NbPBOHaYaNHUA ePEKTUBEH /IUXBEH MPOLLEHT.

PasmepbT Ha OYaKBaHWUTE KPeaMUTHU 3arybu, NPU3HaTM KaTo KOPEKTMB 33 0be3LeHKa, 3aBUCK OT
KPeauTHMA PUCK Ha GUHAHCOBUA aKTMB NPU MbPBOHAYaA/IHOTO My NPU3HaBaHe M OT NPOMAHaTa B
KpeauTHUA PUCK Npe3 cneaBally OTYETHM nepuoau. BbBeseHM ca Tpu eTana Ha B/olIaBaHe Ha
KPeaUTHMUA PUCK, KaTo 3a BCEKM eTan ca npeasuaeHun cneuuduyHmn oT4ETHU U3NCKBAHMA.

e Etan 1 (peaoBHW eKcno3uvumm) - Knacuouumpat ce GMHAHCOBU aKTMBM 6e3 MHAMKAUMA 3a
yBe/IMYEeHME Ha KpeauUTHUA PUCK CNPAMO MbpPBOHAYanHATA OLEHKa. 3a GMHAHCOBU MHCTPYMEHTH,
33 KOMUTO HE € MMaNo 3HAYUTENHO YBENINYEHME KPEAUTHUA PUCK B CPAaBHEHME C MbPBOHAYA/IHOTO
NPu3HaBaHe, ce MNpPM3HaBa KOPEKTMB 33 OYAKBAHW KpeauTHM 3arybu, KOMTOo Mpom3TMYaT OT
Bb3MOXHO HEM3NDbAHEHME Npe3 cneaBalnTte 12 meceua.

e Etan 2 (ekcno3uuun ¢ HapylleHo obcaykBaHe) - Knacupumumpat ce GUHAHCOBU aKTUBMU CbC
3HAYMMO YBE/IMYEHNE Ha KPEOUTHUA PUCK, CNPSAMO NMbPBOHAYa/iHaTa OLEHKa, HO 6e3 06eKTMBHMU
[lOKa3aTe/nCcTBa 3a obe3LeHKa. 3a Te3n KpeauTHU eKCNo3nLUmUK, 3a KOUTO € MMasIo 3HAYUTENHOTO
HapacTBaHe Ha KPeAWUTHUSA PUCK B CPaBHEHME C MNbPBOHAYa/NHOTO NPU3HABaHE, Ce M3UCKBA
npusHasaHe. JInxsuTe ce HauncnagaT Ha 6asa 6pyTHaTa 6anaHcoBa CTOMHOCT HAa MHCTPYMEHTA.

e Etan 3 (ekcnosuvumm c KpeguTHa obesueHKa) - Knacupuumpat ce GpUHAHCOBM aKTUBM CbC
3HAUYMMO YyBE/IMYEHME HA KPEeAWUTHUA PUCK, M 33 KOUTO ca Hanuue obeKTMBHM AO0Ka3aTe/cTBa 3a
HannuMe Ha obesleHKa. 3a Te3n eKCnosmummn, KOUTo ca HeobCayKBaHW, ce U3MCKBA NpPU3HaBaHe
Ha KpeAuTHa obes3ueHKa 3a OCTaTbYHMA KMBOT HA EKCMo3MUuMATa, HE3aBUCMMO OT BPEMETO Ha
Heu3nbAHEHWeTO. JIMXBUTE ce U3uncnasaT Ha 6a3a amMopTU3MpPaHaTa CTOMHOCT Ha aKTUBa.

MeTogonormmre M NpeanoNoKeHUATa, U3MNON3BaHM B 0A30BUTE M3UYMC/IEHMA HA OYaKBaHWUTE
KpeaMTHM 3arybmn octaBaT HENPOMEHEHM CNPAMO Te3W, NPUNONKEHWN Npe3 npeaxoaHaTa puHaHcoBa
roavHa. MNpu M3roTBAHETO Ha Te3n NPUBAU3IUTENHM OLLEHKM rpynaTta e B3esfa Noj, BHUMaHue
6usHeca, B KOMTO paboTu, Bb3pacToBaTa CTPYKTYpa Ha CBOUTE B3EMAHMA U TAXHATA CbMNOCTaBUMOCT
C NpeaxoAHWA NepUOoA.

Tbp208CKU 83eMaHUA U 002080pHU AKMUBU

lpynaTta npunara onpocTeHua nogxog Ha MC®O 9 3a M3mepBaHe Ha O4aKBAHUTE KpeauTHU 3arybu,
NPY KOUTO ce Hauncnaga obesueHKa 3a O4YaKBaHM 3arybu npes Leans }KMBOT 338 BCUYKM TbPrOBCKM
B3E€MaHMA N LOTOBOPHU aKTUBM.

3a n3mepBaHe Ha OY4akBaHUTE KPeaUTHU 3ary6M, TbProBCKMUTE B3€MaHUA U AOTOBOPHUTE aKTUBU Ca
rPynmMpaHm B3 OCHOBA Ha CNoAeNNIeHUTE XapPaKTEPUCTUKN Ha KPeAUTHUA PUCK U JHUTE C NpoCcpoYune.
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ﬂ,OI’OBOpHMTe dKTUBKN Ce OTHAaCAT 40 Heu3BbplleHaTa pa60Ta n unmat CoblwnTe PUCKOBU
XapPaKTEPUCTUKN KATO TbProBCKNUTE B3EMaHNA 3a CbLLNTE BUOOBE A0OIOBOPMU.

[pyKecTBOTO Npu3HaBa B nevyanbata uam 3arybata — KaTo nevanba uau 3aryba oT obesLeHKa,
pa3mepa Ha OYaKBaHMUTE KpeauTHU 3aryom (MM obpaTHO MM Bb3CTAaHOBABAHE).

OmnuceaHe Ha d)UHCJHCOBU arkmusu

®unHaAHCOB aKTUB Ce OTNNCBA OT rpynarta, Korato 4oroBopHuUTE npasa Bbpxy nNapmnvyHUTE noToun ot
TO3W aKTUB nNagexXXunpat Uanm Korato rpynata € npexsbp/inia Te€3U NpaBa vpe3 CAesika, Npu KOATO
BCUYKM CbLLECTBEHU PUCKOBE U N3roan, NponsTudaLlm ot Ccob6CTBEHOCTTA Ha aKTMBa ce NPexXBbvpaAaT
Ha KynyBa4ya. Bcako y4yacCTne BbB BeYe npexsbpseH d)MHaHCOB dKTUB, KOETO rpynata 3ana3sa Uaun
Cb34aBa, Cé OTYNUTA CAMOCTOATE/IHO KaTO OTAEe/IeH aKTUB U1N NaCUB.

B cnyyauTte Korato rpynaTta e 3anasvnia BCUYKW WM MO-TONSMA YacT OT PUCKOBETE U usrogute
CBbP3aHU C aKTUBUTE, NOCNELHUTE HE Ce OTNMUCBAT OT OTYeTa 33 PUHAHCOBOTO CbCTOAHME (NpUMmep
33 TaKMBA CAE/IKMN Ca peno caenkuTe — npogaxkba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpw caenku, Npyu KOUTO rpynaTa HATO 3amna3Ba, HATO MPEXBbPAA PUCKOBETE U U3roAUTE, CBbP3aHM
C PUHAHCOB aKTUB, NOCNEAHUAT Ce OTNMCBA OT OTYeTa 3a GMHAHCOBOTO CbCTOAHWE TOraBa M Camo
TOraBa, KoraTo rpynara e 3arybuna KoHTpoA BbpXy Hero. MpaBaTa 1 3aAb/XKeHUATa, KOUTO rpynaTa
3anasBa B Te3M C/ly4Yau ce OTYMTaT OTAE/IHO KaTo aKTUB UAM nacus. Mpu caenkun, Npu KouTo rpynarta
3ana3Ba KOHTPO/N BbPXy aKTMBA, HEroBOTO OTYMTaHe B OTYeTa 3a (GMHAHCOBOTO CbCTOSHUE
NPOABbAXKABA, HO 40 pa3mepa onpeAesieH OT CTENEeHTa, A0 KOATO rpynarta e 3anasuio y4acTMeTo cu
B aKTMBa M HOCWM PUCKa OT NPOMSAHA B HErosaTta CTOMHOCT.

lMocnedsawa oueHKa Ha (huHaHcos8U nacusu

MocneaBallaTa oueHKa Ha GUHAHCOBUTE MacKMBK, 3aBUCK OT TOBA Kak Te ca buUAn KnacudpuumpaHu
NPy NbpBOHAYaNHO Mpu3HaBaHe. [pynata Knacuouumpa GUMHAHCOBUTE CM NAcUBM B cnepHaTa
KaTeropwmsa:

lMacusu, omyumaHu no amopmu3supaHa cmoliHocm

lpynaTa oOT4MTa 3a4b/KEHMATA CM MO aMOPTM3MPAHA CTOMHOCT NOCPeacTBOM MeToda Ha
epeKTUBHUA NMXBEH NPOLEHT.

EnemeHTUTE, KNacCUPULMPAHUN KaTO TbProOBCKM U APYIU 3a4bXKEHUA OBMKHOBEHO He Ce OLeHABaT
OTHOBO, Tbi KaTO 3aZb/IXKEHMATA Ca U3BECTEHWU C BMCOKA CTEMEH Ha CUTYPHOCT U YpexaaHeTo e
KPaTKOCPOYHO.

B Tasu KaTteropua 0bunKHOBEHO nonagart cneaHuTe (bMHaHCOBVI NnacnBM Ha rpynarta: TbpProBCKku
3a4b/1IXKEeHNA, KPEAUTU U 3a€MU, 3a4b/TKEHUA NO NOSYHYEHU AENO3UTH.

OmnuceaHe Ha d)UHGHCOBU nacusu

lpynaTta oTnncea pUHAHCOB NacMB, KOraTo AOrOBOPHMUTE 3a4b/IKEHUA MO HEro Ce NoracaT, u3TekaT
nUnn 6bOaT OTMEHEHMU.

Pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha OTMNMCAHMA GUHAHCOB NAcuMB W WM3NAaTeHaTa
npecraums ce npusHaBa B nevyanbata nam sarybarta.

KomneHcupaHe Ha d)MHaHCOB adKTUB U d)VIHaHCOB nacums

®UHAHCOBUTE aKTMBMU W d)MHaHCOBVITe nacmsn ce KoOmMneHcMpat U B OT4YETa 343 (I)VIHaHCOBOTO
CbCTOAHME Ce npencTaBA HETHATA CyMa KOraTo:
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b nma opnanyvyeckun ynpaxxHAemo npaso Aa KOMNEHCHUPa NPU3HATUTE CYMU; U

b MMa HamMmepeHune nnn ga ypegn Ha HeTHa 6a3a, W1 ga peanansnpa aktme n ea4HOBpEMEHHO C
TOBa Aa ypeau nacus.

KOMI'IeHCMpaHeTO Ha NPU3HaT d)MHaHCOB dKTUB U NPU3HAT d)MHaHCOB nacme N npencraBAHETO Ha
HeTHaTa CTOMHOCT ce pa3nnyaBaTt OT OTNMUCBAHETO Ha (I)MHaHCOB adKTUB naun d)MHaHCOB nacums.

npaBOTO Ha KOMNEHCHNpaHe € PNOgn4ecko nNnpaso Ha JAbXHUK NO A0roBop Aa ypeagn nam no gpyr
Ha4YUNH 03 eIMMUHNPaAa UAanaTa UanN 4act OT CymMmaTa, Ab/1IXXMMa Ha KpeauTop, 4pe3 npnucnagaHeTo ot
Ta3n CymMma Ha CyMa, AbJ/IXKNMa OT KpeauTtopa.

3.7 OueHABaHe Ha cnpaBeA/IMBa CTOMHOCT

lpynaTa oueHsABa CBOMTE PUHAHCOBU MHCTPYMEHTU KnacuduumpaHm 3a oTYMTaHe No cnpaseavea
CTOMHOCT, KaKTO M aKTUBM MHBECTULMK Ha PA3MoNoKeHMe 3a npoaarkba no cnpasesnmBa CTOMHOCT
KbM OTYeTHaTa 4aTa.

CnpaBea/siBaTa CTOMHOCT € LieHaTa, KosiTo 61 6mMna nosyyeHa ot npoAarkba Ha akTUB MW NiaTeHa
3a MpexBbp/isiHe Ha nacvMB B ObMYalHA cAeNKa MeXay NasapHM Yy4acTHUUM KbM gaTtaTta Ha
OLeHKarTa.

OueHABaHeTO MO cnpaBegaMsa CTOMHOCT ce 6a3V|pa Ha npeanonoXXeHumeto, Ye CAesikaTa 34
npop,a>K63 Ha aKTUB NN NpexBbpsiAaHe Ha NacuB Ce OCblleCTBABA:

®*  Ha OCHOBHWS Masap 3a CbOTBETHMA aKTUB WM NACKB, UK
®* [PV OTCLCTBME HA OCHOBEH Mas3ap, Ha Hali-U3rogHUA Nasap 3a CbOTBETHMA aKTUB U/IM NACKUB.
OCHOBHMAT UKW HAaN-U3rogHMAT Nas3ap TpabBa Aa 6bae AOoCTbMEH 3a rpynarTa.

CnpaseaunBaTa CTOMHOCT Ha aKTMB WM NACUB Ce OLEeHABA KaTo Ce NPaBAT NPeAnoN0XKEHUSA, KOUTO
MasapHMW y4acTHULM BUXa HaNpPaBWUAKM NPU ONpeaensHe Ha LLeHaTa Ha akTMBa WM NacKBa, KaTto ce
npuema, ye Te AeMCTBaT B CBOS Hal-4,06bP MKOHOMUYECKU MHTEpPEC.

OueHABAHETO Ha crpaBesAnBaTa CTOMHOCT HA HePUHAHCOB aKTUB B3ema Npeasua cnocobHocTTa
Ha Na3apeH y4YacTHUK a reHepMpa UKOHOMMWYECKMN U3roaM OT M3MON3BAHETO Ha aKTUBA Cnopes, Han-
edeKTMBHaTa M Ha-gobpata my ynotpeba mam oT npoaarkbata Ha aKTMBa Ha ApPyr nasapeH
YYACTHUK, KOMTO LWe M3M0/3Ba aKTMBA cnopes Ha-edpeKTMBHATa U Han-gobpaTta my ynotpeba.

lpynaTa n3non3Ba OLEHUTENICKU METOAN, YMECTHM Npu 06CToATENCTBATA, 32 KOMTO MMa A0CTaTbYHO
[laHHM 3a OLEeHsABaHe Ha cnpaBen/MBaTa CTOMHOCT KaTo Ce MaKCMMMU3Mpa M3NON3BaHETO Ha
noaxoaawm HabnoaaBaHU BXOAAWM AaHHUM M Ce CBEXAA A0 MUHUMYM W3MON3BaHETO Ha
HeHabNloAaBaHM BXOAALLM AaHHM.

BCMUYKM aKTMBM M NACcMBU, KOUTO Ca OLLEHEHM MO CnpaBesMBa CTOMHOCT UM 33 KOMTO Ce M3MCKBA
onoBecTABaHe Ha CrnpaBea/iMBa CTOMHOCT BbB GMHAHCOBMA OTYET, Ca FPynNUpaHM B KaTeropuu
cnopeg, epapxmaTta Ha cnpaBeAnMBaTa CTOMHOCT, KaKTO € ONMCaHO No-40/Y, Bb3 OCHOBA Ha HaMt-
HWCKOTO HMBO M3MON3BAaHWN BXOAALLM AAHHU, KOUTO MMAT 3HAYUTENHO BAUAHUE NPU OLEHABAHETO
Ha cnpaBeg/inBaTa CTOMHOCT KaTo UANO:

e HuBo 1 — M3non3BaT ce KOTUPAHN (HEKOPUIMPAHK) LLEHM Ha aKTMBHM Nasapu 3a UAEHTUYHU
aKTUBU UM NacUBU

e HuBo 2 — MNpunarat ce OUEHUTENICKN METOAU, NPU KOUTO HalW-HUCKOTO HWBO WM3MNOA3BAHM
BXOAALLIN [laHHU, CbLLECTBEHU 3a OLEHKaTa No CcnpasBei/iuBa CTOMHOCT, ca HabnoaaBaHU wau
NPAKO, UM KOCBEHO
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b Huso 3 — M3nonseaT ce OUEeHUTENCKN MeToaun, npn KOUTO HaN-HUCKOTO HUBO WM3MNON3BAHMU
BXoA4AWMN AaHHU, CbLlLeCTBEHU 3a OUEHKATa NO cnpaseaansBa CTOﬁHOCT, Ca HeHa6J'IIO,CI,aBaHM.

3a aKTMBUTE M NacuBMTE, KOMTO Ce OLLeHABAT PEeryifapHO No cnpasBeA/iMBa CTOMHOCT, rpynata
npepasrnexaa KateropusnpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxuATa Ha crnpasea/MBaTa
CTOMHOCT (Bb3 OCHOBA HA HAN-HUCKOTO HUBO M3M0/I3BaHW BXOAALLM AAHHWU, KOUTO MMAT 3HAYUTENHO
BAVAHWME MPU OLEHABAHETO HA CNPaBeANMBATA CTOMHOCT KaTo LAN0) KbM Kpas Ha OTYETHMA Nepuos,
M onpegena fAanv UMa Heobxo4MMOCT OT M3BbpLUBAHE HA TpaHchep(n) oT eaHO HMBO B APYrO.

lpynata Ha [py)KecTBOTO onpeaens NOAUTUKUTE M NpouesypuTe, KOMTO ce npwaarat no
OTHOLLEHME KAKTO Ha peryifapHUMTE OLEHKM NO CnpaBesnBa CTOMHOCT KaTo Te3n Ha GUMHAHCOBM
aKTUBM Ha Pa3no/oXKeHue 3a npoaaxkba, Taka M Ha HeperynapHUMTEe OUEHKM MO CnpaBen/vBa
CTOMHOCT, KaTo Te3M Ha aKTUBM, AbPrKaHM 3a Npogaxba/pasnpeseneHme Kbm cobcTBEHULUTE.

