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»CKYEDP KIOBb NMPOMbPTUC” AL
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Q SQUARE CUBE

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2024

MEXANMHEH UHOANBUAYAJEH OTYHET 3A NMEYANBATA U/IN 3ATYBATA U APYTUA
BCEOBXBATEH AOX0A4

3a nepuoga 01.01.2024-30.06.2024 r.
01.01.2024 - 01.01.2023 -

Mpun 30.06.2024r. 30.06.2023 .
BGN'000 BGN'000
Pa3xoamn 3a BbHLWHM yCayru 6.1.1 (22) (47)
Pa3sxoau 3a amopTmsauma 6.2.1 (1) -
Pa3xoau 3a nepcoHana 6.1.2 (12) (20)
(3ary6a) ot aeiHocTTa (34) (67)
®uHaHcoBM Npuxoamn/pasxoam, HETHO 6.1.3 (1) 3121
Neuan6a/ (3ary6a) npegu aaHbUM (35) 3054
Pa3sxoa/(MkoHomMMA) OT AaHBUM - -
Neuan6a/ (3ary6a) 3a roguHara (35) 3054
HeTeH goxopa Ha akuuA
OcHOBEH HeTeH A0X04, Ha aKuumA (nesa) - -
[Opyr BceobxBaTeH goxo4, - -
O6uw,0 BceobxsaTeH goxop, (35) 3054

lpunoxceHuama ca Hepa3denHa Yacm om HacMoAwuA MeOUHeH UHaUBUdyGﬂeH d)UHCIHCOG om4yem.

UsroTteun: MpeacraBnasaly:

Benec AkayHT EQOO/, KOnuan Apabaaninckm
HaHuven Kones, Ynpasuten
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Q SQUARE CUBE

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem

Kom 30.06.2024

MEXAUHEH UHOAUBUAYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2024 r.

AKTUBU

Hemekywu akmusu

AKTMBM C NpaBo Ha Non3BaHe
NHBecTUUMK B AbLLEPHU NpeanpuaTua
AKTMBM MO OTCPOYEHU AaHDBLMU

Obuwo HemeKywu akmusu

Tekywu akmusu

®UHAHCOBM aKTUBM MO CNpaBeaanMBa CTOMHOCT
MapuyHM cpeacTsa U eKBMBaANEHTU

Ob6wo meKywu akmusu

OBLL O AKTUBU

COBCTBEH KANUTAN
PeructpupaH Kanutan
®uHaHCcoB pesynTat

0Obuwo cobcmseH kanumarn

NACUBU

Hemekywu nacusu

HeTeKyLu 3aabaKeHMA NO aKTUBM C
NpaBo Ha Non3BaHe

O6w,0 HemeKkyuwu nacusu

Tekywu nacusu

TeKyLLM 3a4b/KEHNA NO aKTUBU C MPaABO HAa NOA3BaHe

TbpProBCKM U APYrv 3a4bXKEHUA
O6w,0 meKkywu nacusu

Obuwo nacusu

O6uwjo cobcmeeH Kanumasn u nacusu

lMpun

6.2.1
6.2.2

6.2.3
6.2.4

6.2.5
6.2.6

6.2.1

6.2.1
6.2.7

30.06.2024 . 31.12.2023 r.
BGN'000 BGN'000
2 3
1550 1550
30 30
1582 1583
3659 3659
4 40
3663 3699
5245 5282
5052 5052
176 211
5228 5263
- 1
- 1
2 2
15 16
17 18
17 19
5245 5282

lpunoxceHuama ca HepasdeﬂHa Yyacm om HacmoAawuA MeHOUHeH UH@UBUOyCIﬂeH 47UHGHC06 omyem.

n3roteun:

Benec AkayHT EOO/,
[Hannen Kones, Ynpasuten

Mpeacrasnasawy,:

tOnuaH Apabagxuiickm
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Q SQUARE CUBE

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem

Kom 30.06.2024

MEXOUHEH MHOUBUAOYANEH OTHET 3A NAPUYMHUTE NOTOLUU, NPAK METO/,
3a nepuoga 01.01.2024-30.06.2024 r.

MapuyHK noTouM OT onepaTMBHA AEUHOCT
MnawaHmna Ha gocTaBynLm

MnawaHmna Ha nepcoHana U counanHo
ocurypsasaHe

Apyrv nocTbnneHua /nnawaHns HeTo
HeTHuW napuyHu noTtouum,

M3NoNn3BaHM B ONepaTUBHA AEUHOCT

MapuyHM NOTOLM OT MHBECTULLMOHHA AeiHOCT
MHBeCTULMN B ObLLEPHU NpeanpuaTma
MocTbnaeHma (NnawaHma), CBbP3aHu C
$MHAHCOBM aKTUBM, OTYUTAHM NO CNpaBeaInBa
CTOMHOCT, HETHO

MpepoctaBeHn 3aemu

Opyrv napuyHmM NoToum oT MHBECTULMOHHA
AenHocT

HeTHM napuyHKM noTtoum,

M3MN0A3BaHU B UHBECTULMOHHATA AEeAHOCT

MapuyHu noToum ot puHaHCcOBa AEAHOCT

M3meHeHMe Ha napuUyHK cpeacTsa U
€KBUBANEHTHU

MapuyHKU cpeacTBa U EKBMBANEHTHU

B HA4aN0TO Ha nepmnoaa

MapuyHu cpeacTsa U eKBUBANEHTU
B KpaA Ha nepuoaa

01.01.2024-  01.01.2023 -

Mpus  30.06.2024r. 30.06.2023 r.
BGN'000 BGN'000

(25) (51)

(11) (21)

- (16)

(36) (88)

- (483)

- 1

- (482)

(36) (570)

40 620

6.2.4 a4 50

MpunoxeHuama ca HepazoeanHa Yacm om HACMOAUWUA MeXOUHeH UHOUguUdyaneH hUHaHCO8 omyem.

n3roTteun:

Benec AkayHT EOO/[,
JaHuven Kones, Ynpasuten

MpeacTaBnaBalL:

KOnunan Apabaaxuiicku
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Q SQUARE CUBE

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem

Kom 30.06.2024

MEXANHEH UHOANBUAYANEH OTYET 3A MPOMEHUTE B COBCTBEHMNA KANUTAN
Kbm 30.06.2024 r.

Cando Ha 01.01.2023 2.
Meuyanbwu / (3arybm)
0O6uo BceobxBaTeH goxon,

Cando Ha 31.12.2023 2.

Canodo Ha 01.01.2024 e.
Meyanbu / (3arybu)
06w BceobxBaTEH A0X0A,

Cando Ha 30.06.2024 a.

lMpun

6.2.5,
6.2.6

6.2.5,
6.2.6

HaTtpynaHu

3anucan neyanbu/ O6uwo

KanuTan

(3arybm)

5052 (2 822) 2230

- 3033 3033

- 3033 3033

5052 211 5263

5052 211 5263

- (35) (35)

- (35) (35)

5052 176 5228

lpunoxceHuama ca HepCIBC)EHHCI Yacm om HAcCMoAwuUA MeOUHeH UHdUBUdyGﬂEH d)UHCIHCOG om4yem.

N3rotBun:

Benec AkayHT EOO/,
JDannen Kones, Ynpasuten

MNpeacrasnasawy:

KOnunsaH ApabagKnnckm
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QSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2024

MpunoxeHna KbM MHANBUAYANHUA GUHAHCOB OTYET

1. O6wa nHpopmauymsa

»CRyebp Kb [Mponbptnc” AL (ApyKectBoTo) € OBbArapCcKo aKUMOHEPHO APYKecTBo,
YNpPa)KHABALLO AEeMHOCTTa CM CbINIAaCHO 3aKOHOAATENCTBOTO HA Penybavka bbarapua. YupegeHo e
32 HeonpegeneH cpok Ha 04.05.2020 r. [Apy*KecTBOTO € BMMCAHO B TbpProBCKMA Perncrop wm
pPerncTbp Ha IpPUANYECKUTE NLA C HECTOMAHCKA Len, BoAeH oT AreHumA No BNUCBaHMATA, ¢ EUK
206088646, cbC cepanuiue 1 agpec Ha ynpasneHue rp. Copua 1142, obw,. CtonnyHa, p-H Cpegel,
6yn. ,Bacun lesckn” Ne 6, eT. 3, an. 7.

MpeaMeTbT Ha AeMHOCT Ha APYMKECTBOTO €: MOKYMKa Ha HeABWKMMU MMOTU 33 CTPOUTENCTBO,
npeycTponcTeo, npenpogarkba, otgasaHe NoA Haem W IN3MHT, ynpaB/ieHMe U NOAAPbLIKKA Ha
HeABMXMMU MMOTU M CBbP3aHaTa C TAX MHPPACTPYKTYPa, apXUTEKTYPHU, MHIKEHEPHU U HAA30PHU
[EWHOCTUN, CTPOUTETHO-MOHTAaXHM paboTu, NnpuaobuBaHe Ha y4acTvA B APYXKeCTBa, Ppa3BMBaLLM
AeMHOCT B 061aCTTa Ha HEABUKMMM UMOTUTE M NPEAOCTaBAHETO HA BCAKAKBU YC/YTU, CBbP3aHU C
HeABMXMMUTE UMOTKU, NpuaobMBaHe Ha yyacTMa B [APY)KECTBa, pPa3BMBaAlLM AENHOCT B ApYru
6usHec cdepu, ynpasBneHME Ha aKTUBM M MMYLLECTBO, TbProBCKO MpeAcTaBUMTENCTBO U
nocpeaHUYecTBo, NpuaobusaHe, ynpaBaeHne U NOKynKo-npoaaskb6a Ha yyactma B 6bArapcku u
YYXAECTPAHHU OPUAMYECKM NNLa, NPUAOGMBAHE M MHBECTUUMM B UEHHM KHUXKA M Apyru
GMHAHCOBM MHCTPYMEHTU, COENKU C MHAYCTPMA/NHA U WHTENIEeKTyaslHa COBCTBEHOCT, KaKTo M
BCAAKAKBa Apyra CTOMaHCKa AEWHOCT, He3abpaHeHa OT 3aKOHa. AKO 3a HAKOA OT MOCOoYeHuTe
AEVHOCTU Ce W3MCKBaA JIMLEH3, perncrpauva W Ap., CbllaTa We Ce OCbWecTBABa cnep
NnoJiy4aBaHETo My.

,Ckyebp Kwob Mponbptnc” AL vma egHocTeneHHa cucTema Ha ynpasieHue cbC CbBeT Ha
AMpEeKTopuTe OT TpuMma uyneHose. C peleHMA Ha pPeaoBHO FOAMWHO 06Wo cbbpaHue Ha
aKunoHepuTe, nposBeseHo Ha 26.06.2024 r., Mapuitka leoprueBa /lateBa e ocBobogeHa oOT
CbCTaBa Ha CbBeTa Ha AMPEKTOPUTE, KAaTo 3a HOB Y/1IeH Ha CbBeTa e n3bpaH bopucnas HMKonoBs
Yaues. lpomeHuTe ca BnucaHu B Tbprosckua pernctbp Ha 09.07.2024 r. HosuAaT CbBeT Ha
OVPEKTOpUTE € B CbCTaB:

e HOnuaH ApabagKuimncku
e Tpanye 34paBKOBCKU
e bopucnas Yaues

LpyKecTBOTO ce NpeacTaBaABa M ynpas/ifaBa OT TPMMaTa YaeHoBe Ha CbBeTa Ha ANPEKTOPUTE,
nootaenHo. MaHgatbT Ha CbBeTa Ha AMpeKTopuTe n3tmnya Ha 24.06.2027 r.

PezynamopHa pamKa

OpyKecTBoTO € Ny61MYHO No cMMUcbaa Ha Yn.110 oT 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LeHHU
KHumka (3MMNLUK) 1 e BincaHo B peructbpa, BogeH oT KomucusTa 3a puHaHcos Haazop (KPH).

AKLMUTE Ha APYKECTBOTO Ca AONYCHATK 40 TbProBuA Ha peryavpaH nasap — ,,bbarapcka poHgosa
6opca“ Al c 6opcos koa SQC.
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Q SQUARE CUBE

,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2024

2. ba3a 3a u3rotBAHe Ha PUHAHCOBUTE OTYETU U NPUIONKEHU CbLUECTBEHU CYETOBOAHU
NO/IUTUKMN
MeXANHHMAT uHaMBMAyaneH ¢GUHAHCOB OTYET € WU3roTBeH Ha 6asa ucTopuyecka UeHa, C
U3K/OYEHNE Ha onpegesieHn PUHAHCOBM MHCTPYMEHTU, KOUTO Ce€ OTYMTaAT MO MNpeoLeHeHa
CTOMHOCT WMAM CnpaBea/iBa CTOMHOCT B KpaA Ha BCEKW OTYETEH Nepuos, KakTo e 0BACHEeHo B
cYyeToBOAHATA NOAUTUKA NO-A0NY.

MeXANHHUAT MHAMBUAYaneH GUHAHCOB OTYeT e NpeacTaBeH B ObArapcKM seBa U BCUYKK
MOKasaTeNM ca 3aKPbINeHWU A0 Hall 6AN3KUTE xunsga 6bArapcku nesa (Xwn. N1B.), OCBEH akKo e
ynomMeHaTo 4pyro.

U3aBneHue 3a cboTBETCTBUE

MeXANHHMAT MHaMBNAyaneH GUHAHCOB OTYeT Ha [lpy)KeCcTBOTO e U3roTBeH B CbOTBETCTBME C
MexayHapogHuUTe CTaHAapTU 3a GUHAHCOBO OTYMUTaHe, NpueTn oT EBponelickus cbios (,MCPO,
npuetn ot EC”). OtyetHata pamKa ,,MC®PO, npuetn ot EC” no cbliecTBO e onpeaeneHarta
HauMoHanHa cyetoBogHa 6a3a MCC, npuetm ot EC, pernameHTMpaHM cbC 3aKoHa 3a
C4eTOBOACTBOTO U AeduHMpPaHu B naparpad 1, 1. 8 ot HerosuTe lonbAHUTENHW pa3nopenbu.

Hactoawmar mexguHeH ¢GUHAHCOB OTYET He € KOHCONMAMpaH. [py)KecTBOTO W3roTBa W
KOHCONUAMPAH MeXAWHEeH GUHAHCOB OTYeT, KOWTO Lie BKAOYBA OCBEH TO3M MHAMBUAYANEH
¢uHaHcoB oTtyeT Ha ,Ckyebp Kiob Mponbptuc” AL, Taka U MeXAUHHUA GMHAHCOB OTYET Ha
avuiepHoto npeanpuatve (100% cobetBeHOCT Ha [py»KecTBoTo). MeXAUHHUAT KOHCONMAMpPaH
dUHAHCOB OTYET Ha rpynara we 6bae nybankysaH ao 29 asryct 2024 .

OTroBOpPHOCTU Ha PHbKOBOACTBOTO

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTAaBAHETO W AOCTOBEPHOTO MNpeAcTaBAHE Ha
MHPopMaLUMATa B HAaCTOALLMNA PUHAHCOB OTYET.

PbKoBOACTBOTO HOCM OTFTOBOPHOCT 33 NPUAAraHeTo Ha M3UCKBAHUATA Ha PernameHTa Ha EEE®D npum
M3roTBAHE Ha eNeKTPOHHMA popmaT Ha PMHaHcoBuMs otdyeT B XHTML.

[eicTBnATa Ha PbKOBOACTBOTO U CAYXKUTENMTE Ca B MOCOKA YTBbPMKAABAHE HA NPUHUMNUTE 3a
A06p0 KOpNopaTMBHO yNpaBieHuWe, MOBULWIABAHE HA AOBEPUETO Ha aKLMOHEPUTE, NHBECTUTOPUTE
M AnuaTa 3aMHTepPecoBaHM OT YyNPaBAEHMETO U AeWHOCTTa Ha [lpy»KecTBoTO.

PbKoBOACTBOTO NnoTBbpPHKAABa, Ye 3a OTYHETHUA Nepunoa € npunaaraao nocnenoBaTte/sIHO aAeKBATHU
c4eToBOAHUN NMOMUNTUKKN NPUN U3FrOTBAHETO Ha rognwHumAa nHAUBUMAYyaneH d)VIHaHCOB oTyeT U e
HanpaBwm10 pa3dymMmHU 1 npeanaszimBn npeueHkKn, npeanonoeHna 1 I'IpM6J1M3MTe.I1HM OLUEHKMW.

PbKOBOACTBOTO CblLO MOTBbPXKAABA, Ye Ce € MPUAbPXKANO KbM AEWCTBALLUTE CYETOBOAHU
CTaHAApPTU, KaTo roAuliHUA uMHAMBUAYaNeH GUHAHCOB OTYET € M3roTBeH Ha MPUHUMNA Ha
[AeNCTBaLWOoTO NpeanpuaTme.

MpuHUMN Ha AeACTBaLLOTO NpeanpuaTe

MeXAUHHUAT uHAnBMAYyaNneH GUHAHCOB OTYET € M3rOTBEH Ha MPUHLUMMA - NPeano/ioXKeHMe 3a
AEeNCTBaLWo nNpeanpuaTne, KoetTo npeanosnara, Ye [JpyXKecTBoTo We NPOABL/IKA AEeMHOCTTa CU B
o0603pmmo 6baeLe.

MN3roTBAHETO Ha MeXAMHHUA WHAMBUAYaneH (UHAHCOB OTYET CbrnacHo MexayHapogHuTe
CTaHAapTM 3a (WHAHCOBO OTYMTAaHE W3MCKBA pPbKOBOACTBOTO [Aa Hanpasu Haii-gobpu
NPUBAN3UTENHWN OLEHKMU, HAYUCNEHUA U PAa3yMHO 0O6OCHOBaHM NPeAno/IoXKEHUs, KOUTO OKa3BaT

Cmpanuya 7 om 25



QSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2024

epeKT BbpXy OTYETEHUTE CTOMHOCTU HA aKTUBUTE M MACUBUTE, HA NPUXOANUTE U Pa3xoguTe, U Ha
ONOBECTABAHETO HA YC/NOBHW B3EMaHMA M 33a4b/KEHUA KbM Kpas Ha OTYETHMA nepuog. Tesu
NPUBAN3UTENHN OLLEHKM, HAUNC/IEHMA U NPEANON0KEHUA Ca OCHOBAHU Ha MHPOPMALMATA, KOATO
€ Ha/IMYHA KbM Kpas Ha OTYETHUSA Nepuoa, Nopaan KoeTo bbaelmnte GakTUYECKM pe3ynTaTn buxa
MOrnM ga 6baat pasMyHM OT TAX. PBHKOBOACTBOTO CYMTA, Y€ He e Ha/uue CbLLeCcTBeHa
HECUrypHoCT, KoATO 61U morna ga nopoau 3HAYUTENHUM CbMHEHWA OTHOCHO CMOCOBHOCTTa Ha
[pyKecTBOTO Aa Npoab/IKM Aa GYHKUMOHMPA KaTo AeNcTBaLWO NpeanpuaTne, U CbOTBETHO, Ye e
YMECTHO f[a M3rotBM O¢GUHAHCOBMA OTYeT Ha 6asa Ha Npeano/IoXKEeHWEeTO 3a LeNcTBaLLo
npegnpuaTue cnes B3emaHe Nog BHUMaHWe Ha GUHAHCOBUTE NPOrHO3M.

CpasHuTtenHa uHpopmauusa

ﬂ,py)KeCTBOTO npeacrtasa CpaBHUTENIHA MHd)OpMaLI,Mﬂ no OTHOWEHWe Ha npegxoneH nepuon 3a
BCUYKHN CYyMUN, OTHETEHU BDBB d)MHaHCOBMTe OTYETU 3a TEKRYLLMNA nepunoa.

KoraTo TekctoBaTa onucaTenHa WMHPopmMauumsa, CbAbpiKalla ce BbB ¢(UHAHCOBUTE OTYETU 3a
npeaxoaHus/npeaxoaHuTte nepuoa(un), npoabarkasa Aa 6bae akTyanHa U 3a TeKyLWMA nepuoa, ce
npaBu Bpb3Ka C NpeaxoaHua, 0cobeHOo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTU, NPUBAU3UTENHMU
OLEeHKM, NPOBU3NUN NN 0BE3LLEHKN.

3. 0606ueHne Ha CbLLECTBEHUTE CYETOBOAHU NOIUTUKU

3.1 OtyeTHa Banyrta

®PUHAHCOBUAT OTYET € NpeacTaBeH B 6brapcku eBa, KOATO e GyHKUMOHANHATa BasnyTa M BanyTaTta
Ha npeacTaBsaHe Ha [pyKecTBoTo. CAE/NKUTE B YyXKAECTPAHHA Ba/lyTa MbPBOHAYa/IHO Ce O0Tpa3sBaT
BbB QYHKLMOHA/IHATA BanyTa No 06MeHHMUA Kypc Ha gaTtaTta Ha caenkata. MoHeTapHUTe akTUBU U
nacuBK, AEHOMWHUPAHU B YyXKAECTPaHHM BanyTW, ce NpPeusyvncnaBaT BbB (YHKLUMOHaNHaTa
Ba/lyTa, KbM AaTaTa Ha OTYeTa MO 3aK/1UYMTENHMA 0OMeHEeH Kypc Ha Bbarapcka HapoaHa baHKa 3a
nocnegHuA paboTeH AeH OT CbOTBETHMA Mecel,. BCUUYKM KypcoBM pas/iKku ce NpusHaBaT B OTYeTa
3a BCeobxBaTHMA Aoxo4. HeMoHeTapHUTE aKTUBM U MACUBM, KOUTO CE OLLEHABAT NO UCTOPMYECKA
LLeHa Ha npuaoburBaHe B YyXKAecTpaHHa BanyTa, Ce NpeBpbLaT BbB QyHKUMOHANHATa Ba/yTa Mo
0bMeHHMA Kypc KbM AaTaTa Ha NbpBOHa4YasHaTa caesnka (npuaobumsaxe).

3.2 Mpu3HaBaHe Ha npuxoaun

LpyXecTBOTO NpM3HaBa NpMxoam, 3a Aa OTpa3n NPexBbpP/IAHETO Ha O6EIJ.I,3HVIT€ c oorosopa ycnyrm
Ha KINMEeHTU, B pa3mep, KOWTO OTpasABa Bb3HArpaXKgeHuneTo, Ha KoeTo [pyXecTBOTO OYaKBa Aa
MMa NpPaBo B 3aMAHA Ha NPEXBBbP/IEHUTE CTOKUN UNUN YCNYTU.

MpexBbpAAHETO HA yCAyruTe ce OCHOBABa Ha KOHUENUUATA 3a NpexBbpaAHe HA KOHTPOA BbpXy
TAX, cnocobHocTTa Aa Ceé PbKOBOAU M3MNOJZI3SBAHETO HA aKTMUBaA U Oa Ce€ noJsy4asaT No CblWecTtso
BCUYKKN OCTAaHA/M NON3UN OT HEro. KOHTpO}'I'bT BK/1lOYBA M CNOCcobHOCTTA 33 npeaoTBpaTABaHE Ha
TOBa ApPYrn Apy»XKecCTBa Aa PbKOBOAAT M3MNON13BAHETO HA aKTWUBA U NOJZ1Iy4aBaHETO Ha NOJZI3N OT HETO.

MpuxoauTe OT 4OTOBOPU C KIMEHTU Ce NPU3HABAT, KAKTO c/esBa:

® B TeYyeHMe Ha BPEMETO MO HauYMH, KOUTO 0Tpa3ABa M3BbpLUAHaTa oT [pyKecTBoTo paboTa
no A0roBopa;
e B oOMpeaeneH MOMEHT, KOraTo ce NPexBbpasA KOHTPONBT BbPXYy YCAYTUTE Ha KAUEHTA.
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QSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kom 30.06.2024

e [lpuxoguTe OT LOrOBOPU C KIMEHTM Ce NMPM3HaBaT Ha 6a3a 5-eTaneH moaen 3a NnpusHasaHe,
KaTo pasrpaHMyeHWe ce npaBu B C/AeAHUTE [ABE HACOKM Cropes MOMEHTA Ha
yA0BNETBOPABAHE Ha 3a4b/IXKEHNETO 33 U3MbJHEHME:

O 3agb/KeHue 3a U3NbJHEHUe (NPexBbP/IAHE HA KOHTPO/) B TeYEHNE HA BPEMETO —
B TO3M CAy4yail npuxoguTe ce MPuU3HaBaT MOCTENEeHHO, CneABalKK CTeneHTa Ha
NPexBbp/IAHE HAa KOHTPO/A BbPXY CTOKUTE UM YCIYTUTE HA K/IUEHTa;

O 33 U3Mb/IHEHMWeE, YA0BNETBOPEHO (NPEXBbpP/IEH KOHTPOJ) B onpesaeneH MOMEHT —
KAMEHTBT NOIy4aBa KOHTPO/I BbPXY CTOKMUTE UM YCAYTUTE B ONPEAENIEHO BpEME U
npuxoamTe ce NPM3HaBaT U3LAMO0 HAaBEOHDXK.

durHaHCOBUTE NPUXOAN BKIKOYBAT NPUXOAMU OT INXBM MO MHBECTUPAHM CPeAcTBa (BKAKOYUTENHO
WMHBECTULMU, Ha Pa3MNoIoKeHWE 3a Npoaaxkba), npuxoan oT AMBUAEHTU, Nedanba oT npoaaxkba
Ha GMHAHCOBM aKTUBM Ha Pa3MNoJIOXKEHME 3a Npoaarkba, NpoMeHU B cnpaBea/inBaTa CTOMHOCT Ha
OUHAHCOBM aKTMBM, OTYNTAHU NO CrpaBea/MBa CTOMHOCT B neYyanbarta uam 3arybarta, nedyanba ot
onepauuu B Yy»KAeCTpaHHa BanyTa, NPU3HATK KaTo nevanbu v 3arybum.

lMpuxodu om ousudeHmu

anXO,CI,VITe OoT AUBUNLOEHTU Ce€ NPU3HABAT, KOrato ceé yCTaHOBU MNPaBOTO 3a TAXHOTO MOJiyd4aBaHE.
Tosa ce npunara Aopn ako 1€ Ce mninnawat ot neyanbure npeau I'IpM,CI,O6MBaHeTO, OoCBeH akKo
ANBUAOEHTBLT ACHO NpeAacTtaBaiABa Bb3CTaHOBABAHE Ha YaCT OT pa3xoauTe 3a MHBECTULUMUNATA. B TO3M
Cl'ly‘-lal‘;I ANBUAEHT CE NPU3HABa B APYyr BceobxBaTeH A0Xo04, aKo Ce OTHAaCA 3a UHBECTULUMNA, OUEHEHA
no cnpasegsinea CTOMHOCT BbB BCeobxBaTeH aoxoa.

Mpuxodu om nuxsu

MpuxoauTe OT /IMXBU Ce OTYMTAT KaTo Ce M3MNOoA3Ba MeToAa Ha ePeKTUBHMA NIMXBEH MPOLEHT,
npeAcTaBABaLY, NPOLEHTHLT, KOMTO TOYHO ANUCKOHTMPA OYaKBaHUTE BbAelM NapUUYHKN NAaLLaHUA
32 0OYaKBaHWA CPOK Ha GMHAHCOBUA MHCTPYMEHT UK 33 NO-KPaTbK NepMoa, Korato e yMecTHo, A0
6anaHcoBaTa CTOMHOCT Ha GMHAHCOBMUA aKTUB. [PUXOALT OT /IMXBU CE BKAOYBA BbB GMHAHCOBMSA
npuxon B OTYETa 3a A0X0AMTe.

MpuxoauTe oT AMXBM OT GUHAHCOBM AaKTUBM HA OTYMTAHMU MO CNpaBesIMBA CTOMHOCT B neyanbata
nnn 3arybata ce BKAOYBAT B HeTHaTa nedyanba / (3aryba) ot TAxHaTa cnpaseaivMBa CTOMHOCT.
Mpuxoan oT NUXBM NO GUHAHCOBM AKTUBM OTYMUTAHW MO AMOPTU3MPAHA CTOMHOCT U GUHAHCOBMU
aKTMBWM OTYMTAHM NO CNpaBe/iMBa CTOMHOCT B Apyr BCeobXBaTeH A0X0A, U3YMCAEHM NO MeToAa Ha
epeKTMBHaTa IMXBa, Ce NPM3HABAT B OTYETA 33 AOXOAUTE.

MpuxoanTe OT NUXBU CE U3YUCNABAT Ypes3 npuaaraHe Ha ePeKTUBHUA NIMXBEH MPOLEHT BbPXY
6pyTHaTa 6anaHCcoBa CTOMHOCT HA GUHAHCOBUTE aKTUBM, C U3KIOYEHME Ha GUHAHCOBUTE aKTUBMH,
KOUTO BrnocseacTBue ca obesueHeHW. 3a TAx ce npunara epekTUBEH INXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTUB (c/ied NMpucnagaHe Ha KoMneHcauusTa 3a
3aryba).

3.3 Pasxoam

Pasxoaunte, cBbp3aHU C Iﬁl,el‘/'IHOCTTEEI Ha [py*ecTBOTO, Ce NpM3HaBaT B OT4yeTa 3a neyanbute nnu
3aI'Y6VITe n apyrua BCeobxBaTeH 4oxona, CﬂeABaﬁKM NPUHLMNAG HA TEKYLWOTO Ha4YNCAABaHeE.

KbM pasxoanTte 3a AEMHOCTTA ce OTHACAT U GUHAHCOBUTE Pa3xoamn, KOUTo [py»KeCcTBOTO OTYNTA U
KOMTO ca CBbp3aHM C obuyaiiHaTa My AehHOCT. MPUMHUMNBT Ha HayMcaeHue ce oTHacAa A0
dMHAHCOBUTE pa3xo4M, TaKa KaKTO Ce OTHacs A0 BCMYKM OPYrM KOMMOHEHTM Ha OT4yeTa 3a
poxoaute. OUHAHCOBM pa3xo4uM BKAOYBAT Pasxoau 3a /IMXBU NO 3aemu, 3arybu oT onepauuu B
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YyXKAECTPaHHA BanyTa, NPOMEHW B CNpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHM NO
cnpasegiMBa CTOMHOCT B nevanbata unm 3arybaTa.

BcuukmM pasxogm no naaTMMM IMXBM MO 3aeMU Ce NMPU3HaBaAT KaTo nevyanba mam 3aryba, KaTo ce
M3MoN3Ba MeToAa Ha ePEKTUBHUA IMXBEH MPOLLEHT.

Meyanbute m 3ary6MTe OT BaNYyTHU Pa3/IMKKN ce npencrtaBAT Ha HETHA 6asa BbB (I)MHaHCOBMTe
OTHETH.

3.4 JaHbuM BbpPXY Aoxoaa
TeKyw 0aHBK 8bpxy doxodume

Tel-(yLLl,MTe AaHBYHU aKTUBU U NAaCUBU 3a TEKYLLMNA U NpegxoaHU nepnoamn ce npnsHaBat Nno Cymarta,
KOATO Ce OYaKBa Aa 6'bﬁ,e Bb3CTaHOBEHA OT UM NQ1IaTEHA Ha AdHBYHUTE BA1ACTU. an n34yncneHumne
Ha TEKYWMUTE AaHDBUWN Ce NPpUaaratT AaHbY4HUTE CTABKUN N OaHBYHUTE 3dKOHU, KOUTO Ca B CUJ1a NN
Ca B 3Ha4YuUTE/NIHA CTeENEH NPUETU KbM OTYETHATaA AaTa. PbKoBOACTBOTO dHaIn3npa otTaenHuTe
nosnunn B AaHb4yHATaA AEKNaApaUnAa, 3@ KOUTO NPUNOHKUMUTE OaHDYHU paanopep,6l4 Ca npegmet
Ha Tb/IKyBaHE U NPU3HaBa NPOBU3NUKN, KOraToO TOBa € YMECTHO.

TeKyLLI,MTe AaHbUn Ce NPU3HaBaT AUPEKTHO B cobcTBEHUA KanuTan uaum B apyrua BceobxBaTeH
A40Xo4, KOrato AaHbKbT CeE OTHACA A0 CTaTUU, KOUTO Ca 6unn NPU3HAaTU AUPEKTHO B cobcTBEHUA
Kanutan nan B a4pyrua BceobxBaTeH aoxoa.

OmcpoyeH 0aHBK 8bpxy doxodume

OTcpoyeHUTe AaHbUM ce Npu3HaBaT No 6anaHCOBUA METOZ, 338 BCUYKU BPEMEHHU PA3/IMKN KbM
oT4YeTHaTa ZaTa, KOUTO Bb3HUKBAT MeXKAY AaHbyHAaTa OCHOBA Ha aKTUBUTE U MAaCUBUTE U TEXHUTE
6anaHCOBU CTOMHOCTMW.

OTCpO‘-IEHVI AaHDBYHUN NAaCnBU Ce NMPU3HABAT 3a BCUYKU obnaraemu BpeMeHHW Pas/InKu:

® OCBEH [0 CTeneHTa, A0 KOATO OTCPOYEHUAT AAaHBYEH NACMB Bb3HUKBA OT MbPBOHAYANHO
NpPW3HaBaHe Ha aKTMB UM NAacUB OT AaAEHA CAENKA, KOATO He e BU3HEeC KOMBUHaALMA U He
B/NAE HUTO BbPXY CYETOBOAHATA nevyanba, HATO BbPXY AaHbYHATa neyanba mam 3aryba
KbM MOMEHTa Ha M3BbPLUBAHE Ha CAeNKaTa; U

e 33 obnaraemu BpPEeMEHHW Pas3/IMKWU, CBbP3aHU C MHBECTULMU B AbLLEPHU APYNKECTBa,
acounMpaHu NpeanpuaTUA U y4acTUs B CbBMECTHM NPeanpuATUA, OCBEH A0 CTeneHTa, 40
KoATO [py»KecTBOTO € B CbCTOAHME Aa KOHTPO/IMPA BPEMETO Ha 06paTHOTO NpoAB/eHMEe
Ha BpeMeHHaTa pa3/IMKa M CbLLEeCcTByBa BEPOSATHOCT BpeMeHHaTa pa3/InKa Aa He ce NPOosBU
obpaTHO B NpeaBnanMo bbaelle.

AKTMBM MO OTCPOYEHU AaHbLUM Ce MNPU3HABAT 3a BCMYKM HaMaNAEeMM BPEMEHHU pPas/IUKW,
NPeHeceHM HeM3non3BaHM AaHbYHU KPeauTn U HEU3NON3BaHW AaHbYHM 3arybu, 0 cTeneHTa, Ao
KOATO e BEeposiTHO Aa e Hanuue obnaraema nedvanba, cpeuly KoATo Aa 6bAAT M3MNON3BaAHM
HamanaeMmuTe BPEMEHHU pPasINKKM, MNPEHECEHUTE HEWU3MNON3BaHM [aHbYHU Kpeautn w
HEW3MNoN3BaHUTE AaHbYHM 3arybu:

® OCBEH aKO OTCPOYEHUAT AAaHBYEH aKTUB Bb3HWKBA OT MbPBOHAYa/IHO NPU3HABAHE Ha aKTUB
WA NacuB OT AAJEHA CAENKA, KOATO He e BM3HeC KOMBMHAUMA U He BIMAE HUTO BbPXY
cyeToBOAHATA neyasnba, HUTO BbPXYy AaHb4YyHATa nevyanba mam 3aryba KbM MOMEHTA Ha
M3BbpLUBAHE Ha CAENKATa; U
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® 33 HaMaNsieMW BPEMEHHU Pa3/IMKKU, CBbP3aHM C UHBECTULMM B AbLLIEPHU APYMKECTBA,
acounupaHu NpeanpuaTUA U y4acTUs B CbBMECTHU NpPeAnpusaTUs, OTCPOYEH AaHbYeH
aKTMB Ce Npu3HaBa eAUHCTBEHO A0 CTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHaTa
pasnnKa ga ce npossu 0bpaTHO B 0603pumo b6baelle 1 ga bbae peanmsmnpaHa obnaraema
neyanba, cpelly KoATO Aa ce Onoa30TBOPM BPpEMEHHATa pPas/nKa.

[py»KecTBoTo M3BbPLBA Nperiea Ha 6anaHcoBaTa CTOMHOCT HA OTCPOYEHUTE AaHbYHUN aKTUBM KbM
BCAKA OTYeTHa AaTa M A HamansBa A0 CTeneHTa, A0 KOATO Beye He e BeposiTHO Aa bbae
peanusMpaHa AocTaTbyHa obnaraema neyanba, KOATO [a MNO3BOAIABA LEAMA WM YacT OT
OTCPOYEHUA AaHbUYEH aKTUB Aa bbae Bb3CTaHOBEH. HENPU3HATUTE OTCPOYEHUN AAaHBYHU aKTUBM Ce
npepasrne)aat KbM BCSKa OTYETHa AaTa M ce Npu3HaBaT A0 CTeneHTa, A0 KOATO e CTaHaso
BEpOATHO Aa 6bae peanusnpaHa 6baella obnaraema neyanba, KOATO Aa NMO3BO/IN OTCPOYEHMA
AaHDbYEH aKTUB Aa 6bae Bb3CTaHOBEH.

OTCpOHEHVITe AJaHBYHUN aKTUBU N NACUBU Ce OLL,eHABAT NO AaHbBbYHUTE CTaBKU, KOUTO Ce OYaKBa A4
6'b,D,aT B CM1a 3a nepunoaa, B KOMTO aKTUBBT ce peannsnpa nam NnacnBbvT Ce ypeaun, Bb3 OCHOBA Ha
AaHBYHUTE CTABKMU (M AaHDBYHU 3aKOHVI), AeﬁCTBalJ.I,M nnn snes3nn B CUNa, B 3Ha4YnUTENIHA CTENEH,
KbM OTHETHATa AdaTa.

OTCpOHEHVITe AJaHbUWN, CBBP3aHU CbC CTaTUU, NPU3HATU WU3BDBH neyanbara mam 3ary6aTa, ce
NnpnU3HaBaT N3BbH neyanbata unu 3ary6aTa. OTCpOLIEHMTe AdaHbun ce NPU3HaBaT B 3aBUCUMOCT OT
CBbp3aHaTa C TAX CAE/IKa UK B ApyrnA BceobxBaTeH Aoxoa, nan gUpPeKTHO B cobcTBEHUA KanuTan.

ﬂ,py)KECTBOTO KOMMEeHCnpa OTCPOYEHU AaHDBYHUN aKTUBU U NACUBU CaMO TOraBa, KOrato mma
3aKOHOBO nNpaBOo Aa npucnaga TeKyWwU AaHbYHU aKTUBU Cpelly TeKywn AaHBYHU NaCcuBu m
OTCpOYHEHUNTE OaHDBYHU aKTUBU U NACUBU CE€ OTHACAT A0 AaHbBUUN BbPXY A0X04a, HANTOXKEHU OT eAUNH
M Cbll JaHbYEH OpPraH 3a €4HO U CbLO0 AaHBbYHO3aAb/IXKEHO NpeanpunaTune.

3.5 loxoaun Ha nepcoHana

KpaTKOCpOYHUTE [0XOAM HA NepcoHasna BKAOYBAT 3annaT, Bb3HArPaKAeHMA, BHOCKM 3a
COUMANHO OCUTYPABAHE U FTOAULLIHM KOMMEHCUPYEMU OTMYCKM HA CAYKUTENUTE, KOUTO Ce OYaKBa
fa 6baaT U3LANO ypeaeHU B pamKuTe Ha 12 meceua cnef Kpas Ha OTYeTHUA nepuog. KoraTto
[py)KecTBOTO Noy4Yn ycnyraTa, Te ce NpuM3HaBaT KaTo pasxog, 3a NepcoHana B neyanbarta mam
3arybaTa. KpaTKoCpoyHWUTE 40XO4M Ha MepcoHasa ce OLeHABaT Mo HeAMCKOHTMPaHaTa Cyma Ha
OYaKBaHMTE 3a yperKaaHe pa3xoau.

M3nnawaHoTo Bb3HarpaxkaeHue CbOTBETCTBA Ha BMAA Ha NpeaoCcTaBAHUTE I'IpOd)ECVIOHaJ'IHM
yCcnyrn, HMBOTO Ha o6paaoBaHme Ha CAyXutenda, HABOTO B KOPMOPATUBHATA CTPYKTYypPa, KOETO
3aema, I'IpOd)ECVIOHaI'IHVIFI onnT, HaN0XeHUTe OrpaHN4YeHunA (3a6paHa 3a WU3BbpPLWBAHE Ha
onpeaneneHa ﬂ,emHOCT nnn AEVICTBME, HECBbBMECTUMOCT 3a 3aeéMaHe Ha AONbXHOCT Mo
AONB/IHUTENHO NPAaBOOTHOLWEHNE U p,p.).

Bb3HarpaxkaeHneTo Ha YneHoBeTe Ha CvBeTa Ha ANpPeEKTOopUTE Ce onpeagena ot 06LLI,OTO C'b6paHMG
Ha aKUMOHEpPUTE Ha APYyHKeCTBOTO.

[pyxecTBOTO dopmMMpa eAMHCTBEHO MNOCTOAHHO Bb3HArpaXKAeHWe, KOeTo ce onpeaensa B
CKNtoYeHnTe porosopu. He ce dopmmpa M He uM3nnawa NPOMEH/MBO Bb3HArpa)kaeHue. B
NMOCTOAHHOTO Bb3HarpaxaeHue ce BKAOYBA:
e OCHOBHa paboTHa 3annaTta, onpeaeneHa CbrlacHO AencTeallaTa HopmaTMBHa ypeaba u
npunaraHaTa cMCTeMa Ha 3an/allaHe Ha TpyAa;
e  [IONbAHUTENHU TPYAOBM Bb3HArPaXKAeHUA C HEMOCTOAHEH XapaKTep, B NpeaBUAEHUTE B
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KoaeKkca Ha Tpyaa, B HapeabaTa UaM B Apyr HOPMATUBEH aKT U3BbHPEAHW C/lydan, KaTo
HanpuMep 3a U3BbHpeaeH Tpya.

e  [Apyrv TPy4OBM Bb3HArparkAeHUs, onpeaeneHn B HOPMATUBEH aKT

e Bb3HarpaxKAeHus no AoroBopu 3a ynpaBaeHne n Apyru HeTPyAOBM A0rOBOPU — NNallaHe,
YCTaHOBEHO B MHAMBMAYA/NHUA AOrOBOP, KOETO HE e MOCTaBeHO B NpAKa 3aBMCMMOCT OT
OL,eHKaTa 3a U3Mb/IHEHMEeTO Ha AeNHOCTTa.

Bb3HarparkaeHusTa moraT Aa BK/IOYBAT HemnmapuyeH KOMMNEHCALMOHEH MakeT - cpeacTBa 3a
3gpaBHa  NpoduNaKkTMKA, cpeactBa 33 nogobpaABaHe  ycnoBMATa  Ha  Tpyda u
TeXHMYecKaTa/KOMMIOTbpHa 06€e3neyYeHoCT, CpeacTBa 3a MOBUWABaHe Ha npodecuMoHanHaTa
KBAaNMOUKALMA, KAaKTO U AOMBAHUTENHU CTUMY/IM CBbP3aHU C J06POBOIHO MEHCUMOHHO M/WUAK
34paBHO OCUTypPsABaHE M 3aCTPaX0BKK, NPK CNa3BaHe Ha 06LWMTe NPMHLMNN Ha Ta3n NOAUTUKA.

[py»KecTBoTO MOKe Aa M3Nnialla AONbAHUTEIHN Bb3HarpaxKaeHns C HEeNOCTOAHEH XapaKTep 1 nog,
dopmaTa Ha eaHOKPATHM Bb3HArpaXAeHua 3a NoyYeHM roguLLIHK pe3yaTaTu, Lenesm 6oHycu 3a
M3NbJHEHME HA OOMbAHUTENHO Bb3/IOXKEHWU UAW YCMELWHO M3MbAHEHN AOMbAHUTENHU 3a4auM.
[ONbAHUTENHM Bb3HArPaXKAEHMA MOXe Oa Ce M3NNawaT cneq NofoXuTenHu ¢uHaHCOBM
pe3ynTaTv 3a MMHaN Nepuoa U NO3UTUBHM NPOrHO3M 3a 6baeLy nepuoa,

leHcuoHHU u Opyau 3a0bAXEHUS KbM epcoHand

Mpu NpeKkpaTaBaHe Ha TPYA0BOTO NPAaBOOTHOLUEHNE HA CNYXKUTEAUTE Ce U3NNALWAT 0be3LeTeHns
B C/ly4auTe, MO peaa M B pasmepuTe, onpeaeneHun B Kogekca Ha Tpyaa.

[py*KecTBOTO He e pa3paboTBaso M He Npuaara nNiaaHoBe 3a Bb3HArpaXKAeHWa Ha CAyKuTenuTe
cnep, HanyckaHe WaM ApYry AbArOCPOYHM Bb3HArParKAEeHUA U NAaHOBE 3a Bb3HarpaXkAeHua cnes
HanyckaHe uaun nog ¢opmaTta Ha KOMMNEHCALMK C aKLMKU, UK C AAN0Be OT cOBCTBEHMA KanuTtann.

