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NYB/IMYHO YBEAOMJIEHUE 3A ®UHAHCOBO CbCTOAHUE
B cboTBeTcTBME Cc una. 10001, an. 1 ot 3MMNUK
Ha ,,CKyebp Kiob MponbpTtuc” AL,

NMOACHUTE/NTHU BENNEXKKU
3a NbpPBOTO TPMMeceumre Ha 2025 r. Ha KOHCONMAUPAHA OCHOBA

O6wa nHpopmauua 3a MIKOHOMUYeECKaTa rpyna ,,CKkyebp Kiob Mponvptuc” A4
Perncrtpauusa u npeamet Ha AeNHOCT

,CRyebp Kb Mponbptuc” AL (ApyKecTBOTO-mMalKa) e 6bArapcko akuMOHEPHO APYMKECTBO,
YNpPa*KHABALLO AEMHOCTTa CU CbIIAaCHO 3aKOHOAATENCTBOTO Ha Penybaunka bvarapus. YupegeHo
€ 3a HeonpeaeneH cpoK Ha 04.05.2020 r. Jpy*KecTBOTO € BMUCAHO B TbProBCKMA PErmcTbp u
pPerncTbp Ha IPUANYECKMTE NNLA C HECTOMAHCKA Uen, BogeH OT AreHumsa no BMMUCBAHMUATA, C
EMK 206088646. CefanvieTo M agpechT Ha ynpaBaeHue Ha JpyxectsoTo ca B rp. Codpua 1000,
p-H Cpegeu, 6yn. ,Bacun /lesckn" Ne 6, et.3, an. 7.

EnekTpoHHMAT agpec e KakTo cneaga: inffo@square-cube-properties.com.
OduumanHo perncTpupaHaTa MHTEPHET CTPaHMLA e Www.square-cube-properties.com.

OpyKecTBoTo-MalKa e ny61M4Ho no cMucbna Ha 4n.110 ot 3aKoHa 3a nyb6AnYHOTO npeanaraHe
Ha LeHHM KHKXKa (3MMNUK) n e BnucaHo B perncrbpa, BogeH ot Komucuarta 3a dpMHaHCOB Haa30p
(KDH).

MpeaMeTbT Ha AEWHOCT Ha [py»KeCcTBOTO e: MOKYyMKa Ha HeABMXMMU MMOTU 33 CTPOUTESCTBO,
NpeycTponcTBo, nNpenpoaaxkba, oTaaBaHe NoA HaeM W IN3MHT, yYrpaBaeHWe U NOoAAPbBKKA Ha
HeABMMXMMM MMOTM W CBbP3aHaTa C TAX WHPPACTPYKTYPA, APXUTEKTYPHU, WHMKEHEPHU U
HaZ30pPHM AEMNHOCTU, CTPOUTENHO-MOHTAXKHU paboTn, NpuaobuBaHe Ha y4yacTus B APYKECTBa,
pa3BMBalLM AEMHOCT B 06/1acTTa Ha HEABUMXMMWU MMOTUTE U MPenoCTaBAHETO Ha BCAKAKBU
YCNyru, CBbP3aHN C HEABMMKMMUTE UMOTU, NpUAoOMBaHE Ha y4yacTusA B APYXKECTBA, Pa3BMBALLM
AeVHOCT B Apyrn 6usHec cdepu, ynpaBneHWe Ha aKTMBM U MMYLLECTBO, TbProBCKO
NpeAcTaBUTENCTBO U MOCpPeaHMYECTBO, NpuaobuBaHe, ynpasieHWe M NOKynKo-npogaxkba Ha
yyacTMa B OBArapCkM M YyXKAECTPAHHWU OPUOMYECKM Nnua, NpuaobuBaHe M MHBECTMLUW B
LEHHU KHUXA U ApYrn GUHAHCOBM MHCTPYMEHTW, CAENKM C MHAYCTPUANHA M UHTENEeKTyasnHa
COBGCTBEHOCT, KaKTO M BCAKAKBA Apyra CTOMAHCKa AeMHOCT, He3abpaHeHa OT 3aKoHa. AKO 3a
HAKOSA OT MOCOYEHUTe AENHOCTM Ce M3UCKBA JIMLEH3, perucrpaums M gp., cbliata we ce
OCbLLECTBABA C/ie NO/Y4aBaHETO My.

Kbm 31.03.2025 r. Hag 5 Ha cTo OT akumMuTe ¢ npaBo Ha rnac B ,Ckyebp Kiob MponbpTtuc” AL,

npuTexxasa:
J »235 Holdings Limited “—59.98% ot rnacoseTe B 061,070 cbbpaHue Ha [Apy»KecTBOTO.
J »STAK FX LTD “—32.15% ot rnacoBeTe B 06wW0TO cCbbpaHue Ha Jpy*KecTBoTo.

LpyXecTBoTo MMa egHOCTENeHHa cucTema Ha ynpasaeHue cbC CbBeT Ha AupeKkTopuTe
CbCTaBeH OT Tpmma yneHose. Kbm 31.03.2025 r. cbctaBbT Ha CbBeTa Ha AUPEKTOPUTE, € KAKTO
cneasa:

e bopucnas Yaues

e Tpaliue 34paBKOBCKM

e HOnuan ApabagKunckm
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LpyKecTBOTO ce NpeacTaBasBa M ynpaBaABa OT TpMmaTa YaeHoBe Ha CbBeTa Ha AUPEKTOPUTE,
nootaenHo. MaHaaTouT Ha CbBeTa Ha AMpeKTopUuTe n3Tnya Ha 24.06.2027 .

AkumuTe Ha [lpyKecTBOTO-MaliKa ca A0NyCHaTM 40 TbProBuUA Ha peryanpaH nasap —,bbarapcka
¢doHaoBa 6opca“ AL c 6opcos Koz SQC.

[pyKecTBoTo-MalKa He npuTexkasa cobCcTBEHM aKLMN.
CTPYKTypa Ha MKOHOMMYECKaTa rpyna
DOpyXKecTBO-MmaiiKa

ToBa e APYXeCTBOTO, KOETO KOHTPO/IMpa e€4HO Uan nosBedye gpyrn gpy>xecrtea, B KOUTO €
MHBECTUPano. anTe)KaBaHeTO Ha KOHTPO/1 O3Ha4YaBa, Y€ MHBECTUTOPDBT € U3NN0KEH HA, NTU UMa
npaBa BbpPXy MPOMEH/IMBATA Bb3BPDHBWAEMOCT OT HEFOBOTO y4acCTne B APYHKECTBOTO, B KOETO €
MHBECTNPAHO, KAKTO U MMaA BB3IMOXKHOCT Oa OKaxe B'b3,£|,€ﬁCTBM€ BbpPXy paamepa Ha Ta3su
Bb3BPBHLWAEMOCT NoCpeacrtsom CBOUTE MNpaBOMOLWMA BbBPXY NPeanpuATUETO, B KOETO €
MHBECTUNPAHO.

OpyecTBoTo-maika ,,Ckyebp Kiob Mponbptuc” AL e 6barapcko ApyKectso. [py*KecTBoTo —
MalKa HAMa PerncTpmpaHn KNoHoBe M/MNun NpeacTaBUTENCTBA B CTPAHATA UM YyKOMHA.

[bluepHo gpyKecTso

AbliepHo ApyKecTBO e TaKoBa APYMKecCTBO, UAn apyra popma Ha npepnpusatue, KOeto ce
KOHTPOIMPA ANPEKTHO AN UHAMPEKTHO OT APYKECTBOTO — MaiKa.

OblwepHuTe OpysKecTBa Ce KOHCONMAMPAT OT AaTtaTta, Ha KOATO ePeKTUBHUAT KOHTPOA e
npuaobuT ot pynaTta, U cnMpaT Aa Ce KOHCOAMAMpaT OT AaTtaTa, Ha KoATO ce npuema, ye
KOHTPO/TBT € NPeKpaTeH U e NpexBbp/ieH n3BbH MpynaTta. 3a TAXHaTa KOHCONMAALMSA Ce Npuaara
MEeTOAbT Ha Mb/IHATa KOHCONUAAUMUA.

Kbm 31.03.2025 r. [Ipy*KecTBOTO-MaiKa ynpaKHABa KOHTPO/ MO JIMHMA Ha NPAKO ydacTue (Hapg,
50%) B KanuTana Ha Ce4HOTO AbLLEPHO APYKECTBO:

dvwepHo opyxcecmeo lpak npumexcamen lpoyeHm Ha npumexcarHue

,Ckyebp Kiob BeHubpc” EOO/ ,»CRyebp Kiob Mponbptnc” AL 100.00%

,»CKRyebp Kiob BeHubpc” EOO/, e 6barapcko apyrKectBo yupeaeHo npes 2020 r., peructpmpaHo B
Tbprosckma pernctbp ¢ EMK 206242592, NMpeameTbT Ha aeMHOCT Ha ,,Ckyebp Kiob BeHubpc”
EOOL e: CTpouTencTso Ha HeABUXMMWU MMOTU; MOKYMNKO-Npogaxba Ha HeaABMXUMU UMOTH;
ynpaBieHWe Ha HeABMXMMW MMOTU; NPeaoCTaBAHE HA YCAyry, CBbP3aHW C ynpaBieHWETO Ha
HeABMXUMU MMOTU U CTPOUTENCTBOTO; TbProBMA CbC CTPOUTENIHN MATEPUA/IUN; APXUTEKTYPHU U
AN3aNHEPCKU YCAYITU U KOHCyAnTauuu; npugobusaHe, ynpasieHMe U MOKynKo-npoaarkba Ha
yyacTma B OBArapCKM M 4YyKOECTPaHHU topuauMyeckun nuua; npupgobusaHe M MHBECTMUUMKM B
LEHHW KHUXKA M Apyrn GUHAHCOBU MHCTPYMEHTU; MHBECTULUN B OBArAPCKU U YyKAECTPAHHM
KONEKTUBHU MHBECTULMOHHN CXEeMU, AOTOBOPHU GOHAOBE U APYTN UHBECTULMOHHN GOHAOBE;
CTpaTernyecko U ynpaBaeHCKO KOHCYNTUPAHe, yNpaB/ieHne Ha NPOEeKTU; KOMUCUOHHU CAENKN;
BbTPELWHO M BbHLWHOTbPrOBCKA AEMHOCT, TbProBCKO NPeACTaBUTENCTBO W MOCPeaHMYecTso,
KaKTO M BCAKO Apyra CTOMaHCKa AeWHOCT, He3abpaHeHa OT 3aKoHa. B cnyyai ye, 3a HAKOA OT
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[EeAHOCTUTE Ce M3MCKBA /INLEH3, PerucTpaumsa M T.H., CbllaTa Lie Ce OCbllecTBABa CAej
no/Jiy4aBaHETO My.

[py*KecTBOTO e CbC cefanue u agpec Ha ynpasneHue — rp. Copua 1000, p-H Cpegeu, 6yn.
»,Bacun Nesckn" Ne 6, et.3, an. 7. ,,Ckyebp Kiob BeHubpc” EOO/, ce ynpasnaBa U npeacTaBanBa
oT KOnuaH ApabagKnncku.

l. MHd)OpMBLIMﬂ 3a BadXXHU C'b6MTMF|, HacTbnu/in npe3 CbOTBETHOTO TpUumecedme U 3a TAXHOTO
B/IMAHNE BHPXY pE3ynTatute BbB ¢MHaHCOBMﬂ oTyeT

Kbm 31.03.2025 r. pe3yntaTbT OT AEMHOCTTA Ha ApPY)KecTBaTa B rpynaTa e 3aryba B pasamep Ha
23 xun. NB., Ab/XKALLA Ce Ha Pa3Xo4M 3a BbHLWHM ycayrn 16 xun. ne. 1 pasxogm 3a nepcoHana 7
Xun. ne. MNpes3 oT4ETHOTO TpuMeceume [py*KecTBOTO He € reHepMpano NPUxXoau.

MNpe3 oTyeTHOTO Tpumecedmne 3a ApyxKectBaTta B rpynata HE Ca HACTbMUAUN Ba*XHU C'b6MTMF|,
KOUTO Aa B/IMAAT BbPXY PE3YNTATUTE BbB d)MHaHCOBMﬂ OTHET.

l. VIH¢opmau,m| 3a HOBOBB3HUKHA/IN CbLWECTBEHU B3eMadHUA M/MIIM 3aAb/1XKeHnAa 3a
OTY4ETHUA Nepuoa

MNpe3 otyeTHOTO Tpumeceume Ha 2025 r. HAMA HOBOBB3HWMKHAAU CbLLECTBEHW B3EeMaHUA U
3a4b/IXKEHUA 33 ApYKecTBaTa B rpynaTta.

lll. UHdbopmauma 3a CKAIOUEHUTE CAENKM CbC CBbP3aHU U/UAKM 3auHTepecoBaHU aAuua npes
NbPBOTO TpUMeceume Ha 2025 .

Ha 13.01.2025 r. 235 JuBeasnmbHTC EOO/l e npegocTaBuio cCpeAcTBa ChbIIaCHO
nojnvcaH gorosop 3a 3aeM ¢ Ckyebp Kw6 I[Iponbptuc A/l. 3aeMbT € B pa3Mep Ha 3,5 XUJIL.
JIB. CbC cpoK A0 13.01.2026 r. u roguinHa sivxsa 4%.

Ha 03.02.2025 r. 235 JuBeasnmMbHTC EOO/l e npesocTaBuio CpeAcTBa ChIIaCHO
nojnucaH Aoroop 3a 3aeM ¢ Ckyebp Kio6 [IponbpTuc A/l. 3aeMbT € B pa3Mep Ha 8 XUJI.
JIB. CbC cpoK A0 03.02.2026 r. u roauiiHa sruxsa 4%.

Ha 07.03.2025 1. 235 luBerbnMbHTC EOO/l € npeaocTaBU/IO CpeiCcTBA ChIJIACHO
nojnucaH goroop 3a 3aeM ¢ Ckyebp Kio6 [IponbpTtrc A/l. 3aeMbT € B pa3Mep Ha 7,2 XUJL.
JIB. CbC cpoK A0 07.03.2026 r. u roguiiHa sruxsa 4%.

Ha 11.03.2025 r. ,,Ckyebp Kb MponbpTtnc” ALl e npeaocTaBUNo cpeacTBa CbraacHO noAanucax
norosop 3a 3aem ¢ ,,Ckyebp Kiob BeHubpc” EOO/. 3aembT e B paamep Ha 200 nB. cbC CPOK A0
11.03.2026 r. M roguwHa nnxea 4%.

Mpe3 oTyeTHOTO TpUMeceumne Ha 2025 r. He ca CKAYBAHU APYrU CAENKM CbC CBbP3aHU U/ uan
3auHTepecoBaHn AnLa.

IV. OnucaHMe Ha OCHOBHUTE PUCKOBE U HECUIYPHOCTU, Npes, KOUTO Ca WU3NpaBeHu
ApPYyKecTBaTa B rpynaTa npes ocTaHanaTta 4acT oT PUMHAHCOBATa roguHa.
1. CucrematuyHu puckose

ObwunTe puCKoBE MPOU3TMYAT OT Bb3MOMKHM MPOMEHM B LANOCTHAaTa MKOHOMMYECKA CMCTEMA M MO-
KOHKPETHO, NMPOMSAHa Ha yC/10BMUATA Ha pMHAHCOBMTE Nasapu. Te He moraT Aa ce avsepcnduLMpPaT, Toi
KaTO Ha TAX Ca M3/10’KEeHW BCUYKM CTONAHCKKU CybeKTH B CTpaHaTa.
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NKoHomu4YecKu pacmeic

B3aMMO,ﬂ,eﬁCTBMeTO mexagy MKOHOMUYECKMNA PaCTeEX U BbHWHATA 3a4NbXKHANOCT Ha CTPaAHATa
OKa3BaT MNPAKO BAUAHUE BDBPXY d)OpMMpaHeTO N U3MEHEHUETO HA MNA3apPHUTE YyCNOBUA U
MHBECTUUNOHHUNA KTNUMaAT.

OcHoBHUTE (I)aKTOpM, 3aTpyaHABaLWN ,CI,EIZHOCTTa, OCTaBaT CBbpP3aHU C HeCUrypHata MUKOHOMMUYECKaA
cpega, HegoCTura Ha pa60THa Cnna, KOHKYpeHUunATa B 6paHu.|a N UEHUTE HA MaTeEpUannte, Kato B
CpaBHeHMUE C NpeaxoaHna mecel, ce OT4NTa HAapPaCTBaHE Ha OTPULATENTHOTO UM BIMAHUE .

lMonumuyecKu puck

ToBa e PUCKDBT, npoun3dtuyal, OT MNOJINMTUYECKUTE npoueCcn B CTPaHATa — PUCK OT NOJANTUYECKA
,D,ECTBGVIIIM&’:]LI,MF!, NMPOMEHN B NMPUHUUNUTE Ha ynpaB/aeHUe, B 3aKOHOAATE/ICTBOTO U MKOHOMUYECKATA
NOAUTMKA. NMOANUTUYECKMAT PUCK € B NPAKA 3aBUCMMOCT OT BEPOATHOCTTA 33 MPOMEHN B He6}'IaFOI'IpVIﬂTHa
NOCOKa Ha BOAEHATA OT MPAaBUTENCTBOTO AbJrOCPOYHA MNOJINTUKA, B PE3YNTAT Ha KOETO Bb3HUKBA
OMNacCHOCT OT HeEraTMBHU NPoOMeHU B 6uM3Hec Knnumara.

KpedumeH puck

KpegMTHUAT pUCK Ha cTpaHaTa e CBbP3aH CbC CNOCOOHOCTTa Ha AbprkaBaTa Aa MoracAsa penoBHO
3a4b/KeHUaTa cu. B TOBa OTHOWeEHWe bbarapMa NOCTOAHHO nogobpsBa MNO3ULMUTE CU Ha
MeXAYHapPoAHUTE ObATOBU Na3apu, KOETO YNECHABa AOCTbNA Ha Abp)KaBaTa U MKOHOMUYECKUTE areHTu
00 dUHAHCMpaHe OT BbHWHU M3TOYHMUWU. Hal-BarKHMAT edeKkT oT nopobpaABaHETO HA KpeauTHUA
PEVTUHT € B MOHMKAaBaHe HAa PUCKOBUTE NPEMMUM MO 3aeMUTE, KOETO BOAM A0 NO-61aronpuUATHU IMXBEHM
paBHMWA (Npu paBHW ApyrM ycnosuA). Mopaan TasuM MNpUUYMHA MOTEHLMANHOTO MOBULIABAHE Ha
KPeauTHUA PEUTUHT Ha cTpaHaTa 61 Mmasnio 61aronpuMATHO BAUAHME BbPXY AEMHOCTTa Ha [pynaTta u no-
TOYHO BbBPXY HeroBoto ¢uHaHcupaHe. OT gpyra CTpaHa, MOHMMKABAHETO Ha KPeaWUTHWUS PEUTUHT Ha
Bbarapua 61 Mmano oTpuuaTesHO BAUAHWE BbPXY LeHaTa Ha PUHAHCMpaHeTo Ha lpynaTa, OCBEH aKo
HEeroBMTe 3a€MHU CMOpPasyMeHua He ca ¢ GUKcUpaHu nnxsn. OnpesensiHeTo U U3MEPBAHETO Ha TO3M
PUCK Ce OCbLLECTBABA OT CNeLMann3npaHn MexXayHapoaH KpeanuTHN areHunu.

lNa3zapeH puck
BaaymeH puck

CbLUHOCTTA Ha TO3M PUCK Ce CbCTOM BbB Bb3MOMKHOCTTA 33 pA3Ka 06e3ueHKa Ha MecTHaTa Ba/jyTa, KaTo
No TO3U HaYMH NPUXOAMUTE HA CTOMAHCKMUTE cybeKTn B cTpaHaTa Aa 6baaT NOBAUAHKM OT NPOMEHUTE Ha
Ba/lYTHMA KypC Ha NeBa CNpAMO Apyrv BanyTn. ®UKcMpaHeTo Ha Kypca Ha 6barapckua nes (BGN) Kbm
eAVHHaTa eBponeiicka Banyta (EUR) orpaHvuyaBa KonebaHuATa B Kypca Ha JeBa CMPSAMO OCHOBHMUTE
YyKAECTPaHHM BaNyTM B PaMKUTE Ha KosebaHuATa MeK 4y CbOTBETHUTE BaNyTU CNPSAMO €BPOTO.

JluxeeH puck

JlnxseHunAr PUCK € CBbpP3aH C HAapPaCTBAHETO HA JIMXBEHUTE pPaBHULUA, CbOTBETHO Ha pa3xoauTe 3a JINXBWU,
KOETO HenocpeacrBeHO Hamunpa OTparXeHne B peann3npaHarta neyanba Ha UKOHOMMYECKUTE Cy6€KTI/I. 3a
HaMa/ZIABAHETO Ha PUCKa OT CTPaHa Ha AbpXKaBaTa Ce npegnpuemat pasnvyHu d)VIHaHCOBM MmeToaun 3a
ynpasseHne Ha AbJira. MaKap NMNXBEHUAT PUCK Oa € 4acCT OT PUCKa, CBbP3aH C MaKpocpeanarta, npu
Ha/MYNETO Ha rosiiMma BOJIAaTUZIHOCT B JINXBEHUTE paBHUWA MOrat ga Ce npeanpunematr MeEpPKU 3a
orpaHn4yaBaHe Ha BJIMAHMETO HAa O4YaKBAHOTO NoBULWLEHNE C N3NON3BAHETO Ha METOAU 3a XeAXNPaHE Ha
NNXBEHNA PUCK.
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UHgnayuoHeH puck

ToBa e PUCKBT OT NOKa4BaHe Ha 0OLOTO HMBO Ha UeHUTe. bbarapckute NpasuTeNCcTBa Npes nocaesHuTe
rOAMHN Cce NpUAbPNKAT KbM CTpora $pUCKasHa NOAUTMKA B YCAOBUATA HA BanyteH 6opa. TeHaeHUmsTa e
nogobHa NoAMTUKA 43 Ce 3aMnasu B cnefpaliaTta rognHa, 0CoO6eHo € ornes Ha NocTUraHe Ha LeauTe 3a
npucbegmMHABaHeTo Ha bbarapua Kbm EBpo3oHaTa B MaKCMManHO KpaTKM cpokose. CuctemaTa Ha
BaNyTeH 6opA KOHTPO/MpPa NapuUYHOTO NpeasiaraHe, HO BbHLWHM $GaKTopK (Hanp. NoBMLWABAHETO LieHaTa
Ha NeTPo/sa) OKasBaT HATUCK B MOCOKAa Ha yBE/WYEHWE Ha LEeHOBUTE HMBA. MNpuUcbeanMHABAHETO Ha
CTpaHaTa HWM Kbm EBpOMENcKMA Cblo3 CbLO Bb3AENCTBA B MOCOKA NOCTENEHHOTO M3paBHABaHE Ha
BbTPELIHUTE LEeHWU C Te3N Ha OCTaHaIUTE CTPaHU YEHKMN.

Puck om HE6I1020I1PUHMHU npomeHu 8 OaHbYHUMeE U Opyau 3aKOHU

Cuctemata Ha gaHbyHO obnaraHe B Bbarapus Bce owe ce pasBMBa, B pe3ynTaT Ha KOETO MOXKe A3
Bb3HMKHE NPOTUBOPEUMNBA AaHbYHA NPAKTUKA, KAaKTO Ha AbPXKaBHO, Taka U Ha MECTHO HMBO. Bbnpekn ye
no-ronamaTa 4acT oT 6brapcKkoTo 3aKOHOAATENCTBO Beye e XapMOHU3MPaAHO CbC 3aKOHOAATE/ICTBOTO Ha
EC, npuiaraHeTo Ha 3aKOHa € 0BEeKT Ha KPpUTUKa OT eBPONeCcKknuTe NapTHbopyu Ha bbarapua. CbaebHaTa
M aAMWHUCTPATUBHA NPaKTUKa ocTasaT npobiemaTuyHu: 6bArapckuTe CbAWAULLA He Ca B CbCTOAHUE
epeKTUBHO fla pellaBaT CnopoBe BbB BPpb3Ka C Npasa BbpXy COBCTBEHOCT, HapyLUeHUA Ha 3aKOHOBU U
[OTOBOPHWN 3afb/IKEHUA W ApYyrM, B Pe3ynTaT Ha KOeTO CUCTEeMATUYHUAT HOPMaTUBEH PUCK e
OTHOCMTENHO BUCOK. HesasBmcumo oT npobnemute B 6barapckata npaBHa cucTema, 6bArapckoTo
TbProBCKO 3aKOHOAATEe/ICTBO € 4YacT OT EeBPOMeNCKOTO M KaTo TaKoBa € OTHOCUMTENHO MOJAEpHO.
BbBexaaHe Ha HOBM HOPMATMBHU aKTOBE B 061aCTM KaTo APYXKECTBEHO MPaBo U LeHHN KHUMXKA, KaKTo U
XapMOHM3aUMATa CbC 3aKOHUTE M perynaummte Ha EC ce odyakBa Aa aosegat B 61M3Ko Hbaelle Ao
HamansBaHe Ha HOPMaTUBHUA PUCK.

Puck om ¢popcmaxcopHu ob6cmoamencmea

dopcmarkopHM cbbuTUA KaTo NpUpoaHn benctsmsa, caboTaxkm, nsbyxsaHe Ha BOMHM U TEPOPUCTUYHU
AKTOBE, KaKTO M Apyru, moraTt Aa AoBeAaT A0 HenpeaBuanMma NpomMaHa B MHBECTUTOPCKOTO OTHOLIEHUe
W MHTEepecC BbB BPb3Ka C Na3apa Ha BCAKAKBM GUMHAHCOBU MHCTPYMEHTM, KaKTO Ha NpuTeXKaBaHUTE, TaKa
M Ha u3gageHute ot ,,Ckyebp Kb MponbpTtnc” AL. Hakon dopcmaskopHU cbbutma He npeasumkaat
Bb3MOXHOCTTA 33 3aCTPaxXOBKa.

2. HecucremaTuyHu pUcKose

HecuctemHuTe pucKoBe NpeacTasnasBaT pUckosu GakTopu, cneunduyHn KOHKPETHO 3a [JpyecTsaTta oT
lpynaTta u puckosu pakTopK, cneunduyHmM 3a CeKTopa, B KOMTO onepupar Te.

Puck, cevbp3aH ¢ KpamKama ucmopus Ha lpynama

LpyecTBoTo-MalKa e yupeaeHo Ha 04.05.2020 r. n OCHOBHaTa My AeMHOCT e CBbp3aHa C NOKyMKa Ha
HEeABMXUM MMOT M NOC/AeABalo CTPOUTE/NICTBO Ha 3aTBOPEH KOMIMJIEKC BbPXY HEro ypes AbliepHo
ApyxectBo. KpaTkata nctopusa Ha pynata o3Ha4aBa, Ye TO He pa3nosara KbM MOMEHTA C HaTpynaHu
NpUXoamn 1 CbOTBETHO peannsnpaHa nevyanba oT MUHANM rOAMHU. EMUTEHTBT We ce Hamunpa Ha Bce oLle
MHOTO paHeH eTan OT Pa3BUTMETO Ha MHBECTULMOHHUTE CU NAAHOBE, M CbOTBETHO HAMA Oa e
peanu3mpan NpMxoam oT OCHOBHaTa CU AeWHOCT. Bb3MOXKHO e ToBa Aa ce 0oTpasn Ha pUHAHCoBUTE My
pe3yntatu. To3n puUcK moxKe a3 6bae KOHTPOMpPaH OT efHa CTpaHa Ype3 noabopa Ha cneumanmcTm u
KOHTPAreHTW, aHra*kMpaHu ¢ pasnnyHuTe $asm Ha OCbLLECTBABAHE HAa MHBECTULMOHHMA NPOEKT, KOUTO
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ypes CBOETO BMCOKO HMBO Ha MpodecrmoHanHa eKkcneprvsa Aa CNoMOrHaT 3a no-6bp3o n edpeKkTMBHO
M3MbJAHEHWE HA MbPBUTE eTann OT MHBECTMLUMOHHAaTa nporpama. Apyr ¢paKkTop, ypes KOWTO MOoXe Aa
6bAe KOHTPOAMPAH TO3WN PUCK e NPELM3HOTO NaaHMpaHe U ciedeHe Ha napuyHuTe notoum Ha Mpynara,
KaKTo 1 epeKTUBHOTO ynpas/ieHne Ha cBo6oaHMUTE NapuUYHM CPeaCTBa C Le/l MoCTUraHe Ha J0X0AHOCT.

Puck, cebp3aH c deiliHocmma Ha ObuwjepHume opyxrcecmea Ha EmumeHma

[pynaTa nnaHMpa ga OCbLLEeCcTBABA BCEKM €OMH OT WMHBECTUUMOHHUTE CU MNPOEKTU 4Ype3 OTAESNHO,
crneumasnHo Cb3gaZeHo 3a LenTa OblLEPHO APYMKECTBO, KOETO OT CBOSI CTPaHa e CK/YBa 4OroBOPU C
noau3NbAHUTENM 33 BCEKM OTAesneH eTan OT MHBECTULUMOHHMA npoekT. Medyanbata Ha EmuTeHTa e
3aBMCM OCHOBHO OT GUHAHCOBUTE Pe3yATaTU, MOCTUTHATU OT AbLUEPHOTO My [PYXKECTBO M OT pa3mepa Ha
nevyanbata my, KOATO e 6bae pasnpeneneHa Kato ANBUAEHT KbM EMUTeHTa. Bb3MOXKHO € AbllepHOTO
APY)KeCTBO Aa He ycnee Aa peannsnpa HUKaKBa UM OTHOCMTENHO Masika nevanba, KOeTo Lie ce oTpasu
Ha ¢UHaHcoBUTE pe3ynTaTi Ha EmuTeHTa. TO3M pUCK MOXKe Aa 6bJe KOHTPO/IMPaH Ype3 BHUMATE/HO
obmucieH noabop Ha CAYXKUTENU HA AbLUEPHOTO APYMKECTBO, KAaTo BOAELL KpUTepuin aa 6bae TexHute
nNpodecuoHaNHN Bb3MOMKHOCTU, KOETO e OocuUrypu epeKkTMBHaTa AeNHOCT Ha AbLLEPHOTO APYMKECTBO.
Opyr meTtos, uype3 KOWTO MOXKe Ja 6bae KOHTPOAMpPaH TO3U PUCK, € TEKYLIMAT KOHTPO/ BbpXy
n3Nb/IHEHNETO Ha pas3/InvyHuTe cbasm OT UHBECTUUMNOHHUA MPOEKT, NapuUyHUTE noToum n erEKTVIBHOTO
ynpasaeHue Ha cBOBOAHWUTE NAaPUYHM CPeacTBa.

Puck om 3G6GBHH8/Heu3ﬂ'bﬂHEHue Ha UHeeCcmMuyuoHHama npozpama e onpedeneHume CpOKose

Bb3MOXHO €, Ha pasAMYHUTE eTanu OT OCbLIECTBABAHETO Ha WHBECTUUMOHHATa nporpama, Aa
Bb3HWKHAT BbHLWHM 3@ EMUTEHTA M HErOBOTO AbLEPHO APYMKECTBO UM BbTPEWHN GaKTopu, KOUTO Aa
AoBejaTt A0 HeobxogMMOCT fa Ce yAbMKWM NpesBapuUTeNIHO OMpeaesieHUs CPOoK 3a M3Nb/HEHME Ha
WMHBECTULIMOHHMA NPOEKT. TO3M PUCK MOXKe Aa 6bae KOHTPO/IMPaH epeKTUBHO Camo MO OTHOLLEHWE Ha
BbTpewHnTe ¢akTopu, KouTo 6uxa posBenum Ao 3abaBAHe/HeM3Nb/NHEHME Ha WMHBECTUMUMOHHATA
nporpama Ha lpynata, ype3 edeKTMBeH MepmMaHeHTEH KOHTPON BbpXy AEMHOCTTa Ha AbLIEePHOTO
ApyxecTBo. Mpu Bb3HMKBaHE Ha BbHILEH 33 EMUTEHTa 1 AbLLEPHOTO My APYXECTBO GpaKTop, KONTO 6K
fosen Ao 3abaBAHe/HeM3Nb/AHEHWE Ha WHBECTMUMOHHATa Mnporpama, eAUHCTBEHMAT HauuH 3a
Bb34eicTBMe e 6bP3 aHaNM3 Ha Bb3HMKHAMATa CUTyaUMA 1 Cb3aaBaHe Ha MiaH 3a NPeoao/iIfABaHETO My,
KaKTO U MOCTOAHHO C/ieAeHe Ha TEHAEHUMUTE B CEKTOpA.

Puckoee, cebp3aHu ¢ naszapa Ha Hedesuxcumume umomu

Peanusaumata Ha MHBECTULMOHHMA NPOEKT Ha pynaTa e NpAKo CBbP3aHa CbC CbCTOAHMETO Ha nasapa
Ha HeABMXMMWM MMOTM B CTpaHaTa — 3aKynyBaHeTO Ha TepeH 3a CTPOMTENCTBO M Moc/enBaliata
npogaxkb6a Ha rotoBuTe Xuaumwwa. CnefoBaTenHo, Bbpxy ePpeKTMBHOCTTA Ha AEMHOCTTA HA AbLLEPHOTO
APYXKecTBo Ha EmuTeHTa M KpaiHaTa A0XOAHOCT 3a aKuMoHepuTe, MOJydYeHa OT peanusaumata Ha
NHBECTULIMOHHMA NPOEKT, BAUAHME LLe OKa3BaT ABUMKEHMETO Ha LEHUTE Ha HEeABUMKMMUTE MMOTU KaTo
UAM0 U B OTAENHUTE Na3apHU cermeHTU. MOoHMKEeHNEe Ha LLeHUTe Ha MMOTUTE B pe3y/aTaT Ha HamanABaHe
Ha TbpceHeTo, 3a6aBeH MKOHOMMYECKM pacTeX WUAWM APpYyr HeraTMeeH (aKTOp, € Bb3MOXHO O3 OKaxke
B/NAHUE U BbPXy GUHAHCOBUA pe3ynTaT Ha MpynaTta. [pyXecTBOTO NpeABuKAa 3aKyrnyBaHeTO Ha TepeH
3a CTPOWUTENCTBO C aTPaKTMBHO MECTOMOJ/IOKEHME U MOCAeABALLO CTPOUTENCTBO Ha XUAMLLA C BUMCOKA
eHepruiiHa edeKTMBHOCT C Orled peannsMpaHe Ha KanuTtanosa nedyanba oT npogaxbata um. Kato
orpaHuWYyaBaly, pucKa ¢akTop € U (aKTbT, Ye OOXOAHOCTTA OT HEeABWKMMWM MMOTWM € MO-BMCOKA OT
[0X0AuTe OT IMXBUTE MO Aeno3uTUTe Ha BaHKUTe M B 0603pUMO BbaeLle He ce O4aKBa Tasu TeHAeHUMA
Aa npeTbpnu npomsaHa. Tosn puck 61U Hamanun AOXOAHOCTTa OT MHBECTULMOHHUA NPOEKT Ha lpynaTa
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CaMo Npu AbATOCPOYHO pa3BUTUE Ha naHaemusTa ¢ COVID — 19 mn 3agbnboyaBaHe Ha peuecusaTa B
CBETOBEH Malab.

Ompacnos (cekmopeH) puck

MNpegmeTbT Ha AEWHOCT Ha [lpy)KecTBOTO-MaWKa e CBbp3aH C MOKYyNKa Ha HeABUMXMMM MMOTWU 3a
CTPOMTENCTBO, MPEYCTPOMCTBO, npenpofa)kba, oOTAaBaHe noA4 Haem W JIU3MHE, yrnpaBieHWe U
NoAAPbBKKA Ha HEABMKMMM UMOTU M CBBbP3aHATa C TAX MHPPACTPYKTYPA, aPXUTEKTYPHU, UHKEHEPHU U
HaA30pPHM AEMHOCTU, CTPOUTENIHO-MOHTAXHU pabotn, npuaobuBaHe Ha y4vacTMAa B APYXKeCTBa,
pa3BMBaLLM AeMHOCT B 06NacTTa Ha HeABMMNKMMUTE MMOTU U MPEeAOCTaBAHETO HA BCAKAKBU YCAYIW,
CBbP3aHM C HEeABUMKMMUTE MUMOTU. 33 peanu3aumaTa Ha BCEKM OTAEeNIeH MPOoekT we 6bae cb3gaBaHo
OblLEPHO APYXKECTBO, Ype3 KOETO LLE Ce OCbLLLECTBABAT BCMYKM €TanM Ha MHBECTULMOHHWUA MPOEKT.
MN3unmcnaBaHeTo Ha O4YaKBaHaTa Bb3BPALLAEMOCT OT MHBECTULMUTE, CBbP3aHM C NpuaobusaHeTo Ha
HEABMXMMU MMOTH C LLeN Nocneasallo CTPOUTENCTBO M Npoaarkba Ha roTOBM KMMLLA e B NPAKa BPb3Ka
C HAaBPEMEHHOTO M KOPEKTHO aHa/M3MpaHe Ha AMHAMMKaTa Ha Nasapa U TeHAEHUMUTE B OTAENHUTE
nasapHu CErMEHTU - XKUANLHU UMOTU 1 Napuenn. B nyb6aMYHOTO NPOCTPAHCTBO Ca Ha/IMYHU JOCTATbYHO
aKTyanHM W HadeXAHW [AaHHWM OTHOCHO Masapa Ha HeABMMMMM MMOTM M B TO3UM CMMUCDHA
WHBECTULMOHHAaTa AeMHOCT Ha EmuTeHTa we 6bae noavYMHEHa HAa TOYHUTE U NPEUU3HU aHaAM3K U
OLeHKM Ha nasapa. Haanuneto Ha Heobxoammata MHGOPMALMA U KOMNETEHTHOCTTA Ha PbKOBOACTBOTO
M eknna Ha EmuTeHTa ca GaKTOopUTE, KOUTO A0 rosisma CTeneH OorpaHM4YaBaT PUCKA OT peannsmpaHe Ha
NMO-HMUCKA Bb3BPALLAEMOCT OT MHBECTULIMUTE B HEABUMKUMMU UMOTMU.

Puck om noHuxcaeaHe Ha cmoiiHocmma Ha aKyuume Ha Emumenma

EMUTEHTBT, Ype3 AblLEPHOTO CU APYNKECTBO, Bb3HamepsABa Aa MNOCTPOM 3aTBOPEH KOMMAEKC BbPXY
cobCcTBEH 3a AbLEPHOTO APYSKECTBO MapLes, KOeTo 03HauyaBa, ye NpuUXoauTe U peHTabuiHocTTa Ha
EMUTEHTa LLE 3aBMCAT A0 ronsama CTerneH OT PesynTatute Ha AbUIEPHOTO APYXECTBO, T.e. Aanu TO We
ycnee fa npojafe MNOCTPOEHUTE KMAWLLA B PaMKUTE Ha MbPBOHAYaNHO 3a/I0XKEHUTE NapameTpu U
cpokoBe. EBeHTya/lHO HamanfBaHe Ha LUEHUTE Ha HeABMNKUMWUTE MMOTM WAW TPYAHOCTU Npwu
npoaaskb6arta MM, e ce OTPasAT M BbPXy NasapHaTa LieHa Ha AblepHOTO APYXHECTBO, CbOTBETHO BbPXY
€MMUTEHTa N HErOBUTE LIEHHWN KHUXKA, CbOTBETHO M BbPXY OYaKBaHaTa AOXOAHOCT OT TAX.

OnepayuoHeH pucK

OI'IepaLI,MOHHVIﬂT PUCK ce u3pasfaBa BbB Bb3MOXHOCTTa EMUTEHTBLT Aa peanusunpa 3ary6a oT I,CI,EI:/'IHOCTT?:I
cn. OI'IepaTMBHMTe pUCKOBe Ca CBbP3aHU C yrnpasaeHneTo Ha EMUTeHTa 1 ObLEepHOTO My PYXHeCTBO, a
MMEHHO:

® HEBB3IMOXHOCT Aa Ce OpraHn3npa AoCTaTb4yHO 6'bp30 n edDEKTVIBHO CTapTupaHe Ha CTPOUTENTHO-
MOHTaXXHUTE AeVIHOCTM;

® JINMCa Ha UCTOPUA B PeaIN3MPaAHETO Ha UHBECTULMOHHU NPOEKTH;

e B3eMaHe Ha TrpewHU WHBECTULMOHHU peleHna OT MeHUOXKbpuTe Ha EmuteHTa M/VIHM
AbLWEPHOTO APY*XKeCTBO NN HEBB3MOXKHOCTTA Ha MEHUOXMDBHTA Aa CTaPTUPa pean3aumnATa Ha
NNaHUPaAHUA NPOEKT,

® /NMNCa Ha noaxoaAuwo pPbKOBOACTBO 3a MPOEKTa WM HANyCKaHe Ha KAK4Y0BU CAYyXKUTEIN U
HEBB3IMOXHOCT Aa Cé Ha3Ha4yn NnepCcoHan C TbpCeHUTE Ka4yecCTBa,

® BJ/IOWABaHE Ha d)I/IHaHCOBOTO CbCTOAHME, BCNAeACTBME Ha /UNCata Ha npuxoanm npu
HeocCblecTtBABaHE Ha pea/siHa CTONaHCKa AEVIHOCT OT AbLEPHOTO APYHKECTBO,
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® PUCK OT NPEKOMEPHO HapacCTBaHE Ha pa3xoguTte 3a ynpasaeHne n agMMHUCTPaUunA, soael, 0o
HamasiABaHE Ha o6u.|,aTa pEHTa6VIJ'IHOCT Ha EmuteHTa;

®  PUCKOBE, OTHACALLM Ce A0 NPUBANYAHETO M 334 bPKAHETO HA ONMUTHU U KBAAUPUUMPAHU Kagpw.
Mpeasna cneundukntTe Ha obpasosaTenHaTa cuctema U gemorpadckma cpus B Penybnuvka
Bbarapma, MHOrO CEKTOPM Ha HALMOHA/NHAaTa MKOHOMMWMKA 3aM0o4BaT Aa M3NMTBAT HeAOCTUT Ha
KBanuduumpaH nepcoHan. MaKap M HenpAko, ¢uHaHcoBuTe pe3yntatm Ha ,Ckyebp Kiob
MponbpTtnc” AL we ce onpeaenat A0 WM3BECTHA CTeneH OT cCnocobHocTTa My Aa Habupa,
334bpKa M MOTMBMPA KAaYeCTBEHU Kaapw.

JlukeudeH puck

JINKBUAHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTa EMUTEHTA U/MNK AbLLIEPHOTO MYy APYXKECTBO Aa U3nagHe B
CUTYaUMA Ha HEBB3MOXKHOCT Zla 06CNyKBa 3a4bAXKeHMATA cU. TOM MMa ABe OCHOBHM Pa3HOBUAHOCTU:

e Puck Ha PMHAHCMPAHETO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUTypABaHETO Ha ¢pUMHAHCOBM
cpeacTtBa 3a nocpellaHe Ha GWHAHCOBM 3aAb/IKEHMs, KOrato Te CcTaHaT M3UCKyemMu; PUCKLT oT
buHaHCUpaHeTo MMma aBe u3mepeHus: [py»KecTBOTO fa He 6bAe B CbCTOAHME [Aa MocCpellHe
334 b/IKEHNATA KbM aKLMOHEPUTE U PUCK OT HEBB3MOMKHOCT [pyXeCcTBOTO Aa NnocpeliHe 3aAb/XKeHus,
CBbP3aHM CbC COBCTBEHNUTE MY AEWHOCTY;

e PucK, CBbp3aH C NasapHaTa AMKBUAHOCT Ha PUHAHCOBUTE UHCTPYMEHTU, KOMTO Bb3HWUKBA,
KOraTo fJafeHa TpaH3aKuma He MoXe A3 6bae ocbliecTBeHa Npu npeobnagaBawmTe NasapHU LLEHM Ha
OUMHAHCOBUA MHCTPYMEHT, MAN U3BBPLUBAHETO M € Bb3MOXHO CaMo Npu HebnaronpuaTHM GUHAHCOBM
YCN0BMA, NOPaAM 3HAYUTENHUA pa3mep Ha NO3ULMATA B CpaBHEHWe ¢ 061YaitHaTa Tbprosus.

MexaHM3MbT 3a ynpas/ieHWe Ha TO3M PUCKOB GaKTOp € MaHMPaHeTo M OnepaTUBHOTO (GUHAHCOBO
yrnpas/ieHue Ha NapuyHUTE NOTOLM, KOETO Ce OCbLLECTBABA OT PbKOBOACTBOTO Ha pynaTta. MpynaTta uie
ce CTpeMy KbM MOAAbPKaHE Ha BUCOKA JIMKBUAHOCT C LE/N HaBPEeMEHHOTO TroracsaiBaHe Ha
3aJb/IKEHUNATA CU.

Puck om ocvwecmesnsaHe HA cOenKU CbC CB8bP3AHU AUYA NpU YCA08UA pasauydeauju ce om
nasapHume

To3u pUCK € MUHUMU3MPAH BbB Bb3MOXKHO HAl-BMCOKA CTEMEH, Tbil KaTO YJEHOBETE Ha YNpPaBUTE/HUSA
opraH Ha ,,Ckyebp Kiob MponbpTtnc” ALl ce cbobpasaBaT ¢ BCUYKM M3UCKBAHWUA 32 A06pPO KOpNopaTUBHO
yrnpaB/ieHue, B T.4. U MOJIAraHETO Ha rpuKaTa Ha A06pWA TbproBew, B C/yyauTe, MPU KOUTO HAcpeLiHa
CTpaHa MO cAeskuTe ca CcBbp3aHu ¢ [pyxkectBata oT [pynata svua. OToenHO OT TOBa, cref
npuaobmBaHeTo Ha CTaTyT Ha NyB6/AMYHO APYXKecTBo, AelHocTTa Ha ,CKyebp Kb Mponbptnc” AL
cnepBa Aa b6bae ocbllecTBsiBaHa B CbOTBETCTBME C HOPMATMBHUTE OrpaHuuyeHus Ha una. 114 v ca. ot
3MNLUK, n3nckBawm oaobputeneH pexkMm OT CbOTBETHWUA APYMKECTBEH OpraH, NpyW NpemMuHaBaHeTo Ha
HOPMaTMBHO OMpeAeseHN MparoBe, KAaKTO W OCbLWECTBABAHETO HA CAE/NKUTE C ydyacTue Ha
3aMHTEPECcOBaHN NLA e4MHCTBEHO NO NasapHa LeHa.

Echekmu ebpxy epynama om KAUMAmMu4HU 8brpocu

He ce o4aKBaT NpeKu 1 Henpekn epekTu, Bb3MOKHM Bb34ENCTBUA BbPXY AEMHOCTTa Ha ApyrKecTBaTa B
rpynata ot MapusKKoTo crnopasymeHune 1 EBponeinckma 3aKoH 3a KNMmaTa /BKJ. BbPXy CEKTOPa, B KOWTO
onepupa ApYHKecTBOTO, NOETU aHTaXMMEHTU Ha CTpaHaTa, BKA. epeKTu oT n1aHa 3a Bb3CTaHOBABAHE U
pasBuTHe NpeacTaseH oT bbarapusa/.
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lpynaTta He o4aKBa CbleCTBEHO GUHAHCOBO BbB3AENCTBME OT BBMPOCKM CBBP3AHW C KAMMATa, BbPXY
HeroBuTe onepawlun BKA. PUCKOBE OTHOCHO 3abaBsiHe UM HEBB3MOXKHOCT 3a CbbMpaHe Ha B3emaHuAa oT

KOHTpPAreHTu.
28.05.2025 . KOnunaH Apabagknnckm
rp. Codpusa YneH Ha CbBeTa Ha aMpeKkTopuTe
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MHOOPMALUMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNWU/IN NPE3 NbPBO TPUMECEYUE HA 2025 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha KOHCONNAMUPAHA OCHOBA

1. lMpomsaHa Ha Auyama, ynpaxcHAeawu KOHMpPOs bpPXy ApyHcecmeomo.

Kbm 31.03.2025 r. chegHuUTe akUMOHeEpU npuTexkasaT Hag 5 Ha CTO OT akuuuTe C
npaso Ha rnac B ,,Ckyebp Kb Mponbptnc” AL:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “-32.15%.

LpyKecTBoTO MMa eAHOCTENEHHA CUCTEMA Ha ynpasaeHue cbe CbBeT Ha AnpeKTopute
CbCTaBeH OT Tpmma uyneHose. Kbm 31.03.2025 r. CoBeTbT Ha gUpeKTopuTe Uma cnegHuA
CbCTaB:

e bopucnas Yaues
o Tpaiue 34paBKOBCKMK
o HOnunaH Apabaakninckm

LpyXecTBOoTO ce npeacrasnnaBa M ynpasBnfABa oOT TpuMmaTa uyneHoBe Ha CbBeTa Ha
anpektopute, nootgenHo. MaHgaTteT Ha CbBeTa Ha AnpeKTopuTe n3tnya Ha 24.06.2027 r.

2. OmKpueaHe Ha nNpou3eo0cmMeo Mo HecbcmosAmenHocm 3a /[pyxecmeomo unu 3a
He2080 ObWEPHO OpyXecmeo U BCUYKU CcbujecmeeHU emanu, Cebp3aHu C
npou3zeodcmeomo.

Mpe3 oTYETHOTO TPUMEceYMe HSAMA OTKPUTO NMPOM3BOACTBO MO HECLCTOATENHOCT Ha
[pyKecTBOTO MU/IM 33 HETOBO AbLLEPHO APYHKECTBO.

3. Cknro4eaHe unu usnvraHeHUe HA CbWecmeeHu coenKu.

Mpe3 OTYETHOTO TPUMECEYME HEe Ca CKAKYUYBAHM M He Ca M3MbJAHABAHU CbLUECTBEHU
COENKM OT APYKeCcTBOTO-MalKa Uan OT HETOBO AbLLEPHO APYHKECTBO.

4. PeweHue 3a cKnO4Y8aHe, NPeKpPamMaedHe U paseasnsHe Ha 002080pP 3d Cb8MeCmMHO

npednpusamue.

[py»KecTBaTa B rpynata HAMAT CK/OYEHM AOrOBOPU 3a CbBMECTHO Npeanpuatve C
APpYrv GU3UYECKM U/UAY IOPUANYECKU INLA.

5. MpomaHa Ha odumopume Ha [pyxcecmsomo u NpUYUHU 3a NpoMmaHama
Mpe3 OTYETHOTO TPpUMECceUne HAMA NPOMAHA HA OOUTOPUTE HA APYHKECTBOTO.

6. ObpasyesaHe uau npekpamssdHe HA CbO0ebHO uau apbumparxcHo 0es0, OMHACAW,0
ce 0o [Apyycecmeomo uau He2o080 ObWEpPHO Opyxecmeo, ¢ UeHd Ha uckKa Hal-
masnko 10 Ha cmo om cobcmeeHusa Kanuman Ha [pyxcecmeomo.
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Hama gena, 3asegeHun oT M/MI'IM cpely opyXKectBOTO UM HETOBO AbLEPHO APYHKECTBO.

7. TloKynka, npodaxba unu y4ypedeH 3an02 HA 0A708U y4acmus 8 MbP206CKU
Opyxecmea om [jpyxecmeomo unau He2080 ObWepHo OpyHecmao.

Mpe3 OTYETHOTO TPMMECEYMe He e M3BbPLUBAHA MNOKyMKa WA npopaxba, u He e
yuypesnsaBaH 3310l Ha AANI0OBU Y4acTUA B TbPrOBCKM ApY¥KecTBa OT [py*KecTBOTO WM HEroBO
AbLLEPHO APYHKECTBO.

8. /[pyau o6cmoamencmea, Koumo [pyxecmeomo cyuma, Yye 6uxa moznau 0a 6v0am
om 3Ha4yeHue 3d UHeecmumopume 3a 83eMaHemo Ha peweHue 0a npudobuam, da
npodadam unu 0a npodvaxcam 0a npumexcasam nyb6auyHo npeodnaz2aHu YeHHU
KHUX(Q.

Hama apyru O6CTOﬂTeJ'ICTBa, KOUTO ,ﬂ,py)-KeCTBOTO CyUTa, 4e 6uxa mornu Aa 6'b,CI|aT oT
3Ha4YeHne 3a UHBECTUTOPUTE 3a B3EMAHETO HA pPeWeEHNE Oa I'IpVI,CI,O6MﬂT, Aa npoaadat naun ga
npoAabaXKat Aa Nputexasat I'IV6I'IM‘-IHO npeagnaraHn LeHHM KHUXXa.

28.05.2025 . tOnman ApabagyKnincku
rp. Copusa YneH Ha CbBeTa Ha gupeKTopute



OEKNAPALMUSA

Mo un.1000, an.4, 1.3 ot 3MMNUK

JonynoanucanuTe:

1. Onuan Apabaguitckm - Mpeacrasnasaw, ,CKYEBP KHOB MPOMBPTUC” AL, EUK
206088646, cbe ceganuuie n agpec Ha ynpasnexue rp. Codumsa 1000, p-H Cpeaeu, byn.
,Bacun lesckn'" Ne 6, et.3, an. 7

2. EsreHn [obpes, npeacrtaBnsasauw, Ha KopnopbvT AgBansbpc 00[, EMK131150764 ,
cbcTaBuTen Ha puHaHcoBuTe otyeTn Ha ,,CKYEDBP KKOB MPOMBPTUC” AL,

C HacToALWaTa AeK/lapauua yaocrosepasame, 4Ye 4O0KOJZIKOTO HU € U3BeCTHO:

a) KomnnekTbT OWMHAHCOBM OTYETWU, CbCTABEHU CbINACHO MNPUIOKMMUTE CYETOBOLHMU
CTaHAapPTW, OTPasABaT BAPHO UM YecTHO WHbopMaumATa 3a aKTUBUTE U MNACUBUTE,
OUHAHCOBOTO CbCTOSIHME W GUHAHCOBUAT pe3yntaT Ha rpynata Ha ,,CKYELP KHOB
MPONBPTUC” AL 3a nbpBOTO TpUMeceume Ha 2025 r.;

6) MybanyHoTO yBegomneHue 3a GpMHAHCOBOTO CbCTOAHME U MOACHMUTENHaTa MHbOoPpMaLUA
KbM MEXAMHHUA KOHCONMAMPAH OTYET CbAbPXKaT AOCTOBepeH npernen Ha uHdopmaumata
33 Ba)KHU CbOUTMA, HACTLNWUAM NpPe3 NMbPBOTO TPMMECEeYMEe M 3a TAXHOTO B/AUSAHUE BbPXY
pe3yntatute BbB (GUHAHCOBMA OTYET, KAaKTO W OMMCaHWE Ha OCHOBHWUTE PUCKOBE W
HEeCUrypHOCTM, Npen, KOMTO ca M3NPaBEHW APY)KecTBaTa B rpynaTta npes ocrtaHanaTa 4acT oT
dMHaHCOBaTa roguHa, Kakto M MHPOPMAUMA 33 CKAOYEHUTE TONEMMU CAOENKU MEXKAY
CBbP3aHM AnLa.

KOnuan ApabagKnnckm:

EsreHn Jobpes:
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