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NYBIMYHO YBEQOM/NEHUE 3A PUHAHCOBO CbCTOAHUE
B cboTBeTcTBMe ¢ un. 10001, an. 1 ot 3MMNUK
Ha ,,CKyebp Kiob Mponbptuc” AL,

NOACHUTE/IHUN BENNEXXKU
3a TpeTo Tpumeceume Ha 2023 r. Ha KOHCONIMAQUPAHA OCHOBA

O6wa nHpopmauma 3a UKOHoMMUecKaTa rpyna ,,CKkyebp Kiob NMponvptuc” AL,
Perucrtpaums u npegmeT Ha AeAHOCT

,CrRyebp Kb Mponbptuc” AL (ApyKecTBOTO-malKa) e 6bArapcko akUMOHEPHO APYMKECTBO,
yNpaxKHABALLO AEMHOCTTA CM CbI/1IAaCHO 3aKOHOAATEeNCTBOTO Ha Penybaunka bbarapua. YupegeHo
e 3a HeonpegeneH cpok Ha 04.05.2020 r. [dpyxKecTBOTO € BNMUCAHO B TbProBCKUA PermcTbp U
perucTbp Ha HpUAMYEeCcKUTE NLA C HEeCTOMAHCKa uen, BoAaeH OT AreHuuAa no BNUCBaHUATA, C
EVNK 206088646.

C peweHune Ha O6wWoOTO cCbbpaHuMe Ha akumoHepuTe oT 28.06.2023 r. ce4anMWETo U aApechbT Ha
ynpasneHue Ha [pyKecTBOTO ca NPOMeEHeHM, KakTo cneasa: rp. Coouma 1000, p-H Cpepgey, 6yn.
,Bacun NNesckn" Ne 6, e1.3, an. 7.

ENeKTpoHHMAT afpec e KakTo cnegpa: info@square-cube-properties.com.
OdunumanHo pernctpmpaHaTta MHTEPHET CTpPaHMLa e www.square-cube-properties.com.

[pyKecTBOTO-MalKa e ny6IM4HO No cmucbaa Ha 4n.110 ot 3akoHa 3a nyban4HOTO NpeanaraHe
Ha LeHHM KHMXKa (3MMLUK) n e BnucaHo B pernctopa, BoaeH ot Komucunata 3a puHaHcoB Hag3op
(KDH).

MpeamMeTbT Ha AeWHOCT Ha [py»KecTBOTO e: MOKyMKa Ha HeaBUMKMMMW MMOTU 33 CTPOUTESCTBO,
NpeycTponcTBo, nNpenpoaaxkba, oTaaBaHe NoA HaemM W IN3UHT, ypaBaeHWe U NoAAPbIKKA Ha
HEeABMXMMM MMOTM WM CBbp3aHaTa C TAX WMHOPPACTPYKTYPa, apXUTEKTYPHU, UHMKEHEPHU W
HaZA30pHM AEMHOCTU, CTPOUTENHO-MOHTAXHU paboTh, NnpuaobrBaHe Ha y4yacTus B APYMKECTBa,
pa3BMBalLM AEMHOCT B 06/1acTTa Ha HEABUMKMMU MMOTUTE U MPenoCTaBAHETO HA BCAKAKBU
YCNyru, CBbP3aHU C HeABUKUMUTE UMOTU, NPUAOOMBaAHE Ha y4yacTusa B APYKECTBA, pa3BMBaLLMU
AeNHOCT B pgpyrn 6usHec cohepu, ynpaBneHWe Ha aKTMBM U MMYLLECTBO, TbProBCKO
npeacTaBuUTE/NICTBO M NOCPeaHMYECcTBO, NpuaobumBaHe, ynpaBieHMe M MOKynKo-npoaaxkba Ha
yyactTna B ObArapCKkM M YyKAECTPaHHM tpuaMyeckn nuua, npuaobusaHe M UHBECTULMWN B
LEHHM KHMXKa U apyrn GMHAHCOBU WMHCTPYMEHTU, CAENKM C MHAYCTPUANHA U UHTENeKTyalHa
COBGCTBEHOCT, KaKTO M BCAKAKBA Apyra CTOMAHCKa AeNHOCT, He3abpaHeHa OT 3aKoHa. AKo 3a
HSAKOA OT NOCOYEHUTEe AEMHOCTM Ce WM3UCKBA /JIMLEH3, pernctpaumsa u ap., cbliaTa LWe ce
OCbLUECTBABA C/ie NOY4aBaHETO My.

Kbm 30.09.2023 r. Hag 5 Ha cTo OT akumute ¢ npaBo Ha rnac B ,Ckyebp Kiob MponbpTtnc” AL
npuTeXKaga:

J »235 Holdings Limited “—59.98% ot rnacoseTe B 06,070 cbbpaHue Ha [Apy»KecTBOTO.

J »STAK FX LTD “—32.15% ot rnacoseTe B 06w0TO cbbpaHue Ha [pyKecTBoTo.

LApyXecTBoToO Mma efHOCTeNneHHa cucTtema Ha ynpasneHume cbC CbBeT Ha AgupekTopute
CbCTaBeH OT Tpmma yneHose. Kbm 30.09.2023 r. cbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE, € KAKTO
cnepBsa:

e Mapwuiika JlateBa
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e Tpaliue 34paBKOBCKU
e tOnunsaH ApabaaKnicku

Lpy»XecTBOTO ce NpeacTaBaABa U ynNpaBaABa OT TPMMaATa 4ieHoBe Ha CbBeTa Ha ANPEKTOPUTE,
nootaenHo. MaHaaTouT Ha CbBeTa Ha AMpPeEKTOpUTE N3TNYa Ha 24.06.2027 .

AkumuTe Ha [lpy*KecTBOTO-MaliKa ca A0NyCcHaTK 40 TbProBUA Ha peryanpaH nasap —,bbarapcka
¢doHpoBa 6opca“ AL, c 6opcos Koz SQC.

Lpy»ecTBOTO-MaliKka He NpuTexasa COGCTBEHWN aKLUMW.
CTpyKTypa Ha MKOHOMMYECKaTa rpyna
OpyxecTBo-maiKa

ToBa e ApY)KeCTBOTO, KOETO KOHTPO/AMpa eaHO WAW MoBedye APYrM OPYNKeCTBa, B KOUTO €
MHBECTUpPano. MpuTexkaBaHETO Ha KOHTPO/1 03Ha4YaBa, Ye MHBECTUTOPBT € U3/I0XKEH Ha, AN MMa
npaBa BbpXy NMPOMEH/NBATa Bb3BPbHLLAEMOCT OT HEFOBOTO yYacTUe B APYMKECTBOTO, B KOETO €
MHBECTUPAHO, KAaKTO M MMa Bb3MOMKHOCT A3 OKaXe Bb3AeicTBME BbPXy pasmepa Ha Tasu
Bb3BPbHLLAEMOCT MOCPEACTBOM CBOMTE MPABOMOLLMA BbPXy NPEeAnpUATUETO, B KOeTo e
MHBECTMPaHO.

Opy»ecTtBoTo-malika ,,Ckyebp Kiob Mponbptuc” A e 6bArapcko apykectso. [pyKecTBoTo —
MaliKa HAMa PerucTpupaHun KAoHoBe U/uan npeacTaBMTeNCcTBa B CTPaHaTa UAKM YyKbuHa.

[bluiepHo gpyKecTBo

OblepHo ApY)KecTBO e TaKoBa APYXKEeCTBO, uau gpyra ¢opma Ha npeanpuatme, KoeTo ce
KOHTPO/IMPA AMPEKTHO UAN UHANPEKTHO OT APYHKECTBOTO — MaliKa.