KpaTKOCpO‘-IHVITe AOXO04AN Ha CAyXutenmte, BKJAKOYUTENIHO U NojNaraemute ce OTMNyCKn, ca
BK/IIOYMEHN B TeEKyWW MEHCUOHHWN U APYrKN 3a4bNXKEHUA KbM NepCOoHasia NoO HEAUCKOHTUPAHA
CTOI\;IHOCT, KOATO ﬂ,py)-l-(eCTBOTO OYaKBa Ada U3na1aTtn B PeE3yNTAT HAa TAXHOTO HEN3MNO/13BaHE.

Kbm [py*KecTBOTO HAMA Cb34aAeH U GYHKUMOHMPALL, YacTeH 406poBoaeH ocuryputeneH GoHA.

3.6 PnHaHcoBMU UHCTPYMEHTU - NbPBOHAYANIHO Npu3HaBaHe U nocneansalo oueHABaHe
n'bPGOHCI‘IaIIHO npusHasaHe

[pyKecTBOTO Knacuouumpa npy NbPBOHAYANHOTO NpMU3HaBaHe Ha GMHAHCOBUTE aKTMBU B eAHa
OT CleAHUTE KaTeropuu:

1. OueHsaBaHW NO aMOPTU3UPAHA CTOMHOCT,
2. OueHsBaHM No cnpaBegAMBa CTOMHOCT nNpe3 nevyanbarta unm 3arybaTa.

KnacudpukaumsaTta ce onpegens Ha 6a3a 6busHec mogena 3a ynpaB/ieHMEe HA A3aZAEHMA Knac
GMHAHCOBM aKTMBM M AOrOBOPHUTE XaPaKTEPUCTMKM Ha NapuyHuTe notouu. MHBectMumw,
AbPXKaHW OT [pyXKecTBOTO C Len nonyvyaBaHe Ha neyanba oT KPaTKOCPOUHWU Mpoaaxkbu mau
0bpaTHM MNOKYNKM, ce Knacupuumpat KaTo ¢GMHAHCOBU aKTUBU, OLEHABAHM MO chpaBea/nBa
CTOMHOCT npe3 ne4vanbata uam 3arybata. WMHBecTMUMM B ABATOBM WHCTPYMEHTM, KOMUTO
[pyKecTBOTO AbPXKM B paMKUTe Ha BusHec mogen ¢ Len cbbrpaHe Ha AOroBOpPeHUTE MapuUyHU
noToum, ce Knacuduumpat Kato GUHAHCOBM aKTMBM, OTYUTAHW MO AMOPTM3MpPAHA CTOMHOCT.
NHBeCTMLMN B AbITOBU MHCTPYMEHTHU, KOUTO [lpyKeCcTBOTO AbPKM B paMKuTe Ha BusHec moaen ¢
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uen cbbupaHe Ha AOroBopeHMTE NAPUYHM NOTOUM M Npoaarkba ce knacnpumumpat Kato pUHaHCOBMU
aKTUBW, OTYMTAHM NO CnpaBeaInBa CTOMHOCT B Apyr BceobxBaTeH A0XoA4,.

Knacuoukaumata ce onpegena Ha 6asa busHec mopena 3a ynpas/ieHWE Ha AafeHua Knac
$GUMHAHCOBU aKTMBU U AOTOBOPHUTE XapPaKTEPUCTUKN Ha NAPUYHUTE NOTOLM.

duHaHco8U AKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cmoiiHocm

B Tasu Kateropus moraT Aa nonagHaT cnegHute GpUHAHCOBM aKTMBM Ha [lpy)KecTBoTo, B
3aBUCMMOCT OT U3bpaHMA BU3HEC MOAEN U XAaPaKTEPUCTUKUTE HA MAPUYHUTE NOTOLM OT TAX:
TbProBCKM B3EMAHWA, KPeAUTU M 3aeMM, B3eMaHUA MO NPeaoCTaBeEHU AEeMN03UTU, UHBECTULUM,
AbPXKaHW 40 Nafex.

T'prOBCKU 83eMdaHuA

TbproBCKUTE B3EMaHWA Ca CYMM, AbKMMU OT KAMEHTU 33 NPOA3ALAEHM CTOKM WAU YCAyru,
M3BbPLUEHN B 0bUYaiMHaTa AeMHOCT Ha Apy*KecTBoTO. OBUKHOBEHO Ca CbC CPOK 3a yperkaaHe B
pamKkuTe Ha 30 AHW UM CNefoBaTeNIHO BCUMYKM Ca KNacMouuMpaHM KaTo TeKywu. TbproeBckute
B3eMaHUsA ce NpM3HaBaT MbPBOHAYaHO B pa3mepa Ha be3ycnoBHaTa Cyma 3a NoslyyaBaHe, OCBEH
aKO He CbAbPrKaT 3HAYUTENHN GMHAHCOBM KOMMOHEHTH, TOraBa Te ca NPU3HaBaT No cnpases/nBa
cToMHocT. Korato [py*KecTBOTO AbPMKM TbProBCKM B3emMaHWA C LeN CbbupaHe Ha A0roBOpHUTE
napuyHM NoTouM, BNocieacTBue rM oueHsBa No aMopTM3MpaHa CTOMHOCT, M3MN0/13BalikM MeToAa
Ha edeKTUBHMA NUXBEH MPOLEHT. [MCKOHTUPAHE He ce M3BbPLLBA, Korato edpeKTbT OT Hero e
HECbLLECTBEH.

Lpyau 83emaHus

Te3n cymm OBMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH ObMYaliHaTa onepaTMBHA AEWHOCT Ha
LAPYyKecTBoTO. JINXBM MOraT fa ce HauyMcnABaT Ha 6a3a NasapHUTE IMXBEHW HMBA, KOraTo CPOKBT
Ha noracABaHe HazBWwaBa LlWwecT meceua. OBMKHOBEHO 06e3neyeHMETO He ce MoJy4YaBa.
HeTekylmTe ApyrM B3emaHWA ca Ob/KMMU B PAMKUTE Ha TPU TOAMHU Cnes, Kpas Ha OTYETHUS
nepuog,

duHaHco8U akMueu, om4yumaHu no cnpasedauea cmoiiHocm npe3 neyanbama uau 3azybama
Ta3n Kateropus GMHAHCOBM aKTMBW, Ce pasfens Ha ABe noakaTeropuu: GUHAHCOBU aKTUBM,
[AbPrKaHM 3a TbpryBaHe U GUHAHCOBU aKTUBM, KOUTO He Ca KNacupuuUMpaHn B ropHaTa KaTeropums.
[apeH ¢UHaAHCOB aKTUB ce Knacuduumpa B Tasn KaTeropus, ako e npuaobuT c uen npoaaxba B
KPaTbK CPOK MM LOrOBOPHUTE MY XapaKTEPUCTUKU He OTroBapsAT Ha YC/OBMETO Aa nopaxspar
NNAWaHNA eAMHCTBEHO Ha rNaBHMUA M NMxBa. [lepuBaTMBUTE CbLLO Ce KaTeropmsmpaT KaTo

AbpXKaHWN 3a TbpryBaHe, OCBEH aKO HE Ca onpedaeneHwn 3a xXeaXunpawn MHCTPYMEHTH. Te3sun
d)MHaHCOBVI dKTUBU MOraT Aa 6'b,£l,aT Ab/ITOBUN NN KaNUTAaNN0BU MHCTPYMEHTM.

Mocnedsawia oyeHKa Ha huHAHCOBU AKMuUeBU
DUHAHCOBU AKMUBU, OMYUMAHU 0 AMOPMU3UPAHa cmoliHocm
Cnep, nbpBOHa4YaAHOTO NMPU3HaBaHE aKTMBUTE Ce OTYMTAT MO aMOPTM3NPaHa CTOMHOCT.

OTYMTaHETO N0 aMOPTU3NPAHA CTOMHOCT MU3MCKBA NPUAAraHETO HAa MeToAa Ha ePEeKTUBHUA INXBEH
npoueHT. AMOpPTU3NPaHATa CTOMHOCT Ha PUHAHCOB aKTMB € CTOMHOCTTA MO KOATO GUHAHCOBUAT
aKTMB e OTYeTeH NMbPBOHAYA/IHO, HAMAJIEHA C MOralleHuATa No raBHMLUATA MAKC UAN MUHYC
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HaTpynaHaTa aMopTU3aumMaA C U3NoA3BaHe Ha MeToAa Ha ePeKTUBHUA NMXBEH MPOLLEHT Ha BCAKa
pas/iMKa Mexay MbpBOHaYaHaTa CTOMHOCT M CTOMHOCTTa Ha NajeX U HaMmaneHa ¢ obesueHKaTa.

duHaHCcoB8U aKMuUBU, OM4YuUMAaHU o cnpasedsausa cmoliHocm ripe3 neyanbama unu 3a2ybama

Cnep NbpBOHAYaIHOTO NPU3HABaHE aKTUBBLT CE OLeHABA NO CNpaBeAMBa CTOMHOCT C OTYMTAHE Ha
NPOMeHMUTe B CnNpaBes/nBaTa CTOMHOCT B nevanbaTa uau 3arybara.

Obe3yeHKa Ha hUHAHCOBU AGKMuUBU

[pyKecTBOTO nNpusHaBa o0b6e3LeHKa 3a O04YaKBaHM KpeguTHM 3arybu 3a BCMYKU AObArOBU
MHCTPYMEHTU, KOMTO He ce OT4yuTaT No CnpaBegnBa CTOMHOCT B neyanbaTa wau 3arybara.
OuaKBaHUTE KpeauTHM 3arybu ce OCHOBaBAT Ha pas/inkaTa MeXKAay A0roBOPHMTE NapuUyHM NOTOLM
M BCMYKM MApPUYHM NOTOLM, KOUTO APYKECTBOTO OYaKBa Aa NOJY4YM, ANCKOHTUPAHM HA roguliHa
6a3a c NbpBOHaYaNHUA eHEeKTUBEH IUXBEH NPOLEHT.

PasmepbT Ha OYaKBaHUTE KPEAWUTHM 3arybu, NpUsHaTM KaTo KOPEKTMB 3a obesueHKa, 3aBUCK OT
KPeauTHUA PUCK Ha PUHAHCOBUA aKTUB NPU MbPBOHAYANHOTO My NPU3HABaHe U OT MPOMAHaTa B
KpeauTHUA PUCK Npes3 caefBaly oT4eTHU nepuogun. BbBeaeHM ca TpU eTana Ha BAOWaBaHe Ha
KpPeauTHUA PUCK, KaTo 3a BCEKM eTan ca npeaBuaeHu cneydUyHmn OTYETHU U3UCKBAHMSA.

e Etan 1 (pefoBHM eKCno3numm) - Knacupuumpat ce PUHAHCOBM aKTMBM B3 MHAMKaLMA 33
yBe/IMYEHME Ha KPeaUTHUA PUCK CMPAMO NbPBOHAYA/HATa OLEHKAa. 3a ¢PUHAHCOBM
WHCTPYMEHTU, 3@ KOWUTO HE € WMMaN0 3HAYUTENHO YBE/IMYEHME KPEeOUTHUA PUCK B
CpaBHEHMeE C MbPBOHAYA/IHOTO NPU3HaBaHe, Ce MPU3HABA KOPEKTMB 32 O4AKBAHW KPEAUTHU
3arybu, KOMTO NPOM3TMYAT OT Bb3MOXKHO HEM3NMBAHEHWE Npe3 cneaBalnTe 12 meceua.

e ETan 2 (ekcnosmuum c HapyLleHo 0b6cnyKBaHe) - kKnacnupuumpat ce GUHAHCOBM aKTUBU CbC
3HAYMMO YBE/IMYEHUE Ha KPeAUTHMA PUCK, CNPSAMO NMbPBOHAYasHaTa OUEHKa, HO bHe3
06EKTMBHU A0Ka3aTeNcTBa 3a 0be3LeHKa. 3a Te3n KpeguTHU eKCNo3uuuu, 3a KOUTO e
MMano 3HAYMTENIHOTO HapacTBAHE HA KPeAUTHUS PUCK B CPAaBHEHME C MbPBOHAYa/IHOTO
Npu3HaBaHe, Cce W3MCKBA Mpu3HaBaHe. JIUXBUTE ce HauucnaBaT Ha 6asa 6pyTHaTa
6anaHcoBa CTOMHOCT Ha MHCTPYMEHTA.

e Evan 3 (ekcnosuumu ¢ KpeguTHa obesleHKa) - Knacuduumpat ce GUHAHCOBU aKTMBU CbC
3HAUMMO YBENMYEHME Ha KpeauTHUA PUCK, M 33 KOUTO Cca Haauue OBeKTUBHM
[l0Ka3aTe/ICTBa 33 Ha/iMUMe Ha 0be3LeHKa. 3a Te3M eKCno3nLmMm, KOUTO Ca HEOBCNYKBaHM,
Ce U3MCKBa NpM3HaBaHe Ha KpeauTHa 0be3LeHKa 33 OCTaTbYHUA KUBOT Ha EKCNO3MLMATa,
HE3aBUCMMO OT BPEMETO Ha HeusMnb/HeHWeTo. JIMxBuTe ce u3uMcaasBaT Ha 6asa
amMopTU3MpPaHaTa CTOMHOCT Ha aKTUBaA.

Tvp2o8cKU 83eMAHUA U dOZOGOpHU akmueu

[py»ecTBoTO Nnpunara onpocreHumsa noaxos Ha MCPO 9 3a nsmepBaHe Ha OYaKBaAHUTE KpeauUTHU
3arybu, Nnpu KouUTo ce HaumcnsBa obesLeHKa 3a 0O4aKBaHM 3arybu npes Lenms *KUBOT 33 BCUYKU
TbProBCKM B3€MaHWUA U AOTOBOPHM aKTUBMW.

3a u3amepBaHe Ha OYaKBAHUTE KpeauTHU 3arybu, TbproBCKUTE B3EMaHWUA U [LOFOBOPHUTE aKTUBM
ca rpynupaHu Bb3 OCHOBA Ha CMNOAE/NEHUTE XapPaKTEPUCTUKM Ha KPEAWUTHWUA PUCK U AHUTE C
npocpoyne. [loroBOpHUTE aKTUBM Ce OTHACAT A0 HEU3BbPLUEHATa paboTa M MMaT CbLLUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKMTE B3eMaHWA 3a CblWwuTe BMAOBE porosopu. lMopagu Tosa
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OPYMKECTBOTO ONpeaess, Ye O4aKBaHUTe KpeauTHM 3arybm 3a 2023 r. Ha TbProBCKMUTE B3eMaHUsA ca
PasyMHO NpubAnKEHNE Ha KpeauTHUTE 3arybu 3a J0roBOPHUTE aKTUBM.

[pyKecTBoTO Npu3HaBa B neyanbaTta unm 3arybata — Kato neyanba unm 3aryba ot obesueHKa,
pa3mMepa Ha OYaKBaHUTE KpPeauTHU 3arybu (MM o6paTHO MM Bb3CTAHOBSABaHE).

OmnuceaHe Ha d)uHchoeu akmusu

®unHaAHCOB aKTMB ce OTNMcBa OT [PyKeCcTBOTO, KOraTo AOrOBOPHMTE MpaBa BbpXy NapuyHuTe
MoTOLM OT TO3M aKTUB NAAEXKMPAT MAK KoraTto [lpyXecTBOTO € MPexBbp /Mo Tesu npasa ypes
COENKA, NPU KOATO BCUYKM CbLLECTBEHN PUCKOBE M M3roAu, NPOM3TMYaALLM OT COBCTBEHOCTTa Ha
aKTUBA Ce NPEXBbP/AT Ha KynyBaya. BcaKo yyacTue BbB BeYe NpexBbp/ieH GUHAHCOB aKTMB, KOETO
[py*KecTBOTO 3aMasBa WM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAE/NIEH aKTMB MW NAcuB.

B cnyyaunTe Korato [lpy»KecTBoTo e 3ana3mnao BCUYKM UK NMO-FONAMA YacT OT PUCKOBETE U U3rogure
CBbP3aHW C aKTUBUTE, NOCNeHUTE He Ce OTNMUCBAT OT oTYeTa 338 PUHAHCOBOTO CbCTOAHME (MpUMep
3a TaKMBA CAE/IKMN Ca peno caenkuTe — npoaaxkba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenkun, Npn Kouto [py*KecTBOTO HUTO 3ana3Ba, HUTO MPEXBbP/IA PUCKOBETE U U3roauTe,
CBbP3aHMU C GUHAHCOB aKTMB, MOCNEAHMAT Ce OTNMCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME
ToraBa M camo ToraBa, Korato [pyXecTBOTO e 3arybuno KOHTpPON BbpxXy Hero. [paBata u
3a4bNXKeHUATa, KoMTo [py*KeCcTBOTO 3ana3Ba B TE3W C/ly4aun ce OTYMTAT OTAE/IHO KaTo aKTUB UK
nacus. Mpu caenku, npu Kouto [py*KecTBoTo 3ana3Ba KOHTPO/ BbpXy aKTUBa, HEFOBOTO OTYUTAHE
B OTYyeTa 3a PUHAHCOBOTO CLCTOSIHWE NPOABL/XKABA, HO 40 pPa3mepa onpeaesieH OT CTeneHTa, A0
KoATO [lpy»KecTBOTO € 3anasun/io y4acTUETO CM B aKTMBA M HOCK pPUCKa OT NMPOMsHa B HeroeaTa
CTOMHOCT.

Mocnedeawja oyeHKa Ha (puHaHco8U nacueu

MocnenBallaTa oueHKa Ha GUHAHCOBMTE MNACMBU, 3aBMCU OT TOBA KakK Te ca bunun knacuduumpaHm
NpyM NbPBOHAYANHO NpM3HaBaHe. [PyKecTBoTo Knacuduumpa ¢UHAHCOBMTE CM MacMBU B
cnepHaTta Kateropus:

lMacusu, omyumaHu no amopmu3supaHa cmoliHocm

ﬂ,py)-l-(eCTBOTO OTYUTA 3a4b/IKEHUATA CM NO aMOPTU3UPAHA CTOMHOCT nocpeacreBom mMetToda Ha
ed)eKTVIBHVIFI NNXBEH MPOUEHT.

EnemeHTuTE, KNacMdMLUMPaAHU KaTO TbPrOBCKU U APYrY 3a4b/XKEHNA 0BUKHOBEHO He ce OLeHABaT
OTHOBO, Tbi1 KaTo 3a4b/XKEHMATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUTYPHOCT M YpeXKaaHeTo e
KPaTKOCPOYHO.

B Tasu Kateropus O6WMKHOBEHO MonagHaT cneaHuTe GUHAHCOBM MacMBM Ha [ pPyKecTBOTO:
TbProBCKM 33 b/IKEHUSA, KPEAUTM U 3aeMU, 334 b/BKEHUA MO NOJYYEHN AENO3UTH.

OmnuceaHe Ha (hUHAHCOBU nacusu

JpyecTBoTO OTNMCBA d)I/IHaHCOB nacue, KOrato 40OroBoOpHUTE 3a4b/1IXKEHUA NO HEro Ce noracAr,
U3TEKAT UIn 6'bp,aT OTMEHEHMN.

Pasnukata mexnay 6anaHcoBaTa CTOMHOCT Ha OTNMCaAHMA d)MHaHCOB nacnme " wm3nnateHata
npecrauuna ce npun3HaBa B neyanbata nnu 3ary6aTa.

KomneHcupaHe Ha (puHaHCcO8 aKkmue u (hUHAHCo8 nacue
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®duHaHCOBUTE aKTMBM U PUHAHCOBUTE NACUMBU CE€ KOMMEHCMPAT M B OT4YeTa 3a GMHAHCOBOTO
CbCTOAHME Ce NpeacTaBa HeTHaTa Cyma KoraTo:

® VIMA IOPULANYECKM YNPANKHAEMO NPaBO A3 KOMMNEHCUMpPA NPU3HATUTE CYMU; U

e 1Ma HamepeHue UK Aa ypeaun Ha HeTHa 6asa, UM ga peannsmnpa akTMB U e4HOBPEMEHHO
C TOBa 4a ypeAau nacwme.

Korv\neHcmpaHeTo Ha NPU3HAT d)MHaHCOB dKTUB U NPU3HaAT d)MHaHCOB nacmse U nNpeacrtaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3nnyaBat OT OTNMUCBAHETO Ha d)MHaHCOB dKTUB Unn d)MHaHCOB nacus.

npaBOTO Ha KOMNEHCUPaAHE € pnan4eCKo npaso Ha ANBXKHUK NO 4O0roBop Aa ypean nav no gpyr
HAa4YUH Oa eENMMNHUPA UAnaTa Uan 4acTt OT CymaTta, Ab/1IXKMUMaA Ha KpeauTop, 4pes npuncnagaHeTo oT
Ta3n CymMma Ha CyMa, AbJ/IXKNMa OT KpeauTtopa.

3.7 OueHABaHe Ha cnpaBeg/inBa CTOMHOCT

ﬂ,py)KECTBOTO oueHABa CBOUTE d)MHaHCOBM MHCTPYMEHTU KJ'IaCVId)MLI,VIpaHM 3a OTYUTaHE Mo
cnpaseagnunea CTOVIHOCT, KaKTO U aKTUBU UHBECTUUUN Ha pPA3NONOKEHUNE 3a npo,u,a>K6a no
cnpaseaanBa CTOMHOCT KbM OTYETHaTa AaTa.

CnpaBea/sinBaTa CTOMHOCT € LieHaTa, KoAaTo v 6muna nosydeHa oT npoaarkba Ha akTUB UM NaTeHa
3a NPexBbp/iAsHE Ha nacvMB B obuyaliHa cAeNKa MeXKAy MasapHU y4acTHUMUM KbM JaTata Ha
oueHKaTta. OueHsBaHETO NO CnpaBeA/iMBa CTOMHOCT ce 6a3upa Ha MpennonoXKeHUETo, ye
caenkaTa 3a npogakba Ha akTUB UM NPEXBbP/IAHE Ha NAacUB Ce OCbLLECTBABA:

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB UK Nacue, UIN

® T[pwn OTCbCTBME HA OCHOBEH MNa3ap, Ha HaVI-M3FOﬂ,HMﬂ Nna3ap 3a CbOTBETHUA aAKTUB UIU
nacums.

OCHOBHMUAT UM HAW-U3rogHMAT Nasap TpPsAbBa Aa 6bae AOCTbNEH 3a [pyXKeCcTBOTO.

CnpaBea/iMBaTa CTOMHOCT Ha aKTUB MM NACKB CE OLLEHABA KaTo Cce NPaBAT NPeAnoN0XKeHMA, KOUTO
MasapHM y4acTHMLM BMXa HANPaBUAM NPU ONpesenaHe Ha LLeHaTa Ha aKTMBa WM NAcKBa, KaTo ce
npuema, Ye Te AecTBaT B CBOA Hal-006bp MKOHOMUYECKN UHTEPEC.

OueHABAHETO Ha crnpaBeAMBaTa CTOMHOCT Ha HePMHAHCOB aKTMB B3eMaA NpeaBua cnocobHocTTa
Ha MasapeH Yy4aCTHWK Aa reHepupa MKOHOMMUYECKM U3roaM OT U3MNON3BAHETO Ha aKTUBA cnopes,
Han-epeKTUBHATA M Hal-gobpaTta my ynotpeba namn ot npoaarkbata Ha aKTUBa Ha APYr nNasapeH
YYACTHUK, KOMTO LLLEe M3M0/13Ba aKTMBA cnopen Ha-edpeKTMBHATa U Han-gobpaTta my ynotpeba.

[py»KecTBoTO M3MN0N3Ba OLEHUTENCKM MEeToAM, YMEeCTHU Npu obCToATeNncTBaTa, 3a KOMTO MMa
[OCTaTb4HO MOaHHM 33 OUEeHsABaHe Ha chnpaBeg/nMBaTa CTOMHOCT KaTo Ce MaKcMmu3upa
M3MON3BaHETO Ha MOAXOAAlM HabnwaaBaHM BXOAAWM AAaHHWM U Ce CBEXAA A0 MUHUMYM
M3MON3BaHETO Ha HeHabloAaBaHM BXOAALLM AAHHM.

BCWYKM aKTMBUM M NacMBU, KOUTO Ca OLLEHEHMU MO cripases/IMBa CTOMHOCT MM 33 KOUTO Ce U3MCKBA
onoBecCctABaHE Ha cCnpaBedsiea CTOMHOCT BbB d)MHaHCOBVIﬂ OT4HEeT, Ca rpynnpaHn B Kateropuu
cnopen ﬁepapxmma Ha cnpasedsinBata CTOIZHOCT, KaKTO € ONMMUCaHO No-A407Y, Bb3 OCHOBA Ha Han-
HUCKOTO HMUBO M3NONA3BaHU BXO4ALWN OAHHN, KOUTO UMAT 3HAYNUTENHO BIMAHNE NPUN OUEHABAHETO
Ha cnpaseaamnBaTta CTOMHOCT KaTo UAno:

e Hueo 1-—WM3non3ear ce KOTUPaAHU (HEKOPUTUPAHU) LeHU Ha aKTUBHW Nasapu 3a UAEHTUYHU
AKTUBU UM NACKBMU
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e Hwuso 2 — MNpunarat ce OLEHUTENCKM METOAU, NPU KOUTO HAaN-HUCKOTO HUBO M3MNON3BAHU
BXOAALLM OaHHM, CbLLECTBEHM 32 OLEHKaTa Mo CrnpaBea/iMBa CTOMHOCT, ca HabntogaBaHm
AN NPAKO, UNN KOCBEHO

e HwuBo 3 — M3n0a3BaT ce OLEHUTE/ICKM METOAN, NPU KOUTO HAM-HUCKOTO HUBO U3MO/I3BAHM
BXOAALIM  AaHHKM, CbLLECTBEHM 3@ OUEHKaTa nNo chnpaBeaamMBa CTOMHOCT, ca
HeHabnogaBaHw.

3a aKTMBUTE M NACMBUTE, KOUTO Ce OLLeHABAT PEryIAPHO Mo cnpaBesnBa CTOMHOCT, [pyKecTBOTO
npepasrnexaa KateropnsmMpaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxmATa Ha cnpaBea/vMBaTa
CTOMHOCT (Bb3 OCHOBa Ha HAW-HUCKOTO HMBO W3MO/3BAaHW BXOAAWM [AAHHW, KOUTO MMaT
3HAYUTENIHO BAMSAHWME MPU OLLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT KaTo LAM0) KbM Kpaa Ha
OTYETHUSA NEpMOA M onpeaens Aanvm Ma HeobxoaMMOCT OT U3BbPLUBaHe Ha TpaHcdep(n) oT egHO
HWBO B ApYyro.

PbKOBOACTBOTO Ha ﬂ'py)-KeCTBOTO onpegena NnOANTUKUTE N npoueanypute, KOUTO Ce nNpuaarat no
OTHOWEHWNE KaKTO Ha perynapHuTe oueHKM no cnpasensinea CTOMHOCT KaTo Te3n Ha d)MHaHCOBM
dKTUBU HaA pPa3nosioKeHue 3a npo,a,a>K6a, TaKa U Ha HeperynapHute oueHKM no cnpasensinBa
CTOf/’iHOCT, KaTO T€3U Ha aKTUBU, OAbpPKaHN 3a npop,am6a/pa3npe,c|,eneHme KbMm CO6CTBeHMLI|MTe.

O6uKHOBEHO 3a OoUueHABaHETO Ha cnpaBeaanBata CTOMHOCT Ha CblleCTBEHUTE aKTUBWU KaTo,
d)MHaHCOBVI dKTUBMN Ha pa3nosioxeHune 3a npo,u,a>K6a Ce€ aHra*xumpat BbHWHW HE3aBUCUMMU
OUueHNnTeNn Kato HeO6XOAMMOCTTa OT TAX Ce€ npeueHABa BCAKa roamHa OT PHBKOBOACTBOTO Ha
ﬂ,py)KECTBOTO. BbHWHUTE oueHuTenn ce M36MpaT Ha 6as3a Ha TexHus I'IpOd)eCMOHaI'IeH onwur,
Ka4yecCctBa U penyTtauuna. Cnep O6C'b)-K,£I|aHe CbC cneumnannctutTe- oueHutTenn, PbLKOBOACTBOTO
pewaBa KON OUEHUTENICKN MeTOAN U BXOAALWN AaHHU Ca Haﬁ-yMeCTHM Aa 6'bp,aT M3MNON3BaHU NpU
BCEKUN KOHKpETEH cnyqaﬁ.

KbM BCSIKa OTYeTHa AaTa, PbKOBOACTBOTO MPaBM aHa/IM3 Ha M3MEHEHMATa B CTOMHOCTUTE Ha
aKTMBUTE, KOWUTO MoAJ/ieXkaT Ha MpPeoueHABAHE CbrNacHO CYETOBOAHMTE MOJAUTUKM Ha
[ApyKecTBoTO. TOBa BK/OYBA Npersies Ha KAo4oBUTE BXOAALLM AAHHWU, U3M0/13BaHM B NOC/eAHaTa
OLLeHKa U CpaBHABAHETO UM C NOAXOAALLA UCTOPUYECKa MHPOPMALIMA KaTO CKAOYEHU JOrFOBOPU U
APYrY NOAXOAALM AOKYMeHTU. CblLo Taka, PbKOBOACTBOTO, CbBMECTHO CbC CMeLuannctTuTe-
OLEeHUTEeNN, CpaBHsABa MPOMEHWUTe B CrnpaBeasiMBaTa CTOMHOCT Ha BCEKM aKTUB MM MacuB C
NOAXOAALIM BbHLIHM U3TOYHULM, 33 A3 NPpeLeHu Aaan NPOMEHUTE Ca Pa3yMHMU.

3a uennTe Ha ONOBECTABAHETO Ha cnpaBeasinBaTta CTOVIHOCT, LpyX*ecTBOTO onpeaena pasanNyHu
Knacose aKTBun M nNacmMeun B 3aBUCUMOCT OT TAXHOTO €CTEeCTBO, XaPaKTEPUCTUKU U PUCK N OT
CbOTBETHOTO HUBO OT VlepapXMﬂTa Ha cnpaseganBaTta CTOVIHOCT, OornuncaHa no-rope.

3.8 KanuTtan

OCHOBHMAT KanuTan e npeAcTaBeH no HoOMUHaHaTa CTOMHOCT Ha U3A3aAeHUTE U NNATEHUN aKLMUW.
MocTbnNeHMATa OT M3L3AEHW aKUMW HaA TAXHATa HOMMHANHA CTOMHOCT Ce OTYMTAT KaTo
NPEMUITHU pe3epBHu.

Aoxoaun Ha aKuuA

OCHOBHUTE [0XO4M HA aKLMA Ce M3YMCAABAT KAaTO Ce pa3fenn HeTHaTa nevyanba mnum 3aryba 3a
nepuoaa, NoAsexalla Ha pasnpeaenieHne MexXay akuMoHepuTe, NpUTEXKATeNN Ha OBOUKHOBEHM
aKLUMK, Ha cpegHo-npeTerneHma 6poi Ha AbpKaHUTe OOMKHOBEHM aKLMK 33 Nepuoaa.
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CpegHonpeTterneHmaT 6poit akuum npeacraBnsBa 6poAT Ha AbpKaHUTE OOMKHOBEHM aKuuuK B
Ha4yaso0To Ha Mepuoaa, KopurmpaH ¢ 6poa Ha obpPaTHO M3KyneHUTe OOMKHOBEHM aKUMM U Ha
HOBOM34aAeHUTEe TaKMBa Npe3 Nepuoaa, YMHOXKEH No cpegHoBpemesusa daktop. Tosm daKktop
n3passBa 6pona Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE akUMM ca BUIN AbpPXKaHU, CNPAMO obmna 6poi
Ha AHWTe nNpe3 nepuosa.

|_|pl4 Kanntannsaumna, AONb/IHUTENIHA eMNCUNA UIN pPa3aenAaHe, 6pOF|T Ha 0bUKHOBEHUTE aKLUHnH,
KONUTO Ca B o6pbu.|,eHv1e A0 L[0aTaTa Ha TOBa c1>6vm4e, ce Kopurunpa, 3a pAa cCe OTpa3u
nponopunMoHasiHaTa NPOMAHa B 6p0$| Ha OOWKHOBEHUTE dKUMnN B O6p'bIJ.l,eHMe TaKa, CAKaul
cbbuTtmeTo ce e CNy4nno B Ha4anoTo Ha nNpeacrtaBeHnA Haﬁ—paHeH nepuoa.

MapuyHK UBUAEHTU U HENAPUYHM pa3npeseneHns KbM co6CcTBeHuLmUTE

3a4b/XKeHWE 33 MapUYHU UAUM HEeNnapuyHWU pasnpeaeneHns Kbm COBCTBEHMUUTE ce NpU3HaBa,
KoraTo pasnpeaeneHneTo e 040bpeHo OT TAX U He 3aBucK OT [py»KecTBoTo. KopecnoHaunpallaTta
cyma ce aebutmpa AMPEKTHO B COBCTBEHMA KanuTann.

3a4b/KEHNETO 33 HenapuyHW pasnpefeneHua ce OuUeHABA MO CnpaBea/sivMBaTa CTOMHOCT Ha
aKTMBWUTE, KOMUTO NOANENKAT Ha pasnpenesieHMe, KaTo nocnenBallmMte NpeoLeHKM ce npu3HaBga
ANPEKTHO B cobCcTBEHMA KanuTan.

Mpu ¢paKTUYecKoTo pasnpeneneHMe Ha HenapuyHW aKTUMBW, pas/iMKaTa mexay 6anaHcosaTa
CTOMHOCT Ha MPM3HATOTO 33a4b/IKEHWE U Tasu Ha pasnpenesieHuUTe aKTUBM ce MNpu3HaBa B
nedyanbarta unu 3arybata 3a nepuoaa.

3.9 MapuuyHu cpeacTBa U NAPUYHU EKBUBANEHTU

MapuyHUTE CpeacTBa U KPAaTKOCPOUYHUTE Aeno3uTu B HanaHca BKAKOYBAT MapuUYHU CpeacTBa no
H6aHKOBM CMETKM, B BP0 U KPaTKOCPOUHM AEMNO3UTU C MbPBOHAYaeH Nages oT TPU UAKN NO-MasiKo
meceua.

3a uenuTe Ha oT4yeTa 3a napunyHnUTe notToun, nNnapuyHnUTE Cpeacrtsa U NapnUYHUTE €KBUBANEHTU
BK/IKOYBAT NapUyHUTE CpeacTtBa M NapnUYHUN EKBUBAZIEHTU, KAKTO TE Ca Aed)VIHVIpaHM no-rope.

3.10 /InsuHr

Ha paTtata Ha B/AM3aHe Ha pgorosopa B cuna [lpy»KecTBoTO MpeueHsBa Aanu O0roBOPbHT
NPeAcTaBAABa UAM CbAbPXKA /IM3MHT. A MMEHHO, Aann A0roBOPbLT NPEXBbPAA MPaBOTO Aa ce
KOHTPOAMPA M3NON3BAHETO Ha MAEHTUPULMPAHMNA aKTUB 3a onpeaesieH Nepuosa oT Bpeme.

[ py»KecTBOTO KaTo IM3MHronony4yaten

[py»KecTBOoTO npuiara eavHeH noaxos 3a NpU3HaBaHe U OLUEHSABAHE HA BCUMYKW JIU3UHIU, C
N3KNOYEHNE HA KPATKOCPOUHUTE JIN3UHTU (T.€. IN3UHTU CbC CPOK Ha IN3UHIOBUA AoroBop Ao 12
Mmecela) U NN3NHTUTE Ha aKTMBM C HUCKA CTOMHOCT. [lpy»KecTBOTO NpPM3HaBa 3a4b/IKEHWUs MO
JIM3MHIU 33 NNaWaHe Ha IM3NHIOBUTE BHOCKM M aKTUBM C NPaBO Ha No/a3BaHe, NpeAcTaBAABaLLM
NPaBOTO Ha NO/I3BaHE HA aKTUBMTE.

AKmusu ¢ rnpaeo Ha riosq136aHe

[py*KecTBOTO NpM3HaBa aKTUBM C NPABO Ha MON3BaHe OT Haya/HaTa AaTa Ha IM3MHra (T.e. gaTtaTa,
Ha KOATO OCHOBHMAT aKTMB € Ha Pa3no/ioKeHue 3a ynotpeba). AKTUBUTE C NPaBO Ha NOJ3BaHE ce
oueHABAT MO LUeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHaTa amopTM3auma u 3arybu ot
obe3leHKa, M KOpUrMpaHa C BCAKA NPEOLEeHKa Ha JIM3MHIOBMTE 3agb/KeHus. LleHata Ha
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npuaobuBaHe Ha aKTUBUTE C NPaBO Ha MOA3BaHE BKAOYBA CyMaTa Ha NPU3HATMTE 3a4b/IKEHUA NO
NIM3UHTa, NOHECEeHUTE MbPBOHAYa/IHU NPEKN Pa3xoau U NN3UHTOBUTE NNALLAHMA, U3BbPLLIEHM Ha
WAV Npeau HadvanHaTta AaTa Ha IM3UHra, NPUBAN3UTENHa OLEHKa Ha Pa3xoamuTe, KOUTOo e 6baat
MOHECEHW OT IM3MHIoNoAy4aTeNa NPM AeMOHTaXa M NPEMEeCTBaHeTO Ha aKTUBA, Bb3CTaHOBABAHE
Ha naowWaaKaTta, BbpXy KOATO Ce Hamupa TOW UAM Bb3CTAaHOBABAHE HA aKTMBa A0 CbCTOAHUETO,
KOETO Ce M3UCKBA Cbr/IacHO YCNOBUATA Ha JIN3NHIA, HAMAIEHN C KaKBUTO M Aa 6UN0 NonyyeHu
CTUMYAU MO NN3NHra. AKTUBMTE C NPaABO Ha NO/3BaHE Ce aMOPTU3NPaAT Ha nMHeNHa 6a3a 3a no-
KPaTKUA OT CPOKa Ha /IN3UHIa N OYaKBAHMTE NOIE3HU }KUBOTU Ha aKTMBUTE, KaKTO CNeBa:

Crpaam 2 roguHu

AKO B Kpas Ha CPOKa Ha AM3MHra cOBCTBEHOCTTa BbPXY JIM3UHIOBUA aKTUB CE MPEXBbP/IA KbM
[py*KecTBOTO, AW LieHaTa Ha NpuaobrBaHe OTpasABa ynNpaXkHABAHETO Ha ONUMSA 3a 3aKynysBaHe,
amopTU3aLMATa Ce U3UMCAABA KaTo Ce M3M0/13Ba O4AaKBAHMAT CPOK Ha NOME3HMA XKUBOT Ha aKTMBa.

AKTMBUTE C NPaBO Ha NoN3BaHe ca NpeameT 1 Ha obe3LeHKa.
3ad0vmKeHus rno Au3uHau

OT HavyanHaTa AaTa Ha AnsuHra [py»KecTBoTo NPM3HaBa 3a4b/XKEHUA MO IU3UHTU, OLEHEHU NO
CerawHata CTOMHOCT Ha JIM3MHIOBUTE MJIAWAHMA, KOMUTO LWe 6bAaT M3BbPLIEHM 33 CPOKa Ha
NM3UHTA. JIN3UHIOBUTE NNALLAHUA BKAIOYBAT OUKCUMPAHU BHOCKM (BKNHOUUTENHO GUKCUPAHM
NNALLAHMA NO CbLLECTBO), HAMANEHM C KAaKBMTO U Aa BMNO NoasiexKalm Ha NoayvyaBaHe CTUMYAK
Mo N3MHIA, NPOMEHINBM TN3UHTOBM NAALLAHMA, KOUTO 3aBUCAT OT UHAEKC UU JINXBEH NPOLLEHT,
KaKTO M CyMW, KOMTO C€ O4YaKBa Aa 6bAaT nNAaTeHM MO rapaHuMKM 3a ocTaTbyHa CTOMHOCT.
JIU3NHroBUTE NNALLAHUA BKAKOYBAT CbLLO LEHATa Ha ynpaykHABaHe Ha ONumsA 3a 3aKynyBaHe, 3a
KOATO B pa3yMHa CTEMEH e CUTYPHO, Ye e 6bae ynparkHeHa oT [Ipy»KecTBOTO, KaKTO M NNaLLaHus
Ha HEeYCTOMKM 3a NPeKpaTABAHE Ha IN3MHTA, aKO CPOKbBT Ha /IM3MHIa OTPa3ABa YNpaXKHABAHETO OT
CTpaHa Ha [py»KecTBOTO Ha ONuMA 3a NpekpaTaBaHe.

npOMeH}'IMBM N3NHTOBU NnaladaHNA, KOUTO HE 3aBUCAT OT UHOEKC UIN NNXBEH NPOLEHT, Ce
NPMU3HaBaT KaTo pa3xoaun (OCBeH adKO He 6'b,CI|aT M3BBbPLUIEHN 33 MPON3BOACTBOTO HA MaTeEpPUAZTHU
3anacw) npes nepwmnoaa, B KOUTO Bb3HMKHE CbOUTMETO uan YyCNnoBUETO, KOETO 3aﬂ,eVICTBa
nnawaHeTo.

Mpw U34YUCNEeHUETO Ha ceraliHaTa CTOMHOCT Ha IM3UHIOBUTE NAallaHMA [py»KecTBOTO M3MN0A3Ba
BbTPELHO MPUCHL, JIMXBEH MPOLEHT MO 3aeMM Ha HayanHata AaTta Ha JIM3MHra, Tbil KaTo
3a/10KEHUAT B JIU3MHIA JINXBEH NPOLEHT He MoXe Aa bbae HagexaHo onpeaeneH. Cnep,
Haya/nHaTa ZlaTa Ppa3MepbT Ha IM3UHIOBUTE 3ab/IKEHMA Ce YBeIMYaBaT C IMXBaTa U ce HamansasaT
C M3BbPLUEHUTE NU3UHIOBU NAallaHMA. B AonbaHeHMe 6banaHcoBaTa CTOMHOCT Ha IN3UHTOBUTE
3a4b/IXKEHUA Ce NPeoLeHsBa, ako e Haauue moauduKauusa, NPomAHa B CPOKA Ha JIN3UHTA,
NPOMsAHa B IM3MHIOBUTE NalllaHMA (Hanpumep, NPOMeHU B 6baeluTe NnawaHua B pes3yaTtaT Ha
NPOMAHa B MHAEKCA WU INXBEHMA NPOLEHT, U3M0/M3BaH 3a onpeaensiHe Ha Te3n NIN3NHTOBU
nAallaHMnA) UM NPOMAHA B OLLEHKaTa Ha ONuUMATa 3@ 3aKynyBaHe Ha OCHOBHUSA aKTUB.

JdonbaHuTeNnHa MHPopMaums e npeacTaBeHa B benexka 6.2.1.
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4, HPOMGHM B cHeTOBOAHUTE NO/IUTUKN U OnoBeCcTABaHUA

4.1 HoBu 1 U3MEHeHU CTaHJAPTU U pa3ACHEHUA

CyeToBOAHMTE MOJINTUKM Ha [py)KecTBOTO ca Moc/iefoBaTe/HUM C Te3u, MpuaaraHu npes
npeaxoaHWsa OTYETEH Nepuoa,.

3a nbpeu nNbT npe3 2024 roguHa ce npuaaraT HAKOM U3MEHEHMA W PA3sACHEHMA, HO Te HAMaT
BAUAHWE BbpXy PMHAHCOBMA OTyeT Ha [pyrKecTBOTO. [pyKecTBOTO He € Mpueno CTaHAapTH,
Pa3ACHEHWUN UM U3MEHEHUS, KOUTO ca NyB/IMKYBaHM, HO BCE OLLE He Ca BNe3/IM B CUNA.

5. CbLecTBeHU CYETOBOAHU NPELEHKU, NPUBIU3UTENIHU OLLEHKU U NPEeANON0XKeHUA

M3roTBAHETO Ha d)MHaHCOBMFl OTYET HajNara pPbBKOBOACTBOTO JAda HaMnpasun npeueHKu,
I'IpM6I'IM3MTeI'IHVI OUEHKN N npegnonoxXeHma, KOUTo BAUAAT BbPXY CTOMHOCTTa Ha OT4Y4eTeHUTe
dKTUBMN N nNacunsun, N onNOBECTABAHETO HA YCNIOBHU MACUBU KbM OTYHETHATA AdTa, KAKTO U BbPXY
OTYETEHUTE Npuxoam UM pas3xoaun 3a nepuoga. HeCMI'ypHOCTMTe, CBbp3aHM C HanpaBeHUTe
npegnonoxXeHma u I'IpM6J'IM3MTeJ'IHM OLUEHKU 6uxa mornu Aa aosedat go (baKTVI‘-IeCKM pPe3ynTaTy,
KOUTO Oa U3NUCKBAT CbLLECTBEHUN KOPEKLNN B 6anaHCOBUTE CTOMHOCTU Ha CbOTBETHUTE aKTUBM UK
nacusun B cneapawin OT4ETHU nepnoan.

|_|pl/1 npunaraHeETo Ha BbBL3MNPUETUTE CYHETOBOAHUN MOJUTUKN, PBKOBOACTBOTO Ha ﬂ,py)KeCTBOTO e
Hanpasuiao cnegHUTe NpeueHKn, KOUTO UMaT Haﬁ-C'bLLI,ECTBeH ed)eKT BbpXy cymute, NnpnsHaT BbB
d)MHaHCOBVIﬂ OTHeT:

5.1 CnpaBeasiMBa CTOMHOCT HA PUHAHCOBUTE AKTUBMU

Mpy npunaraHe Ha TEXHUKM 33 OLLEHSABaHE PbKOBOACTBOTO M3MO0/13Ba B MaKCMMasnHa CTerneH
nas’apHM [aHHM M MPeAnosIoKeHMA, KOUTO nasapHUTe ydvyacTHUUM 6uxa Bb3NpUenu npu
oueHABaHeTO Ha pAadeH OMHAHCOB aKTMB. Te3nM OUEeHKM MoraT Aa ce pasnuuyasaT oT
[EeNCTBUTENHUTE LLeHWN, KOUTO Buxa bunun onpeaeneHy Npu cnpasennBa NasapHa CAenka MexKay
NHPOPMUPAHM U XKeNaelym CTPaHN B Kpas Ha OTYETHUA NepPUOoA.

5.2 OnpepensHe Ha CPOKa Ha /AM3MHra 3a AOrOBOPUM C ONUMM 33 NOAHOBABaHE M
npeKkparasaHe - [1py»KecTBoTO KaTo IM3MHronoyyaren

[pyKecTBoTO onpefena CPOKa Ha /IM3MHFA KaTO HEOTMEHUMWS CPOK HA NIM3MHra, 3aefHO C
KaKBMTO M ga 6buno nepmoam, obxsaHaTu OT ONuMA 33 YAbAXKAaBAHETO My, aKO € CUTYPHO B pasyMHa
CTeneH, Ye onuMATA LWe 6bae ynpaxHeHa, UM KakBUTo 1 ga buno nepnoam, o6xsaHaT OT onumsa
33 NPeKpaTABAHETO HA /IN3NHIA, aKO e CUTYPHO B pa3ymHa CTerneH, Ye onuuAaTa HAMA fa b6bae
yrnpasKHeHa.

[pyKecTBoTo MMa eauH /IM3MHTOB [O0roBOp, KOMTO BKAKOYBA ONUMA 33 YyAb/KaBaHe W
npeKkpaTtasBaHe. [lpy>KecTBOTO M3M0/13Ba NPeLEeHKa, 3a Aa OLLeHU AN € CUTYPHO B pa3yMHa cTeneH
Aanun onumsaTa 3a NOAHOBABAHE UM NPEKPATABAHE HA IM3UHTA We 6bae ynpaxKHeHa unu He. T.e.
[py»KecTBOTO pasriexna BCUYKKU CbLLECTBEHU GAKTOPU, KOUTO Cb34aBaT MKOHOMUYECKU CTUMYN
3a YNpa*kKHABAHETO W/IM Ha ONUMATA 3a NOAHOBABAHE, WKW Ha ONuMATa 3a NpekpaTaBaHe. Chen
faTaTa Ha B/AM3aHe B CW/a Ha gorosopa [py)KecTBOTO MPEeOoLEeHsBa CPOKA Ha JIM3MHIA, aKo e
Hanuue CbLEeCcTBEHO CbOUTME MAM NPOMAHA B 0BCTOATENCTBATA, KOETO € B HEroBUA KOHTPO U
3acAra cnocobHOCTTa My Aa ynpaXHUM MAM [a He YNpakHW onuusaTa 3a NOAHOBSBaHE WM
npeKkpataBaHe (HanpuMmep W3rpaxgaHe Ha CblLECTBEHM MNOA0OPEHUA B HAET WMMOT WM
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cbliecTBeHa npepaboTka no cneunduKaumMm Ha IM3NHIoBUA akTMB). JonbaAHUTEHA MHDOPMaALUSA
e npeactaBeHa B benexKka 6.2.1.

5.3 J/In3nHru — npubansnTenHa oLeHKa Ha BbTPELUHO NPUCDHLY, IMXBEH NPOLLEHT

ApyKecTBOTO He MOXe HafeXAHO Aa onpeaenn NUXBeHWA MPOLEHT, 3aN0XKeH B JIM3UHIA,
cnefoBaTesiHO, 33 OUEHKA Ha 33aA4b/KeHuATa CU NO JI3UHIUTE TO U3MO0A3Ba BbTPELHONPUCHL,
NUXBEH npoueHT (BJ1M). BbTpelwHONpUCHLL, INXBEH NPOLEHT NPeACTaBAABa IMXBEHUAT MNPOLLEHT,
KonTto [pyxectBoTo TpAbBa ga nnaaTv, 3a Aa B3emMe HA3aem cpeacTsata, Heobxogumu 3a
NPMA06MBAHETO HA AKTUB CbC CXOAHA CTOMHOCT Ha aKTMBA C NPABO Ha MO/3BaHe, 33 CXOAEH
nepuMos M CbC CXoAHO obe3neyeHMe B CXoA4HA MKOHOMMYecKa cpepa. CnegoBaTenHo
BbTPELHOMNPUCHLLNAT NIMXBEH MPOLLEHT OTpa3fABa OHOBA, KOeTo [pyxectBoTo "6uM Tpabeano aa
nnatn", KoeTo U3NCKBa NPMBAM3UTENHA OLEHKA, KOTaTO He Ca Ha Pa3no/ioXKeHWe noaaexKalm Ha
HabnogeHne NMXBEHU NPOLLEHTU UM KoraTo Te TpabBa Aa 6baaT KOPUrMpaHKU 33 OTpasfaBaHe Ha
YCNOBMATA HA /NM3MHra. [lpy*KecTBOTO onpeaens npubansnTeNHO BBTPELUHOMPUCDHLY JIMXBEH
NPOLEHT, M3MON3BAMKM MOANEXAWM HA HabnogeHWe BXOAAWM AaHHM (HAanpuMmep nasapHU
JIMXBEHU NPOLLEHTH). 3@ BbTPELLIHONPUCHLL IMXBEH NPOLEHT NO AOTOBOPA 3a IM3UHT [LpyrKeCcTBOTO
€ W3N0N3BaNo AaHHW OT nybauKyBaHata oT BHB cratuctuuecka nHbopmauma 3a NUXBeHUTE
npoueHT 1 obemun No canga No KpPeauTu, pasinyHK OT 0BbPAPadT, 3a ceKTop HedUHaAHCOBM
npeanpuatTma. JonbaHutenHa nHpopmauma e npeacrtaBeHa B 6enerkka 6.2.1.

6. [JonbaHuTenHa HGOPMaALIMA KbM CTAaTUMTE HA MEXAUHHUA UHAUBUAYANHUA
¢unHaHcoB oTyer

6.1 MoacHeHua Kvm MexwouHHUA omyem 3a nevyanbama uau 3a2ybama u OJpyaus
eceobxeameH 0oxo0
6.1.1 Pa3xodu 3a 8bHWHU ycayau

01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Takcu U/, 66, KOH (7) (7)
OANTOPCKU yCayru (7) (6)
KoHCynTaHTCKM 1 Apyrn NnpodecmoHanHm ycayru (7) (27)
AboHaMeHTU 3a crneumanunsmnpaH codptyep (1) (7)
(22) (47)
6.1.2 Paszxodu 3a nepcoHana
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Pasxoaum 3a 3annaTu (8) (18)
CoumanHu oCUrypoBKU N Haab6aBKU (3) (2)
(11) (20)

Kbm 30.06.2024 r. nepcoHansbT Ha [pyrKecTBOTO e OT 4 yoBeKa, B T.4. 1 YOBEK e Ha3HayeH Ha
TpyAaoBs gorosop (2023 r.: 4 yoBeKa, B T.4. 1 YHOBEK Ha TPyA0B A0OroBop).
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Kvm 30.06.2024
6.1.3 @uHaHcosu npuxodu u pasxoou

duHaHcosu npuxodu
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Mprxoamn oT NocneaBalLm OLLEHKM Ha GUHAHCOBW aKTUBY, i 3126

OTYMTaHM NO CNpPaBeANNBaA CTOWMHOCT B neyanbute v 3arybute

- 3126

®uHaHcosuU pasxodu
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Pa3xoau OT BaNlyTHU NPEOLLEHKU - (1)
TaKcn U KOMUCUMOHHM Ha MHBECTULMOHHM NOCPeaHMLM - (3)
BaHKOBM TaKC M KOMUCUOHHM (2) (1)
(1) (5)

6.2 lNoacHeHusa KoM MexOuHHUA om4yem 3a (hUHAHCOBOMO CbCMOSAHUE

6.2.1 AKmusu c rnpaso Ha noaseaHe

Ha 01.05.2023 r. [py*KecTBOTO € NoAnucano Aorosop 3a Haem Ha odUC NOMeELLEHNE CbC CPOK A0
30.03.2025 r., KoeTo wu3non3Ba C AenHocTTa cu. lnawaHusaTa No A0roBopa 3a JIM3UHE ca
dukcmpanu. Mo-gony e npegoctaBeHa 6anaHcoBaTa CTOMHOCT Ha NPU3HATUSA aKTUB C NPaBO Ha
Nnon3BaHe U ABMXKEHMATA Npe3 nepnoaa:

Crpagu 30.06.2024 31.12.2023

BGN ‘000 BGN ‘000
B HayanoTo Ha nepuopa 3 -
MNpnaobutn - 5
Pa3xoau 3a amopTnsaumn (1) (2)
B KpaA Ha nepuoaa 2 3

Mo-gony ca npeacTtaBeHn 6anaHCoOBMTE CTOMHOCTU Ha 3a4b/IXKEHMATA NO IM3UHTA U ABUNKEHUATA
npes nepuoaa:

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

B HayanoTo Ha nepuoaa 3 -
MNpnaobutn - 5
HaTpynaHu amxsm - -
MnawaHms (1) (2)
B Kpas Ha nepuoaa, B T.u: 2 3
Tekywm 2 2
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Kkdvm 30.06.2024
HeTeKywu - 1
Mo-gony ca npeacTaBeHM CymuTe, NpM3HaTH B NevyanbaTta uam 3arybara:
01.01.2023- 01.01.2024-
30.06.2023 r. 30.06.2024 r.
BGN ‘000 BGN ‘000

Pasxoau 3a adMOpPTU3aunA Ha aKTUBU C NPaBO Ha NOJ13BaHe (1) -

Pasxoay no nnxeun No 3a4bAXKEHUA NO N3UHIU -

O6wwa cToiiHoCT, Npu3HaTa B neyanbata unm 3arybata (1) -

Mpe3 TeKywusa nepuos oblwuMTe M3XOAALWM MapUYyHU MNoTouM Ha [lpy*KecTBOTO, CBbP3aHM C
JIMU3UHTK, ca B pa3mep Ha 1 xua. nB. (kbm 31.12.2023 r. — 2 xuA. niB.)

6.2.2 MHBecmuyuu 8 vbuWepHuU npednpuamus

Mpe3 2020 roamnHa [ApyKecTBOoTO € yypeaunno avliepHo npeanpusatue ,,Ckyebvp Kb BeHubpc”
EOO/L c kanutan 100 ne. AblwepHOTO APYKECTBOTO € CbC cefanmle U agpec Ha ynpasseHue B rp.
Codua. KanutansT Ha gblLepHoTO gpyrKectso e 1 550 000 nB. gana, BCekM eguH Ha ctonmHocT 1.00
nB. [lanoseTte ca M3LUANO 3aNUCAaHU N NAATEHU OT e4HONNYHUA COBCTBEHUK Ha KanuTana ,, CKyebp
Kiob Mponbptuc” AL.

% OT 30.06.2024 % oT 31.12.2023
KanuTana BGN ‘000 Kanutana BGN ‘000

ObnrocpoyHn nHBecTMLUn
B AbLUEepHU NpeanpuaTna 100% 1550 100% 1550

100% 1550 100% 1550

Ha To3u eTan pbKOBOACTBOTO CYMTa, Y€ HAMA MHOMKAUMM 33 0be3LeHKa Ha MHBeCTUUMATA B
AbLEPHOTO NpegnpuaTue.

6.2.3 ®uHaHCcoBU GKMUBU, OUeHABAHU Mo crpasedausa cmoliHocm npe3 ne4yanbume u
3az2ybume

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

Kanutanosm MHCTPYMEHTH, B T.M.: 3659 3 659
Gbopcosu kanumanosu uHcmpymeHmu 3659 3659

[py»KecTBOTO MHBECTMPA B pernctpupaHn Ha bbnarapcka ®oHposa bopca akumm Ha nyb6anyHM
Opy*KecTBa, M3aageHn oT 6barapckn emuteHTn. Kbm 30.06.2024 r. n kbm 31.12.2023 r. 3a
OLLeHKaTa Ha aKkuumTe ca U3No/3BaHM NasapHU AaHHM.

6.2.4 [NapuyHu cpedcmea u eksusasneHmMu

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

Be3cpoyHn 6aHKOBM 4ENO3UTH 4 40
4 40

Kbm 30.06.2024 r. cnpaBeavBaTa CTOMHOCT Ha NapUYHUTE CPeACTBa M KPAaTKOCPOUYHM AeN03UTHU e
4 xun. nB. (2023 r.: 40 xun. n..). MapuyHUTe cpeacTsa B 6e3cpoYHN BAHKOBU AEMNO3UTU He ce
oNnxsABar.
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3a uenuTe Ha oTyeTa 3a NAPUYHUTE MOTOUM, MAPUYHUTE CPEACTBA M MAPUYHUTE EKBUBAJIEHTU
BK/IHOYBAT MAPUYHUTE CPEACTBA M MAapPUYHU EKBMBANEHTU, KAKTO Te ca gePpUHMPaHU B NO-TOpe B
oTyeTa.

MpeanpuATMETO Npwuaara NPeKkns MeTo 3a OTYMTAHE Ha MapuYyHUTE MOTOLM, MPWU KOWTO ce
0TpPa3ABaT rMaBHUTE rPynu OT BPYTHU NAPUYHM NOCTBRAAEHUA U BPYTHU NAPUYHM NAALLAHUA.

I'IaquHMTe noTouun ce NnpeacTaBAT B XMAA4M neBa.

6.2.5 3anucaH kanuman

Kbm 30.06.2024 r., 3anncaHMAT KanuTan Ha [pyecTBoTo € B pasmep Ha 5 052 xwun. ns,,
pa3snpegeneH Ha 5 052 000 6poa 06MKHOBEHM, BE3HANNYHWN, MOMMEHHW aKUMKM C NPABO Ha rnac ¢
HOMWHANHA CTOMHOCT OT 1 /1B BCAKa.

Kbm 30.06.2024 r. akuMOHepHaTa CTPYKTYpa Ha [ApyKeCcTBOTO e, KaKTo cneasa:

% or bpo Kbm % or Bpow Kbm

KanuTana npuTexkaBaHu 30.06.21024 KanUTana npuTexaBaHu 31.12.2‘023

aKuum 000 aKuum 000

235 Holdings Limited 59.98% 3030345 3030 59.98% 3030345 3030
STAK FX LTD 32.15% 1623970 1624 32.15% 1623970 1624
Opyrv nnua 7.87% 397 685 398 7.87% 397 685 398
100.00% 5052 000 5052 100,00% 5052 000 5052

6.2.6 Peaynmam om deliHocmma
30.06.2024 31.12.2023
BGN ‘000 BGN ‘000
®durHaHCcoB pe3ynTaT B HAa4as0TO Ha Nepuoaa, B T.u.: 211 (2 822)
Henokpuma 3a2yb6a om MUHasuU 200UHU (2 822) (2 822)
HepasznpedeneHa neuyanba om MuHaau 200UHU 3033 -
Tekyw, pesyntat (35) 3033
HaTpynaH ¢puHaHCOB pe3ynTaT B Kpasd Ha nepuoaa 176 211
6.2.7 TopeoscKu U Opyau 3a0bAHCEHUSA

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

3aAb/IKEHUA KbM A0CTaBYNLM 7 8
3a4bKEeHNA KbM NEPCOHAN U OCUTYpPUTENHN 2 2
Apyrn 3agbakenuna 6 6
15 16

7. [Apyrv onoBectABaHUA
7.1 Cebp3aHU nuya U cOesnKu cbC C8bP3AHU AUYa

Lpy»XecTBOTO e CBbp3aHO /muUe C AbliepHoTo npeanpuatne ,Ckyebp Kiob BeHubpc” EOOL un
KJtOYOBUA YNPaBNEHCKN NePCOHan.
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QSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyaseH (hUHAHCO8 omyem
Kvm 30.06.2024
,CKyebp Kiob Mponbptnc” ALl e cBbp3aHO AMUE M C APYXKecTBaTa OT rpynute Ha ,[puitH TayH

Mpoaxektc” A wn ,235 XonauHrc” AL.
COenKu u He3akpumu canda ¢ OvbUEePHO Npednpuamue KbM Kpas Ha omyemHus nepuoo

Mpe3 Tekywma nepnoa APYKeCcTBOTO HE € CKAKYBAN0 CAEe/NKM C AbLEepPHOTO ApyxecTso ,CKyebp
Kiob BeHubpc” EOO/l. Hama He3akpuTK canga B Kpaa Ha nepuoaa.

COeslKu U He3aKpumu can0a ¢ K408 yrnpassneHCKU nepcoHasn KoM Kpas Ha 0m4yemHus nepuood

KntouosumAar ynpasaeHCKN nepcoHan Ha ﬂ'py)l-(eCTBOTO BK/tOYBa 4neHoseTe Ha CbBeTa Ha
ANPEKTOPUTE. AKO He e M3PUYHO YNOMEHATO, TPAH3aKUNNTE C KNHOYOB yNnpaB/eHCKN NepCoOHan HE
Ca n3BbpLwBaHU Npun cneynanHn ycnosuma. PasyeTHuTe cymu obuyaliHo ce n3naawaT no 6aHKoB
nbT.

I'Ipe3 npegcraBeHnTe OoT4eTHUM nepuoaun ﬂ'py)l-(eCTBOTO, MMa HeypeaeHun pasyvyeTtn C KA4voBuA
ynpaBaeHCKKM NnepCcoHaa No Nosod Ha HAYUCNEHUN Bb3HArpaxXKaeHnAa:

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

HauncneHn pasxoam 3a 3annaTv M OCUTYPOBKM 4 23
3aab/XKeHWs No HEM3MNAATEHM Bb3HarparkaeHua - 1

Kbm 31.12.2023 r. Ha Mapwuitka JlaTeBa e HauMCeHO Bb3HArpaxaeHMe B KA4eCcTBOTO M Ha YaeH Ha
OgutHMAa komuteT B paamep Ha 1 000 ne. Kbm 30.06.2024 r. Bb3HArpa*kA4eHMETO € U3NJaTeHo.

8. Cvbumusa cned damama Ha omyema

He ca Hactbnuam cbbuTtna cnep Kpas Ha OTYETHMA NEpPUoA, KOUTO A3@ HANaraT AOMbAHUTENTHU
KOpPeKLUMM U/UNn ONoBeCcTABAHUA B MEXANHHUA GMHAHCOB OTYET Ha [py»KecTBOTO 3a Nepnosa,
npukntousaly Ha 30 toHM 2024 T.
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GSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyasneH 0oKnaod
Kom 30.06.2024

MexduHeH uHOusudyaneH 00Knao 3a deliHocmma
Kbm 30.06.2024 2.

L. O6wa nHpopmauua 3a ApyKecTsoTo

Peaucmpayusa u npedmem Ha deliHocm

,CKyebp Kiob Mponbptnc” AL (Apy*KecTBoTo Unm EMUTEHTBT) € 6IrapCcKo akLMOHEPHO APYKECTBO,
yrnpa)KHABa AEeMHOCTTA CM CbI/1aCHO 3aKOHOAATe/IcTBOTO Ha Penybnanka bbarapua. YupegeHo e 3a
HeonpeaeneH cpok Ha 04.05.2020 r. [py*KecTBOTO € BMUCAHO B TbProBCKUA PerncTop 1 perncrop
Ha IOPUANYECKUTE INLLA C HECTOMAHCKA Lwen, BogeH oT AreHuua no snuceaHuATa, ¢ EMK 206088646.

»Cryebp Kiob Mponbptuc” AL e cbC cepanvue u agpec Ha ynpasneHue: rp. Codpusa 1000, p-H
Cpegeu, 6yn. ,Bacun Nlesckn" Ne 6, e1.3, an. 7. EneKTpOHHUAT agpec, € KakTo cneasa: info@square-
cube-properties.com. OduuManHO perncTpMpaHaTa WMHTEPHET CTpaHMua Ha /[pyKecTBOTO e
www.square-cube-properties.com.

Opy»KecTBoTo e Nyb6/IMYHO No cMUCHAA Ha 41.110 oT 3aKoHa 3a Ny6MYHOTO nNpegnaraHe Ha LeHHU
KHMKa (3MMNUK) n e BncaHo B perncrbpa, BoaeH oT KomucusaTa 3a ¢mHaHcoB Hagzop (KPH).

MpegMeTbT Ha AEWHOCT Ha [py)KecTBOTO €: MOKYNKa Ha HeABWKMMW MMOTM 3a CTPOUTENCTBO,
npeycTpomncTeo, npenpogaxkba, oTgaBaHe NoA Haem W JIM3UHT, yrnpasBiaeHMe M MOALAPDBKKA Ha
HeABUKMMMU UMOTU N CBbP3aHaTa C TAX MHPPACTPYKTYPA, aPXUTEKTYPHU, UHXKEHEPHN U HAA30PHM
AENHOCTU, CTPOUTENTHO-MOHTAXKHU paboTn, npuaobrBaHe Ha y4yacTus B APYXKECTBA, Pa3BMBALLM
AeHOCT B 06/1aCTTa Ha HEABUKUMU MMOTUTE M NPesoCTaBAHETO Ha BCAKAKBM YC/YTU, CBbP3aHU C
HeABUKMMUTE UMOTH, NPUA0O6MBAHE HA YHaCTMA B 4PYKECTBA, PAa3BMBALLM AENHOCT B APy BU3HeC
chepu, ynpaBneHue Ha akTMBM M MMYLLECTBO, TbProBCKO NPEACTaBUTENCTBO U NOCPEeAHNYECTBO,
npuaobuBaHe, ynpaBneHue M MNOKyMNKo-npoAaxkba Ha ydacTma B ObArApCKU U YyXKAECTPaHHM
IOPUANYECKU NULA, NPUA0BNBAHE U MHBECTULMWN B LLEHHWN KHUXKA U APy GUHAHCOBU MHCTPYMEHTH,
COENKU C WHAYCTPUANHA W WHTeNeKTyasHa COBCTBEHOCT, KAaKTO M BCSAKAKBa Apyra CTOMAHCKa
[leHOCT, He3abpaHeHa OT 3aKOHa. AKO 33 HAKOA OT MOCOYEHUTE AEMHOCTU Ce U3UCKBA IULEHS3,
permcTpaumsa u 4p., CbLLaTa Le ce OCbLLECTBABA C/es Noy4aBaHeTo my.