O6MKHOBEHO 33 OLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT Ha CbLLECTBEHUTE aKTUBM KaTo,
GMHAHCOBM aKTMBM Ha pasnosioXKeHue 3a npogarkba ce aHraxkmpaT BbBHWHU He3aBUCUMU
OLEeHUTEeNIN KaTo HeobxoaMMOCTTa OT TAX Ce MpeLeHABa BCAKA FoAMHa OT PbKOBOACTBOTO HA
rpynata. BbHWHMUTE oueHnTeNn ce n3bupat Ha 6a3a Ha TexHMA NpodecMoHaneH ONuT, KayecTsa U
penytauua. Cnen obcbAaHe CbC CNeuManucTuTe- OLEHUTENM, PbKOBOACTBOTO pellaBa KoM
OLLEHUTE/NICKU MEeTOAM W BXOAALLM [AHHM Ca Hal-yMeCcTHM Aa 6bAaT M3NOA3BAaHW MNPU BCEKMU
KOHKpeTeH cay4ya.

KbM BCAKa OTyeTHa JaTa, PbKOBOACTBOTO NPaBM aHaiM3 Ha M3MEHEHMATa B CTOMHOCTMTE Ha
aKTMBUTE, KOMUTO NOA/ENKAT Ha NPeoLeHABaHE Cbr/1aCHO CHETOBOAHUTE MNOAUTUKK Ha rpynaTa. Tosa
BKNIOYBA Npernes Ha KAYOBUTE BXOAAWM AaHHW, M3NON3BaHW B nocieAHaTa OLEHKa U
CPaBHABAHETO MM C MOAXOAALLA UCTOPUYECKa MHPOPMaLMA KaTo CKAKOYEHM AOroBOpPM U Apyru
noaxoAawm A0KYyMeHTU. CbLo Taka, PbKOBOACTBOTO, CbBMECTHO CbC CNeLManncTUTe-oLeHUTeNN,
CpaBHABa NPOMEHMUTE B CNpaBea/iMBaTa CTOMHOCT Ha BCEKM aKTUB UM MacuB C NOAXOAALLM BbHLIHM
M3TOYHMLM, 33 43 NPELLEHM AaIX NPOMEHMUTE Ca Pa3yMHU.

3a uennTe Ha onoBecTABaHeTo Ha cnpaseasinBaTta CTOVIHOCT, rpynata onpeaena pasqindyHn Knacose
dKTUBU N NaCnBU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPaKTEPUCTUKN N PUCK U OT CbOTBETHOTO
HUBO OT ﬁepapxmma Ha CcnpaBeaanBata CTOﬁHOCT, OnncaHa no-rope.

3.8 KanuTtan

OCHOBHMAT KanuTan e nNpeacTaBeH No HOMWHAMHATA CTOMHOCT Ha U3434EeHUTE U NAATEHN aKUUM.
MocTbnneHMATa OT U3AALEHN aKLMM Hag, TAXHATa HOMUHAIHA CTOMHOCT Ce OTYMTAT KaTo NPEMUIMHK
pesepsu.

Joxoan Ha akuua

OCHOBHWUTE A0OXOAM Ha aKUMA Ce M34YMCNABaT KAaTo Ce pasfenu HeTHaTa nevanba wmauv 3aryba 3a
nepuoaa, Nognealla Ha pasnpesesieHne MeXAY aKUMOHepUTe, NputeaTenn Ha 0BUKHOBEHM
aKLUMK, Ha cpegHo-NpeTerneHna 6poi Ha AbpKaHUTe OOMKHOBEHW aKLUMK 3a Nepuoaa.

CpegHonpeTterneHnaT bpoit akuuu npeactaBnnsa 6poAT Ha AbpKaHUTE OOMKHOBEHW aKuuM B
Ha4yaNoToO Ha nmepuoga, KopurupaH c 6poa Ha obpaTHO WM3KyneHUTe OBMKHOBEHM aKLUMKU U Ha
HOBOM34a4EHUTE TaKMBA Npe3 nepuoaa, YMHOXEH Mo cpeaHoBpemeBua dakTop. To3u daktop
n3pasaBa 6poA Ha AHUTE, NPe3 KOUTO KOHKPETHUTE aKLMK ca BUan abprKaHu, cnpamo obuma 6pot
Ha AHUTe nNpe3 nepuosa.

Mpu Kanutanusauma, AONbAHUTENHA eMUCUA UK pasdensaHe, 6pOF|T Ha OBMKHOBEHUTE dKLUUAWH,
KOUTO Ca B 06p1:u1,eHV|e 40 [AaTaTa Ha TOBa C'b6I/ITMe, ce Kopurupa, 3a Aa Cce OTpa3u
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nponopunoHanHaTa NpomAHa B 6p0ﬂ Ha OOMKHOBEHUTE aKUun1Mn B o6pbu.|,eHme TaKa, CAKauw
cbbuTtHeTo ce e CNy4nno B Ha4as10TO Ha NpeacrtaBeHUA Haﬁ—paHeH nepunoa.

I'IaquHM ANBUAEHTU N HEMAPUYHU pa3npeaeseHNA KbM CO6CTB€HMLIMT€

3a,CI,'bJ'I>KeHMe 3a NapU4YHU UANM HENaAPUYHWUN pasnpeneneHna KoM CO6CTBeHMLI,MTe ceé MNpu3Haea,
KOraTo pa3snpeneneHneTo e op,o6peHo OT TAX U HE 3aBUCK OT rpynata. KOpeCI'IOH,CI,MpaLLI,aTa CyMma ce
,Cl|e6MTMpa ANPEKTHO B COOCTBEHUA KanuTan.

3a,ﬂ,'bJ'I>KeHMeTO 3a HenapuyHW pasnpeneneHnAa ce oueHABa Nno CcnpaBeasinBaTta CTOMHOCT Ha
dKTUBUTE, KOUTO NOANEXNAT Ha pa3npeneneHne, Kato nocnenBauimte npeoueHKn ce npumsHasa
ANPEKTHO B CO6CTBEHUA KanuTan.

Mpu ¢aKTMYECKOTO pasnpefesieHMe Ha HenapuyHW akTMBW, pas/iMKata mexkay banaHcosaTa
CTOMHOCT Ha MPU3HATOTO 3aAb/IKEHME W Ta3uM Ha pasnpeneneHuTe akTMBM ce Npu3HaBa B
nedyanbarta unu 3arybarta 3a nepuoga.

3.9 MapuyHKu cpencTBa U NAPUYHN €KBUBAIEHTHU

MapuuHMTE CpeacTBa M KPaTKOCPOYHWUTE Aeno3utn B HanaHca BK/IKOYBAT NapuyHM cpeactsa no
HaHKOBM CMETKM, B BPO M KPaTKOCPOYHM AeMn0o3MTH C MbPBOHAYaieH Najex oT TPU UK NO-Masiko
meceua.

3a uenuTe Ha oTyeTa 3a NAaPUYHUTE MOTOUM, MAPUYHUTE CPEAcTBa U MAaPUYHUTE EKBUBAJIEHTU
BK/IIOYBAT MapUYHUTE CPEACTBA U NAPUYHU EKBUBAJIEHTU, KaKTO Te ca AedUHUPAHM NO-Tope.

3.10 InsuHr

Ha patata Ha BAM3aHe Ha A[0roBopa B cuna [pysKecTBOTO NpeueHsaBa Aanu A0rosopbT
npeacTaBnABa MAM CbAbPMKa AM3MHT. A MMEHHO, 4aNuM AO0roBOPBLT MPEXBbP/A NPaBoOTO Aa ce
KOHTPO/IMPa M3N0N3BAHETO Ha MAEHTUOMLMPAHMA aKTUB 3a onpeaeneH nepuog, ot Bpeme.

p,py)KeCTBOTO KaToO IM3nHronony4arten

ﬂ,py)-l-(eCTBOTO npunara eanHeH noaxoad 3a Npu3HaBaHeE U oueHABaHE Ha BCUYKU JIM3BUHIHU, C
N3KNHOYEHNE Ha KPATKOCPOYHUTE TN3UNHTU (T.e. N3NHTU CbC CPOK Ha IN3NHIoBMUA A0rosop 40 12
Meceu,a) N NIN3UHINTE HA aKTUMBM C HUCKA CTOMHOCT. ﬂ,py)-KECTBOTO NPU3HaBa 3aAb/IKEHUA MO
JIN3NHTUN 3a NNallaHe Ha IMSUHIOBUTE BHOCKU N aKTUBU C NMPaBO Ha MOJ13BaHe, npeacrtaBaAasalm
NpPaBOTO Ha NON3BAaHE Ha aKTUBUTE.

AKmusu ¢ rnpaeo Ha rnorsseaHe

[py»KecTBOTO NpM3HaBa aKTMBM C MPABO Ha NON3BaHe OT HA4Ya/IHATa AaTa Ha An3KHra (T.e. AaTaTa,
Ha KOATO OCHOBHMAT aKTMB € Ha Pa3noJioXKeHne 3a ynotpeba). AKTUBUTE C NPaBO Ha No/a3BaHe ce
OLEHsBaT MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHaTa amopTu3auma u 3arybu ot
obe3leHKa, M KopurmpaHa C BCAKa MNPEOLEeHKa Ha /AM3UHIoBUTE 3aab/KeHuA. LleHaTa Ha
npuaobusaHe Ha aKTUBMUTE C NPABO Ha MNO/I3BaHe BK/OYBA CyMaTa Ha NpM3HaTUTE 3a4b/IXKEHUA MO
NIM3UHTa, NOHECEeHUTE MbPBOHAYaNHM NPEKN Pa3Xoau U IU3MHIOBUTE NNALWAHUA, U3BbPLLEHN Ha
AW NPean HavyanHaTa AaTa Ha AN3KHra, NPUBAN3NTENHa OLLEHKa Ha pa3xoamuTe, KOUTO Lie 6baaT
MOHECEHW OT NIM3UHIoNoNy4aTeNna Npu AeMOoHTaXa U NPeMecTBaHeTO Ha aKTMBa, Bb3CTaHOBABAHE
Ha naollagKaTta, BbpXy KOATO ce HamMupa TOW UAN Bb3CTAaHOBSABAHE HA aKTMBA A0 CbCTOAHUETO,
KOETO Ce M3WMCKBA Cbr/acHO YC/NIOBUATA HA NIN3UHIA, HAMA/IEHU C KaKBUTO U Aa 6UNo0 nosayyeHu
CTUMYAU NO NM3MHra. AKTUBUTE C MPaBO Ha NO/A3BaHe Ce amopTM3MpaT Ha AnMHelHa 6asa 3a no-
KPaTKUA OT CPOKa Ha JIN3NHIa N OYaKBAHMTE NOJIE3HU }KUBOTU HA aKTMBUTE, KaKTO CeaBa:
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Crpaam 2 rognHu

AKO B Kpas Ha CpOKa Ha /in3mMHra cobCTBEHOCTTA BbPXY JIM3UHIOBUA aKTUB Ce MPEXBbP/A KbM
[lpy»KecTBoTO, UK UeHaTa Ha NpuaobusaHe OTpasABa YNparKHABAHETO Ha OMNUMA 3a 3aKynyBaHe,
amopTMU3aLMATa Ce U3YMCAABA KaTo Ce M3MNO0A3Ba OYAKBAHUAT CPOK Ha MONE3HUA KMUBOT Ha aKTUBa.

AKTMBUTE C NPaBO Ha NOA3BaHe ca NpeameT U Ha obe3leHKa.

3advaxceHus no AuuHauU

OT HavanHaTta AaTa Ha TN3NHTa ,ﬂ,py)KeCTBOTO NPU3HaBa 3a4b/IXKEHNA MO NIN3UHTU, OLLEHEHWU MO
cerawHaTa CTOMHOCT Ha JIN3UHFOBUTE naawaHnAa, KoOUTo e 6'b,£|,aT M3BbpweHn 3a CpoKa Ha
nm3snHra. JIusuHrosmuTe nnawaHuA BKAKOYBAT d)MKCMpaHM BHOCKMU (BKI'IIO‘-IMTeJ'IHO (I)MI-(CMpaHM
nnawaHnAa no C'bLLI|eCTBO), HamazleHN C KaKBUTO U Oa 6uno nognexauwu Ha nonyvyaBaHe CTMmyanm no
N3NHra, NPOMEHNINBU TN3NHTOBU NNaWaHNA, KOUNTO 3aBUCAT OT MHAOEKC NN NTNXBEH MPOUEHT,
KaKTO MU CymMH, KOUTO Ce OYakBa Aa 6'b,CI|aT nAaTeéHN no rapaHuMM 3a OCTaTb4Ha CTOMHOCT.
JIN3nMHroBUTE NNaWaHUA BKAOYBAT CbLLO LEeHaTa Ha ynpaxHABaHe Ha onuuA 3a 3aKynyBaHe, 3a
KOATO B pa3yMHa CTeneH € CUrypHo, 4e e 6'b,£l|e ynpa*xHeHa OoT ﬂ,py)KeCTBOTO, KaKTO U naawaHnA
Ha HeyCTOl‘;IKM 3a NpeKpaTaABaHe Ha JIM3NHIa, aKO CPOKDBT HA JIM3UHIA OTPA3ABa YNpPaxXKHABAHETO OT
CTpaHa Ha ﬂ,pymeCTBOTO Ha onuuA 3a NpeKkpaTABaHe.

MPOMEHAUBM NN3MHIOBM NAWAHMA, KOUTO He 3aBUCAT OT MHAOEKC WAWU JIMXBEH MPOLEHT, ce
NPM3HaBaT KaTo pasxogu (OCBeH ako He 6bAAT M3BBLPLUEHM 33 NPOU3BOACTBOTO Ha MaTepUasHM
3amacu) npes nepuoga, B KOWTO Bb3HWKHE CbOMTMETO WAM YCNOBMETO, KOeTo 3a4elcTBa
nAnaLaHeTo.

MpW M3YMCNEHMETO Ha cerallHaTa CTOMHOCT Ha NIM3MHIOBMTE NAallaHua [py»KecTBOTO M3M0/3Ba
BbTPELIHO MNPUCbL, NMXBEH MPOLEHT MO 33aeMM Ha HayanHaTa data Ha JIM3WMHra, Tbil KaTto
3a/10’KEHUAT B IM3MHIa IMXBEH NPOLEHT He MOXKe Zla 6bae HaaexaHo onpeaeneH. Cnea HavyanHata
faTa pa3smMepbT Ha /NIN3NHTOBUTE 3aAb/IKEHMA Ce yBeNu4yaBaT C /nMxBaTa M Ce HamansasaT C
N3BbPLUEHUTE NIM3MHIOBM MAallaHuA. B gonbaHeHuMe 6anaHcoBaTa CTOMHOCT Ha /JIM3UHIOBUTE
3a4bXKEHUSA Ce MPEOLIEHABA, aK0 e HauLLe MoAUPUKaLMA, NPOMSAHA B CPOKa Ha IN3UHTA, MPOMAHA
B IM3MHTOBUTE NNaLWaHUA (Hanpumep, NPOMeHM B bbaelunTe NaallaHMA B pe3yiTaT Ha NPpoMsHa B
MHAEKCa MU NNXBEHMA NMPOLIEHT, M3M0/3BaH 3a OnpeenAHe Ha Te3n IM3MHIOBM NAaLLaHUA) UK
NPOMSsAHA B OLEHKaTa Ha ONuUMATA 3a 3aKynyBaHe Ha OCHOBHMA aKTUB.

JonbnHutenHa nHdopmauma e npeactaBeHa B 6enerkka 6.5.
3.11 BwusHec KOMbUHauMm

Bcuukn 6usHec KombUHaUMKM ce OTYMTAT CYETOBOLHO MO METOoAa Ha MOKynKaTta. MpexBbp/ieHoTo
Bb3HarparkaeHne B 6GU3HeC KOMOWMHauMs ce OueHABa MO CrpaBea/MBa CTOMHOCT, KOATO ce
M34MCNABA KaTo CymaTa OT crnpaBea/IMBMTE CTOMHOCTM KbM AaTaTa Ha NpuaobuBaHe Ha aKTUBUTE,
npexsbpaeHn oT npuagobusawma, noetute OT NpuaobmMBalMA 3a4bKeHMA KbM OUBLUUTE
CO6CTBEHULM Ha NPMAOOMBAHOTO NpeanpUATUE U KanuTaIoBUTE y4acTusa, eMUTUpaHu ot Mpynarta.
MpexBbp/IEHOTO Bb3HArpaXAeHWe BKAKOYBA CnpaBea/iMBaTa CTOMHOCT HAa aKTUBM WM MacUBW,
Bb3HMKHA/IM B pPe3ynTaT Ha Bb3HarpaxkaeHus nog ycnosue. PasxoguTte no npuaobuBaHeTo ce
oTuYMTaT B Nevyanbarta nau 3arybarta B nepmMoaa Ha Bb3HUKBAHETO UM.

MeTO,CI,bT Ha MNOKYyMNKaTa BK/JKOYBa MNPWU3HaBaHeE Ha pPasrpaHNYNMMmMTE aKTMBUM U MNACUBU Ha
I'IpVIp,O6VIBaHOTO npegnpuAaTne, BKAKYNTENHO YCNOBHUTE 3aAb/1XKEHNA, HE3AaBUCMMO Oa/In TE Ca
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ounm NMPU3HAaTU BbB d)MHaHCOBMTe OTYHETUN Ha I'IpMLI,O6MBaHOTO npegnpuatne npegu 6u3Hec
KOM6MHaLI,MF|Ta. an NMbPBOHAYA/IHOTO MNPU3HaBaHE aKTUBUTE U NaACUBUTE Ha I'IpM,CI,O6MTOTO
AblEepPHO npeanpmnAaTne Ca BKAKKYEHU B KOHCONNAUPAHUA OTHET 3a d)MHaHCOBOTO CbCTOAHME NO
TAXHATa cChnpaBeaainBa CTOl‘/‘IHOCT, KOATO CAyXKM KaTo 6asa 3a nocneasauwo oueHABaHe B
CbOTBETCTBME CbC CHETOBOAHATA NOJINTUKA Ha I'pynaTa.

3a BCAKa 6Ou3Hec KombuHaums T[pynata oOuUeHABA BCAKO HEKOHTPOAMPALWLO Yy4yacTue B
npnaobuBaHOTO NpeanpuaTUE, KOETO NPeACTaBaABa AAN OT COOCTBEHUA My KanuTan U AaBa NpPaBo
Ha NMKBUOAUMOHEH AAN, WAWM NO CchnpaBeasnBa CTOMHOCT MM MO MNPOMOPUMOHANEH AAN Ha
HEKOHTPOIMPALLOTO y4yacTMe B pa3rpaHUYMMNTE HETHM aKTUBM Ha NpnaobmMBaHOTO NpeanpusaTue.
Opyrute BUaoBe HEKOHTPOAMPALLO y4acTUe ce OLEHABAT Mo crnpaBeasnBa CTOMHOCT WM, aKo e
NpUIOXKNUMO, Ha 6a3a, onpeaeneHa B gpyr MCPO.

PenyTauuaTta ce npusHaBa cneg onpeaensiHe Ha BCUYKM pasrpaHMuMMmM HeMaTepUuasHM akTUBU. Ta
npeacTaBnABa NPeBULIEHMETO HA CymaTta OT a) cnpaBegnBaTa CTOMHOCT Ha MPEXBbP/IEHOTO
Bb3Harpa*kaeHne KbM gatata Ha npuaobusaHe u 6) pasamepa Ha BCAKO HEKOHTPOAMPALLO y4acTue
B NpnaobunsaHoTO NpegnpuaTme n B) B bu3Hec KoOMbUHaUMA, NOCTUIHATa Ha eTanu, cnpasea/inBaTa
CTOMHOCT KbM AaTaTa Ha NpuaobMBaHe Ha AbP)KAHOTO NPean KanuTasnoBo yvacTue Ha pynaTta B
npuaobMBaHOTO NpeanpuATUE, HAA CNpaBea/iMBaTa CTOMHOCT HA Pa3rPaHUYNMMUTE HETHU aKTUBM
Ha npuaobuBaHOTO APYXKECTBO KbM JaTaTa Ha npuaobusaHe. BcAKO npeBuweHWe Ha
cnpasegMBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHW aKTMBM Hag, M34YMcaeHaTa No-rope cyma ce
npusHaBa B nevyanbarta nam 3arybarta HenocpeacTBeHo cieq npuaobusaHeTo.

Mpn 6M3HEC KombWHauusA, MocTUrHata Ha eTtanu, [pynata nNpeoueHABa AbPrKaHOTO npeam
KanuTanoBo yyacTue B NpuaobmnBaHOTO NpeanpusaTMe No cnpaBes/iMBa CTOMHOCT KbM AaTaTa Ha
npuaobusaHe (T.e. KbM JaTtaTta Ha NpuaobMBaHe Ha KOHTPOJ) M MPU3HaBa NPoOM3TMYaLlaTa
neyanbarta uam 3arybarta, ako MMa TaKMBa, B nevyanbaTta uam 3arybata. CymuTe, npMsHaTh B Apyrua
BCeobXxBaTeH A0X04 OT ASN0BO y4yacTMe B npuaobuBaHOTO npepnpuAtTMe npeau patata Ha
npunaobuBaHe Ha KOHTPO/, Cce NPWU3HaBaT Ha cbuwaTta 6a3a, KakTo ako lpynaTa ce e ocBobogmna
ANPEKTHO OT AbPKAHOTO Npean KanuTanoBo yYyacTue.

AKO NbPBOHAYa/IHOTO CYETOBOAHO OTYMTaHE Ha BM3HEC KOMBUHAUUATA HE e NPUKIYEHO A0 Kpan
Ha OTYETHMA NEepMoa, B KOWTO Ce OCbLLecTBABA KOMBUHauMATa, FpynaTa oT4MTa NPOBU3OPHN CyMM
3a CTaTMUTE, 32 KOMTO OTYMTAHETO He e NPUKAUKNAO. Mpes nepmnoaa Ha oLeHABAHE, KOWTO HE MOXKe
[la HaABulIaBa eAHa roAnHa OT gaTtaTta Ha NnpuaobusaHe, Mpynata KOPUrMpa cbe 3a4Ha AaTa Tesu
NMPOBU30OPHN CYMU WAN MPU3HABA AOMbAHUTENHU aKTUBM MAM NACMBK, 33 Aa OTpa3M HoBaTa
nosnyyeHa MHpopmaums 3a dakTuTe U 0bCTOATENCTBATA, KOMTO Ca CbLUECTBYBa/IM KbM AaTaTa Ha
npuaobusaHe 1, ako ca BUAN U3BECTHMU, WAXA Aa NOBAMAAT HA OLLEHKaTa Ha CyMUTE, NPU3HATU KbM
Tasum garta.

Bcako Bb3HarpaxageHue nog ycnosume, Ab/1xKMMO OT I'IpVIp,O6MBaLLI|VIH, Ce Npu3HaBa No cnpaseaainBa
CTOMHOCT KbMm AaTaTa Ha I'IpVI,CI|O6VIBaHe M Ce BKJ/JKYBA KATO YaCT OT NPEexBbP/IEHOTO
Bb3HarpaxgeHnme B 3aMAHA Ha I'IpVI,D,OﬁMBaHOTO npeanpuAatne. llocnegsawiy nNpPomMeHu B
cnpasegsineata CTOMHOCT Ha Bb3HArpaxXgeHnMeTo noa ycaosue, KOeTto e Kl'IaCI/Id)VILI,MpaHO KaTo
dKTUB WU Nnacme, Ce€ NpuU3HaBaT B CbOTBETCTBME C U3UCKBAHUATA HA MC®O 9 ,,(DMHEIHCOBVI
MHCTPYMGHTVI” nnAn B nevyanbarta nam 3ary6aTa NN KaTO NPOMAHAa B APYruA BCceobxBaTeH Aoxoa.
AKO Bb3HarpaxgeHueTto nog ycnosume e KJ'IaCMd)MLI,MpaHO KaTto cobcTtBeH Kanmntan, 1O He ce
npeoueHABa 40 OKOHYATE/IHOTO MY ypexaaHe B COOCTBEHMA KanuTan. NpomeHun B cnpaseaamsata
CTOMHOCT Ha Bb3HarpaxxgeHnmeto nog ycaosue, KOUMTo npeacrtasnAaBat nposn3opHU Cymu npes
nepmnoga Ha oueHABaHe, Ce OTPa3ABaT PETPOCNEKTUBHO 3a CMETKA Ha penyTaynAaTa.
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3.12 Coenkun ¢ HEKOHTPOINPALLM y4acTUA

MpomeHu B aena Ha MpynaTa B cO6CTBEHMA KanuTaa Ha AbLEPHO APYKECTBO, KOUTO He BOAAT 0
3aryba Ha KOHTPOA, Ce TPeTUpaT KaTo TPaH3aKLMM CbC cobcTBeHWMUM Ha lpynaTta. OTyeTHUTE
CTOMHOCTM Ha Aena Ha pynaTta M Ha HEKOHTPOIMPALLUTE Y4aCTUA Ce KOPUTMPAT C LLeN 0TPa3sBaHEeTO
Ha NPOMAHATA HAa OTHOCUTENIHUA UM AAN B KanuTasa Ha AbLLEPHOTO APYXKecTBO. Bcaka pasnnka
MeXA4y CyMaTa, C KOATO Ca MPOMEHEHW HEKOHTPOAMPALLUTE Y4acTMA, U CNpaBea/iMBaTa CTOMHOCT
Ha NO/NlYYEHOTO WM NNATEHO Bb3HArpaXkKAeHue, ce NpM3HaBa ANPEKTHO B COBCTBEHMSA KanuTan u ce
OTHACA KbM COBCTBEHMLMTE Ha NPeanpUATMETO — MaliKa.

3.14 OTYMTaHe NO CerMeHTU
PbKoBoAcTBOTO Ha pynaTta onpeaens eguH onepaTtMBeH CErMeHT ,,Heasmxnumm nmotm”.

®uHaHcoBaTa MHbOPMaLMA 33 CErMeHTa He ca pas/iMyaBa OT onoBecTeHata 3a [pynaTa.
®dUHaHCOBUTE NPUXOAM U PA3XOAM Ce BKAKOYBAT B pe3y/NTaTUTe Ha OnepaTUBHMUA CEerMeHT, KOUTO
PeaoBHO Cce Mperfesaat oT /iMuaTta, OTrOBOPHM 3a B3emaHe Ha OMnepaTMBHU pelleHus.
NHdopmaLmaTa OTHOCHO pe3yaTaTa Ha CermeHTa, ce Npernexaa peryisapHo oT MuaTta, OTTOBOPHM
3a B3eMaHe Ha onepaTUBHU peLleHMs.

lpynaTa ocbliecTBsABa AeMHOCT Mo MHBECTUPaHEe Ha NapuYHM CPeacTBa, HabpaHu Ypes eMuTMpaHe
Ha LLeHHM KHWXKa B HEABUMKMMM MMOTWU NOCPEACTBOM NOKYMNKa Ha NpaBo Ha COBCTBEHOCT U Apyru
BELHM NPaBa BbPXy HeABMKUMU UMOTHU; U3BBPLUBAHE HA CTPOEXM M NogobpeHns, obopyasaHe u
o063aBexaaHe Ha UMOTUTE C Le/ NPeAoCTaBAHETO UM 3a yYrpaBaeHue, OTAaBaHe noa Haem, IM3UHT
K apeHaa n/mnum nocneasallata MM npoaaxba.

Mpu oTumtaHeTo nNo cermeHtTn crnopeg MCPO 8 ,OnepatmBHu cermeHTM” [pynata npwunara
NONIMTUKA Ha OLeHABaHe, CbOTBETCTBAWLA HA NOJIMTUKATA Ha OueHABaHe, M3MON3BaHa B
KOHCONMNANPaAHMA PUHAHCOB OTYET.

Hosonpnaobutnte HeTEeKyLWM aKTUBM U Npe3 ABaTa CPaBHUMU NeprMoaa ca ONUCAHU B NOAACHEHME
6.4. BCMYKM HeTeKyLWM aKTMBKM Ha pynaTa ce Hamupat B8 bbarapuma. Mpuxogute Ha pynaTta CbLLO ca
C U3TOYHUK Bbarapma. AKTuBuTe Ha pynarta, KOMTO He ce OTHACAT AUPEKTHO KbM AEeMHOCTTa Ha
cermeHTa, He ce pasnpegenar no cermeHTu. [pe3 npeacraBeHUMTe OTYETHM Mepuoau He ca
NOeHTUPULMPAHN TaKMBA aKTUBM.

He ca HacTbnmamM npomeHn B MeToAMTE 3a OLLEHKA, M3N0A3BaHM 3a onpeaensHe Ha nevyanbaTta unm
3arybaTa Ha cermeHTa B Npeaxo4HW OTYETHU NepuoaMm.

4 I'IpomeHM B cHeTOBOAHUTE NO/IUTUKUN U onoBeCcTABaHUA

4.1 HoBu 1 U3MEHEHU CTaHAAPTU U pa3ACHEeHUA

CueToBOAHMTE MONMTUKM Ha [py)KecCTBOTO ca NoCAeAoBaTesNiHM C Te3u, npuaaraHu npes
NpeaxoAHUs OTYETEH NEPUOA.

3a nbpeu nbT npe3 2025 rogmMHa ce npunaraT HAKOM U3MEHEHUA U PA3ACHEHMA, HO Te HAMAT
BAMAHUE BbPXY GMHAHCOBUA OTYET Ha [pyKecTBOTO.

5 CblecTBeHU CYETOBOAHM NpPeLeHKN, NPUBIN3UTENIHM OLLEHKU U NPeano/IoXKeHUA

M3roTBAHeTO Ha d)VIHaHCOBMFl OT4HET Hanara pPbLKOBOACTBOTO [Aa Hanpasu nNpeueHKn,
I'IpVI6I'IVI3VIT€I'IHI/1 OUEeHKM U npeanonoxeHmAa, KOUTo BAMNAAT BbBPXY CTOMHOCTTa Ha OTYeTeHUTe
dKTUBM M NacnsBu, N onoBeCTABAHETO Ha YC/IOBHU MAaCMBU KbM OTHETHATA AdTa, KAKTO U BBPXY
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OTYETEHUTE MNpPUXoan wn pa3xogun 3a nepuoga. HeCMprHOCTMTe, CBbp3aHM C HanpaBeHUTE
npegnonoxXeHma I'IpM6I'IM3MTel'IHM OLUEHKU 6uxa mornu Aa gosenart ao (I)aKTM‘-IeCKM pPe3ynTaTty,
KOUTO Oa U3NCKBAT CblleCTBEHN KOPEKLUN B 6anaHCcoOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU UK
nacmsun B cneapawin oT4ETHUN nepnoan.

|_|pl/1 npunaraHeEToO Ha Bb3NPUETUTE CYHETOBOAHU MNOJIUTUKU, PBKOBOACTBOTO HA Trpynata e
HanpasuWno chegHuUTe npeueHkn, KOUTo UMat Haﬁ-C'bLIJ,eCTBeH ed)eKT BBbpXy CymuTte, npn3HaTt BbB
d)MHaHCOBMﬂ OTHET:

5.1 U3uncneHne Ha OYaKBaAHU KPeAUTHMU 3arybu 3a npeaocTaBeHU 3aeMU, TbProBCKU U
APYyry B3emaHus

3a uM3uncnABaHe Ha O4YaKBaHUTE KpeguTuHM 3arybum cbrnacHo MCH®O 9 rpynata wm3nonsea
NHPOPMALUMA, OpUeHTUPaHa KbM b6baeweTo. MNpu3HaBaHETO Ha KpeauTHU 3arybu He 3aBUCK OT
HaCTbNBAHETO HA CbbUTUE C KpeauTHA 3aryba. M3umcnaBaHeTo Ha O4aKBaHUTE KpeauTHM 3arybu ce
onpenena Ha 6a3ata Ha BEPOATHOCTHO npeTerneHata NpuMbAM3UTENHA OUEHKA HA KpeguTHUTe
3arybn npe3 OYaKBaHMA CPOK HA ¢UHAHcoBUTE aKTUBWU. OyaKkBaHUTE KpeauTHM 3arybm ce
onpesenAT Kato pas3/iMKaTta MeX4y BCUMYKM O0rOBOPHU MAPUYHM NMOTOLM, KOUTO Ce€ Ab/KAT Ha
Apy)KecTBaTa B rpynarta U napuyHuTe NoTouM, KOUTO Te O4aKBaT Aa NoAy4YaT B 4ENCTBUTENHOCT. Kbm
31 pekemspu 2023 r. No NpeLeHKa Ha PbKOBOACTBOTO Ca HAYMC/IEHN OYaKBaHU KpeauTHU 3aryoum
3a PUHAHCOBMUTE aKTMBM MO aMOpPTU3MPaHa CTOMHOCT B pasmep Ha 3.3%.

5.2 CnpaBeanunBa CTOMHOCT HA PUHAHCOBUTE AKTUBU

Mpu npunaraHe Ha TEXHUKM 33 OLLEHABAHE PHKOBOACTBOTO M3MO0/3Ba B MAKCMMasHa CTeneH
NasapHW [aHHWM W NPeAnoNOXKEHUA, KOUTO MNasapHMTE Yy4yacTHMUM 6uxa Bb3MNpuenu npu
OLLEHABAHETO Ha AafeH GUHAHCOB aKTUB. Te3M OLEHKM MOraT fia Ce pPas3/InyaBaT OT AeNUCTBUTENHUTE
LLeHW, KoUTo BUxa BUAM onpeseneHn Npu cnpaBeaNInMBa NasapHa CAeNkKa MexXay MHGOPMMPAHU U
¥Kenaewm CTpaHu B KpaA Ha oT4yeTHMA nepuog. MoapobHOCTM OTHOCHO MeToAuTe 33 onpeaensHe
Ha cnpasea/iMBaTa CTOMHOCT Ha GMHAHCOBUTE AaKTMBM B HACTOALMA OTYET Ca NOCOYEHU B T. 8 No-

nony.

5.3 Onpep,enm-le Ha CPOKa Ha J/IM3uHra 3a Aorosopu € onuumn 3a nogHosABaHe U
npeKpataBaHe - ﬂ,py)KECTBOTO KaTo IM3nHronony4vyaten

[py*KecTBOTO onpesens CPoKa Ha IM3MHIa KaTo HEOTMEHUMMA CPOK Ha ZIN3MHTA, 3ae4HO C KAKBUTO
n fa buno nepuoamn, o6xsaHaTV OT ONUMA 33 YAB/IKABAHETO MY, aKO € CUFYPHO B Pa3yMHa CTENeH,
ye onuuATa Wwe 6bae ynpaxkHeHa, UM KakBUTO U Aa buno nepuoam, ob6xBaHaTU OT onums 3a
NpeKkpaTABAHETO Ha /IM3MHIA, aKO € CUIYPHO B pasyMHa CTeneH, ye onumsaTa HaAma Aa bbae
ynpaxHeHa.

[pyKecTBOTO WMMa eauH /IU3MHIOB [AO0rOBOP, KOWTO BK/KOYBA OMUMA 33 YyAb/AXKaBaHe W
npekpaTaBaHe. [lpyXecTBOTO M3MN0A3Ba NPELEeHKa, 3a A4a OLLEeHU A4ann e CUTYPHO B pa3yMHa CTeneH
[anu onumATa 3a NOAHOBABAHE WM MPeKpaTABaHe Ha IN3MHIA We bbae ynpaskHeHa uau He. T.e.
[py*KecTBOTO pasrnexna BCUYKM CbluecTBeHU GaKTOPM, KOMTO Cb34aBaT MKOHOMUYECKM CTUMYA 33
ynpaKHABAHETO UM Ha OnuMATa 33 NOAHOBABAHE, AWM HA ONLMATA 33 NpeKpaTtaBaHe. Cnea aataTa
Ha B/M3aHe B CM/Ma Ha Aorosopa [pyKecTBOTO MPeoLeHsABa CPOKA HA SIN3MHIA, aKo e Haauue
CbLLECTBEHO CbOUTME MM NPOMAHA B OBCTOATENCTBATA, KOETO € B HEroBWMA KOHTPON W 3acAra
CNOCOBHOCTTa My Zla YNPaXKHWU UM Aa He YNpaXKHW ONuMATa 33 NOAHOBABAHE WM NpeKpaTaBaHe
(Hanpumep um3rpaxaaHe Ha CbluecTBeHM NofobpeHUa B HAaeT UMOT UK CbluecTBeHa npepaboTka
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no CI'IeLI,Md)MKaLI,MM Ha TNM3NHTOBUA aKTMB). JdonbnHutenHa MH(I)OpMaLI,Mﬂ e npeacraBeHa B b6enerkka
6.4

5.4 JIN3nHru — npuban3NTENHa OLLEHKA Ha BbTPELLHO NPUCHLL, INXBEH NPOLEHT

[pyKecTBOTO HE MOXKe HaAeXOHO O3 Onpeaeny JNXBEHWA MNPOLEHT, 3aN0XeH B JIM3UHIA,
CNefoBaTeNIHO, 33 OLLEHKA HA 3a4b/IKEHMATA CU MO JINBUHIUTE TO M3N0/A3Ba BBHTPELIHOMPUCDHLL,
NVXBEH NpoueHT (BJ1MN). BbTpelwHoONpUCHL, NXBEH NPOLLEHT NPeACTaBAABa JIMXBEHUAT MPOLLEHT,
KonTto [pyrkectBoTo TpsbBa ga nnatv, 3a A3 B3eMe HA3aem cpeacTBaTa, Heobxoaumu 3a
NpMA06MBaAHETO HA aKTUB CbC CXOLHA CTOMHOCT Ha aKTMBA C NPaBO Ha NOA3BAHE, 33 CXOAEH NEpPUOL,
M CbC cXxogHO obe3neyeHne B CXxo4HA MKOHOMUYECKA cpesa. CnenoBaTeIHO BbTPELUHOMNPUCHLUNAT
JIMXBEH NPOLEHT OTpa3ABa OHOBa, KoeTo [pyectBoTo "6u TpAabsano ga nnatm", KOETo M3NCKBA
NPUGAM3NTENHA OLEHKA, KOraTo He Ca Ha Pasno/IoXKeHWe NoAanerKalm Ha HabntogeHue NMXBeHu
NPOLUEHTUN UK KoraTo Te TpsAbBa ga 6bAaT KOPUTMPaAHM 33 OTpPa3fABaHe Ha YCNOBUATA Ha JIN3UHTA.
OpyxectBoTo onpeaens nNpubAU3UTENHO BBTPELHOMPUCHLYL, JIMXBEH MPOLLEHT, WM3MN0A3BaNKM
nognexawy Ha HabnwaeHwe BXOAAWM AaHHW (Hanpumep MasapHU JIMXBEHM MNPOLEHTH). 3a
BbTPELIHOMNPUCHLL IMXBEH NPOLLEHT NO A0rOBOPA 3a JIM3UHT [Jpy»KeCcTBOTO € U3N0A3BaN0 AAHHU OT
nyb6aunKysaHaTa ot BHB ctatucTnyecka nHbopmauma 3a AMXBEHUTE NPOLLEHTU M 06eMm No canga no
KpeguTn, pasinyHM OT 0BbpApadT, 3a cekTop HeduHaHcoBM npeanpuatuA. JonbaHUTENHA
nHdopmauma e npeacraBeHa B benerkka 6.4.

6. [JonbaHUTEeNHa MHPOPMALMA KbM CTaTUUTE HA KOHCOANAUPaHUA PUHAHCOB OTUeT
KoHconudupaH omyem 3a neyanbama unu 3a2ybama u dpyaus eceobxeameH 0oxod

6.1 Paszxo0u 3a 8bHWHU ycayau

01.01.2025- 01.01.2024-
30.06.2025 30.06.2024
BGN'000 BGN'000
Takeu LA, BOB, KOH (13) (7)
CyeTOoBOACTBO U OANT (16) (8)
KOHCYNTaHTCKU 1 apyrv NpodecuoHanHN yCayTu - (9)
Haem (2) -
AboHaMeHTU 3a cneumanusmnpaH codprtyep (1) (1)
(32) (25)
6.2 Pasxo0u 3a nepcoHana
01.01.2025- 01.01.2024-
30.06.2025 30.06.2024
BGN'000 BGN'000
Pa3xoau 3a 3annatu (14) (8)
CoumanHm OCUTrypoBKU N Haab6aBKU (2) (3)
(16) (12)

Kbm 30.06.2025 r. nepcoHanbT Ha pynata e oT 4 4yoBeKa, B T.4. 1 YOBEK e Ha3HayeH Ha Tpy40B
porosop (2024 r.: 4 yoBeka, B T.4. 1 YOBEK Ha TPyA0B AOrOBOP).
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6.3 ®uHaHCcosU Npuxoou U pasxoou

DUHAHCOBI NPUXOAN 01.01.2025- 01.01.2024-

30.06.2025 30.06.2024

BGN'000 BGN'000

Meyanbu oT NpomAHa B cNpaBeanBaTa CTOMHOCT HA 36 i
dUHaAHCOBUTE aKTMBM

36 -

DUHAHCOBY pasxoay 01.01.2025- 01.01.2024-

30.06.2025 30.06.2024

BGN'000 BGN'000

Pasxoau no BaNyTHW NpeoLeHKU - -

TaKcM U KOMUCMOHHM Ha MHBECTULMOHHU MNOCPEAHNUM - -

BaHKOBM TaKCM M KOMUCUOHHM - (1)

- (1)

KoHconudupaH omyem 3a puHAHCOBOMO CbCMOAHUE
6.4 AKmusu ¢ Npaso Ha ros3eaHe

Ha 01.05.2023 r. [py*KecTBOTO-MalKa e noanucano AoroBop 3a Haem Ha opUC NOMOLLEHME CbC
cpok o 30.03.2025 r., KoeTo n3non3Ba ¢ AerHocTTa cu. MnawaHnsaTa No AorosBopa 3a JIM3UHTF ca
dukcmpann. Mo-gony e npegocrtaBeHa HGanaHcoBaTa CTOMHOCT Ha MPU3HATMA aKTMB C MPaBO Ha
Nnon3BaHe M ABUXKEHUATA Npe3 nepuoaa:

Crpagm 30.06.2025 31.12.2024

BGN ‘000 BGN ‘000
B HauyanoTo Ha nepuopa 3 -
Mpuaobutn } 5
Pa3xoau 3a amopTtusaums ) (2)
B Kpas Ha nepuoaa 3 3

Mo-gony ca npeactaBeHN 6anaHCOBUTE CTOMHOCTM Ha 3a4b/IKEHUATA NO IM3UHIA U ABUXKEHMATA
npes nepuoaa:

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

B HauyanoTo Ha nepuoaa 1 3

Mpuaobutn - -

HatpynaHu anxsu - -

Mnawanua - (2)

B Kpas Ha nepnoga, B T.u.: 1 1
Tekywm 1

HeTeKywu - -

MNo-pony ca npeacrtaBeHn cymuTe, NpU3HaTU B neyanbata nnu 3ary6aTa:

01.01.2025-
30.06.2025r.

01.01.2024-
30.06.2024 r.
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PasxoAu 3a aMOpPTU3aLMA Ha aKTUBM C NPABO Ha NON3BaHe - (1)
PasxoA4y Mo IMXBU MO 3a4b/KEHUS MO IN3NHTM - -

061, CTOIHOCT, NpU3HaTa B neyan6ata uam 3arybara - (1)

Mpe3 TeKywus nepunog, obLumTe U3XoaaLm napmyHn NoToumM CBbP3aHN C IM3UHIM, Ca B pasMep Ha
0 xun. nB. (kbm 31.12.2024 r. — 3 xun. nB.)

6.5 TvpeoscKu u Opyau 83eMaHUs

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

MpenoctaBeHn 4enO3UTM NPU CBBbP3aHM NLA 16 16
JOpyrv B3emaHuna 3 3
19 19

Mpe3 2025r. HAMa NpeaoCTaBeHM CPeacTBa Ha CBbP3aHU AnLa.

Mpe3 2024 r. abluepHOTO Apy*ecTBo , Ckyebp Kb BeHubpc” EOO/ e npeaocTaBm/Io Aeno3uT B
pasmep Ha 500 nB.. Ha ,,235 XonauHrc” A. CpoKkbT Ha aeno3uTa e 20.12.2025 r. JJoroBopeHuAT
NINXBEH npoueHT e 4%.

6.6 PUHAHCOBU GKMUBU, OYEHABAHU Mo crnpasednusa cmoliHocm 8 ne4yanbume uau 3azybume

30.06.2025 31.12.2024
BGN ‘000 BGN ‘000

KanuTasnoBu MHCTPYMEHTH, B T.u.:
bopcosu Kanumanoeu UHCMpPyMeHmu 3659 3659
Janose 8 uHsecmuyuoHeH ¢oHo 1593 1557
5252 55216

[py»KecTBoTO-MaliKa € MHBECTUPANo B perncTtpmpaHm Ha bvarapcka ®oHpoBa bopca akumm Ha
nybAnYHN gpy»KecTBa, u3ganeHn ot 6barapckn emuteHTU. Kbm 30.06.2025 r. n 31.12.2024 r. 3a
OLLeHKaTa Ha aKuumTe ca M3MO0A3BaHM Na3apHU AaHHM.

Mpe3 2022 r. AbLEPHOTO APYKECTBO KynyBa AA/I0BE B YyXKAECTPAHEH UHBECTULMOHEH GOHA Ha
ctonHocTt 1 506 xun. ne. (770 xun. eBpo). Kbm 30.06.2025 r. u 31.12.2024 r. ganoseTe ca
NnpeoueHeHU CbrNAacHO NocaeaHO NOAyYeH OTYET OT MHBECTULUMOHHUA PpoHA Kbm 31.03.2024 r.

6.7 MapuyHu cpedcmea u eksusaneHmMu

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

Be3cpoyHM BaHKOBM AEN03UTU 4 2
4 2

Kbm 30.06.2025 r. cnpaBeasinBata CTOMHOCT Ha MAapUYHUTE CPEACTBA M KPAaTKOCPOUYHM AENO3UTU €

4 xun. ne. (2024 r.: 2 xun. nB.). NapnyHuTe cpeactea B 6e3cpoyHM GAHKOBM AEMNO3UTM He ce
ONnxBABAT.

3a UuennTte Ha OTYETa 3a MNapU4YHUTE NOTOLUU, NAPUYHUTE CpeacTBa U NAPUYHUTE E€KBUBANEHTU

BK/IIOYBAT MApPUYHUTE CPEACTBA M MAPUYHM E€KBMBANEHTM, KAKTO Te ca AeduHMpPaHM no-rope B
oTyeTa.

lpynaTa npunara NpekuMa MeToj 3a OTYMTaHe Ha MapuUYyHUTE NOTOUM, NPU KOMTO ce OTpassBaT
rMAaBHUTE TPYNKU OT BPYTHU NAPUYHM NOCTBNAEHUA U BPYTHU NAPUYHU NAALWAHMA.
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I'IaquHMTe noTouun ce NnpeacTtaBAT B XMAA4M nesBa.

6.8 3anucaH Kanuman

Kbm 30.06.2025 r., 3aNnCaHMAT KanuTan Ha [py*KecTBoTo-ManKa e B pasmep Ha 5 052 xun. ns.,
pa3snpegeneH Ha 5 052 000 6pos 06UKHOBEHM, Be3HANNYHN, MOMMEHHM aKLMK C NPABO Ha rnac ¢
HOMWHaNHa CTOMHOCT OT 1 nB. BCcAKa.

Kbm 30.06.2024 r. aKUMOHepHaTa CTPYKTYpa €, KaKTo ciesBa:

% ot Bpoi Kbm % ot Bpoi Kbm
i nputexasaHu  30.06.2024 i nputexasaH 31.12.2023
KannTana . Kanntana .
aKkumm 000 W akumm 000
235 Holdings Limited 59.98% 3030345 3030 59.98% 3030345 3030
STAK FXLTD 32.15% 1623970 1624 32.15% 1623970 1624
Opyru nvua 7.87% 397 685 398 7.87% 397 685 398
100.00% 5052 000 5052 100,00% 5052 000 5052
6.9 TopeoscKu U Opyau 3a0bHEHUSA
30.06.2025 31.12.2024
BGN ‘000 BGN ‘000
3aab/IKeHUA KbM 40CTaBYMLM 5 12
3aab/IKEHNUA KbM NEPCOHaN 1 OCUrypUTenu 12
Opyrv 3aabnixkeHunn 6
23 26

7. Cevps3aHu auya

7.1 Cebp3aHuU nuya u coenKu cvC C8bP3AHU AUYa

lpynata e cBbP3aHO /INLE C KAYOBMA YNpPaBJEHCKM NEpPCOHan M Apy)KecTBaTa OT rpynute Ha
,FpniiH TayH Npopgxkektc” A w ,235 XonguHrc” AL

AKO He e U3PUNYHO YMNMOMEHATO, TPaH3akKuunute CbC CBbP3aHU /IMUaA HE Ca U3BBPLWBAHU MNMpU
cneumanHu ycnosuma. PasyeTHUTE cymu obuualiHo ce n3naawat no 6aHKOB MbT.

KNtouoBMAT ynNpaBneHCKM MepCcoHan BKAOYBA uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
OPY*KeCcTBOTO-MalKa.

Mpe3 npeacTaBeHUTe OTYETHWU Nepuogm LpyXKecTBOTO, MMa HeypeaeHW pasyveTu C KA4YOoBMUA
yrnpaBAEHCKM NePCOHaN NO NOBOA, Ha NPeA0CTaBEHN FapaHLMK U HAYUCNEHWUTE B KPas Ha roAnHaTa
Bb3HArpaXkaeHmA:

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000
HauncneHun pasxogm 3a 3anaatm U OCUTYPOBKHM 16 24
3a4bMKeHUA NO HEM3NAATEHN Bb3HarpaxKaeHmsa 9 4
COenKu u He3akpumu canda ¢ Opyau C8bP3aHU AUYA
[leno3utu, npeaocTaBeHn Ha CBbP3aHN ANLA - SaHHU
Ob6e3neyeHus,
Jeno3utap Banyta . % Magex rapaHummu
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3.50%

4.00%

235 Xonguure Afl, EMK 204744984 BGN
235 Xonguurc Afl, EVMK 204744984 BGN

31/07/2025 ‘ HAMa

31/07/2025 HAMa

Canga Ha rnasHuLa No 4eno3nTn, NPeaoCTaBeH Npu CBbP3aHU AMLA - TEKYLWA roaAnHa

B3emaHua B3emaHua
flenoswTap 40 1 rognHa Hapg 1 rogmHa
bpyTHa banaHcoBa | bpyTHa banaHcoBa
CT(E)VIVHOCT Obesuenkm CTOMHOCT CT(E)VIVHOCT Obesuenim CTOMHOCT
Jeno3npaHa cyma 16 - 16 - - -
Nuxsa no genosunt - - - - - -
O6uwo 16 - 16 - - -

8. Cvbumusa cned damama Ho omyema

He ca HactTbnuamn cbbutms cnen KpaAa Ha OT4ETHMA nepumon, KOUTO Aa Hanarat AONMb/IHUTENHU

KopeKuuu n/unm onosBectaBaHMA BbB GMHAHCOBUA OTYET Ha rpynaTta 3a Nepuoaa, NPMKAYBalLL, Ha
30 toHM 2025 .
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MEXAWHEH KOHCONUAWUPAH NOKNAQL 3A AEMHOCTTA
Kbm 30.06.2025 r.

HactoawmAatr pgoknag 3a genHoctta Ha ,Ckyebp Kiob Mponbptuc” AL (Fpynata) npeacrass
KOMEHTap M aHanAu3 Ha (pUHAHCOBWUTE OTYETM M Apyra CbluecTBeHa WMHPOpPMauUs OTHOCHO
$MHAHCOBOTO CbCTOSAHME U Pe3yaTaTUTe OT AEMHOCTTa Ha MpynaTa.

O6wa nHpopmauma 3a MIKOHOMUYECKaTa rpyna

»CKyebp Kiob Mponbptnc” AL ([py*KecTBoTO-mainKa) € O6BbArapCcko aKUMOHEPHO APYXKECTBO,
yrnpa*KHABa AeNHOCTTa CU Cbl/1aCHO 3aKoHOA4ATeNCTBOTO Ha Penybanka bbarapua. YupegeHo e 3a
HeonpeaeneH cpok Ha 04.05.2020 r. ApyKecTBOTO € BNNCAHO B TbProBCKMUA PErNCTbP U PErnUCTbP
Ha IpUaNYECKUTE ANLA C HECTOMAHCKA Len, BogeH oT AreHuma no snmcesaHmaTa, ¢ EMK 206088646.

,CRyebp Kiob MponbpTtnc” AL e cbC ceganuile n agpec Ha ynpasneHnue: rp. Coous, byn. ,,Bacun
NeBckn Ne 6,eT. 3, an.7. ENeKTpOHHUAT agpec, e KakTo cneaBa: info@square-cube-properties.com.
OduumanHo pernctpmpaHaTa MHTEPHET CTPaHMLA e www.square-cube-properties.com.

[pyKecTBoTo-MalKa e Nny6anYHO No cMncbaa Ha 4n1.110 oT 3aKoHa 3a Ny6ANMYHOTO NpegnaraHe Ha
LeHHKM KHuKa (3MMLUK) 1 e BnMcaHo B perncrtbpa, BogeH oT Komucuara 3a puHaHcoB Haazop (KPH).

MpeameTbT Ha AelHOCT Ha [pyrKecTBOTO-mMailKa e€: MNOKyNKa Ha HeaBUXMMW MMOTU 33
CTPOMTENCTBO, NPEYCTPOMCTBO, Npenpogaxkba, oTAaBaHe Nog Haem M NIN3UHT, YNpaBaeHue U
noagpbKKa Ha HeABMMXUMM MMOTM U CBbpP3aHaTa C TAX WMHOPACTPYKTYPa, aAPXUTEKTYPHMU,
WMHXXEHEPHU M HAA30PHM OEeNHOCTU, CTPOUTENHO-MOHTAXXHM paboTu, npngobuBaHe Ha yyactTvAa B
OPY!KecTBa, pasBMBalLM AeMHOCT B 06a1acTTa Ha HeABUXMMW MMOTUTE M NPeaoCTaBAHETO Ha
BCAKAKBM YCAYI1, CBbP3aHW C HEABUMKUMUTE MMOTWU, NPUAoOMBAHE Ha y4yacTUsA B APYIKECTBa,
pasBuMBalLM AEMHOCT B Apyrn 6usHec chepu, ynpaBaeHMe Ha akTMBU U MMYLLECTBO, TbProBCKO
npeacTaBUTE/ICTBO M MOCPEAHMYECTBO, NpuAobuBaHe, ynpaB/ieHWe W MNOKYNKo-npoda)kba Ha
y4acTusa B 6b/ITapCKN U YyXKAECTPaHHU IoPUANYECKM KA, NPUA0OMBAHE N MHBECTULIUU B LEHHWU
KHUXKA U Apyrn GUHAHCOBU MHCTPYMEHTU, CAENKM C MHAYCTPUANIHA U UHTE/IEKTYa/IHa COBCTBEHOCT,
KaKTO M BCSIKaKBa Apyra CToNaHCKa AeMHOCT, He3abpaHeHa OT 3aKoHa. AKO 3a HAKOA OT MOCOYEHUTE
NeHOCTU Ce U3NCKBA /INLIEH3, PErMcTpaUms n ap., CbllaTa LLE Ce OCbLIECTBABA C/1e/, NoJ/ly4aBaHEeTo
My.

Kbm 30 toHun 2025 r. kanutansbT Ha ,,Ckyebp Kb MponbpTtuc” A e B paamep Ha 5052 000 ns..,
pasnpeaeneH 8 5052 000 6poss 06MKHOBEHWN NOUMEHHW 6E@3HANNYHUM aKLMK C NPaBOo Ha eAuH rnac
N C HOMMHaJ/IHa CTOMHOCT 1 /1B, BCsika eAHa. BcsAka akuua Ha [lpy»KecTBOTO iaBa NpaBo Ha eAuH rnac
B O6woTo CcbbpaHMe Ha aKUuMOHepuTe, MNpaBO Ha AMBUAEHT W Ha JIMKBUAAUMOHEH AAN,
NPOMNOPLMOHANIHM C HOMUHAHATa CTOMHOCT Ha akuuATta. [paBoTO Ha r/1lac Bb3HMKBA C MbJHOTO
M3nnallaHe Ha EeMMCUOHHAaTa CTOMHOCT W BMMCBAHETO Ha [lpy»KecTBOTO, CbOTBETHO Ha
yBe/IMYaBaHeTO Ha KanuTana, B TbproBCKUA PErncTbp.

AKumMnTe Ha [pyKecTBOoTO-MalKa Cca A0MNYyCHATU 40 TbProBMA Ha peryampaH nasap — ,bbarapcka
¢doHpoBa 6opca“ Al c bopcos Koz SQC.
AKUMOHepHa CcTpyKTypa Kbm 30.06.2025 r.:

e bBpoit akuuun, nputexkaBaHu oT opuandeckun anua — 4 966 580 (98.31%)

e bpoli akumu, nputerkaBaHu oT PU3INYECKUTE NMLA - 85420 (1.69%)

Kbm 30.06.2025 r. cnegHuTe akUMOHEPU NpUTeXaBaT Hag 5 Ha CTO OT akumMuTe € NpaBo Ha rnac B
,Ckyebp Kiob Mponbptuc” AA:
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e 235 Holdings Limited — nputexaBa 59.98% ot rnacosete B 06wWoOTO CbbpaHuMe Ha
[pyxecTBOTO.
e STAK FX LTD — npuTterkaBa 32.15% ot rnacoseTe B 06,010 cbbpaHue Ha [pyKecTBoTO.

[py*KecTBoTO-MalKa He NpuTexKaBa cobCTBEHM aKLMW.
Op2aHU HaO AKYUOHEePHOMO OpyXecmeo, yrnpasseHue u npedcmasumesncmeo
[pyKecTBOTO e C eAHOCTENEHHA CUCTEMA HA YNpaBaeHue.

CobBeTa Ha ANPEKTOPUTE € B CbCTaB:

J tOnmaH ApabagKuinckm
] Tpaiye 34paBKOBCKM
o bopucnas Yaues

Lpy»XecTBoTo ce npeacTaBnsaBa M ynpasaasBa OT Tpumata yneHose Ha CbBeTa Ha AMpeKTopwuTe,
nootaenHo. MaHaatbT Ha CbBeTa Ha AMPEKTOpUTE U3Tnya Ha 24.06.2027 .

Kbm 30.06.2025 r. cnnucbYHUAT Bpoit Ha NepcoHana B ApyKecTBoTo e 4 cayxutenm (2023 r.- 4).

CTpPYKTYypa HAa MKOHOMMYECKATa rpyna

DpyXecTBo-maiika

ToBa € ApYXKecTBOTO, KOETO KOHTPO/AMpa egHO WM MoBevye APYrM AOPYNKecTBa, B KOUTO e
MHBECTUPano. MpuUTexKaBaHETO Ha KOHTPO/1 03HaYaBa, Ye MHBECTUTOPDLT € U3IOXKEH Ha, AN UMa
npaBa BbpXy NPOMEH/AMBATa Bb3BPbLLLAEMOCT OT HErOBOTO y4acTUe B APYNKECTBOTO, B KOETO e
MHBECTMPAHO, KaKTO M MMa Bb3MOMKHOCT O3 OKarKe Bb3AeUCTBME BbPXY pasmepa Ha Tasu
Bb3BPbLAEMOCT MOCPEACTBOM CBOWTE MPaBOMOLLMA BbPXy NpeanpuaTMeTo, B KOETO e
MHBECTMpPaHO.

OpyxxectBoTo-malika ,,Ckyebp Kb Mponbptuc” Al e 6barapcko apykecrtso. [py*KecTtBoTo —
MaliKa HAMa PerucTpMpaHun KAoHOBe U/UAn NpeacTaBMTENCTBA B CTPaHaTa UM YyXKbuHa.

AbliepHO ApyKecTBo

[bliepHO APYKECTBO € TaKoBa APYXKeCTBO, MAM aApyra ¢dopma Ha npeanpuatve, KoeTo ce
KOHTPOAMPA AUPEKTHO UNM UHAUPEKTHO OT APYMKECTBOTO — MaiiKa.

[bliepHUTe ApYy>KecTBa ce KOHCONMAMPAT OT AaTtaTa, Ha KoATO ePeKTUBHUAT KOHTPO € Npuaobut
oT lpynaTta, MU cnMpaT Aa Ce KOHCOAMAMPAT OT AaTaTa, Ha KOATO Ce MpUema, Yye KOHTPONbT e
npeKkpaTeH U e NpexBbpaeH M3BbH pynaTta. 3a TAXHATa KOHCOAMAALMA Cce Mpuaara MeToabT Ha
NbAHATa KOHCONMAALMA.

Kbm 30.06.2025 1. Apy*KeCcTBOTO - MalKa ynpaxHABa KOHTPO MO JIMHWUA Ha NPAKO ydyactue (Hapg,
50%) B KanuTaNnUTe Ha CNeAHOTO AbLLEPHO APYKECTBO:

[blUepHO ApYKecTBO MpakK nputexkaten MpoLeHT Ha npuTexaHue
,,CKyebp Kiob BeHubpc” EOO/, »CRyebp Kiob Mponbptuc” AL, 100.00%

,CKryebp Kiob BeHubpc” EOO/ e 6barapcko gpy»ectso yypeaeHo npes 2020r., permcTtpupaHo B
Tbprosckusa pernctbp ¢ EMK 206242592. MNpeameTbT Ha AenHOCT Ha ,,CKyebp Kiob BeHubpc” EOO/
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e: CTpOMTEeNCTBO Ha HEABUXMMMU UMOTU; NOKYNKO-NpoAaxK6ba Ha HeABMXKUMMU UMOTU; yNpaBaeHue
Ha HeA4BUMKMMMU UMOTU; NPEAOCTaBAHE Ha YCAYIK, CBbP3aHM C YNPaBAEHUETO Ha HEABUKUMU UMOTHU
N CTPOUTENCTBOTO; TbProBUA CbC CTPOUTENHU MaTePUaIN; aPXUTEKTYPHU U AN3aNHEPCKUN YCAYTU U
KOHCynTaumun; npuaobusaHe, ynpasBnaeHWE W MOKYNKO-NpoAaxkba Ha yyactma B ObArapcku u
YYKAECTPAHHU HOPUAMYECKM NUUQ; NPUAobMBaHE U MHBECTUUMW B LEHHU KHMXKA WU ApyrU
GMHAHCOBU MHCTPYMEHTU; UHBECTULMM B 6bATrapPCKMN U YyXKAECTPAHHN KONEKTUBHN MHBECTULIMOHHMN
CXemM, AOroBOPHN GOHAOBE U APYrM UHBECTULMOHHU GOHAOBE; CTPATErMYECKO M YNPaBNE€HCKO
KOHCYNTUpPaHEe, yNpaBAeHNe Ha NPOEKTU; KOMUCUOHHU CAENKWU; BbTPELIHO W BbHLIHOTbLPrOBCKa
AEMHOCT, TbProBCKO NpPeAcTaBUMTENCTBO M MOCPEAHMYECTBO, KAaKTO M BCAKO Apyra CTOMaHCKa
AenHocT, He3abpaHeHa OT 3aKoHa. B cayyai, ye 3a HAKOA OT AENHOCTUTE CE€ M3UCKBA JIMLIEHS,
perucTpauma 1 T.H., CblLLATa LWe Ce OCHLLECTBABA Ces NOo/y4aBaHETO MY.

Lpy»ecTBOTO e CbC ceganuuie u agpec Ha ynpasneHune — rp. Codus, byn. ,,.Bacun Jlesckn” Ne 6, T.
3,an. 7.

[ py»KecTBoTO ce ynpaBasaBa u npeacrtasansa ot KOnmsaH ApabaaKuncku.

Pe3zynmamu om deliHocmma

Mpes 2024 r. ,Ckyebp Kb Mponbptnc” AL ce e Npuabp*Kan KbM OCHOBHUTE LIEIN Ha CBOETO
Cb3/ZaBaHe, 3 UMEHO Aa OCUTypsABa HapacTBaHe CTOMHOCTTA Ha MHBECTULMATA 33 CBOUTE aKLMOHEpU
N BUCOKa TeKylla AOXOAHOCT 3a TAX, MPO3PayYHOCT B YNPaBAEHMETO Ha APYXKEeCTBOTO, 3alinTa Ha
AKUMOHEpPHUTE NpaBa M PaBHOMNOCTABEHO TPeTMPaHe Ha BCEKWU aKUMOHep. 3a NOCTUraHe Ha Tesu
OCHOBHM Le/IN e HAaco4YeHa LANaTa onepaTtMBHA AEWMHOCT Ha APYXKEeCTBOTO, HamuMpalla M3pas B
WHBECTULMOHHATa My NMOJINTUKA. YNPaBAABALLUTE U3rpaKaaT MHBECTULIMOHEH NopThE OT TaKnea
AKTUBM, KOUTO Aa OTrOBaAPAT Ha CAe4HUTE KpUTEpUM:

®  OCUIypsaBaT BUCOK 40X0A4;
e MMmaT 6bp3a NMKBUAHOCT:

® Ma Bb3MOXHOCT 3a TAXHATA TEKYLA NN NnepnognvHa OLLeHKa,

YnpasnasawmTe Fpynata KOHTPOAMPAT CTPOro pasmepa Ha 3aAb/IKEHUATA M B3EeMaHUATA, KaTo ce
CTPEMAT CbLUTE MUHUMAJTHO 43 BAUAAT BbPXY CTOMHOCTTAa Ha COBCTBEHMA MYy KanuTan.

Mpes TeKywma nepuog, pe3yntatbT Ha lpynaTa e 3aryba B pasamep Ha 12 xua. nB., cnpAmo 3aryba
Kbm 30.06.2024 r. 38 xma. ne. Kbm 30.06.2025 r. 6anaHcoBaTa CTOMHOCT Ha aKTUBUTe Ha [pynaTa e
B pasmep Ha 5 306 xun. nB., cnpamo 5 268 xmn. ne. Kbm 31.12.2024 r. Bcekn eguH enemeHT oT TAX
€ TOYHO OTYETEH.

Uzcnedoeamercka u paseoliHa deliHocm

[py»KecTBaTta OT rpynaTa He OCbLLEecTBABAT AEMCTBUA B 0671aCTTa Ha HayYHOM3CNea0BaTe/ICKaTa U
pa3BoOMHaTa AelHOCT.

Hanu4yuemo Ha KaoHoee Ha npednpuamuemo
[pyKecTBaTta OT rpynata HAMaT PerMcTpMpaHm KJAoHOBe.
BaxHuU cbbumusa, Hacmvnuau caned damama Ha U320mesiHe Ha (hUHAHCo8UA omyem

He ca Hactbnuam cbbutna cnep patata Ha M3roTBaHe Ha ¢GUMHAHCOBMA OTYET, KOMTO Oumxa
pednekTMpanu BbpXy pesyatata Ha rpynarta npes c/ie[Ballma oTYeTeH Nepuoga,

UHdopmayus no ebnpocu, c8bp3aHU C eKono2uama, cnyxumenume, 3a4umaHemo Ha npasama
Ha Yoeeka, bopbama c Kopynyuama u nodkynume
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M3B'prLIBaHaTa OT gpy*xecteaTa OT rpynarta AeﬁHOCT He OKa3Ba U He K Aosena ao He6I'IaI'OI'IpMF|THO
Bb3,ﬂ,eﬁCTBMe BbpPXy OKOJIHATa Cpeda, €KO/I0rMATa, Kakto U BbpXy 34PaABETO U 6e3onacHOCTTa Ha
cayxutenute.

EctecTtBOTO, obxBaTa 1 obema Ha M3BbpwiBaHaTa OT I'pynaTa ,D,el;'IHOCT He npegnonara 3aBUCMMOCT
Ha YNCNEHOCTTA U 3analllaHEeTO Ha NepCcoHaNa OT TEXHNA NOJ.

ﬂ,eﬁHOCTTa Ha APYyXKeCTBaTa OT rpynata He OKa3Ba HEratuBHO Bb3,ﬂ,el>'1CTBMG BbpXy npaBaTta Ha
4oBEKa N HE A0NYCKa 3Ha4YnTeNneH PUCK OT TAXHOTO HapyllaBaHe.

MpouecuTe Ha paboTta B pynaTa npeanonarat NpeAoTBpaTABaHE M HEAOMYCKaHe Ha Kopynuuma u
MOAKYNW, Cly4an 3a KOUTO AOCera He ca YCTaHOBEHM.

Puckosu ¢akropu 3a geiHOCTTa
CuctemaTUUHU pUCKoBe

Ob6WwmnTe PUCKOBE NPOM3TUYAT OT Bb3MOMKHN NPOMEHU B LANOCTHaTa MKOHOMMYECKA CUCTEMA U NO-
KOHKPETHO, MPOMAHA Ha YCN0BUATa Ha dpMHaHCOBUTE Na3apu. Te He moraT Aa ce ansepcuduumpar,
TbIA KaTo Ha TAX Ca U3/10XKEHU BCUYKM CTOMAHCKM CyBeKTM B CTpaHarTa.

UKoHOoMuUYecKu pacmexc

Bsammo,u,eHCTsmeTo mexagy UMKOHOMUYECKUNA pacCTeXk U BbHLWHATA 3a4/1bXXHANOCT HA CTPaHaTa
OKa3BaT NpPAKO BAUAHUNE BDBPXY d)OpMMpaHETO N MU3MEHEHMETO Ha Na3apHUTE YycnoBua w“
MHBECTUUNOHHUA KTNUMaAT.

OcHoBHUTE d)aKTOpM, 3aTpyAaHABalm ,D,EVIHOCﬂa, OCTaBaT CBbpP3aHU C HECUTYPHATA MKOHOMMUYECKA
cpena, HegoCTura Ha pa60THa Chna, KOHKYpPEeHUNATa B 6paHLua N UEHNTE Ha MaTeEPUNANINTE, KAaTO B
CpaBHeEHME C NpeaxoaHnA mecel, ce oT41UTa HapacCcTtBaHe HA OTPULLATENTHOTO UM BANAHUE.

lMonumuyecku PUCK

ToBa e PUCKDBT, NPOU3TUYALL, OT NOJINTUYECKUTE NMPOoUECH B CTPAHATA — PUCK OT NOJIUTUYECKA
,£I|eCTa6VIJ'IVI3aLI,VIﬂ, npomeHn B nNpuHUMUNMTE Ha YynpasieHne, B 3aKOHOAATENCTBOTO U
MKOHOMMYECKaTa MNOAUTUKA. [OANTUYECKUAT PUCK € B npAKa 3aBUCMMOCT OT BEPOATHOCTTaA 3a
npomeHun B He6naronpvaHa NMOCOKa Ha BOAEeHAaTa OT NPaBUTENCTBOTO AbAroCpoYvYHa NOJINTUKA, B
PE3YNTAT HA KOETO Bb3HMKBA OMNACHOCT OT HEMATUBHU NPOMEHU B bu3Hec Knumara.

Kpedumen puck

KpeauTHMAT pUCK Ha cTpaHaTa e CBbP3aH CbC CNOCOOHOCTTa Ha AbpyKaBaTa Aa noracsBa pegoBHO
3ab/XKeHMATa cu. B ToBa OTHOWeHMe bbarapus noctosHHO nogobpsasBa MNO3UUMMTE CU HA
MeXAYHapOAHUTE Ab/rOBM NAa3apu, KOETO yNecHABA AOCTbMA Ha AbPrKaBaTa U UKOHOMMUYECKUTE
areHTM A0 ¢MHAHCMpaHe OT BBLHLWHWM M3TOYHUUM. Hai-BaXKHUAT edeKT oT noaobpsasaHeTo Ha
KPeaAUTHUA PEUTUHT € B MOHW)KABAaHEe Ha PUCKOBUTE MPEMUU MO 3aeMUTe, KOETO BOAM A0 NO-
61aronpuUATHU JINXBEHU paBHUWEA (NpWM paBHU Apyrn ycnosua). Mopagu Tasu nNpuYMHA
NOTEHUMANHOTO MOBWUILIABAHE HA KPeaUTHUA PENTUHT Ha cTpaHata 6u mmano GnaronpuaTHO
BANSAHME BbPXY AeMHOCTTa Ha IpynaTa u NO-TOYHO BbPXY HEFOBOTO dMHAHCUpaHe. OT gpyra cTpaHa,
MOHW}KABAHETO HA KPEAUTHUA PENTUMHT Ha Bbbarapua 6M MMano OTPULATENHO BAUAHUE BbBPXY
ueHaTa Ha ¢uHaHcupaHeTo Ha [pynaTta, OCBEH aKO HEroBMTE 3aeMHM CMNOPA3yMEHUA He ca C
OuKeMpaHn nunxeu. OnpesensHeTo M M3MEPBAHETO HA TO3M PUCK Ce OCbLEecTBABa OT
cneumanusnpaHn MexayHapoaHu KpeauTHU areHUnn.

lMa3zapeH puck

BanymeH puck
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CbLLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXKHOCTTA 3a pA3Ka obesLeHKa Ha MecTHaTa BanyTa,
KaTo MO TO3M HaYMH NPUXOAUTE HA CTOMAHCKUTE CyDEeKTU B CTpaHaTa Aa 6baaT NoBAMAHU OT
NMPOMEHUTE Ha Ba/NyTHWUA KypC Ha JieBa CpAMO Apyrv Banytu. PuKcMpaHeTo Ha Kypca Ha
6bnrapckma nes (BGN) KbMm egmHHaTa eBponelicka BanyTta (EUR) orpaHnyaBa konebaHuaTa B Kypca
Ha /fieBa CNPAMO OCHOBHWUTE YYXKAECTPAHHM BaNYyTM B PaAMKWUTE Ha KonebaHuATa Mexay
CbOTBETHMTE BaslyTU CNPAMO €BPOTO.

JluxeeH pucK

JlnxseHnAat PUCK € CBbP3aH C HAapPaCTBAHETO HA INXBEHUTE PaBHULWA, CbOTBETHO Ha pa3xoauTe 3a
nxsen, KOETo HenocpeacTtBeHO HamMupa OTpaxKeHne B peannsnpaHata neyanba Ha
MKOHOMMUYECKUTE Cy6eKTM. 3a HamaNABaHETO Ha PUCKa OT CTpaHa Ha AbpXKaBaTa Ce npeanpuemar
pas3nanyHu d)MHaHCOBM MeToaun 3a ynpassieHne Ha Abira. MaKap INXBEHUAT PUCK Aa € 4acCT OT
PUCKa, CBbpP3aH C MaKpocpeaaTta, Nnpn HaaM4YNeTo Ha roaama BONaTUIHOCT B JIMXBEHUTE PaBHULLA
moraTt ga ce npegnpuemat MepkKn 3a orpaHnM4aBaHe Ha BJAMAHNETO Ha OY4aKBAHOTO NOBULWIEHUNE C
M3MNON3BAHETO HAa METOAMN 3a XeAXNPAHE HA IMXBEHUNA PUCK.

UHpnayuoHeH puck

ToBa e pPUCKBLT OT MoOKayBaHe Ha 06WOTO HMBO Ha UeHMTe. Bbarapckute npasuTencrsa npes
nocnegHuTe roAMHN Ce NPUABbPIKAT KbM CTpora GucKaiHa NOAUTMKa B yC/1I0BUATa Ha BanyTeH 6opga.
TeHgeHuMATa e nogobHa NOAMTUKA Aa ce 3anasu B cnegBallmTe rogmMHu, ocobeHo ¢ orneg Ha
nocTUraHe Ha UenuTe 3a NPUCbeANHABAHETO Ha bbarapusa Kbm EBpo3oHaTa B MaKCMMaNHO KpaTKu
cpokose. CucTemaTa Ha BanyTeH 6opa KOHTPOMPA NaPUYHOTO NpeaaraHe, HO BbHIWHM daKTopu
(Hanp. NnoBMWaBaHeTO LeHaTa Ha NeTPOo/1a) OKa3BaT HAaTUCK B NMOCOKAa Ha YBE/IMYEHMNE Ha LEHOBUTE
HMBa. MpUcbegMHABAHETO Ha CTpaHaTa HM KbM EBponeiickma cblo3 Cblo Bb34EWCTBA B MOCOKA
NOCTENEHHOTO M3PaBHABAHE Ha BbTPELHUTE LEHM C TE3U HA OCTAHANUTE CTPAHMU YNEHKMN.

Puck om HebaazonpusmHuU NpoMeHuU 8 0aHbYHUME U Opyau 3aKOHU

Cuctemata Ha gaHbyHO obnaraHe B Bbarapus Bce oule ce pa3BMBa, B Pe3yNTaT Ha KOETO MOXe Aa
Bb3HMKHE MPOTMBOPEYMBA AaHbUHA MPaKTUKA KAaKTO Ha [AbP’KaBHO, Taka U Ha MECTHO HUBO.
Bbnpekn 4Ye no-ronsmarta 4acT OT H6b/ArapCcKoOTO 3aKOHOAATE/ICTBO BEYE € XapPMOHM3UPAHO CbC
3aKoHOAaTencTsoto Ha EC, npunaraHeTo Ha 3aKoHa € O6EeKT Ha KpWUTMKa OT eBponenckute
napTHbopu Ha bbarapua. CbaebHaTa U agMUHUCTPATUBHA MPaAKTUKA OCTaBaT NpPobaematUyHu:
6brapckuUTe CbAMANLLA HE Ca B CbCTOSHME eDEeKTMBHO Aa pellaBaT CNopoBe BbB BPb3Ka C Npasa
BbPXY COBCTBEHOCT, HAPYLIEHNA Ha 3aKOHOBM M AOrOBOPHU 3a4b/XKEHMA U APYrU, B pe3yaTaT Ha
KOETO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENHO BUCOK. Hesasucmumo oT npobiemuTe B
6b/irapckarta npaBHa cMcTema, 6bArapCKOTO TbPrOBCKO 3aKOHOAATE/ICTBO € YacT OT eBPONecKoTo
M KaTo TaKOBa € OTHOCUTE/NIHO MOZEPHO. BbBexKAaHe Ha HOBM HOPMATMBHU akToBe B 061aCTU KaTo
[PY>KEeCTBEHO NPaBO U LIEHHWN KHU}Ka, KaKTO MU XapMOHM3aLMATa CbC 3aKOHUTE M perynaumnnte Ha EC
ce oYakBa Aa AoBeaat B 6113K0 bbaelle A0 HamansiBaHe Ha HOPMaTUBHUA PUCK.

Puck om ¢opcmaxcopHu obcmoamencmea

dopcmarkopHn cbbuTMs Kato npupoaHu beactsumsa, caboTaxu, u3byxBaHe HaA BOMHWU U
TEPOPUCTUYHM QAKTOBE, KAKTO WM ApYyrK, mMoraT ga f[oBeAaT A0 Henpeasvanma npomsaHa B
MHBECTUTOPCKOTO OTHOLIEHME M MHTEepec BbB BPb3Ka C Na3apa Ha BCAKAKBU (UHAHCOBM
MHCTPYMEHTU, KaKTO Ha NpuUTeXXaBaHUTe, TaKa U Ha u3gageHuTte ot ,,Ckyebp Kiob Mponbptuc” AL.
HAkou popcmarkopHM CbbUTUA He NpeaBUKAAT Bb3MOXKHOCTTA 33 3aCTPaX0OBKa.

HecucrematnuHu pUucKkose
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HecuctemHuTe pucKoBe nNpeacTaBNsBaT PUCKOBM ¢daKTopu, cneumduyHM KOHKPETHO 3a
[OpykectBaTta oT [pynaTa n oTpacb/a, B KOMTO onepupart. Team puckoBe MOraT 4a ce pasaensT B 4Be
OCHOBHW KaTeropuu: puckosu ¢aktopu, cneumduyHu 3a [pykectsata oT [pynaTta u pUCKOBU
daKTopu, cneundunyHM 3a CEKTopa, B KOMTO onepupa Te.

PucK, cebp3aH ¢ KpamKama ucmopus Ha Fpynama

EMnTeHTBHT € yupepeH Ha 04.05.2020 r. u ocHOBHaTa My AeMHOCT e CBbP3aHa C MOKYMKa Ha
HeABWXUM MMOT M NOCNeABaLLO CTPOUTENCTBO HA 3aTBOPEH KOMMJIEKC BbPXY HEro Ypes AblepHo
ApyKectBo. KpaTkaTa uctopuAa Ha lpynata o3HayaBa, Ye TO He pasnonara KbM MOMEHTA C
HaTpynaHW NPMXOAM U CbOTBETHO peanusnpaHa nevanba oT MWHANU FOAUHU. EMUTEHTBT ce
HamuMpa Ha BCe OLLe MHOrO paHeH eTan oT Pa3BUTUETO Ha MWHBECTULMOHHUTE CU NNIAHOBE U He e
peannsmpan Nnpuxoam OT OCHOBHATA CU AEMHOCT. Bb3MOXHO e ToBa ga ce 0Tpasun Ha GuMHaHCOoBUTE
My pe3ynTatv. To3n puUck moxe ga 6bae KOHTPOAMpPAH OT eAHa CTpaHa 4ype3 nogbopa Ha
CNeunanncTM Un KOHTPAreHTW, aHraXMpaHu C pasnnMyHuTe ¢Gasm Ha OCblecTBABaHE Ha
WHBECTULMOHHMA NMPOEKT, KOMTO Ype3 CBOETO BMCOKO HMBO Ha NpodecroHanHa ekcneptusa Aa
CNOMOrHAT 3a No-6bpP30 M ePEeKTUBHO M3MbIHEHME Ha MbpPBUTE €Tann OT MHBECTULMOHHATA
nporpama. pyr ¢akTop, Ype3 KOUTO Moxe Aa ObAe KOHTPONMPAH TO3M PUCK € Mpeuum3HOTO
NAaHMpaHe U cnefeHe Ha NAapuYyHUTE NoToum Ha FpynaTa, KakTo U epeKTUBHOTO ynpaBaeHne Ha
cB0b6OAHUTE NAPUYHM CPEeACTBA C e NOCTUraHe Ha AOXO4HOCT.

PuckK, cebp3aH c deliHocmma Ha dvuwiepHume opyxcecmead Ha EmumeHma

lpynaTa nnaHMpa Aa OCbLLECTBABA BCEKM €AUH OT MHBECTULMOHHMUTE CU MPOEKTUN Ype3 OTAe/HO,
CNeumManHo Cb34aZleHO 33 LUenTa AblEepHO APYKEecTBO, KOeTO OT CBOS CTpaHa We CKAl4Ba
[lOrOBOPU C NOAM3MbJAHUTENN 32 BCEKM OTAE/NEH eTan OT MHBECTULIMOHHMNA npoekT. MevanbaTta Ha
EMUTEHTa We 3aBUCU OCHOBHO OT (PUHAHCOBUTE PE3YATaTW, MOCTUrHATU OT AbLIEPHOTO My
[IPYXECTBO M OT pa3mepa Ha nedvanbarta My, KOATO Lie 6bae pasnpeaesieHa KaTto AMBUAEHT KbM
EMuTEHTa. Bb3MOMKHO € AbliepHOTO APYNKECTBO [a He ycree Ja peanusnpa HUKakBa WM
OTHOCUTE/IHO MasiKa nevyanba, KOeTo e ce oTpasu Ha GUHaAHCOBUTE pe3ynTaTv Ha EmuTeHTa. To3u
PUCK MOXe Aa 6bAe KOHTPO/MpPaH 4ype3 BHMMATENHO obmucaeH noabop Ha CAYKUTENU Ha
[bLLEPHOTO APYMKECTBO, KaTo BoAell, Kputepuin aa 6bae TexHute npodecmoHaHM Bb3MOXKHOCTH,
KOeTo uie ocurypu edpekTmBHaTa AEeMHOCT Ha AblLLEePHOTO APYKecTBo. Jpyr metos, 4pe3 KOMTo
MO3Ke Aa 6bAe KOHTPONMPAH TO3M PUCK, € TEKYLLIMAT KOHTPO BbPXY U3MbJHEHMUETO Ha Pa3/INyHUTE
$asu oT UHBECTULMOHHMA NPOEKT, MapUYHMUTE NOTOLUM U ePEKTUBHOTO ynpasaeHne Ha cBoboaHuTe
napu4Hu cpeacrTsa.

Puck om 3a6aeaHe/Heu3nvaHeHUe Ha UHBECMUYUOHHAMA nNpo2pama e onpeodeneHume CpoKoee

Bb3MOXKHO €, Ha pPas/IMyHUTE eTanu OT OCHLLECTBABAHETO Ha MHBECTUUMOHHATa nporpama, Aa
Bb3HMKHAT BbHLWHM 332 EMUTEHTa M HErOBOTO AbLUEPHO APYKECTBO UAN BbTPELHU GAKTOPU, KOUTO
[la noBeaaT A0 HeobXxoAMMOCT Aa ce YAb/IKM NpeABapUTENIHO ONpeae/ieHNsa CPOK 3a U3Mb/IHEHUE
Ha MHBECTULMOHHUA MpPOeKT. To3n pUCK MOXKe Aa 6bae KOHTPO/AMpaH ePeKTMBHO caMo Mo
OTHOLWEHWE Ha BbTpellHMTe ¢aKTopu, Kouto buxa aosBenun Ao 3abasaHe/Hemsnb/iHEHME Ha
WHBECTMLMOHHATA nporpama Ha [pynata, 4pe3 e¢peKTUBEH MNEePMAHEHTEH KOHTPOA BbPXY
AEMHOCTTA Ha AbLLEPHOTO ApYKecTBO. Mpn Bb3HWKBAHE Ha BbHLIEH 32 EMUTEHTA U AbLEPHOTO My
APY»KecTBo $paKTop, KOWTO 6 aoBen Ao 3abassaHe/HensNbAHEHME Ha UHBECTULIMOHHATa NPOrpama,
€4MHCTBEHMAT HAUMH 3a Bb3aelcTBMe e 6bp3 aHa/IM3 Ha Bb3HMKHaNaTa CUTyaumMa U Cb34aBaHe Ha
N/1aH 33 NPEOA0/IABAHETO MY, KAKTO M NOCTOAHHO C/IeAeHE Ha TEHAEHUMUTE B CEKTOpPA.
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Puckoee, cebp3aHu ¢ nasapa Ha Hedsuxcumume umomu

PeanusaumsaTta Ha MHBECTULMOHHUA NPOEKT Ha [pynaTa e NpPAKO CBbP3aHa CbC CbCTOAHWETO Ha
nasapa Ha HeaBWKMMM MMOTM B CTpaHaTa — 3aKynyBaHETO Ha TepeH 3a CTPOMUTENCTBO U
nocnegpaliata npogaxkba Ha rotoBuTe Kuavuwa. CneposBaTenHo, BbpXy e(peKTUBHOCTTa Ha
AEMHOCTTa Ha AblLEePHOTO APYMKEeCTBO Ha EMWTEHTa M KpaiHaTa A0XOAHOCT 33 aKUMOHEpUTE,
nosiydeHa OT peanusaumata Ha MHBECTULMOHHUA MPOEKT, BAUAHUE Le OKa3BaT ABUMMKEHWETO Ha
LEHUTE Ha HeABWKUMMUTE MMOTWU KaTo UANO M B OTAENHUTE Nas3apHU cermeHTU. MoHuKeHune Ha
LEHUTE Ha UMOTUTE B pPe3yNTaT Ha HaMaNiBaHe Ha TbPCEHETO, 3a6aBEeH MKOHOMMYECKM PaCcTeXK UIun
APYr HeratMBeH (aKTop, € Bb3MOXHO A3 OKaXe BAUAHME M BbpXy GMHAHCOBMA pes3ynTaT Ha
lpynaTta. [py*KecTBOTO NpeABMKAa 3aKyrnyBaHETO Ha TEePeH 3a CTPOUTE/ICTBO C aTPAKTUBHO
MECTOMNOJIOXKEHNE N NOCNEeABALLO CTPOUTE/ICTBO HA KUAMLLA C BUCOKA eHepruimHa epeKkTUBHOCT C
ornep peannsnpaHe Ha Kanutasnosa nevanba ot npogaxkbaTta Mm. KaTo orpaHMyaBaly, pucka paktop
e N GaKTbT, Ye AOXOAHOCTTa OT HeABUXKMMM MMOTU € MO-BMCOKAa OT A0XoAUTe OT JINXBUTE MO
Aeno3nTuTe Ha 6aHKuTe N B 0603pMMO ObAelle He ce O4YaKBa Ta3M TEeHAEHUMA Aa MPeTbpnu
npomsHa. To3u puck 61 Hamannn AOXOAHOCTTa OT MHBECTULMOHHUSA NPOEKT Ha FpynaTa camo npwu
ABbATOCPOYHO 3a4b60YaBaHe Ha peuecuaTa B CBETOBEH MaLLab.

Ompacnose (cekmopeH) puck

MpegMmeTbT Ha AEMHOCT Ha [lpy*KeCcTBOTO-MalKa e CBbpP3aH C MOKyNKa Ha HeABUMXMMMU MMOTK 33
CTPOUTENCTBO, MPEYCTPOICTBO, Npenpogakba, oTaaBaHe noa Haem W NIN3WHI, ynpaBieHue u
noagpbKKa Ha HEABMXKUMM MMOTM U CBbP3aHaTa C TAX WHOPACTPYKTYPa, aPXUTEKTYPHMU,
WHXXEHEPHU M HAZ30PHU AEMHOCTU, CTPOUTENHO-MOHTAXKHM paboTu, npnaobuBaHe Ha yyactua B
APY)KecTBa, pa3BMBALLM AEMHOCT B 006N1aCTTa Ha HeABMMXMMMTE MMOTU M NpPenoCcTaBAHETO Ha
BCAKAKBM YCNYTK, CBbP3aHU C HEABUMNKMMUTE UMOTU. 33 peannsaumaTa Ha BCEKU OTAENeH NPOEKT
we 6bae Cb34aBaHO AbLLEPHO APYKECTBO, Ype3 KOEeTO Lie Ce OCbLLeCTBABAT BCUYKM eTanu Ha
WHBECTULMOHHUA NPOeKT. M3umcnABaHeTo Ha O4vaKBaHaTa Bb3BPALLAEMOCT OT MHBECTULUUTE,
CBbP3aHM ¢ NpnAobNBaAHETO HA HEABUXKMMMU UMOTH C LeN NocnenBaLl0 CTPOMTENCTBO M Npoaakba
Ha rOTOBW XWAMULLA € B NPSAKa BPb3Ka C HABPEMEHHOTO M KOPEKTHO aHaM3MpaHe Ha ANHAMMKATA
Ha nasapa U TeHAEHUMUTE B OTAE/IHUTE Ma3apHU CErMEHTU - XUAULIHKM MMOTU U Napuenu. B
Ny6AMYHOTO NPOCTPAHCTBO Ca HAaZIMYHM AOCTAaTbYHO aKTya/IHM U HaZEeKAHW AaHHW OTHOCHO na3apa
Ha HeABUXMMM MMOTM U B TO3M CMWUCLA WMHBECTULMOHHATA AeMHOCT Ha EmuTeHTa we 6bae
NoAYMHEHA Ha TOYHUTE U NPeLM3HN aHaM3KU M OLLEHKM Ha nasapa. Haanumeto Ha HeobxoammaTa
MHbOPMALMA M KOMNETEHTHOCTTa Ha PbKOBOACTBOTO M eKMna Ha EMuteHTa ca paktopuTe, KOUTO
[0 ronAma cTeneH OrpaHu4YaBaT PUCKa OT peanmsmpaHe Ha MNO-HUCKA Bb3BPaLLAEMOCT OT
WHBECTULMUTE B HEABUKUMWN UMOTU.

Puck om noHuxaeaHe Ha cmoliHocmma Ha akyuume Ha EmumeHnma

EMWUTEHTBT, Ypes AbLLEPHOTO CU APYIKECTBO, Bb3HAMEPABA Aa NOCTPOU 3aTBOPEH KOMIMIEKC BbpXY
cobcTBEH 33 ABLLEPHOTO APYAKECTBO NApLLE/, KOETO 03HAYaBa, Ye NPUXoAUTE U PEHTAabUAHOCTTA Ha
EMUTEHTa LLe 3aBMCAT A0 ronsma CTeneH OT pe3ynTaTuTe Ha AblEPHOTO APYKECTBO, T.€. 4aNU TO
we ycrnee Aa NpoAage MNOCTPOEHUTE KUAMLLA B PAMKUTE Ha MbPBOHAYA/NHO 3a/I0XKEHMUTE
napameTpuM WM CpoKoBe. EBEHTyaNHO HamansiBaHe Ha LLEHUTE Ha HeABUNKMMUTE MMOTU WM
TPY4AHOCTM Npu npogaxkbata Mm, Lie ce OTPas3AaT M BbpXy MasapHaTa LEeHa Ha AbLLepHOTO
[ PY>KECTBO, CbOTBETHO BbPXY EMUTEHTA U HEFOBUTE LLEHHWU KHMXKA, CbOTBETHO W BbPXY OYaKBaHaTa
[LOXOZHOCT OT TAX.
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OnepayuoHeH pucK

OnepaumoHHMAT PUCK ce M3pas3sBa BbB Bb3MOMKHOCTTA EMWUTEHTBT aa peanusupa 3aryba ot
fAeiHocTTa cu. OnepaTMBHUTE PUCKOBE Ca CBbP3aHM C ynpaBaeHMeTo Ha EMuTeHTa 1 AblLepHOTO
My APYXKECTBO, @ UMEHHO:

HEBb3MOMKHOCT [a Ce OpraHuM3Mpa [AOCTaTbyHO 6bP30 M edeKTUBHO CTapTMpaHe Ha
CTPOUTENIHO-MOHTaMKHUTE AeNHOCTH;

nnca Ha ncTtopumAa B peain3npaHeTo Ha MHBECTULUNOHHUN NPOEKTH,

B3eMaHe Ha rpewHN WHBECTULMOHHM pelleHua OT MeHWAXKbpuTe Ha EmuteHTa u/mnu
AbLEPHOTO APYKECTBO WM  HEBB3MOMKHOCTTA Ha MEHWOXKMbBHTA [Aa CTapTupa
peann3aumaTa Ha NNAHUPAHUA NPOEKT;

Mnca Ha Noaxo4Aawo PbKOBOACTBO 3a NPOEKTA UIN HANYCKAHE HA KAKOYOBU CNYyXKUTENU U
HEBB3IMOXHOCT A4 Cé€ Ha3Ha4Yu NepCcoHan C TbPpCEHUTE Ka4eCTBa,

B/OWaBaHe Ha (GUHAHCOBOTO CbCTOAHME, BCAEACTBME Ha /iMNcaTa Ha MNPUXOAM Npwu
HeoCbLLECTBABAHE Ha peasiHa CTOMaHCKa AeMHOCT OT AbLLEPHOTO APYXHKECTBO;

PUCK OT MPEKOMEPHO HapacTBaHe Ha Pa3xoAuTe 3a ynpaB/ieHue U aAMUHUCTPALLMA, BOoAEL,
[0 Hama/iAaBaHe Ha obliaTa peHTabuaHOCT Ha EmuTeHTa;

PUCKOBE, OTHACAWM Ce A0 NPUBANYAHETO U 3a4bPXKAHETO Ha OMUTHU U KBaAMULMPAHM
Kagpw. Mpeasua cneundukuTe Ha obpasoBaTtesnHaTa cucTema U Aemorpadckua cpus B
PenybaunKa Bbarapua, MHOrO CEKTOPU Ha HaLUMOHaNHAaTa MKOHOMMKA 3ano4BaT Aa U3NuTeaT
HeaoCTUr Ha KBanuduumpaH nepcoHan. Makap U Henpsako, PUHAHCOBUTE pPe3ynTaTh Ha
,Cryebp Kb Mponbptnuc” AL we ce onpeaensat A0 U3BECTHA CTEMEH OT CNocobHOCTTa My
[a Habupa, 3a4bprKa U MOTMBMPA KAYeCTBEHW KagpH.

JlukeudeH puck

JINKBUOHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA EMUTEHTA M/UAKM AbLIEPHOTO My APYXKECTBO Aa
M3nagHe B CUTyaLMsA Ha HEBB3MOMKHOCT A3 06CNYXBa 3a4b/XKeHuATa cU. TOM MMa ABE OCHOBHMU
Pa3HOBUAHOCTU:

PUCK Ha dMHAHCMpPaAHETO, KOMTO Bb3HWMKBA BbB BPb3Ka C OCUMIypsABAHETO Ha GMHAHCOBM
CpeAcTBa 3a nocpelyaHe Ha GUHAHCOBM 3a4b/IKEHMA, KOTATO Te CTaHaT U3UCKYyeMU; PUCKBT
OT ¢UHAHCMPAHETO MMa ABe M3MepeHua: [pyKecTBOTO Aa He bbae B CbCTOsHME Aa
nocpelHe 3agb/IKEHUATA KbM aKLMOHEPUTE U PUCK OT HEBB3IMOXKHOCT [lpyKecTBoTo Aa
nocpeLHe 3a4b/XKeHUs, CBbP3aHU CbC COBCTBEHNUTE MY AEMHOCTY;

PucK, cBbp3aH C NasapHaTa MKBUAHOCT Ha GMHAHCOBUTE MHCTPYMEHTU, KOMTO Bb3HMKBA,
KoraTo gafieHa TpaH3aKuMA He MOoXKe Aa 6bae ocbliecTBEHA npu npeobnagasawumre
nasapHM LLeHM Ha GUHAHCOBUA MHCTPYMEHT, NN U3BBPLUBAHETO M € Bb3MOXKHO Camo npu
HebnaronpmMATHU GUMHAHCOBM YCNOBUSA, MOPAAU 3HAUYUTENIHUA pasMep Ha No3nuMATa B
CpaBHeHMe ¢ obMyaMHaTa Tbprosus.

MexaHU3MbT 3a YpaB/iieHNe Ha TO3U PUCKOB GaKTOp € NJaHUPAHETO M ONepPaTUBHOTO GUHAHCOBO
ynpas/ieHWe Ha NapuyHUTE NOTOLM, KOETO CEe OCbLLECTBABA OT PbKOBOACTBOTO Ha [pynata. MpynaTa
e ce CTpeMu KbM MNOAAbPrKAHEe HAa BMCOKA JIMKBUAHOCT C Liesl HAaBPeMEHHOTO noracaAsaHe Ha
334 b/IKEHUATA CU.
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Puck om ocvwjecmessaHe HaA coesnKu cbC C8bP3aHU nuya npu ycsnoseusa pasau4yasawu ce om
nasapHume

To3n pUCK € MWHUMU3MPAH BbB BB3MOXKHO HAW-BUCOKA CTeMeH, TbM KAaTo 4Y/JeHoBeTe Ha
ynpasuTenHua opraH Ha ,,Ckyebp Kb MponbpTtnc” ALl ce cbobpasnBaT C BCUYKM M3UCKBAHUA 3a
A06po KOpnopaTUBHO ynpaBieHWe, B T.4. U MONAraHeTo Ha rpuxaTta Ha [obpusa Tobprosew, B
cnyyauTe, NpU KOUTO HacpeLllHa CTpaHa No caenKkuTe ca cebp3aHu ¢ JpyxkecTsaTa ot [pynaTta avua.
OTaenHo oT ToBa, cief NpuAo06bMBaAHETO HA CTATYT Ha NYBAMYHO ApYKECTBO, AeMHOCTTa Ha ,,CKyebp
Kio6 Mponbptuc” AL cnepBa fa 6bae ocbuiecTBABaHA B CbOTBETCTBME C HOPMATUBHUTE
orpaHmyeHuns Ha un. 114 wn cn. ot 3MMNUK, mn3mckBawm onobputeneH pexnmm oT CbOTBETHUA
OpYXKeCTBeH oOpraH, Npu nNpemMuHaBaHETO Ha HOPMATUMBHO orpedesieHU MparoBe, KaKTo WU
OCbLLECTBABAHETO HA CAE/IKUTE C y4acTMUe Ha 3auHTepecoBaHM ML eANHCTBEHO NO Na3apHa ueHa.

Echekmu 8bpxy Opyxecmeomo om KAUMamu4HU 6brnpocu

He ce oyakBaT Npekn M Henpekn edeKkTW, Bb3MOMKHU Bb3AEWCTBMA BbPXY AENHOCTTa Ha
APY*KecTBOTO OT [MapuKKOTO crnopasymeHue M EBPOMENCKMA 3aKOH 3a KaumaTa /BKA. BbpXy
CEKTOpa, B KOMTO onepupa APY*KECTBOTO, NOETU aHFAXKMMEHTU Ha CTpPaHaTa, BKA. edekTu ot MnaHa
3a Bb3CTaHOBSABaHE M Pa3BUTME NpeacTaBeH oT bbarapus/.

ﬂ,py)l-(eCTBOTO HE O4YaKBa CbLWECTBEHO d)MHaHCOBO B'b3,ﬂ,el‘;1CTBMe OT BbMNPOCH CBDBP3AHU C KIMMATQ,
BbpXy HeEroeute onepaunmn Bka. pUCKoee OTHOCHO 3abaBsaHe NN HEBB3MOMKHOCT 3a c1;6MpaHe Ha
B3€éMaHWA OT KOHTPAreHTu.

AHanus Ha GUHaAHCOBU U HePUHAHCOBM OCHOBHM NOKa3aTe 1M 3a pe3yaTaTa OT AeMHOCTTa, MMaLLU
OTHOLUEHUE KbM CTOMAHCKaTa AEWHOCT, BKAIOUMUTENHO MHPOPMALUA NO BBLMAPOCHU, CBHP3AHU C
€KOJIOrUATa U CAYXKUTenuTe

Kbm 30.06.2025 r. I'pynata ,,Ckyebp Kiob Mponbptnc” AL nputexkaBa akTMBM B pasmep Ha 5 306
XWN. NB.

Kbm 30.06.2025 r. cobcTtBEHUAT KanuTan Ha pynaTa Bb3Am3a Ha 5 306 xun. ne., dopmupaH ot
ocHoBeH Kanutan ot 5 052 xun. nB. U pUHaHCOB pe3ynTtat — nedvanba 177 xun. ne. MacmeuTe Ha
pynaTa ca B pa3amep Ha 77 xuA. ns.

Mpe3 TeKywma nepmog Mpynata e oTyena pasxoam 3a 4eMHOCTTa Ha pynaTa pa3mep Ha 48 xun. ns.
Pe3yntaTbT e 3aryba B pasmep Ha 12 xun. nB., cnpsamo 3aryba kbm 30.06.2024 r. — 38 xun. ns..

OTroBOPHOCTU Ha PbKOBOACTBOTO

Cnope,u, 6'bl'|rapCKOTO 3aKOHO4ATENICTBO, PBbKOBOACTBOTO CneaBa Aa U3roTeA (bMHaHCOB OTYET 3a
BCAKa d)MHaHCOBa rogunHa, KOMTO Aa AaBa BAPHA U 4YeCTHa npeacrtaBa 3a d)MHaHCOBOTO CbCTOAHMKE
Ha [pyKeCcTBOTO KbM Kpad Ha roaAuHaTa, d)MHaHCOBO My npeacrtaBAaHe U napunyH1 my noTouun.

PbKOBOACTBOTO NOTBbPXKAABA, e e npuaarano nocaesoBaTenIHo aleKBaTHN CHETOBOAHM NONUTUKA
npu MU3rotBAHETO Ha MeXOWHHUA d)MHaHCOB OTHET U € HanpaBunO pPasyMmHU U npegnasnmsu
npeueHKn, NnpeanonoxeHna n I'IpVI6fIVI3VITeIIHVI OLLEHKMN.

PbKOBOACTBOTO CbLLO MOTBBbPXKAABA, Ye Ce € MNPUAbPXKANO0 KbM AeNCTBalLUTE CYETOBOAHU
CTaHAapTH, KaTo GUHAHCOBUAT OTYET € U3rOTBEH Ha NpUHLUMNE ,,AEeNCTBALLO Npeanpusatue”.
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PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ MPABUIHOTO BOAEHE HA CYETOBOAHWUTE PErucTpu, 3a
uenecbobpasHOTO ynpaBAeHNE HA aKTUBUTE M 3a NpeanpUeMaHeTo Ha HeobxoaumuTe Mepku 3a
nsbsareaHe U paskpuBaHe Ha eBEHTya/IHM 310ynoTpebu n apyrm HepegHOCTH.

PbKOBOACTBOTO CbLUO MOTBbPXKAABA, Ye NPU U3rOTBAHETO Ha HACTOALWMA AOKAa4 3a AeHOCTTa e
NPeAcTaBUiO BAPHO M YECTHO Pa3BUTMETO WU pe3ynTaTuTe OT AeWHOCTTa Ha [py»ecTBOTO 3a
N3MMUHaNANA NePNoa, KaKTo U HErOBOTO CbCTOSIHME M OCHOBHUTE PUCKOBE, NPea KOUTO e U3MpaBeHo.

26.08.2025 . MpepcTasnasaly;

rp. Codpus KOnunaH Apabaaxunickm
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MHOOPMALMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,a" or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMUZIN NPE3 NbPBO LUECTMECEYUE HA 2024 r.

3a ,,CKyebp Kb Mponbptuc” AL
Ha KOHCONNAMUPAHA OCHOBA

1. lMpomsaHa Ha nuyama, ynpaxcHAsawu KOHMpPOos 8bpxy OpyrHcecmasomo.
Kbm 30.06.2025 r. cnegHUTe akKUMOHEPU NpuUTeXKasaT Hag 5 Ha CTO OT akuMUTe C NpPaBo Ha
rnac B ,,Ckyenp Kiob Mponbptuc” AL;:

,235 Holdings Limited “— 59.98%

,STAK FX LTD “~32.15%.

[py>KecTBOTO MMa eAHOCTENeHHa CUCTEMA Ha ynpaBieHWe cbC CbBET Ha AMpPEKTopuUTe
CbCTaBeH OT TPMMA Y/IeHOBE B CbCTaB:

o HOnunaH Apabaaknnckm
. Tpaliue 34paBKOBCKM
. bopucnas Yaues

OpyXecTBOTO ce npeacTaBnABa M ynpasasBa OT TpumaTa uYneHoBe Ha CbBeTa Ha
anpektopute, nootaenHo. MaHgaTteT Ha CbBeTa Ha AMpeKTopuTe n3Thya Ha 24.06.2027 r.

2. OprueaHe Ha npou3eodcmeo no HececmMmosamesHocm 3a ,[lpymecmeomo unu 3a
He2oe0 dbmepHo dpymecmeo U 8CUYKU cowecmeeHu emarnu, cebp3aHu ¢ npouseodcmeomo.

Mpe3 nbpBOTO WecTmeceymne Ha 2025 r. HAMA OTKPUTO NPOU3BOACTBO NO HECHLCTOATE/IHOCT
Ha [lpy*KecTBOTO M/N 32 HErOBO AbLLEPHO APYKEeCTBO.

3. CKnrovYeaHe Unu usnvriHeHUe Ha coujecmeeHu coenKu.

Mpes3 OTYETHOTO LIEeCTMECeYMe He Ca CK/IOYBAHU M He Ca U3NbJHABAHM CbLLECTBEHWN CAENKU
oT [lpy*KecTBOTO UM OT HETOBO AbLUEPHO APYHKECTBO.

4. PeweHue 3a cKnlo4YeaHe, NpekpamseaHe U pasedsnsHe Ha 002080p 3d Cb8MeCMHO
npednpusmue.

[lpy»ecTBOTO HAMA CK/IOYEHW [A0roBOPM 3a CbBMECTHO NpeanpuaThe C ApYrU GU3MYECKM
n/VMNn IPUANYECKU ANLa.

5. MpomsarHa Ha odumopume Ha [pyxcecmeomo U Npu4uHuU 3d NPomMaHama
Mpe3 OTYETHOTO WecTMmeceyYme HAMA NPOMAHA Ha OAUTOPUTE HA APYKECTBOTO.

6. Obpa3syeaHe unu npekpamseaHe Ha cb0ebHo uau apbumpaxcHo 0en0, OMHaAcAWo ce
0o [py»rcecmeomo usu He2080 ObWepHO OPyHecmaeo, € YeHa Ha ucka Hali-manko 10 Ha cmo
om cobcmeeHus Kanumasn Ha [pyxecmeomo.
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Hama gena, 3asefeHun ot M/MJTM cpewy 4py»KecTtBOTO UM HETOBO AbLUEPHO APYHKECTBO.

7. Mokynka, npodaxcba unu y4ypedeH 34702 HA OAN0BU Yy4ACMUA 8 MbP206CKU
dpyrcecmea om [jpy»cecmeomo usu He2080 ObUWepHO OpyHecmeo.

Mpes3 OTYETHOTO LEeCTMeceyme He e M3BbPLUBAHA NOKYMKa UaM npoaaxba, n He e yupeasasaH
3aN0r Ha AAN0BM Yy4acCTMA B TbProBCKM APYXKecTBa OT [py)KecTBOTO MM HEroBO AblLEPHO
APYrKecTBo.

8. Apyau o6cmosmencmea, koumo Lpyrcecmeomo cyuma, 4e buxa moanu 0a 6v0am
om 3Ha4yeHue 3d UHeecmMumopume 3d 63emMaHemo Ha peweHue 0a npudobusm, da
npodadam uau 0a npodvaxcam 0a npumexcasam nybau4yHo npedsaaz2aHu YeHHU KHUXa.

Hama Apyrun O6CTOFIT€I'ICTBa, KOUTO ﬂ'py)l-(eCTBOTO CynUTa, 4e 6uxa mornu Aa 6'b,CI|aT oT
3Ha4YeHWne 3a UHBECTUTOPUTE 3a B3EMAHETO HA peWleEHNE Oa I'IpVI,CI,O6MﬂT, Aa npoganat unn aa
npoAabaXKat Aa Nputexasat I'IV6I'IM‘-IHO npeagnaraHn UeHHM KHUXKa.

26.08.2025. MNpeacrasnasaly,
rp. Copusa tOnmaH ApabaaKnnckm
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,,CKYEDBP KKOB MPONDBPTUC” AL,
AONbIHUTENHA UHOOPMALUA
(cbrnacHo un.12, an.1, 1.4 ot HAPEABA N¢ 2 BbB Bpb3Ka ¢ un.1000, an.4, 1.4 ot 3MNMNLUK)

3a NMbPBOTO WecTMmeceune Ha 2025 r., Ha KOHconuaupaHa 6a3a

a) VIHdJOpMHLIMFl 3a NpoOomMeHUTEe B CHETOBOAHATAa NOJIMTUKA Npe3 OT4eTHUA nepuoa, NpUYNHUTE 3a
TAXHOTO U3BDbPLUBAHE U NO KAKbB HAYUH Ce OTPa3ABaAT Ha d)I/IHaHCOBVlﬁ pe3yntaTt un cobcTBeHUn
Kanutaz Ha eMUTEHTAQ,

I'Ipe3 OT4YeTHUA nepuno He Ca HaCTbNUan NPOMeHN B CHeTOBOAHATA NOJZINTUKA Ha EMUTEHTA.

6) uHbopmauma 3a HaCTLNMAM NPOMEHW B rpyna nNpeanpuATMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO Ha EMUTEHTA, aKO y4acTBa B TaKaBa rpyna;

Mpe3 oTYeTHMA Nepmos HAMa NPOMEHU B rpyna NpeanpusaTus.

B) MHOpMaAUMA 3a pe3yaTaTUTe OT OPraHM3aLMOHHU MPOMEHU B PAaMKUTE Ha eMWUTEHTa, KaTo
npeobpasyBaHe, npopaxk6a Ha Apy)KecTBa OT rpyna npeanpuaTMs MO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aMNOPTHU BHOCKU OT APYKECTBOTO, JAaBaHe NojA HaemMm Ha MMYyLLecTBO,
AbArOCPOYHU MHBECTUL MU, NPEYCTAHOBABAHE HA AEWHOCT:

Mpes3 oTY4ETHMA Nepuoa, He ca HacTbMMAN OPraHM3aLMOHHN NMPOMEHU B PaMKUTE Ha EMWUTEHTA, KaTo
npeobpasyBaHe, npogaxkba Ha ApyXecTBa OT rpyna npeanpuaTMA MO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aNOPTHM BHOCKM OT APYMKECTBOTO, AaBaHe Noj HaeM Ha MMYLLECTBO, AbJArOCPOYHU
WHBECTMLMM, NPEYCTaHOBABAHE Ha AEMNHOCT.

r) cTaHOBULLE HA YNPaBUTE/IHUA OPraH OTHOCHO Bb3MOXHOCTUTE 33 peannsauua Ha nybanKyBaHu
NPOrHO3N 3a pes3ynTatuTe OT TeKywata ¢pMHAHCOBA roAuHa, Karto ce OTYMTaT pesyartaTture or
TEeKYLLOTO LecTMeceune, Kakto u uHpopmauua 3a ¢axktopute u o6CTOATENCTBATA, KOUTO LiE
NOBAMAAT HA MNOCTUraHETO Ha MPOrHO3HUTE pe3yaTaTU Hal-MaNKo [0 KpaA Ha TeKyliaTta
¢dunHaHcoBa roguHa:

[pyKecTBoTO He Ny6/MKyBa NPOrHO3M 3a pesyaTaTuTe OT TeKyLata pMHAHCOBA roguHa.

A) AaHHKM 33 MUaTa, NpUTEXKaBaln NPAKO U/UAKM HeNpAKO HaW-ManKo 5 Ha CTO OT rnacoseTe B
0610TO cbbpaHMe KbM KpasA Ha NbPBOTO LWECTMeceume, M NPOMEHUTE B NPUTEeXaBaHUTe OT nuaTa
rnacose 3a nepuoga OT HauYaNoTo Ha TeKyliaTta PUHaHCOBA rogMHa A0 Kpasa Ha OTYETHUA nepuoa,:

Kbm 30.06.2025 r. cnegHuTe akUMOHEPU MPUTEXKABAT Hag 5 Ha CTO OT akuMMTe C NpPaBO Ha rnac B
,,Ckyebp Kiob Mponbptuc” AL:

e 235 Holdings Limited “—59.98%

e ,STAKFXLTD “-32.15%.

E) AdHHU 3a aKyunute, nputexaBaHm OT ynpaBuUtTe/IHUTE U KOHTPOJIHUTE OPraHN Ha eMUTEHTA KbM
KpaAa Ha wecTtmeceymeTo, KaKTo U NpomMmeHunTe, HaCTbNuUaun 3a nepmnoga OoT Ha4aJZ10TO Ha TeKyLiaTa
¢MH3HCOBB roaguvHa A0 KpaAa Ha OT4eTHUA Nneprnop 3a BCAKO /ML e NooTAE/NTHO:
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Kbm 30.06.2025 r. uneHoBeTe Ha CbBeTa Ha gupeKkTopuTe Ha [pyKecTBOTO He npuTexasaT akuum ot
Jpy»KecTBOTO M He ca HacTbNUAW NPOMEHU B MPUTEXKaBaHUTE OT BCEKM eAuH OT TAX aKkuuuM 3a
nepuoaa oT HayasloToO Ha TeKyllata pUHaHCOBa roguHa A0 Kpas Ha oTyeTHMA nepuog, (01.01.2025 r.-
30.06.2025r.).

) umHPopmauua 3a BUCAWM CbAeOHU, AZMUHUCTPATUBHU WU apOUTPAXKHM NPOU3BOACTBA,
Kacaewm 3aab/IXKeHUss UAn B3eMaHUA B pasmep Hai-manko 10 Ha cTo OT co6CTBEHMA KanuTan Ha
€MUTEHTa; aKo o6LaTa CTOMHOCT Ha 334b/IKEHUATa WM B3eMaHUATA HAa eMUTEHTA NO BCUYKMU
o6pa3syBaHM NpPOU3BOACTBa HaaXBbpaA 10 Ha cTO OT cob6CTBEeHMA My KanuTan, ce npeacTasA
MH$OPMaLUA 32 BCAKO NPOU3BOACTBO NOOTAE/HO:

Hama cbaebHn, agMUHUCTPATMBHU WM apOUTParKHU MPOW3BOACTBA, KacaewM 3aAb/KeHUs Wau
B3emaHua Ha ,,Ckyebp Kiob Mponbptuc” AL.

3) uHdopmauma 3a OTNYCHATUTE OT eMUTEHTa WM OT HEroBO AbLIEPHO APYKECTBO 3aemm,
npeaocTaBAHe Ha rapaHUUM WM NoemaHe Ha 3aAab/iXKeHuA o6L0 KbM efHO NLE UAM HEroso
ObLUIEPHO APYXEeCTBO, B T. Y. M Ha CBbP3aHM /nMUa C MNOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLUEHUATA MEXAY EMUTEHTA U IMLETO, pasmepa Ha HeusnnaTeHaTta rMaBHULA, IMXBEH
NPOLLEHT, KPaeH CPOK Ha NoracABaHe, pasmep Ha NOETOo 3a4b/IXKEHUE, YC/1I0BUA U CPOK:

Kbm 11.03.2025 r. abliepHoTo apy*kectso ,,Ckyebp Kiob BeHubpc” EOO/ e npeaoctaBuio Aeno3unT B
pasmep Ha 200 nB. Ha ,CKyebp Kiob6 Mponbptuc” AL. CpokbT Ha agenos3uta e 11.03.2026 r.
[JoroBopeHuAT AnXBeH NpoueHT e 4%. [1eno3nTbT M HauyucaeHaTa IMxBa ca NOCTbMNMAM No baHKoBa
CMEeTKa Ha AblLEepPHOTO APYKECTBO B YTOBOPEHMA CPOK.

MNpes3 oT4eTHMA nepuos HAMA APYrK OTMYCHATU OT eMUTEHTa UM OT HEeroBoTO AbLLEPHO APYrKEeCTBO
3aemMy, npeaocCrtaBAHeE Ha rapaHUnn Mam noemaHe Ha 3a4b1KeHUA O6LLI,O Kbm €4HO nue nam Heroso
AblEPHO APYyXKeCTBO, B T. Y. M Ha CBbP3aHWN /inLUa.

26.08.2025 . MNpeacTaBnAsaly,
tOnunaH ApabagKuiickm



G scuare cuse

BbTPELLUHA UHO®OPMALMNA
no 4n.7 ot Pernament (EC) 596/2014
OTHOCHO 06CTOATENCTBA, HACTBLNUAM Npe3 NbPBO WecTmeceuune Ha 2025 r.
Ha KOHcoauaupaHa 6asa

Mpe3 nbpBOTO WecTmeceune Ha 2025 r. ,,Ckyebp Kiob MponbpTtuc” ALl e onoBecTu/io Ha
K®H, B®B-Codpua n Ha obuwecTBeHOCTTa cnegHata MHGopmauma:

e [IpoTtokon oT O6wWo cbbpaHue Ha aKUMOHEepUTE
07-07-2025 19:26
e BbTpewHa MHopmauma no Y. 17, §1, BbB Bp. c . 7 oT PernameHT Ne596/2014 Ha EM n
Ha CbBeTa
02-07-2025 09:45
e [lpepncTtaBaHe Ha NOKaHa 3a CBMKBaHE Ha 06O cbbpaHMe Ha aKLMOHepUTEe U MaTepmanm
33 06W,0 cbbpaHMe Ha akunoHepuTe
03-06-2025 22:59
o TpumeceyeH KOHCONMANPAH OTYET 33 MbPBO Tpumeceune Ha 2025r.
29-05-2025 14:14
e [oauweH KoHcoAnampaH oTyeT 3a 2024r.
29-04-2025 10:30
e TpumeceyeH oTyeT 3a NbPBO Tpumeceume Ha 2025r.
28-04-2025 19:10
e [ognweH otyeT 3a 2024r.
01-04-2025 11:54
e TpumeceyeH KOHCONNAMPAH OTYET 3a YETBBLPTO TpumMeceune Ha 2024r.
02-03-2025 19:15
e TpumeceyeH OTHeT 33 YETBBPTO TpUMmeceume Ha 2024r.
30-01-2025 15:35

BbTpewHata uHdopmauma no 4n. 7 or PernameHt (EC) Ne 596/2014 o0THOCHO
obcToATencTeaTa, HaCTLNWAN Npe3 NbPBO LWecTMmeceune Ha 2024 r. e nybaMKyBaHa Ha ajpec:
https://www.square-cube-properties.com/investors

Mpe3 nbpBOTO WecTmeceyme Ha 2025 r. He e Hanuue MHPopmMaLmsa, CBbpP3aHa NPAKO UK
KocBeHO cbe ,,Ckyebp Kiob Mponbptuc” AL, KoATO He e buna HanpaBeHa Nyb6AMYHO AOCTOAHME
N KOATO:

- 6 morna Aa nosanAae 4yBCTBUTE/ITHO BBPXY LE€HATA Ha EMUTUPAHUTE OT APYHKeCTBOTO
adKL1Kn VI/I/U'IVI O6J'IMI'aLI,VIVI, pecn. KOATO pasymMmeH UMHBECTUTOP BEPOATHO 61 M3No0N3BaN KaTo YacT
OT MOTUBUTE 3a CBOUTE MHBECTULUNOHHUN PELLEHUA.

- OCHOBaTE/IHO MOXe Aa Ce O4YaKBa Aa bbae paskpuTa Uan TpabBa Aa 6bae pasKkpuTa no
cunaTa Ha 3aKOHOBWUTE WM MOA3aKOHOBUTE pasnopeabw B npasoto Ha Cbio3a wau B
HaLMOHA/IHOTO NPaBO, Ma3apHUTE NpaBwu/aa, JOroBOpP, NPAKTUKa AN 0OUYANHUTE NpaBMIa Ha
perynvpanHus nasap.


https://www.square-cube-properties.com/investors
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rp. Codusn MNpeacrasnasauy,

26.08.2025 . HOnunsaH ApabaKMnckm



Oeknapauua no un.1000, an.4, 1.3 ot 3MMUK

JonynoanucaHure:

1. OnuaH Apabagkuincku, npeactasnasaw, Ha ,,CKYEBP KHOB MPOMBPTUC” AL, EUK
206088646, cbc ceganuiue 1 agpec Ha ynpasneHue rp. Codusa, byn. ,,Bacun JleBckn” Ne 6,
er.3,an.”7

2. EsreHn [Oobpes, npeactasnasaw, Ha KopnopbT Aggaisbpc 004, EWMK131150764 ,
CbCTaBUTEN Ha dMHaHcoBUTE oTYeTn Ha ,,CKYEDBP KHOB MPOMBPTUC” AL,

C HacToALWaTa AeK/lapauua ygocrtosepasame, 4He AOKOJIKOTO HU € U3BeCTHO:

a) MeXANHHMAT KoHcoNMAanpaH GMHAHCOB OTYET 33 MbPBOTO LWecTMecedne Ha 2025 r., cbcTaBeH
CbraCHO MPUNOKMUMUTE CYETOBOAHM CTAHAAPTM, OTPaA3ABa BAPHO M YecTHO MHdopmaumATa 3a
aKTUBUTE M nacnemute, GMHAHCOBOTO CbCTOAHUE U PUHAHCOBUA pe3yaTaT Ha pynarta Ha ,, CKYEDBP
KKOB NMPOMBPTUC” ALL;

6) [oknagbT 33 AEeMHOCTTa KbM MEXAMHHUA KOHCONMAMPAH OTYET 33 MbPBOTO LWeCTMeceyme Ha
2025 r., cbabpKa AOCTOBEPEH Mperfies Ha PasBUTMETO M pPe3yaTaTUTe OT AEWHOCTTa, KaKTo u
nHdopmauma 3a CbCTOAHMETO Ha rpynaTa Ha ,,CKYEBP KKOB MPOMBPTUC” ALl, KakTo U onucaHue

Ha OCHOBHUTE PUCKOBE N HECUTYPHOCTHN, Npea KOUTO € N3MPaBEH.

KOnuan ApabaaKunckm:

EsreHn [lobpes
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