OblwepHnTe Opy)KecTBa Ce KOHCOMMAMPAT OT AaTtaTta, Ha KoATO epeKTUBHUAT KOHTpOAN e
npuaobuT ot MpynaTta, U cnMpaT Aa ce KOHCOAMAMpaT OT gaTaTa, Ha KoATo ce npuema, ye
KOHTPO/TbT € NpeKpaTeH U e NpexBbp/ieH U3BbH MpynaTta. 3a TAXHaTa KOHCONMAALMA Cce Npuaara
METOAbT Ha Mb/IHATA KOHCOMMAAUMA.

Kbm 30.09.2023 r. [pyKecTBOTO-MaliKa ynpa*kHABa KOHTPOJ NO IMHWUA Ha NPAKO y4yacTue (Hag,
50%) B KanuTana Ha CIeAHOTO AbLLEPHO APYHKECTBO:

AdvwepHo dpyrecmeo Mpsak npumexcamen MpoyeHm Ha npumexcaHue

,,Ckyebp Kiob BeHubpc” EOO/ »CKyebp Kiob Mponbptuc” AL 100.00%

,Ckyebp Kiob BeHubpc” EOO/] e 6barapcko Apy*KecTBo yupeaeHo npes 2020 r., peructpmpaHo B
Tbprosckma pernctbp ¢ EMK 206242592, MpeameTsbT Ha AeMHOCT Ha ,,Ckyebp Kiob BeHubpc”
EOO/ e: CTpoUTeNCTBO Ha HEABMMXMMM MMOTW; MOKYNKO-NpoAaxKba Ha HeaABUMKMMU UMOTU;
ynpaB/ieHNe Ha HeABUXMMU MMOTU; NPEeAOCTaBAHE HA YC/YrK, CBbP3aHWU C yNpas/ieHUETO Ha
HEeABMXKUMM UMOTU N CTPOUTENCTBOTO; TbPrOBUA CbC CTPOUTENIHU MAaTePUANN; apPXUTEKTYPHU U
AN3aMHEPCKU YCAYrM U KOHCyNTaumn; npugobusaHe, ynpaBieHMe M MOKynKo-npoaarkba Ha
y4actTma B OBArapCKM M 4YyKOECTPaHHM opUaMYeckn nuua; npuaobusaHe M MHBECTULUWN B
LEHHM KHUXA M Apyrn GUHAHCOBU MHCTPYMEHTU; UHBECTULMN B OBATAPCKU U YYXKAECTPAHHU
KONIEKTUBHN UHBECTULMOHHN CXEMMW, AOTOBOPHM POHAOBE U APYrM MHBECTULMOHHU GOHAOBE;
CTPaTErMyecko M ynpaBAEHCKO KOHCYATUPAHE, YyNpaB/ieHUe Ha MNPOEKTU; KOMUCUOHHU CAENKU;
BbTPELWHO M BbHLWHOTbPrOBCKA AeMHOCT, TbProBCKO MPeaCcTaBMTENCTBO M NOCPEAHMYECTBO,
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KaKTO M BCAKO Apyra CTOMaHCKa AelHOCT, He3abpaHeHa OT 3aKoHa. B cnayyain ye, 3a HAKoA oT
AEWHOCTUTE Ce M3MCKBA JINLEH3, PEerucTpaumMs M T.H., CblliaTa LWe Ce oCcbliecTBABa Cnes
noJiy4aBaHETo My.

[py»KecTBOTO € CbC cepanuile v agpec Ha ynpasneHue — rp. Coouma 1000, p-H Cpegeu, 6yn.
»,Bacun Jlesckn" Ne 6, eT.3, an. 7. u ce ynpasnsBa M npeacraBnasa ot Mapuiika eopruesa
Natesa.

I MHdJOpmaLl,Mﬂ 3a BadXXHU C'b6MTMF|, HacTbnu/in npe3 CbOTBEeTHOTO Tpumecedme U 3a TAXHOTO
B/IMAHUNE BBPXY PE3yNTaTUTE BB d)VIHaHCOBMﬂ oTyeT

I'Ipe3 OTYHETHOTO TpuUMmecedyne 3a ApyxHKecCTBaTa B rpynata HE Ca HACTbMUAUN Ba*XHU Cb6MTMﬂ,
KOUTO Aa B/IMAAT BbPXY PE3YNTATUTE BbB d)MHaHCOBMﬂ OTHeT.

. VIH¢opmau,m| 3a HOBOBB3HUKHA/IN CbLWECTBEHU B3emMaHuUA M/MIIM 3aAb/XKeHnAa 3a
OTY4ETHUA Nepuoa

MNpe3 otyeTHOTO Tpumeceume Ha 2023 r. HAMA HOBOBB3HWKHA/IN CbLLECTBEHU B3EeMaHUA U
334b/IKEHMA 33 gpyKecTBaTa B rpynara.

Ill. UHpopmauma 3a CKAOYEHUTE CAENKU CbC CBbP3aHM M/MAKN 3aMHTepecoBaHM nuua npes
Tpeto Tpumeceymne Ha 2023 r.

Mpe3 Tpeto Tpumeceunme Ha 2023 r. He ca CK/AOYBAHM CAENKM CbC CBbP3aHU W/uam
3auHTEepecoBaHn Anua.

IV. OnucaHMe Ha OCHOBHMUTE PUCKOBE M HECUTYPHOCTU, Npes KOUTO Ca W3MPaBEHM
ApYy)KecTBaTa B rpynara npes ocTaHanaTa 4act ot pMHaHCcoBaTa roauHa.

1. CucrematuyHu pUcKose

ObwuTe pUCKOBE MPOU3TUYAT OT Bb3MOMKHM MPOMEHM B LANOCTHATa MKOHOMWUYECKA CMCTEMA M NO-
KOHKPETHO, MPOMSIHA Ha YCNOBUATA Ha GUHAHCOBUTE Nasapu. Te He mMoraT ga ce ausepcuduumpar, Toi
KaTo Ha TAX Ca M3/10KEHWN BCUYKM CTONAHCKKN CybEeKTH B CTpaHaTa.

NKoHOMuUYecKUu pacmedi

B3aMMO,D,EI7ICTBVIETO mexxgy MKOHOMUYECKUA pPacCTeX U BbHLWHATA 3a4/1bXKXHANOCT HA CTpaHaTa
OKa3BaT MPAKO BJAUNAHUE BDBPXY d)OpMMpaHeTO N U3MEHEHUNETO HA MNaA3apHUTE yCnoBUA WU
MHBECTUUNOHHUA KTUMAT.

OcHoBHUTE (baKTOpI/I, 3aTpyaHABaLM ,CI,EVIHOCTI'a, OCTaBaT CBbpP3aHU C HeCUrypHata MUKOHOMMUYECKA
cpega, HegoCTura Ha p360THa Cnna, KOHKYypeHUunATa B 6paHLIJa N UEHUTE Ha MaTepumannte, Kato B
CpaBHeHHUE C NpeaxoaHna meceu, ce OT4NTa HapaCTBaHe Ha OTPULUATENTHOTO UM BaIMAHKE .

lMoaumu4ecKu puckK

ToBa e PUCKDBT, npon3tuyawy, OT MNO/IMTUYECKUTE npouecn B CTpaHaTa — PUCK OT NOJNTUYECKA
LI,ECT36VII'II/I33LI,I/IH, NMPOMEHN B NMPUHUUNUTE Ha ynpaBaieHne, B 3aKOHOAATE/ICTBOTO U MKOHOMMUYECKATA
NOAUTMKA. NMONNUTUYECKMAT PUCK € B NPAKA 3aBUCMMOCT OT BEPOATHOCTTA 33 MPOMEHN B He6/'|aFOI'IpMFITHa
NOCOKa Ha BOAEHATa OT MPaBUTENCTBOTO AbJrOCPOYHA NOJINTUKA, B PE3YNTAT Ha KOETO Bb3HUKBA
OMNacCHOCT OT HEraTMBHU NPOMEHU B 6u3Hec Knnmara.
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KpedumeH puck

KpeauTHUMAT PUCK Ha CTpaHaTa e CBbP3aH CbC CNOCOBHOCTTA Ha AbprkaBaTa ga MoracsiBa PefoBHO
3a4b/KeHusTa cu. B TOBa OTHOWeHWMe bBbarapMa nOCTOAHHO nogobpsBa MO3ULMMTE CUM  Ha
MeXKAYyHapogHUTE AbATOBM Nasapu, KOETOo y/ecHsABa AOCTbMNA Ha AbpKaBaTa M UKOHOMMUYECKUTE areHTu
[0 dUHAHCMpaHe OT BBLHWHKM M3TOYHUUM. Hal-BarKHMAT edeKT OT nopobpABaHETO Ha KpeauTHUA
PEVTUHT € B MOHMKaBaHe Ha PUCKOBUTE NPEMUU MO 3aeMUTE, KOETO BOAM A0 NO-6/1aronpuUATHU IMXBEHU
paBHMWA (Npu paBHW ApyrM ycnosusa). Mopaan TasuM MpUMUYMHA MOTEHLMANHOTO MOBULIABAHE Ha
KPeaWUTHWUA PEUTUHT Ha cTpaHaTa 6u MMano 61aronpuATHO BAMSHME BbPXY AeMHOCTTa Ha MpynaTta v no-
TOYHO BbPXYy HeroBoto ¢uHaHcupaHe. OT gpyra cTpaHa, MOHMXKABAHETO Ha KpeguTHWUA PEenTUMHI Ha
Bbarapua 61 MMano oTpuULATE/NHO BAMAHWE BbPXY LieHaTa Ha PpuHaHcMpaHeTo Ha lpynaTta, OCBEH aKo
HEroBMTE 3ae€MHM CMOpPasymMeHusa He ca C GUKcupaHu auxseu. OnpeaensHeTo U M3MepBaHEeTO Ha To3u
PUCK ce OCBbLLECTBABA OT CNeuManmM3mpaHn MeXayHapoaHN KpeauTHN areHu MK,

lMaszapeH puck
BanymeH puck

CbLLHOCTTA Ha TO3M PUCK Ce CbCTOM BbB Bb3MOMKHOCTTA 33 pA3Ka obe3ueHKa Ha MecTHaTa BasiyTa, KaTo
Mo TO3U HaYMH NPUXOAMUTE HA CTOMAHCKMUTE cybeKTn B CTpaHaTa Aa 6baaT NOBAUAHKU OT NPOMEHUTE Ha
Ba/NYyTHMA KypC Ha neBa cnpamo Apyrv Banytn. PuKcMpaHeTo Ha Kypca Ha 6barapckua nes (BGN) Kbm
eAnHHaTa eBponeicka Banyta (EUR) orpaHvuyaBa KonebaHWsATa B Kypca Ha /sieBa CNPAMO OCHOBHUTE
YyXKAECTPaHHM BaNyTU B PAMKUTE Ha KoebaHNATa MeXK a4y CbOTBETHMUTE BasyTU CNPAMO €BPOTO.

JluxeeH puck

JINXBEHUAT PUCK € CBbP3aH C HapacTBaHETO Ha IMXBEHWUTE PABHMLLA, CbOTBETHO Ha Pa3XOo4MTe 3a IMXBY,
KOETO HEeNocpeaCcTBEHO HAMMPA OTPaXKEHUE B peannsmpaHaTta nevanba Ha MKOHOMMYecKUTe cybekTu. 3a
HaMaNABaHETO Ha PUCKa OT CTpaHa Ha Abp)KaBaTta ce npeanpuvemaT PasanyHu GUHAHCOBU METOAM 3a
ynpaeneHve Ha Abara. Makap NMXBEHUAT PUCK @ e 4acT OT PUCKa, CBbp3aH C Makpocpesata, npu
Ha/IMYMETO Ha roNAMa BONATMAHOCT B JIMXBEHUTE pPaBHMLWLA MOraT fa ce npeanpuemar MepKu 3a
orpaHWMyaBaHe Ha BAIMAHMETO Ha OYAKBAHOTO MOBMULLEHME C U3MNOA3BAHETO Ha METOAM 33 XeAKMpPaHe Ha
JIMXBEHUA PUCK.

UHnayuoHeH puck

ToBa € PUCKbBT OT NOKayBaHe Ha 06LOTO HMBO Ha LleHUTe. BbarapckuTe NpaBuTe/ICTBa NPe3 NocAeaHUTe
roAMHW ce NpUAbPKAT KbM CTpora ¢UCKasHa NOAUTMKA B YCI0BUATA Ha BanyteH 6opa,. TeHaeHUMATa e
noaobHa NonuTMKa Aa ce 3anasu B ciedsallaTa rognHa, ocobeHo ¢ oried Ha NOCTUraHe Ha ueauTe 3a
npucbeanHaBaHeTOo Ha Bbarapua Kbm EBpO30HATa B MAKCMMa/HO KpaTKM cpokoBe. CuctemaTa Ha
Ba/lyTeH 60pA KOHTPO/IMpPa NapUYHOTO NpeasiaraHe, HO BbHLWHM GaKTopu (Hanp. MOBMLWABAHETO LieHaTa
Ha NeTpona) OKa3BaT HATMCK B MOCOKA Ha yBeAMYEHME Ha LEeHOoBUTe HMBA. MpuUcbeguHABaAHETO Ha
CTpaHaTa HM KbM EBpPOMENCKMA Cbi03 CbLO Bb3AENCTBA B MOCOKA MOCTENEHHOTO M3paBHSBaHe Ha
BbTPELWHNTE LLEHWN C TE3N HA OCTaHANTE CTPAHM YNEHKM.

Puck om HE6HGZOHPUHMHU npomeHu 8 OaHbYHUMeE U Opyau 3aKOHU

Cuctemata Ha AaHBYHO obnaraHe B 5bnrapvm BCeé oule Ce pa3BuBa, B PE3YNTAT Ha KOETO MOXKe Aa
Bb3HMKHE NPOTUBOPEYMBA JaHDBYHA NPAKTMKA, KAKTO HA AbPXKABHO, TaKa U HA MECTHO HMBO. BbnpeKkn ye
no-ronAamata 4act oT 6'b}'lrapCKOTO 3aKOHO4aTeNCTBO BeYe € XapMOHU3NPaHO CbC 3aKOHOAATE/ICTBOTO Ha
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EC, npunaraHeTo Ha 3aKOHa e 0OeKT Ha KpUTUKa OT eBPONeiickuTe NnapTHbopu Ha bbarapua. CbaebHaTa
M aAMWHUCTPATMBHA NpPaKTMKa OCTaBaT NPobaemMaTMyHU: 6bArapcknTe CbAUAULLA HE Ca B CbCTOAHME
edeKTMBHO Aa pellaBaT CrNopoBe BbB Bpb3Ka C NpaBa BbpXy COOCTBEHOCT, HAPYLWEHUA Ha 3aKOHOBMU U
OOTOBOPHWN 33adb/IKEHMA W ApyrM, B pe3ynTaT Ha KOeTO CUCTEMATUYHWMAT HOPMATUBEH PUCK e
OTHOCUTENHO BWCOK. HesaBMcMmo OT npobnemute B 6ObArapckata npaBHa cuctema, H6bArapckoTo
TbProBCKO 33aKOHOZATE/NICTBO € 4acT OT EBPOMENCKOTO M KaTo TaKoBa € OTHOCUTENHO MOAEPHO.
BbBeKaaHe Ha HOBM HOPMaTMBHM aKToBe B 06/1aCTM KaTo ApYKECTBEHO MPABO U LEHHM KHUMXKA, KaKTo U
XapMOHM3aUMsATa CbC 3aKOHUTE M perynaummute Ha EC ce ouyakBa ga gosegat B 6/1M3Ko 6baelle Ao
HamansaBaHe Ha HOPMaTUBHUA PUCK.

Puck om ¢hopcmaxcopHu o6cmoamencmea

dopcmarkopHU CbOUTUA KaTo NpUPOAHN beacTBua, caboTaxku, n3byxsaHe Ha BOWHM U TEPOPUCTUYHM
aKTOBE, KaKTo M ApyrM, MoraT Aa A0oBeaaT A0 HernpeasuaMma NPoMAHa B MHBECTUTOPCKOTO OTHOLLEHME
W MHTEpEeC BbB BPb3Ka C Na3apa Ha BCAKAKBU GUHAHCOBU MHCTPYMEHTU, KaKTO Ha MpUTeXKaBaHMTe, TaKa
M Ha uspgageHute ot ,,Ckyebp Kiob Mponbptuc” AL. Hakou dopcmarkopHu cbbUTUA He npeaBuKAaaT
Bb3MOXKHOCTTA 33 3aCTPaxoBKa.

2. HecucremaTuyHu puckose

HecuctemHuTe pUCKOBE NPeACTaBAABAT PUCKOBM GAKTOPU, CNeumduUHN KOHKPETHO 3a [py:KecTBaTta oT
lpynaTa 1 puckoBM pakTopw, cneundryHn 3a CEKTOPa, B KOWTO onepupar Te.

Puck, cebp3aH ¢ Kpamkama ucmopus Ha pynama

OpyKecTBoTo-MaliKa e yypegeHo Ha 04.05.2020 r. n oOCHOBHATa My AeMHOCT e CBbp3aHa C MOKYMKa Ha
HEeABMXUM MMOT M NOC/AeABalLO CTPOUTENICTBO Ha 3aTBOPEH KOMMJIEKC BbPXY HEro ypes AbliepHO
apyxectBo. KpaTkaTta ncrtopusa Ha [pynata o3HayaBa, 4e TO He pa3nosara KbM MOMEHTA C HaTpynaHu
npUXoamn 1 CbOTBETHO peannsnpaHa nevyanba oT MUHAAM TOAMHU. EMUTEHTDBT LWe ce Hamupa Ha BCe olle
MHOIO paHeH eTan OT Pa3BUTMETO Ha MHBECTULMOHHUTE CU NAAHOBE, M CbOTBETHO HAMA Ja e
peanunsmpan Npuxoam OT OCHOBHATA CU AEMUHOCT. Bb3MOXKHO e ToBa Aa ce 0Tpasu Ha GUHaAHCOBUTE My
pe3yntatu. To3n puck moxe aa 6bae KOHTPOAMPaAH OT eAHa CTpaHa yYpe3 noabopa Ha cneuuanmcTm u
KOHTPareHTW, aHra)kKMpaHu ¢ pasanyHute gasm Ha OCbLLECTBABAHE Ha WHBECTULMOHHUA NPOEKT, KOUTO
ypes CBOETO BMCOKO HMBO Ha NpodecuroHaNHa eKcnepTusa Aa CNOMOTHaT 3a No-6bp30 M edpeKTUBHO
U3MbAHEHWE HA MbPBUTE eTann OT MHBECTUMLMOHHATA nporpama. Jpyr ¢akTop, Ype3 KOWTO MOXKe Aa
6bae KOHTPONMPAH TO3M PUCK € NPELM3IHOTO NAaHMPAHE U ciefeHe Ha NapuMyHuUTe noToum Ha Mpynarta,
KaKTO 1 epeKTUBHOTO ynpaB/ieHne Ha cBOBOAHUTE NapUYHM CPeACTBa C Lesl NOCTUraHe Ha AlOXOA4HOCT.

Puck, cebp3aH c deliHocmma Ha OvbwjepHume Opyrcecmea Ha EmumeHma

lpynaTa nnaHWpa f[a OCblLUEcTBABA BCEKU efAUH OT MHBECTULMOHHUTE CUM MPOEKTU 4Ype3 OTAENHO,
crneumanHo Cb3[afleHo 3a LenTa AblLEepPHO APYMKECTBO, KOETO OT CBOS CTPaHa e CK/IYBa A0roBOpU C
nogusNbAHUTENM 33 BCEKM OTAeNeH eTan OT MHBECTULUMOHHMA npoekT. Meyanbata Ha EmuTeHTa LWe
3aBUCK OCHOBHO OT GUMHAHCOBUTE PE3yATaTW, MOCTUIHATU OT AbLLEPHOTO MY APYKECTBO U OT pasmepa Ha
nevyanbaTta My, KoATo We 6bae pasnpegeneHa Kato AMBUAEHT KbM EMUTEHTa. Bb3MOXHO e AbllepHOTo
[APY}KeCTBO Aa He ycnee Aa peannsnpa HUKaKBa UM OTHOCUMTENHO Masika nevanba, KOeTo Le ce oTpasu
Ha ¢puHaHcoBUTE pe3ynTatM Ha EmuteHTa. To3n puck moxe Aa 6bhAe KOHTPOMpPaH Ype3 BHUMAaTEHO
obmucneH noabop Ha CAYKUTENU Ha AbLIEPHOTO APYXKECTBO, KaTo BOAEL KpUTepuii Aa 6bae TexHuTe
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npodecnoHasHM Bb3MOMXKHOCTU, KOETO e ocurypu epekTMBHaATA AEMHOCT Ha AbLEPHOTO APYHKECTBO.
Opyr meTton, ype3 KOWTO MOXKe Ja 6bae KOHTPOAMPaH TO3M PUCK, € TEKYLLMAT KOHTPON BbPXY
M3MbAHEHMETO Ha pPas3iMyHMTe $a3n OT UHBECTULMOHHUA MPOEKT, NaPUYHUTE NoTouM U eDEKTUBHOTO
ynpaBfieHMe Ha cBO6oAHUTE NapUYHM CPeacTBa.

Puck om 3a6aesaHe/HeusnvaAHeHUE HAO UHBECMULUOHHAMA Npo2pama e onpedeseHume cpoKose

Bb3MOXKHO €, Ha pas3/MyHMTE eTanu OT OCbLEeCTBABAHETO Ha WHBECTMUMOHHATa nporpama, Aa
Bb3HWKHAT BbHLIHM 33 EMUTEHTA N HEFOBOTO AbLLLEPHO APYMKECTBO UM BBTPEWHM GAKTOPU, KOUTO Aa
[oBefaT 40 HeobxoaMMOCT Aa ce yAb/KU NPeaBapUTENIHO OMpeaeneHus CPOK 3a U3MbAHEHWE Ha
MHBECTULMOHHMA NPOEKT. TO3M PUCK MOXKe Aa 6bae KOHTPOo/IMpaH epeKTMBHO CamMo MO OTHOLWIEHWE Ha
BbTPeWwHUTe daKkTopn, Kouto 6Buxa aoBenn [0 3abaBAHe/HeU3Mb/HEHWE Ha WHBECTMLMOHHATa
nporpama Ha [pynaTta, ype3 edeKTUBEH NEPMaHEHTEH KOHTPOJI BbPXYy AEMHOCTTa Ha AblLUEPHOTO
Apy*ectso. Mpn Bb3HUKBAHE Ha BbHLUIEH 33 EMUTEHTA M ABLWEPHOTO My APYXKECTBO PaKTop, KONTo bun
fosen A0 3abaBAHe/HeM3Mb/AHEHME Ha WHBECTMUMOHHaTa nporpama, eAMHCTBEHMAT HauuH 3a
Bb34eNcTBUE e 6bP3 aHaN3 Ha Bb3HMKHAMaTa CUTyaUma U Cb3AaBaHEe Ha NaH 3a NPeooNABAHETO MY,
KaKTO M NOCTOAHHO c/iefeHe Ha TEHAEHLMUTE B CEKTOPA.

Puckose, c8bp3aHU € Na3apa Ha Hedsuxcumume umomu

PeannsaumaTta Ha MHBECTULMOHHMA NPOEKT Ha pynaTta e NPAKO CBbp3aHa CbC CbCTOAHMETO Ha Masapa
Ha HeABMXXMMW MMOTU B CTpaHaTa — 3aKynMyBaHETO Ha TepeH 3a CTPOMTENCTBO WM MocnenBaliaTa
npoaaxba Ha rotosuTe xunuwa. CnenosBatenHo, BbpXy epeKTMBHOCTTA Ha AEMHOCTTa Ha AblLEPHOTO
OpyXecTBO Ha EmuMTeHTa M KpaliHaTa [OXOAHOCT 32 aKuMoHepuTe, NoJlyYeHa OT peanmnsaumaTa Ha
WHBECTULMOHHNA NPOEKT, BAUAHUE LLE OKA3BaT ABUXKEHNETO Ha LEHUTE HA HEeABMXUMUTE MMOTU KaTo
LANO M B OTAENHUTE Na3apHM CermeHTU. MoHUXKEHMEe Ha LeHUTE Ha UMOTUTE B Pe3yaTaT Ha HamanAaBaHe
Ha TbpceHeTo, 3a6aBeH MKOHOMMYECKU PacTeX WUAM APYr HeraTuBeH $aKkTop, € Bb3MOXKHO [a OKaXKe
B/IUAHME M BbPXY PUHAHCOBMA pe3ynTaT Ha Mpynata. [pyXKecTBOTO NpeABuXKaa 3aKynyBaHeTO Ha TepeH
33 CTPOMTEJICTBO C aTPAaKTMBHO MECTOMOJIOKEHME U NOC/AeABaLL0 CTPOUTENCTBO HA XUAMLLA C BMCOKA
eHepruiiHa epeKTUBHOCT C Of/les, peannsMpaHe Ha KanuTasnosa nedvanba oT npogarkb6ata mm. Kato
orpaHuyaBall, pucka ¢akTop e M ¢GaKTbT, Ye [OXOAHOCTTa OT HeABUXMMM MMOTM € MO-BMCOKa OT
00X04MTE OT IMXBUTE NO A4eno3nTuTe Ha BaHKMTe N B 0603pMmo bbaelle He ce o4aKBa Ta3u TeHAEHUMSA
43 NPeTbpny NpomMsaHa. To3n pUCK BU HaManua JOXOAHOCTTA OT MHBECTULMOHHMUA NPOEKT Ha lpynaTta
CamMo Npu AbAFOCPOYHO pa3BUTME HAa nNaHgemusTa ¢ COVID — 19 m 3agbnboyaBaHe Ha peuecusaTa B
CBeTOBeH Mmalab.

Ompacnos (cekmopeH) puck

MpegmeTbT Ha AeMHOCT Ha [pyXKecTBOTO-MaiKa € CBbP3aH C MOKYMKa Ha HeABMKMMW MMOTKU 3a
CTPOUTENCTBO, MPEYCTPOMCTBO, npenpofaxkba, oTgaBaHe Mo HAeM W JIM3UHI, YNpaB/ieHue W
NoAAPBKKA HA HEABMMXMMM MMOTU M CBbP3aHaTa C TAX MHPPACTPYKTYPa, apXUTEKTYPHU, UHKEHEPHMU U
HaA30pHM AEeWHOCTW, CTPOUTENHO-MOHTaXKHM paboTu, npuaobuBaHe Ha y4acTMA B APYXKeCTBa,
pa3sBMBALLM AENHOCT B 06/1acTTa Ha HEABMMKMMWUTE MMOTM WM MPefoCTaBAHETO HA BCAKAKBU YCAyTW,
CBbP3aHN C HEABMKMMUTE MMOTK. 3a peanvsaluAaTa Ha BCEKM OTAENEeH MPOEKT le 6bae Cb3aaBaHo
AbLLEPHO APYXKECTBO, Ype3 KOETO Lie Ce OCHLLEeCTBABAT BCUYKM eTanu Ha MHBECTULMOHHUA MPOEKT.
M3uyncnsaBaHeTo Ha O4YaKBaHaTa Bb3BPALLAEMOCT OT MHBECTULMMUTE, CBbP3aHU C NPUA0OMBAHETO Ha
HEeABMKMMW MMOTH C LLea NOC/eABaLlLo CTPOUTEACTBO U Npoaarkba Ha roTOBM KUAWLLA € B NPAKa BPb3Ka
C HaBPEMEHHOTO W KOPEKTHO aHanusuMpaHe Ha AMHAMMKaTa Ha nasapa U TeHAEHUMUTe B OTAe/NHUTe
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NnasapHN CETMEHTU - XUULLHN UMOTU M Napuenn. B nybnM4yHOTO NpocTpaHCTBO Ca HA/IMYHWU A0CTATbYHO
aKTya/HU W HaAeKAHW [AaHHW OTHOCHO Masapa Ha HeABMMMMM MMOTM U B TO3UM CMMUCHA
MHBECTULUMOHHATA AENHOCT Ha EmuTeHTa we 6bae NoAyMHEHa Ha TOYHUTE U NPEUU3HU aHaNM3U U
OLLeHKM Ha nasapa. Hanuumeto Ha Heobxoammata MHGoOpMaLmMa U KOMNETEHTHOCTTA Ha PbKOBOACTBOTO
M eknna Ha EmuTeHTa ca daKTopmUTe, KOUTO A0 rosisima CTeneH orpaHMYyaBaT PUCKa OT peannsnpaHe Ha
NO-HMCKa Bb3BPaLLAEMOCT OT MHBECTULMUTE B HEABUKUMU UMOTH.

Puck om noHuxcaseaHe Ha cmoliHocmma Ha aKkyuume Ha Emumenma

EMUTEHTBT, Ype3 AblLEPHOTO CUM APYXKECTBO, Bb3HamepsABa fAa NOCTPOM 3aTBOPEH KOMMAEKC BbPXY
cobcTBEH 3a AbLIEPHOTO APYXKECTBO Naples, KOeTo o3Hayasa, Ye npuxoamte U peHTabuaHocTTa Ha
EMUTEHTa LIe 3aBUCAT A0 rofiiMa CTeneH OT Pesy/aTaTuTe Ha AbUIePHOTO APYXKECTBO, T.e. Aa/M TO Uie
ycnee Aa npoAage MOCTPOEHMTE KUAULLE B PaMKUTE Ha MbPBOHAYa/IHO 3a/I0MEHUTE MapamMeTpu M
cpokoBe. EBeHTya/lHO HamanfiBaHe Ha LUEHUTE Ha HEeABMMKUMWUTE MMOTM WAW TPYAHOCTU Npwu
npoaaskb6ata MM, LLe ce OTPasAT M BbPXy NasapHaTa LieHa Ha AblLepHOTO APYXHECTBO, CbOTBETHO BbPXY
€MMUTEHTa N HErOBUTE LIEHHWN KHUXKA, CbOTBETHO M BbPXY OYaKBaHaTa JAOXOAHOCT OT TAX.

OnepayuoHeH pucK

OnepauyoHHUAT PUCK Ce U3pa3saBa BbB Bb3MOXHOCTTa EMUTEHTBLT Aa peanusupa 3aryba oT AeiMHOCTTa
cun. OnepaTMBHUTE PUCKOBE Ca CBbP3aHM C ynpasieHneTo Ha EMUTEHTa M AbLEPHOTO MY APYKECTBO, a
UMEHHO:

® HEBB3IMOXHOCT Aa Ce OpraHn3npa A0CTaTb4yHO 6'bp30 n eq)eKTMBHO CTapTUpaHe Ha CTPOUTENTHO-
MOHTaXXHUTE AeVIHOCTM;

® INMCa Ha UCTOPUA B PeaU3MPAHETO Ha UHBECTULMOHHU NPOEKTH;

e B3emMaHe Ha [PellHN WHBECTULMOHHN PeLieHUA OT MEeHUAKbpuTe Ha EmwuteHta u/man
[AbLLEPHOTO APYKECTBO MM HEBB3MOMKHOCTTA Ha MEHUAKMDBHTA @ CTapTUpa peanusaumaTta Ha
nAaHUpPaHUA NPOEKT;

® /NMNCa Ha noaxoaAuwo PbKOBOACTBO 3a MPOEKTa WM HANyCKaHE Ha KAK4YO0BU CAYXKUTENU U
HEBB3IMOXHOCT Aa Cé Ha3Ha4yn NnepCoHan C TbpCeHNTE Ka4yecCTBa,

® BJ/IOWaBaHe Ha d)VIHaHCOBOTO CbCTOAHNE, BC/AeAcTBME Ha JIMNCaTa Ha npuxoan npwu
HeocCblecTtBABaHE Ha pea/iHa CTONAaHCKa AEVIHOCT OT AbLUEPHOTO ApPYHKECTBO,

® PUCK OT NPEKOMEPHO HapaCTBaHE Ha pa3xogute 3a ynpasaeHne n agMmnHUCTpauuna, sogely 40
Hama/siABaHE Ha 06LI.I,aTa DEHTa6VIJ'IHOCT Ha EmuteHTa;

®  PUCKOBE, OTHACALLM Ce A0 NPUBANYAHETO U 3a4bPXKAHETO HA OMUTHU M KBaNMOULMPAHWN KadpHu.
Mpeasua cneunduknte Ha obpasosaTenHata cuctema M aemorpadckua cpus B Penybauka
BbArapua, MHOrO CEKTOPM Ha HaUMOHa/sHaTa MKOHOMMKA 3amnoysaT Aa M3NUTBAT HEAOCTUT Ha
KBanMduumpaH nepcoHan. Makap M Henpako, ¢uHaHcoBuTe pe3yntatm Ha ,Ckyebp Kiob
Mponbptnc” AL Wwe ce onpegenaT A0 M3BeCTHa cTeneH OT CnocobHocTTa my Aa Habupa,
3a4bpXKa M MOTMBMPA KauyecTBEHM KaapM.

JlukeudeH puck

JIMKBUAHWAT PUCK Ce CBBbP3Ba C BepPOATHOCTTa EMUTEHTa n/MAn AbliepHOTO My APYXKeCTBO Aa U3nagHe B
CUTyaLMA Ha HEBB3MOXKHOCT Aa 06C/yKBa 3a4b/IKeHNATA CU. TOM MMa fiBE OCHOBHW PA3HOBUAHOCTY:

e PucK Ha PMHAHCMPAHETO, KOMTO Bb3HWKBA BbB BPb3Ka C OCUTypABaHETO Ha ¢pUHAHCOBM
cpeacTBa 3a nocpellaHe Ha GWHAHCOBM 3aAb/XKEHMS, KOrato Te CTaHaT M3UCKyeMu; PUCKLT oT
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dMHAHCMpaHeTo Mma ABe uamepeHuAa: [LpyKecTBOTO g3 He Obae B CbCTOAHME O3 NOCpPeLiHe
334b/KEHNATA KbM aKLMOHEPUTE U PUCK OT HEBB3IMOXKHOCT [ pYy*KeCcTBOTO [la NOCPEeLlHE 3aab/KeHUs,
CBbpP3aHM CbC COOBCTBEHUTE MYy AEMHOCTU;

o Puck, CBbp3aH C Na3apHaTa TMKBUOHOCT Ha d)MHaHCOBMTe UHCTPYMEHTMH, KOMUTO BBb3HWKBaA,
KOrato gageHa TpaH3akuuMAa He MOXKe Aa 6'bﬂ,e oCbllecCTBEHA NpU npe06na,£|,aBau.|,MTe Na3apHU LEeHN Ha
d)MHaHCOBMﬂ UHCTPYMEHT, NN U3BBPLUBAHETO M e Bb3MOXHO caMo npu HE6J'IaI'OI'IpVIF|THVI d)VIHaHCOBVI
ycnosua, nopagn 3Ha4YNTENHUA pa3Mep Ha NO3NUNATA B CPaBHEHWE C obuyaiiHaTa TbprosuAa.

MexaHM3MbT 3a ynpasBiaeHue Ha TO3M PUCKOB (GaKTop e MAaHUpPaHeTo M onepaTMBHOTO PpUHAHCOBO
ynpasaeHue Ha NapuyHUTe NOTOLM, KOETO Ce OCbLUECTBABA OT PbKOBOACTBOTO Ha pynaTta. pynata we
ce CcTpemMyM KbM noaabprkaHe Ha BWUCOKA JIMKBMAHOCT C Le/J HaBPeMeHHOTO roracsiBaHe Ha
3a4b/XKEHUATa CU.

Puck om ocvwjecmeaseaHe Ha clenKu cvc C8bP3AHU auya npu ycnoeusa pasaudyasawu ce om
nasapHume

To3u PUCK € MUHUMU3MPAH BbB Bb3MOMKHO Hali-BMCOKA CTEMEH, Tbil KaTo YJeHOBETE Ha YNpaBUTeNHUSA
opraH Ha ,,Ckyebp Kiob MponbpTtnc” ALl ce cbobpasaBaT ¢ BCUYKM U3NCKBAHWUA 32 A06p0 KOpNopaTUBHO
yrnpaB/ieHue, B T.4. U MONIAraHETO Ha rpuKaTa Ha J0OpWA TbpProBew, B ClyYyauTe, MPU KOUTO HacpeLiHa
CTpaHa NO cAenKkuTe ca CcBbp3aHM c [pyxectBata oT [pynata savua. OTaenHo OT ToBa, chep
npuaobuBaHeTo Ha CcTaTyT Ha Ny6/MYHO Apy:KecTBO, AelHocTTa Ha ,Ckyebp Kb Mponbptuc” AL
cnepBa Aa 6bae ocbllecTBsiBaHa B CbOTBETCTBME C HOPMATMBHUTE OrpaHuuyeHus Ha una. 114 v cn. ot
3MNLUK, n3nckBawm oaobputeneH pexMm OT CbOTBETHWUA APYMKECTBEH OpraH, NpyW NpemMuHaBaHeTo Ha
HOPMaTMBHO OMpeAeseHn MparoBe, KAKTO W OCbLLECTBABAHETO HA CAEJKUTE C Yy4yacTue Ha
3aMHTEepPecoBaHN ML eAMHCTBEHO MO NasapHa LeHa.

Edhekm om supyca SARS-CoV-2 u naHdemuama om COVID 19 ebpxy deliHocmma Ha 2pynama

PbKOBOACTBOTO CUUTA, Ye NnaHAaemuATa oT COVID-19, orpaHuyeHMATa U MEPKUTE BbB Bpb3Ka C Hes, He ca
OKasanu BAMAHME BbPXY AEMHOCTTa Ha rpynarta npes oT4eTHUA Nepuoa.

PbKOBOACTBOTO Ha rpynata e npeanpuenc BCUUYKM HeoBXoAMMW MEPKW, 3a Aa rapaHTUpa 34paBeTo U
6e30nacHOCTTa Ha CBOMUTE CAYXWUTENW, 33 Aa MOXe Aa Ce OCbLIEeCTBM HemnpeKbCcHaToCT Ha paboTarta,
CbOTBETCTBALLA Ha TEKYLLMTE PerynaTopHU 3a4b/KeHUA.

JpyecTBaTa B rpynata He ca ce Bb3M0O/3Ba/iM OT MKOHOMUYECKU U COLMANHU MEPKKU, BbBeAEHWU OT
NpaBUTENCTBOTO Ha Penyb6aunKa Bbarapuma BbB Bpb3Ka ¢ naHgemusta ot COVID-19.

Echekmu ebpxy epynama om KAUMAmMuYHU 6brpocu

He ce o4yaKBaT NpeKku u Hemnpekn epeKTn, Bb3MOKHM Bb3LENCTBUA BbPXY AEeMHOCTTa HA ApyrKecTBaTa B
rpynata ot MapusKKoTo crnopasymeHune 1 EBpONeickma 3aKOH 3a KAMmaTa /BKJ. BbPXy CEKTOPa, B KOWTO
onepupa ApYHKecTBOTO, NOETN aHTaXMMEHTU Ha CTpaHaTa, BKA. epeKTu oT 1aHa 3a Bb3CTaHOBABAHE U
pasBuTHe NpeacTaseH oT bbarapusa/.

I'pyrlaTa HEé O4YaKBa CbLEeCTBEHO d)MHaHCOBO B'b3,£l,e[;1CTBMe OT BBbMPOCU CBBP3aHU C KAMMaATa, BbBPXY
HerosmnTe onepauunn BKA. puUCKoBe OTHOCHO 3abaBAHE UAM HEBB3MOMKHOCT 33 C'b6VIpaHe Ha B3emMaHuA OT
KOHTpPAreHTu.

Echekm om soeHeH KOHpnukm e Eepona
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Ha 24 deBpyapu 2022r. 3ano4Ha BoeHeH KOHOAUKT mexay PyckaTta pegepauma n YKpanHa, B cneacisme
Ha KOETO HOPManuTe TbProBCKU U MKOHOMMYECKM OTHOLUEHMA C ABETE 3aCerHaTu CTPaHM CUAHO ce
Hapywwuxa. Ha Pycua 6saxa HanoxeHn MKOHOMWUYECKM U GUHAHCOBU CaHKUMKM OT EBponeickuns cuios, U
peanua ApyrvM CTpaHW, KOUTO Ce OYaKBa B CPEAHOCPOYEH U ABATOCPOYEH MJaH A3 MMaT BceobxBaTeH
HeraTMeeH edeKT BbpXy CBETOBHATA MKOHOMMKA U GUHAHCOBUTE Masapw.

[py»KecTBaTa B rpynata HsAMaT aKTMBM B 3acerHatuTe CTPaHW M HAMAT MPEeKM B3aMMOOTHOLLEHUA C
KOHTpAreHT OoT Te3un CTpaHWu. Tbii KaTo CUTyauMATa € MHOTO AMHAaMWYHa, PbKOBOACTBOTO HE MOMKe A3
Hanpasu A0CTaTbyHO A06pa NPOrHo3a 3a KOJIMYECTBEHOTO Bb3AeNCTBME Ha BOEHHaTa Kpu3aTa BbpXy
$MHAHCOBOTO CHCTOAHME Ha rpynara.

AHanu3 Ha MAaKpouKoHoMu4Yeckama cpeoa

Mpe3 oTyeTHMA Nepunoa, BNOLLIABAHETO HA MKOHOMMYEeCcKaTa 0bCcTaHOBKa B CBeTOBEH Malllab npoabaxKasa
Aa ce onpeaens oT HeraTUBHUTE edeKTN OT BUCOKATa MHPNALIMA U B YaCTHOCT OT Tasu NPU eHepruiHuTe
CYPOBUHM, KAaKTO U OT MOJIMTUKATA Ha CTPOrM MPOTMBOENUAEMUYHU MepKu B KuTan. 3abaBAHETO Ha
rnobanHaTa MKOHOMMYECKA aKTMBHOCT BOAM A0 M3BECTHO MOHMMKaBaHe Ha roAuLLIHMA PacTeX Ha LeHuTe
Ha eHepruiHnTe CypoBMHMU, a rnobanHaTa MHPNaUuA ce cTabuansmnpa Ha BUCOKWU paBHULLA. HeraTueBHO
B/IMSIHWE BbPXY MKOHOMMUYECKaTa aKTUBHOCT B €BPO30HAaTa NPOAb/IKaBaT Aa OKa3BaT reonoiMTMyeckaTa
HECUTYPHOCT U OrpaHUYEHOTO npeanaraHe Ha NPUPOAEH ras, NpeaM3BMKaHO OT MHBA3MATa Ha Pycua B
YKpaitHa. Te3u npouecu BbB BbHLIHATA cpeda npegnosarat oTc/iabBaHe Ha BbTPELWHOTO TbPCeHe Ha
CTOKM U ycnyrn, dopmupaHe Ha HebnaronpusaTHW LLEHOBM YC/I0BMSA Ha TbProBUs 3a CTpaHata U
BNOLLABaHe Ha ycnoBMATa 3a GUHaAHCUpPaHe.

PbKOBOACTBOTO aHanu3Mpa W Cneam BCUYKM MPOMEHW U CbBUTMA C Uen Aa onpeaenn 3alUTHU U
CTabMAN3aLUMOHHM MEPKM MPU C LeN A3 3alMTM MHTEPECUTE Ha 3auHTEepPEeCcoBaHMTE NNLA- aKLMOHEPH,
KOHTPareHT 1 Ap. U Aa CMeKYM HeraTMBHUTE NocieamLUm OT BOEHHUA KOHIMKT 3a CBOATa AENHOCT.

MARIKA Digital unterschrieben

von MARIKA

. GEORGIEVA  GEORGIEVA LATEVA
22.11.2023r. MapwumKa flaTeBa LATEVA ?;;”5'3:32%?:;3:22
rp. Codpus YneH Ha CbBeTa Ha AUpeKTopuUTE
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NMHOOPMALUA CbINTACHO NPUNOXKEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ u 1.4, 6ykea ,,.a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMWU/IN NPE3 TPETO TPUMECEYUE HA 2023 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha KOHCONNAMUPAHA OCHOBA

1. lMpomsaHa Ha auyama, ynpaxcHAeawu KOHMpPos bpPXy ApyrHcecmeomo.

Kbem 30.09.2023 r. cnegHuUTe aKUMOHEPW MpUTEXKaBaT Had 5 Ha CTO OT akuuuTte C
npaso Ha rnac B ,,Ckyebp Kiob Mponbptnc” AL:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “-32.15%.

JpyKecTBoTO MMa egHOCTENEHHA cCUCTeMa Ha ynpasneHune cbe CbBeT Ha AnpeKTopute
CbCTaBeH oT Tpmma uyneHose. Kbm 30.09.2023 r. CbBeTbT Ha AgUpPEKTopUTE UMa cnegHuA
CbCTaB:

e Mapuwuiika JlaTteBa
e Tpaiye 34paBKOBCKMK
o HOnnsH ApabagKuniicku

LpyecTBoTO ce npeacrasnnaBa M ynpasafBa OT TpuMmaTa uyieHoBe Ha CbBeTa Ha
anpektopute, nootaenHo. MaHgaTteT Ha CbBeTa Ha AnpeKTopuTe nstTnya Ha 24.06.2027 r.

C peweHne Ha O6woTo cbbpaHue Ha akumoHepuTe oT 28.06.2023 r. cefannLETO U
a4pechbT Ha ynpassieHUe Ha [py*KecTBOTO ca NPOMEHEHU, KaKTo cneaga: rp. Codpua 1000, p-H
Cpegeu, 6yn. ,,Bacun leBckn" Ne 6, e1.3, an. 7

2. OmKpueaHe Ha npPou3e00cMeEo Mo HecbcmoamenHocm 3a [pyxecmeomo uau 3a
He2080 ObUWEPHO OpPyHecmeo U BCUYKU CbWecmeeHu emanu, Ccebp3aHu ¢

npouseodcmeomo.

Mpe3 oTYETHOTO TPUMEcCeUYMe HsIMa OTKPUTO MPOU3BOACTBO MO HECBLCTOATENHOCT Ha
[ py*ecTBOTO MM 33 HEFOBO AbLLEPHO APYHKECTBO.
3. CknmwoyeaHe unau usnvsaHeHUe HA CbljecmeeHU cOenKu.
Mpe3 OTYETHOTO TPUMECEUME HE Ca CK/AKOYBAHM M He Ca U3NMbJHABAHM CbLLECTBEHU
CAENKN OT APYXKEeCTBOTO-MaliKa UIN OT HEFOBO AbLUEPHO APYKECTBO.
4. PeweHue 3a CKAlOYe8aHe, NpeKkpamsedHe U pa3easnaHe Had 002080p 30 Cb8MeCMHO
npeonpuamue.

[py»KecTBaTa B rpynata HAMAT CK/AOYEHU AOrOBOPU 3a CbBMECTHO Npeanpuatve C
Apyrn GUsnYeckn u/mam ropuanyeckun amua.

5. MpomaHa Ha odumopume Ha [pyxcecmsomo u NPUYUHU 3a NpoMaHama

lNpes3 oT4EeTHOTO TpUMeceumne HAMa NPOMAHA Ha OAUTOPUTE Ha APYHKECTBOTO.
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6. Ob6pa3ysaHe unu npeKkpamseaHe HA cbO0ebHO uau apbumpaxcHo 0esno, OMHACAW0
ce 0o [Apy»wecmeomo uau He2080 ObWEPHO OpPy¥ecmeo, ¢ UeHd Ha UcKa Hali-
masnko 10 Ha cmo om cobcmeeHusa Kanuman Ha Apyxecmeomo.

Hama gena, 3asefieHun oT M/MJ’IM cpewy opyxKectBOoToO UK HETOBO AbLEPHO APYHKECTBO.

7. TloKynka, npodaxba unu y4ypedeH 3an02 HA 0A708U y4acmus 8 MbP206CKU
Opyxecmea om [jpy¥ecmeomo unau He2080 ObUWepHo OpyHecmao.

Mpe3 OTYETHOTO TPMMECEYMEe He e WM3BbPLUBAHA MNOKyMNKa WauM npogaxba, u He e
yuypensaBaH 3310l Ha AANI0OBM Y4acTUA B TbProBCKM ApyKecTBa oT [py*KecTBOTO WM HEroBO
AbLLEPHO APYHKECTBO.

8. [pyau o6cmosmencmea, Koumo [pyxcecmeomo cyuma, Ye 6uxa mozau 0a 6voam
om 3Ha4YeHue 3a UHeecmumopume 3a 83eMaHemo Ha peweHue 0a npudobusam, da
npodadam unu 0a npodvaxcam 0a npumexcasam nybauvyHo npednazaHu YeHHu
KHUX(aQ.

Hama apyrn obcroaTencrsa, Kouto [py*KecTBoTo cymTa, ye bmuxa mornm ga 6baat ot
3HaYeHWe 3a UHBECTUTOPUTE 33 B3EMAHETO Ha pelleHne ga npuaobuaT, ga npogasat uam aa
NPoAb/KAT Aa NpuTexasaT Ny6ANMYHO NpeasaraHu LeHHN KHUKa.

MAR| KA Digital unterschrieben

von MARIKA

GEORGIEVA GEORGIEVA LATEVA

Datum: 2023.11.22

22.11.2023r. Mapwiika flatesa LATEVA 15:46:46 +0100°
rp. Copusn YneH Ha CbBeTa Ha gMpeKTopute



OEKNAPALMUSA

Mo un.1000, an.4, 1.3 ot 3MMNUK

Jonynoanucanure:

1. Mapuitka /fateBa - [pepcrasnasaw, ,CKYEBP KHKOB MPONMBPTUC” AL, EUK
206088646, cbec ceganuuie n agpec Ha ynpasneHue rp. Codumsa 1000, p-H Cpeaeu, byn.
,Bacun lesckn'" Ne 6, et.3, an. 7

2. [aHuen Kones, npeacrtasasasaly Ha Benec AkayHT EOO/], EMK 200820961, cbctasuten
Ha PuHaHcoBMuTe oT4yeTn Ha ,,CKYEDBP KKOB MPOMBPTUC” AL,

C HacToALWaTa AeK/lapauua yaocrosepasame, 4e A4O0KOZIKOTO HU € U3BEeCTHO:

a) KomnnekTbT OGWHAHCOBM OTYETWU, CbCTABEHW CbIMNACHO MNPUIONKUMUTE CYETOBOAHM
CTaHOapTW, OTPasABaT BAPHO M YecTHO WHdopMaAUMATA 33 aKTUBUTE U MACUBWUTE,
OUHAHCOBOTO CbCTOsSIHUE W GUHAHCOBUAT pe3yntaT Ha rpynata Ha ,,CKYELP KHOB
MPONBPTUC” AL 3a TpeTo Tpumeceume Ha 2023 r.;

6) MNybanyHoTO yBegomneHue 3a GMHAHCOBOTO CbCTOSIHME M NOsiCHUTEeHaTa MHdopmauma
KbM MEXAMHHUA KOHCONMAMPAH OTYET CbAbpPXKaT AOCTOBEPEH npernes Ha uHdopmaumaTta
33 BaXHM CbOMTUA, HACTBNUAM MNpe3 TPETO TPUMEceunme M 3a TAXHOTO B/IUAHME BHLPXY
pe3yntatute BbB (GUHAHCOBMA OTYET, KaKTO W OMNUCaHWE Ha OCHOBHUTE PUCKOBE U
HECUIypHOCTU, Npen, KOMTO Ca M3NPaBEHW APY)KecTBaTa B rpynaTta npes octaHanaTa 4acT oT
dMHaHCcoBaTa roguHa, Kakto M MHPOPMaUMA 33 CKAOUYEHUTE TONEeMU COENKU MeKay
CBbP3aHu nMua.

Digital
MARI KA unterschrieben von
MARIKA GEORGIEVA
Mapwiika JlaTteBa: GEORGIE LATEVA
Datum: 2023.11.22
A LATEV 15:42:21 +01'00'

HaHunen Kones: Dan|e| Digitally signed
by Daniel

ZlatkOV Zlatkov Kolev
Date: 2023.11.22

K0|ev 15:36:40 +02'00'



		2023-11-22T15:42:21+0100
	MARIKA GEORGIEVA LATEVA