OcHoBHaTa genHocT Ha [py»KecTBoTO We 6bae CBbp3aHa OCHOBHO C YyNpaBNeHWE HA AbLLEPHM
APY*KecTBa, Cb34aBaHM 33 U3MbJAHEHMETO Ha BCEKM OTAENEH UHBECTULMOHEH NPOEKT, KOUTO LLe
OCbLLECTBABAT WHBECTULMWU B HEABUKMMMU WMMOTW, CTPOUTENCTBO HA MKWIULWHW Crpagu MU
nocneppalla npoaaxba Ha ununwa. OCHOBHUAT U3TOYHMK HA NpMxoam 3a [py*KecTBOTO Wwe 6bvaat
nosly4yaBaHUTE AMBUAEHTU OT CTPAHaA Ha AbLIEPHUTE APY)KecTBa. Bb3MOMKHOCTTA OT CTpaHa Ha
AbLLEPHO APYKECTBO Aa pasnpeaenn ANBUAEHT 3aBUCK OT NOCTUIHATUTE OT HEro pe3yaTaTh, KOUTo
ca B NpsKa 3aBUCMMOCT OT NpPUXoauTe OT NPoAaXKbu Ha HeaBMXUMKU UMOTW. Mpeasua dakra, ye
yupeanaBaHUTE 32 BCEKM OTAENEH NPOEKT APYKECTBa We 6b4aT AbLLepHM 33 EMUTEHTA, PeLLEeHNETO
3a pa3npeaenaHe Ha AMBUAEHT B AbLLEPHOTO APYMKECTBO LLE 3aBUCK U3LANO OT EMUTEHTA.
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GSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyasneH 0oKnaod
Kom 30.06.2024

®nHaHCOBMAT pe3ynTaT Ha [pyKecTBOTO 3a NbpBO WwecTmeceune Ha 2024 r. e 3aryba B pasmep Ha
35 xun. n.. (30.06.2023: 3 054 xun. nB.). JaHb4yHOTO OobnaraHe Ha [pyKecTBOTO Ce M3BbPLUBA
CbrNacHO M3NCKBAHMATA HAa MECTHOTO 3aKOHO4ATENCTBO.

Kbm 30.06.2024 r. lpy*KeCcTBOTO MMa NPeKM y4acTuA B CnegHuTe gpyKecTaa:

- ,,Ckyebp Kiob BeHubpc” EOO/ — 100 % oT kanuTana.

Kanuman u akyuoHepHa cmpykmypa

Kbm 30.06.2024 r. kanutansbT Ha ,,CKyebp Kiob Mponbptuc” AL e B pasmep Ha 5052 000 ns.,
pa3snpegeneH B8 5 052 000 6pos 06MKHOBEHN NOMMEHHM BEe3HANNYHM aKUMKU C NPaABO HA eAWNH rnac
N C HOMWHaHA CToHOCT 1 n1B. BCAKa eagHa. BcAKa akuua Ha [py»KecTBOTO AaBa NPaBo Ha eAunH rnac
B O6woTo cbbpaHMe Ha aKUMOHEepuTe, MPaBO Ha AMBUMAEHT U Ha JIMKBUAAUMOHEH s,
NPONOPLMOHANHN C HOMMHANHATA CTOMHOCT Ha akuuATa. MNpaBoTO Ha rnac Bb3HMKBA C MbJHOTO
M3nnaWaHe Ha eMMUCMOHHaTa CTOMHOCT W BMMCBAaHETO Ha [ py)KecTBOTO, CbOTBETHO Ha

yBEe/IMYaBaHETO Ha KanuTana, B TbProBCKMA PerucTsbp.

AKkumuTe Ha [py*KecTBOTO Ca JOMNYCHATU 40 TbProBMUA Ha peryanpax nasap — ,bbarapcka ¢oHgosa

6opca“ ALl c 6opcos Koz SQC.

Ha ynpaBneHMeTo He e U3BECTHO A3 CbLLeCTBYBAT OrpaHUYEHUs BbPXY NPEXBbPIAHETO Ha aKLMUTe
Ha APY’KEeCTBOTO, KAaKTO M OrPaHMYEHMA 33 NPUTEKABAHETO UM UM HEOOXO4MMOCT OT NOJlyYaBaHe
Ha 0406peHNE OT APYIKECTBOTO UK APYT aKLMOHEP. B yCTPOMCTBEHUTE AOKYMEHTU HA APYKECTBOTO
WAM B OTAENHU CNOPasyMeHWA He ca NpeaBUAEHU Bb3MOMKHOCTU MENKAY APYKECTBOTO M
ynpaBuTeNIHUTE MY OPraHn U/Uan CAYKUTENU 33 U3NAalLaHe Ha obesleTeHne Npu HanyckaHe uau
yBO/IHeHWe 6e3 NpaBHO OCHOBaHME WAW MpPU MpPeKpaTABaHe Ha TPYAOBUTE NMPABOOTHOLUEHMUA NO

NPUYNHN, CBBP3aHU C TbPIroBO NpeasiaraHe.

AKuUMOHepHa cTpyKTypa Kbm 30.06.2024 r.:
. 235 Holdings Limited — 59.98%
STAK FX LTD - 32.15%

. Odpyru opnanyeckn nnua — 6.19%

. dusmyeckn amua - 1.69%

Kbm 30.06.2024 r. cnegHuUTe akKuMoHepW npuTexasaTt Hag 5 Ha CTO OT akuuuTe C NpaBo Ha rnac B
,Ckyebp Kiob Mponbptuc” AA:

. 235 Holdings Limited — npuTekaBa 59.98% oT rnacosete B 06WOTO CcbbpaHWe Ha
LpyxecTBOTO.
. STAK FX LTD — nputerkasa 32.15% ot rnacosete B 06,010 cbbpaHume Ha [pyKecTBoTO.

[py*KecTBOTO He NpuTeKaBa COH6CTBEHM aKLUW.
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GSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyasneH 0oKnaod
Kom 30.06.2024

Op2aHu Ha aKyUOHepHOMOo OpyHcecmeo, ynpaseseHue u npedcmasumesncmeo

ﬂ,py)'KeCTBOTO € C egHoCTeNneHHa Cucrtema Ha ynpasaeHume.

C pelweHuns Ha peaoBHO rogMWHo 0610 cbbpaHue Ha akuMoHepuTe, NnpoBeaeHo Ha 26.06.2024 r.,
Mapwuiika F'eoprmueBa JlateBa e ocBoboaeHa OT cbCTaBa Ha CbBeTa Ha AMPEKTOPUTE, KAaTo 33 HOB
4yNeH Ha cbBeTa e u3bpaH bopucnas Hukonos Yayes. MpomeHuTe ca BNMCAHM B TbProBCKUA
pernctbp Ha 09.07.2024 r. HosnAaT CbBeT Ha AUPEKTOPUTE € B CbCTaB:

] KOnunaH Apabaaxuninckm
] Tpaiiue 34paBKOBCKM
. bopucnas Yaues

Lpy»XecTBoTo ce npeactaBnABa U ynpassaBa OT TpMMmaTa 4yieHoBe Ha CbBeTa Ha AUpeKTopuTe,
nootaenHo. MaHaatbsT Ha CbBeTa Ha AMpPEKTopuTe U3tnya Ha 24.06.2027 r.

Kbm 30.06.2024 r. cnncbYHMAT BpOI Ha NepcoHana B APYKecTBoTo e 4 cayxutenm (kbm 30.06.2023
r.-4).

Pe3zynmamu om deliHocmma

Mpe3 nbpBo wWecTmeceune Ha 2024 r. ,Ckyebp Kb Mponbptuc” AL ce e npuabpKaa Kbm
OCHOBHWUTE LE/IM Ha CBOETO Cb3jJaBaHe, a MMEHO 3@ OCUIypsABa: HapacTBaHe CTOMHOCTTA Ha
MHBECTMUMATA 33 CBOMTE aKUMOHEPU WM BUCOKA TeKylla AOXOAHOCT 3a TAX, MPO3PayHOCT B
yrNpaBAEeHNETO Ha APYXHKECTBOTO, 3alLMTa Ha aKLMOHEPHUTE NPaBa U PaBHOMNOCTABEHO TPeTMPaHe Ha
BCEKW aKLMOHep. 3a NOCTUraHe Ha Te3M OCHOBHM Lie/IM e HacodeHa uanaTa onepaTMBHa AEWHOCT Ha
APY*KEeCTBOTO, HAaMMpaLlLa U3pa3 B MHBECTULMOHHATA MYy MOJIMTUKA. YNpaBaasBawmTe M3rpaxaat
WMHBECTULMOHEH NOPTHENN OT TaKMBa aKTUBM, KOMTO Aa OTrOBaPAT Ha CIEIHUTE KPUTEPUU:

*  OCUIypsBaT BUCOK 40X0A4;
*  uMmaT 6bp3a NMKBUAHOCT:
*  MMa Bb3MOXHOCT 3a TAXHaTa TEKYLLA UAM NEPUOANYHA OLEHKA;
YnpasnaBaLwmuTe APYy*KECTBOTO KOHTPOMPAT CTPOr0O pasMepa Ha 3aAb/IXKEHUATA U B3EMaHUATA, KaTo

ce CTPpeMAT CbnTe MMHNUMATHO Aa BJIMAAT BbpPXY CTOMHOCTTa Ha cObCTBEHMUS My Kanutan.

PesyntaTbT Ha [pykectBoTo Kbm 30.06.2024 r. e nevyanba B B pasmep Ha 3 054 xua. nB. (Kbm
30.06.2023: neyanba 3 054 xun. ns.).

BanaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha APYXKECTBOTO € B pa3amep Ha 5 294 xun.ns., cnpamo 2 251
Xun.ne. 3a 2022 r. Bcekn egmH eNemeHT OT TAX € TOYHO OTYETEH.

Uzcnedosamencka u paseoliHa deliHocm

,,Cryebp Kiob MponbpTtnc” ALl He ocbluecTBsABa AeNCTBMA B 061acTTa Ha HAy4YHOM3C/le40BaTe/IcKaTa
W pa3BOMHATa AeNHOCT.
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GSGUARE CUBE
,,CKyewvp Kiob Mponvpmuc” AL,
MexouHeH uHougudyasneH 0oKnaod
Kom 30.06.2024

Haau4yuemo Ha KA0HO8e Ha npednpuamuemo
,»CRyebp Kiob Mponbptuc” AL HAMa perncTtpmpaHm KNoHoBe.

Il. Puckosu ¢paKTopu 3a genHoOCTTa

1. CucrematuuyHu puckose

O6wmnTe pUCKoBE NPOU3TUYAT OT Bb3MOMKHW NPOMEHM B LAJIOCTHAaTa MKOHOMMUYECKA cucTema 1 no-
KOHKPETHO, NPOMAHa Ha yc/ioBMATa Ha GMHAHCOBUTE Na3apu. Te He moraT aa ce gusepcmduumpar,

TbW KaTo Ha TAX Ca U3/I0XKEHN BCUYKUN CTOMAHCKM Cy6eKTVI B CTpaHaTa.
MKOHOMMYECKH pacTex

B3aumogencTBueTo meskay WKOHOMMUYECKMS PacTe)X M BbHLIHATA 3a4/bXKHANOCT Ha CTpaHaTta
OKasBaT MpPAKO BAMAHME BbPXYy (GOPMMPAHETO M M3IMEHEHMETO Ha MasapHMTe YCA0BUA M

MHBECTULUMNOHHUNA KNTNMaAT.

OcHOBHMUTE d)aKTOpM, 3aTpyagHABawmn ,u,el71Hoc1'ra, OCTaBaT CBbP3aHUN C HECUTYPHATA MKOHOMUYECKA
cpena, HegoCTUra Ha pa60THa Chna, KOHKYpeHLUMATa B 6paHu.|a N LEHUTE HA MaTeEpUannTe, Kato B

CpaBHeHMe C Npeaxo4HNA Mmecel, ce OTY4MTa HapacTBaHe Ha OTPULLATE/IHOTO UM BAUAHWKE.
Nonutnyeckn puck

ToBa e PUCKDBT, NpPpOnU3THN4aW, OT NOJINTUYECKUTE nNpoueCn B CTPpaHATa — PUCK OT MOJIUTUYHECKA
|C||eCTa6l/IJ'I1/13aLl,l/I$7|, npomeHn B8 nNpuHUUMNNTE HA YynpaBaeHWe, B 3aKOHOAATE/NICTBOTO U
MKOHOMMYECKATa NOAUTMKA. [MoNNTHUYECKMAT PUCK € B NpAKa 3aBUCUMMOCT OT BEPOATHOCTTa 34
npomMeHun B He6naror|pvaHa NMOCOKa Ha BOAEHATA OT NPaBUTENCTBOTO Ab/ZITOCPOYHA NOJINTUKA, B

pe3ynTaT Ha KOeTO Bb3HUKBA OMACHOCT OT HEraTUBHM NPOMEHU B BU3HeC KAnmarTa.
KpeauteH puck

KpeguTHMAT pUCK Ha CTpaHaTa e CBbP3aH CbC CNOCOOHOCTTa Ha AbprKaBaTa Aa noracABa peaoBHO
3ab/XKeHMATA cU. B TOBa OTHOWweHMe bBbarapua MNoCTosHHO nogobpAsBa MO3MUMKUTE CUM HA
MeXAYHapoAHUTE AbATOBM Ma3apu, KOETO Y/IeCHABA A0CTbMNa Ha AbprKaBaTa U MKOHOMMUYECKUTE
areHTM Ao ¢UHaHCMpaHe OT BbHWHM M3TOYHMUM. Hal-BaxKHUAT edekT oT nomobpaBaHeTo Ha
KPeaAUTHUA PEUTUHT e B MOHW)KABAHE HAa PUCKOBUTE MPEMMUM NO 3aeMuTe, KOEeTO BoAM [0 No-
6n1aronpuUATHU NMXBEHM pPaBHUWA (NpuM paBHM gpyru ycnoswus). Mopaau Tasu nNpuYMHA
NOTEHUMANHOTO MOBULIABAHE HAa KPEAWUTHUA PEWTUMHI Ha CcTpaHata 6u mmano 6naronpuATHO
BANSAHME BbPXY AEMHOCTTA HAa [pyKecTBOTO M MO-TOYHO BbPXY HEFrOBOTO PpuHaHcupaHe. OT gpyra
CTPaHa, MOHWUXKABAHETO Ha KPeaUTHWUA PEeUTUHr Ha bbarapua 6M MMano oTpuLaTeNIHO BAUAHMUE
BbPXY LeHaTa Ha GMHAHCMpPaHeTo Ha [lpy»KecTBOTO, OCBEH aKO HEFOBUTE 3a€MHM CNOPA3yMEHUA He
ca ¢ OuKcupaHu auxeu. OnpeaenaHeTo M U3MEPBAHETO Ha TO3M PUCK Ce OCHLLECTBABA OT

cneynanmsnpadHn mexayHapoaHu KpeaunTtHn areHumnn.
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KpeauTHMAT pUck e BepoATHOCTTa Aa 6baaT peannsmnpaHm 3arybm nopaam HamanseaHe CTOMHOCTTA
Ha AageH (UHAHCOB WMHCTPYMEHT NpW HebnaronpuATHUM CbOUTUA C KpeauTeH XapakTep (BKA.
CETbMEHT PWUCK MPU HEU3MbJHEHWE OT CTPaHa Ha KOHTpareHTa), CBbP3aHWM C €MWUTEHTa Ha
bGMHAHCOBMA WMHCTPYMEHT WM HAcpelHaTa CTpaHa Mo CAe/IKaTa, KaKTo M AbplKaBuTe Wau

IOPUCOMKLNNTE, KbAETO ca 6a3MpaHM UK OCHLLECTBABAT CBOATA AENHOCT.
MasapeH puck
BanyTteH puck

CbLLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXHOCTTA OT PA3KO obe3ueHsBaHe Ha MecTHaTa
Ba/lyTa, KaTo MO TO3M HAYMH NPUXOANUTE HA CTONAHCKUTE CyOEeKTM B CTpaHaTa Aa 6bAaaT NoBAUSAHU OT
NPOMEHUTE Ha BaNyTHWUA KYPC Ha /ieBa CNPAMO Apyru BanyTu. PUKcMpaHeTo Ha Kypca Ha 6barapckus
nes (BGN) kbm eanHHaTa eBponeicka Banyta (EUR) orpaHmnuyaBa KonebaHuATa B Kypca Ha /neBa
CNPAMO OCHOBHUTE YYy}KAECTPaHHU BalyTU B PaMKUTE Ha KosiebaHMATa MeXK Ay CbOTBETHUTE BalyTH

CNPAMO eBpOTO.

Mo-ronAamaTta 4acT OT cAenKkuTe Ha [py*KecTBOTO Ce OCbLLECTBABAT B 6bArapcky fesa. Kbm gartaTa
Ha U3roTBAAHE Ha HACTOALLMA AOKYMEHT Bbarapma npoabakasa Aa MMa GUKCUMPaAH KYpC KbM €BPOTO,

KOeTo peayumpa B 3Ha4YUTEIHa CTENeH BaJyTHUA PUCK.
JlnxeeH puck

JINXBEHMAT PUCK € CBbP3aH C HAPACTBAHETO HA /IMXBEHUTE PaBHULLA, CbOTBETHO Ha pa3xoguTe 3a
JINXBM, KOETO HENOCPEACTBEHO HAMMPA OTPAXKEHWE B peannsnpaHaTa neyanba Ha UKOHOMUYECKUTE
cybeKkTU. 3a HamanNABaHETO HAa PUCKA OT CTpaHa Ha AbprKaBaTa ce NpeanpuemaT pPasivyHU
dUHaAHCOBM MeToAM 3a ynpasaeHue Ha Abara. Makap IMXBEHUAT PUCK Aa € YacT OT PUCKa, CBbpP3aH
C MaKpocpezaTta, Npy HaAMYMEeTO Ha ronsMa BOJIATUIHOCT B JIMXBEHWUTE paBHMLLA MoraT Aa ce
npegnpuemaT MepKM 3a orpaHMYyaBaHe Ha BAUAHUETO HA OYAKBAHOTO MOBULLEHME C M3MNON3BAHETO

Ha MEeTOAM 3a XeAKMPaHE HA IMXBEHUA PUCK.
NHdNnaumoHeH puck

ToBsa e PUCKBT OT NOKayBaHE Ha O6IJ.I|OTO HMUBO Ha UEHUTE. E'bflrapCKMTe npaBuUTencTea npes

nociaeAHUTE rOAMHU Ce NPUABPNKAT KbM CTpora GMCKanHa NOAMTUKA B yCI0BUATaA Ha BanyTeH 6opa.

PUCKBT TyK € CBbp3aH C TOBA, Ye CrnpaBenMBaTa CTOMHOCT UM 6baelnTe NapuyYHU NOTOLUM Ha
bMHAHCOBUTE MHCTPYMEHTY LLe BapMpaT Nopaam NPOMEHM B Ma3apHUTE LLEHM, HE3aBMCUMMO OT TOBA
Aanun Te3n NPOMEHM ca NPUYMHEHMU OT GaKTopw, cneunduyHn 3a oTAENHUA GUHAHCOB UHCTPYMEHT
WAN HEroBuUA EeMWUTEHT, WAM OT GaKTOpKW, BAMAEWM BbBPXY BCUYKM NOA0OHM PUHaHCOBMU

MHCTPYMEHTH, TbPryBaHM Ha nNa3apa.

PUCK OT HebnaronpuATHN NPOMEHN B AHDBYHUTE M APYTM 3aKOHU
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Cuctemarta Ha AaHb4yHO obnaraHe B Bbarapus Bce ole ce pa3BuBa, B Pe3yiTaT Ha KOETO MOKe Aa
Bb3HMKHE MPOTUMBOPEYMBA AaHb4YyHA MPAKTMKA KAKTO Ha AbPXKAaBHO, Taka M Ha MECTHO HUBO.
Bbnpekn ye no-ronamarta 4acT OT 6bArapcKoTO 3aKOHOAATE/ICTBO BeEYe € XapMOHM3MPAHO CbC
3aKoHogaTencTsoto Ha EC, npuiaraHeTo Ha 3aKoHa € OGEKT Ha KPUTMKA OT eBpOmnemnckute
NnapTHbOpW Ha bbarapua. CbaebHaTa M aAMUHUCTPATUBHA NPAKTUKA OcCTaBaT NpobaemaTUYHMU:
6bArapcKkUTE CbAMNMULLA HE Ca B CbCTOAHME ePEKTUBHO [a peLlaBaT CNOPOBe BbB BPb3Ka C Npasa
BbpXy COHBCTBEHOCT, HAapyLEHMA HA 3aKOHOBM U AOrOBOPHM 3a4b/IKEHUA U APYrY, B Pe3yATaT Ha
KOETO CUMCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENIHO BUCOK. HesaBucumo oT npobnemute B
6b/irapckarta npaBHa cuctema, 6bArapcKOTO TbProBCKO 3aKOHOAATE/ICTBO € YacT OT eBPONENCKOTO U
KaTO TaKoBa € OTHOCMTE/IHO MOAEPHO. BbBeXaaHe Ha HOBM HOPMATMBHM akToBe B 061aCTU KaTo
[PY>KECTBEHO NPaBO M LEHHWN KHWXKA, KaKTO M XapMOHM3aLUMATa CbC 3aKOHUTE M perynauuuTe Ha EC

ce oYakBa Aa AoBeaat B 61M3K0 bbaelle A0 HamansBaHe Ha HOPMaTUBHUA PUCK.
Puck ot dpopcmarkopHu obcToaTencrsa

dopcmaxkopHu cbbuTMA KaTo npupoaHM bencteusa, caboTaxku, U3byxBaHe Ha BOWHM W
TEPOPUCTUYHM AKTOBE, KaKTO WM ApyrM, MoraT fa f[0BesaT [0 HenpeasugvMma nNpomsHa B
MHBECTUTOPCKOTO OTHOLIEHME M MHTEpPEC BbB BpPb3KAa C Masapa Ha BCAKAKBM (MHAHCOBU
MHCTPYMEHTU, KaKTO Ha NpuUTeXKaBaHWUTe, Taka U Ha usgageHute ot ,Ckyebp Kiob Mponbptuc” AL.

Hakon dopcmarkopHM cbbUTUA He NpeaBUXKAAT Bb3MOXKHOCTTA 33 3aCTPaxXOBKa.
HecucrtemaTtnyHmn pmckose

HecuctemHuTe pucKkoBe MpeacTaBnsBaT pPUCKOBM  daKTopu, cCneumduyHM KOHKPETHO 3a
[py*KecTBOTO M OTpacbna, B KOMTO onepupa. Tesn puUckoBe moraT Aa ce passenaT B 4Be OCHOBHMU
KaTeropuu: puckosu daktopw, cneumduyHm 3a [pyKecTBoTO U PUCKOBU GaKTOPK, creundpuyHm 3a

CEKTOpa, B KOMTO onepwupa To.
PUCK, cBbp3aH C KpaTKkaTa UCTopus Ha [py*KecTBoTo

EMnTeHTHT € yuypegseH Ha 04.05.2020 r. u ocHoBHaTa My AEMHOCT e CBbp3aHa C MOKYMKa Ha
HeABMXUM UMOT N NOCNeBaLLLO CTPOUTE/ICTBO Ha 3aTBOPEH KOMMJIEKC BbPXY HEro Ypes AbliepHo
ApyxectBo. KpaTKkaTa ucropua Ha [py»KecTBoTO 0O3HayaBa, Ye TO He pa3nonara KbM MOMEHTA C
HaTPyNaHW NPUXO4M N CbOTBETHO peanm3mpaHa nevyanba ot MMHANU FOAUHU. EMUTEHTBT ce Hamumpa
Ha BCe oLW,e MHOro paHeH eTan oT Pa3BUTUETO Ha UHBECTULMOHHUTE CU MJIAHOBE U He e peannsnpan
NpUXoam OT OCHOBHaTa CU AeNHOCT. TO3M pUCK MoXKe Aa 6bae KOHTPONMPAH OT efHa CTpaHa ypes
nogbopa Ha CNeunanncTM U KOHTPAreHTU, aHra*KMpaHu ¢ pasnnyHUTe Gpasm Ha OCbLLEeCTBABAHE Ha
WHBECTULMOHHMA MPOEKT, KOUTO Ype3 CBOETO BMCOKO HMBO Ha npodecrMoHanHa ekcnepTusa Aa
CMOMOrFHAT 33 No-6BP30 U ePEeKTUBHO M3MbAHEHME HA MbPBUTE eTann OT WMHBECTUMLMOHHATA

nporpama. Opyr ¢aKktop, yYpe3 KoMTo MoXe ga b6bae KOHTPOAMPaH TO3U PUCK e NPeLmnusHoTo
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NAaHMpPaHEe U cnefeHe Ha NAapPUYHUTE NOTOUM Ha [pyKecTBOTO, KaKTo M epeKTUBHOTO yrnpaB/ieHne

Ha CBO6OAHMT€ napumyHu cpeactea C Len nocturaHe Ha A4O0XO04HOCT.
Puck ot 3a6aBﬂHe/HeM3ITbJ'IHeHMe Ha MHBECTULMOHHATA NPOrpama B onpegeneHnTe Cpokoese

Bb3MOXKHO €, Ha pa3/IMYHUTE eTann OT OCbLLECTBABAHETO MY, /13 Bb3HUKHAT BbHLWHM 33 EMUTEHTa U
HEroBOTO AbLLEPHO APYKECTBO MM BbTPELWHM GaKTopM, KOMTO Aa A0BeAaT A0 HeobXxoAMMOCT Aa
ce yAbIKW NpenBapuTenHo onpeaeneHns CPoK 3a U3NbHEHNE Ha MHBECTULMOHHMA NPOEKT. To3n
PUCK MOXe a 6bae KOHTPOAMpPaH ePeKTUBHO CamMO MO OTHOLLEHWE Ha BbTPELLHUTE GaKTOPU, KOUTO
6uxa gosenu Ao 3abassaHe/HensNbAHEHUE HA UHBECTMLIMOHHATA NPOrpama Ha APY*KecTBoTo, Ypes
epeKTMBEH NepMaHEeHTeH KOHTPO BbpXy AeMHOCTTa. [py Bb3HUKBAHE Ha BbHLLUEH 3a EMuTeHTa 1
AbLEPHOTO MYy ApYKecTBo ¢aKTop, Kouto 6u posen A0 3abasaHe/Hemsnb/iHEHME Ha
WHBECTMLMOHHATa nporpama, €eAMHCTBEHMAT HauyMH 33 Bb3AelcTBME e 6bp3 aHanu3 Ha
Bb3HMKHaNaTa CUTyauuMa 1 Cb3haBaHe Ha N/1aH 3a NPeoAoNABaHETO MY, KaKTO M NOCTOSHHO c/ieAeHe

Ha TeHAEHUMUTE B CEKTOpa.
PuckoBe, CBbP3aHM C Na3apa Ha HeABMMKUMUTE UMOTH

PeanusaumsaTta Ha MHBECTULMOHHUA NPOEKT Ha [pyKeCcTBOTO € NPAKO CBbP3aHa CbC CbCTOAHNETO Ha
nasapa Ha HeABMXMMW MMOTM B CTpaHaTa — 3aKynyBaHETO Ha TepeH 3a CTPOWUTENCTBO U
nocnepgpawata npogaxkba Ha rotoBuTe Xuamwa. CneposatenHo, BbpXy ePeKTUBHOCTTA Ha
AEMHOCTTa Ha AbLEPHOTO APYMKEeCTBO Ha EmMTEHTa M KpaliHaTa AO0XOAHOCT 33 aKUWMOHepuTe,
nosiydeHa OT peanmnsauuaTa Ha MHBECTULMOHHMA NPOEKT, BAUAHUE LLLE OKa3BaT ABUMEHMETO Ha
LEeHUTE Ha HEeABUMMUMUTE MMOTU KaTo UANO U B OTAENHUTE NasapHU cermeHTu. MoHUMKeHMe Ha
LLeHUTE Ha UMOTUTE B pe3y/TaT Ha Hama/siABaHe Ha TbpceHeTo, 3a6aBeH MKOHOMMUYECKN PaCcTeX Uan
ApYyr HeraTuBeH (aKTOP, € Bb3MOMKHO Aa OKaxKe BAMSAHME U BbPXy GUHAHCOBMA pe3ynTaT Ha
[pyecTBoTO. [pysKecTBOTO NpeABuNKAa 3aKyrnyBaHETO Ha TePeH 3a CTPOMTE/ICTBO C aTPAKTUBHO
MECTOMOJIOXEHUE M NOoC/NeABallo CTPOUTENICTBO Ha KUIULWLA C BUCOKA eHepruiiHa edeKTUBHOCT C
ornej peanusuMpaHe Ha KanuTanosa nedyanba ot npoaaxkb6ata um. Kato orpaHuyaBall, pucka paktop
e M $aKTbT, Ye A0XOAHOCTTA OT HeABMMMMU MMOTU € MO-BMCOKA OT A0XOAMTE OT /IMXBMTE Mo
Aeno3uTute Ha baHKMTe M B 0603puMo 6baelle He ce OYaKBa Tasn TeHAEHUMA Aa MpeTbpnu
npomsHa. Tosn puck 61 Hamanun fOXOAHOCTTa OT MHBECTULMOHHUA NPOEKT Ha [py»KecTBOTO Camo

NpY ObArOCPOYHO 3a4bN60YaBaHe HA peLLecuaTa B cBeTOBEH MaLyab.
OTpacnoB (ceKTopeH) pucK

MpeameTbT Ha AeWHOCT Ha [pyKecTBOTO € CBbP3aH C MOKYNKa Ha HeABMXMMWM MMOTKU 3a
CTPOUTENCTBO, MPEYCTPOMCTBO, npenpogarkba, oTaaBaHe NOA Haem M JIM3UHT, ynpaB/ieHue u
NoAAPDBXKKA HA HEABUMMXMMW MMOTM M CBbp3aHATa C TAX MHPPACTPYKTYpa, aAPXUTEKTYPHM,
WHXXEHEPHU U HAA30PHU AENHOCTU, CTPOUTEIHO-MOHTAXKHWU PaboTu, npuaobrsaHe Ha yyacTma B

ApyXKecTBa, pa3suBalim AGVIHOCT B obnactra Ha HeaABUXUMUTE UMOTU U NpPenoCTaBAHETO Ha
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BCAKAKBM YC/IYyrK, CBBP3aHM C HeaABMMKUMUTE WMOTU. WM3umcnaBaHeTo Ha O4YakBaHaTa
Bb3BPALLAEMOCT OT MHBECTULMWUTE, CBbP3aHU C NPUAOOMBAHETO Ha HeABUXKMMM UMOTU C uen
nocneaBallo CTPOUTE/NCTBO U NpoAa)kba Ha roTOBU KUAULLA e B NPAKA BPb3Ka C HABPEMEHHOTO U
KOPEKTHO aHa/IM3MpaHe Ha AMHaMMKaTa Ha nasapa U TeHAeHUNMTE B OTAE/IHUTE Na3apHU CErMEHTH
- XUAULWHN UMOTU M napuenn. B nybaMYHOTO NPOCTPAHCTBO Ca HAIMYHM AOCTATbYHO aKTya/IHU U
HageXOHW OaHHM OTHOCHO Nasapa Ha HeABMMKMUMM MMOTU U B TO3M CMUCHA MHBECTULMOHHATA
AenHocT Ha EmunteHTa Wwe 6bae NoAYMHEHA Ha TOYHUTE U NMPEeLU3HN aHaIM3M U OLLEHKM Ha nasapa.
Hanununeto Ha HeobxoaMmaTa MHPOPMALMA U KOMNETEHTHOCTTA Ha PbKOBOACTBOTO M €KMUMa Ha
EmunteHTa ca pakTOpUTE, KOUTO 40 roNAmMa CTeneH orpaHnYaBaT PUCKa OT peasin3nmpaHe Ha No-HUCKa

Bb3BpPallaeMocCT OT UHBEeCTULMNTE B HEABUXKUMU MMOTU.
PUCK OT noHM»KaBaHe Ha CTOMHOCTTA Ha aKumute Ha EmunteHTa

EMUTEHTBT, Ypes AbLLEPHOTO CU APYHKECTBO, Bb3HAMEPsBa Aa NOCTPOM 3aTBOPEH KOMMAEKC BbPXY
cobcTBEH 3a AbLIEPHOTO APYMKECTBO NapLIe/, KOETO 03Ha4YaBa, Ye NPMXo4UTe U PEHTabUAHOCTTa Ha
EMuUTEHTa We 3aBMCAT 40 ronsama CTeneH OT Bb3MOXHOCTTA A3 NPoAaAe NOCTPOEHUTE XUAULWA B
PAaMKWUTE Ha MbPBOHAYANIHO 3a/I0KEHUTE NapameTpu M cpokoBe. EBEHTyaslHO HamansBaHe Ha
LEeHMTEe Ha HeABMXUMUTE MMOTW, MOBULLABAHETO HA LEHWUTE Ha CTPOUTENHUTE MaTepuann Uan
TPYAHOCTU NpU NpoaaxkbaTa uUm, Liie ce OTPasAT M BbpPXy NasapHaTa LeHa Ha AbLLEePHOTO APYHKECTBO,
CbOTBETHO BbPXY EMUTEHTA M HETOBUTE LLEHHM KHUXKA, CbOTBETHO W BbPXY OYaKBaHaTa SOXOAHOCT

OT TAX.
OnepaumoHeH pUcK

OnepaumoHHUAT PUCK Ce M3pas3aBa BbB Bb3MOXKHOCTTA EMWUTEHTLT Aa peanusupa 3aryba ot

AenHocTTa Cun.

OI'IepaTVIBHVITe PUCKOBE Ca CBbP3aHU C yNpaBaeHUeTo Ha EM1UTeHTa 1 AblLepHOTO My APYXKeCTBO, a

MMEHHO:

. HEBb3MOXHOCT [a Ce OpraHusMpa A[O0CTaTbyHO O6bP30 M ePeKTUBHO CTapTUpaHe Ha

CTPOUTENNTHO-MOHTAXHUTE ,D,EI‘/JIHOCTVI,'
b nnca Ha UCtopuAa B peainm3npaHeTo Ha MHBECTULNOHHU MPOEKTH,;

b B3eéMaHe Ha rpewHn MHBeCTMUMOHHU pelleHnA OT MEHUAXDBPUTE Ha EmunteHTa VI/VIHM
AblLEPHOTO APYyXKECTBO NN HEBB3IMOKHOCTTA Ha MEHUAXMDBHTA Aa CTapPTUPa peasin3alnATa Ha

NAaHUPAHNA MNPOEKT;

b MNca Ha noaxoaAaulo pbKOBOACTBO 3a NMPOEKTA UM HAlNyCKaHEe Ha KAKYO0BU ChyXuUteanm u

HEBB3IMOXHOCT Aa C€ HAa3Ha4Yh NepCoHan C TbPpCEHUTE Ka4eCTBa,

b B/1IOWWAaBaHE Ha d)VIHaHCOBOTO CbCTOAHUE, BCNeacTtBmMe Ha MNCata Ha npuxoam npu

HeocCbleCTBABaHE Ha peasiHa CTONAHCKa ,El,eVIHOCT OT AbLWEPHOTO 4PYHKECTBO,
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. PUCK OT NPEKOMEPHO HapacTBaHe Ha pasxoguTe 3a ynpaBieHue U aAMUHUCTPALMA, BOAELL
[0 HaMmanaABaHe Ha 06LaTa peHTabuUNHOCT Ha EMUTEHTa;
. PUCKOBE, OTHACALLM Ce 40 MPMBAMYAHETO M 334bPMKAHETO HA ONMUTHU U KBANUOULMPAHU

Kagpwu. Mpeasuna cneundukntTe Ha obpasoBaTenHaTa cuctema n gemorpadckuma cpms B Penybamnka
Bbnarapusa, MHOro CeKTopu Ha HauMOHaNHATA MKOHOMMKa 3ano4yBaT ga M3NMTBAT HEeAOCTUr Ha
KBannduumpaH nepcoHan. MaKap u Henpsako, ¢uHaHcoBuTe pe3yntatu Ha ,Ckyebp Kiob
Mponbptnc” ALl We ce onpeaenAaT A0 U3BECTHA CTeNeH OT CNOCOBHOCTTa My Aa Habupa, 3aabpKa U

MOTMBMpPaA KauyeCTBEHUN Kagpu.
JInkBnaeH puck

JINKBNOHUAT PUCK ce CBBP3Ba C BEPOATHOCTTA EmuTeHTa VI/MJ’IM AblWEPHOTO MYy APYHKeCTBO Aa
n3nagHe B CUTyaunAa Ha HEBB3IMOXKHOCT Aa O6CﬂyH-(Ba 3a4b/KEHNATA CU. Ton nma ABe OCHOBHM

pPasHOBUNOHOCTU:

. PUCK Ha PpUHAHCMPAHETO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUIypsBaHETO Ha GpUHAHCOBU
CpeAcTBa 3a nocpellaHe Ha GUHAHCOBM 3a4b/IXKEHMA, KOraTto Te CTaHaT U3UCKyemu; PUCKBLT oT
dMHaHCcHpaHeTo MMa ABe mamepeHua: LpyKecTBOTO Aa He 6bae B CbCTOAHME Aa nocpelyHe
3ab/PKEHMATA KbM aKLUMOHEpUTe M PUCK OT HEBb3MOXKHOCT [py)KecTBoTO Aa nocpellHe

334 b/IXKEHMA, CBbP3aHM CbC COBCTBEHUTE MY AEWHOCTH;

. PUCK, cBbp3aH C NasapHaTta AMKBUAHOCT Ha GMHAHCOBUTE MHCTPYMEHTU, KOWTO Bb3HUKBA,
KoraTo JageHa TpaH3aKumMaA He MoXKe Aa 6bae ocbliecTBeHa npu npeobiagasalimute nasapHU LeHU
Ha (UHAHCOBMA WMHCTPYMEHT, WM M3BBLPLIBAHETO M € Bb3MOXHO cCaMo nNpu HebnaronpuaATHU
bUHAHCOBM yCN0BUA, NOPaAM 3HAYUTENHUA pa3mep Ha Mo3uuuMATa B CpaBHeHMe ¢ obuyaiHaTta

Tbprosums.

MexaHU3MbT 3a ynpasBaeHMe Ha TO3U PUCKOB GAKTOP € NIAaHUPAHETO U ONEPATUBHOTO GUHAHCOBO
ynpasieHue Ha NapuyHMTe NOTOLM, KOETO Ce OCbLLEeCTBABA OT PbKOBOACTBOTO Ha [lpyXKecTBoTo.
[py’KecTBOTO LWe ce CTpeMM KbM MOAAbPKAHE HA BUCOKA JIMKBUAHOCT C LLEA HABPEMEHHOTO

noracABaHe Ha 3a4b/IXXEHUATA CU.
PUCK OT ocbLuecTBABaHE Ha CAEMKU CbC CBbP3aHM IMLA NPU YCNOBUA pasinyaBallm ce OT nasapHuTte

To3n pUCK € MWHUMU3MPAH BbB BbB3MOMKHO HAW-BMCOKA CTENeH, TbM KaTO Y/JeHOBeTe Ha
ynpasutenHua opraH Ha ,,Ckyebp Kiob MponbpTtnc” AL ce cbobpasznaBaT ¢ BCUYKU U3MCKBaAHUSA 3a
[06po KoprnopaTMBHO ynpaBieHWe, B T.4. M MOJIAaraHeTO Ha rpuxkaTta Ha AobpuAa Tobprosey, B
C/ly4anTe, NPU KOMTO HacpeLyHa CTpaHa Mo CAeNKUTE ca CBbp3aHu ¢ [pyxectBoTo Anua. OTaenHo
OT TOBa, c/ief NPUAo6MBAHETO Ha CTATyT Ha NybAWYHO ApYrKecTBO, AeMHocTTa Ha ,CKyebp Kiob
Mponbptnc” AL cnepnsa ga 6bae ocbLLecTBABaHA B CbOTBETCTBME C HOPMATUBHUTE OFPaHUYEHMA HA

yn. 114 v cn. ot 3MNMNLUK, nsncksawm oaobpuTeneH peknm oT CbOTBETHUA APYXKECTBEH OpPraH, npwu
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npemMmumnHaBaHeETO Ha HOPMaTUBHO onpeaeneHn nNnparose, KakTo U OCbLECTBABAHETO Ha CAENTKUTE C

y4yacTue Ha 3anHTeEpeCOoBaHN TN EAUHCTBEHO NO NAa3apHa LeHa.

lll. AHanu3 Ha ¢PUHAHCOBU U HePUHAHCOBU OCHOBHM NOKa3aTeNu 3a pe3yTaTa OT 4eNHOCTTa,
MMALLU OTHOLLEHME KbM CTOMAHCKaTa AeHOCT, BKNOUUTENHO MHGOPMaLUA No BbNPOCH,
CBBbP3aHU C EKONIOTUATA U CYKUTENUTe

Kbm 30.06.2024r. ,Cryebp Kiob MponbpTtnc” AL nputeskaBa akTMBM B pasmep Ha 5 245 xun. nB., ot
KOWTO TEeKYLLUM aKTneun 3 663 xun. ns.

Kbm 30.06.2024 r. nacnebT Ha oT4yeTa 3a PUHAHCOBOTO cbCTosAHME Ha ,,CKyebp Kiob Mponbptuc” AL
BKNOYBA 06110 cOBCTBEH KanuTan B pasmep Ha 5 228 xun. ne., bopmupaH OT OCHOBEH KanuTtan oT
5 052 xun. ne. n GnHaHcoB pe3ynTtaT —176 xun. ne. TeKywmTe 3a4b/KEHNA ca B pa3amep Ha 17 xun.
nB.

[py>KecTBOTO He e peannsnpano NpUxoamn npes TeKyLWmUsa nepruos, a pasxoauTe 3a AeMHOCTTa Ha
,CKryebp Kb Mponbptnc” ALl ca B pasmep Ha 35 xun. B. Pe3yntaTbT 3a MbpBO LWIECTMEceYmne Ha
2024 r. e 3aryba 35 xun. nB., AbAXKaALLA CE HA Pa3xo4m 3a BbHLHM YCAYrK — 22 XWUA. NB., pa3xoau 3a
Bb3HarpaXkAeHMa n ocurypoBkm — 11 xun. ne., pasxoam 3a amoptmsauma - 1 xmn. ne. 1 GMHaHCOBK
pa3xoamn — 1 xun. nB. 3a cblwma nepmog Ha 2023 r. pe3ynTaTsbT € nevyanba B pasmep Ha 3 054 xuma.
NB.

M3BbpluBaHaTa OT APYXKECTBOTO AEMHOCT He OKasBa M He 6u goBena Ao HebAAronpusTHO
Bb34EeMCTBME BbpPXYy OKOJIHATa Cpena, eKON0rnATa, KaKTo U BbpXy 34paBeTo M H6e3onacHOCTTa Ha
cnyxutenute.

EctectBOTO, 06XxBaTa M obema Ha WM3BbPLIBAHATA OT APYKECTBOTO AEMWHOCT He npegnosara
3aBMCMMOCT Ha YMCNEHOCTTa M 3amnialaHeTo Ha NepcoHana OT TexHusa noa. [elHocTTa Ha
[APYKeCTBOTO HEe OKas3Ba HEeraTMBHO Bb3AENCTBME BbPXYy MpaBaTa Ha 4YoBeKa M He [OMycKa
3HaYMTeNEH PUCK OT TAXHOTO HapyLlaBaHe.

MpouecuTte Ha BbTpelwHa opraHulauma B ,Ckyebp Kb Mponbptuc” AL ca npeaHasHa4YyeHU U
rapaHTMpar npeaoTBpaTABaHE M HeAOMNYyCKaHe Ha KOPYynuuAa 1 NoAKYNW, KaKBUTO C/lyvyaun gocera He
Ca YCTaHOBEHMW.

IV. Caenku cbC CBbp3aHU InLa

MNpe3 oTyeTHMA nepuos He ca CKAYBAHU CAENKM CbC CBbP3aHM MUa, KOUTO cCa NOBAUANU
CbleCTBEHO Ha (I)VIHaHCOBOTO CbCTOAHUE, UIN PE3YNTATUTE OT ,Cl,el\;lHOCTTa Ha OPYy*eCTBOTO B TO3U

nepuoga,.

He ca n3BbpLlUBaHM NPOMEHMU B CKAOYEHUTE CAENKM CbC CBBP3aHM UL, ONMOBECTEHN B FOANULIHMUA
OTYET, KOUTO MMAT CbLLECTBEHO Bb34ENCTBME BbPXY GUHAHCOBOTO CbCTOAHUE, UM pe3yaTaTUTe OT
AEeMHOCTTA HA APYXKECTBOTO Npe3 CbOTBETHUA OTYETEH NEPMOA Ha TeKyLlw,ata GMHAHCOBa roguMHa.
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V. Ba)KHu C'b6MTMFI, HaCcTbnNU/In OT HAYANI0TO HA roguHaTa

He ca HacTbnnam Kopurmpawm CbOUTMA UM 3HAYUTENHU HeKopurmnpawm cbbuTUA cnepq gatata Ha
CbCTaBAHE Ha d)MHaHCOBMﬂ oTyeT. He ca n3sectHu APYyrn Ba*KHU C'b6MTMﬂ, KOMTO BUXa NOBAUANM Ha
MHBECTULUMNOHHUNA UHTEPEC.

VI. OTroBopHOCTU Ha PbKOBOACTBOTO

Cnopeg 6bArapckoTo 3aKOHOA4ATENCTBO, PbKOBOACTBOTO CNEABA a U3rOTBA FOAULWHU U MEXKANHHU
bWHAHCOBM OTYETW, KOUTO Aa [ABAT BAPHA M YecTHA npeactaBa 3a GMHAHCOBOTO CbCTOAHME HA
[py*KecTBOTO KbM Kpas Ha BCEKM OTYETEH nepuoa, GUHAHCOBO My NPEACTaBAHE M reHepupaHuTe

napu4yHu noTouun.

PbKOBOACTBOTO noTBbpPXKAOaABa, He € Npuaaraao nocnenosaTte/IHO aAeKBaTHN CHETOBOAHU NONTUTUKUA
npn M3roTtBAHETO Ha HaCTOoAWMA d)MHaHCOB OTYET N € HanpaBWIO pPasyMHU U Npeanasanseu

npeueHkKkn, npeanonoxeHna 1 I'IpVI6I'IVI3VITenHVI OLUEHKMN.

PbKOBOACTBOTO CblLLO MNOTBbPXKAABA, Y€ Ce € MPUMABbPXKANO KbM AEeUCTBALMUTE CYETOBOAHM

CTaHOaApPTU, KaTo d)MHaHCOBMHT OTYHET € N3roTBeH Ha NpuUHUUNa ,,AeﬁCTBaU.LO npep,anﬂTme”.

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a MPaBWU/IHOTO BOAEHE Ha CYETOBOAHWUTE pPernctpu, 3a
LenecbobpasHOTO ynpaBAeHNE Ha aKTUBUTE M 3a NpeanpueMaHeTo Ha HeobxoaMMUTe MepKM 3a

n3bAreaHe M paskpMBaHe Ha eBEHTYaNHW 310ynoTpebu U Apyrn HepegHOCTH.

PbKOBOACTBOTO CblLO NOTBbP}KAABA, Ye NPU U3FOTBAHETO Ha HACTOAWMA AOKNaA 33 AeMHOCTTa e
npeacTaBuiO BAPHO M YECTHO Pa3BMTUETO M pesynTaTuTe OT AeWHOCTTa Ha [py»KecTBoTo 3a

M3MUHANTNA NeEPUNOA, KAKTO N HEFOBOTO CbCTOAHNE N OCHOBHUTE PUCKOBE, Nped KOUTo € U3npaBeHO.

26.07.2024 r. MpeacrtaBnsasaly:

KOnunaH Apabaaxuniickm

Cmpanuya 11 om 11
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MHOOPMALMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,.a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMUZIN NPE3 NbPBO LUECTMECEYUE HA 2024 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha UHAMBUAYA/IHA OCHOBA

1. MpomsaHa Ha auyama, ynpaxcHAeawu KOHMpPOs 6bpXy OpyHcecmeomo.

Kbm 30.06.2024 r. cnegHuTE aKUMOHEPU NpuUTEXKasBaT Hag 5 Ha CTO OT aKUuMUTe C NpPaBo Ha
rnac B ,,Ckyenp Kiob Mponbptuc” AL;:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “—32.15%.

Opy»ecTBOTO MMa efHOCTeMNeHHa cucTema Ha ynpassieHue cbc CbBeT Ha AupeKTopuTe
CbCTaBeH OT Tpuma uyneHose. C pelweHMA HA pedoBHO roavwHo obuwo cbbpaHue Ha
aKULMoHepuTe, NpoBeaeHO Ha 26.06.2024 r., Mapuiika F'eopruesa JlateBa e ocBobogeHa ot
cbcTaBa Ha CbBeTa Ha AMPEKTOpWUTE, KATO 33 HOB YNEH HA CcbBeTa e u3bpaH bopucnas
Hukonos Yaues. MNpomeHuTe ca BnncaHn B TbproBckma pernctbp Ha 09.07.2024 r. HosuAaTt
CbBeT Ha ANpEKTopuUTE e B CbCTaB:

. KOnunan ApabagKnnckm
. Tpaiiue 34paBKOBCKM
. bopucnas Yaues

JpyXKecTBOTO Cce npeactaBnABa W ynpasBnABa OT TpumaTa uneHoBe Ha CbBeTa Ha
anpektopute, nootaenHo. MaHgateT Ha CbBeTa Ha AMpeKTopuTe n3Thya Ha 24.06.2027 r.

2. OmKpueaHe Ha npou3eo0cmeo Nno HecbcmMosmenHocm 3a [pyxcecmeomo unau 3a
He2080 ObUWepHO OPYHeCmeo U 8CUYKU CbUecmeeHuU emanu, c6bp3aHU ¢ Npou3eodcmeomo.

Mpe3 NbpBOTO WecTmeceyme Ha 2024 r. HAMa OTKPUTO Npomn3soacTBO NO HECHCTOATE/THOCT
Ha [pyeCcTBOTO WM 33 HEFOBO AbLLEPHO APYXKECTBO.

3. CKnro4eaHe unu usmvsaHeHue Ha coWecmeeHuU coenKu.

Mpes3 OTYETHOTO LWECTMECceUYne He Ca CKNOUYBAHM M HE Ca U3MbJIHABAHM CbLLECTBEHU CAENKM
oT [lpy*KecTBOTO UM OT HErOBO AbLLEPHO APYHKECTBO.

4. PeweHue 3a cknlo4yeaHe, npeKkpamsaeaHe u paseasnsHe Ha 002080p 3d Cb8MECMHO
npednpusamue.

[py>KeCcTBOTO HAMA CK/IIOYEHU AOroBOPM 33 CbBMECTHO NpeanpusaThe ¢ Apyrn GpUsmMyecku
n/MNn PUANYECKM MLA.

5. MpomsaHa Ha odumopume Ha [pyxecmeomo u Npu4uHU 3d NPoMaHama

Mpes3 OTYETHOTO LWEeCTMECeYNE HAMA MPOMAHA Ha OAMTOPUTE Ha APYKECTBOTO.
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6. Ob6pasyeaHe unu npeKpamssaHe HA cbOebHo unu apbumpaxcHo 0es0, oMHacAWo ce
0o [lpyxcecmeomo usau He2080 ObUWepHO OpyHecmeo, C YeHa Ha UCKa Hali-masnko 10 Ha cmo
om cobcmeeHusa Kanumasn Ha [pyxecmeomo.

Hama gena, 3asefeHun ot M/MJTM cpewy 4py»KecTtBOTO UM HETOBO AbLUEPHO APYHKECTBO.

7. Mokynka, npodaxcba unu y4ypedeH 34702 HaA OAN0BU Yy4ACMUA 8 MbP20BCKU
Opyxcecmea om [jpyrcecmeomo unu He2o80 ObUWiepHO OpyHecmeo.

Mpes3 OTYETHOTO LEeCTMeceyme He e M3BbPLUBAHA NOKYMKa UaM npoaaxba, n He e yupeasasaH
33007 Ha AAN0BM Yy4acCTMsA B TbProBCKM ApYXKecTBa OT [py’KecTBOTO MAN HEroBO AbLLEPHO
APYrKecTBo.

8. Apyau o6cmoamencmea, koumo [pyxecmeomo c4yuma, Ye 6uxa moznu 0a 6v0am
om 3Ha4yeHue 3d UH8ecmumopume 3d 63emMaHemo Ha peuweHue 0a npudobusm, da
npodadam unu 0a npodvaxcam 0a npumexcasam nybau4Ho npedsaaz2aHu YyeHHU KHUXa.

Hama apyru obctoatenctsa, KouTto [py»KecTBoTo cumta, 4ye 6buxa moram ga 6baaT ot
3HaYeHWe 3a UHBECTUTOPUTE 33 B3EMAHETO Ha pelleHue Aa npuaobuar, aa npogasaaT unm aa
NPoABLAXKAT Aa NpuTexasaTt NybAMYHO NpeanaraHun LeHHU KHUKa.

26.07.2024 1. tOnman ApabagyKnincku
rp. Copusa YneH Ha CbBeTa Ha gupeKTopute
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,,CKYEDBP KKOB MPONDBPTUC” AL,
AONbIHUTENHA UHOOPMALUA
(cbrnacHo un.12, an.1, 1.4 ot HAPEABA N¢ 2 BbB Bpb3Ka ¢ un.1000, an.4, 1.4 ot 3MNMNLUK)

3a NbpPBOTO WecTmeceune Ha 2024 r., Ha UHAMBMAYaNHa 6a3a

a) VIHdJOpMHLIMFl 3a NPpOMeHUTE B CHETOBOAHATA NOJINTUKA Npe3 OoT4eTHUA nepuoa, NpUuYnHUTE 3a
TAXHOTO U3BDbPLUBAHE U NO KAKbB HAYUH Ce OTPa3ABaAT Ha d)I/IHaHCOBVlﬁ pe3yntaTt un cobcTBeHUn
Kanutaz Ha eMUTEHTAQ,

I'Ipe3 OT4YeTHUA nepuno He Ca HaCTbNUan NPOMeHN B CHeTOBOAHATA NOJZINTUKA Ha EMUTEHTA.

6) uHbopmauma 3a HaCTLNMAM NPOMEHW B rpyna npegnpUATMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO Ha EMUTEHTA, aKO y4acTBa B TaKaBa rpyna;

Mpe3 oTYeTHMA Nepmos HAMa NPOMEHU B rpyna NpeanpusaTus.

B) MHOpMaAUMA 3a pe3yaTaTUTe OT OPraHM3aLMOHHU MPOMEHU B PAaMKUTE Ha eMWUTEHTa, KaTo
npeobpasyBaHe, npopaxk6a Ha Apy)KecTBa OT rpyna npegnpuaTMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aMNOPTHU BHOCKU OT APYKECTBOTO, JAaBaHe NojA HaemMm Ha MMYyLLecTBO,
AbArOCPOYHU MHBECTUL MU, NPEYCTAHOBABAHE HA AEWHOCT:

Mpes3 OTYETHUA NEpMOoA, HEe Ca HAaCTbMMUAN OPraHU3aLUMOHHM MPOMEHN B PaMKUTE Ha EMWUTEHTA, KaTo
npeobpasyBaHe, npogaxkba Ha ApyXecTBa OT rpyna npeanpuaTMA MO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aNOPTHM BHOCKM OT APYMKECTBOTO, AaBaHe Noj HaeM Ha MMYLLECTBO, AbJArOCPOYHU
WHBECTMLMM, NPEYCTaHOBABAHE Ha AEMNHOCT.

r) cTaHOBULE HA YNPaBUTE/IHUA OPraH OTHOCHO Bb3MOXXHOCTUTE 33 pPeasin3auuna Ha Ny6auKyBaHuU
NPOrHO3N 3a pes3ynTatuTe OT TeKywata ¢pMHAHCOBA roAuHa, Karto ce OTYMTaT pesyartaTture or
TEeKYLLOTO LecTMeceune, Kakto u uHpopmauua 3a ¢axktopute u o6CTOATENCTBATA, KOUTO LiE
NOBAMAAT HA MNOCTUraHETO Ha MPOrHO3HWUTE pPe3yaTaTM Hal-MaNKo [0 KpadA Ha TeKyliaTta
¢dunHaHcoBa roguHa:

[pyKecTBoTO He Ny6/MKyBa NPOrHO3M 3a pesyaTaTuTe OT TeKyLata pMHAHCOBA roguHa.

A) AaHHKM 33 MUaTa, NpUTEXKaBaln NPAKO U/UAKM HeNpAKO HaW-ManKo 5 Ha CTO OT rnacoseTe B
0610TO cbbpaHMe KbM Kpas Ha NbPBOTO LWEeCTMeceume, M NPOMEHUTE B NPUTEeXaBaHUTe OT nuaTa
rnacose 3a nepuoga OT HauYaNoTo Ha TeKyliaTta PUHaHCOBA rogMHa A0 Kpasa Ha OTYETHUA nepuoa,:

Kbm 30.06.2024 r. cnegHUTe akUMOHEPU MPUTEXKABAT Hag 5 Ha CTO OT akuMMTEe C NpPaBO Ha rnac B
,,Ckyebp Kiob Mponbptuc” AL:

e 235 Holdings Limited “—59.98%

e ,STAKFXLTD “-32.15%.

E) AdHHU 3a aKyunute, nputexaBaHm OT ynpaBuUtTe/IHUTE U KOHTPOJIHUTE OPraHN Ha eMUTEHTA KbM
KpaAa Ha wecTtmeceymeTo, KaKTo U NpomMmeHunTe, HaCTbNuUaun 3a nepmnoga OoT Ha4aJZ10TO Ha TeKyLiaTa
¢MH3HCOBB roaguvHa A0 KpaAa Ha OT4eTHUA Nneprnop 3a BCAKO /ML e NooTAE/NTHO:
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Kbm 30.06.2024 r. yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyXKeCcTBOTO He NpUTEXKaBaT aKkuMu oT
Jpy»KecTBOTO M He ca HacTbNUAW NPOMEHU B MPUTEXKaBaHUTE OT BCEKM eauH OT TAX aKkuuuM 3a
nepuoaa OT HayasloTo Ha TeKylwaTa $pUHAHCOBA roAMHa A0 Kpas Ha oTyeTHUA nepmog, (01.01.2024 r.-
30.06.2024r.).

) nHPopmauua 3a BUCAWM CbAEOHU, A[MUHUCTPATUBHU WU apOUTPAXKHM NPOU3BOACTBA,
Kacaewy 3aab/IXKeHUsA UAn B3eMaHUA B pasmep Hali-manko 10 Ha cTo OT co6CTBEHMA KanuTan Ha
€MUTEHTa; aKo o6LaTa CTOMHOCT Ha 334b/IXKEHUATa WM B3eMaHUATA HAa eMUTEHTA NO BCUYKMU
o6pa3syBaHM NPOU3BOACTBA HaAXBbpaAa 10 Ha cTO OT cob6CTBEeHMA My KanuTan, ce npeacTasA
MH$OPMaLUA 32 BCAKO NPOU3BOACTBO NOOTAE/HO:

Hama cbaebHn, agMUHUCTPATMBHU WM apOUTPa’KHU MPOW3BOACTBA, KacaewM 3aAb/KeHUs WK
B3emaHuA Ha ,,CKyebp Kiob Mponbvptuc” AL.

3) uHdopmauma 3a OTNYCHATUTE OT eMUTEHTa WM OT HEroBO AbLIEPHO APYKECTBO 3aemm,
npeaocTaBAHe Ha rapaHUuM WM NoemaHe Ha 3aA4b/XKeHUA 06O KbM efQHO /UUe MM HEroBo
ObLUIEPHO APYXEeCTBO, B T. Y. M Ha CBbP3aHM /aMUa C MNOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLUEHUATA MEXAY EMUTEHTA U IMLETO, pasmepa Ha HeusnnaTeHaTta rMaBHULA, IMXBEH
NPOLLEHT, KPaeH CPOK Ha NoracsAiBaHe, pasmep Ha NOETO 3a4b/IXKEHUE, YC/1I0BUA U CPOK:

Kbm 31.12.2023 r. abliepHoTo Agpy*ectso ,,Ckyebp Kiob BeHubpc” EOO/ e npeagoctaBm/io Aeno3uT B
pasmep Ha 5 xun. nB. Ha ,235 AusenbnmbHTc” EOOM. CpokbT Ha ageno3uta e 31.07.2024 r.
L oroBopeHuAT INXBeH NpoueHT e 3.5%.

Ha 22.01.2024 r. abwepHoTo apyxectso ,,Ckyebp Kiob BeHubpc” EOO/L e aeno3npano cpeacrsa npu
,»,235 Xonguurc” AQl. CbrnacHo noAanvcaHMA AOroBop, Aeno3nUTHLT € B pasmep Ha 15 xun. nB. cbC CPOK
00 31.07.2025 r. n roanwHa anxea 3.5%.

MNpe3 oT4eTHMA Nepuos HAMA APYrK OTMYCHATU OT eMUTEHTa UM OT HEeroBOTO AbLLEPHO APYrKEeCTBO
3aemMy, NnpeaocCrtaBAHe Ha rapaHUnn Mam NnoemaHe Ha 3a4b/1KeHUA O6UJ,O Kbm €4HO 1nue nam Heroso
AblEePHO ApPYyXKeCTBO, B T. Y. M Ha CBbP3aHN InLUa.

HOnuaH ApabaarKunckm
26.07.2024 . YneH Ha CbBeTa Ha AupeKkTopuTte
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BbTPELLUHA UHO®OPMALMNA
no 4n.7 ot Pernament (EC) 596/2014
OTHOCHO 06CTOATENCTBA, HACTBLNUAM Npe3 NMbPBO WecTmeceuune Ha 2024 r.
Ha MHAUBMAYanHa 6asa

Mpe3 nbpBOTO WecTmeceune Ha 2024 r. ,,Ckyebp Kiob Mponbptnuc” AL e onoBecTuo Ha
K®H, b®b-Codpua n Ha obecTBeHOCTTa cnegHaTa MHpopmaums:

» TpumeceuyeH OTYeT 3a 4YeTBBLPTO TpMmeceune Ha 2023 r.  30-01-2024
» TpumeceyeH KOHCONMAMPaH OTYET 3a YeTBbPTO TpUMeceume Ha 2023r.07-03-2024

» BbTpelwHa nHpopmaumsa no un. 17, §1, 8bB Bp. c un. 7 ot PernameHTt Ne596/2014 Ha EN
n Ha CoBeta 27-03-2024

foanweH otyet 3a 2023r.  01-04-2024
foguweH KoHconngupaH otyet 3a 2023 r.  29-04-2024

TpumeceyeH OoTYET 3a NbPBO Tpumeceume Ha 2024r. 30-04-2024

vV V VYV V

MpeactaBAHe Ha MOKaHa 3a CBMKBaHe Ha 06wWoO cbbpaHMe Ha aKUMOHepuTe U
MmaTepuanm 3a obwo cbbpaHune Ha akuMoHepute 23-05-2024

» TpumeceuyeH KOHCONMAMPAH OTYET 3a NbPBO TpMMmeceume Ha 2024r. 30-05-2024

BbTpewHata uHopmauma no uyn. 7 oT PernameHt (EC) Ne 596/2014 oTHOCHO
obcToAaTencTBaTa, HaCTbNMAN Npe3 NbPBO WecTmecedune Ha 2024 r. e nybanMKyBaHa Ha agpec:
https://www.square-cube-properties.com/investors

Mpe3 nbpBOTO WecTmeceure Ha 2024 r. He e Hanuue MHPOoPMaLMA, CBbpP3aHa NPAKO UK
KocBeHo cbC ,,Ckyebp Kiob Mponbptnc” ALl, KoATO He e Buna HanpaseHa NyH6/MYHO AOCTOAHME
N KOATO:

- 61 morna Aa nosaAuse YyBCTBUTE/IHO BbPXY LleHaTa Ha EMUTUMPaHUTE OT APYMKEeCTBOTO
akumMm n/mnm obauraumm, pecn. KoaTo pasyMmeH MHBECTUTOP BEPOATHO BU M3MON3BaN KAaTo YacT
OT MOTUBUTE 33 CBOMUTE UHBECTULIMOHHW pPeLLeHUs.

- OCHOBaTEe/IHO MOXe Aa Cce O4YakBa Aa 6bae paskpuTa Uau Tpabea ga 6bae paskpuTa no
cunata Ha 3aKOHOBUTE WAM MNOA3aKOHOBMTE pasnopeabu B npaBoto Ha Cbio3a MAM B
HaLMOHANHOTO MPaBo, NasapHUTe NpasBuaa, AOrOBOP, NPaKTUKa MAN 0bMYyailHUTE NpasBuaa Ha
perynvpaHus nasap.

rp. Codpus KOnuan Apabagxnnckm
26.07.2024r. YneH Ha CbBeTa Ha gUpeKTopuTe
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Aeknapauua no un.1000, an.4, 1.3 ot 3MMNUK

JonynoanucaHuTe:

1. OnuaH Apabapgkuiickn, npeacrasnasaw, Ha ,CKYEbP KHOB MPOMBPTUC” AL, EUK
206088646, cbc cepanvuie U agpec Ha ynpasneHue rp. Coous 1000, 6yn. ,Bacun
Nesckn" Ne 6, eT.3, an. 7.

2. [Hanuen Kones, npeacrasnnBaly, Ha ,Benec AkayHT” EOO/L, EMK 200820961, cbcTaBuTen
Ha ¢MHaHcoBUTe oTYeTH Ha ,,CKYEDBP KIOB MPOMBPTUC” AL,

C HacToAWaTa AeKNlapauua ygocrtosepasame, 4Ye AOKOJIKOTO HU € U3BeCTHO:

a) KomniekTbT GMHAHCOBM OTYETU, CbCTABEHM CbINIACHO NPUIOKUMUTE CYETOBOAHM CTaHAAPTH,
0TpasABaT BAPHO M YECTHO MHPOPMaLMATA 33 aKTUBUTE U NacnsBuTe, GMHAHCOBOTO CLCTOAHUE U

duHaHcoBuAT pesynTat Ha ,,CKYEDBP KIOB MPOMBPTUC” ALl 3a nbpBO Wiectmeceyme Ha 2024 r.;

6) MeXAMHHMAT AOoKNa4 33 AEMHOCTTA M NOACHUTENHATa MHPOPMaLUA KbM MEXKAUHHUA OTYET
CbAbpXKAT AOCTOBEpPeH nperneg Ha MHPopmaumaTa 3a BaXKHM CbOUTMA, HacTbLNMAW npes
NbPBOTO LWECTMEeceUYMe 1 3a TAXHOTO BIMAHME BbPXY PE3yaTaTUTe BbB GUHAHCOBUA OTHET, KAaKTO
N ONMCaHME Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTM, Npes KOUTO € U3NpPaBeH eMUTEHTBT Npes
OCTaHanaTa 4yacT oT PMHAHCOBATa roAMHaA, KaKTo U MHGOPMALMA 33 CKNOYEHUTE TONEMUN CAENKM

mexay CBbp3aHuM anua.

KOnuan ApabagKnincku:

HaHunen Kones:





