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NYB/IMYHO YBEAOMJIEHUE 3A ®UHAHCOBO CbCTOAHUE
B cboTBeTcTBMe ¢ un. 10001, an. 1 ot 3MMNUK
Ha ,,CKyebp Kiob Mponbptuc” AL,

NOACHUTE/IHUN BENNEXXKU
3a NbpPBO Tpumeceume Ha 2024 r.

06wa nudpopmauums 3a ,,CKyebp Kiob Mponbptuc” AL

,CrRyebp Kiob Mponbptuc” AL (OpyKecTBoTOo MAM EMUTEHTBT) e 6bArapCcKko aKUMOHEpPHO
APYXKeCTBO, YNPaXKHABALLO JAEWHOCTTA CUM CbMNACHO 33aKOHO[ATENCTBOTO Ha Penybauka
bbarapua. YupeneHo e 3a HeonpegeneH cpok Ha 04.05.2020 r. [lpy*KecTBOTO € BNMCaHO B
THbproBCKMA PerncTbp U pernucTbp Ha lPUANYECKUTE NNLA C HeCTONAHCKa uen, BOAeH OT
AreHuua no snuceaHuUATa, ¢ EMK 206088646.

MpeameTbT Ha AeWHOCT Ha [py»KecTBOTO e: NOKyMKa Ha HeABMXXMMMU MMOTU 33 CTPOUTE/NCTBO,
npeycTponcTBo, npenpogaxkba, oTaaBaHe NoA HaeM W IN3UHT, ypaBaeHWe U NoAAPbIKKA Ha
HEeABMXMMM MMOTM W CBbpP3aHaTa C TAX WHOPACTPYKTYpa, apPXMTEKTYPHU, WHMKEHEPHU U
HaA30PHU AEMHOCTU, CTPOUTENIHO-MOHTAXKHU paboTu, NpuaobuBaHe Ha y4acTUsA B APYXKECTBa],
pa3BMBalLM AEMHOCT B 06/1acTTa Ha HEABMMKMMWU MMOTUTE U MPenoCTaBAHETO HA BCAKAKBU
YCNyru, CBbP3aHU C HeABUKUMUTE UMOTU, NPUAOOMBaAHE Ha y4yacTusA B APYKECTBA, pa3BMBaLLU
AeVHOCT B Apyrn 6usHec cdepu, ynpaBaeHWe Ha aKTMBM U MMYLLECTBO, TbProBCKO
NpeAcTaBUTENICTBO U MOCPeAHUYECTBO, NpUA0OUBaHe, yrnpaBieHWe M NOKyNKo-npogaxkba Ha
yyacTus B O6BbArapCckM M UyKAeCTpaHHU puamMyeckn nuua, npuaobusaHe UM UHBECTULUWN B
LEHHM KHUKA U Apyrn GUMHAHCOBU MHCTPYMEHTU, CAENKM C MHAYCTPUANHA U UHTENeKTya Ha
CcODCTBEHOCT, KaKTO M BCAKAaKBa Apyra CTOMaHCKa AelHOCT, He3abpaHeHa oT 3aKoHa. AKo 3a
HAKOA OT MOCOYEeHUTe AEeNHOCTU Ce M3UCKBA /JIMLEH3, perucTpaums M gp., cbljata we ce
OCBLLECTBABA CNeg, No/y4aBaHETO My.

Kbm 31.03.2024 r. Hag 5 Ha cTo OT akumMute ¢ npasBo Ha rnac B ,Ckyebp Kiob MponbpTtuc” AL
npuTexasa:

¢,235 Holdings Limited “— 59.98% ot rnacoseTe B 06110TO cbbpaHue Ha [Jpy»KecTBoTo.

¢, STAK FX LTD “—=32.15% ot rnacoseTte B 06w,0TO cbbpaHue Ha [pyKecTBOTO.

LpyecTBoTO UMa egHOCTEeNeHHa cucTema Ha ynpasaeHue cbC CbBeT Ha AupekTopuTe
CbCTaBeH OT TpmMMa YneHose. Kbm 31.03.2024 r. cbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE, e KAKTO
cnepasa:

e Mapwuiika /lateBa

e Tpaliue 34paBKOBCKM

e HOnuan ApabagKnnckm

LpyKecTBOTO Ce NpeacTaBasaBa M ynpaBaABa OT TpMMaTa YaeHoBe Ha CbBeTa Ha ANPEKTOPUTE,
nootaenHo. MaHgatbT Ha CbBeTa Ha AnpeKTopuTe n3tmnya Ha 24.06.2027 r.

I MHd)OpMaLI,MH 3a BaXXHU C'b6MTVIH, HacTbnNuU/in npe3 CboOTBEeTHOTO Tpumeceyme U 3a TAXHOTO
B/IMAHUNE BBPXY pe3ynTaTtute BbB d)MHaHCOBMH oTyeT

Kbm 31.03.2024 r. pe3yntaTbT OT A€MHOCTTA Ha [py*KecTBOTO € 3aryba B pasmep Ha 16 xun. ns.,
ObArKalla ce Ha pa3xogum 3a BbHLWHM ycayrn 12 xua. nB. U pa3xoau 3a nepcoHana 4 xwn. ne.
Mpe3 oTyeTHOTO TpMMmeceume [Ipy*KeCcTBOTO He e reHepupano NPUxoau.
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Mpe3 OTYETHOTO TPUMECEYME HEe Ca HACTbMWAM BaXXHU CbOUTUA, KOUTO Aa BAUSAT BbPXY
pe3yntatuTe BbB GMHAHCOBUSA OTYET 3a [JpYy*KeCTBOTO AN HEFOBO AbLUEPHO APYHKECTBO.

Il. MHCbOpMaLI,Mﬂ 3a HOBOBB3HUKHA/IN CbLWECTBEHU B3eMaHUA M/MIIM 3aAb/IXKeHnAa 3a
OTY4ETHUA Nepuoa

Mpe3 oTyeTHOTO Tpumeceunme Ha 2024 r. HAMAa HOBOBB3HMKHA/NW CbLLECTBEHM B3EMAHUA W
3aabakeHua 3a ,,Ckyebp Kb MponbpTtuc” AL.

lll. UHpopMaumA 3a CKAOUEHUTE CAENKU CbC CBbP3aHM U/MAKN 3auMHTepecoBaHM nuua npes
NbpBO TpUMeceume Ha 2024 r.

Mpe3 nbpBo Tpumeceume Ha 2024 . He ca CKNOYBAHW CAENKM CbC CBbP3aHUM U/Mam
3aMHTepecoBaHu Anua.

IV. OnucaHme Ha OCHOBHUTE puckoee " HECUrypHoctun, npea KOUTO € wu3npaBeHo
APYXKeCTBOTO Npe3 OCTaHaNaTa 4acT OoT ¢m-|a|-|coaa1'a roguvHa.

CucremaTuyHu puckose

O6LLI,MTe punuckoese Npon3Tn4aT OT Bb3IMOXKHU NMPOMEHU B UANTOCTHATA NKOHOMUYECKA CUCTEMA U
NO-KOHKPETHO, NpPOMAHA Ha YC/0BMUATA Ha d)MHaHCOBMTe nasapwu. Te He morat pa ce
LI,MBepCVId)VILI,VIpaT, TbI KaTo Ha TAX Ca U3M0XKEHU BCUYKM CTOMAHCKMU Cy6eKTM B CTpaHaTa.

UKoOHOMUYeCKU pacmexc

B3aMmoaencTBneTo mexxay MKOHOMUYECKUA PacTeX M BbHIUHAaTA 3aA/1bXHANOCT Ha CTpaHaTa
OKasBaT MpAKO BAMAHME BbpPXy GOPMMPAHETO M M3IMEHEHMETO Ha Ma3apHUTE YC/I0BUA U
NHBECTULMOHHUA KAUMaT.

OcHoBHMTEe  daKTOpK, 3aTPyAHABALWIM AEeMHOCTTa, OcCTaBaT CBbP3aHM C HecurypHata
MKOHOMMYECKa cpeaa, HeaoCcTUra Ha paboTHa cuna, KOHKypeHuMATa B BpaHLWa M LeHuTe Ha
MaTepuannte, KaTo B CpaBHEHWE C NpPeaxo4HUs Mecel, Ce OT4YMTa HapacCTBaHe Ha
OTPULLATENIHOTO UM B/IUAHME.

lMonumuyecku puck

ToBa € PUCKBT, NPOU3TUYALY, OT NOJIUTUYECKUTE NPOoLECU B CTPaHaTa — PUCK OT NOIUTUYECKA
AECTa6MI1VI3aLI,VIH, npomeHn B NpuHUUNNNTE HA YynpaB/ieHUe, B 3aKOHOAATE/NICTBOTO U
MKOHOMMYECKaTa NOANTUKA. [MONUTUYECKNAT PUCK € B NPAKA 3aBUCUMMOCT OT BEPOATHOCTTA 3a
npomeHun B HE6J'IaFOI'IpVIFITHa NMNOCOKa Ha BOAEHATA OT NPAaBUTENICTBOTO AbJITOCPOYHA NMONTUKA,
B pe3ynTaT Ha KOETO Bb3HWKBA OMACHOCT OT HEMATUBHU NMPOMEHU B 6M3HecC KAnmara.

KpedumeH puck

KpeauTHMAT pUCK Ha CTpaHaTa € CBbp3aH CbC CNOCOOHOCTTA Ha AbprkaBaTa Aa Mnoracasa
PeLoBHO 334b/IXKEHMATA CU. B ToBa oTHOWeHMe bbarapma NoCToAHHO NoAobpABa No3nLMUTE CH
Ha MeXAyHapoAHWUTE AbArOBM Nas3apu, KOETO y/ecHABa [AOCTbMa Ha AbpKaBaTa W
MKOHOMMYECKUTE areHTU A0 MHAHCMPaAHE OT BbHLWHW M3TOYHMUMW. Hali-BaKHUAT epeKT oT
noAo0bpsABaHETO HA KPeAUTHUA PENTUMHT € B NMOHUKABaHE Ha PUCKOBUTE MPEMUKU MO 3aeMuTe,
KOeTo BOAM A0 NOo-61aronpuATHU NIMXBEHM paBHULLA (MpY paBHU Apyru ycnosusa). Mopagm Tasm
NPUYMHA MOTEHUMANIHOTO MOBMLWIABAHE HA KPEeAWTHUA PEeUTUHr Ha cTpaHata 6y umano
61aronpuATHO BAMAHWE BbBPXY AEMHOCTTA Ha [lpy)KeCcTBOTO M MNO-TOYHO BbPXY HEFOBOTO
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duHaHcupaHe. OT gpyra cTpaHa, NOHUXABAHETO Ha KPeaAUTHUA PENTUHT Ha Bbarapus 6u numano
OTPULATENHO B/IMAHME BbPXY LeHaTa Ha PUHAHCUPAHETO Ha [lpyKecTBOTO, OCBEH aKO HErosuTe
3aeMHM CnopasyMeHus He ca ¢ GUKCUpaHu anxsn. OnpenensiHeTo U U3MepPBaHETO Ha TO3M PUCK
Ce OCbLUEecTBsBa OT CNeunann3npaHn MexayHapoaHU KpeaAnTHU areHumu.

erAMTHMﬂT PUCK €& BEepOATHOCTTa [Ada 6'b,CI|aT peannsnpaHun 3ary6m nopagn HamanAaBaHe
CTOMHOCTTA Ha AaaeH d)MHaHCOB MHCTPYMEHT nNpu He6l'|aI'OI'IpMﬂTHM cbbutHAa C KpeauteH
XapaKTep (BKJ'I. CETbMEHT PUCK NPUN HEU3Nb/IHEHNE OT CTPaHa Ha KOHTpaI'eHTa), CBbp3aHu C
E€MUTEHTA Ha d)MHaHCOBMﬂ MHCTPYMEHT WU HacpewHaTta CTpaHa NOo CAeNIKaTa, KaKTo WU
AbpXKaBute nan pncagnkumnTe, Kve4eto Ca 6a3MpaHM Man oCblLeCTBABAT CBOATA Ael;'lHOCT.

lMasapeH puck
BanymeH puck

CbLLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXKHOCTTA OT PA3KO obesLeHsABaHe HAa MecCTHaTa
Ba/yTa, KaTo MO TO3W HaAuyMH NPUXOAMTE Ha CTOMAHCKUTe cybekTM B cTpaHaTa fda 6baar
MOBAMAHM OT MPOMEHUTE Ha Ba/NYTHWUA KypC HA NeBa CNpAMO Apyrn Banytu. PUKCMpaHeTo Ha
Kypca Ha O6bnarapckua nee (BGN) kbm eauHHaTa esponeicka Banyta (EUR) orpaHuuyasa
KonebaHMATa B Kypca Ha /NeBa CNPAMO OCHOBHUTE YyXKAECTPaHHW Ba/lyTM B pPaMKUTE Ha
KosnebaHMATa MeXAy CbOTBETHUTE BaNyTU CNPAMO eBPOTO.

Mo-ronsimaTta 4YacT OT cAefKuTe Ha [lpy’KecTBOTO Ce OCbLiecTBABAT B Ob/Arapckm nesa. Kbm
[aTaTa Ha U3roTBAHE HA HaCTOAWMA AOKYMEHT bbarapua npogbakasa Aa MMa GUKCMpaH Kypc
KbM €BPOTO, KOETO peAyumpa B 3HaUYUTEHA CTENEH BaNyTHUA PUCK.

JluxeeH pucK

JINXBEHUAT PUCK € CBbP3aH C HApaCTBaHETO Ha /IMXBEHUTE PaBHMLLLA, CbOTBETHO Ha pa3xoauTe
33 /IMXBM, KOETO HEeMnoCPeACTBEHO Hamupa OTpPakeHue B peanusMpaHata nedvanba Ha
MKOHOMMUYECKUTe cybeKTW. 3a HamanABaHETO Ha pUCKa OT CTpaHa Ha Abp)KaBata ce
npeanpuemat pas/iMiyHn GUHAHCOBU METOAM 3a ynpaB/ieHne Ha Abara. Makap IMXBEHUAT PUCK
[la e 4acT OT PWUCKa, CBbP3aH C MakpocpeaaTa, Mpy Ha/MYMETO Ha rofAmMa BOMATUAHOCT B
MXBEHWUTE paBHMLLA MOraT Aa ce npeanpuemMat MepKM 3a OorpaHM4YaBaHe Ha BAMAHMETO Ha
04YaKBaHOTO MOBULLEHME C U3MOI3BAHETO HA METOAM 33 XeAMKMpPaHEe Ha IMXBEHUA PUCK.

UHpnayuoHeH puck

ToBa e PUCKBLT OT MOKayBaHe Ha 06LWOTO HMBO HA LeHUTe. Bbarapckute npasuTesncTBa npes
nocnefHUTE TOAMHU ce NPUABbPMKAT KbM CTpora pUcKanHa NoAUTMKA B YCNOBUATA Ha BanyTeH

6opa,.

PUCKBT TYK € CBbP3aH C TOBa, Ye CrnpaBesinBaTa CTOMHOCT uan 6baewwmMTe NapuyHM NOTOLM Ha
$MHAHCOBUTE MHCTPYMEHTYU LLe BapMpaT Nopagm npoMeHU B NasapHUTE LLeHU, HE3aBUCUMO OT
TOBa Aanu Te3n NMPOMEHWU ca NPUYMHEHU OT dakTopu, cneunduyHn 3a oTaenHUs GUHaHCOB
WHCTPYMEHT WAN HEroBMA eMUTEHT, WAM OT (aKTopW, BAMUAELWM BbPXY BCUYKM MOLOOHM
$MHAHCOBM MHCTPYMEHTH, TbPryBaHW Ha nasapa.

Puck om HebnazonpusmHu npomeHuU 8 0aHbYHUMeE U Opyau 3aKOHU

CuctemaTa Ha AaHbYHO obnaraHe B Bb/rapua Bce olLe ce pa3BMBa, B PE3YNTaT HA KOETO MOMKe
[la Bb3HMKHE NPOTMBOPEUYMBA AaHbYHA NPAKTMKA KAaKTO Ha AbPXKABHO, TaKa U HA MECTHO HUMBO.
Bbnpekn ye No-ronsimaTta 4yacT OoT 6b/rapCcKkoOTO 3aKOHOAATE/ICTBO BEYE € XapPMOHU3MPAHO CbC
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3aKoHoZaTenctsoto Ha EC, npunaraHeTo Ha 3aKoHa e OBeKT Ha KpPUTMKa OT eBpOomneincKuTe
napTHbopu Ha bbarapus. CbaebHaTa U aAMUHUCTPATMBHA NPaKTMKa OCTaBaT NpobaemaTUyHu:
6bArapckMTe CbAMNMLLA HE Ca B CbCTOSIHME ePEeKTUBHO Aa pellaBaT CNopoBe BbB BPb3Ka C
npaBa BbpPXy COBCTBEHOCT, HapPYLIEHUSA Ha 3aKOHOBW U [AOrOBOPHW 3a4b/IKEHWUA U APYrU, B
Pe3ynTaT Ha KOeTO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENIHO BUCOK. HesaBucumo ot
npobnemute B 6b/rapckata NpaBHa cucTema, 6bArapCcKoTo TbProBCKO 3aKOHOAATE/ICTBO € YacT
OT eBPOMEenCKOTO M KaTo TakoBa € OTHOCUTENIHO MOZEPHO. BbBexaaHe Ha HOBM HOPMATUBHM
aKkToBe B 06/11aCTM KaTo APYKECTBEHO MPaBO M LEHHM KHUXKA, KaKTO W XapMOHM3aumsaTa CbC
3aKoHUTe U perynaummnte Ha EC ce o4yakBa Aa AosenaT B 6/M3Ko 6baelwe A0 HamansBaHe Ha
HOPMaTUBHUA PUCK.

Puck om ¢hopcmaxcopHu obcmosmesncmea

dopcmakopHM CbbUTMA KaTo npupoaHu 6encteua, caboTaxku, M3byxBaHe Ha BOWHU U
TEPOPUCTUYHM AKTOBE, KAKTO WM ApPYrM, MoraT ga [oBeAaT A0 HenpeaBuguMma NpomsHa B
MHBECTUTOPCKOTO OTHOLIEHME W WHTEepec BbB BpPb3Ka C Masapa Ha BCAKAKBM MHAHCOBMU
MHCTPYMEHTW, KaKTO Ha NpUTEXKaBaHMTe, Taka M Ha usgageHute ot ,Ckyebp Kiob MponbpTuc”
ALl. HAakou popcmarkopHM cbbUTUA He NpeaBMKAaT Bb3MOXKHOCTTA 33 3aCTPax0BKa.

HecucmemamuyvHu puckose

HecuctemHuTe pucKoBe nNpeacTaBnaBaT PUCKOBU daKTopu, cneumdpuyHM KOHKPETHO 3a
[py»KecTBOTO M OTpacbia, B KOWTO onepupa. Tesanm puckoBe MoraT Aa ce pasfensat B Ase
OCHOBHM KaTeropuu: puUckoBu ¢GakTopu, cneunduyHu 3a [py*KecTBOTO U PUCKOBU daKkTopw,
cneundmryHM 3a CEKTOPA, B KOMTO onepupa To.

Puck, cebp3aH ¢ Kpamkama ucmopusda Ha [lpyxcecmesomo

EmnteHTHT € yupeaeH Ha 04.05.2020 r. 1 oCcHOBHaTa My [AEMHOCT € CBbp3aHa C MOKYyMKa Ha
HEeABUXMM MMOT M MNocneABallo CTPOUTENCTBO HA 3aTBOPEH KOMMIEKC BbpXy Hero uypes
OblLLEepHO Apy»KecTBO. KpaTKaTa uctopma Ha [pyecTBOTO 03HayaBa, Ye TO He pasnonara Kbm
MOMEHTA C HaTpynaHu MNpMXoAM U CbOTBETHO peasnsvMpaHa nedyanba oT MUHAAM TOAMHMU.
EMUTEHTBT Ce HamMpa Ha BCe OLLLe MHOrO paHeH eTan OT Pa3BUTUETO Ha MHBECTULLMOHHUTE CU
NNaHOBE M He e peanusnpan NPUMxXoam OT OCHOBHATA CU AeWHOCT. To3M pUCK MoXKe aa bbae
KOHTPO/ZIMPAH OT eAHa CTpaHa 4ype3 noabopa Ha CNeumasncTM U KOHTPAreHTWU, aHTraXKkupaHu ¢
pasnnyHuTe $asm Ha OCbLLECTBSABAHE HAa MHBECTULMOHHUS NMPOEKT, KOUTO YPE3 CBOETO BUCOKO
HMBO Ha NpodecrMoHasHa eKcnepTn3a Aa CNOMOrHaT 3a No-6bP30 U ePEKTUBHO U3NBAHEHME HA
MbpBUTE €Tann OT WMHBECTUUMOHHATa nporpama. Apyr ¢aKktop, 4ype3 KOMTO MoOXKe Aa 6bae
KOHTPO/IMPAH TO3M PUCK € MNPEUU3HOTO NAaHMpPaHe M CNeAeHe Ha MapUYyHUTE MOoTOUM Ha
LpyecTBOTO, KaKTo U edeKTUBHOTO ynpaBaeHWe Ha cBoboaHWUTE MapUYHWU CPeacTBa C Len
NOCTMraHe Ha AOXO4HOCT.

Puck om 3a6a8sHe/Heu3nbvAHeHUE HO UHBECMUYUOHHAMA Po2pama e onpedeseHume CPoKose

Bb3MOXHO €, Ha pas3/IMyHMTE eTanu OT OCbLLECTBABAHETO MY, A3 Bb3HMKHAT BbHLIHM 3a
EMUTEHTa M HEroBOTO AbLEPHO APYMKECTBO MM BBTPELWHU GaKTopu, KOMTO Aa AoBenaTt Ao
HeobXoAMMOCT Aa Ce YAb/KW NpeABapuUTeNHO ONpeaeneHus CPOK 33 M3NbJAHEHWEe Ha
MHBECTULMOHHMUA MNPOEKT. To3n PUCK MOXKe Aa Obae KOHTpoAMpaH epeKTUBHO camo no
OTHOLWIEHWE Ha BbTpewHuTe GakTopu, Kouto buxa aosenu Ao 3abasBAHe/HeM3NbAHEHWE Ha
WMHBECTMLMOHHATa Nporpama Ha ApYy*KecTBOTO, Ype3 ePpeKTUBEH NEPMAHEHTEH KOHTPO/ BbpPXY
AenHocTTa. Mpu Bb3HMKBAHE Ha BbHLEH 33 EMUTEHTa M AbLLEPHOTO My ApPYXKecTBO ¢aKTop,
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KOMTO 61 mosen Ao 3abaBAHe/HeU3MbAHEHUE Ha MHBECTMLMOHHATa Nporpama, eauHCTBEHUAT
HauMH 3a Bb3AenCcTBME e H6bp3 aHa/IM3 Ha Bb3HMKHaNATa CMTyauMa M Cb3AaBaHe Ha NaaH 3a
NPeoAo/ABAHETO MY, KaKTO M MOCTOAHHO ClefeHe Ha TeHAEHLUMUTE B CEKTOPA.

PucKoee, C8bP3aHU C nasapa Ha Hedsuxcumume umomu

PeanusaumsaTa Ha WHBECTUUMOHHWA MNPOEKT Ha [py)KecTBOTO e MpAKO CBbp3aHa CbC
CbCTOSSHMETO Ha Nasapa Ha HeABMXMMW MMOTW B CTpaHaTa — 3aKynyBaHETO Ha TepeH 3a
CTPOMTENCTBO M nocnepsawiata npogarkba Ha rotoBute Xxunuwa. CnenosBaTenHo, BbPXY
epeKTUBHOCTTA Ha AEMHOCTTa Ha AbLLEPHOTO APYKECTBO Ha EMUTeHTa M KpaliHaTa AOXOAHOCT
3a aKuMoHepwuTe, MONyYEeHa OT peasM3aumsaTa Ha MHBECTULMOHHUA NPOEKT, BAUAHUE LUe
OKa3BaT ABUKEHUETO Ha LEeHUTe Ha HeABUMKMMUTE MMOTU KaTo UAN0 M B OTAENHUTE Ma3apHU
cermeHTU. MOHUKEHME HA LEHWUTE Ha MMOTUTE B Pe3ynTaT Ha HamansfBaHe Ha TbPCEHETO,
3a6aBeH MKOHOMMYECKM PaCTeX MU APpYyr HeratueeH GpaKTop, € Bb3MOXKHO 3 OKaxKe BAUSHUE
N BbpXy PpMHaHCOBUA pe3ynTaT Ha [py*KecTBoTo. [py»KeCcTBOTO NpeABuKAa 3aKynyBaHeTo Ha
TEPEeH 3a CTPOMTENCTBO C aTPAaKTUBHO MECTOMO/IOKEHME M MoCAeABallo CTPOUTENCTBO Ha
UANULLA C BUCOKA eHepruimHa epeKTUBHOCT C Ornes peanusnpaHe Ha KanuTtanosa nevanba ot
npogaxkb6ata um. Kato orpaHuyasall, pucka GakTop e 1 GaKTbT, Ye J0X04HOCTTa OT HeABUKUMMU
MMOTU € NO-BMCOKA OT AOXOAUTE OT INXBUTE MO AEN0o3nTUTE Ha baHKUTe 1 B 0603pmnmo bbaelle
He ce O4YaKBa Ta3u TeHZEeHUMA Aa NPEeTbPNU NPOMsHa. TO3U PUCK BM HaMauA AOXOAHOCTTa OT
MHBECTULMOHHMA NPOEKT Ha [pyXKecTBOTO camMo MpuM AbArOCPOYHO 3agbnboyaBaHe Ha
peuecusTa B CBETOBEH mMawab.

Ompacnos (cekmopeH) puck

MpegMeTbT Ha AEWHOCT Ha [py)KecTBOTO € CBbP3aH C MOKYMKa Ha HeABMMKMMU MMOTM 3a
CTPOUTENCTBO, NPEYCTPONCTBO, Npenpogarkba, oTaaBaHe NoA HaeM U /IU3MHT, ynpaB/ieHne U
NOAAPBIKKA HA HEABMKMMMU MMOTM M CBbp3aHaTa C TAX WMHPPACTPYKTYpa, apXUTEKTYPHM,
MHMKEHEPHU U HAA30PHU AENHOCTU, CTPOUTEHO-MOHTaXKHN paboTu, NnpuaobusaHe Ha ydacTua
B APY)KECTBa, pa3BMBaLLM AEMHOCT B 06/1aCTTa Ha HEABUXUMUTE MMOTU U NPEeAOCTaBAHETO Ha
BCAKAKBM YCAYrW, CBbP3aHU C HeABMMKMMUTE WMOTM. WM34MCNsABaHETO Ha O4YaKBaHaTa
Bb3BPALLAEMOCT OT MHBECTULMMUTE, CBbP3aHN C NPUA0OUBAHETO HA HEABUMKMMM MMOTU C LN
nocnenBallo CTPOUTENCTBO U NpoAakba Ha rOTOBU KUIMLLA € B NPAKA BPb3Ka C HABPEMEHHOTO
M KOPEKTHO aHanu3MpaHe Ha AMHAaMMKaTa Ha nasapa U TeHAEHUMUTe B OTAE/NHWUTE Nas3apHU
CErMEHTM - XUAULLHM UMOTU U Napuenn. B ny6AM4HOTO NPOCTPAHCTBO Ca HAa/IMYHWU AOCTaTbYyHO
aKTya/IHW W HaAeXAHW OAaHHW OTHOCHO Na3apa Ha HeABUXMMWU MMOTU U B TO3U CMUCHA
MHBECTMLMOHHATa AeMHOCT Ha EMUTEHTA e 6bae NoAYMHEHA HA TOYHUTE U NPELM3HM aHANN3K
M OUEHKW Ha nasapa. Haanumeto Ha HeobxogmMmaTta MHGOOPMALMA MU KOMMETEHTHOCTTA Ha
PbKOBOACTBOTO M eKuna Ha EMuUTeHTa ca ¢paKTopuTe, KOUTO A0 ronsama CTeneH orpaHuyasaT
PUCKa OT peann3npaHe Ha No-HUCKa Bb3BPALLAEMOCT OT UHBECTULMUTE B HEABUKMMU UMOTH.

Puck om noHuxasaHe Ha cmoliHocmma Ha akyuume Ha Emumernma

EMUTEHTBT, Ypes AbLLEPHOTO CU APYKECTBO, Bb3HAMepPsiBa Aa MOCTPOM 3aTBOPEH KOMMAEKC
BbpXy COOCTBEH 33 AbLEPHOTO APYKECTBO MapLes, KOeTo O3HayaBa, 4Ye npuxoauTte u
peHTabunHOCTTa Ha EMUTEHTa e 3aBUCAT A0 ronsma CTerneH OT Bb3MOMKHOCTTAa Aa npogase
MOCTPOEHUTE KUAUWEA B PAMKUTE Ha MbPBOHAYA/NIHO 3a/I0KEHUTE MapaMeTpu M CPOKOBE.
EBEHTYya/IHO HamansBaHe Ha LEHUTE Ha HeABUMXMMUTE MMOTM, NOBULLABAHETO HA LLEHMTE Ha
CTPpOUTENHUTE MaTepuann WU TPYAHOCTM NpU npogaxkbata wMm, LWe ce OTpPasAT M BbpXy
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nasapHaTta LUeHa Ha AblepHOTO APY)KECTBO, CbOTBETHO BbPXY €MUTEHTa U HEroBute LEHHWU
KHU¥a, CbOTBETHO M BbPXY OYaKBaHaTa AOXOAHOCT OT TAX.

OnepayuoHeH pucK

OnepauMoHHUAT PUCK Ce M3pa3saBa BbB Bb3MOXKHOCTTA EMUTEHTBLT Aa peanusumpa 3aryba ot
AeNHOoCTTa Cu.

OI'IepaTMBHMTe PUCKoOBe Ca CBbp3aHM C ynpaBaA€HUETO Ha EmuteHTa # AbWLEPHOTO MY
APYyXKecTBO, a UMEHHO!

® HEeBb3MOMKHOCT [a Ce OpraHuM3Mpa AOCTaTb4yHO 6bpP30 M ePeKTUBHO CTapTUpaHe Ha
CTPOUTENHO-MOHTAXKHUTE AENHOCTH;

® JINNCa Ha UCTOPMA B peasn3mpaHeTo Ha MHBECTULMOHHU NPOEKTY;

e B3eMaHe Ha rPelHM MHBECTULMOHHWN PeLleHUs OT MeHUAXKbpUTe Ha EmuTeHTa u/mnmn
ObLEPHOTO APYXKECTBO WAM  HEeBb3MOMHOCTTAa Ha MEeHUAMMDbHTA Ja CTapTupa
peanunsaumnATa Ha NN1aHUPAHUA NPOEKT;

® /MMCa Ha NOAXOAALLO PbKOBOACTBO 32 NPOEKTA UKW HaMyCKaHe Ha KAOYOBU CAYXKUTENN
N HEBB3MOXHOCT Aa Ce Ha3HayM NepCcoHan C TbPCeHUTE KayecTBa;

e BJ/OWABAaHe Ha (WMHAHCOBOTO CbCTOAHWE, BCNEACTBME HA /AMMNcaTa Ha MPUXOAWU Mpw
HeoCbLLLEeCTBABAHE HA peasiHa CTOMAHCKA AEeNHOCT OT AbLLEPHOTO APYHKECTBO;

® PUCK OT MPEeKoOMepHO HapacTBaHe Ha pa3xoguTe 32 ynpasieHWe U agMUHUCTPaLMA,
BOJELL A0 HaMa/iAaBaHe Ha 06uaTa peHTabuaHOCT Ha EmMuteHTa;

® pUCKOBE, OTHACALWM Ce A0 NPUBAMYAHETO N 3a4bPKAHETO HA ONMUTHU N KBAaNNOUUMPAHU
Kagpu. Mpeasua cneundukmte Ha obpasoBaTtenHata cuctema U gemorpadckua cpms B
Penybnnka Bbarapua, MHOro CEKTOpM Ha HaUMOHA/NHATa WMKOHOMMWKA 3anoysaT Aa
M3NUTBAT HEAOCTUT Ha KBannbuumpaH nepcoHan. Makap M Henpako, GUHAHcCOBUTE
pe3yntath Ha ,,CKyebp Kiob Mponbptnc” AL we ce onpeaenaTt A0 U3BECTHA CTeNeH OT
cnocobHoCTTa My Aa Habupa, 3a4bpiKa U1 MOTMBMPA KayeCTBEHM Kagpu.

JlukeuodeH puckK

JIKBUOHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTa EMUTEHTA M/MAK OAbLEPHOTO MYy APYXKECTBO A3
M3nagHe B CUTyaUMA Ha HEBB3MOXHOCT Aa 06CNYXKBa 3a4b/XKeHMATa CU. TOW MMa ABe OCHOBHU
Pa3HOBUAHOCTY:

e Puck Ha PMHaAHCUpPaAHETO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUTYPABAHETO Ha GUHAHCOBM
cpeacTBa 3a nocpellaHe Ha GUHAHCOBW 3aL4b/IXKEHWUA, KOraTo Te CTAHAT WM3UCKYeMMU;
PUCKBT OT GMHAHCUPaAHETO MMA ABe U3MepeHua: JpyKecTBOTO Aa He 6bAae B CbCTOAHME
[la NoCpeLLHe 3a4b/IKEHNATA KbM aKLMOHEPUTE U PUCK OT HEBB3MOXKHOCT [ pyKecTBOTO
[la nocpeLLHe 3a4bKeEHUA, CBBP3aHU CbC COBCTBEHUTE MY AENHOCTMH;

e PuCK, CBbp3aH C nasapHaTa JWUKBUOHOCT Ha (UHAHCOBUTE WHCTPYMEHTU, KOWUTO
Bb3HMKBA, KOrato JafleHa TpaH3aKumMa He MoXKe pga 6Obae ocbliecTBeHa nNpwu
npeobsagaBawmTe NasapHM LeHN Ha GUHAHCOBUA MHCTPYMEHT, MW U3BBPLUBAHETO M €
Bb3MOMHO CaMoO Mpu HebnaronpumaTHM UHAHCOBM YC/OBUS, MOPagM 3HAYUTENHMA
pa3mep Ha No3MLUMATa B CPAaBHEHME C 0bMYaliHaTa TbpProsus.

MexaHU3MbT 3a ynpaBNeHWe Ha TO3M PUCKOB GAKTOP € MNJIaHUMPaHeTo M OnepaTMBHOTO
bMHAHCOBO ynpaBaeHMe Ha MapUYHUTE NOTOLM, KOETO Ce OCbLLECTBABA OT PbKOBOACTBOTO Ha
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OpyecTBoTo. [pYy)KECTBOTO LWE Ce CTPEMU KbM MOAAbPNKAHE HAa BMCOKA NIMKBUAHOCT C LEeN
HaBPEMEHHOTO NnoracaBaHe Ha 3a4b/IXKeHMATa CU.

Puck om ocvujecmesasaHe Ha coesnlKu CbC C8BP3AHU nuya npu ycnosuAa passauyasawu ce om
nasapHume

To3n pUCK € MWHMMM3MPAH BbB BB3MOXKHO HAW-BMCOKA CTeNeH, TbM KaTO YneHOoBeTe Ha
ynpasuTenHuaA opraH Ha ,,Ckyebp Kiob Mponbptnc” AL ce cbobpasnBaT ¢ BCUYKM U3UCKBAHUA 3a
[06po KOpnopaTMBHO ynpaB/ieHWe, B T.4. M NOMAraHeTo Ha rpuxaTta Ha obpua Tbprosew, B
CnyyauTe, NMPU KOUTO HacpellHa CTpaHa NO cAe/ikuTe ca CBbp3aHu C [pyxecTBOoTOo Auua.
OTpgenHo ot ToBa, cnel NpuAoOMBAHETO HA CTAaTyT Ha Ny6AMYHO APYXKECTBO, AEWHOCTTA Ha
,Cryebp Kiob T[Mponbptnc” AL cnepaBa pa 6bae ocbliecTBABaHa B CbOTBETCTBUE C
HOPMaTUBHUTE orpaHnyeHma Ha 4yn. 114 v cn. ot 3MNMNUK, nsncksawm ogobputeneH pexumm ot
CbOTBETHUA APYXKECTBEH OpraH, Npu NpemMmHaBaHeTO Ha HOPMATUBHO onpejeseHn nparose,
KaKTO M OCbLLECTBABAHETO HAa CAEeNKUTEe C yvyacTue Ha 3auHTepecoBaHU AULA egUMHCTBEHO MO
nasapHa ueHa.

30.04.2024 . Mapwuiika JlateBa

rp. Codpusa N3nbaHUTENEH ANpeKTop
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MHOOPMALUMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ u 1.4, 6ykea ,,a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMWU/IN NPE3 NbPBO TPUMECEYUE HA 2024 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha UHAMBUAYA/IHA OCHOBA

1. lMpomsaHa Ha auyama, ynpaxcHAeawu KOHMpPOs 8bPXy ApyHcecmeomo.

Kbm 31.03.2024 r. cnegHuUTe akKUMOHEpPW NpuUTerKaBaT Hag 5 Ha CTO OT akuuuTte C
npaso Ha rnac B ,,Ckyebp Kb Mponbptnc” AL:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “-32.15%.

LpyKecTBoTO MMa egHOCTENEHHA cUCTemMa Ha ynpasneHue cbe CbBeT Ha AnpeKTopute
CbCTaBeH oT Tpuma uyneHose. Kbm 31.03.2024 r. cbcTaBbT Ha CbBeTa Ha AUpeKTopuTte, e
KaKTo cnepBa:

e Mapuwuiika JlaTteBa
o Tpaiue 34paBKOBCKMK
o HOnnaH ApabagKunincku

LpyXecTBOoTO ce npeactasnaBa M ynpasBnfABa oOT TpuMmaTa uyneHoBe Ha CbBeTa Ha
anpektopute, nootaenHo. MaHaaTeT Ha CbBeTa Ha AupeKTopuTe nstnya Ha 24.06.2027 r.

2. OmKpueaHe HaA npou3eoo0cmMeo Mo HecbcmosamesnHocm 3a /[pyxecmeomo unu 3a
He2080 ObWEPHO OpyHecmeo U 6CUYKU CbWjecmeeHU emanu, C8bp3aHU C
npou3zeodcmeomo.
lpe3 oT4eTHOTO TpMMeceune HAMa OTKPUTO NPOU3BOACTBO MO HECHLCTOATE/IHOCT Ha

[ py*KecTBOTO MK 33 HErOBO AbLLEPHO APYKECTBO.

3. CknroyeaHe unu usnvsaHeHUe HA CbWecmeeHu coenKu.

[Mpe3 oTYeTHOTO TpUMeceyme He Ca CKAKYBAHU U He Ca U3NbJIHABAHWU CbLUECTBEeHU
cAenku oT [lpy*KecTBOTO MM OT HEr0BO AbLLEPHO APYKECTBO.

4. PeweHue 3a cKknlO4Y8aHE, NPEKPAMABAHE U pa3easndaHe Ha 002080pP 3d Cb8MEeCMHO
npednpusamue.

JpyrKecTBoTo HAMA CK/IOYEHU [0roBOpPM 3a CbBMECTHO rMpeanpuAaTne ¢ Apyrm
d)VI3VI‘-IeCKM VI/I/U'IVI ropnanyvyeckn amuda.

5. MpomaHa Ha odumopume Ha [pyxcecmsomo u NPUYUHU 3a NpoMmaHama

lMpes3 oTYETHOTO TPUMeceume HAMa MPOMAHA Ha OQUTOPUTE Ha APYHKECTBOTO.
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6. Ob6pasysaHe unu npeKpamsaeaHe HA CbOebHO uau apbumpaxcHo 0eno0, OMHACAW0
ce 0o [Apyyecmeomo uau Hez2080 ObWEPHO OpPy#ecmeo, ¢ UeHd Ha UcCKa Hali-
masnko 10 Ha cmo om cobcmeeHusa Kanuman Ha Apyxcecmeomo.

Hama aena, 3aBefieHM OT U/WUNKM CPeLLy APYKECTBOTO NN HETOBO AbLIEPHO APYHKECTBO.

7. [lokynka, npodayba unu y4ypedeH 3aa02 HA O0A708U y4ACMUSA 8 MbP206CKU
Opyxecmea om [jpyxecmeomo unau He2080 ObUWepHo OpyHecmeo.

Mpe3 OTYETHOTO TPUMECEYME He € WM3BbPLUBAHA MOKyNKa MAM npopaxkba, u He e
yupeanBaH 3a/10r Ha AANI0BU y4aCcTUA B TbPrOBCKWU APYXKECTBa OT [py*KecTBOTO MU HEroso
AbLLEPHO APYKECTBO.

8. [pyau o6cmosmencmea, Koumo [pyxcecmeomo cyuma, Ye 6uxa mozau 0a 6voam
om 3Ha4YeHue 3a UHBecmMumopume 3a 83eMaHemo Ha peweHue da npudobuam, oa
npodadam unu 0a npodvaxcam 0a npumexcasam nyb6auyHo npeodnazaHu YeHHu
KHUMX(Q.

Hama apyrn obcroaTencrsa, Kouto [py*KecTBoTo cymTa, ye bruxa morim ga 6baat ot
3Ha4YeHWe 3a UHBECTUTOPUTE 33 B3EMAHETO Ha pelleHue aa npuaobuar, aa npogaaaT unm aa
NPOoAb/KAT Aa NpuTexKasaT NybANMYHO NpeasaraHu LeHHU KHUKa.

30.04.2024 r. Mapwitka JlaTeBa
rp. Codpuma M3mbaHUTENEH ANPEKTOP



AEKNAPALMA

Mo un.1000, an.4, 1.3 ot 3MNMNUK

JonynoanucaHure:

1. Mapwuitka JlateBa - [peactasnsgaw, ,CKYEbP KKOB MPOMBPTUC” AL, EUK
206088646, cbc ceganvule u agpec Ha ynpasneHue rp. Cooua 1000, p-H Cpegey, 6ya.
,Bacun lesckn'" Ne 6, et.3, an. 7.

2. [aHuen Kones, npeacrasnasaw, Ha Benec AkayHT EOO/], EMK 200820961, cbcTasuten
Ha ¢MHaHcoBUTe oT4eTH Ha ,,CKYEDBP KIOB MPOMBPTUC” AL,

C HacToALWaTa AeK/lapauua yaocrosepasame, 4e A4O0KOJ/IKOTO HU € U3BECTHO:

a) KomnnekTbT OMHAHCOBM OTYETW, CbCTAaBEHW CbINACHO MNPUIOKUMUTE CYETOBOLHM
CTaHA4aApTW, OTPas3ABaT BAPHO M YeCTHO WHOOpPMAUMATA 33 aAKTUBUTE W MACUBUTE,
®OUHAHCOBOTO CbCTOAHME U MHAHCOBMAT pe3yntaT Ha ,CKYEDP KKOb MPOMBPTUC” AL 3a
NbpBO Tpumeceume Ha 2024 r.;

6) MNybanyHoTo yBegomneHne 3a GUHAHCOBOTO CbCTOSTHUE M MOSICHUTE/IHaTa MHbOPMaLUNA
KbM MEXANHHUA OTYET CbAbP)KAT AO0CTOBepeH npernes Ha MHOOPMAUMATA 33 BaXKHMU
CbbUTUA, HACTLNWAM NPE3 NbPBO TPMMECEUME U 33 TAXHOTO BAUSAHUE BbPXY PE3yNTaTUTE BbB
bMHAHCOBMA OTYET, KaKTO M ONMCaHME Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTHU, Npes, KOUTo e
M3NpaBeH eMUTEHTHT Npe3 ocTaHanaTa 4yacT oT pMHaHCOBaTa rogMHa, Kakto U MHbopmauusa
3a CK/IIOYEHUTE rO/IeMU CAENKN MeXAY CBbpP3aHM nua.

Mapuwuiika JlaTeBa:

HaHunen Kones:





