CKYEDBP KIOBb ITPOITBPTHUC AA

l'oanITieH THAMBUAYAACH AOKAQA
32 ACMHOCTTA W MHAWBUAYAAEH
puHaHCOB OTUIET

31 aexemspu 2020 r.



ChADpKAHIE

Tl'opumen mHAMBHAYAACH AOKA2A 32 ACHHOCTTA

AoOKAaA HA HE3ABUCHMUA OAHTOP

HNuaAuBuAyaseH oTaeT 32 medasbara mau 3arybara
HNuAuBHAyaAeH OTIET 32 BCEOOXBATHUA AOXOA
HNuanBuAyaseH oTgeT 32 GEHAHCOBOTO CHCTOAHTE
HNeanBuAyaseH oT9€T 32 HPOMEHHUTE B COOCTBEHHA KAMMTAA
HNuanBuAyaseH OTUET 32 HADHIHATE TOTONH

IHoacumresnn OPHAOKCHHUA KbM HHAUBUAYAAHWSA (I)HHaHCOB oTUEeT
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CKVYEDP xx06 mpomspraec AA
WuamBuAyaseH PUHAHCOB OTIET
31 aexemspu 2020 r.

MuamBuAyaser order 3a mevasbara mam 3arybara 3a
roanHara, mpukAroysama Ha 31 aekemspu 2020 r.

IToacaenue 2020

‘000 ar

Pasxoau 3a BpHIIHHA ycAyTH 9 (15)

Pasxoam 3a mepconana 6.1 (3)

3ary6a oT omeparuBHATA ACHHOCT (18)

3ary6a npeAn AaEbnum (18)

3ary6a 3a mepmoaa (18)
O6mo BceoOxBaTeH AOXOA 32

mepuoAa (18)

H3roreuma: ITpeacraBaasarm:
beanmkosos u maprasopa OOA " | y '
ITera Bearukoaora % M F j

Mn}nﬁidMnAeB
Aara: 26.02.2021 r. LY MsmrpAHITEACH AUPEKT
Hacrosmmusr urancos oTaeT e 0A06peH 0T PHKOBOACTBOTO HA g
Apy>xecrtBoro Ha 01.03.2021 r. S

Toaop Aabxos

IIpeaceaatea ma CA

3aBepHA CBrAACHO OAUTOPCKH AOKAQA C AATA
29.03.2021 r.

Perucrpupan oAUTOp OTTOBOpEH 32 aHTAKEMERHS
Aranacka ®Puannosa-Caangera

OamTOpCKO APYyKeCTBO
"Oaumt Koncyar 2004" OOA, per. Ne0122
Ynpasurea: Aranacka Puannosa-Caaruepa

Tloscuernsara xpMm HTHAUBUAYAAHS (bI/IHaHCOB OTHYET OT CTP. 6 AO CTp. 37 HPCACTaBA)IBaT
HCPaSACAHa 9aCT HETO.




CKVEDP xro6 mporrsprac AA
HuanBrayaseH (PHHAHCOB OTYET
31 aexemspu 2020 r.

MuAuBHAyaA€H OTYET 32 BCEOOXBATHHSA AOXOA
32 TOAMHATA, TPUKArOYBamma Ha 31 aAexemBpu;

2020

IToacaenne 2020
‘000 aB.
3ary6a 3a roamnara (18)
Apyr BceobxBaTeH AOXOA -
O6mo BceoGxBaTeH AOXOA 32 TOAMHATA (18)

Nsrorema: [ T
Beanmkoasos u maprasopu OOA
Ilera Beannxoaosa A%

Aara: 26.02.2021 .

Hacroammar ¢uaancoB oTder € 0A00peH 0T PHKOBOACTBOTO HA
ApyxecrBoro Ha 01.03.2021 1. -~

3aBepHA CHrAACHO OAUTOPCKH AOKAAA C AATA
29.03.2021 r.

Permcrpupan oAETOp OTTOBOPEH 32 AHTAXKAMEHTA -
Aramacka ®uannosa-Caanuesa

OaumTOpCKO ApyKECTBO
"OamT Korcyar 2004" OOA, per. Ne012
Yupasurea: Aranacka @umannosa-Caafs

IoscrennAT2 KbM HHAUBHAYAAHEA (DHHAHCOB OTYET OT cTp. 6 A0 c1p. 37
TIPEACTABAABAT HEPASAEAHA YACT HETO.



CKVYEDBP xx06 mpomrsprac AA
WupuBrAyaser puHAHCOB OTUET
31 aexemspm 2020 1.

MuauBrayasen oTger 32 puHarHCcOBOTO
cbCTOAHME KBM 31 Aexemspu 2020 .

AxTusm IToacuaenne 2020
‘000 aB
Texymm aktusu
[lapw u mapuysy exBrBaACHTH 4 5041
Texyru akTuBu 5 041
O6mo axTHBH 5041
W3srorema: i IIpeacrapaapamma:
Beanukosos n maprasopu OOA W
Ilera Bearnxoaora \ /

Aara: 26.02.2021 r.

Hacroammar ¢hurancoB oTaeT € 0A0GpeH oT p'mconoAcmoro
ma Apysxecrsoro Ha 01.03.2021 r. :

3aBepua ChrAaCHO OAUTOPCKH AomaA C AaTa
29.03.2021 r.

Permcrpupan oAUTOP OTTOBOPEH 32 AHTASKIMEHTA -
Aranmacka @uannopa-Caaruesa

OamTOpPCKO APY>KECTBO
"Oamr KoncyAT 2004" OOA, per. N0012

loscrenusra KbM HHAMBUAYAAHHA (DEHAHCOB OTIET OT CTP. 6 A0 cTp. 37 IIPEACTABAABAT HEPASACAHA YACT
HETO.



CKVYEDBP xx0b6 mpomrsprac AA
WNupumBuAyaseH punaHCcOB OTYET
31 aexemspm 2020 r.

uAuBHIAyaA€H OTHYET 32 (DHHAHCOBOTO CHCTOAHHE KbM 31
Aexemspu 2020 r. (mpoAbAKeHTIe)

Co6cTBeH KAaINTAA ¥ ACUBH Tloacaenue 2020
‘000 aB
CoOcrBeH KanmTaA
AXITHOHEPEH KaIIuTaA 5 5052
Hemokpura 3ary6a (18)
O6mpo cobcTBEen KamuTaA 5034
ITacusn
Texymm
TBproseku 3aAbAKEHUS 7 1
3aABAKEHNI KbM IIepCOHAAA 6.1 1
Apyru sapbaxerms 8 5
Texymm macusm 7
O0mo macnem ' 7
O6mo coOCTBEH KAINTAA U HACHBH 5041
Hsrorema: HpeACTaBA}H?%mH: /7

f 1)
beanukoaor u naprasopu OOA [/
ITera Bearnuxoaosa 4
Aara: 26.02.2021 r.

Hacroamuar ¢puaancos oraer e voﬁpeH OT PBHKOBOACTBOTO Ha
ApyxecrBoro Ha 01.03.2021 . .

3aBepHA CHrAACHO OAMTOPCKH AOKAAA C AATA
29.03.2021 r.

Permcrpupan 0AETOpP OTTOBOPEH 32 AHTAKIMEHTA <
Aranacka ®mamnosa-Caaruesa

OanmTOpCcKo Apy>kecTBO
"Oaumt Koncyar 2004" OOA, per. Ne
Yupasurea: Aranacka Puannosa-

TToscuennara kM HHAMBHAYAAHUA (bHHaHC
HErO.
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CKVEDP xro6 mporrsptuc AA
MuamBuAyasen dpuHAHCOB OTHET
31 aexemspu 2020 1.

Otger 32 IMAPUYIHUATE  ITOTOIMU
32 TOAMHATa, IIPUKArOuBarma mHa 31
Aexkemspu 2020 r.

Iloacuenune 2020
‘000 as

Oneparmsra AetimoCT
[Iaarmasmsa KbM AOCTABIHIIN (14)
IIrammasms KbM IEPCOHAA B OCHTYPUTEAHU )
MHCTUTYLIH
Apyru mocrbAeHus 5
[Taprren mOTOK OT OLlepaTHBHA ACHHOCT (11)
®uHAHCOBA ACHHOCT
[locTeriaerms OT eMUTHPaHE HA IEHHH KHEDKA 5052
[apwaen moToK OT pUHAHCOBA AHHOCT 5052
Herna npomana B Hapu ¥ HAPUYHT €KBABAACHTH 5041
ITapu m maperdey ekBUBAACHTH B HAY2AOTO Ha TTEPHOAA
Ilapu m napuvnm eXBUBAACHTH B KPas HA IIEPEOAA 4 5041
Wsrorsua: ITpeacraBassammm:

Bbeasuxoaror u naprasopu OOA - 7’
Ilers BearmkxoaoBa 174
Aara: 26.02.2021 r. : !

Hacroammar ¢gumancos oTaeT e 0oA0Gpen ot pmconoAcn;oro Ha
ApyxectBoro Ha 01.03.2021 r.

3aBepuA CHrAACHO OAHTOPCKE AOKAAA C AATA
29.03.2021 r.

Permcrpupan oATOp OTroBOpEH 32 AHTKAMEHTA -
Arasacka @uannosa-Caaguesa

OamTopcko ApysxecTBO
"OamT Korcyar 2004" OOA, per. Ne012
Yupasures: Aranacka @uannosa-Capfiv

Codus fy
\ Per. N2 122

[ToscuennsTa KbM HHAHUBHAYAAHUA (i)I/IHaHCO Z
HCPa3A€/LH2. 9aCT HETO.



CKVEDP krob mpomrspruc AA
WuauBuayaseH ¢puHaHCOB OTIET
31 aexemBpm 2020 1.

[ToscHeHuA KbM MEKAUHHUSA (DUHAHCOB OTIET

1. TIpeamer Ha AeiiHOCT

Ocnosmara aeitroct ma Ciyerp Kro6 Ilpomspruc AA (,,Apyxectsoro®)ce cherom B
TIOKYIIKA Ha HEABIDKAMH MMOTH 32 CTPOHTEACTBO, IPEYCTPOHCTBO, IIPENPOAAKD2, OTAABaHE
IIOA HAEM ¥ AM3HHT; JIIPaBACHHE M ITOAADBXKA Ha HEABIDKFMH HMOTH H CBBP3AHATA C TAX
HHQPACTPYKTyPa; apXUTEKTYDHM, WEDKCHEDHH H HAASOPHH AEHHOCTH, CTPOHTEAHO-
MOHTaKHE paboTn, TPUAOOHBAKE HA YIACTHS B ADYIKECTB2, PASBHBAIITH ACHHOCT B OBGAACTT2
Ha HEABIDKHIMIU HMOTHTE U IIPEAOCTABAHETO HA BCAKAKBY YCAYTH, CBDBPSAHU C HEABIDKIMUTE
HMOTH; IPUAOOHBAHE Ha YIACTHA B ADYIKECTBA, PA3BHBALIN ACHHOCT B ADYTH GusHec cepm;
JUIPaBACHHE Ha 4KTHBY W HMYIIECTBO; THPTOBCKO ITPEACTABHTEACTBO M IIOCPEAHHYECTBO;
HpuAOGHBAHE, YIIPABACHIE U ITOKYIIKO-TIPOA2KOA HA YIACTHSA B GBATAPCKH H Uy/KACCTPAHHE
FOPHAMYECKH AWI2; IPHAOOVBAHE WM WHBECTHIHM B ICHHH KHIDKA H APYTH (DIHAHCOBEH
HMHCTPYMCHTH; CACAKH C MHAYCTPHAAHA M HHTEACKTyaAHA COOCTBEHOCT, KAKTO M BCSKAKBA
APyTa CTOIIaHCKA AEWHOCT, He3abpaHeHa OT 3aKOHA. AKO 32 HAKOSA OT IIOCOYEHHTE ACHHOCTH
C€ M3HCKBA AHIICHS, PETHCTPALINS K AD., CBIIATA ITIE CE OCBHINECTBABA CACA IOAYIABAHETO M.

ApyeCcTBOTO € PerncTpUpaHo KATO aKIMOHEPHO APykecTBo Ha 07.05.2020 T.

CepaAmIieTo w aApechT Ha yOpaBAcHWE Ha ApPyXecTBOTO e p.Codmsa, ya. ,I'padp
Wraatumes” N 13, Bx. B, am.13.

C Pemenme No 908-ITA or 10.12.2020 r. ma Kommcmara cumarcoB HaASOp BIHECB2
»CKVEDBP KIOB ITPOITBPTHC AA B Pernctspa mo ua. 30, aa. 1, 1. 3 or 3KOH xato
OyGAMIHO ApYXecTBO W emmcmsa B pasmep Ha 5 052 000 Gp. OGHKHOBeHM, ITOMMEHHH,
OesHAAMTHY, CBOGOAHOIPEXBHPAIEMI AKITUH C IPABO Ha TAAC C HOMEHAAHA CTORHOCT 1 AB.
Beska, ¢ ISIN koA BG110004206, uspaserm ot ,,CKYEDBP KIOB ITPOITBPTUC AA u
TPEACTABAABAINY PErMCTPHPAHAA KAIIUTAA HA ADYKECTBOTO, C IlEA THPIOBUS Ha PETYAMPAH
ITa3ap Ha IIEHHU KHIDKA.

Ha nposeaero saceparme ma Creera Ha Aupextopure Ha BOB AA 1o ITporoxoa No 80 ot
18.12.2020 r. BBB BpB3Ka C ITOAAAEHO 3aBAeHWE 1O dA. 18, aa. 1 or Yacr 111 B [IpaBuaa 3a
AOITyCKaHe AO THPTOBHS Ca AOIyCHATH AO Thprosus Ha CermenT akiuu Standard ma ,, BOB
AA ma Ocrosen masap BSE. Ha emucusta nennn xmoxa e mpucsoer 6opcos koA SQC.
Aatata Ha BBBEXAAHE 32 Toprosusa e 22.12.2020 rApyxectBoto ce YIPaBASABA YpE3
CAHOCTEIICHHA CHCTeMa Ha yrpasAenue — CbeT Ha Aupexropure.

Kem 31.12.2020 gaerore ma CbBera ma AUPEKTOPHTE Ca:
1. Toaop Toaopos Aabkos
2. Ilersp MBaros Cxakaros

3. Muawmiio Aparanos Muaues

Bposar ma mepconana xkem 31.12.2020 1. e 1 yoBex.



CKVEDP xro6 mpomsprac AA
WuarBuAyaseH PUHAHCOB OTUeT
31 aexemBpu 2020 .

Ko 31.12.2020 . Apysectsoro ce mpeactaBaspa or Muanito Muaes u Toaop Toaopos
AabGkos.

PbKOBOACTBOTO Ha APYKECTBOTO BKATOUBA Herosusa ChBET Ha Awmpexropure.

OcHOBHO MACTO Ha ACHHOCT Ha APy*eCTBOTO e p.Coduns, ya. ,,I'padp Uraatmes” N 13, sx.
b, am.13.

Ilopaan mpmaobuBameTo Ha craTyT Ha HmybAmdHO Apyxectso ma 10.12.2020 r. Ofrmoro
cpbpanme Ha aknHoOHepHTE He ¢ popMmuparo OAHTEH KOMETET KbM AATA Ha oAODpeHnme Ha
HMHAMBHAYAAHUAT (PHHAHCOB OTYET Ha ADYKeCTBOTO. llpm mposexaamero Ha ITEPBOTO
obrmro cubparme Ha axumonepmte mpes 2021 1. rme GbAe CH3AIACH OAUTEH KOMUTET B
APY’KeCTBOTO ChrAacHO pasmopeAdbure Ha 3SHOO.

2. Ocuosa 3a m3roTeane Ha PUHAHCOBHA OTIET

OUHAHCOBHUAT OTYET € WH3TOTBEH Ha 0232 HCTOPHYECKa II€HA, C M3KAFOYEHHE Ha
ACPI/IBQ.TI/IBHI/ITC CbI/IHaHCOBI/I I/IHCTPYMCHTI/I, KOHTO Ca OIIEHEHH 110 CIIpaBEAATIBA CTOHMHOCT.

MuAmBrAyasrmAT draAHCOB OTYET Ha APYKECTBOTO (,,(DHHAHCOBHS OTYET™) € H3TOTBEH B
CbOTBETCTBHE C MEXAyHADOAHUTE CTAHAAPTH 332 (DHHAHCOBO OTYHTAHE, IIPHETH OT
Espomnetickus cpros (,MCPO, mpuetun or EC”). Otuernara pamka ,, MC®O, IPHETH OT
EC” mo cpmectso e ompeAeAcHaTa HAIMOHAAHA CIeTOBOAHA Gasa MCC, npuetu oT EC,
PErAaMEHTHPaHU CBC 32KOHA 32 CUETOBOACTBOTO M AeDHHHPaHH B T.8 OT HEroBUTE
AOTBAHITEAHN PasIOpeAdH.

QHEAHCOBHAT OTIET € CBCTABEH B GBArAPCKH ACBa, KOETO € (DYHKIIMOHAAHATA BAAYTA HA
ApyxectBoto. Bemuxu cymm ca mpeacrasenm B xuasam Aesa (000 AB), ocBeH ako He e
ITOCOYEHO APYTO.

Ocsen TOB24, KOIraTO € HaAHIIE PETPOCIIEKTUBHO IIPEU3YNCACHUE HUAU pCKAaCI/I(bI/IKaIII/UI Ha
IIO3UITUM BBB Cl)I/IHaHCOBI/IH OT4YCET, APY)KCCTBOTO IIPEACTaBA AOITBAHHUTEAEH OTYET 32
(pI/IHaHCOBOTO CBbCTOAHHE B HAYAAOTO HA HafI—paHHHﬂ IIPEACTABEH IIEPHOA.

Toswm dumamncos oruer e unamuayasumar orger Ha Cxyenp Krob I[Ipomspric AA, kpaeTo
HHBECTHIIMHTE B ABIIECPHI APYKECTBA Ca IPEACTABEHH 11O LeHA Ha IIPHAOOUBAHE.

Coraacuo msucksanmara Ha MCPO 10 Korcormanparu durasncoBr oTdeTr # 3aKOH2 32
caetoBOACTBOTO, Cxyepp Kro6 Ilpomsprmc AA msrots m mpeacTass KOHCOAMAHPAH
¢urancos orver. KomcoAmaupanuar pHHAHCOB OTYeT 32 TOAMHATA, IpuKArouBaIra za 31
Aekemspu 2020 r., KOHTO € B IPOLEC HA M3TOTBAHE W IMe OBAE M3TOTBEH HE IMO-KbCHO OT

30.04.2021 .

OUBAHCOBHAT OTYET € ChCTABEH IIPH CIIa3BaHE HA IPHHITATIA Ha ACHCTBAIIIO IPEALPUSATAE H
KaTO Ca B3€TH IIPEABHA BB3MOXKHHUTE €(PEKTH OT IIPOABAXKABAIIOTO BB3ACHCTBHE Ha
maHAeMusATa oT kopoHasupyc Covid-19.

2.1 Hosu 1 M3MEHEHH CTAHAAPTY U PA3ACHEHHSA

Kbm aarata ma opoGpenme Ha Tosm dbuHAHCOB OTYeT ca IyOAWKYBAaHM HOBU CTAHAAPTH,
U3MEHEHHA U Pa3ACHEHNI KbM ChIIECTBYBAIIM BedUe CTAHAAPTH, HO He Ca BAE3AU B CHAQ HAK
He ca npuetn oT EC sa dunancosata roawmsa, sanmousama Ha 1 smyapu 2020 r., w He ca
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31 aexemBpm 2020 r.
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GuAM mpEAOKEHH OT Imo-paHHa AaTa oT Apyxectsoro. He ce 09akBa Te A2 MMAT CHITIECTBEH
ecexT BBPXy uHAHCOBHTE OTIeTH Ha APYXeCTBOTO. PBKOBOACTBOTO OYAKBA BCHUKE
CTAHAAPTH ¥ M3MCHEHHA A2 OBAAT IPHETH B CIETOBOAHATA IIOAMTHKA Ha APYXeCTBOTO mpes
ITBPBYSL IIEPHOA, 32TIOUBAIL CACA AATATA HA BAU3AHETO MM B CHAAL.

IIpomenmTe ca cBBP3aHH ChC CACAHHTE CTAHAADPTH:

(\

NS L NN

AN

MCC 1 u MCC 8 (u3smenenn) - Aepmaunus HA CHIIECTBEHOCT, B chAa ot 1
anyapu 2020 r., npuern or EC - IeATa Ha M3MeHEHHATA € A2 Ce H3IIOA3BA EAHA U
ChIla AePUHUINA HA CHIIECTBEHOCT B pavkmTe Ha MEKAYHAPOAHHTE CTAHAAPTH 32
cumancoso orumrame um Kommerryasmara paMKa 32 (PHHAHCOBO OTYHUTAHE.
CpraacHo M3MEHEHHATA: HEICHOTO HPEACTABAHE HA ChHINECTBEHATA “HPOPMALHS
HAW CMECBAHE Ha CBIIECTBEHA C HECBIIECTBEHA MH(POPMAIMA MMa CHINHA eDexT
KATO MPOIyCKAHETO Ha BOKHA MH(OPMAIUA HAM HEIPABHAHOTO I IPEACTABSHE.
Ilpeanmpustuara pemrasaT kos HHQOPMAITHA € CBINECTBEHA B KOHTEKCTA Ha
(PHUHAHCOBHUS OTYET KATO IIAAO; U ,,OCHOBHHTE noTpebuTeAr Ha (PUHAHCOBH OTYETH
C O0IIO IIpeAHa3HAYEHHE Ca Te3H, KbM KOUTO €A HACOYEHH JuHanCcOBUTE OTUETH 1
BKAIOYBAT ,,CBINECTBYBAIM M IOTEHIHAAHH HHBECTHTODH, 32€MOAATEAH W APYTH
KPEAUTOPH®, KOHTO TpsOBa Aa pasumTaT Ha (DUHAHCOBUTE OTYETH C OOIIO
NPEAHA3HAYEHME 32 TOAAMA 9YaCT OT (bHMHAHCOBaTa HH(OPMAIMA, OT KOATO ce
HYKAQSAT.

Hsmenenus ma pedepennmure xpm Kommenryasma pamxa 3a dummamcoso
oramrane B cmaa or 1 smyapm 2020 r., mpuerm or EC - CMCC e wmsaaa
pepaboTeHa KOHIICITyaAHA PAMKA, KOSTO BAM3a B CHAA He3a0aBHO. PaMKa He BOAH
AO IPOMEHH B HHTO €AMH OT CBINECTBYBAIINTE CUECTOBOAHM CTAHAAPTH. BbIpexn
TOB2, MPEAIPUATHATA, KOMTO PaSIATAT Ha KOHIIENTyAAHATA PAMKA IPH OLPEACATHE
H2 CBOHTE CYCTOBOAHU IIOAUTHKHU 32 CACAKH, CHOWTHS MAW JCAOBHA HA ACHHOCTTAZ
CH, KOUTO HE Ca DASTACAAHU CIIEIIHAAHO B KOHKDETEH CYETOBOACH CTAHAADT, ITie
MOTAT A2 IIPHAATAT Hpepa60TeHaTa pamka ot 1 smyapu 2020 r. [Ipeampuarus 1me
TPAOBA A4 IIPELICHAT AAAH TEXHUTE CIETOBOAHK ITOAMTHKE CA BCE OITIE ITOAXOASIIIH
CBTAACHO TPepabOoTeHATa KOHIIENITyaAHa pamka. OcHOBHMTE IIPOMEHHU ca:

32 A4 Ce IIOCTHIHE LIEATa Ha (PHHAHCOBOTO OTYMTAHE Ce (POKyCHPa BHPXY POAATA HA
PBKOBOACTBOTO, KOETO TPAOBA Ad CAY KM HA OCHOBHHTE IOTPEOUTEAN HA OTYETHTE;
OTHOBO ce HaOAfATA HA IPHHIHUIA HA IIPEATA3AHBOCTTA KATO HEOBXOAMM
KOMITOHEHT, 34 A2 C€ IIOCTHTHE HEYTPAAHO IIPEACTABAHE Ha HH(OPMAITHATA;
AepEHMPa Ce KOE € OTYUTALIOTO Ce IPEAIPHATHE, KATO € BH3MOXKHO A2 € OTAEAHO
FOPHANIECKO AWTIE HAM Y4CT OT IIPEAIIPHATHETO;

IIPEPASTAEKAAT CE OIIPEACACHIIITA 32 AKTHUB U [TACHB;

TP TPU3HABAHETO HA aKTUBH U IACHBHU CE IIPEMaXBa JCAOBHETO 32 BEPOSTHOCT OT
BXOAAINY HAM H3XOAAIIM ITOTOIH OT HMKOHOMHYECKM IOASH H C€ AOITBABAT
HACOKHTE 32 OTIIHCBAHE;

A2BaT Ce AOITPAHUTEAHU HACOKH OTHOCHO Pa3AUYHUTE ONEHBYHE GasH; U
negaAbata MAM 3ary0aTa Ce OIPEAEAAT KATO OCHOBEH IIOKA3ATEA 33 ACHHOCTTA HA
TPEAIPUATHETO U Ce IPENOPHYBA IPHXOAHUTE M PA3XOAUTE OT APYTHA BCEOOXBATEH
AOXOA A2 OBAAT permKAEpaHHM Ipes meuaAbaTa HAW 3arybaTa, KOTATO TOBa
IIOBHIIIABA YMECTHOCTTA HAY AOCTOBEDHOTO IPEACTABSAHE Ha (DHHAHCOBUTE OTYETH.
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MC®O 3 (usmemen) — OnpeaeseHme HA CTODAHCKA AeHHOCT, B cuaa or 1
aayapu 2020 r., npuer ot EC - IsMeHeHOTO OIpeAeAeH e 32 CTOMAHCKA ACHHOCT
H3HCKBA IPUAOOHBAHETO A2 BKAFOUBA BXOAAIIY MATEPHAAM H CHINECTBEH ITPOIIEC,
KOHTO B CBBKYITHOCT 3HAYUTEAHO A4 AOIIPHHACAT 324 CIIOCODHOCTTA 32 Ch3AABaHE HA
H3XOAAIIIA IPOAYKIHA. ONPEAEACHHETO Ha IIOHATHETO ,,IIPOAYKIHA® ce M3MEHA TaKa
g€ A2 ce POKycHPa BBPXY CTOKHTE M JCAYTHTE, IIPEAOCTABSHN Ha KAUEHTHTE, KOHTO
TEHEPHPAT AOXOA OT HHBECTHIHH H APYTH AOXOAM. OIPEACACHWETO H3KAIOUBA
BB3BPAIIAEMOCTTA TIOA POPMATA HA IO-HHCKH Pa3XOAH H APYTH HKOHOMUYECKE
moAsu. VlsmemeHHmATa BEpPOATHO Ie AOBEAAT AO OTYHTAHE Ha IIOBEde
IPUAOOHBAHYSA, KAACH(DUIIMPAHY KATO IPHAOOUBAHIA HA AKTUBHL.

Hsmenenna sa MC®O 9, MCC 39 u MC®O 7: Pepopma ra pechepenTauTe
AVXBEHH OPONEHTH (3AaAeHA HA 26 cenremspm 2019 r.), B cmaa or 1 anyapm
2020 r., mpmerm or EC - IIpessaranmwre W3sMeHEHHS BKAIOYBAT EAEMEHTH,
OTpa3ABAI HOBHTE H3MCKBAHIS 32 OIOBECTABAHE, BBBEACHH OT HM3MEHCHHATA HA

MC®O 9, MCC 39 u MCPO 7.

HNsmenenma sa MC®O 16 mamasenns va Haemure, cebp3anu ¢ Covid-19, B
cuaa or 1 romm 2020, mpmer or EC - IlpomenmTe Kkacadr eAMHCTBEHO
AMBIHTOIIOAYYATEAUTE IIO AOTOBOPH 32 AM3HHT, KOUTO Ca IIOAVIHAWM OTCTBIIKA OT
HAEMHATA CyMa MAM HE ABAKAT HAEM 32 OTIPEACACH IIEPHUOA OT BPEME B PE3YATAT Ha
maHAemuATa OT KopoHaBupyc Covid-19. B Tosm cayuail AmsmHTOmOAyYaTeAmTe
MOXE Ad HE CYHTAT HAMAACHWTE HAEMHH BHOCKH HAM OIIPOCTEHUTE HAEMH 32
nepuoAute A0 mAM mpeAn 30 romm 2021 r. xaTo MOAM(UKALIMA HA AWSHHTOBHS
AOTOBOp, HE32BHCHUMO AAAW HAEMHHTE CyMH BIIOCACACTBHE Ca yBeAmdeHH caeA 30
rorm 2021 r.

Kvm oamama na usdasane 3a 00obpasane na mosu unarncos omuem ca usdadeny, Ho He Ca 8ce

owe 8 CUlQ HAKONIKO HOBU cmandapmu U_PO3ACHEHUSA, KAKMO U NPOMEHEHU CMAHOADMU U

DABACHEHUS, KOUMO He ca buny npuemu 3a No-paHHO NPUTLOHCERUE O aDV.’)lCQCI’I’ZBOWZO, a UMEHHO.

Usmenemma ® MCC 1 [IIpeacrasame ma (umaHCOBHTE OTYETH:
Kaacupukanua ma macupare KaTo TeKylu H HETEKYIIM, B CHAA ot 1 smyapm
2023 r., Bce ome me e mpuer or EC - Ismenenusara B xaacudmkarmara Ha
ITAaCUBHTE KAaTO TEKyIOH MAW HETEKyIITH 3acAraT CaMO IIPCACTQ.B}IHCTO Ha ITACHUBHUTE B
I/IHAI/IBI/IAYQ_AHI/IH OTYET 32 (bI/IHaHCOBOTO CbCTOAHMNE - HE U pa3Mepa HNAY MOMEHTA Ha
HpI/I3HaBaHC Ha aKTWUBH, IIACHBU, HPI/IXOAI/I HUAH paSXOAI/I HAHN I/IHCbOPMaL[I/IHTZ., KOATO
Apy)KecmaTa OIIOBECTABAT 32 Te3W eAeMeHTH. VIsMeHeHHATA LIEAAT Ad HM3ACHAT
CAEAHOTO:

v KAACHPUKAIIMATA HA ITACUBHUTE KATO TEKYIIA AW HETEKyIIH TpAOBa A2 ce
OCHOB2BA Ha CBINECTBYBAILX IIPaBA B Kpas HA OTYETHHS IIEPHOA H Ad Ce
[IPUBEA€ B CBOTBETCTBHE (POPMYAMPOBKATA HA TEKCTOBETE BBHB BCHIKH
3aCerHaTH maparpadow, 3a Aa Ce H3ACHM ,,[IPaBOTO® Ha OTCPOYBAHE HA
YPEXKAAHETO HA ITACHBA C IIOHE ABAHAAECET MECEIa M M3PHYIHO II0COYBA, Je
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CaMO HAAWYIHHTE IIPaBa ,,B KPasg Ha OTYETHHA IIEPHOA’ TPAOBA A4 BAHAAT
BBPXY KAACH(DHKAIIHATA HA TACHBA;
v KkAacHUKAIMATA He Ce BAMSC OT OYAKBAHHATA HA APYKECTBOTO A2AHW TIIE
JIP2XKHH IIPABOTO CH A4 OTCPOYY HA JPEKAAHETO HA ITACHBA, K
V' YPEeXAAHETO HA MACHBHTE MOXE A2 CE OCHINECTBH 9Ipes IPEXBBPATHE HA
TAPUIHH CPEACTBA, KAIIMTAAOBH HHCTPYMEHTE, ADYIH AKTHBH HAH JCAYTH Ha
KOHTPAr€HTA.
e UWsmemenna 8 MCP®O 3 Busmec xomOmaammm, MCC 16 morn, Mammuan n
cvopuxxenna, MCC 37 IIposusum, yCAOBHE IACHBH W YCAOBHE AKIHBH, B
cuaa or 1 amyapm 2022 r., Bce ome me ca npuern ot EC:

*  MCC 3 Busec xomburayuy - AKTyaAUsanma Ha TPEHPATKHTE KbM Kommenryasnara
pamxa ¢ msmerenus Ha MCOO 3 | Busaec koMbuHAIMH®, KOHTO aKTYAAM3HPAT
ocrapara mnpenparka B MCOO 3, Ges A2 IPOMEHAT MO CBHINECTBO OTYETHHTE
HM3UCKBAHUIL

* MCC 16 Fmomu, mamunn u coopeowerus - ,»] [DIXOAH TIPEAH IIPUBEKAAHETO HA AKTHBA
B MECTOIIOAOKEHHETO U B CHCTOSHHETO, HEOOXOAMME 32 HETOBATA EKCITAOATAIIHAS
USMEHA CTAHAAPTA, 32 A2 3a0paHW NPHCIAAAHETO OT CTONHOCTTA HA AACH HMOT,
MAIIMHYA U CbOPBHKCHHA Ha BCAKAKBH IPHUXOAH OT IIPOA2XKDA Ha ITPOM3BEACHM
IIPOAYKTH, IIPEAW IIPHBEKAAHETO HA TO3H aKIHMB B MECTOIIOAOMKEHHETO U B
CBCTOAHUETO, HEOOXOAMMH 32 HETOBATA EKCIIAOATALIASA IO HAYUMHA, IPEABHACH OT
PBKOBOACTBOTO. BMeCTO TOBa IPEATIPHATHETO IPH3HABA TPHXOAKTE OT mpoAaxGaTa
Ha TaKMBA IPOAYKTH K PasXOAHUTE 32 TAXHOTO IIPOM3BOACTBO B meuarbara mAm
3arybara.

*  MCC 37 Ilposusuu, yeaosnu nacusu u yenosnu axmuey - Tpomenn B obpemeHsBaIITE
Aorosopu - PasxoAwTe 3a nsIbAHEHVE Ha AOTOBOP Ce IIPEIM3HPAT, KATO JTOUHSBAT,
¢ ,,PaSXOAUTE 32 H3ITBAHCHNE HA AOTOBOD BKAFOUBAT ,,DA3XOAHTE, KOUTO CA IPAKO
CBBP3aHM C AOroBOpa“. PasXOAUTe, KOMTO Ca IPAKO CBBP3AHH C AOTOBOP, MOTAT Ad
ObAAT HAM AOI'BAHHTEAHH DA3XOAHM 34 H3IBAHEHHETO HA TO3H AOTOBOD, HAH
pasIpeAeAcHrEe Ha APYIU PASXOAM, KOUTO Ca IIPAKO CBBP3AHU C M3ITBAHEHHETO HA
AOTOBOpPHTE.

¢ T'opammnam moproGperma 2018-2020 r. B cmaa ot 1 aayapu 2022 r., Bce ome He ca
npuetu ot EC:

* MCQOO 1 Ipunazane 3a nspsu mom na mexdynapodnume cmardapmu 3a Puraricoso omyumarie
- MsmeHeHMETO ITO3BOASBA HA ABITIIEPHO APYKECTBO, KOETO MpHAara maparpad I'16
(@) or MC®@O 1, aa OIersBa KyMyAATHBH PASAMKH IIPH [PHAATAHE 32 IIPBB BT HA
MC®O, xaTo H3MOA3BA CTOHHOCTHTE, OTIETEHU B KOHCOAMAMPAHUTE OTYETH OT
HETOBOTO IPEAIPHATHE MalKa, Bb3 OCHOBA HA AATATA Ha IpemmHaBare kbM MCDO
Ha OPEAITPHUATHETO MaFIKa.

* MCOO 9 Dunarcosu urecnpymermey - VIsMEHEHUETO H3ACHABA KOM TAKCH BKAFOUBA
TPEATPHATHETO, KOraTO IIPHAAra TecTa ,,10% B maparpad B3.3.6 or MC®O 9 mpn
OITEHKA AAAH A2 OTIHIIE (PHHAHCOB IMACHB. [ IpEAIPHUATHETO BKAIOYBA CaAMO TAKCH,
IAATEHU HAWM  TOAYYEHH MEKAY IPEAIPUATHETO — KDEAUTOIIOAYYATEA, I
32€MOAATEAS, BKAFOYUTEAHO TAKCH, IIAATEHN UAU TOAYYEHH MAH OT IPEATPHSATIETO,
HAH OT 32€EMOAATEAS, OT MMETO Ha APYTHAL.
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* MCDO 16 Ausurne - Vismenerunero ma MCOO 16 pEMaxBa OT HAIOCTPATHBHITE
IIPUMEPYU TO3H 32 BB3CTAHOBABAHETO OT AM3HHTOAATEAS Ha ITIOAODDEHMA Ha HaeTH
AKTHBH, 32 A2 C€ CAUMUHHIPA BCAKO IOTEHIIMAAHO OOBPKBAHE OTHOCHO TPETHPAHETO
Ha CTUMYAHTE 34 AM3HHT, KOUTO MOTAT AAd BB3HHKHAT IOPaAM HAYHHA, IO KOHTO
CTUMYAWTE 34 AMSHHT C2 HAFOCTPHPAHE B TO3H IIPHAMED.

*  MCC 41 3emedense - Vismerneruero npemaxpa msucksarero B maparpad 22 or MCC
41 32 IOPEAIPHATHATA A2 CE€ H3KAIOYBAT AAHDIHWTE ITAPWYHA ITOTOLH IIPH
HU3MEPBAHE HA CIIPABEAAMBATA CTOMHOCT HA OHOAOTWYEH AaKTHB, M3IIOA3BAMKH
METOA2 HAa HACTOAIIATA CTOMHOCT. TOBa W3MeHEHHE e OCHUIYPH ChOTBETCTBHE C
n3uckBaumsaTa ma MCPO 13.

* Usmenenma ma MC®O 4 3acrpaxosatesnm AoroBopu - oraarage aa MC®O
9, B cmaa ot 1 amyapm 2021 r., Bce ome me ca npuetn ot EC - Otaara ce aatata
Ha rppBonavaAHo npusarane Ha MCOO 17 ¢ ABe roAMHH, CTAHAAPTHT BAM32 B CHAZ
32 TOAMIITHF IIEPHOAH, 3aIIOYBAIIU Ha MAW CAeA 1 suyapm 2023 1., IIPOMEHA Ha
AaTaTa Ha M3THYaHE HA BPEMEHHOTO OcBOOOx)aaBare B MCPO 4 3actpaxosateAnu
Aorosopu 3a mpuAarane Ha MCOO 9 OumancoBE HHCTpyMeHTH, Taka ue
32CTPAXOBATEAHHUTE APYKECTBA 32ABAXUTEAHO Aa mpuaarat MCO®O 9 3a roawrram
IIEPHOAH, 3AIIOYBAINM Ha UAHU cAeA 1 smyapu 2023 1.

* Usmenmemma ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16
Pedopma Ha Amxsenwure mokasarean - ®asa 2, B cmaa or 1 amyapu 2021 r., Bce
ome He ca npuet:m or EC - IIpeanroxennre usmenenns Da3TAEXAAT BBIPOCH,
KOHUTO OHxa MOTAM A2 3aCerHaT (i)I/IHaHCOBOTO OTYHUTAHE CAECA pe(j;)opMaTa Ha
AMXBEHMUS HPOL[CHT, BKAXOYHUTCAHO 3aMAHATA My C a_ATCPHaTI/lBHI/I perCPCHTHI/I
AMXBECH HMHAEKCH. ®aza 2 oT HPOCKTQ. aApecmpa B’blTpOCI/I, CB’bp3aHI/I CbC
3AMECTBAHETO Ha AUXBECHUTE HUHAEKCH, KOETO OT CBOA CTpaHa 6u IIOBAHMAAO HA
@)I/IHZHCOBOTO OTYHUTAHE, KOTATO ChIIECCTBYBAILl AMXBCH HMHACKC 6’I>AC OTMECHEH HAU
32aMECHEH C ApyI‘

* MC®O 14 ,,0rcpouenn cverxu npm peryaupanm menu” B cuaa or 1 amyapm
2016 r., Bce ome He e mpmer or EC - MC®O 14 ,»OTCPOUEHH CMETKH IIpH
peryAupan IeHr” IO3BOAfBA Ha APYKECTBA, IPHAAramy 3a wepsu mbT MCOO, aAa
IPOABAKAT IIPH3HABAHETO HA CYMH, CBBP3AHHA C PEIYARPAHY IEHH B CHOTBETCTBHE C
HU3MCKBAHWATA Ha TAXHATA IPEAUIIIHA CIETOBOAHA 0a3a, koraTo mpuaarat MCPO. C
IleA IOAOOpsSBaHE HA CBIOCTABUMOCTTA C OTYETH HA APYXKECTBA, KOHTO Bede
npusarar MCPO n He mpm3sHaBaT TAKHBA CyMH, CTAHAAPTBT M3HCKBA A2 ObAe
IIPEACTABEH OTAEAHO €(DEKTBT OT PEIYAUPAHUTE IEHH.

e MC®O 17 ,,3acrpaxosaresnn Aorosopu” B cuaa ot 1 anyapu 2021 r., Bce ome
He e mpuer or EC - MCOO 17 samectsa MC®O 4 3acTpaxoBaTeAHH AOTOBODHL.
ToH n3MCKBA NPHMAATAHETO HA MOAEA 32 TEKYIIO OICHSBAHE, CBIAACHO KOITO
IPENEHKUTE CE IPEPAsTACKAAT IPe3 BCEKM OTdYeTeH IepHoA. Aorosopure ca
OIIEHABAT, KATO CE H3IIOASBAT: AMCKOHTHDAHH IIAPHYHH IIOTONU C ITPETETACHH
BEPOATHOCTH; M3DHYHA KODEKIMA 32 PUCK, u HAAGABKa 32 AOTOBODEHH YCAYTH,

IIPEACTaBAABAIIIA HCpCZ.AI/I3I/IP2.HaTa meuaaba 1o AOIroBOpa, KOATO Ce HPI/ISHaBa KaToO



CKVEDP xro6 mpomspruc AA
WupuBuAyaseH dprHAHCOB OTIET

31 aexemspm 2020 .
12

IIPHXOA Ipes3 IIeproAa Ha HOKPI/ITI/IC. CTaHAaprT IIO3BOAABA I/I360p IIpu
HPI/ISHaBaHCTO Ha HPOMCHI/I B HOpMaTa Ha AUCKOHTHPAHE HAW B mevanbaTa MAHT
3ary6aTa, HAH B APYyTHA BceobxBaTeH AOXOA. Hosure IIPpaBHA2 IIE CE O’I’Pa3ET Ha
(i)I/IHaHCOBI/ITC OTYETH W HAa OCHOBHHTE ITIOKA32ATEAUM HA BCUYKH APYDKCCTBQ., KOHUTO

n3AaBaT SH.CTPaXOBaTCAHI/I AOTOBOPH.

3. CueToBOAHA HOAWTHKA
3.1. O06mu morosxemus

Hati-3maumvmre CIETOBOAHU ITOAMTHKH, HPI/IAaraHI/I HPI/I H3TOTBAHETO HA TO3X Ci)I/IHaHCOB
OTHCT, Ca IIPEACTABEHN IIO-AOAY.

DHHAHCOBUAT OTYET € M3TOTBEH IPH CIa3BaHE HA IPUHITHITHTE 32 OLEHABAHE HA BCHIKA
BHAOBE 4KTHUBY, IIACHUBH, HNPHUXOAHM H pasxoal, cbraacao MCDO. Basure 3a omemka ca
OIIOBECTEHHU IOAPOBHO ITO-HATATHK B CUETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHA OTUET.

CACABa Aa ce OT6CAC}KI/I, qe HPI/I HU3TrOTBAHETO Ha IIPEACTABCHUA (bHHaHCOB OT4YEeT Cca
H3ITIOA3BBAHM CYETOBOAHH OIIEHKH U AOITyCKaHWA. B'bHPCKI/I ge TE€ cCa 62.3I/IP2.HI/I Ha
I/IHCi)OPMaHI/IH, HPCAOCTaBCHa Ha P’I)KOBOACTBOTO KbM AATaTa Ha H3TOTBSIHE HA (i)I/IHa.HCOBI/IH
OTHYET, pEAAHUTE PE3YATATH MOTAT Aa Ce pasAm9aBaT OT HaIIPaBEHUTE OIIE€HKU 1 AOITyCKaHMsA.

Apy»ecTBOTO Ce XapakTepusHpa KaTO AEHCTBAINO NPEAIPUATHE ¥ IIe OCTAHE TAKOBA B
mpeAsuarmvo  Epaerme. Ilampemmara or COVID-19 m mocaeaBasmTe HeGAarompuaTHm
UKOHOMUYECKH CBOMTHA AOBEAOXa AO BPEMEHHH 3aTPYAHEHHA B OpTAHM3AIMATA HA
AcitroctTa Ha Apyxectsoro. [lopaaw ToBa Ce M3BBpINM AHAAWS Ha PHCKOBHTE (bakTOpw,
MOTEHIMAAHIA U PeaAeH eekT oT Tax. B pesyaTar Gemrte ycTaHOBEHO, Ue ChINeCTBYBAIITHTE
NPaBUA2 M IPHETHATE MEPKH 32 HAMAASBAHE HA PUCKOBETE M Ch3AABAHE HA OPTAHW3AIUSA 32
H3BBPIIBAHE HA ACHHOCTTA B CAYYal HA USBBHPEAHU OOCTOATEACTBA Ce IPHUAATAT JCITENITHO
U HE Ca KOHCTATHPaHH CAyYal HA HSBBPHPEAHH DUCKOBH CHOMTHA HMAM APyrH axropw,
BB3MPENATCTBAII ABATOCPOYHO AEHHOCTT2 Ha ApyxectBoTo. AefiHOCTTa Ha Apy)KecTBOTO
npes 2021 . BEPOATHO IIe IPOABAKH A2 CE BAWSE OT Pa3sBOA Ha IAHACMUATA, KOUTO IIIe
OKa3Ba TMPAKO M KOCBEHO BAUSHIE BBPXy Hesd, HO HE CE OYAKBA IIOTCHIIMAAHHTE PASBUTHA HA
maHAemmATa mpes 2021 . A2 OKaxaT BAWSHEE BBPXy NIPHHIWIA HA AEHCTBAIIO

MIPEATIPHUATHE.

3.2. Koncoampnpan (pHHAHCOB OTIET HA APYKECTBOTO

ApyxectBoTo mpuTe)aBa AbIIEPHO ApyxecTBo ,,Ckyesp Kro6 Beranpc® EOOA .
B macrosmus puHAHCOB OTYET MHBECTHIMHTE B ABITEPHH APYKECTBA CA TIPEACTABEHH IIO
IeHa Ha npuAobusane. HacTosmuar huHaHCOB OTUET IIPEACTABASIBA HEANBUAYAAHUS OTIET
Ha ApyxectBoto 32 2020 T., a He KOHCOAHAMPAaH (DUHAHCOB OTYET IO CMHCHAA HA

HAITHMOHAAHOTO CYETOBOAHO 3aKOHOAATEACTBO.
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3.3. CpaBunresnn Aaman

Apyxectoro e mOBOOGpasyBamo mpes mecerr Oxromppm 2020 ropmmEa u He

HPCACTZ.BH CpaBHI/ITCAHa I/IHCpOpMaHI/IH B TO3H (i.)I/IHaHCOB OTYET.

3.4. Tlpeacrapane va (pmHAECOBESA OTIET

OUHAHCOBHAT OTUET € mpeACTaBeH B choTBercrBre ¢ MCC 1 ,» 1 IpeacTaBsare Ha puraHCOBH
oTaeTH”. APYXeCTBOTO Ipue Aa IIPEACTABA OTIETA 32 BCCOOXBATHHS AOXOA B ABA OTACAHE
OTYeTa: OTYET 32 IMeYaAbaTa 1 3ary0aTa U OTIET 32 BCEOOXBATHUA AOXOA.

B oruera 32 (pHHAHCOBOTO CBHCTOAHEE Ce HPEACTABAT ABA CPABHHTEAHH MEPHOAA, KOTATO
ApyxecTBoTO!

2) IPHAATa CIETOBOAHA ITOANTHKA PETPOCIEKTHBHO;

6) IpensYHCAABA PETPOCIIEKTHBHO HOSHIIUY BbB (DUHAHCOBHSA OTIET;

3.5. laBecrunuu B ABINEPHA NPEAIPAATAA

AbIIEpHY IPEAIPHATHA CA BCHUKE IPEATPHATHA, KOHTO CE HAMHPAT TOA KOHTPOAA Ha
ApyxectBoTo.

UEBecTHTOPDT, HESaBHCHMO OT XapakTepa HA HETOBOTO V9YACTHE B MPEATPHATHETO
(IPEATIPUATHETO, B KOETO € MHBECTHPAHO), ONPEAEAT AAAM € TIPEATIPHATHE MAHKa, KATO
TPEICHABA AAAH KOHTPOAUPA IIPEATIPUATEIETO, B KOETO € HHBECTHPAHO.

V1HBECTHTOPBT KOHTPOAMPA IIPEAIPHATUETO, B KOETO € HHBECTHPAHO, KOIATO € M3ACKEH Ha
AW HMa TpaBa BBPXy IIPOMEHAMBATA BB3BPBINACMOCT OT HETOBOTO y9YacTHE B
IPEAIPHATHETO, B KOETO € MHBECTUPAHO, H M2 BB3MOKHOCT Ad OKAXKE BB3ACHCTBHE BHPXY
Ta3H BB3BPDBINACMOCT IIOCPEACTBOM CBOHTE IIPABOMOINUA B IIPEAIPUATHETO, B KOETO €
HHBECTHPAHO.

CAeAOBATEAHO HHBECTHTOPBT KOHTPOAMPA IPEATIPUATHETO, B KOETO € HHBECTHPAHO, AKO 1
CaMO 2KO MHBECTUTOPBT IPUTEKABA BCUUKU OT CACAHUTE:

2)IPABOMOIIIES B TPEAIPUATHETO, B KOETO € HHBECTHPAHO;

O)ussaraHe Ha HMAM IpaBA BBPXy IPOMECHAHBHTE IIPHXOAM OT HETOBOTO V9YACTHE B
IIPEAIPUATHETO, B KOETO € HHBECTHPAHO; KAKTO U

B) BB3MOXHOCT Ad W3IOA3BA CBOMTE IPABOMOIMA B TPEANIPHATHETO, B KOETO €
UHBECTHPAHO, 34 A4 OKOKE BB3ACHCTBHE BBPXy pPasMepa Ha Bb3BPBIIAEMOCTTA Ha
HMHBECTHTOPA

Apy»xecTBOTO IpH3HABA AMBHAEHT OT ABINEPHO IPEATIPUATHE B meuaabata HAM 3ary6ata B
CBOUTE HHAMBUAYaAHH (PHHAHCOBH OTYETH, KOTaTO ObAE YCTAHOBEHO IIPABOTO My Al
TTOAYYH AMBHAEHTA.

B wmHAMBuAyanHEA HHAHCOB OTYer Ha ApYKeCTBOTO, HHBECTHIMHTE B ABIIEPHH
IPEATPUATHS Ca ONCHEHH I10 IIeHA Ha IPHAOOHBaHE, HAMAACHA ChC 3aIy6u oT obesnerka (B
cootserctme ¢ MCC 27, map. 10 (a)). VEBecrnumure B ABINEPHE HpEAIpUATHA Ce
OTIMCBAT U HETHHAT DPE3YATAT (IOCTBIIAGHHA OT OCBODOXKAABAHE MUHYC OGaA2HCOBA
CTOHHOCT HA MHBECTUIIHATZ) Ce NPH3HABA B IIe4aabaTa MAM 3arybaTa 32 IMEPHOAR, KOTATO
ApysxecTBoTO 3ary6H KOHTPOA BBPXY CHOTBETHOTO APYIKECTBO, B KOETO € HEBECTHPAAO.
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[Iperaea 3a obesmenxa Ha MEBeCTHIIMHUTE B ABILEPHU APyXecTBa ce mpaBu cbraacao MCC
36.

3.6. VlasecTunuu B ACONUMPAHA TPEATPHATH

CpBMECTHO IpeAnpuATHE € AOTOBOPHO CIIOPA3yMEHHE, IO CHAATA Ha KOETO ApyxectBoTO M
APyTH HE3aBHCHMH CTPaHH C€ 32€MAT CBbC CTOMNAHCKA AEHHOCT, KOSTO IIOAACKE HA
CPBMECTCH KOHTPOA M CTPAHHTE MPUTEKABAIIN CBBMECTEH KOHTPOA BBPXY IIPEAIIPUATHETO
MMAaT IPaBO HAa HETHUTEC AKTWBU Ha NIPEANpUATHETO. HBecTwnumTe B CBBMECTHH
IPEAIIPHSATHA CE OTIHTAT IO CEOECTOHHOCT.

Acoruupann ca tesu IIPEATIPUATHS, BBPXY KOHTO APYKECTBOTO € B ChCTOAHHE A2 OKa3Ba
3HAYUTEAHO BAWAHHE, HO KOHMTO HE Ca HHUTO ABINEPHM IPEANPHUATHS, HUTO CBBMECTHO
KOHTpOAMPaHy npeanpusarus. VusectunuunTe B aconumparm IPEATIPHATHA CE OTIUTAT TIO
LieHa Ha IpuAOOCHBaHe mAM B cbhotBercTBHEe ¢ MCDPO 9 HMAM KATO H3ITOASBAT METOAA HA
CODCTBEHMs KamuTaA, KakTo e orucan B MCC 28.

ApyXecTBOTO IpH3HABA AMBHAECHT OT CBBMECTHO KOHTPOAMPAHO IPEAIPUATHE HUAK
ACOIMHUPAHO MPEANPUATHE B IIe9aAbaTa HAHU 3aTy0aTa B CBOMTE HHAUBHAYAAHH (DHHAHCOBH
OTYETH, KOTaTo GbAE YCTAHOBEHO IIPABOTO MY A2 IOAYYH AHBUACHTA.

Benmaxn mocaeapanyr mpomerm B pasmepa Ha yYacTHETO Ha ADPYKeCTBOTO B cOBCTBEHmS
KallUTaA Ha aCOIMHPAHOTO IPEATPHATHE CE IPHU3HABAT B GAAAHCOBATA CTOMHOCT HA
uEBecTHIMATA. [IpoMenm, Abamammu ce mHa mewanbaTa HAM 3arybata, pEAAMSHDAHA OT
ACOLIMUPAHOTO MPEATTPUATHE, CE OTPA3fABAT B OTYETA 32 AOXOAUTE M APYTHA BCEOOXBATEH
AoxoA Ha peaA “Ilewanba/(3aryba) OT MHBECTHIINM, OTYMTAHK IO METOAA Ha COBCTBEHMA
Karmras”. Tesm IpOMeHM BKAIOYBAT IIOCAEABAIIA aMODPTH3AINA HAH ODESIEHKA Ha
OIPEACACHATA IIPH IPUAOOHMBAHETO CIPABEAAWBA CTONHOCT HA AKTHBH U IIACHBH HA

aCOHI/H/IpaHOTO HPCAITPHHTI/IC.

IIpomennTe B ADyTHEA BCEOOXBATEH AOXOA HA 2COIHHPAHOTO MPEAIPHATHE, KAKTO H B
TIO3HIIH, IPUSHATH AUPEKTHO B COOCTBEHHS KAITMTAA HA ACOLUHUPAHOTO IIPEATIPHATHE, CE
IPU3HABAT CBHOTBETHO B APYTHA BCEOOXBATEH AOXOA HAM B COOCTBEHHA KAIIATAA HA
ApyxectBoto. B cAywante, B koMTO AeABT Ha APYReCTBOTO B peaAmsupaHmTe 3arybu Ha
ACOLMUPAHOTO TPEANPUATHE HAABUIIM pasMePA Ha YYACTHETO H B ACOIHHPAHOTO
HPEAIPHUATHE, BKAIOYHTEAHO U HEODE3IEUeHUTe B3eMaHns, ADyKeCTBOTO He ITPH3HABA CBOA
AFIA B TIO-HATATHIMHKUTE 3aIyOH Ha ACOIMHPAHOTO IPEANIPHATHE, OCBEH 2KO ApykecTBOTO
HAMA IIOCTU AOTOBOPHH HAW (DAKTHYECKH 3aABAKCHUA AW € U3BBPITHAA IIAAIIAHKAL OT
MMETO Ha ACOIHMUPAHOTO MPEALPHUATHE. AKO BIIOCAEACTBHE ACOLUUPAHOTO HPEAITPHATHE
peaamsupa mewasbu, APyXecTBOTO IPHUSHABA CBOA ASA AOTOAKOBA, AOKOAKOTO AEABT Ha
newaAbaTa HAABHIITH HATPYIIAHHS ASIA HA 3aTyOUTE, KOUTO He ca BUAM IPH3HATH [O-PaHO.

Hepeasmsuparure mewanbu u saryGu or Tpamsakmmm MexAy ApPyKecTBOTO ¥ HeifHuTe
aCOLMMpPAaHN M CbBMECTHM IPEAIPHATHS CE CAUMHHHDAT AO pasMepa Ha AeAd Ha
ApyxectBoTo B Tesm mpeanpmsrua. Korato ce eamvummpar mepeaAmsmpasm 3aTyOH OT
IPOAXKON HA aKTHBH, CHOTBETHHTE AKTHBU CE TECTBAT 34 ODE3IIEHKA OT TAEAHA TOYKA HA

ApyxectBoTo.
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C TE OTPpa3€HU BBHB HHAHCOBHUTE OTYETH Ha AaCOILMHUPAHUTE M CBbBMECTHH
2

HPCA,HPI/I}TI‘I/I}I, ca HPCI/ISLII/ICACHI/I, KBAETO € HCO6XOAI/IMO, 3a Aa ce OCI/II'YPI/I CbOTBETCTIBHEC

CbC CUETOBOAHATA ITIOAUTHUKA HA ,APY)KCCTBOTO.

HPI/I 321I'Y62. Ha 3HAYHUTECAHO BAMAHUE HAA acoum/rpaHo APY}KCCTBO APY}KCCTBOTO OIlCHABA U
HPI/I3H2.B& BCAKA 32I1a3€HA HHBECTUIUA B HErO IIO CIIpaBEAAVIBA crorHOCT. Beaka paSAI/IKﬂ.
MEXAY 62.A2.HCOB2.Ta CTOMHOCT H2 HWHBECTHUIMIATA B ACOMHHPAHOTO APYXECTBO Ipu 3ary6a Ha
SHAYUTECAHOTO BAUAHUE U cymMaTta OT CHPZ.BCAAI/IBZ.TS. CTOMHOCT Ha 3aIla3€HOTO y9actue u
IIOCTBIIACHMATA lTpI/I OTIIMCBAHETO Ce IIPH3HAaBA B meuaAbaTa mAu 3ary6aTa.

AKO ASAOBOTO y9YaCTHE B ACOIHMHDPAHOTO APYKECTBO € HAMAAEHO, HO Oes 3aryba Ha
SHATUTEAHO BAMAHHE, CaMO IPOINOPIMOHAAHA YaCT OT CYMHUTE, IPH3HATH B ADYTHA
BCEODXBATEH AOXOA, Ce peraacudmmpa B meqarbata uan 3arybara.

3.7. Caeaxu: B 9y>KAE€CTPAHHA BaAyTA

CaeAxuTe B 9yKAECTDAHHA BAaAyTA Ce OTYHTAT BBB (DYHKIMOHAAHATA BAAyTA Ha
ApysecTBOTO IO ObUIIIAAHIA OGMEHEH KyPC KBM AATATA HA CACAKATA (obsBerna dpuxcuHT
Ha Boarapcka mapoama Gamka). ITewaabure m sarybute OT KypCOBH PASAMKH, KOHTO
BB3HUKBAT IIPU YPEKAAHETO HA TE3H CAEAKH U IIPEOIIEHABAHETO HA MAPUIHUTE MO3HIHH B
Ty’KACCTPAHHA BAAyTA KbM Kpasd Ha OTYETHHS IEPHOA, Ce IPU3HABAT B IeUaAbaTa HAK
3ary0Oara.

HCHaPI/I‘{HI/ITC IIO3HUITWH, OIICHSABAHH IIO HCTOpHUYECKA IICHA B TY>KACCTpaHHA BaAyTa, ce
OTYHUTAT IO OOMEHHISI KYPC KbM AaTaTa Ha CAEAKATA <HC ca HPGOHCHCHI/I). HeHapI/I‘IHI/ITC
IIO3HUITH, OICHABAHU IIO CIIpaBEAATIBA CTOAHOCT B IYKACCTpaHHA BaAyTa, C€ OTYHTAT IIO
obMeHHMA KypC KbM AaTaTa, HA KOATO € OHPCACACHZ. CHPaBeAAHBaTa CTOMHOCT.

3.8. Ilpuxoau
AectirocTTa Ha Apy*€eCTBOTO € CBBP3aHA C H3BBPIIBAKE HA JCAYIH.

3a Aa OIIPCACAI/I A2AAHT 1 KaK Aad IIPI/I3H2.C IIPUXOAH, APY)KCCTBOTO H3IIOA3BA CACAHUTE 5
CTBIIKH:

1. Uaentudunupane xa AOTOBOPA C KAHEHT

2. VaerTHGMIIpAHEe HA 32AbAXKEHHATA 32 H3ITbAHCHYIE

3. OmpeaeAsiHe Ha TTEHATA HA CACAKATA

4. PasnpeAeAeHye Ha ITeHATA HA CAEAKATA KBM 3AABAKEHITA 34 H3IDAHEHIE

5. IIpusuaBane Ha mpuxoAuTe, KOraTo Ca YAOBAETBOPEHH 3aABAXKEHUATA 32 H3ITbAHCHIE.

HPI/IXOAI/IT € CC IIPH3HABAT AW B AAACH MOMEHT UAU C TEUYCHHE HA BPEMETO, KOTATO UAU
AOKATO APY)KCCTBOTO YAOBACTBOPI/I 3aABAXKCHUATA 32 U3ITbAHECHUE, HpC)CB’bPAHI;’IKI/I
O6CH_I2.HI/ITC CTOKH MAY YCAYITH Ha CBOMTE KAMEHTH.

HPI/IXOAI/ITC OT AOTOBOPH C KAWIEHTH C€ IIPH3HABAT, KOTaTO KOHTPOABT B’prY CTOKHUTE HAM
ycayrure 6’bAC HPCXB’EPACH KbM KAHWCHTA, CPCU_IY CyMma, KOATO OTpaszaBa BB3HATPAXKACHUETO,
Ha KOE€TO APY)KCCTBOTO OYaKBa Aa HMa HPQ.BO B 3aMsAHA HA TE€3M CTOKH HAU YCAYTH. Kato
IIIAO APY)KCCTBOTO € AOCTHTHAAO AO 32KAFOYEHHE, YE TO € IIPI/IHHI/IHQ.A B AOTOBOPEHOCTHUTE
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CHh 32 HPI/IXOAI/I, TBH KATO OGI/IKHOBCHO APY}KCCTBOTO KOHTPOAI/IPZ, CTOKHUTEC HAU ycayrure
IIpeAr Aa T HPCX'B”prI/I KbM KAHWECHTA.

OmoBecTsBAHUA 32 CBIIECTBEHHUTE CYETOBOAHI EIIEHKHU UOAMSHTEAHH OIEHKA I
bl

HPEAIIOAOKEHUA, CBDP3AHU C NPUXOAUTE OT AOTOBODH C KAMEHTH, C4 IIPEAOCTABEHU B

Iloscaureano npuAoxkerwue 3.21.

ITpeaocraBane mHa yeayrm

APYXeCTBOTO OTYHTA JCAJTHTE KATO EAHO 3AABAMKEHEE 34 HSTHAHEHEE I IIPU3HABa
TIPUXOAMTE OT TAX B TEYCHHE HA BDEMETO, Thil KATO KAHEHTBT EAHOBPEMEHHO IIOAYYaBa U
HoTpebsABA MOASHTE, IIPEAOCTABIHE OT ApyxecTBOTO. APYKECTBOTO H3IIOA3BA METOAA Ha
BAOXKEHUTE PECYpCH Ha 0233 M3IIOASBAHH HAITPABEHH PasxoAM cHpAMO OOIImA pasMep Ha
OYaKBAHITE BAOKEHU PECYPCH 32 JAOBAETBOPSBAHE HA 3aABAKEHHETO 33 M3ITbAHEHUE, 32 Ad
OLIEHU HAITPEABKA 34 ITBAHOTO H3IITbAHEHHE HA JCAYTATA.

Caaaa mo Aorosopu

TBproecku B3emanma

Bsemamero mpeacraBasBa mpaBoTo Ha ApymkectBOoTO A2 IIOAYYH BB3HAIPWKACHUE B
OIPEACAEH PasMep, KOETO & 6e3yCAOBHO (T.€. MPEAV IAAIAHETO HA BB3HAIPAKACHUIETO A
CTaHE ABAKHMO € HEOOXOAMMO EAMHCTBEHO Ad HMSTEYE OIPEACACH IIEPHOA OT BpeMme).
Moas, BmxTe cueToBOAHMTE HOAMTHKM 32 (DMHAHCOBHTE AKTHBH, W3AGKEHH B
TIOACHUTEAHO IIprAokeHwme 3.12.

AKTHBE IO AOTOBOPH C KAMEHTH

AKTH:B'I)T II0 AOI‘OBOPZ € l'IpaBOTO Aa ce IIOAYYIH B’bSHaI‘pﬂ}KACHI/IC B 32aMAHA HA CTOKHUTE UAU
YCAyIruTE, KOUTO Ca HPCXB’BPACHH Ha KAWeHTa. AKO "'Ip€3 HpeXB"bPAﬂ:HeTO H2a CTOKHTE AU
YCAYTHTE KbM KAHMECHTA APY}KCCTBOTO H3ITBAHH 33aADBAKEHHUETO CH HPCAI/I KAHUEHTBT Al
3AIIAATH CHOTBETHOTO B’I)BHQI‘P’:DKACHI/IC AN HPCAI/I ITAAIITAHETO A2 € CTaHaAO ABAXKHUMO,
AKTHB IIO AOTOBOP ce HpI/ISHaBZ. 3a 32.P2.6OTCHOTO B’b3H2.I'P2}K,A,€HI/IC, KOETO € II0A yCAOBUE.

ITacusu mo AOTOBOPH C KAMEHTH

[TacwBBT IO AOrOBOpPA € 3aABAKEHHETO 32 IPEXBBPASHETO HAa CTOKHTE MAU JCAYTHTE KbM
KAHMEHTA, 32 KOETO APYXKECTBOTO € HOAYIHAO Bb3HATPOKACHUE (MAH BBb3HATPAKACHUETO €
ABAKIMO) OT KAUEHTA. AKO KAMEHTDHT 3aIIAATH BB3HATPWKACHHUETO TIPEAH APYKeCTBOTO Aa
TPEXBBPAM CTOKHTE MAHM yCAYIHTE KbM HETO, KOTaTO GBAE M3BBPIIEHO IIAAIAHETO HAW
KOTaTO MAAIIAHETO CTAHE ABAKEMO (KOETO BB3HUKHE IIO-DAHO), Ce IIPH3HABA ITACHB IIO
Aorosop. IlacwBuTe mo AoroBOpE C KAmeHTH Cce [IPU3HABAT KATO IIPHXOA, KOTAaTO
ApPyKeCTBOTO M3IBAHE 3aABAKEHHATA CH TIO AOTOBOpA.

3aAbAKeHIA 32 BH3CTAHOBABAHE

33A'I>A)KCHI/I€TO 32 BB3CTAHOBABAHE € 3aABAXKECHUETO A2 CE€ BB3CTAHOBH YaACT AU ITIAOTO
HOAY‘ICHO (I/IAI/I ITOAAEXKAIITO HA HOAY‘IQ.BQ.HC) B’]')3H2.I'pa)KA€HI/I€ OT KAHWICHTA. TO CE OILIcHABA
B pasMep Ha cyMaTa, KOATO Apy}KCCTBOTO OanBa, ge IIIe TPHGBZ. OKOHYATEAHO A4
BB3CTAHOBHM HA KAUWEHTA. APYH(CCTBOTO H.KTYQ.AI/ISI/Ipa HPI/I6AI/I3I/ITCAHI/ITC CH OII€EHKH Ha
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32aADBAKEHUATA 32 Bb3CTAHOBSIBAHE (I/I CBbOTBETHATA HPOI\/IHI-IZ. B II€HATa HaA CACAKaTa) B Kpaﬂ
Ha BCECKH OTYCTEH HCPI/IOA. MOAH, BIDKXTE IIO-TOPE€ M3AOKECHATA CYETOBOAHA ITOAUTHEKA 32
IIPOMEHAUBOTO BB3HATPAKACHUC.

Ilpaxrmaecku skarouenna
ApyecTBOTO Ce € BB3IIOA3BAAA OT IPAKTHYECKH H3KAIOUEHTIS:

Aa Be ce oTynTAT 3HAYMTEAHH DHHAHCOBH KOMITOHEHTH, IPY KOUTO BPEMEBATA PASAHKA 32
TIOAyYABAHE Ha IPECTAIHA ¥ TPaHC(epa HA KOHTPOA Ha IIPOAYKTUTE (HAH JCAYTHTE) KbM
KAHMEHT € ITO-MaAKa OT HAW PaBHA HA €AHA TOAMHA; U

HPI/ISHQ.BZ.HC B I/IHAI/IBI/IAYZ.AHI/I}I OTYET 32 AOXOAHUTE HA AOIIbAHHTECAHH PaSXOAI/I 3a
CKAFOYBAaHE Ha AOI‘OBOP, KOoraTo HCPI/IOA’I)T 32 aMOPTH3aHUA Ha AKTHB, HHAYE HPI/ISHQ.T, ou
Bua IIO-MAaABK OT MAHX paBCH Ha €AHA TOAMHA.

Ounancoru IIpuxoan

HpI/IXOAI/ITC OT AHMXBH CE€ OTYUTAT TEKYIIIO IIO METOA2 Ha CC‘bCKTI/IBHI/IH AMIXBEH IIPOIICHT.
HPI/IXOAI/ITC OT AUMBHACHTH Ce HpI/ISHaBaT B MOMECHT2Z2 Ha BB3HUKBAHE HA HPZ_BOTO 3a
IIOAYYaBAHE HA ITAAITAHETO.

3.9. OneparuBam pasxoau

OmnepaTuBHUTE Pa3XOAM Ce NPH3HABAT B Ievarbata WMAM 3arybara IIPH ITOA3BAHETO Ha
JCAYTHTE HAV Ha AATATA HA BD3HMKBAHETO MM. Pa3sXOAHMTE 32 TapaHIMH Ce IPUSHABAT H Ce
TIPHCIIAAAT OT CBBP3AHUTE C TAX HPOBHSHH IIPH IPUSHABAHETO HA ChOTBETHIA IIPHXOA.

3.10. Pasxoam 3a AmxBu u pasxoan o 3aemu
Pasxoaure 32 AMXBU Ce OTUMTAT TEKYIIO IO METOAR Ha ehEKTHBHASA AUXBEH IIPOLIEHT.

Bemaxu pasxoAm 1o 3aeMm, KOHTO AMPEKTHO MOTAT A2 BBAAT OTHECEHH KBM 3aKyITyBAHETO,
CTPOHTEACTBOTO HAM IIPOM3BOACTBOTO HA EAHH OTIOBAPAIN HA YCAOBHATA AKTHB, CE
KAITMTAAHSHPAT IIPE3 IIEPHOAR, B KOHTO CE OYaKBa AKTHBBT A2 GbAE 3aBBPIIEH U IIPHBEACH B
TOTOBHOCT 32 HSIIOA3BAHE HAHM HPOA@KOa. OCTamaAuTe PAasXOAM IIO 32€MH CE IPU3HABAT
KaTO Pa3sXOA 32 TIEPHOAR, B KOMTO Ca Bb3HUKHAAM, B HHAUBHAYAAHUS OTIET 32 AOXOAUTE HA
peA ,,OuHarcoBu pasxoan”.

3.11.Hemarepuasam axTusm

HCMaTCPI/IaAHI/I AKTHUBH BKAFOYBAT HPI/IAO6I/ITI/I CO(i)TYCpHI/I AUTICH3UHU, ThPIrOBCKHA MapKI/I u
Apy’I‘I/I HEMATCPHUAAHU AKTUBH. Te ce orumrart IO II€eHa Ha HPI/IAO6HZBZ.HC, BKAFOYBAIIIA
BCHYKH ITAATCHU MUTA, HEBBH3CTAHOBUMH AAHBII K HaHpaBCHI/ITC HPCKI/I pa_3XOA,I/I BBB
BP’I:SKQ. C IIOATOTOBK2a Ha aKTMBA 32 EKCIIAOATAITHA. HPI/I HPI/IAO6I/IB2.HC Ha HEMaTEpHAACH
AKTHB B PE3YATAT Ha busmec KOM6I/IH2HI/DI CC6CCTOI>‘II-IOCTT2_ My € PaBH2A Ha CIIPaBEAAMBATA
CTOHMHOCT B ACHI HA HPI/IAO6I/IB2HCTO.
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HOCACABZLT_HOTO OIICH/ABAHE Ce HU3BBPINBA IIO II€HA HA HPI/IAO6I/IB2.HC, HaMaA€Ha C
HaTpyIIaHUTE aMOpTI/]BaHI/II/I u 32.I'Y6I/I oT O6€3HCHK9.. HaHpaBCHI/ITC O6€3HCHKI/I C€ OoTYHTaAT
KaTO Pa3xXOA u ce IIPH3HABAT B OTYETA 324 AOXOAMTE 324 CHhOTBETHIS HCpI/IOA.

HOCACABZ.IHI/ITC paSXOAI/I, KOHUTO BBH3HHKBAT BBHB BpB3Ka C HCMaTCpI/IaA_HI/ITC AKTHUBH CACA
ITBPBOHAYAAHOTO HM HPI/ISHB.BZ.HC, CC IIPHU3HABAT B OTYETA 32 AOXOAHTE 32 HCPI/IOAQ. Ha
TAXHOTO BB3HHKBAHE, OCBEH 2KO 6A2.I‘OA3P€HI/IC Ha TAX aKTHUBBT MOXE Al reHepHpa IIOBEYE
orT H'prOHa‘IB.AHO HpeABI/IACHI/ITC 6’bACIIII/I HMKOHOMHUYECKH IIOA3HM H KOIaTO Te3Hu p’dSXOAI/I
MOraT HaACXKAHO Aa 6’I>A2.T OLICHEHW M OTHECEHH KbM aKTUBAa. AKO Te3u YCAOBHA cCa
H3ITbAHEHH, PpasxoAuTe ce AO62_BHT KbM CC6€CTOI>‘IHOCTT2. Ha aKTHBA.

OCTaT‘b‘IHaTa CTOWHOCT M IIOAE3HUAT KHUBOT HA HCMaTCPI/IaA.HI/ITC AKTHBH CeE IIPENEHABAT OT
p’bKOBOACTBOTO KBbM BCAKA OTYETHA AATA.

AMOpTI/I3aHI/UH‘a CE€ H3YHCAsBA, KATO CE H3IMOA3BA AWHEHHUAT MCTOA BBPXY OIECHECHUSI
IIOAE3€H CPOK Ha TOAHOCT HA OTACAHUTE AKTHBH, KAKTO CACABA:

e  Codryep 2 roAuEn
®  AwreHsu u mpotoTHITH Heorpanuaen moaesen xusor
e Apyru 7 TOAHHH

PasxoAnTe 32 aMOPTHSAIINS Ca BKAIOUECHH B OTYETA 32 AOXOAMTE HA peA ,,AMopTH3amnusa Ha
He(DUHAHCOBY aKTHBH .

[leqanbara man sary6ata oT mpoaaxGaTa Ha HEMATEDMAAHM AKTHBH ce OITPEAEAS KATO

PasAmKa MEKAY ITOCTBIIACHHATA OT ITPOAAXKOATA B GAAAHCOBATA CTOMHOCT Ha AKTHBUTE U Ce

OTpasfBa B OTHYCT2 32 AOXOAMTE Ha peA ,lleqanba/(3aryba) or mposaxba ma meTexyimm
22

aKTHUBH .

W36paruar mpar Ha ChINECTBEHOCT 3a HEMaTepPHAAHWTE AKTUBU Ha APYXKECTBOTO € B pasmep
ma 700 AB.

312, Vmortn, mamimay u chOpBxeHns

I/IMOTI/ITC, MAIMHUTE H C”bOP’I:}KCHI/IHT a4 CE€ OoleHsABAT lprBOHaqu.HO II0 C€6CCTOﬁHOCT,
BKAFOYBAIIIA II€HATA HA HpI/IAO6I/I'BaHC, KaKTO X BCHYKH HpCI{I/I PZ.SXOAI/I 32 IIPHUBEXAAHETO HA
AKTHBA B pa6OTHO CbCTOsHHC.

IlocaeaBamoro omeHsBaHE HA HMMOTH, MAIIMHUTE K CHOPBKEHHATA, C M3KAIOYEHHE Ha
pasxoAm 3a npraoOusare Ha AMA, ce msBBprIBa MO IEeHA Ha IPHAOOUBAHE, HAMAACHA C
HATPYIIAHUTE AMOPTHUSALINH U 3aIyOH OT Obe3IeHKA.

Iocaeapammure pasxoan, CBBP3AHH C ONIPEACACH AKTHB OT MMOTH, MAIIUMHHE U ChOPBKEHN,
ce mpubaBAT KbM GAAAHCOBATA CyMa Ha aKTHB2, KOIATO € BEPOATHO APYKECTBOTO A2 HMa
UKOHOMUYICCKH IIOASH, HAABMINABAINM ITBPBOHAYAAHO OICHEHATa eEeKTHBHOCT Ha
CBINECTBYBAIIUS AKTHB. Bemraky Apyru mocaeaparmm Pa3sXOAU Ce TPHU3HABAT 32 PA3XOA 32
IIEPHOAR, B KOUTO Ca HAIIPABEHU.
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OCTaTb"]HZ.Ta CTOMHOCT M IIOAC3HHAT XHUBOT HAa HMOTH, MAIIHHUI M CBHODDXKEHUI Ce
>
ITPCI_ICH}IBZ.T oT p’BKOBOACTBOTO KbM BCAKAa OTYECTHA AaTa.

VimoTw, MaImHE X CHOPDBXEHNS, IPHACOHUTH IIPH JCAOBHATA Ha (DUHAHCOB AM3HHT, Ce
AMOPTH3HPAT Ha 0432 HA OYAKBAHHA IIOAC3EH CPOK Ha TOAHOCT, OIPEAEACH IIOCPEACTBOM
CpPaBHEHHE C IIOAOOHH COBOCTBEHH AKTHBM HA ApyxecTBOTO, MAM Ha 6a3a HA AMSHHTOBHA
AOTOBOD, 2KO HETOBHAT CPOK € IIO-KPaThK.

AMOpTI/I3aI_[I/I}ITa Ha MMOTH, MAITHHUA W CBODPBKEHHA CE H3YMCAABA, KATO CE M3IIOA3BA
AVHETHUAT METOA BBPXY OLICHEHMA IIOAC3EH JKHBOT HAa OTAEGAHHTE IPYIIM AKTHUBH, KAKTO
CAEABA:

e Crpaan 25 ropmsn
e  Mammanu 10 roamam
®  TparcmopTau cpeacTsa 7 ropnHI
e  CromamHCKu MHBEHTap 7 roanEn
e  Kommrorpu 2 ropauHHA
e  Apyrm 3 roamEN

PasxoanTe 32 aMOPTH3AIUSA Ca BKAFOYCHM B OTYETA 32 AOXOAHTE HA peA ,,AMopTH3aIys Ha
He(DUHAHCOBY aKTHUBH .

[lewarbaTa mam saryGata ot mpoaaGaTa Ha MMOTH, MAIIMHIE U CHOPBKEHHS Ce oIpeAeAs
KaTO Pa3AMKA MEXAY IOCTBIIACHHUATA OT IPOA@KOaTa M GaAAHCOBATA CTOHHOCT HA AKTHBA
Ce MpH3HABA B MHAUBHAYAAHHSA OTIET 34 AOXOAUTE Ha PeA ,,[lewanba/(sary6a) or mpoaaxba
H2 HETEKyIIH aKTUBHU .

VsOpanmAT mpar Ha CBINECTBEHOCT 32 KMOTHUTE, MAIIUHUTE W ChOPBKEHHATA HA
ApyxectBoToO € B pasmep Ha 700 AB.

3.13. Otumrane HA AMBHHIOBATE AOTOBOPH

Ha AaTaTa Ha BAH3aHE HA AOI‘OBOPZ. B CHAa AP}DKCCTBOTO IIPpEHEHABA AaAU AOI‘OBOp’bT
HpCACTaBAF[Ba HAH C’bA’bp)Ka AWBWHI, 2 IMEHHO, AAAT AOI‘OBOp'bT HPCXB’I)pA}I IIPaBOTO A2 ce
KOHTPOAI/IPQ. H3IIOA3BAHETO HA I/IACHTI/I(i)I/II_II/IpaHI/I}I AKTHB 32 OIIPEACACH IICPI/IOA OT BpEME.

Apy>KeCTBOTO KaTO AMSHHIOIOAYJATEA

APYH(CCTBOTO HPI/IAaI'a CAMHCH ITOAXOA 32 HPI/ISHQ.BB.HC U OICHABAHE HAa BCUYKU AM3HMHIH, C
H3KAF¥OYCHME Ha KPaTKOCPOT{HI/ITﬁ AMI3UHIH (T.C. AM3HHIH CBHC CpOK Ha AM3HMHTOBUISA AOTOBOP
Ao 12 mecema) M AMSHHINTE HA aKTMBH C HECKA CTONHOCT. Apy#xecTBOTO NIpH3HABA
32ABAXKEHUA IIO AM3HHIHM 32 IIAAINAHE HA AM3HMHIOBHUTE BHOCKH M AKTUBK C IIPZ.BO Ha
IIOA3BaHE, HPCACTZ.BA}IBZ.U_H/I H'PaBOTO Ha ITOA3BAaHEC Ha aKTUBUTE.

AxTHBE C IPABO HA IOA3BaHE
APY)KCCTBOTO HpI/ISHaBa AKTHBH C IIPaBO Ha IIOA3BAaHE OT HAYAAHATA AATAa HA AM3WHTA (T.C.
AaTaTa, Ha KOATO OCHOBHUAT aKTHUB € Ha p2.3HOAO)KeHI/IC 3a yl'IOTpCGa). AKTI/IBI/ITC C HpaBO Ha
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IIOA3BAHE CE€ OIIEHABAT IIO II€HAa HA HPI/IAO6I/IB2.HC, HaMaA€HaA C HanynaHaTa AMOPTH3AITUAA 1
3aI'Y6I/I oT 0663LICHK2., n KOPI/III/Ipa.Ha C BCAKa HPCOLICHKQ Ha AMBWHTOBHTE 32ABAKECHHA.

L[eHaTQ. Ha HPI/IAO6I/IBaHC Ha aKTHUBHUTE C IIPaBO Ha IIOA3BAaHE BKAFOYBA cymMaTta Ha
HPI/I3HaTI/IT€ 3aABAKEHUA IIO AWBHHIA, IIOHECEHHTE H’prOHa‘IQ.AHI/I IIpexu pasxoau u
AVBHHIOBUTE ITAAIITAHUA, HU3BBPIICHA HA HAH HPCAI/I Ha9aAHATa AaTa HAa AW3HHIA,
ITPI/I6AI/ISI/ITCAH8. OIICHKA Ha Pa3sxXoAUTE, KOUTO Ie 6’I>A2.T IIOHECEHH OT AM3HHI OIIOAYYATEAA
HPI/I AEMOHTAXXA U IIPEMECTBAHETO Ha AKTHBA, Bb3CTAHOBABAHE HA IIAOIITaAKATA, BBPXY KOATO
ce Hal\/LI/Ipa TOH MAH BB3CTAHOBSABAHE HA AKTHBA AO CBCTOAHUETO, KOETO CE€ U3UCKBA CHTAACHO
YCAOBHATA HA AM3HMHIA, HAMAAEHH C KAKBUTO U Aad bmao IIOAYyYEHHN CTHEMYAY IIO AMSHHIA.
AKTI/I'BI/ITC C IIPpaBO HA IIOA3BaHE Ce aMOpTI/I3I/IpaT Ha AWHenH2 6a3a 32 IIO-KpPaTKUA OT cpoxa
Ha AMI3WHTA ¥ O9aKBAHUTE IIOAC3HHM KHUBOTU HA AKTHUBUTE, KAKTO CAEABA:

* Crpaau or 3 A0 5 TroamHM
* Tparcmopran CpeAcTBa ot 3 A0 7 ToAuHm

Axo B Kpaﬂ Ha CPOKa HAa AW3HMHIA cobcTBeHOCTTA BBPXY AMSHHTOBHUS AKTHB CE HPCXB'prH
KbM ,APY}KCCTBOTO, AW II€HaTa Ha HPI/IAO6I/IBQHC OTpasaBa YIPWKHABAHETO HA OIIIMA 32
3aKyIIyBaHE, AMOPTH3ALHATA CE U3YMCAABA KATO CE HM3IIOA3BA OUYAKBALIIAT CpOK H2 ITIOAE3HHS
XKUBOT HA AKTHUBA.

AKTHBHTE C IIPaBO HA [OASBAHE Ca TIPEAMET ¥ Ha ObesmerKa. CUeTOBOAHATA ITOAHTHKA 32
ObesIeHKa € OMOBECTEHA B IOACHUTEAHO TIPHAGKeHHe 3.13 Ourancosn WucrpymenTn.

3aAbAKEHNA IO AU3UHTTA

OT HaYaAHATA AATA HA AMU3UHTA APY}KCCTBOTO HPI/ISHaBa 3AABAKEHUA I10 AI/I3I/IHI‘I/I, OIICHECHU
ITIO CerairrgHaTa CTOI>'IHOCT Ha AM3WHTOBHUTE lIAaLHaHI/]}I, KOHTO II1e 6’bA2.T I/I3B’bPIHeHI/I 3a CPOKQ.
Ha AW3HWHTA. AI/ISI/IHI‘OBI/ITC ITAAIITAHUA BKAFOYBAT (i)I/IKCI/IpaHI/I BHOCKHN (BKAIO"{I/ITCAHO
q)m(CI/IpaHI/I ITAAIITAHUA IIO C’BLU:CCTBO), HaAMAaA€HH C KaKBHUTO M AA 6I/IAO IIOAACXKAIII HA
HOAY‘IZ.B&HC CTI/H\/IYAI/I I10 APISI/IHI'ZL, IIPOMCHAI/IBI/I AA3UHTOBIL HAZ.U_IB.HI/IH, KOHTO 3aBHCAT OT
HHACKC HAU AMXBEH HPOHCHT, KAaKTO T CyMI/I, KOHTO C€ OYaKBa Aa 6’]3A2.T ITAATECHHU IIO
I‘aPaH]'_[I/II/I 32 OCTAaTbhbYHA CTOfIHOCT. AI/I3I/IHI‘OBI/ITC ITAAIITAHUA BKAFOYBAT ChIIIO II€HATAa HA
YHPZJKH}HSHHC Ha oIl 32 3aKleYB3.HC, 34 KOSATO B pasyMHa CTCIICH € CI/II'YPHO, ye 1Ie 6"bAC
YHPZ}KHCHQ oT AP}DKCCTBOTO, KaKTO ¥ IIAAIIIAHUA Ha HCYCTOfIKH 3a ITPCKPZITHBQ.HC Ha
AI/I3HHT3., aKo CPOKBT H2a AWU3UHTA OTPaSHBa YHPZ)KH’EBQ.HCTO oT C'[paHa Ha APY)KCCTBOTO Ha
OIIlIyA 32 HPCKpaTﬂBaHC.

IIpomenAvBy AnsuETOBH ITAAINAHYS, KOUTO HE 3aBHCAT OT HHAEKC MAM AHXBEH IIPOIEHT, Ce
TPU3HABAT KATO Pa3XOAM (OCBEH aKO HeE OBAAT H3BPPIICHU 32 IPOHU3BOACTBOTO Ha
MATEPHAAHU 32ITACH) Ipe3 OEPUOAA, B KOWTO Bb3HUKHE CHOHTHETO HMAU JCAOBHETO, KOETO
33ACHCTBA IIAAIITAHETO.

CACA Ha9aAHATA AaTa pasMepan Ha AMSHUHIOBUTE 32ABAXKEHUSA CE YBECAMYABAT C AMXBATA U CE
HaMaAABAT C HU3BBPIICHUTE AW3HMHIOBU IIAAITAHIIA. B AOITbAHEHHE 62.A2HCOB2.T?1 CTOMHOCT
Ha AWBHHIOBHTE 32ABAXKEHISI CE HPCOL[CHHBZ., 4A4KO € HaAMIIe MOAI/I(l)I/IKaL[I/Iﬂ, IIpOMsAHA B
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cp0Ka Ha AW3HUHTA, IIPOMSAHA B AU3MHIOBUTE ITAAIITAHIA (HaHpI/IMCp, IIPOMEHU B 6’I>ACU_H/ITC
ITAAIITaHMSA B pesyATaT Ha IIPOMAHA B HMHAEKCA HWAU AUXBEHHSI HPOI_ICHT, H3IIOA3BAaH 32
OIIPEACASHE HA Te3W AUIHHTOBHU HAaL[IaHI/IH) HAM IIPDOMAHA B OIIEHKATA HA OIIIHMATA 32
3aKyIIyBaHE HA OCHOBHUA AKTHUB.

Kparxocpounu Am3uary u Am3uArE HA AKTHBE C HACKA CTORHOCT

ApyxecTBOTO mpmAara mpEAaTa OCBOBOKAABAHETO OT IIPU3HABAHE HA KPaTKOCPOYHHU
AMSHHTH IIO OTHOIUCHHE HA KPATKOCDOYHHTE CH AM3HHTH HA MAIIMHH H ChODBKEHHA
(MAIIPIIMED, AMSHETH, YHITO AHSHHIOB CPOK € 12 MeceIa HAN IO-MaAKO OT HAIAAHATA AATA
M KOHTO HE CHABPIKAT OIIHA 34 3aKyllyBaHe). 10 mpraAara mpuAara u ocBOGOKAABAHETO OT
[PHSHABAHE HA AMSHHIY Ha aKTHBU C HHECKA CTOMHOCT 32 AMSHHTHTE Ha ouc obopyasare,
KOETO Ce CUMTA 32 TaKOBA C HHCKA CTOHHOCT. \HSHHTOBHTE MAAINAHFS IO KPATKOCPOYHI
AUSHHTH W AUSMHIY Ha 2KTHBH C HECKA CTOMHOCT CE WM3IIHCBAT KaTO PA3XOA HA AMHEHHA
6232 33 CPOKa Ha AM3HHTA.

Apy>xeCcTBOTO KaTO AM3HHTOAATEA

AWMSHHTOBH AOTOBOPH, HPH KOHTO ADYKECTBOTO He IIPEXBBPAA B 3HAUNTEAHA CTEIIEH
BCHYKM DHCKOBE H IIOASH OT COBCTBEHOCTT2 BBPXy aKTHBa, Ce KAACHPUIMPAT KaTo
OIEPaTUBHY AMSHUHIY. BBhsHUKBAIIITE IPUXOAN OT HAEMI Ce OTYMTAT Ha AMHeHA 6232 32
CpOKa Ha AMSHHIOBUS AOTOBOD M CE€ BKAFOYBAT B IPHXOAHTE B OTHYETA 32 AOXOAUTE [IODAAK
OTEPATHBHIA CH XapakTep. [IbpBoHaTasHmTe IpeKH PASXOAM, BHB BPB3KA C AOTOBAPAHETO 1
YPEKAAHETO Ha OIEPATUBHWA AW3HHT, Ce AODaBAT KBM OaAAHCOBATA CTOMHOCT Ha
AHMSUHTOBHA AKTHB U CE IPU3HABAT 34 CPOKA HA AM3HHTA HA ChINATA 6232 KAKTO IPHXOAUTE
OT HaeMH. VCAOBHHTE HAEMH Ce NPH3HABAT KATO IPHXOA B IEPHOAL, B KOHTO GbAAT
3apaboTeHm.

3.14. TecroBe 3a obesmenxa HA WHBECTHOHHE B ABIIEPHE APY>KECTBA,
HEMATCPHAAHHT AKTUBYU U MMOTH, MAIOWHT U C'BOP'I))KCHKH

Ilpn wsumcasBanme pasmepa ma obesrenkara ApyxectBoto AepmHmMpPa Haii-MaAKaTa
pasrpaHMYMMa TPyma aKTHBH, 324 KOATO MOTAT Aad OBAAT ONIPEACACHH CAMOCTOSTEAHI
HAPHYHY IIOTOLHN (EAWHMUIT, TEHEPHUPALIA TAPUIHI morouw). B pesyarar ma ToBa HAKOU OT
AKTHBHTE TTOAAGKAT HA TECT 32 ODE3NEHKA HA HHAMBHAyaAHA 0a3a, a Apyrz - Ha 6232 Ha
CAMHUII2, TEHEPHPAIITA IAPUIHHA TOTOIIH.

Bcrraxu axTHBY M €AMHMIN, FeHEPHPAIITH MAPHYHA [OTOLH, CE TECTBAT 33 OBESIICHKA TTOHE
BEAHBK TOAMIIHO. Beuvkm Apyrm OTA€AHH akTHBW WAM eAMHUIH, TEHEPHUPAIIY [APUIHH
IIOTOLH, CE TECTBAT 32 ODesleHKa, KOraTo CBOMTHA HAM IPOMAHA B OBCTOATEACTBATA
MHAUKHPAT, J€ TAXHATA OAAAHCOBA CTOHMHOCT HE MOXKE A2 ObAE BH3CTAHOBEHA.

3a saryba oT obesleHKa ce IIPH3HABA CyMaTa, ¢ KOSTO BAAAHCOBATA CTONHOCT Ha AaAeH
AKTHB HAM CAHMHHIA, TEHEPHPAINa IIAPHUYHU IOTOIM, IIPEBHUINABA BH3CTAHOBHMATA KM
CTOHHOCT, KOATO € IO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C pasxoAuTe IO
IPOA23KO2 HA AAACH aKTHUB, H HETOBATA CTOMHOCT B yHoTpeba. 3a A2 OLIPEAEAH CTOMHOCTTA B
yHOTpe6a, PBKOBOACTBOTO Ha ADPYKECTBOTO H3UHCASBA OYAKBAHHTE GbACIIH TAPUIHA
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IIOTOIIM 32 BCAKA CAMHIIIA, reHepHpan_{a HapI/ITIHI/I IIOTOIIA, H OHPCACA}I IIOAXOASILIH ST
AHUCKOHTOB (baKTop C IeA K&AKYAI/IPZ.HC Ha HACTOAIATA CTOMHOCT HA TE3U TTapHu9HA
IIOTOIIH.

AaHHUTE, H3IIOASBAHE ITPU TECTBAHETO 32 ODE3IEHKA, Ce GasupaT Ha mMOCAeAHHA OAOBpeH
BroameT HA APYRECTBOTO, KOPHTHPAH IPU HEOBXOAUMOCT C ITEA EAMMHUHUPaHE Ha epeKTa
OT GBACIIH PEOPTAHUSAIINH U 3HAYNTCAHI ITOAOOPEHIS Ha aKTHUBY. AMCKOHTOBHTE
aKTOpH Ce OIPEAEAT 32 BCAKA OTACAHA CAHHUIIA, TE€HEPUPAIIA TAPUIHY IIOTOIH, 1
OTPa3ABAT CHOTBETHHS MM PHCKOB ITPODHA, OLIEHEH OT PBKOBOACTBOTO Ha ApysxectBOoTO.

3aryOure OT OOesIeHKa HA EAMHHEIA, TEeHEPUPAIA TAPHUYHHE IIOTOLH, CE IOCOYBAT B
HaMAA€HWE Ha OAAAHCOBATA CyMa HA aKTHBHUTE OT TA3H EAMHWITA. 34 BCHUKHA AKTHUBH HA
ApyXecTBOTO PBKOBOACTBOTO TIPENEHABA ITOCACABALIIO AAAW CBINECTBYBAT MHAWKAIIAH 32
TOBa, € 3arybaTa OT OOE3LEHKa, HNPH3HATA B OPEAXOAHH TOAMHH, MOXE Bede A2 HeE
CBIIECTBYBA HMAHM A2 ¢ Hamarema. OOesmenka, IpusHAaT2 B IIPEAXOAEH IIEPHOA, Ce
BD3CTAHOBABA, 4KO BB3CTAHOBMMATA CTOMHOCT Ha EAMHUIIATA, IEHEPHpAIIa ITAPHIHHI
TIOTOIIM, HAABHIIIABA HEHHATA DAAAHCOBA CTONHOCT.

3.15. OuHAHCOBH HHCTPYMEHTH

(I)I/IHQ.HCOBI/ITC AKTUBHY M IIaCHBHU C€ IIPHU3HABAT, KOTaTO APY)KCCTBOTO CTaHE C’I‘paHa II0
AOI’OBOPHI/I CHOp2.3YMeHI/IE[, BKAFOYBAIITH (bHHaHCOBH I/IHCTPYMCHTI/I.

OUHAHCOB aKTHB CE€ OTIIHCBA, KOIaTO Ce 32.I'Y6I/I KOHTpOA BBPXY AOTOBOPDHHTE IIpaBa, KOUTO
CBbCTAaBAABAT (i)I/IHaHCOBI/IH AKTHUB, T.€. KOIraTO Ca H3TEKAU HpaBaTa 32 IIOAYy9aBAaHE H2A
IIAPUYHU IIOTOIIM HAU € lTpCXB’bPACHa 3HAYMMaATA YacT OT PHCKOBETE W H3TOAHTE OT

COBCTBEHOCTTA.

QumancoB macus CC OTIIHCBa IIPH HETOBOTO ITOTacsBaHE, U3IIAAIITAHE, IIpu aHyAI/IpaHC Ha
CAEAKATA AU HPI/I H3THY2HE HA AABHOCTHHUA CPOK.

IIpwr repBORaY2ARO MpU3HaBaHe HA PUHAHCOB aKTHB U (DHHAHCOB IACHB ApyxecTBOTO TH
OLEHABA IIO CIPABEAAMBA CTOHHOCT. PasXOAMTEe IO CAEGAKATAa, AMPEKTHO CBBP3aHH C
IPUAOODHBAHETO HAM H3AABAHETO Ha (DUHAHCOB aKTHB HAH ITACHB (pasamgEm  OT
(bHHAHCOBM AKTHBH U ITACHBH IO CIPABEAAHBA CTOMHOCT B IeqaAbara mAm 3arybara) ce
IpubABAT MAM H3BAKAAT OT CIIPABEAAHBATA CTOMHOCT HA buHAHCOBHA AKTMB WAM HACHB,
KaKTO € IIO-YMECTHO, IIPH ITbPBOHAYAAHOTO IIPH3HABAHE.

PasxoauTe IO cAeAKaTa, AEPEKTHO CBBP3aHH C IPUAOOHBAHETO Ha (DHHAHCOB AKTHB KA
TACHB IIO CIIPABEAAWBA CTOMHOCT B HeuaAbaTa mAmM 3arybata ce IIPH3HABAT HE3202aBHO B
nevanbaTa HAH 3arybata.

QuragCcoBUTE AKTHUBY CC€ IIPM3HABAT HA AATATA HA CACAKATA.

PrHAHCOBUTE AKTUBH ¥ (DUHAHCOBHTE HACHBH CE OIEHABAT IIOCAEABAIIIO, KAKTO € IIOCOUEHO
TIO-AOAY.

3.15.1 Pumascosu AxTuUBU

Bewmaxn obwraatinn mokymkm mAM HpoAaxbE Ha (DUHAHCOBH AKTHBH ce IIPH3HABAT U
OTIHCBAT Ha 6asa AaTa Ha TbpryBane. PEAOBHHTE IIOKYIIKE HAH IPOARKGH Ca OKYIIKH HA
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HPOAZ.}K6I/I Ha (i)I/IHZ.HCOBI/I AKTHUBHM, KOUTO H3HMCKBAT AOCTABSHE HA AKTUBU B paMKuTE Ha
CPOKQ_, YCTaHOBEH C PETAAMEHT MAYM KOHBEHITHA HA I1asapa.

Bewraxu mpusmatu (DHHAHCOBH 2KTUBH Ce OLIEHABAT B HOCACACTBHE B TAXHATA IITIAOCT HAH
[0  2AMOPTH3HpaHA CTOHHOCT HAW IO CIIPABEAAMBA CTOHHOCT, B 3aBHCHMOCT OT
KAACHDHUKAIIATA HA JuHAHCOBUTE aKTHBH.

A’bAI‘OBI/I I/IHCTPYMCHTI/I, KOHTO OTI‘OBapﬂT Ha CAEAHHUTE YCAOBHSA, CE€ OIIEHABAT BIIOCAECACTBHE
1o aMOpTI/ISI/IpaHa CTOHHOCT:

° CPI/IHaHCOBI/D{T AKTHB C¢ ADPpPXH B busHec MOAEA, YHATO IIEA € Ad ABPXI Ct)I/IHaHCOBI/I
AKTHBH C IIECA C’b6I/lP2.HC Ha AOI‘OBOPHI/I HapI/IT'IHI/I IIOTOIIH, 1

° AOI‘OBOPHI/ITC YCAOBHA HaA (bI/IHaHCOBI/I}I AKTHB HOPZ)KAZ.T Ha OIIPEACAEHU AATHU TIAPpHYIHUTE
IIOTOITH, KOUTO Ca CAMO IAAIIIAHUA HA TAABHUITA ¥ AMXBH ITIO TAABHIIIATA.

,AfbAI‘OBI/ITC I/IHCTPYMCHTI/I, KOHUTO OTTOBapPAT HA CACAHHTE YCAOBHA, C€ OLIEHABAT CAEA TOBA
II0 CHPZ].BCAAI/IBB. CTOMHOCT Hp€3 Apyr BCEOOXBATEH AOXOA!

* (i)I/IHaHCOBI/IHT AKTHUB Ce A’bp)KI/I B paMKI/ITC Ha 6I/I3H€C MOAECA, YHATO IIEA CE IIOCTUTA ‘{pCS
C'b6I/Ip2.HC Ha AOTOBOPHI/I IIAPHYHY IOTOIIH U HPOA2.>K62. Ha CpI/IHaHCOBI/ITC AKTHUBU, 1

® AOTI OBODHHUTE YCAOBHA HA (i)I/IHaHCOBI/DI AKTHB HopamaT Ha OIIPEACACHHU AATH IIapMIHUTE
IIOTOIH, KOHUTO Ca CAMO ITAAITIAHWA HA TAABHUITA M AMXBH IIO TAABHHUIIATA.

ITo HOAPa36I/Ip2.HC BCHYKH Apyru (i)I/IHaHCOBI/I AKTHMBH C€ OIEHABAT BIIOCAEACTBHE IIO
CIIpaBEAAWBA CTOMHOCT B meuanbata HuA 32.I'Y62.Ta.

B’bHPCKI/I I‘OPCI/ISAO)KCHOTO, APY)KCCTBOTO MOXE Aa HaHpaBI/I CAEAHOTO HEOTMEHHMO
I/I36I/IpaHe / IIOCOYBaHE Ipu ITBPBOHAYAAHO IIPHU3HABAHE HA q]HHaHCOB AKTHB:

* APY)KCCTBOTO MOXKE Aa H36epe HEOTMEHMMO Aa IIPEACTABH ITOCAEABAIUA HPOMCHI/I B
CIIPaBEAATIBATA CTOHMHOCT Ha KaITUTAaAOBA MHBECTHUIIUA B ApyTr BCeOoOXBaTeH AOXOA, AKO Ca
HN3IIbAHEHH OHPCACACHI/I KPI/ITCPI/II/I s

e APY)KCCTBOTO MOKE 6C3B’b3BpaTHO Aa OIIPEAEATT ABATOBA HMHBECTHUIIHA, KOSATO OTI“OBapH Ha
aMOpTI/ISI/IPaHaTa CTOMHOCT MAW HA KPI/ITCPI/II/ITC OII€HKaA IIO CIIPpaBEAATBA CTOHHOCT IIpes
ApyT BCeOoOXBaTeH AOXOA, OII€EHEHU IIO CIIPpaBEAAHBA CTOHMHOCT B mevarbaTa mAM 32.1'}762_Ta,
4KO TOBa CAI/H\JI/IHI/IPQ. HUAY 3HAYUTCAHO HAMAAABA CIETOBOAHO HECHOTBETCTBIIE.

AMOpTH3HpaHaTa CTOMHOCT Ha (BDHHAHCOB AKTHB € CyMaTa, IIPH KOATO (DHHAHCOBHUAT aKTHB
CC OLCHABA NpY IIBPBOHAYAAHO MPH3HABAHE MUHYC IIOTAIICHHUATA HA TAABHHUIIATA, IIAFOC
KyMyA2THBHATA AMOPTHSAIIA, H3IIOASBAMKH METOAAZ Ha e(DEeKTMBHATA AHMXBA 32 BCAKA
pasAmKa MEXAY TasH IIbPBOHAYAAHA CyMa H CyMATA Ha IIAACXK, KODUTHPAHA 33 BCAKA 3aryoa
HaAGaBka. BpyrHaTa Garamcosa croiHOCT HA (PUHAHCOB AKTHB € AMOPTH3HPAHATA CTOMHOCT
Ha (DUHAHCOB AKTHB IPEAU KOPUTHDAHE 32 BCAKA 3ary0a.



CKVEDP k06 mpomsprac AA
WupuBuayases pumarcos orger

31 Aexemspr 2020 .
24

Bemuxur mpuxoan u pasxoan, CBBP3aHM C (DUHAHCOBHU aKTHBH, CE IIPH3HABAT B me9aAbaTa
HAH 3aTyOaTa, KOTATO €A IIOAYYEHH HE3aBHCHMO OT TOB2, KaKBa ¢ DAAAHCOBATA CTONHOCT Ha
HHAHCOBUTE aKTHBH ¥ ca TpeAcTaBeHn B ,,PurancoBu pasxoaw”, , OuHAHCOBH mpuxoAn”
uan ,, Apyrer prHAHCOBY MOSHIUK”, C H3KAIOYEHE HA 0besIeHKa Ha THPIOBCKY B3EMAHII,
KOHUTO Ca IMPEACTAaBEHH B ,,Apyru pasxoaw’.

Kaacnduxanma na punancosure axrusu
KpeanTn u B3emanna

KPCAI/ITI/I H B3€MaHUs, BB3HUKHAAU H’prOHa‘IQ.AHO B ,APY)KCCTBOTO, Ca HCACPHBATUBHU
(bHHaHCOBPI HHCTPYMEHTH C q)I/IKCHPaHPI ITAAIIIAHMA, KOUTO HE ce TbPI'YBaT H2a aKTHUBEH
Hasap. KPCAI/ITI/ITC U B3ECMaHHATA ITOCACABAIIIO CE OIICHABAT IIO Z.MOPTI/ISI/IPZ.HQ. CTOfIHOCT,
KaTO C€ HM3IIOA3BA METOABT HA CCI)CKTI/I'BHaTa AWXBA, HAMAAE€HA C pasMepa Ha 0663HCHK9.T2..
HapI/ITC U ITIAPUYIHUTE CKBHUBAACHTH, T'prOBCKI/ITC U IIO-TOAsSIMAT2a YacCT OT APYyIa B3€MaHHSI
Ha AP}DKCCTBOTO CIT2AAT KbM Ta3u KZ.TCI‘OPI/IH q)HHaHCOBI/I HHCTPYMCHTH. ,A,I/ICKOHTI/IPQ.HC HE
ce I/I3B’prIBa, Korarto C(i)CKTbT OT HETO € HE3HAYUTEACH.

,APY)KCCTBOTO IIPpHA3HaBA 3ary6a oT O6€3]'.ICHK21 32 OYaKBaHU KpEAUTHH 33.I'Y6I/I oT
HMHBECTHUITHH B ABATOBH I/IHCTPYMCHTI/I, KOHTO Ce€ OLIEHABAT IIO ZMOPTI/I3I/IPQ.H2. CTOMHOCT HAH
II0 CHPQ.BCAAI/IBZI CTOMHOCT Ipes APYT BC€O6§CBS,TCH AOXOA, B3€EMAHUSA 110 AM3HHT » TBPTOBCKH
B3€MaHIA U AOI’OBOPHI/I AKTHUBH, KaKTO H IIO ,A,OI‘OBOPI/I 3a (bl/IHaHCOB.’«l I‘aPZLHI[I/DI. Pa3M€p”bT
Ha OYaKBaHHUTE KpEAUTHHI 32.I'Y6I/I ce Q.KTYH_AI/ISI/IPQ. Ha BCfAKAa OTYETHA AaTa, 324 A2 OoTpasu
IIDPOMEHUTE B KpEeAUTHUA PI/ICK oT H’prOHaquHOTO IIPHU3HABaHE HA ChbOTBETHUSA (i)I/IHaHCOB

HHCTPYMEHT.

ApyecTBOTO BMHATH HpH3HABA O9YAKBAHATA KDEAUTHa 3ary0a IIpes LIEAWA >KHBOT 32
THPTOBCKH B3€MAHUSA, AOTOBOPHH AKTHUBH H B3EMAHUA ITO AM3HHT. OuaxBaHmTe KPEAUTHH
3aryOu OT Tesw (DHHAHCOBH aKTHBH Ce OLCHABAT C MTOMOIITA Ha MaTpPUIIA 32 IPOBU3HH,
Gasmpara Ha mcTOpIYecKus ommT Ha ApyxectBoto mpm kpeamnTHA 3ary6a, KOpHUTHpPaHa 32
CIIENIOUIHE 32 ANBKHAIATE (HaKTOPH, OBIIH HKOHOMEIECKH YCAOBWIL M OIIEHKA KAKTO Ha
TCKyIl]aTa, Taka K Ha INPOTHO3HATA IIOCOKA. KbM AATATA HA OTYHTAHE, BKAIOUHTEAHO
BPEMEBaTa CTOHHOCT Ha ITAPHTE, KOIATO € YMECTHO. | I0XH3HeHATA OUAKBAHATA KDEAHUTHA
3aryba 32 HHAMBHMAYAAHO 3HAYMMH B3MAaHHA Ce OCHOBABA Ha caxropu, xomto ca
CHELUPIIHI 32 OIIPEAEAEHH KANCHTY.

32 BCHYKH OCTaHAAM (DHHAHCOBH HHCTPyMEHTH ApyxectBOoTO IpH3HABA OYaKBaHATA
KPEAUTHA 3ary0a, KOTaTO € HAAMIE 3HAYHTEAHO YBEAMYEHHE Ha KDEAUTHHSA PHCK CAEA
IPPBOHAYAAHOTO NPH3HABAHE. AKO 0629€ KPEAHTHHAT PHCK 110 (bHHAHCOBHA HHCTPYMEHT
HE €€ € YBEAMTHA 3HATHTEAHO OT ITbPBOHAYAAHOTO NPH3HABAHE, ADYXeCTBOTO H3MEpBa
TIPOBHUSHATA 32 3aryba 32 TOSM (DHHAHCOB HHCTDYMEHT B pasmep, paBeH Ha 12-Meceuma
OYaKBaH2 KDEAHTHA 3ary6a.

HO)KI/I3HCHaTa OYakKBaHAa KpEeAUTHA 32.Ty62. IIPEACTABASBA OYAKBAHUTE KpeAUTHH 32.I'Y6I/I,
KOHUTO I111e HPOI/ISTCKQ.T OT BCHYKH BB3MOMKHHU CHOUTH II0 HOAP2136I/IPZ.HC Hp€3 OY2aKBaAHMSA
KHUBOT Ha A2AECH CbI/IHaHCOB I/IHCTPYMCHT. 3a paSAI/IKa OT TOBa, 12-meceunaTa OYaKBaHAaTa
KPCAI/ITHQ. 32.I'y62. IIPEACTABASIBA YACTTA OT OYaKBaHA erAI/ITHa 3ary6a, KOATO CE€ OYaKBa Ad
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ObAe pesyATar oT cubuTHA IO TOApasbupame Ha umarcoB mECTpyM™MeHT, KOHTO Ca
BB3MOXKHI B pamkuTe Ha 12 Mecema cAea OT4eTHATA Aata. 3arybure or obesremka mHa
TBPTOBCKH B3E€MAHHA C2 IPEACTABEHH B ,, ADyTH PasxXOAm”.

3.15.2 ®unancosu nacusu

OUHAHCOBUTE ITACHBH HA ApYyXeCTBOTO BKAIOUBAT OAaHKOBH 326MH I OBBpApadTH,
TBPTOBCKH ¥ ADYTH 32ABAXKEHHSA U 33ABAKEHUA IO (DUHAHCOB AMSHET H KOHBEPTHPYEME
ODAWTAITHOHHY 32eMH.

QuuancoBuTe mACHBE Ce [IPA3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 32ABAXKEHHE 32
TAAIMAHE HA IapUYHM CyMH HAM APYT (PUHAHCOB aKTHB Ha APYTO TIPEATTPHATHE HAK
AOTOBOPHO 32ABAKEHHUE 34 PasMfAHA HA (PHHAHCOBU HHCTPYMEHTH C APYTO IpPEAIpHATHE
TIPU IOTEHINAAHO HEOAATONPUATHH YCAOBHA. Bcmakm Pa3sXOAH, CBBP3aHH C AUXBH, U
TPOMEHM B CIPABEAANBATA CTOMHOCT Ha (DHHAHCOBM HHCTPYMEHTH, aKO HMA TAKHBA, CE
TPH3HABAT B IT€9aAbaTa HMAM 3arybara Ha pea ,,PunancoBu pasxoan” uam ,, OHHAHCOBH

TIPHXOAH .

PHHAHCOBHTE ITACHBU Ce OIEHABAT IIOCAEABAIIO O AMOPTHSHPAHA CTOMHOCT, KATO ce
H3IOA3BA METOABT Ha €(PCKTHBHATA AUXBA, C MSKAIOYCHHE Ha (DHHAHCOBH MHCTDYMEHTH,
ABPAAHM 32 TDPIYBAHE HMAH OIPEACACHU 32 ONEHABAHE IIO CIIPABEAAHBA CTOMHOCT B
meqanbata MAW 3arybaTa, KOHTO Ce OIEHSBAT MO CIPABEAAHBA CTOMHOCT C OTUHTAHE HA
IIPOMEHUTE B TeYaAbaTa HAH 3ary6Hara.

Bamxoure 3aemm ca Bsetm ¢ mea ABATOCPOYHO IIOAIIOMAaTaHE HA AEHHOCTTaZ Ha
ApyxectBoro. Te ca orpasenu B oT9eTa 32 ¢uHAHCOBOTO ChCTOSHME Ha ApYKecTBOTO,
HETHO OT Pa3sXOAHTE IO IOAYIABAHETO HA 32EMUTE.

T’pr‘OBCKI/ITC 3AABAXKCHHS Ce HPI/ISHaBaT lTbPBOHa‘IaA_HO II0O HOMUHAAHA CTOHHOCTH
BIIOCACACTBHE C€ OIEHABAT IIO ﬂMOPTI/ISI/IpaHa CTOI;'H-IOCT, HaMaA€Ha C ITAAI2HHA IIO
YPEXAQHE HA 3aABAKEHUETO.

AwmBuaenTHTe, TAATIMT HA AKIIHIOHEPUTE, CE IPU3HABAT, KOTATO AUBHAEHTHTE €2 OAOBpEHT
Ha O0ITOTO cbpOpaHme Ha AKITIOHEPHTE.

Creamnenn macTpyMenTH

APY)KCCTBOTO HpI/IAaI’a CACAHATA CIYCTOBOAHA IIOAUTHKA ITO OTHOIIEHUE HA M3UCKBAHIITA 3a
pasAeasdHe Ha BI‘PZ.ACHI/I ACPpHBATH:

2.) BCCKH BIPaACH ACPHBATUB CE OIICHIBA HHAHUBHAYAAHO

6) HpI/ICMaH_[I/IHT AOI‘OBOP BKAXOYBA T€3U BI'paACHI/I CAEMEHTH, KOUTO HE U3UCKBAT pasaAesdHe

BI‘paACHI/I}IT ,A,CpI/IBaTI/IBCH ITaCHUB CE€ H3YHCAABA ITI)PBO, 4 OCTATbYHATA CTOMHOCT Ce IIpHAara
KbM OCHOBHHS ABATOB HHCTPYMEHT. BI’pZ.ACHI/IHT ACPHBATHUBCH IIACHB CE€ OTYHTA IIO
CHPQ.BCAAI/IBQ. CTOMHOCT B meganbaTa AT 32.I'Y621T2. I ce IIPCOHCHﬂBa Ha BCAKA OTYETHA AaTA.
TpaHSaKI_II/IOHHI/ITC paSXOAI/I, CB’I)P39.HI/I C KOMIIOHEHTa2 Ha ACPHBATUBHUS IIACHB, Ce€
HPI/ISHaBaT KaTO Pa3sxXOA B MOMEHTA HA Bb3HUKBAHETO MM. PaSXOAI/ITC ITIO CACAXATA, CBBP3aHU
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C OCHOBHHSA ABATOB HHCTPYMEHT, CE€ BKAFOYBAT B 62.A21HCOBaTa CTOHMHOCT Ha ChIIIUA M Ce
2.MOPTI/I3I/IpaT 3a HCPI/IOAQ. Ha KOHBCPTI/IpyeMaTa O6AI/II‘2.L[I/I}I, KaTO CE€ H3IIOA3BA METOABT HA
C(i)CKI‘I/I"BHaTa AMXBA.

Brpasenwmsr AEPHBATHB C€ IIPEACTABA KATO ABATOCDOYEH IACHB, aKO OCTABAITHAT [TAAEK HA
HMHCTPYMEHT2 € moBede OT 12 Mecelra m He ce o9akBa Aa 6pae PearusHpan HAM ypeAeH B
pamkmTe Ha 12 Mecerra.

OcHOBHUS ABATOB HHCTPYMEHT C€ OLEHsBA IO AMOPTUSHPAHA CTOMHOCT CAEA IIPHCIaAaHE
Ha TPaH3AKIMOHHUTE PasXOAM, CBBPSAHM C HETO, KATO CE H3TOA3BA METOABT Ha
edexTUBHATA AUXBA.

3.15.3 Aepupatmen

AeprBatuuTe ce mpusmasar ITPPBOHAYAAHO TIO CIIPABEAAWBA CTOHHOCT H IIOCAEABAINO Ce
OTHHTAT IO CIPABEAAWBA CTOMHOCT B OTYeTa 32 (DMHAHCOBOTO CHCTOSHUE. [Ipomenwute B
CIPaBEAAMBATA CTOMHOCT HA AEDHBATHBHTE CE OTIHTAT B IEUaAGATA AL 3arybaTa 3a
IIEPHOAA.

3.15.4 Aorosopu 32 mpopax6a u 00paTHO HW3KynyBaHe HA HEHHT
KHEDKA

Ilemrm xHwK2a MOTaT A2 GBAAT AaBamm IIOA HA€M HAW IIPOAABAHW C AHTAKUMEHT 32
o0paTHOTO M U3KyIyBaHe (DemO-cAeAKa). Tesnm LeHHW KHIDKa OPOABAKABAT Ad Ce
TPU3HABAT B OTYETA 32 (DHHAHCOBO CBCTOSHUE, KOTATO BCHYKH CBIIECTBEHN PHCKOBE U
HU3TOAH OT IIPUTEXABAHETO KM OCTaBAT 32 CMETKA Ha Apyxectsoro. B Tosu CAy4Yali ce
[IPU3HABA 32ABAKCHHE KBM ADYraTa CTpPaHA IIO AOTOBOpa B OTYeTa 32 (PHHAHCOBOTO
CBCTOAHME, KOTaTO APYKECTBOTO HOAyYIH IAPUIHOTO Bb3HAIPAKACHIIE.

AHAAOTHYHO, KOraTo ApYKECTBOTO BamMa MOA HAEM HAM KyIlyBa IICHHH KHIDKA C
AHTDKIMEHT 32 OobpaTHaT2 MM mpoaaxba (06parHa pemo-cAeAxa), HO He mnpmHACGHBaA
PHCKOBETE H HSTOAUTE OT COOCTBEHOCTTA BBPXY TAX, CAGAKHTE Ce TPETHPAT KaTo
UPEAOCTABEHN ODESNEYEHN 32EMH, KOTATO MAPHIHOTO BBb3HATPAKACHHE € IAATEHO.
Lentnre xemwxa He ce mpusHaBaT B oTveTa 32 curaHCOBOTO ChHCTOSMHME.

Pasanxara MexAy mpopakmara mema u remara Ipu OOPaTHOTO W3KyIyBaHe ce MpPHU3HABA
PasCPOHCHO 32 EPHOAA Ha AOTOBOPA, KATO CE€ M3IIOA3BA METOAA HA edexrrBHATA AMXBA.
Llennmre KHIDKZ, OTAAACHH ITOA HacM, IIPOABAXABAT Ad C€ IIPH3HABAT B OTYETA 32
¢unancosoto cherosrue. Ilemmn KHIDKA, B3CTH ITOA HA€M, HE CE IIPU3HABAT B OTYETA 32
HHAHCOBOTO CBCTOAHME, OCBeH ako He ca IIPOAGACHH Ha TPETH AMIA, IIPH KOETO
3aABAIKEHUETO 32 OODAaTHO M3KyIyBaHe ce IIPHU3HABA KATO TDBPIOBCKO 3aABAXKEHHE IIO
CIIPaBEAAWBA CTOMHOCT M IIOCAEABAINATA IIedanba HAM 3aryba ce BKAIOYBA B HETHHA
OIICPATHBEH PE3YATAT.

3.16. Aarbou BBpxy A0x0A2

Texym AambK BBPXY AOXOAETE
TCKYIHI/ITC AAHBYHH aKTUBH U ITACUBH 32 TCKYHII/I}I u HPCAXOAHI/I HCPHOAH ce HPI/I3H2.B3T IIO



CKYEDP %06 npomspree AA
Vuamsuayasen dprumarcos oTger

31 aexemBpm 2020 .
27

CyMaTa, KOATO Ce OYaKBa A2 ObAE Bb3CTAHOBEHA OT HAM ITAATEHA HA AAHDUHLTE BAACTIL. Ilpu
HSUHCACHHE Ha TEKyIIMTE AAHDBITA CE IIPHAATAT AAHBYHHTE CTABKH M AAHDBUHHTE 3aKOHH,
KOHTO €a B CHA2Q HMAY C2 B 3HAYHUTCAHA CTEIEH IIPHETH KbM OTYETHATA AATA. PHKOBOACTBOTO
AHAAUSHDA OTACAHHTE TOSHIMM B AAHBYHATA ACKAAPAIHA, 334 KOHTO TPUAOCKHMUTE
AZHBIHE DA3IOPEAOH Ca IMPEAMET Ha THAKYBaHE U TIPH3HABA MPOBH3UM, KOI'aTO TOBA €
YMECTHO.

Texymure AaEbIm ce TIPHU3HABAT AMPEKTHO B COBCTBEHHSI KAMMTAA HAH B ApyTHs
BCEOOXBATEH AOXOA (a He B mewanbata mAn 3arybaTa), KOraTo AAHBKBT CE OTHACH AO craTuw,
KOHTO ca OMAM mpusHATH AHAPEKTHO B COOCTBEHHA KAITMTAA HAF B APYTHA BCEOOXBATEH
AOXOA.

Orcpouen pAaHBK BBPXY AOXOATTE

OTCPO"—ICHI/ITC A2HBIIH Ce HPI/I3H2.B21T II0 62.A2.HCOBI/DI METOA 32 BCHYKHU BPCMCHHI/I p2.3AI/IKI/I
KBbM OTYETHATA AaTa, KOUTO Bb3HUKBAT MEXAY A2aHbYHATA OCHOBA HA aKTUBHUTE U ITACUBHUTE I
TeXHHUTE GAAAHCOBH CTONHOCTH.

OTCPO‘I(?HI/I A2HBIHU ITACHUBH CE IIPI/I3H2.B2_T 32 BCUYKH OOAATAEME BpeEMEHHHI PasAukm:

° OCBEH AO CTEII€HTa, AO KOATO OTCPOYECHUAT AAHBYEH ITACHB BB3IHUKBA OT
II'BPBOHAYAAHO IIpPHM3HABaHE Ha AKTUB HAW ITACHUB OT A3aACHA CACAKA, KOATO HE €
61/I3HCC KOM6I/IHZLLII/I}I U HE BAHMAEC HUTO B’prY CIECTOBOAHATA HC‘IB.A62., HHTO BBPXY
AAHbYHATA II€YAA0 AT 32.1‘}762. KBbM MOMCHTA Ha HU3BBPINBAHEC HA CACAKATA; K

® 32 O6A2.I‘2.CMI/I BPEMEHHU pa3AI/IKI/I, CBBP3aHU C MHBECTULIMU B ,A,’I)H.[CPHI/I APY}KCCTB’ZL,
acom/mpaHH HPCAHPI/IHTI/ISI " y9aCTUA B CHBBMECTHU HPCAHPI/IHTI/IH, OCBCH AO
CTEIIEHTA, AC KOATO APY)KCCTBOTO € B CBCTOSHHE Aad KOHTPOAI/Ipa BPEMETO Ha
O6p2.THOTO IIPOABACHHE Ha BPCMCHHaTa pasAamka u ChIIECTBYBA BCPOHTHOCT
BpEMEHHATA PaSAI/IKa Aa HE ce IIPOABU O6p2.THO B HPCABI/IAHI\/IO 6’BACI_H€.

AxTuBH IIO OTCPOYEHH AAHBIIH CE IIPM3HABAT 32 BCHYKH HaMaAIEMH BpEMEHHN PaSAI/IKI/I,
l'IPﬁHCCCHI/I HCU3IIOA3BAHH AAHDBYHU KpPEAUTH ©W HEH3IOA3BAHU AAHBYHHA 32.1"}761/1, AO
CTE€IIEHTA, AO KOATO € BEPOATHO Aa € HAAUIIE obaaraema nequ6a, CPCLH'Y KOATO Aa 6’I>A2_T
H3IIOA3BAHH HAMAAAEMUTE BpEMEHHN pa3AI/IKI/I, HPCHCCCHI/ITC HEUBIIOA3BAHHN AAHBYHU
KPEAUTH U HEHU3IIOA3BAHUTE AAHBIHI 3ary Om:

® OCBE€H aKO OTCPOYEHUAT AAHDBYEH AKTHUB BH3IHHKBA OT IprBOHa‘IZLAHO IIpHU3HABaHE
Ha aKTHUB MAH ITACHUB OT AAAECHA CAEAKa, KOATO HE € buszec KOM6I/IH21L[I/IH " HE BAMAE
HHUTO B’I:pXY CIE€TOBOAHATA HC"IQ_A62., HHTO BBPXYy AAHDBYHATA mevyanba mAm 3ary6a
KbM MOMEHTA Ha HSB'prIIBaHC Ha CAC€AKaTa; 1

® 32 HAMAAAEMH BDEMEHHU PAa3AUKH, CBP3AHU C HHBECTHIHHA B ABITIEPHE APY/KECTBA,
ACONMHUPAHN MPEAUDUATHA M yIACTHA B CBBMECTHH IIPEAIPHATHS, OTCpOYeH
AAHDBYIEH aKTUB CE [IPU3HABA EAMHCTBEHO AO CTEHEHTA, AO KOSTO HMA BEPOSTHOCT
BPEMEHHATA DasAMKa A2 CE IPOABH OOPaTHO B 0bospumo Gbaere @ a2 GbAe
peasmsupana obAaraema meuanba, CperIy KOATO Aa Ce OITOA3OTBOPH BPEMEHHATA
pasAmka.

APY)KCCTBOTO I/I3B'bPLT_IB2. IIPETACA HaA 62.Aa.HCOB2.Ta CTOMHOCT Ha OTCPO‘ICHI/ITC AaHDBYIHHA
AKTHBH KBM BCsAKa OTYETHA AATA U I HAMAASBA AO CTEIIEHT2a, AO KOATO BEYe He e BCPOHTHO Al
6’I>AC peaAH3HpaHa AOCTaTbYHA O6AaI‘2.CM2. Hequ6a, KOSATO Aa ITIO3BOASIBA ITEAUA HMAM YACT OT
OTCPO‘ICHI/DI A2HBYECH aKTHUB A4 6’bAe BB3CTAHOBEH. HCHPI/ISHZITI/ITC OTCpO"ICHI/I A2HBYHN
AKTHBH CE HPCPQ.3I‘AC)I{A2T KbM BCAKA OTYETHA AATA U Ce IIPI/I3H3,B21T AO CTEIIEHTA, AO KOATO €
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CTAHAAO BEPOATHO A2 OBAE peasmsmupana ObAerIa obaaraema ne9anba, KOATO A2 IIO3BOAH
OTCPOYEHMA AAHBYEH AKTHB A2 OBAE Bb3CTAHOBEH.

Orcpovennre AAHBYHM AKTHBH U [IACHBE Cé OLEHABAT IO AAHBYHUTE CTABKH, KOHTO Ce
OYaKBa A2 OBAAT B CHAA 32 IIEPHOAR, B KOUTO AKTUBDBT CE PEAAUSHPA HAH IACHBBT Ce ypeam,
B3 OCHOBA Ha AAHDBYHMTE CTABKH (M AAHDBYHE 3aKOHH), ACHCTBALIE MAHM BAE3AW B CHA4, B
SHAYUTEAHA CTEIIEH, KbM OTUETHATA AATA.

OtcpouennTe AaEbIH, CBBP3aHT CBHC CTaTUM, IPUSHATH USBBH ITeqarbata uAm 3arybaTa, ce
UPUSHABAT M3BBH IIeqanbata mAM 3arybata. OTcpoueHmTe AAHBIM ce IIPH3HABAT B
SaBHCHMOCT OT CBBP3AHATA C TAX CAEAKA HAM B ADYIHSA BCEOGXBATEH AOXOA, HAK AHPEKTHO B
CODCTBEHIT KAITUTAA.

APY)KCCTBOTO KOMHCHCI/IPZ. OTCpO"{CHI/I A2HDBYHU AKTHUBU U HACHUBHU CAMO TOTraBa, KOTaTO MMAa
32KOHOBO IIpaBoO Aa IIpHCIIaAa TEKYINU AAHDBYHU AKTUBH CPCLU,'Y TEKYIII AAHbYHHM ITIACUBU U
OTCpO‘IEHI/IT € AAHBbYHHU AKTHBU U ITACHBH CE€ OTHACHAT AO AaHBITHI B’prY AOXOA2, HAAOXEHU
OT CAVIH U CBIII AAHBbYEH OPraH 32 €AHO H CBIIIO A2HBYHO3AABAKEHO HPCAHPI/I}ITI/IC.

- Ilapw u mapnunn exsuBasenTH

HapI/ITC U IIADUYHUTE EKBUBAACHTU CE CBHCTOSAT OT HAAWYHITE napH B 6POfI, TIapUYHNI
CpEACTBA IIO 62.HKOBI/I CMETKH 11 CPOYHH ACIIO3UTH AO 3 MecCeria.

3.18. Cobcrren xanmTas, pesepsu 1 IAAMIARAT HA AHBHACHTH

A_KI_[I/I OHCPHUAT KaIIUTAA Ha A,PY)KCCTBOTO OTpasfgBa HOMHHAAHATA CTOMHOCT HA
EMUTHPAHUTE AKIIU.

IT EMUNHHIAT DE3eDB BKAXO4YBA €MHHU, ITOAYVUYECHH M ITbPBOHAYAAHOTO E€MHTHPAHE HA
>

cobctBer KarmuTaA. Bcmukm pasxoam 1o CACAKH, CBBp3aHu C CMHUTHPAHE HA aKIHU, Ca

IIPHUCIIAAHATH OT BHECEHUSI KaITuTaA, HETHO OT AAHBbIYHH O6ACK‘ICHI/I}L

HPCOHCH’b"{HKﬂT PCSCPB BKAXO4YBA IIPEONEHKH Ha Heq)I/IHaHCOBI/I AKTHBH.

OBmrure pesepBr BKAIOUBAT 32KOHOBH DE3ePBH B CHOTBETCTBHE C H3HCKBAHUATA Ha
OBATAPCKOTO 3aKOHOAATEACTBO, OBIIH pesepsu OT mewasbu w 3ary6um OT IPEAXOAHHM
TOAVHI.

Hepasmpeaeremata meuanba srarousa TEKyIlUsl (DHUHAHCOB pESYATAT H HATPYIIAHWTE
meyaAbu u HEIIOKPHTH 3aTyOH OT MHHAAYM TOAFHI.

32ABAKEHHATA 32 IAAINIAHE HA AWBHACHTH Ha AKITHOHEPHTE Ca BKAIOYCHH Ha PeA
»OANBAKEHIT KBM CBBP3aHHM AUIQ” B OTY9eTa 32 (DUHAHCOBOTO CBCTOSIHHE, KOTAaTO
AMBHACHTHTE ca OAOOpeHH 32 pasmpeaeAeHTE OT OBIIOTO ChOpaHHe Ha aKIMOHEPHTE
TIPEAM Kpast Ha OTIETHEA IIEPHOA,

Beraxu TPAaH3AKIIMH CbHC CO6C’I’B€HI/IHI/ITC Ha APY)KCCTBOTO Ca IIPEACTABCHH OTAEAHO B
HHAUBHAYAAHUS OTYET 34 CO6CTBCHI/I5{ KaITuTaA.
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319 Ilencnonswm w KPATKOCPOUHY BH3HATPAKACHAA HA CAY>KHTEAUTE

KPaTKOCpO‘IHI/ITC AOXOAH Ha HCPCOHa.A’zl BKATOYBAT 3aIIAATH, BB3HATPAKACHUA, MEKAMHHNA
6OHYCI/I, BHOCKH 32 COIIFIAAHO OCI/H'YP}IB&HC U TOAHIITHI KOMHCHCI/IPYCMI/I OTIIYyCKH Ha
CAYXKHUTEAUTE, KOUTO CE OYaKBA A2 6’]3A2.T HU3IAAO YPEACHH B paMxuTe Ha 12 MECEITA CAEA
Kpas Ha OTYETHHSA TIEPHOA. Koraro AP}DKCCTBOTO IIOAYYIH yCAyraTa, T€ Ce IIPH3HABAT KATO
pason 32 IIEPCOHAAA B meuaAbaTa mAu 3ary6aTa HAM ce KaHI/ITaAI/ISI/IpaT B CTOMHOCTTAZ Ha
AKTHB. KPQ.TKOCPO‘IHI/ITC AOXOAH HA HCPCOHZ.Aa C€ OIIEHABAT IIO HCAI/ICKOHTI/IPZ.HQ.TZ CyMa Ha
OYaKBaAHHTE 32 YpexAaHE PasxoAwn.

ApyecTBOTO mHMa IeHCHOHEH IIAAH C AeDUHUDAHE AOXOAH, HPOMSTHYUALL OT
3AABAXKCHHETO My ITO CHAATA Ha OBATAPCKOTO TPYAOBO 32KOHOAATEACTBO, A2 H3IIAATH HA
CAYKHTEAUTE CH DY IICHCHOHHUPAHE ABE HAH IIIECT OPYTHH MECETHH 3aIIAATH B 3ABUCHMOCT
OT IPOCAYXKEHHS CTaK. AKO CAyxuUTeA € paboTHA 32 APyecTBOTO B mMpoAbAXkerze Ha 10
TOAMHH, IOAYYaBa IIECT GDYTHH MECEYHM 3aIIAATH DK IIEHCHOHHPAHE, 4 2KO € paborua
mo-MaAko OT 10 roammm — ape. TIAZHDBT 32 AOXOAH Ha IepCOHAAZ TIPH IIEHCHOHHUPAHE He e
(uHAHCHPaH. ADYKECTBOTO ONPEAEAS CBOHTE 3aABAMKEHWA 32 M3ITAAINAHE HA AOXOAH Ha
TIEPCOHAAA TIDH IICHCHOHMPAHE HPE3 aKTIOEPCKHA METOA HA IPOTHO3HWTE KDPEAHTHH
eammmim. [IpeomenkuTe Ha meHCHOHHMA IA2E C AeDMHHPAHE AOXOAH, BKAIOYBAIIM
AKTFOCPCKH I1e9aAbn W 3ary0H, ce NpH3HABAT He3abaBHO B OTYeTa 34 ¢rmanrcoBoTO
CBCTOAHME cCpeIny AcOMT wmAm KpeAurT Ha HepasmpeaeseHara mewanba gpes  Apyrusa
BCEOOXBATEH AOXOA, B IIEPHOAA HA TAXHOTO BH3HUKBAHC. IIpeonenkure He mOAAEXAT Ha
pexracuukanms B mewanbata mAK 3ary6aTa B IOCAEABAIIM IePHOAT. PasxoAmTe 32 MuHAA
CTaXK Ce IPHU3HABAT B I1e9aA6aTa MAH 3ary6aTa Ha IO-PAHHA OT:

8 AAaTaTa Ha AOITbAHEHWE MAM CbKPAII[EHUE B TIAAHA, U

. AaTaTa Ha IIPHSHABAHE HA DAasXOAM 32 IIPECTPYKIYPHPAHE, CBHIBTCTBALLL
H3MEHEHUATA B [IAAHA.

PasxoanTe 32 AmxBH Ce TIPpHU3HABAT 9PE3 IPHMAATAHE HA AWCKOHTOB (DAKTOD KbM
32ABAXKEHHETO 32 AOXOAM HA IIEPCOHAAZ 32 MTeHCHOHupaHe. Vsmenennara B mocaeAHOTO ce
TPU3HABAT B I1€9aA0aTa MAW 3aTy6aTa 32 TEPHOAA H Ce TIPEACTABAT KAKTO CAEABA:

¢ PasxoamTe 32 CTaX, BKAIOYBAIIN Pa3sXOAWTE 32 TEKYII CTAX, PA3XOAWUTE 32 MITHAA
CT&X, KAKTO M IeJaAbute u 3arybmTe B pesyATaT Ha CBKDALIEHUA WAM HEPYTHHHN
YPEHKAAHIA 11O ITAAHA CE BKAFOUBAT B CTATHA ,,PasxoAm 3a mepconana®;

. Pasxoamre 32 AuxBu ce IIPEACTABAT KaToO ,,DuHAHCOBH pasxoAm®.

3.20. IIposu3mm, yCAOBHE IACHBH W YCAOBHH AKTHBA

[IpoBusuure ce mpusHaBaT, KOTaTO MMa BEPOATHOCT CETAIIHH 3aABAKECHHA B pesyATar ot
MHHAAO CBOMTHE A2 AOBEAAT AO M3XOAAII HOTOK Ha PECYPCH OT APYKECTBOTO M MOXeE Aa
ObAe HAITpaBEHA HAAGKAHA OIEHKA HA CyMATA HA 3aABASKEHHETO. BB3MOKHO e CPOYHOCTTA
HAM CyMaTa HAa H3XOAAINHA IIAPHIEH MOTOK A2 ¢ HecurypHA. CErarrHo 3aAbATKEHHE ce
IIOp2)KA4 OT HAAHYHETO Ha IIPABHO HAM KOHCTIPYKTHBHO 3aABAKEHHE BCAEACTBHE HA
MHHAAW CHOUTHS, HAIPEMED TADAHIIMH, IIPABHH CIIOPOBE HAM OBpeMEHABALIH AOTOBOPH.
IIpoBmsuuTe 32 mpecTpykTypHpare ce MPH3HABAT CAMO 2KO e paspaboTer u mpuAoKeH
TOAPOOEH bOPMaAeH IAAH 32 IPECTPYKTyPHpPAHE HAK PBKOBOACTBOTO € OBABHAO
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OCHOBHHTE MOMEHTH Ha IIAAHA 32 IIPECTPYKTyPHpPaHE IIPEA TE3HW, KOMTO Omxa GHAM
sacerraan. [IpoBusum 32 Gpaer 3aTyOH OT AEHHOCTTA He ce MPH3HABAT.

CYMaTa, KOATO Cce HpI/I3HaBa KaTo HPOBI/ISI/DI, Ce M3YHCASIBA Ha 0232 HafI—HaAC)KAHaTa OII€HKAa
Ha PaSXOAI/ITC, H€O6XOAI/IMI/I 3a YPC)KAaHC Ha CEranrHoO 3aAbAKEHUE KbM Kpad Ha OTIETHHS
IIEPHOA, KaTO Ce B3eMAT B IIPEABTIA PI/ICKOBCTC U HECUIYPHOCTTA, CB’bPSaHH CBhC CETaIlrHOTO
32ABAKECHHE.

Korato ChINECTBYBAT peAI/ma HOAO6HI/I 3AABAXKECHUSA, BEpOATHATA HCO6XOAI/IMOCT oT
H3XOAAI IIOTOK 32 IIOTACABAHE HA 3aABAKEHHUETO CE OIIPEACAA, KATO Ce OTYeTe IpymaTta Ha
3AABAKECHUATA KATO IIFIAO. HPOBI/I3I/II/ITC ce AI/ICKOHTI/IPZ.T, KoraTo C(i)CKI’bT OT BPEMEBUTE
paSAI/IKI/I B CTOMHOCTTA Ha IIAPHUTE € 3HAYHUTEAEH.

OGC.?:H.ICTCHI/I}I oT TPCTI/I AWIIIa BBHB Bp’b31{a C AAA€HO 32ABPAXKEHHE, 32 KOUTO AP}DKCCTBOTO &
CI/ITYPHZI, ge 1mre IIOAY4YH, Ce IIPHU3HABAT KATO OTAEAEH AKTHB. Tosu axTus MOXE U Aad HE
HAABHIITABA CTOMHOCTTA HA CbOTBETHATA I'IPOBI/I3I/IH.

HPOBI/ISI/II/ITC ce HPCPQ.SI‘ACPKAaT KbM Kpaﬁ[ Ha BCEKH OTYETECH IICPI/IOA B CTOHMHOCTTA UM Ce
KOPI/II‘I/Ipa, 32 Ad Ce OTpasu HafI—AO6P2.Ta l'IpI/I6AI/I3I/ITeAHa OIICHKA.

B CAYyYanTE, B KOHTO Ce CYHUT2, 9€ € MAAKO BCpO}ITHO A2 BB3HHKHE H3XOAAI IIOTOK HA
HKOHOMMYECKU pCCYpCI/I B pCSyATaT Ha TEKYyIIO 32ABAXKEHHE, ITACHB HE Ce ITpI/I3HaBa.
VcaoBHHTTE IIACHBH CACABA A2 CE€ OLIEHABAT IIOCAEABAIIO IIO ITO-BHCOKATA CTOMHOCT MEXAY
OIlCaHaTa II0-TOpE CpaBHHMA HpOBI/ISI/DI u H’prOHa‘IaAHO HpI/ISHaTaTa CyMma, HaMaA€HA C
HanynaHaTa aAMOPTH3ALIHA.

Be OATHH BXOAAINM ITOTOLIM HA MKOHOMHYECKH IIOA3H, KOHTO BCE OIll€ HE OTTOoBaAPAT HA
- 4
KPI/ITCPI/II/IT € 32 HPI/I3H2B2.HC Ha aKTHUB, CE€ CMATAT 34 YCAOBHH aKTHBH.

3.21. ®unancupanua

@HH&HCHP&HI/IHTZ. HPCACTZ.BAEBQ.T 663B'b3MC3AHHT€ CPCACTBQ, HPEAOCTQ.BCHI/I oT A"bp)KaBﬁTa,
KOHTO cCe IIpU3HABAT IIBPBOHAYAAHO KaTO OTCPOYEH AOXOA (CbHH&HCHpﬁHC), Korato €
HaAHWIIE PaSYMHa CHUTYPHOCT, 9Y€ TO IIIe 6’LAC IIOAYYEHO OT APY)KCCTBOTO, H Y€ IIOCACAHOTO €
CITa3UAO H CIIa3Ba YCAOBHATA U U3UCKBAHUATA I1O AapPEHUETO. '

CDI/IHZ.HCI/IPZHC CBBP3aHO C KOMHCHCI/IPZ.HC Ha HalIpaBE€HU PaSXOAI/I, ce HPI/ISHaBa B TEKYIIHTE
meuaAbu u 32.I'Y6I/I Ha CHCTEMATHYHA 0a3a 3a ChIIUs IIEPHOA, Ipes KOMTO ca HPI/ISHQTI/I u
paSXO,A,I/IT €.

(DI/IHaHCI/IpaHC CB’bpSaHO Cc KOMHCHCI/IPH.HC Ha WHBECCTHIIMOHHNI PpasxoAu 3a HPHAO6HB2H€ Ha
AKTHUB, CeE IIpHU3HaBA B TEKyIIIaTa meuanba mAwm 3ary6a Ha CHCTeMATHYHA 0a3a 32 IIEAWA
IIEPHOA HA IIOAE3€H XHUBOT HA AKTHUBA, obugafino B pasMepa Ha IIpHU3HATA B pZ.SXOAI/ITC
AMOPTH3AIHA.

3.22. 3maumMu OpeNeHKE HA  PBKOBOACTBOTO OpH NOPHAATaHE HA
CYETOBOAHATA IOAMTHAKA

SHAYMMUTE IPENEHKH Ha PHKOBOACTBOTO IPH MPHAATAHETO HA CIETOBOAHUTE TOAMTHKI Ha
Apy*KecTBOTO, KOUTO OKA3BAT HAH-CBHINECTBEHO BAWAHWIE BBPXy (DHHAHCOBHTE OTYETH, Ca
OMHCAHM I10-AOAY. OCHOBHHTE H3TOYHHIIM Ha HECHIYPHOCT IPH H3IOASBAHETO Ha
IPUOAUSHTEAHHUTE CICTOBOAHU OIEHKHU CA OIHCAHM B TOACHEHHSATA.
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3.22.1. ITpoaaxGa Ha ABATOTpAlHE MATCPHAAHE AKTHBY W CKAIOGUBAHE HA AOTOBODHT
3a AM3HHT

B caywawnre, xorato mpememxara Ha pBKOBOACTBOTO €, we kpurepumnte 3 MCOO 15 32
TpU3HABAHE HA IIPHXOA HE Ca M3IIbAHEHH, Thi KATO KOHTPOABT BBHPXY IPOAAACHHUTE AKTHBL
HE € IIPEXBPPAEH, CKAIOYECHHTE AOTOBOPH 32 AHMSHHT Ce KAACH(HUITIPAT KATO KPATKOCPOYHU
HAW ABATOCDOYHH 32€MH K B Ta3H Bpb3Ka ca u3BbH oOxBata HA MCPO 16 ¢ moracuresen
IAAH, KONTO CBOTBETCTBA Ha CKAFOYCHHUTE AOTOBOPH 32 AM3HHT, U OOE€3IIeYeHUE
IIPOAAACHUTE ABATOTPANHI MATEPUAAHT AKTHBH

3.22.2 Orcpouennu AAaHHYHE AKTABHA

Omrenkara Ha BEPOATHOCTTA 32 GBACIIM OBAATAEMH AOXOAH 34 YCBOSIBAHETO HA OTCPOYECHH
AAHBYIHN 2KTHBE ce 0asmpa Ha IOCAEAHATA 0AOGpera GroAKETHA IIPOTHO3A, KOPHTHPaHA
OTHOCHO 3HAYMMH HEOOAATAEMH IIPHXOAH W DA3XOAM H CrIenuOIYHY OIPAHHYEHHUA 32
IPCHACSHE HA HEM3IIOASBAHH AAHBYHHU 3aTyOH HAM KPEAWTH. AKO HAACKAHA IIPOTHO32 32
obAaraeM AOXOA IIpeATOAara BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYIEH AKTHB
OCOOEHO B CAyYaHM, KOTATO AKTHBBT MOYKE Aa CE yrotpebu Ges BpeMeBO OIPaHIYEHHE, TOTABA
OTCPOYCHIAT AAHBYICH aKTHB Ce IPHU3HABA U3ITAAO. [ IpH3HABAHETO Ha OTCPOUYEHH AAHDIHI
AKTHBH, KOMTO ITOAAEXAT HA ONPEACACHH IPABHU MAM MKOHOMEYECKU OTDAHMYUCHES HAH
HECHTYPHOCT, CE IPENEHsABA OT PBKOBOACTBOTO 3a BCEKH OTAEAEH CAydail mHa Gasata Ha
crerruIHuTe PAKTH U OGCTOATEACTBA.

3.23. Hecnryprocr Ba cueT0BOARWTE IPHGAMZATEARE OMEHKT

HPI/I H3TOTBAHETO HaA CbI/IHaHCOBI/DI OTYIET PBKOBOACTBOTO IpaBu pCAI/II_Ia IIPEAITOAOKEHUS,
OLICHKHX M AOIIyCKaHWA OTHOCHO HPI/ISHZ.BZ.HCTO U OLCHABAHETO HA AKTHBH, ITaCHUBH,
IIPHXOAH K pasxoAm.

Aeﬁc’fBHTCAHHTe pCSYATaTI/I MOIaT Aa ce paSAHT{aBaT OT IIPECAIIOAOXKECHUATA, OLIEHKUTE U
AOIIyCKaHUATA Ha PBKOBOACTBOTO H B pCAKI/I CAyYal CBOTBETCTBAT HAITBAHO HA
HpCABapI/ITEA_HO OLICHEHMUTE peSyATaTI/I.

I/IHq)OpMaLH/IH OTHOCHO CBhIIECTBEHUTE IIPEATIOAOKEHMS, OIIEHKH U AOITyCKaHUs, KOHTO
OKA3BAT HAN-3HAYUTEAHO BAYIAHHEC BBPXY IIPU3HABAHETO M OLIEHABAHETO HA AKTHBH, ITACHBH,
IIPUXOAT U pasxoam € IIPEACTaBEHA IIO-AOAY.

OGe3nenxa

3a saryba oT obesmerHKa Ce IPHU3HABA CyMaTa, C KOSTO GAAAHCOBATA CTOMHOCT HA AAAEH
AKTHB WAW EAWHUIIA, TEHEPHPAINA HAPUYHH ITOTOLH, IPEBUINABA BH3CTAHOBHMATA WM
CTOHHOCT, KOSTO € HMO-BHCOKATA OT CIPABEAAHBATA CTOMHOCT, HAMAACHA C pasxoAuTe 1O
MPOA2KGa Ha AAACH aKTHB, M HETOBATa CTORHOCT B ymotpeba. 3a Aa OITPEAEAV CTOHHOCTTA B
yuoTpeba, PBKOBOACTBOTO Ha ApPYKECTBOTO M3UHMCABA OYAKBAHHTE GHACIIH DApHYHA
TIOTOIM 32 BCSKA EAMHHMIIA, TCHEPUPAINA NAPUYHE IIOTOLM, H OIPEAEAS MOAXOAAIIESL
AHICKOHTOB (DaKTOp C IleA KAAKyAWPAHE HA HACTOAINATA CTONHOCT HA Te3H [IAPHYHI
noror. IIpm msumcafBame ma OvakBaHHTE GBAECITM MAPHYEE MOTOIM PBKOBOACTBOTO
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[IpaBH TIPEAIIOAOKEHHUA OTHOCHO ObAemuTe OpyTHM mewasbu. Tesm MpeAmoAOXkeHHA ca
CBBp3aHu C GbAerTH cHOUTHL B obCTOATEACTBA. AeiiCTBHTEAHKTE pesyATaTH MoraT Aa ce
PAsAMYMABAT M A2 HAAOXKAT SHAYUTCAHM KODEKIHH B aKTMBUTE Ha ApYKecTBOTO mpes
CAGABAIIATA OTYETHA TOAMHA. B moBewero caywam mpu ompesesrero ma mpHAGKEMEA
AYICKOHTOB (DAKTOD Ce IPABU OLEHKA HA TOAXOAAIUTE KOPEKIIHH BB BPDB3KA C IIa3apHUA
PHCK ¥ puCKOBHTE (baKTOPH, KOUTO Ca CHEIM(DIYIHY 34 OTACAHHTE AKTHBLL.

Ilosesen sxuBoT HA aMOpPTH3HPyeMH AKTHBH

P’bKOBOAC’I’BOTO HPCPHBI‘AC}KAZ_ IIOAE€3HMA XHUBOT HA aMOpTI/I3I/IPYCMI/ITC AKTHUBH B Kpag Ha
BCEKH OTYETEH HCPI/IOA.

ACHCTBHTEAHIAT TOAC3CH JKHBOT MOKE AA CE PASAKTABA OT HAIIPABEHATA OIICHKA IIOPAAU
TEXHITIECKO M MOPAAHO M3XabsBAHE, IPEAMMHO HA CO(TYEPHH MPOAYKTH 1 KOMITFOTBPHO
obopyaBaxe.

Marepunasnu 3anacu

MZ.TCPI/IZ.AHI/ITC 3aITaCH CE€ OIEHABAT IIO ITO-HMCKATA CTOMHOCT OT II€CHATa Ha HPI/IAO6I/IB2.HC u
HETHAaTa pCZ_AI/I3yCMa CTOMHOCT. HPI/I OHPCACA.?H—IC Ha HETHATa pCQ.AI/ISYCMa CTOHHOCT
PBKOBOACTBOTO B3eMa HPCABI/IA Haf/i—HaAC)KAHaTa HaAW4YHA I/IH(i)OpMaL[I/DI KbM AaTaTta Ha
HPI/I6AI/ISI/ITCAHaTa OIICHKA. OCHOBHaTa ACHHOCT Ha APY}KCCTBOTO € M3AOXEHa Ha
TEXHOAOTHYHU IIPOMEHU, KOHTO MOTAT A2 AOBEAAT AO DE3KU H3MEHEHHS B IIPOALKHUTE
OCHH.

Copaseasmsa croiinoct ma pumancosn HHCTPYMEHTH

P’BKOBOACTBOTO H3IIOA3BA TEXHHUKH 34 OIEHSIBAHE HA CIIpaBEAAUBATA CTOWHOCT Ha
(bI/IHaHCOBI/I I/IHC’IPYMCHTI/I HpI/I AWIICA HaA KOTI/IPZ_HI/I IICHX Ha aKTUBEH Iasap. HPI/I
IIPHAATAHE HA TEXHUKUO 34 OIICHABAHE PBKOBOACTBOTO M3IIOA3BA B MAKCHMAAHA CTEIEH
IIasapHU AAHHU U HPCA,HOAO)KCHI/IH, KOHUTO HaSapHI/ITC Y9IaCTHHIHT bmxa BB3IIPUEAT HPI/I
OIICHABAHETO HA AAAECH (#I/IHZ.HCOB HHCTPYMEHT. Korato AMIICBAT IIPHAOXUMU I1asapHn
AQHHH, PBKOBOACTBOTO HM3IIOA3BA CBOSTA Haﬁ—AO6pa O€HKAa Ha HPCAHOAO)KCHH}ITQ., KOHTO
bmxa HarIpaBUuAT IIa3zapHuTE Y9aCTHHIH. Tesn OILICHKKX MOTraT Aa ce pasAargaBaTr OT
ACHCTBHTEAHIITE IIEHHU, KOHUTO Omxa (2N OHPCACACHI/I HPI/I CIIpaBEAAWBA Ha3apHa CAEAKA
MEKAY I/IHCi)OpMI/IPaHI/I H XE€AaeImu CTpaHH B Kpad Ha OTYETHUA I'ICPI/IOA.

ITporusun

HPOBI/I3I/II/ITC 32 rapaHIn IIPEACTABASIBAT ITPI/I3H2.TI/I CyMH, KOUTO APY)KCCTBOTO OYaKBa Aa
H3BBPINH KATO pasxoAn 3a I'apaHHI/IOHHO O6CAYXCBQ.H€ U IIOAMSIHA IIpu Ae(i)eKT Ha
OCHOBHUTE HPOAYKI‘I/I HP€3 CACABAIITUTE TOAUHIN.
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HPI/ISHaTaTa cyma 3a I‘Q.PQ.HLH/II/I, HPCAOCTQ.B}IHI/I Ha KAYICHTH 32 PEMOHTH, € YCTaHOBCHA OT
PBKOBOACTBOTO Ha OasaTa Ha MHUHAAOTOAWIITHUA OIIUT M OYaKBAHMA pPasMEp Ha 6’I)A€]'_T_H/ITC

AeEeKTH.

Anzuarm

Omnpepeasne Ha CpOka HA AM3HHTA 3a AOTOBOPH C ONNHUH 32 IOAHOBABAHE H
npexparapase - APy>KeCTBOTO KaTO AUSHHIOIIOAYIATEA

ApyXeCTBOTO OIPEAEAs CPOKA HA AWSHHIA KATO HEOTMEHHMHEA CPOK HA AM3HHTIA, 32€AHO C
KaKBUTO X A4 OHAO ITepHOAM, OOXBAHATH OT OIIHSA 34 JABAXKABAHETO MY, KO € CUIYPHO B
pasyMHa CTeIleH, Ye OIIIMATA Ie OBbAE VIPAKHEHA, HAM KAKBUTO M Ad OHAO IIEPHOAH,
ODXBaHATH OT OIIUA 34 IPEKPATABAHETO HA AU3HHTA, aKO € CHTYPHO B Pa3yMHA CTEIIEH, Je
OIIIKATA HAMA A4 OBAE YIIPaXKHEHA.

Apyx’ecTBOTO MMa HAKOAKO AWSHHIOBH AOLOBOPA, KOHTO BKAIOYBAT OIIMK 32
mpekpatsaBaHe. APyKeCTBOTO H3IIOA3BA IIPEIICHKA, 32 Ad OLEHU AAAW € CHTYPHO B PasyMHa
CTEIIEH A2AM OIMATA 32 IPEKPATABAHE HA AM3HHTA e ObAC YIPAKHEHA HAM HE, T.C.
ApyKeCcTBOTO pasrAexAa BCHYKH CHINECTBEHH (PAKTOPH, KOHTO Ch3AABAT HKOHOMHYECKH
CTHMYA 32 YIPAKHABAHETO HA OIIIUATA 3a IpekparaBane. CAGA AaTaTa Ha BAW3AHE B CHAA HA
AOroBOpa APYKECTBOTO IIPEOLEHIBA CPOKA HA AMSHHIA, AKO € HAAWIIE CHINECTBEHO CHOHTHE
HAY IIPOMSHA B OOCTOSATEACTBATA, KOETO € B HETOBMA KOHTPOA H 3aCATA CITOCOOHOCTTA My Ad
VUP@OKHN AW A2 HE VIPKHY OIIMATA 32 IIOAHOBSBAHE HAM IIpPEKpaTaABaHe (HAIIPHMED
H3TpaKAAHE Ha CHINECTBCHH IMOAOODEHHsI B HACT MMOT HAM CBINECTBEHA IIpepaboTka Io
crierupUKAIIE HA AUSHHTOBUA AKTHB).

ITpubanmsuresHa OneHKa HA BHTPEIIHO IPHCHI] AUXBEH IPOIEHT

ApyXecTBOTO He MOKe HAAEKAHO Ad OIIPEACAH AMXBEHHA IIPOIEHT, 32A0KEH B AWSHMHTA,
CAEAOBATEAHO, 32 OIEHKA Ha 3aABAKEHHATA CH IIO0 AWSHHTHATE TO U3IIOA3BA
BBTPEIIHONPUCHIT AuxBeH mpouenT (BAIIL). Borpemmompuchin AUXBEH IPOIEHT
IPEACTABASBA AMXBEHHAT IIPOLIEHT, KOHTO ApyXKecTBOTO TpAOBa A2 IAATH, 32 A2 B3eMe
HA32E€M CPEACTBATZ, HEOOXOAMME 32 IPUAOOCHBAHETO HA AKTHB ChC CXOAHA CTOMHOCT Ha
aKTHBA C IIPaBO HA IIOA3BAHE, 32 CXOACH IIEPHOA H ChC CXOAHO ODE3IEeYeHME B CXOAHA
nmxoHoMHuIecka cpeAd. CAEAOBATEAHO BBTPEIIHONPUCHIIHMAT AMXBEH IPOIIEHT OTPa3sBa
oHOBa, koero ApyxectBoro "Om TpsbBaAO Aa mAaTH', KOETO M3HCKBA IIPHOAM3HTEAHA
OLICHKA, KOTaTO HE C4 Ha PA3IIOAOKEHHE [TOAACKAIIM HA HAOAFOACHHE AMXBEHH IPOIIEHTH
HAW KOTATO Te TpsiOBa A2 OBAAT KOPHIMPAHH 33 OTPa3fABaHE HA JCAOBHATA HA AM3HHTA.
Apyx)ecTBOTO  OmpeAeAs  HPUOAMSHTEAHO  BBTPELIHONPHCBHIN AUXBEH  IIPOIIEHT,
M3ITOA3BAMKA IIOAACKAINY Ha HaOAFOACHEE BXOAAINK AAHHM (KATO HAIIPHMED, HA3apHHU
AVIXBEHU IIPOLICHTH), KAKTO U IPUOAMSHTEAHI OLIEHKH, CIEIH(PUIHHE 32 CAMOTO APYKECTBO
(kaTO HAIIpHEMEp, KPEAUTEH PEHTHHT).

AoxoAn Ha mEPCOHAAA IPH EHCHOHUPAHE

32.A’I>A}KCHI/ICTO 32 AOXOAH Ha IICpCOHAAA HPI/I IIEHCHOHHPAHE CE OIIPCACAA qpes AKTIOCPCKa
OIICHKa M Ca HaHpaBCHI/I HPCAIIOAO)KCHI/DI 32 HOpMaTa Ha AUCKOHTHPAHE, 6’13ACLT_IOTO
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HapaCTBaHe Ha 32IIAATHTE, TEKY4ECTBOTO HA II€pCOHAAA ¥ HHBATA HA CMBPTHOCT. HOPB.AI/I
ADBATOCPOYIHMA XapaKTep Ha AOXOAHTE Ha HCPCOHZLAB. HPI/I IICHCHMOHMPAHE, TE3HU
HPCAHOAO}KCHI/IH ca ODEKT Ha 3HAYHUTEAHA HCCI/II'YPHOCT.

4. Ilapm m napmaau exBuBaseHTH

HapI/ITC U IIAPHUYHUTE €KBUBAACHTH BKATOYBAT CACAHHUTE EAEMEHTH:

2020
‘000 as.

[Mapwraru cpeacrsa B Gasku u B 6poit B:
- GpATAPCKE A€Ba 5041
5041

5. AxmmonepeH KanmuTaA

Perucrpupanmar xammuraa ma ApyxectsoTo ce cberon oT 5 052 000 ma 6poit obukHOBEHH
aKIIMH C HOMHHAAHA CTOMHOCT B pasmep Ha 1.00 AB 32 axrrera. Berraxu axiun ca ¢ mpaso Ha
IIOAY9YaBAHE HA AUBUACHT U AUKBHUAAITHMOHEH AFA U IPEACTABASBAT eAMH raac ot O6moro
CBOpaHme Ha aKIHOHEPUTE Ha APyKeCTBOTO.

I/ISAZACHI/ITC u OTOPI/ISI/IPQ.HI/I AKITNH 32 OTYECTHHUTE HCPI/IOAI/I MOTraT Aa 6’I>A2.T IIPEACTaBECHH,
KaKTO CAE€ABaA:

Bpoii ‘000 aB
Axoun
3a mepuoaa Ao 31 aexemspu 2020
KoM 1 aayapu 2020 - -
IocTpaman 5052 000 5052
KM 31 AexkemBpu 2020 5052 000 5052

CrnchksT Ha OCHOBHHTE aKI_[I/IOHCPI/I Ha APY)KCCTBOTO € HPCACT&BCH KaKTO CAEABaA:

31 pexemBpu 31 AexeMBpH

2020 2020

Bpoii aknnnm %

235 HOLDING LIMITED 4778 000 94.58
I'puita Taym mpoaxexrc AA 224 000 4.43
Muanito Muaes 49 000 0.97
Toaop Aabxos 1 000 0.02

5052 000 100
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6. Br3marpasxaeHns Ha mepconasa

6.1 Pasxoam 3a mepconasa

PasxoanTe 32 BB3HATPAKACHHA HA IEPCOHAAL BKAFOUBAT: 2020

‘000 asB.
Pasxoawn 3a samaatu 3
Pasxoan 32 nepconasa 3

6.2. 3aABAKeHEA KM HEPCOHAAL

32.A’I>A}KCHI/DIT a4 KbM HCPCOHH_AQ., HPI/ISHaTI/I B OTYETA 34 @I/IHB.HCOBOTO CbCTOAHHUE, CE CBCTOAT
OT CACAHHTE CyMH:

2020

‘000 aB.

3aADAXKEHNIA 32 3AIIAATH 1
3aABAKEHNA K'BM HEPCOHAAA 1

Texymara @act OT 3aABAKEHHATA KbM IEPCOHAAZ IPEACTABASBAT 32ABAKCHEA KBM
HACTOAIIM CAYXKUTEAN Ha APY&KECTBOTO, KOUTO cAeABA A2 GbAaT ypeaern mpes 2021 r.

y Teproscku 3aAbAKeHUS

T’pr‘OBCKI/lT € 32AbAKCHUA, OTPZ.SCHI/I B OT4YE€TA 32 @I/IHB.HCOBOTO CBbCTOAHHE, BKAFOYBAT:

2020
‘000 aB.
3aABAKEHIT KBM AOCTABIMITA 1
8. Apyru 3apabaxenns
ApyruTe 3aABAKEHUA MOTAT A2 GBAAT OOODIIEHM, KAKTO CACABA:
2020
‘000 aB.
ApyrH KpaTKOCPOUHH 32ABAKEHTA 5
5
9. Pa3xoAm 32 BHHIIHEE yCAYIH
PasxoanTe 32 BBHIIIHE YCAYTH BKAIOYBAT:
2020
‘000 ag.
Takcu (6)
KoncyaTantckn 5)
ITocpearmaecku )

(15)




CKVYEDP xro6 npomrsprac AA
WNuanBuAyaseH (DHHAHCOB OTIET

31 aexemspu 2020 r.
36

10. Caeax: CbC CBBP3aHE AMTA

ApyXecTBOTO ImpHTEXaBa ABIIEPHO APYKECTBO »Ckyenp Krob Bemuppc“ EOOA. He ca
OCBILECTBABAHN CACAKH CbC CBBP3AHH AHIIA IIPE3 OTICHIUS IIEPHOA.

CAeAICH C KAFOY0B yTIPABAE€HCKH IIEPCOHAA

Karouosuar YHPZIBACHCKI/I HCPCOHQ.A Ha APYX(CCTBOTO BKAFOYBA yAeHOBeTe Ha CbBeTa Ha
,A,I/IpeKTOpI/ITC. B’bsHarpacheHma Ha KATOYOBHA YIIPaBAEHCKH IEPCOHAA HE Ca H3ITAATIIAHN
IIpE3 OTIECTHUA IIEPHOA.

Iosurnra 32 Besaarparxsennara

ApyxecTBOTO € PaspalboTHAO IOAUTHKA A2 BB3HATPAKAEHHATA, CbIAACHO M3HUCKBAHWATA HA
9A.1168, aa.1 or 3IIILK, HO ¥bM AaTaTa Ha OAOOPEHHE HAa HHAHBHAYAAHUAT rrancos
OTYET He € IPHETA OT ODIIOTO ChOpaHHe HA AKIHOHEPHTE. [Ipes IbPBOTO MOAJTOAHE Ha
2021 r. Ha TBPBOTO TOAMIITHO O6MIO chGpaHue Ha aknmoHepnTe, ChBeTa HA AMPEKTOPHTE
IIIe IPEAAOXKH PaspabOTEHATA IIOAUTHKA 32 BH3HATPAKACHUATA CHTAACHO HM3VMCKBAHEATA Ha

HapeaGa Ne48 3a mpuemane.

11. Puckose, cBBp3ann ¢ QUHAHCOBATE HHCTPYMEHTH

ITean n moAwTHKA HA PHKOBOACTBOTO IIO OTHOIIEHUE YIPABACHHE HA PHCKA
APYKeCTBOTO € H3AOKEHO HA PASAMYHY BHAOBE PHUCKOBE IIO OTHOITIEHHE HA (DHHAHCOBHTE
cu  mHCTpymeHTH. Hali-3HaumMure DHHAHCOBH pHCKOBE, Ha KOHTO € H3AOKEHO
ApyecTBOTO ca Imasaper PHCK, KPEAHTEH PUCK U AUKBHAEH PHCK.

VHPZ.BACHI/ICTO Ha pI/ICKa. Ha APY}KCCTBOTO CE€ OCBhILIECTBABA OT I.ICHTPaAHaTa Z.AMI/IHI/ICTPZ.HI/IH
Ha APY)KCCTBOTO B C’I:-TPYAHI/I‘ICCTBO CbC CBbBETA Ha AI/IPCKTOPI/ITC. HPI/IOPI/ITCT Ha
PBKOBOACTBOTO € Aa ocHurypu KpaTKOCPO‘IHI/ITC u CPCAHOCPO‘IHI/I IIapU4YHA IIOTOIH, KATO
HaMaAYT HM3AATAaHETO CH HA Cl)I/IHaHCOBI/I I1a3apH. A’bAIOCPO"IHI/ITC (bI/IHaHCOBI/I HMHBECTHUITHI
ce YHPQ.BAHBZ.T, TaKa 9€ Aa IMaAT ABAT ocp0qHa BB3BPAILIaEMOCT.

APY}KCCTBOTO HE€ C€ 3aHMMaBa aAKTMBHO C TBPTYBAHETO HA CpI/IHaHCOBI/I AKTHBH 34
CIICKYAQTHUBHY €AW, HUTO IThK M3AaBa OIIITHM.

Anasu3 Ha mazapHEA PECK

11.1. Baayresn puck

CaeaxuTe Ha APYKECTBOTO CE OCBITIECTBABAT B OBATAPCKA AeBa.

11.2. Amasn3 Ha AMKBEAHUA PECK

CTOHHOCTHTE, OIIOBECTEHH B TO3W AHAAWS HA IMAAGKHTE HA 3aABAKEHIATA, IIPEACTaBAABAT

HCAI/ICKOHTHPB_HI/ITC HaPI/IT'Z[HI/I IIOTOIH IIO AOTOBOPHTE, KOMTO MOIAT Aa CE pasAm4aBaT OT
GasaEcoBuTe CTOMHOCTH HA 32AADAXKECHHATA KbM OTYETHATA AATA.
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®@unancopure AKTHBHU KAaTO CPEACTBO 32 YOPABACHHUEC HA AMKBUAHWA pHuCcK

HPI/I OUECHABAHETO U YITPQ.BACHI/ICTO HAa AUKBHUAHMIA PI/ICK APY)KCCTBOTO OTYHTA OYAKBAHUITE
IIApUYHU IIOTOIM OT (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I, IIO-CIIELMAAHO HAAWYHUTE HapI/I"IHI/I
CpeACTBa u T'bPI‘ OBCKH B3eMaHwmd. HaAmarunre HaPI/I‘IHI/I pCCYpCI/I ¥ TbPITOBCKH B3€MAHWA HE
HAABHUIIIABAT 3HAYUTEAHO TEKYIIHUTE HYXAH OT M3XOAAIL naqueH morok. CwraacHo
CKAIOYCHHUTE AOI‘OBOPI/I BCHYKH HapI/Ir‘IHI/I IIOTOIIK OT TbPI‘OBCKI/I n ,A,PYI‘I/I B3EMAHMA Ca
ADBAXHMIMHI B CpOK AO IIECT MEcCera.

12. Cx0mrma caea Kpas Ha OTIETHHA TEPHOA

He ca ppsrmkmany kopurupammm chOUTHA MEXAY AATATA Ha (DHHAHCOBHA OTYET U AATATA HA
OAODpEHHE 32 IIyGAUKYBAHETO.

13.  OpoOpenne Ha roammen (huHAHCOB OTIET
Wupmsnayanamar ropmmen umancos orger kM 31 Aexemspm 2020 r. e oaoBpen or
CoBera Ha aupexropuTe Ha 01.03.2021 1.
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AOKJIA/I HA HEBABUCUMHUA OJUTOP

Jo

AKITUOHEPUTE

Ha ,CKYEDBP KIOG TPOITBEPTHUC” A/

I'p. Codus

JOKNa[ OTHOCHO 0MTA HA HHAHBHAYAJIHHAS (PHHAHCOB OTUET

MHueHue

HHe HM3BBpIIMXMe OAUT Ha HHAUBHMAyaaHHS ¢HHAHCOB oTuer Ha ,CKYEDBP KIOB IPONIBPTHC A
{(»lpyxecTBOTO"), CHABPKAL] HHAUBHAYAIHHS 0THeT 332 GHHAHCOBOTO ChCTOSIHHE KbM .31 AeKeMBpH
2020 r. u vHAHBHAyaJHHA OT4YeT 33 nevyanbaTta MJH 3arybaTa M ApPYrHA BceobXsared J0Xof,
HHAUBHAYAJIHUA OTHET 33 IPOMEHHUTE B COGCTBEHHS KAllHTAA H HHJUBHAYA/IHUSA 0TYET 33 MapHYHUTE
MOTOLH 3a TOAMHATA, 3aBBPHIBAlA HA Ta3d AaTd, KAKTO W IOSCHHTEJNHHTE NPHIONKEHHA KbM
HHANBHAYAIHHA (QHHAHCOB OTYeT, ChABDHKALUIM ¥ ONOBECTABAaHE Ha CBLIECTBEHHTE CYETOBOJHHU
NOJIMTHKH ¥ APYyTra NOSCHATEIHA UHOOpPMAaL[Us,

Ilo Hamle MHeHHe, NPUJIOKEHHAT HHIUBHAyadeH (QHHAHCOB OTYET NpPEJACTABH [JOCTOBEDPHO, BBB
BCHYKH CBIECTBEHH acneKTH, PHHAHCOBOTO ChCTOSHHE Ha JpyKecTBOTO KbM 31 AekeMepu 2020 1. H
HeroBuTe (QMHAHCOBH Pe3y/lTaTH OT AeHHOCTTA M NAPHYHUTE MY [OTOLH 33 rOAMHATA, 3aRbPUIBAILA
Ha Tasu Jara, B ChOTBETCTBHE ¢ MeXXAyHapojaHHTe CTaHAApPTH 3a GHHAHCOBO OTdMHTaHe (MCXQ),
npueTH 0T Eeponeiickus cbios (EC)..

Baza3a H3pa3ABaAHEe HA MHEHHE

Hue u3BLPIIMXME HAlUHA OJHMT B CbOTBETCTBHE ¢ MexAyHapoAHHTe OJMTOPCKH cTaHAapTd (MOC).
HamxTe OTTOBOPHOCTH CBIJIACHO TE3H CTAHAAGPTH €3 ONHCAHH LOMBJAHHTENHO B pasjena OT HAIlHA
Aoknaz ,OTrOBOPHOCTH Ha OJHTOPA 3a O/IUTA Ha (QHHaHCOBHA oTyeT”. HHe cMe He3aBHCHMH OT
ApyXecTBOTO B CBOTBETCTBHE ¢ MeXAyHapooHUA eTHYEH KOJIEKC HA NpodeCHOHATHHTE
CYETOBOZHMTENH (BK/IIOYUTENHO MexAyHapoJHH CTaHAAPTH 3a He3aBHcHMmocT) Ha CbBeTa 3a
MEeX/JYHApOAHH CTaHAAPTH 10 eTHKA 3a cueToBoAHTeNH (Komekca Ha CMCEC), 3aefiHO ¢ eTHYHHTE
HU3HCKBAHHS Ha 3aKOHa 3a He3aBHCcUMUs GMHaHcoB ofuT (3H®PO), OpHAOKMMH 0 OTHOUIEHHME Ha
HallMA OJUT Ha QUHAHCOBHA OTYET B BB/rapHs, KaTO HHe M3NBbJAHHXME M HALIMTe APYTH eTHYHH
OTTOBOPHOCTH B ChOTBETCTBHE C M3UCKBaHusATa Ha 3HP®O u Komekca Ha CMCEC. Hue cuutame, ye
OLHUTOPCKUTE A0KA34ATE/NCTBE, NOJMYYEHH OT HAC, €a JOCTaThYHH M YMECTHH, 33 Aa OCHrypaT 6a3a 3a
HaleTo MHEHHE.

OGprBinane Ha BHUMaHue

O6pbiaMe BHHMaHHe Ha Todka 10. [losuTuxa 3a BB3HAPAKAECHHATA KbM [IpHAOKEHHATA Ha
MHIAVBUAYAAHHAT QHUHAHCOB OTYeT, e MOPajH NPpHA0GHBAHETO HA CTATYT Ha NyBIHYHC APYKEeCTBO
Ha 10.12.2020 r. k&M AaTa Ha 0A06peHHe Ha HHAKBHAYAIHUAT GHHAHCOR OTYET Ha JPYKECTBOTO, e e
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IOpejcTaBed JOKAaj 33 M3I'bJHEHHE HA MOJHTHKA 33 Bb3HATPAKACHUATA KbM FOAUIIHUA QHHAHCOB
OTYEeT, KaTO AOK/JaABT C/eBa a OTTOBapd Ha H3HCKBAHMATA, ONpejeNieHH B HapeAbarta no 41.1168 oT
3IMIK. KakTo e onoBecTeHo, ChBeTa Ha AHPEKTOPHUTE Ile NPEAJI0KH 3a IpHEMaHe pa3paboTeHaTa
NOJIMTHKA 32 Bb3HAMPAXKAEHUATA HAa MbPBOTO OJMIIHO 06110 chbpaHHe Ha aKLHoHepHTe npes 2021
r.

KbM pata Ha ofi06penue HA HHAUBHUAYATHUAT QHHAHCOB 0TYeT Ha ,CKYEDBP KIOB IPONILPTHUC” AJ]
He e GopMHpaH oguTeH KOMHTeT. KakTo e omnoBecteHo B Toyka 1. TlpeaMer Ha AeHHOCT KBM
[IpuaoKeHHATa Ha HHAHBHAYATHMAT GHHAHCOR OTYET, Npe3 MbPBOTO moayrogue Ha 2021 r. Ha
IbPBOTO FOAMINHO 0610 ChOpaHHe Ha aKIMOHEpHTE Iie 6bJe H36paH OJWTEH KOMHTET, ChIVIACHO
pasnopenbute ra w1107 ot 3HPO.

K/II090BH 0AHTOPCKH BBIPOCH

KnodoBu 0AHUTOPCKY BBIPOCH Ca Te3H BLIPOCH, KOHUTO CBIVIACHO HalllaTa IIpO(l)eC[/IOHaJIHa IIpeleHKa
ca GHJIM C HaH-rosgMa 3HAYHMOCT IIPH OJHTA Had HHAHWHBHAYVAJHHA Cl)PIHaHCOB OTYET 33 TeKyLIHUd
nmepyuoAa. Tean BBIPOCH Ca pa3rjeJaHK KAaTO 9acT OT HAIUHA 0JNT Ha HHAHUBHAYaJHHUA (1)PIHaHCOB oT4eT
KdTO I4JIC H (l)OpMHpaHETO Ha HAIleTO MHEHHE OTHOCHO HETro, KaTO HHe He IIpeaocTaBAMeE OTHAETHO
MHEHHE OTHOCHO Te€3H BBIIPOCH.

Kax mosu k0406 . 00UMOPCKU. - 851POC ;._6eu,ze-;.
aapecupaH npu nposedeﬂwa' om Hac oﬁum fhen

Ki1f040B 0HTOPCKH BBIPOC

Hapunnapuqﬂu €KEHBaJIEHTH B ma3u o6aacm Hawume oaumopcxu
npoyedypu eKawHUXa caAedHomo 6e3 da ce
ozpaHuyasam do:

Kbm 31.12.2020 r. napH4HHTe CpeACTBA B

. llpernes W mnogpobeH aHanM3 Ha
MHIMBUAYAIHUAT ~QUHAHCOR OTYET HA ,pyyonpero Ha MapHUMMTE CPeCTBA TPE3
APYKeCTBOTO €3 B pasMep Ha 5 041xun.as. , nepHosa;

npegctapageamy 100% oT akTuBHTE Ha
JpPYKeCcTBOTO. . 3anuTBaHKsa A0 oOcayXKBauaTa GaHKA H
OOTBLPXACHHE Ha HAJHYHOCTTa Mo OaHKoBUTE

H B
[TopasH cHUECTBEHOCTTA HA TORA IEPO HHe CMETKHM Ha APYKECTROTO;

CMe OTIpefie/IM/IH TO3H BBIIPOC KaTQ KIOY0B.
. AHaJM3 U NOTBBPKIEHHE HA KpaHHUTE

T. 4. [lapy H napH4YHH eKBHBAJIEHTH OT
p P caﬂ,u;a Ha HHpPI‘-IHPITE CpencTBa B APYeCTEBOTO.

MNOSICHUTEeHHUTE GeneKKn KbM

HHAMBHAYATHUAT QUHAHCOBHSA OTYET. . Ilperjies ¥ OoNgHKA Ha afleKBATHOCTTA H
IIBJIHOTATZ Ha ONOBECTABAHUATA NO TO3H
BBIPOC.

JApyru BeIpocHu

WupusupyannuaT ¢unancoB otvyet Ha ,CKYEBP KIOB NMPOINBPTUC” AA ce oguThpa 3a obpBa
rOAHHA, ThH KaTO JPYKeCTBOTO € perucTpHpaHo Ha 07.05.2020 r.

PBKOBOACTBOTO IIaHMpa Aa M3AajAe KOHCOMHAMPAHHA QHHAHCOB OTYET Ha JpyxecrsoTo 3a 2020 r.
He no-K'bcHo oT 30.04.2021 r.
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W aHbYHK KOHCYNTaUy

Apyra mHpopmManusA, pas/JH4YHA OT HHAUBMAYANHWA QUHAHCOB OTYET H OJUTOPCKHA
JOKJIAJ BBPXY HETO

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a Jpyrata uadopmanusa. Jlpyrata HHQOpMaLMA ce ChCTOH OT
AOKN3aj 3a JeHHOCTTa, B T.M. JeKJapalMs 32 KOPINOPATHBHO YNpaBJE€HHE, H3TOTBEHH OT
PBKOBO/[CTBOTO ChIJIacHO ['1aBa cefjmMa oT 3aKoHa 3a CYETOBOACTBOTO, HO HE BKIKYBa GHHAHCOBHA
OTYeT M HAIUHsA OJHTOPCKH JOKNaJl, BbPXYy HEro, KOMTO HOJy4YHXMe MpeAH JaTaTa Ha Haulus
ONHUTOPCKH AOKJIAZ.

HamreTo MHEHHE OTHOCHO HHAMBHAYa HHA QHHAHCOB OTYET He 06XBalla ApyraTa HHGOpMallHs H HUe
He H3pa3zsdgeaMe KaKBaTo U Ja e $opMa Ha 3aKJAI0YEHUE 34 CHTYPHOCT OTHOCHO Hed, OCBEH aKo He e
H3PHYHO [OCOYEHO B JOXKJIAJA HH H [0 CTENEHT], A0 KOATO e MOCoYeHoO.

BbB BpB3Ka ¢ HAWIKA OJHT Ha MHJHBHAYATHHS QUHAHCOB OTYET, HAllaTa OTFOBOPHOCT Ce ChCTOH B
TOBa Jla NpOYeTeM JpyraTa HHGOpPMAaIMf U Y0 TO3H HAyWH /ia OpeleHHM Jaldd Tasu Apyra
HHQOpMalusA € B CBIIECTBEHO HECHOTBETCTBHE C WH/IMBH/AYAIHHA QUHAHCOB OTYET MJIH C HAIIHTE
II03HAHUS, IPHAOGHTH N0 BpEMe Ha OJHTa, FJIM 0 JPYT HAYMH M3T/IeXAa a CbAbPKa ChIEeCTBEHO
HeNpPaBHIHO JOK/IAJBAaHE,

B ciyqaii ye na b6asaTa Ha pafoTaTa, KOATO CMe H3BBPUIMIH, HHE JOCTHIHEM JI0 3aK/AI4YcHHe, He e
Hajnule ChLIECTEEHO HENPAaBHJIHO JOK/JaZBaHe B Ta3HW JApyra MHOOPMalKd, 0T Hac ce M3MCKBA Ja
AoKnaABaMe To3M QakKT. HAMaMe KakBo fa JOK/AaJBaAME B TOBA OTHOLIEHHE.

OTroeopHOCTH Ha PBLKOBOACTBOTO M JIMIATA, HATOBapeHH C OGLI0 ynpaB/eHHe 3a
HHAUBHAYAa/IHUA GUHAHCOBHUSA 0TYET

PBKOBOACTBOTO HOCH OTFOBODHOCT 3a M3COTBAHETO M JOCTOBEPHOTO IPeACcTAaBAHE Ha TO3H
HHIMBHIYa/leH QMHAHCOB OTYeT B CboTBeTCTBHE ¢ MC®HO, npraocxkuMu B EC U 3a TakaBa cHCcTeMa 3a
BBTPEIIEH KOHTPOJ, KaKBaTO PBHKOBOACTBOTO ONpEeAend KaTo Heo6XoJHMa 3a OCHrypsaBaHe
M3TOTBAHETO Ha (QUHAHCOBH OTYETH, KOMTO He CBABDKAT CHUECTBEHH HENPABH/HH OTYUTAHHS,
HEe3aBHCHMO /a1y A'b/DKAIH Ce HAa H3MaMa MJIH IpellKa.

llpn u3roTesiHe HAa HHAMBHAyaAHHA (HHAHCOB OTYET PBKOBOJACTBOTO HOCH OTTFOBOPHOCT 3a
OLeHABaHe crnocobHocTTa Ha JIpy»XecTBOTO Ja UPOAB/DKH Ja OYHKUKOHHMpa KaTo AeHcTBamo
NpeANpHUsTHE, ONOBECTARAMKH, KOTATO TOBA € MPH/I0XKHMO, BBIIPOCH, CBBP3aHH C IPeAloa0KeHHeTOo
3a AEHCTBALO NpEANPHATHE H M3M0/I3BaHKH CYETOBOAHATA 6a3a Ha OCHOBATA HA IPeAIOJ0KEeHHETO
3a MAEHCTBal® NpeANpHsTHE, OCBEH aKo pPBLKOBOACTBOTO He Bb3HaMepABa Ja JHKBUAHPA
ApyXecTBOTO WK A3 NPEYCTAHOBH JeHHOCTTa My, HAIH aKO PBKOBOACTBOTO Ha [PAKTHKA HAMA ApyTa
a/ITepHATHBA, OCBEH Aa IIOCTBIIH N0 TO3H HAYHH.

JlunaTa, HaToBapeHH C 06110 yNpaB/ieHHe, HOCAT OTTOBOPHOCT 33 OCBILECTBABAHETO HA HaA30p Haj,
npoleca 10 $UHAHCOBO OTYHTAHE Ha JlpyKecTBOTO.

OTroBopHOCTH Ha OJMTOPA 32 OAUTA HA MHAUBHAYAIHHA PUHAHCOBHA 0TYET

Hawrure nesu ca ga mosiy4YuM pasyMHa cTeleH Ha CHIYPHOCT OTHOCHO TOBA [Ia/IH HH/AMBHAYAJTHUAT
¢HHAHCOB OTYET KaTO LSO He ChABPKA CHUIECTBEHH HEIPaBHJIHHM OTYUTAHMUS, HE3ABHCHMO AU
ABJ/DKALIK Ce HAa M3MaMa HMJIM I'pelika, H g3 M3JafeM OJUTOPCKH J0KIajk, KOWTO Jla BK/AKYBA HalleTo
pCK
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0 MHEHHE, PaBYMHaTa CTENEH Ha CHTYPHOCT & BHUCOKA CTENEH Ha CHTYPHOCT, HO He e

TRIE SR LRSS S R S R e RO RO R B B IR R IS N S BB A R e R ST SO R e R R O A R EO ST RN S TN S B AL B AT BNS T ROECE IR O RN A L RNE L ROS 8 UESLENSLENSTANee N

Crp.3



F R G T T T ST R Bt T F O SR O B s T i T T i

HE3aBUCHM chHchoa O,ElMT o
M A@HBYHA KOHCYNTaumm

rapaHi{ys, 4e O[INT, H3BbPIUEH B CboTBeTcTBHE ¢ MOC, BHHACH Ll pa3KPHBA CHIIECTBEHO HENPABHAHO
OTYHTaHe, KOTAaTO TAKOBA ChIIECTBYBA. HellpaBHAHK OTYHTAHUS MOTaT Ja Bh3HHKHAT B PE3y/ITaT Ha
H3MaMa HJIH TPeliKa H Ce CYHTAT 3a CBIeCTBEHH, aKo 6M MOrJ0 PasyMHO Ja Ceé 0YaKBa, Ye Te,
CaMOCTOATENHO MJH KaTO CHBKYIIHOCT, OMXa MOIVIH Ja OKaKAT BJIMSHHE BBPXY HKOHOMHYECKHTE
pelleHHA Ha IOTpe6HTe/IHTe, B3EMaHH Bb3 OCHOBA Ha TO3H QHHAHCOB OTYET,

KaTo yacT oT ofiuTa B choTBeTcTRHE ¢ MOC, HHe H3n0/3BaMe NpodecHOHAIHA NPENEHKA H 3aMa3BaMe

npopecroHaleH CKeNTHIHALM 110 BpeMe Ha Leaud oauT. Hue cbio Taka:

— HIAEHTHQHMIHpaMe H OleHABaMEé pPHCKOBETE OT CBHIeCTBEHH HENpaBUAHH OTYHTAHHA B
UHAMBUAYaIHHA (QUHAHCOB OTYET, HE3aBHCHMO A3 Jb/UKAllM Ce HA HM3MaMa HJIH IpeIlKa,
paspaboTBaMe M H3II'bJIHSIBAME OJUTOPCKH NPOLEAYPH B OTTOBOP Ha Te3H PHUCKOBE M MOJyYaBaMe
OLHUTOPCKHE AOKaz3aTe/ICTRBa, KOHTO Ja €a AOCTAThYHU M YMECTHH, 33 Ja OCHUTYPAT 6432 3a HAIIETO
MHeHMe. PHCKDBT a He 6b/le PasKPHUTO ChIIECTBEHO HENMPABHU/IHO OTYMTAHE, KOETO € Pe3yaTaT OT
H3MaMa, e M0-BHCOK, OTKOJKOTO PHCKa OT ChIECTBEHO HENPaBHJIHQ OTYMTAaHe, KOETO € pe3yaTar
OT FpeWKa, ThH KaTO H3MaMaTa MOXE Ja BKJKYBA TAalHO cmopasyMsaBaHe, danmuuduuHpate,
npejHaMepeHH MNMPONYCKH, H3SBJEHHs 33 BbBeX[JaHe Ha OJHTOpa B 3abayxIeHHe, KaKTO H
npeHebpersaHe WK 3a06HMKaAgHe HA BbTPEIIHHA KOHTPOJL

— [oJiyyaBaMme pas®HpaHe 3a BbTPELIHHUS KOHTPOJ, HMAlll OTHOLIeHWe K'bM OJHTA, 34 4a pa3paboTHM
O/ITHTOPCKH TIPOleAYPH, KOHTO Ja Ca NMOAXOAAINU NPY KOHKPETHHTE 06CTOITE/ICTBA, HO HE C LeJ
M3passiBaHe Ha MHEHHE OTHOCHO eeKTHBHOCTTA Ha BbTPELIHHS KOHTPOJ Ha JIpyKecTBOTO.

—— OLleHABaMe YMECTHOCTTa Ha HM3MNOJA3BAHHUTE CYETOBOAHM TMOJHUTHKA H pa3yMHOCTTA Ha
CYeTOBOAHHTE MNPHOIH3UTENHH OLEHKH H CBBP3aHHTE C THX ONOBECTABAHHUSH, HanpaBeHH OT
PBKOBOJACTBOTO.

— JocTHraMe A0 3aKJKYeHHe OTHCOCHO YMECTHOCTTA Ha U3NOJI3BAHE OT CTPaHA HA PBKOBOACTBOTO
Ha CYETOBOJAHATA $a3a Ha OCHOBATA Ha NPEANOJOXKEHHETO 3a JeiCTBAll0 NpeiNpHSATHE ¥, Ha
BasaTa Ha NOJYYeHHTE OXMUTOPCKH AOKa3aTe/JCTBa, OTHOCHO TOBA JalH € Ha/HIe CbIIeCTBEHA
HECHTYPHOCT, OTHACs A Ce A0 CbOHTHS H/IH YCAOBHS, KOUTO 6HXa MOTJIH Ja MOPOAAT 3HAMHTEIHH
CbMHEHMsS OTHOCHO CNOCOGHOCTTa Ha /JIpy:KecTBOTO A3 NpPOABMKH Ja (YHKIHMOHHpA KaTo
AeHcTBale TpeAnpHATHe. AKO HHe AOCTMIHEM /I0 3aK/JK4yeHHe, Ye e HaJlMIle CbleCTBeHa
HECUTYPHOCT, OT Hac Ceé W3HCKBa Ja [pHBJIeYeM BHUMAaHHE B ORHTOPCKHA CH JOKAaJ KbM
CBBP3aHUTE ¢ Ta3yd HECUTYPHOCT ONOBECTHBAHHA B HHAUBHUAYANHUA (UHAHCOR OTIET MM B
Cly4aH 4e Te3H OMOBECTSBAaHHA CA HeajeKBaTHH, /ila MOJHPHIHpaMe MHeHHeTo cH. Hamwure
3aK/II0YEHHS C€ OCHOBABAT HA OJMTOPCKHTE JOKA3ATe/ICTBA, IOJIy4eHH A0 BATaTa Ha OJHTOPCKHA
HU J0K/Aaj. bpaemu cbOMTHA MJIH YC/IOBUs 0o6ade MoraT Aa CTaHaT NpHYHHA JpyKecTBOTO Ja
npeycTaHoBH QYHKIIHOHHPAHETO CH KaTo AeHCTBaILO NpeANpHTHE.

~— OLeHABAMeE LISUIOCTHOTO NpeACTaBAHe, CTPYKTYPA H ChIbDXKAHKHE HA HHIHBHAYANHHA GHHAHCOB
OTYeT, BKJIOYUTEAHO ONOBECTABAHHATA, W JaJd (HHAHCOBHAT OTYET MpeAcTaBd
OCHOBOMOJArallliTe 3a HEro CAeJKH H CBOHUTHA II0 HAYHH, KOHTO MOCTHra [JOCTOBEpPHO
npe/cTaBsHe.

Hue KOMyHMKHpaMe C JIMLATa, HaTOBApeHH C OGWIO YOpaBjieHHe, Hapes C OCTAHAJHTE BBIPOCH,
N/IaHUpaHHAa 06XBaT M BpeMe Ha UBIIbJHEHHE Ha O/iMTa H CHUIECTBEHUTE KOHCTATAlMM OT OAMTA,
BKJIOIHTENHO CBIECTBEHH HEAOCTAaThLUH BBB BBTPELIHHWA KOHTPOJ, KOMTO HASHTHQHIMpaMe M0
BpeMe Ha M3BBPIUBAHHA OT HaC OJHT.

Hue npefocTaBAMe CBIIO TakKa HA JIMIAT4, HATOBAap&HH C 06].Ll0 yhnpaBJieHHE, H3ABJIEHHE, Y€ CMe
H3ITBLJIHHIH HpHJ’lO}KHMHTe CTHYHH H3HCKBAaHHA BTGB Bp"bBKa C HEe3aBHCHMOCTTA X 4Ye Ie
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KOMYHHKHpaMe ¢ TAX BCHYKHM B3aHMOOTHOLIEHMA H APYrH BBIPOCH, KOMTO GHMXa MOTJIH Pa3yMHO ja
6BAaT pasredJaHy KaTO MMAllM OTHOUIEHHE KBbM HEe3aBHCHMOCTTA HHM, 4 KOTaTo € MPHJI0KHMMO, H
CE'bP3aHHUTE C TOBA NpeLIazHH MEPKH.

Cpex BBIPOCHTE, KOMyHHKHPaHH C JIMIIATa, HATOBAPEHH C 0610 YApPABAEHHE, HUE ONpejenaMe TesH
BBLIPOCH, KOHTO Ca OH/IH ¢ HaH-ro/iAMa 3HAYUMOCT NPY 0JUTA HA HHYBHAYAIHHS QHHAHCOB OTYeT 3a
TEKYIIHA MEpPHOJ, ¥ KOHTO C/eA0BaTe/NHO Ca KJOWOBH OJHTOPCKH BBIpocH. Hue onuceame Tesm
BBIPOCH B HallHA OAHUTOPCKH JOK/AAJ, OCBEH B CJIy4aHTE, B KOMTO 3aKOH HAM HOPMaTHBHA ypeaba
BL3NPENATCTBA IyOJHYHOTO ONOBECTABaHe HAa HWHQOpMAUMA 3a TO3H BBOPOC MJAH KOraTo, B
V3KMIOYUTENHO PEJKH ClydaH, HHe pellHM, e AafleH BBIPOC He ciaeABa Ja ObJe KOMYHUKHpPAH B
HalKA A0KJaj, ThH KaTC 6M MOIJIO DasyMHO Aa Ce 0YaKea, Y& He6JarocmpHATHHTE MOCAEACTBHS OT
TOBa JeHCTBHe OMXa HAABMUIMIH INOJ3HTE OT IVIEAHA TOYKA Ha O6LIECTBEHHA HWHTEPeC OT Ta3H
KOMYHHKAIIHA.

JoKiaa BbB BPBIKA € APYTH 3aKOHOBH H PEryJaTOPHH H3HCKBaAHHUA

Adonsanumeanu esnpocu, Koumo nocmasam 3a dokaadeade 3akoH®sm 34
€c4emogodcmeomo u 3aKoHsm 3a NYy6AUHHOMO npedaazane Ha YeHHU KHUXCA

B fombaHenHe Ha HalIWTe OTTOBOPHOCTH U JIoK/AagBaHe cbriaacHo MOC, onmcanu no-rope B pasjena
»dpyra uHopManyd, pasau4yHa OT HHAUBH/AYAJIHHA QUHAHCOB OTYET M OJHTODPCKHS AOK/IAJ, BbPXY
Hero“ IIo OTHOWIEHME Ha AOK/Aaja 3a JeHHOCTT4, B T.Y. JeKJAPAlMATa 34 KOPIOPATHBHO YIpPaBJeHHe
HHE H3IOBJAHHXMe H MpougAypHTe, FofaBeHH KbM H3UcKBaHute 110 MOC, cbraacHo ,YxazaHmus
OTHOCHO HOBH H pasIIHPeHH OJUTOPCKH AOKA3aAW M KOMYHHKAlMs OT CTpaHa Ha ojpuTopa” Ha
npodecrnoHanHaTa OPraHH3alMd Ha peTUCTPUPAHHUTE OAMTOPH B Dbarapudg, HHCTHTYTa Ha
AUIVIOMHPpaHHTe eKcnepT-cueToBoAuTe H (MJEC)". Te3u npoueaypy KacadT NIPOBEPKH 32 HAJTHYHETO,
KaKTO ¥ NpPOBEpPKH Ha (opMaTa M CBABPMAHUETO Ha TA3H JApyra HHGOpMalMs € UeJ Aa HH
MOANOMOrHAT BbB QOPMHpaHe HAa CTAaHOBMINE OTHOCHO TOBA JajM jpyrara uadopManus BKIHOYBA
OTOBECTABAHHATA H JOKNA[BAHKATA, IpefABHeHK B [JlaBa ceMa oT 3aKoHa 34 CHETOBOJCTBEOTO H B
3akoHa 3a My6JWYHOTO NpejJaraHe Ha WeHHH KHIKa (wi. 100H, an 10 ot 3MIUK BBE Bpb3Ka € 4.
100, an. 8, 7. 3 ¥ 4 ot 3MIMUK, kakTo ¥ wn. 100y, an. 13 ot 3MMNUK BBE Bpb3Ka ¢ wi, 1168, aa. 1 oT
3NILK), npunoxumu B Bbarapus.

Cmanosuuje 856 8po3kd ¢ ua. 37, aa 6 om 3aKoHa 3a cHemosodcmaonmo
Ha 6asaTa Ha H3BBpIIEHHTE NIPOLEAYDPH, HALLETO CTAHOBHILE €, Ye:
(a) nudopmanuaTa, BKIOYEHa B JOKIaJa 3a jgeHHOcTTAa 3a QUHAHCOBAaTa rojHHA, 3a KOATO e

H3TOTBEH QHHAHCOBHAT OTYET, ChOTBETCTBA Ha HH/IMBH/YAJHHA QHHAHCOB OTYET.

(6) moxnaa®bT 3a AeHHOCTTA € M3rOTBEH B CHOTBETCTBHE C M3HCKBAHHUATA Ha [JlaBa cefMa OT
3aKoHa 3a CYeTOBOACTBOTO H Ha 4. 100(n), an. 7 ot 3akona 3a ny6IHYHOTO MpejIaraHe Ha NeHHK
KHHXa;

() B AexaapanyaTa 32 KOPNOPATHBHO YIpaBicHHe 33 QUHAHCOBATA I'O/iHHA, 3a KOSITO € U3TOTBEH
HHIMBHAYAJIHHA QMHAHCOB OTYET, e Ipe/iCTaBeHa H3HCKBaHaTa CbraacHo [V1aBsa ceama ot 3akoHa
3a c4eToBOACTBOTO U 44 100 (H), an. 8 or 3akoHa 3a Ny6JHYHOTO NpeAsiaraHe Ha UEHHH KHHXA
HHOpMAIIHA;

(r) JpyxecTBoTo NpHAOGHBA CTATYT Ha Ny6JMYHO Apy:kecTBo Ha 10.12.2020 r. ¥ KbM ZaTaTa Ha
oAoBpeHHe Ha MHAMBHAYAJHHAT QHHAHCOE OTHET He € paspaGoTeHa H OJ06peHa MOMTHKA 3a
Bb3HarpaaeHusTa. Hipes nbpeoTo nojayroAre Ha 2021 r. Ha WpPBOTO rOAUHIHO 06110 cHOpaHHe
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Ha akuuoHepute, CbBETa HA JAMPEKTOPHTe e IpeJJIOXKH 3a I[JacyBaHe M HPHeMaHe
paspaboTeHaTa [OJMTHKA 33 Bb3HArPAK/ASHHATA ChIJIACHO H3HCKBaHuATa Ha Hapen6a Ne4s.

Cmanosuyye 88 gpwv3ka ¢ 44 100(n), ar 10 6v6 aposka c ua 100 n, an. 8 m. 3 u 4 om 3akoHa 3a
ny6.AUMHOMO hpedag2aHe HA YeHHU KHUNCA

Ha 6a3a ma uspbpLIEHHTE NPOLEAYPH ¥ HA MPHAOGHTOTO I03HABaHe M PasfupaHe Ha AeHHOCTTA Ha
NpeANpUATHETO M CpeAaTa, B KOATO TO paboTH, Mo Halle MHEHHE, ONMCAHHETO Ha OCHOBHHTE
XapaKTEpPHCTHKH Ha CHCTEMHTE 3a BBTPelleH KOHTPOJI M YIpaBJIeHHe Ha PUCKA HA MPEANPHATHETO
BBB BPB3Ka C lpoueca Ha QHHAHCOBO OTYMTAHE, KOETO € HacT OT JOKAaja 3a AeiiHocTTa (KaTo
€JIEMEHT OT CBABDKAHWETO Ha JIeK/1apalkaTa 3a KOPIOpaTHBHO yIpaBJeHHe) U UHPOPMAIMATA 110
4n. 10, maparpa¢ 1, 6yksu "B", "r", "e", "3" m "u" ot [upextura 2004/25/EQ Ha Epponeickus
napisament H Ha CobBeta 0T 21 anpun 2004 rogHHA OTHOCHO NMPEAJIOKEHHATA 3a NOTThIUaHe, He
CBABPXKAT C/Iy4YaH Ha CbIIECTREHO HENPABMHJIHO A0K/Ia/IBaHe.

Aonsanumento doknadeane omHocHo 0duma Ha undueudyasHuUA GUHAHCO8 OMYem 858
epe3ka cua. 100(n), as. 4, m. 3 om 3akoHa 3a ny6AUMHOMO npedadzaHe Ha YeHHU KHUMCA

H3seneHue 856 6pv3ka ¢ ua. 100(H), an. 4, m. 3, 6, ,6" om 3akoHa 3a ny6auyHomo npedaazaHe Ha

UEeHHU KHUXCd
Undopmanms OTHOCHO CAEAKUTe ChC CBbP3aHH JIHIA € ONoBecTeHa B I[IpuioxkeHne 10 KbM

dunancosus otyer. Ha 6a3a Ha H3BBPIIEHHTE OT HAC OJWUTOPCKH NPOLEAYPH BHPXY CACJKHTE CbC
CB'BP3aHH JIMLIA KaTO 4acT OT HAllKA OAUT Ha HHARBHAYAJHHA QHHAHCOB OTYET KaTo HAJI0, HE €A HU
CTaHa/AH M3BECTHH QaKTH, 06CTOATEACTBA MJIH Apyra HHPOpManus, Ha 6a3a Ha KOUTO Ja HallpaBuUM
3aK/OYUEHHe, Ye CAe/IKUTE CBhC CEbP3aHH JIMIA HE Ca ONOBeCTeHW B MPHJIOKEHHS HHIMBHIya/IeH
QHMHAHCOB OTYeT 3a roAWHATa, 3apbpluBama Ha 31 agexemepu 2020 r., BbB BCHYKH CBHIIECTBEHH
aCHeKTH, B CLOTBETCTBHE C H3HCKBaHHATA Ha MCC 24 ,OmoBecTABaHe Ha cCBBP3aHH JIHIA",
Pe3yjTaTHTe OT HalIMTEe OAUTOPCKH NPOLEAYPH BbPXY CAEAKHTE ChC CBbP3aHHM JHUA Ca pasryiefaHH
OT Hac B KOHTEKCTa Ha $OPMHpPAHETO HA HANIETO MHEHHE OTHOCHO HHAUBHAYAIHNSA QHHAHCOB OTYET
KaTo I51J10, a He C 1leJI H3pa3siBaHe Ha OT/e/IHO MHEHHE BBPXY CAENKHUTE ChC CBbP3aHH MU,

Hzsienenue 6o8 epo3aka ¢ w1, 100(1), an. 4, m. 3, 6. ,,8” om 3akona 3a ny6AUMHOMO npedaqzaHe Ha
YEeHHU KHUNCA

HawwxTe 0TroBOPHOCTH 33 OUT Ha HHAKMBHAYANHUS QHHAHCOB OTYET KATO LAJI0, OMHCAHH B pa3/esa
Ha Hawwus Jokjaj ,OTTOBOPHOCTH Ha OAMTOpA 3a OJWTA HA HHAWUBHAyanHHA QHUHAHCOB OTYeT",
BKJ/IIOYUBAT OLEHsIBAHE Ja/IH HHAMBHAYAJIHHAT QUHAHCOB OTYET NPEACTABA CHILECTBEHUTE CAEAKH H
CbOMTHA 0O HaYMH, KOHTO [OCTHra LOCTOBEPHO NpeicTaBsHe. Ha 6asa Ha USBBLPILIEHMTE OT HAC
OAHTOPCKH NPOLEAYPH BBPXY ChIIECTBEHHTE CJeJIKH, OCHOBONOJATAIM 33 QHHAHCOBHA OTYET 3a
TOAMHATY, 3aBbpuiBalia Ha 31 gekeMBpH 2020 r., He Ca HH CTaHaAW H3BECTHH $aKTH, 06CTOATE/ICTBA
MAH Apyra HHGOpMalMd, Ha 6a3a Ha KOMTO [a HANpPABUM 3aK/I0YEHHE, Ye ca HaJHIe CIydad Ha
CBIECTBEHO HEJAOCTOBEPHO IPeJACTAaBAHE M ONOBECTABAHE B CBHOTBETCTBHE C MPHIOKHMHTE
usuckBaHusg Ha MCQO, mpuetn oT EmpomeiickHd cbl03. PesyntaTuTe OT HAalIMTE OAHTOPCKH
NpoLeaAypy BBPXY CBLIECTBEHHTE 3a HMHIMBHAYaAHMA (QUHAHCOB OTYET CAEJKH H CLOHTHA Ha
ApyXecTBOTO ca pasrjeJaH¥ OT Hac B KOHTEKCTa Ha QOPMHPAHETO Ha HAIUeTO MHEeHHEe OTHOCHO
GHHAHCOBHSA OTYET KaTO Ls/I0, a He C [jeJl U3Pa3siBaHe HA OTAEeJHO MHEeHHe BbPXY Te3H ChIECTBeHH
CHEAKU.
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HE3aBUCHM DUHAHCOB opuT
¥ JaHBYHW KORGYITaUMM
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Aoxkaadeane cozaacto ua. 10 om Peanamenm (EC) Ne 537/2014 se6 6pw3ka ¢

U3UCKEQHUAMA Ha 4A. 59 om 3akoHa 3a He3asUcUMUS (huHaHcos odum
CbriiacHO MBHCKBaHMATA Ha 3aKOHA 33 HE3aBHCHMHS QHHAHCOB OJWT BbB Bpb3ka ¢ 4. 10 ot

Pernament (EC) Ne 537/2014, Hue fokTafBaMe JON'BJHUTENHO M H3JI0XKEHATA MO-f0y HHGOPMAaIHs.

— Opautopcko apyxectso ,Oput Koncyar 2004" OO/ e HasHA4YeHO 33 3afBJ/UKHTENEH OAHTOP Ha
HHAWBUAYaJHHMA (QHUHAHCOB OTYeT 3a TOJMHATA, 3aBbpweawa Ha 31 gexemspH 2020 T. Ha
+CKYEDBP KIOB NPOITBLPTHC” AJ (. JpyxecTBoTo") c Pemrenne Ha Q6woTo cbhBpanue Ha
aKIWOHepHTe, nposeaeHo Ha or 22.05.2020 ropuua, 3a nmepHof oT efHa roguHa. OJAUTOPCKHAT
AQHTKHMEHT € MoeT ¢ [[MCcMO 3a foeMaHe Ha 0JUTOPCKH aHTaKHMeHT oT 06.12.2020 .

~ OZUTBHT HA UHAMBHAYa HHS] GHHAHCOB OTYET 3a FOJHHATA, 3aBbpluBala Ha 31 gexemepu 2020 r.
Ha /JIpy’KecTBOTO NPeJiCTaB/ABA I'bPBH ITbJIEH HENIPEK'BCHAT AHTAKUMEHT 33 33/ bJOKHTENCH OJHT
Ha TOBa NnpeAnpusttie, H3BbpmeH oT 0[] ,0a4uT Koxcyar 2004“ 00/, u3RbpUIEH OT OTTOBOPHHAT
ofutop Aranacka Pununosa-Cranyesa.

— [loTBBpN AaBaMe, 4e H3PA3€HOTO OT HAC OJHTOPCKO MHEHHE € B ChOTBETCTBHE C AOI'bAHHTENHHA
AOKJIa], mpejacTaBeH Ha ChBeTa Ha JUpeKTOpHTE H PBKOBOACTBOTO Ha JPY:KECTBOTO, ChIVIACHO
H3NCKBaHKATA Ha 4. 60 0T 3aKOHA 33 HE3AaBUCHMHA QHHAHCOB OJIHT.

— l[oTebpKgaBaMe, Ye He CMe NpeslOCTABAIH MOCOMEHHMTE B 4. 64 OT 3aKoHa 3a He3aBHCHMHA
$HHAHCOB OUT 3a6paHeHH YCAYTH H3BbY 0JMTA.

— IlloTBBPXKAaBaMe, Y€ IPH U3BLPIIBAHETO HA OJMTA CMe 3alla3H/IHM CBOATA HE3aBHCHMOCT CIPAMO
ApyxecTROTO.

—— 3a nepuoa, 3a KOHTO ce 0THAcAd H3BBPILEHHUS OT HAC 3aJB/DKHTE/EH OJHT, OCBEH 0JUTa, HHE He
CME NpejOCTaBH/IK JPYTH YCAYTH Ha JlpyecTBOTO.

OxaTopcko Jpyxecreo
»OIUT KOHCVYIIT 2004” 001
I'p.Codus 1612,

6yn.Axn.Mean Eg.lemosNe 104, 1.3, o
Ynpaeuren: At.®dununosa-CrnaH4yera
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(2 SQUARE CUBE

JTOKJIAL OTHOCHO U3I'bJIHEHUE HA IIOJIUTUKATA 3A
BB3HATPAKIEHUATA HA ,,CKYEDBP KIOB ITPOITBPTUC” ALY

C Pemenne Ne 908-I1J] or 10.12.2020 r. ma Komucmara 3a QuUHAHCOB Hax30p
(K®H) ,,CKYEBP KIOb IIPOIILPTHUC” AJl e BmHCaHO B pPErucThpa Ha myOIUIHUTE
IpyXecTBa W JPYTH E€MUTCHTH Ha IeHHH KHwka 1mo Wi 30, ai 1, . 3 or 3akoHa 3a
Komucusra 3a dunancor Hamsop. C pemenue Ha ChBeTa Ha JupekTopure Ha ,beirapcka
dormosa 6opca*“ AJl, B3ero mo ITporoxon Ne 80/18.12.2020 r., emucHATa aKIUH, U3AAACHA OT
,,Cxyenp Kio6 IIpomspruc AJ[ e momycHaTa 0 Thprosus Ha OCHOBEH Ia3ap BSE, Cerment
akiuu ,,Standard”.
JIpy»KeCTBOTO € C KpaTKa HCTOPHsl, BIMCAHO € B TBPTOBCKHSA PEIUCTHP Ha 07.05.2020 r. 1 KBM
JaraTa Ha CBHCTaBSHE HA HACTOANMS [JOKyMEHT He € pa3paboTWio IONHTHKA 32
BB3HArpakIeHus Ha wieHoBeTe Ha CJI, PECIIEKTHBHO KBM TO3M MOMEHT HE CBHINCCIBYBA
YIBBpAEHA TPAKTAKA 3a M3IUIAIaHe HA KaKBATO U Ja ¢ BB3HArPKICHHA Ha WICHOBCTE Ha
CH.
B53 OCHOBA HA W3MCKBAHMATA Ha WI. 1168, al. 1, u3pedeHne BTOpo OT 3aKOHA 32 My OIMIHOTO
penyiarade Ha UeHHH KHmka, CJI me paspalboTu MOMTHKA 32 BE3HATPOKICHUATA, KOSITO Na
IOKpHBa m3uckBanmaTa Ha Hapenta Ne 48 u 1a oTpasssa crenupuKuTe Ha HHBECTAIMOHHATA
IeffHOCT Ha JPYXKECTBOTO ¥ (PHHAHCOBO-HKOHOMHYECKOTO My CBHCTOSHHC. Crnen
paspaboTBaHETO #, IMONMTUKATA 3a BB3HAPAXKIACHUATA HA WICHOBETE Ha CJI ma ,,CKYEDBP
KIOB ITPOITBPTUC” AJl me OpAe mpelioKeHa 3a MpHEMaHe OT CTpaHa Ha IBPBOTO
PEIOBHO TONMITHO OOMIO ChOpaHWe Ha aKIMOHEpHTE, KOeTO li¢ OBJe MPOBENEHO TPe3
oBpBOTO moyroaue Ha 2021 1.

IIpensun dakra, ge xeM 31.12.2020 . ,,CKYEDBP KIOB ITPOITBPTUC” Al HE €
IpHENo TIONMUTHKA 3a Bb3HATPaXKAeHHATa Ha dwienoseTe Ha CJI, kaTo MpEeIBUN KpaTKara CH
JICTOpHS JUIICBA YTBBPACHA IIPaKTHKA 32 M3ILIAllaHe Ha Bh3HATPAXKICHHAA HA WICHOBETS Ha
CII, JpyxectBoTo He mpencrass JOKmal OTHOCHO H3NbIHeHWe Ha IlomuTHKaTa 32
BB3HATPAKIEHMATa Ha wieHOBeTe Ha ChpBeTa HA IUPEKTOPUTE KaTo 9acT OT TOMMIIHUS
¢umancso otger kpM 31.12.2020 1.

CBHBETHT Ha TUPEKTOPHUTE M€ pa3paboTH U HPEIOKH Ha MHPBOTO TOUIIHO OOIIO
crOpanmue npe3 2021 r. npuemaneto [lonuTrka 3a BE3HATPOKACHHUATA HA WICHOBCTE Ha I

W30 MHATENCH JUPEKTOP
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HA “CKYEDBP KHOB NPONBPTUC” AR — rp. Codhun

LEKNAPALIUA

no yun. 100n, an. 4, m. 3 om
3akoHa 3a ny6nuyHomo npednazaHe Ha UeHHU KHUXE

Honynodnucanama:

ATtaHacka Veoea dununosa-Cnanvesa, B Ka4eCTBOTO MU Ka Ynpasuten Ha OauTopcKo
Apyxectso ,Oaut Koncynt 2004“ OO/ (per. Ne0122) cbe cefjanqile u aapec Ha ynpasneHue rp.
Codpus 1612, paiton ,KpacHo ceno”, 6yn. ,Akas. Visan EsctpaTues Mewos" Ne 104, er. 3, otuc 5 1
pervcTpupas ogMTOp, OTTOBOPEH 3a OAUT aHraxumerTa (¢ per. Ne 0693 or peructspa npu MOEC no
un. 20 ot 3axkoHa 3a HesasucUMUA (hUHAHCOB OOMT), AeKnapupam, e

~Oant KoHeynt 2004" OO[ Bewe aHraxvpaHo Aa WSBbLPLIM 3a8bhXuTeneH UHaHCOB
OAWT Ha MHOMBUAYANHWS uHaHCOoBUA oTHeT Ha “CKYEDBP KIOB MPOMBLPTUC” ALl ~ rp. Codus 3a
2020 r., cbeTaBeH cbrnacHo MexayHapognute cTaHfaapTv 3a (huHaRcoBO oTunTaHe (MCPO), npueTy
or EC, obwonpuero HaumeHoBanue Ha cueToeogHaTa 6asa, geduHupana & 7.8 Ha [P Ha 3akoHa 3a
CYETOBOACTEOTO Mof, HaumeHoBaHWe ,MexlyHapoaHy CYeTOBOAHM CTaHAapTH" . B pesynTar Ha Hawus
OAWT HUE N3ganoxme OAUTOPCKM gokriag oT 29 mapt 2021 r.

C Hacmosiyomo YAOCTOBEPABAME, YE rakmo e AoknadeaHo e uzdadeHust om
Hac odumopcku Jdoknad omHocHO uHdueudyanHus 2odulweH guraHcos omyem Ha “CKYEBP
KIOB MPOMBPTUC” ALl — rp. Cochua 3a 2020 2008uHa, uzdader Ha 29 mapT 2021 r.

1. Yn. 100n, an. 4, m. 3, bywea ,a” Odumopcko MHeHnue: o Halle MHeHue,
NPUNOXEHWAT UHAWBUOYANeH (hUHEHCOB OTYET NPeicTaBs AOCTOBEPHO, BLbB BCUYKW
CBILECTBEHU acNekTn (PUHAHCOBOTO CLCTOAHME Ha [pPYXeCTEOTO KbM 31 AexkemBpu
2020 r. v HeroBuUTe HMHAHCOBW PesynTaTi OT ASHHOCTTA W MapUYHUTe My NOTOLW 33
rogMHaTa, 3apbpllBallla Ha TasW pgata, B CboTBeTcTRMe ¢ MewgyHapogHute
CTaHAapT¥ 3a ¢uHaHcoso oTumtaHe(MC®O), npueTn oT Eeponetickus cbio3 (EC)
{cmp. 1 om odumopckus doknad);

2. Yn. 100n, an. 4, m. 3, 6ykea ,,6" Unhopmauus, omHacsiia ce do cdenkume Ha
“CKYEBLP KIOB MPOMBPTUC” AL - rp. Codua che cebp3aHu nuya.
VHbopMaLmMa OTHOCHO CAENKUTE ChLC CBbP3aHW NULUA € HaANEeXHO OMNOBeCcTEHa B
lMpunoxerue 10 KoM MHAKBUAYANHUAT UHAHCOB oTUeT. Ha Ga3a Ha “3BBLpLLIeHUTE OT
Hac 0AWTOPCKW NPOUeAYPU BbPXY CAENKWTE CBC CBBbP3aRW NYLUA KaTO YACT OT Halus
OAWNT Ha (UHAHCOBUA OTYET KATO LANO, HE Ca HU CTaHANW UBBECTHW axTy,
obcTosaTencTea wnu gpyra uHbopmMauus, Ha 6a3a Ha KOUTO ga HanpaBuUM 3aKioveHne,
ue cAeflkuTe CbC CBBLP3aHW NUa He Ca ONOBECTEHU B MPUMIOKEHUA UHAUBUAYANEH
hvMHAHCOB OTYeT 3a roAvHaTa, 3asbplealla Ha 31 aekemepu 2020 r., BBB BCUNKM
CbLUECTEBEHW ACNEKTWU, B CHLOTBETCTBUE C M3UCKBaHUATA Ha MCC 24 Onosecmsasare
Ha cebp3aHu nuya®. Pesyntarnte OT HAlLMTE OAUTOPCKU RPOLEAYPU BLPXY COENKUTE
CbC CEBLP3aHM NUUa ca pa3rnefaHn OT Hac B KOHTEKCTa Ha (hOPMMPaHeTO Ha HalleTo



MHEHWe OTHOCHO WHOUBAAYANHWAT (PMHAHCOB OTYET KaTo UANo, & He ¢ uen
uspasABaHe Ha OTASNHO MHeHWe BLPXY CAEMKWTE ChC CBBP3aHW nuua (cmp. 7 om
oBumopckuga doxnad).

Y. 1004, an. 4, m. 3, 6ywea ,8" HUHdopmayuna, omHacaiga ce 4o
cuujecmeenume cdenky, Hawute OTrOBOPHOCTU 3a OBWUT HA WHOMBWAYANHWAT
(PMHaHCOBMA OTHET KaTo USANO, ONUCaHW B pasAena Ha Hawwus Aoknag ,OTroBOpHOCTU
Ha ogWTOpa 3a oAWTa Ha MHAVBWIOYanHWAT GUHAHCOB OTYeT', BKNIOYBAT OLEeHsABaHe
dany nHAMBMAYanHUAT (DUHAHCOBUAT OTYET NPEeACTaBs ChLLECTBEHWUTE COEMKA W
cbOUTMA N0 HayvH, KOMTO noCcTWra AOCTOBepHO npeacTaesHe. Ha 6Gasa Ha
U3BLPLUEHMTE OT Hac OfUTOPCKM nNpoUedypy BbPXY CbLUSCTBEHUTE CABMKK,
CCHOBOROMAraly 3a UHOWBMAYANHUAT (BUHAHCOB OTYET 3a roAvHaTa, 3aBbpLUBALLE Ha
31 nexemspwn 2020 r., He ca Hu cTaHann M3BECTHK hbakT, oBCcToATENCTBa WK Opyra
nHGopMaLKA, Ha 6a3a Ha KOUTO Ja HanpaBuUM 3aKMIOYEHUE, Ye Ca HanuLUe chnydvau Ha
CbLECTBEHO HEAOCTOBEPHO MpefcCTaBAHe WM OMOBECTABRaHe B CLOTBETCTBUE C
MPUNOXUMATE  WU3WUCKBAHMA Ha MeXayHapoJHWTE cTaHjapTM 32  (OMHEHCOBO
oT4uTane(MC®O), npuern ot EC. Pesyntatuie OT HalMTe OAUTOPCKA Mpoueaypu
BBPXY CHLUSCTEEHUTE 33 MHAMBUAYANHWAT (MHAHCOB GTYET cAenknm v cubuTua Ha
[pyXecTBOTO ca pasrneAaHu oT Hac B KOHTEKCTA Ha (hOpMMPaHMETO Ha HaweTo
MHEHWE OTHOCHO WHAWBWAYANHUAT UHAHCOB OTYET KaTe UANO, a He ¢ Uuen
K3pasfABaHe Ha OTAENHO MHeHWe BbPXy Te3an CbLUEeCTBEHM chenku (cmp. 7 om
odumopexus doknad).

YOocmosepsaeanusma, Hanpaeedu ¢ Hacmosuwiama Oexknapayusi, crnedea da ce

paszanexdam eOuHCMBEHO U CaMO @ KOHmMeKcma Ha uzdadeHuss om Hac odumopcku doknad s
pesynmam Ha u3enpuWerus HezaeucuM ¢huHaHcos odum Ha uHdusudyanrusm 200uiieH
¢puHaHcos omyem Ha “CKYEDBP KIOB MPONMBPTUC” ALl 3a omyemnus nepuod, 3aebpiueaiy
Ha 31 dexemepu 2020 2., ¢ dama 29 mapm 2021 2. Hacmosujama dexnapayus e npedHazHavyeHa
eGuHCcMeeHo 3a MocoYeHusl Mo-20pe adpecam U e U32omeeHa eOUHCMEEHO U CamMo 8
U3nENHeHUe Ha U3ucKeaHuama, Koumo ca nocmaeeHu ¢ 4n. 100u, an. 4, m. 3 om 3akoHa 3a
nyénuyHomo npednazane Ha UeHHU KHU¥a (37NLK) u He crnedea da ce rpueMa Kamo
3amMecmeauia Haluume 3akiodeHus, cLoupxauiu ce 8 uzdadeHus om Hac odumopcku doknad
om 22 mapm 2021 2, no omHoweHue Ha ebilpocume, o6xgaHamu om ui. 1001, m. 3 om 3ITMLK.

3a oguTOpCKOTO ApYyXecTBO ,OAMT KoHcynt 2004% 00

29 maprt 2021 1, /

Codma

(OTroBOpEH 3a aHr
onunTop)



U SQUARE CUBE

PROPERTIES

T'OJIUNIEH TJOKJAJL 3A JEMHOCTTA HA

,CKYEDBP KHOb NPOMNbPTUC” AL

3A PUHAHCOBATA 2020 .

HACTOALLMAT AOKNAL 3A AEWHOCTTA E U3FOTBEH B CbOTBETCTBME C PA3MNOPEABUTE HA Y/. 39 OT
3AKOHA 3A CYETOBOZACTBOTO, Y/1. 100H, A/1. 7 OT 3MMLK U NMPU/IOKEHUE Ne 10 KbM Y. 32,AN. 1, T. 2
OT HAPELBA Ne2 OT 17.09.2003 I. 3A MPOCMEKTUTE NPU NMYBIWYHO NPEANATAHE W JOMNYCKAHE A0
TbProBMA HA PETYIUPAH MA3AP HA LLEEHHU KHUXA U1 3A PASKPUBAHETO HA WUHOOPMALUA.




YBAKAEMW AKT{TOHEPHA,

Huwe, unenosere Ha CJl Ha ,,CKYEDBP KIOb ITPOITBPTUC” AJl, Bomenn oT cTpemexa aa
yIIpaBiIiBaMe IPY>KECTBOTO B MHTEPEC HA aKIMOHEPHUTE, KAKTO W HA OCHOBAHWE H3WCKBAHHSITA HA
pasnopenbute Ha 9. 39 oT 3aKkoHa 3a c4eToBOACTBOTO, Wi.100wH, an. 7 or 3IIILIK u ITpunoxenne
Ne 10 xeMm 9. 32, an. 1, 1. 2 ot Hapenba Ne2 ot 17.09.2003 r. 3a mpocmektute mpy IyOIMIHO
IpeIaraie v JOIyCKaxe N0 ThProBHs Ha PEryJIHpaH Nasap Ha IEeHHHU KHIDKA W 33 Pa3KphABAHETO Ha
rEQOpMalMs H3TOTBHXME HACTOAIIUAT IOKIan 3a AekHoctra /[oxnanma/. JIoknamsT MpeiCTaBs
KOMEHTap W aHauwW3 Ha OHHAHCOBM ¥ HE(QWHAHCOBH OCHOBHHM MOKA3aTeNd 3a pe3yirara oT
NEWHOCTTa, HMAally OTHONICHWE KbM CTONAHCKaTa [AEHHOCT Ha MAPYKECTBOTO, BKIFOYHUTEIIHO
uHGOpPMAN¥ 10 BBIPOCH, CBHP3aHK C EKOJNOTHIATa ¥ CIyXuTenute. JIoKIansT chabpka 0OEKTHBEH
IIperyiesl, KOWTO IPEACTaBs BIPHO U YECTHO PA3BUTHETO U pe3ynTartute ot neinocrra Ha ,,CKYEDP
KIOb TIPOITBPTUC” AJl, XakTO ¥ HETOBOTO CBLCTOSHWE, 3acHHO C ONHUCAHWE HA OCHOBHUTE
PHCKOBE, IIPEN KOUTO € U3IPABEHO. :

Hactenunute npes 2020 1. 06¢TOATENCTBA, KOUTO PHKOBOACTROTO HA IPYXKECTBOTO CUNTA, Ue
Omxa Moryu Ja ObIaT OT 3HAUCHHE 32 HHBECTUTOPHUTE IIPU B3EMAHETO HA pPelIeHHe [a MPUAOOHIT, Ia
IpPOAafaT WK [a IPOIBIDKAT [a IPHUTEeXaBaT MyONWIHO IpEe/IaraHd [ICHHW KHEKA Ca PA3KpHUTH B
npensuaeraTe oT 31K cpokoBe ¥ HaYuH Ha HHBECTUTOPHUTE, PETYIHMpaHUs Ia3ap HA LEHHU
kHmKa ¥ Ha Komucusra 3a QuHaHCOB HAA30D.

I. OBIIA NTH®OPMAIINWA 3A JPYKECTBOTO

»CKYEDBP KIOb ITPOITBPTUC” AJl e yupenero ua 04.05.2020 r.

Ha 07.05.2020 r. ,,CKYEDBP KIOb ITPOITBPTUC” A/l e Buucano B THproBekus perdacTsp
KpM Arennus 0o snucsanusTa ¢ EVK: 206088646.

Kem 31.12.2020 r. ,,CKYEBP KIOB ITPOITBPTUC” AJl e cwec cemammmie, aapec Ha
ynpasnenue, Tenedon, Tenedaxc, e-mail , web-site , kakTo ciensa:

rp. Codus 1000, yxu. ,I'pad Urnarues™ Ne 13, Bx. B, am. 13,
tenedoH: +359 2 4942247,
EnextponHa ctparuma B IHTEpHET: : www.square-cube-properties.com.

e-mail: info@square-cube-properties.com

IlpoMenn B KamuTAaJa HA JPYECTBOTO Npe3 NOCHAeAHATE TPpU (hHHAHCOBH FOANHH

Ksm 31.12.2020 r. xanmranst Ha ,,CKYEDBP KIOBb ITPOITBPTUC AJT € B pasmep 5 052 000
71B., pasnpeneneH B 5 052 000 6post akuu ¢ mpaBo Ha I1ac ¥ HOMHHAIHA cToiHoCT 1.00 nes.

C Bmuceane ot 19.11.2020 r., B pe3yirar Ha yBeIWICHWE Ha KalUTala 4pe3 IBPBUIHO
OyOIM9HO IpEAjiaraHe Ha IEHHW KHIEDKA, ChAEOHO PETHCTPHPAHMAT KalMTAl HA JPYXECTBOTO €
yBemmgeH oT 50 000 nB. Ha 5 052 000 1B.

EMucudTa akiuy Ha Jpy>KeCTBOTO € JoImycHara A0 Thproeus Ha CermenT akumu Standard Ha
,b®b” AJl Ha OcHoBer nazap BSE. Bopcosusat xox ua JpyxectBoro € SQC.



Crpykrypa Ha kanuTaga ga “CKYEBP KIObF HPOIOBPTUC” AJl

Ksm 31.12.2020 r. crpykrypara Ha kamurtana Ha ,,CKYEBP KIOB ITPOITBPTHUC” A]l e
cleHaTa:

Tabnauua Nel
HammeHoOBaHMe Ha aKIIMOHED RROY NP ICAQB Hpiieron
AKIHHU Kanurasa
235 Holdings Limited 4778000 94,58%
TpuiiH TayH npompkeKtc Al ' 224000 4,43%
Munuiio [JparanoB Muses 49 000 0,97%
Tozop Tomopos [labkoB 1000 0,02%
5052 000 100,00%

Ha 21.12.2020 r. B ,,Ckyesp Kwo6 IIpomspruc AJl € mOIyY4eHO YBENOMIIEHHE OT
235 Holdings Limited 3a mocturearo qs010Bo ydacTue B Kamuraia Ha ,,Ckyesp K6 [Ipomspruct AJl
B pa3sMep Ha IpsKo npurexasanu 94.576%, ¢ mara 19.11.2020 r.

Ha 22.12.2020 r. e momydeHo yBemomienue oT Munuito Jlparanos MuieB 3a JOCTHIHATO
JSIT0BO y4acTHe B Kammrana Ha ,,Ckyebp Kro6 IIpomspruc” AJl B pasMep Ha MpsSKO IpPUTEKABAHH
0,97 %, ¢ mara 19.11.2020r.

HNudopmanmsi OTHOCHO CHCTEMATA HA VIIPABJCHHC HA EMHTCHTA

»-CKYEBP KIOb IIPOITBPTHC” A]l mMa emZHOCTEIEHHA CHCTEMa Ha YIpaBJICHHE.
JIpyKecTBOTO ce yIpaBisiBa H IpeacTapisBa oT ChBET HA TUPEKTOPHTE.

KsMm 31.12.2020 r. CpBeTHT Ha TUPEKTOPUTE Ha APYIKECTBOTO € B CIECTHMS CHCTAB:
1. Munmiio /IparanoB MumeB — H3IbIHATEIEH TAPEKTOP
2. Togop TomopoB J[labkoB — He3aBHUCHM wWieH u mpenceraren Ha CpBera Ha
TUPEKTOPUTE
3. Ilersp ViBarOB CKakasioB — He3aBHCHM WieH Ha ChBeTa Ha JUPEKTOPUTE

Ha 28.10.2020 r. B T®proBcKkH perucTpp € BIOHCAaHA MOPOMsSHA B HaYWHA HAa
IpefcTaBisgBaHe Ha JIpPY>KeCTBO, Karo e Bmucan Tomop TomopoB JlaOkoB W HAYUMHBET Ha
IpEICTABIIBaHE € caMo 3aeqHo ¢ Munuito [Iparanos Muies.

Kem 31.12.2020 r. J[pyxecTBOTO ce mpeacTaBisBa oT Mumiio J[paramos Muies —
MznemauTenesn aupekrop u ot Tomop Tomopor [abkos — IIpencenaren wa CJI - 3aemH0.

IIpe3 2020 r. He € Ha3HaYaBaH MM OCBOOOXK/IAaBaH MPOKYPHUCT Ha JIPYKECTBOTO.

II. MOPEIJIEJ HA IEMHOCTTA M HA ChCTOSSHHETO HA JIPYJKECTBOTO

e OcHoOBHA NeliHOCT

IIpenmersT Ha neiiHocT Ha ,,CKYEDBP KIOB ITPOITBPTHC” AJ] e: mOKyNKa Ha HEIBHKAMHE
HMOTH 3a CTPOUTENCTBO, IIPEYCTPOMCTBO, peNpoaaxda, OTAaBaHe IO HaeM W JIM3UHT; yIpaBIcHHE
U NOAIPBXKKA Ha HEIBIDKAMH HMMOTH H CBBp3aHaTa C TIX HHPPACTPYKTYpa; apXHUTEKTYPHH,
UH)KEHEPHU M HaAJ30pDHH IEHMHOCTH, CTPOHTEIHO-MOHTAXHU paboTH, MpHIOOWBaHE HA YJacTHSI B
JpYyKeCTBa, Da3sBHBAIK NEHHOCT B 0O0JACTTa Ha HEABIKUMH HMOTHTE WM IPEIOCTAaBIHETO Ha
BCAKAKBH YCJIyTH, CBBP3aHH C HEABIDKHMHTE HMMOTH; IpPHIOOWBaHE Ha y4YacTHs B JPYyXKECTBa,
pa3BHBAIllM JEWHOCT B ApYyrd Om3HeC cdepH; yNnpaBleHHE HAa aKTHBH U HUMYIIECTBO; THPTOBCKO
IPEACTABUTENCTBO U IIOCPEAHNIECTBO; IPUNOOKUBaHE, YIIPaBICHHE M MOKYIIKO-POAaXk0a Ha yIaCTHs
B OBJITapCKH U Iy>KIECCTPAaHHU IOPUAMYECKH JIMIQ; MPUAOOHUBAHEe W MHBECTHIUM B LEHHU KHIKA U
Ipyrd GUHAHCOBM MHCTPYMEHTH; CHCTKH C WHIYCTPHAIHA M HHTEIEKTyalHa COOCTBEHOCT, KAKTO U
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BCSKaKBa Jpyra CTONAHCKa HEWHOCT, He3a0paHeHa OT 3aKOHA. AKO 3a HJAKOS OT HOCOYCHHUTE
JCHHOCTH Ce M3UCKBA JIMIIEH3, PETUCTPANs U JIp., ChINaTa IIe ce OCHIIECTBIBA CIE HOIydaBaHeTo
My.

OcHoBHaTa NEHHOCT HA JPYKECTBOTO € CBBpP3aHA C YIPABICHHE HA NBIIEPHH IPYKECTBA,
Ch3/laBaHU 32 W3IBJIHCHUETO Ha BCEKM OTACICH HHBECTHUIIMOHEH IMPOEKT, KOMTO INE OCHIIECTBIBAT
HMHBECTUIVY B HEJBIKUMH MMOTH, CTPOUTENICTBO HA JKHIMIIHYU CIpaJyl ¥ HOCIeIBaIa Ipoaaxta Ha
xumma. OCHOBHAAT U3TOYHHK Ha IPUXOIM 32 JPYXKECTBOTO IIe OBAAT IOIy9aBaHHUTE NUBHICHTH
OT CTpaHa Ha IBIICPHATE NPYXKECTBAa. BBE3MOXKHOCTTAa OT CTpaHa Ha ABIOICPHO IPYXKECTBO A
pasmpeeny TUBUACHT 3aBUCH OT IOCTUTHATHATE OT HETO Pe3YJITaTH, KOUTO ca B MPSIKa 3aBUCHMOCT OT
NPUXOIUTE OT MPONaKOU Ha xumuma. IIpenBun daxra, ge yupensBaHuTe 3a BCEKH OTHENEH IPOEKT
ApyXecTBa Ie ObJar ABIIEPHH 3a €MHTCHTa, PCUICHHETO 3a paslpelielsdHe Ha IUBHICHT B
ABIIEPHOTO OPY>KECTBO IME 3aBHUCH M3LUIO OT eMuTeHTa. [Ipe3 otuerHus mepuon, ma 30.09.2020 r.,
B Thproecku peructsp € BmucaHo apyxectso ,,CKYEBP KIOB BEHULPC" EOO/I ¢ exHOmMueH
cobcTBeHuK Ha Kamurana ,,CKYEBP KIOB ITPOITHPTUC AJI.

KoM 31.12.2020 r. ,,CKYEDBP KIOB ITPOITBPTUC” Al He mpHTeXapa HHBECTHIHOHHH

HMOTH.

1. PE3YJTATH OT IEMHOCTTA

»CKYEDBP KIOB ITPOITBPTUC” AJl e Buucano B THProBCKkus PErHCTBp KbM ATSHIHS IO
BrucBanusaTa Ha 07.05.2020 r. I[Ipensun kpaTkarta ucropus Ha J[py»eCTBOTO B HACTOSIIHS JOKIAT 33
JNEWHOCTTA ca NPENCTaBEHH JaHHU CaMo 33 OTIETHHUS MTEPUO,

Kem 31.12.2020 r. ,,CKYEBP KIOB ITPOITBPTUC” AJl He oTYHTa IPUXOIM OT JEHHOCTTA,
Karo 000 pasXOAuTe 3a JeHHOCTTa Ha APYKECTBOTO HA HHIMBULyaTHa 6a3a ca Ha CTOHHOCT 18 Xuil.
JB., KOHTO BKIIOYBAT 15 XWI. JB. pa3sXofd 3a BBHIDHK YCIYTM W 3 XWI. JIB. PasxXogd 3a
BB3HAT PAKICHUS. _

Kbm 31.12.2020 r. ApyXecTBOTO OTYATA HETeH (DMHAHCOB pe3ynTar OT AeffHOCTTa Ha
HHIUBHTyanHa 6a3a B pasmep Ha (18) xui1. 1B.

Kbm 31.12.2020 r. ofmara cymMa Ha aKTHBHTE Ha APYXECTBOTO Ha MHAMBHIyaTHA 0a3a e
5 041 xmn. mB. CToHHOCTTa Ha COOCTBEHMS KAIIMTAI HAa HHAMBHAyaTHa 6a3a e 5 034 xui. nB.

Kem 31.12.2020 r. JIpyecTBOTO MMa IAPHYHE CPEACTBA B GE3CPOYHM NEMO3UTH B pa3Mep Ha
5 041 xun. nB.

OHUHAHCOBH NOKA3ATEJIN

HpyxectBoTo € yapenaso Ha 04.05.2020 r. , mopamm KOeTo MOKa3aTeNMTe ca MPEICTABEHH CaMo 32
OTYETHUS IIEPHO]I.

1. IIOKA3ATEJIM HA JINKBU/THOCT

Ta6aunma Ne2

[NOKA3ATEJIU 3A ITMKBUJIHQCT: 31.12.2020 r.

KoepunueHT Ha 061a JHKBHIHOCT 720,14
KoedunuenT Ha 6bp3a IMKBUIHOCT 720,14
KoedunuesT Ha a6C0OII0OTHA IMKBUHOCT 720,14
KoepunueHT Ha He3a6aBHA JUKBHAHOCT 720,14
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IIOKA3ATEJ/IM 3A IMKBUAHOCT: 31.12.2020 r.

Iloxasarenute 32 TUKBHIHOCT €A B 3aBHCHMOCT OT IIPOJBIDKATENHOCTTA HA IPOU3BOICTBEHIS
IUKBII, Obp3UHATa HA 000pOTa U cHenHbUKaTa Ha TeHHOCTUTE, H3BBPIIBAHE OT JAPYXKECTBOTO H KATO
IA7I0 Ca YBETIMICHH, HO B HE3HAYUTENICH pa3Mep, KOETO He HaMaJIiBa BE3MOXKHOCTTA Ha JPYKECTBOTO
Jia moracsiBa CBOCBPEMEHHO KPaTKOCPOYHHTE CHU 3aIBDKCHHUS C HATHYHNUTE CH JIAKBUIHY aKTHBH.

ITokazarenar obmia TUKBUAHOCT CHABPXKA €IUH CHIIECTBEH HENOCTATHK - OOMKHOBEHO YaCT
OT OOOPOTHHS KallUTall € aHTaXKUPAH C MATEPHATHY 3alacH, KOUTO He BHHATH MOTAT Ja Ce OTHECAT
KBM OBP30IMKBHIHATE CPENCTBA M M3HMCKBA HENPEKHCHATO Ja ce ONTHMU3HpAT. 3a IPYKECTBOTO Te
ca B MHHUMaJIeH pa3mep mox 0,4 % OT BCHYKH aKTHBH M ca IPENUMHO mon GpopMara Ha pe3epBHH
9aCTH U MaTepHald, HEOOXOIUMH 3a aBapUNHU PEMOHTH.

bep3ata NHMKBAIHOCT MOKa3Ba BB3MOXHOCTTA HA IPYXKECTBOTO [a IOCpENIHE CBOHTE
HEIOCPENCTBCHHU IUIAMAHKSA B CHOTBETCTBHE C TAXHATA H3HCKYEMOCT, T.€. C OBP30JIMKBHIHHUTE CH
aKTHBH (KpaTKOTpalHHTe aKTHBH O3 MaTepHalHUTE 3amach). MaTepHalTHHTe 3allacl He OKa3BaT
CBIIECTBEHO BIMSHAC BBPXY JHKBHAHOCTTA HA JpPY’KECTBOTO. JIPy)KECTBOTO HAMa 3aMpaseH
000pOTeH KamuTai mox ¢popmaTa Ha 3aIlach ¥ CypOBHHH.

®uHaHcOBaTa CTPYKTypa Ha IPYKECTBOTO CE JOMBIBA H € INIATEKOCIOCOOHOCTTA i, T.e.
BB3MOXXHOCTTa CBOEBPEMEHHO Ja HU3BBpIIBA BCHYKHA TEKYIIHd IUIAIIAHMA M IOracsiBaHe Ha
3aIbIDKEHUS B CPOK, W M3pa3dBa ()MHAHCOBAaTa HE3aBHCHMOCT OT KPEIUTOPHTE, KATO 3aBHCH OT
CTPYKTypaTa Ha KalluTaja - COOCTBEH U MPHUBJIEYEH.

KOCQHEHCHT Ha 06@3 JUKBUIHOCT

Kem 31.12.2020r. croifHOocTHTeTa Ha KoedHIMEHTHTE Ha OOMMa JHMKBHIHOCT, OBp3a
JMKBUIHOCT, a0CONOTHA JMKBUIHOCT ¥ Ha He3abaBHa smksugHocT Ha ,CKYEBP KIOB
IIPOIITBPTUC” AIT Al ca B pasmep 720,14. Texymure aktuBy Ha J[py’ecTBOTO ca B pa3Mep Ha
5041 xun. neBa, a TeKyIuTe MacHBH 7 XWIL JeBa. JIpyXeCTBOTO He OTYATA MATEPHATHH 3aIacH K
(GUHAHCOBY aKTHBH.

2. IOKA3ATEJIM 3A 3AATBXKHAJIOCT

Ta6aunma Ne3

INOKA3SATEJIN 3A 3AANBXKHANOCT: 31.12.2020 r.

KoedpunueHT Ha 32 ILXKHAIOCT 0,0014
Abir / AKTUBU 0,0014
KoepunueHr Ha ¢puHAHCOBA aBTOHOMHOCT 719,14
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Koedunuenr Ha Jbar / AKTHBH Koedunuent Ha
3aTBXKHANOCT duHaHCOBa

ABTOHOMHOCT
HIIOKA3ATE/IH 3A 3ATBIKHANOCT: 31.12.2020 r.

Koebunuent Ha duHAHCOBA ABTOHOMHOCT

Ksm 31.12.2020 r. croitHocTTa Ha KoedunueHTa Ha hrHaHCOBa aBTOHOMHOCT € 719,14. ITpe3
2020 r. coberenmar kamurat Ha ,,CKYEBP KIOB ITPOITBPTUC” AJT e 5 034 xun. eea, a cymara
Ha JIBJIra Ha IPYXKECTBOTO 7 XUIL. JICBa.

KOCd)IrI]IHeHT Ha 3aJbXKHAJIOCT

Ksm 31.12.2020 . cTolfHOCTTa Ha KoeHIMEHTa Ha 3a/UIBXKHAIOCT B pasMep Ha 0,014 mopau
IOCOYEHHUTE IO-TOPE IPUIHHH.

ChOTHOIEHNE ABLJT KbM 0012 CYMa HA AKTHBHTE

CrotHOmerneTo JIBNI/AKTHBE IOKa3Ba IUPEKTHO KaKbB IIPOLNEHT OT AaKTHBHTE Ha
IpyXKecTBOTO ce (uHancupa upe3 near. Kem 31.12.2020 1. cToMHOCTT2 HAa CHOTHOIICHHETO
Henr/Axruen e 0,014 . Axrusure Ha ,,CKYEDBP KIOB ITPOITBPTUC” AJ] ca B pasmep Ha 5 034
XHIL JIEBA, a CyMaTa Ha IbJIra Ha APY>KECTBOTO 7 XHMJI. JIeBa.

3. IIOKA3ATEJIA HA PEHTABAJIHOCT

Taoauma Ned

INOKA3ATEJU 3A PEHTABHUJIHOCT: 31.12.2020 r.

PenTraounsocr Ha OcHoBHuA KanuTan -0,00356
Penraéunnoct Ha Co6crBenus Kanuran (ROE) -0,00358
Penra6unHoct Ha Aktusute (ROA) -0,00357

IokasaTe/in 32 peBTAGHUIHOCT
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4TIOKA3ATE/IY 3A PEHTABU/IHOCT: 31.12.2020 r.




Pentabtnianoct Ha CoGcrBenns kanutaa (ROE)

Kem 31.12.2020 r. xoepUIHEHTHT Ha PEHTAOMIHOCT Ha COOCTBEHMS KAMATAIL € B pasmep Ha -
0,00358. ITpe3 2020 r. HetHuAT QuHAHCOB pe3ynTaT e (18) Xui. eBa, a COGCTREHHAT KAIUTAI Ha
IpyxecTtBoTo 5 034 xui. nesa.

Pentabmanocr Ha akTusute (ROA)

CroiiHOCTTa Ha KOeHIMEHTa HAa PEHTAOMIHOCT Ha akTHBHTE KbM 31.12.2020 T. e B pasMep
Ha -0,00357. 3a 2020 r. ,CKVYEBP KIOB ITPOITBPTUC” AJl, oTauTa HeTeH (PUHAHCOB pe3yJTar
(18) xun. neBa, a akTHBHUTE Ha APYKECTBOTO ca B pasMep Ha 5 041 xw. esa.

PenTaduanocr Ha OCHOBHAA KAIATAJ

KoM 31.12.2020 r. KoeQuIMERTHT Ha PEHTAOMIHOCT Ha OCHOBHHS KaIlUTAI € B pasMep Ha -
0,00356. [lpyxecteoTo orumra Herem ¢umancos pesynrar (18) xui. ieBa IIpA CTOMHOCT Ha
OoCHOBHUA KanuTan 5 052 Xui1 j1eBa.

4. DPUHAHCOBU NOKA3ATEJIN

Ta6auna Ne5

SPUHAHCOBH MMOKA3ATE/IN 31.12.2020 r.
EBITDA -18
EBIT -18

PHHAHCOBH IOKa3aTe H

NERREER

-18 -18

4EBITDA &EBIT

Kbm 31.12.2020 r. EBITDA (nevanGata npejfy objaraHe C JaHbld + aMOPTH3ALHH,
yBes4yeHa ¢ QUHAHCOBUTE PasXx0/JM U HaMasleHa ¢ GuHaHCOBUTe npuxoAH) Ha ,CKYEDBP KIOB
IIPOITBPTUC” A/l e B pa3mep Ha (18) xu1. JB.

KbeM 31.12.2020 r. EBIT (meyan6ara, mpeau o6Jjarade C JaHbLH, VBEJIHYEHA C
uHaHCOBUTE pasxofAu M HaMmaleHa ¢ ¢QuHaHcoBUTe npuxoxu) Ha ,CKYEDBP KIOB
[TIPOIIBPTHUC” A/l e Ha cTotiHOCT (18) Xu.1. JIB.

IV. HHO®OPMANWA 1O BBIPOCH, CBBLP3AHU _C EKOJOIHSATA U
CIAYXUTEJNUTE

EKOJIOT' s

HBeCTHIMOHHUTE HAMEPEHHS HA APYKECTBOTO Ca CBHP3AHHM C MPOEKTHPAHE H CTPOUTENCTBO

Ha 3aTBOPEH KOMILIEKC BBPXY 3aKymeH coOCTBeH mapmen. Ilpemw na € B3ero pemreHHe 3a
peammsanyiaTa Ha MPOEKTa Ha KOHKPETHO MSCTO NIpPU CHOTBETHATA TEXHOJOTHS W HAYHH HA
crpoutenctso, “CKYEDBP KIOb TIPOITBPTUC” AJl me BB3IOKH H3TOTBIHETO HA Onenka Ha
BB3/ICHCTBHETO BBPXY okoiHara cpena (OBOC), KosATO OT CBOS CTpaHa e Ce SBM IPEBAHTHBCH
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HHCTPYMEHT 32 HICHTH(QHMIMpaHe Ha EBEHTYaIHHTE BB3ICHCTBAS BBPXY OKOJHATA Ccpela H
YOBEIIKOTO 31paBe OT CTPOMTENCTBOTO M eKCIUloaTanmusTa Ha obekta. Camo B ciydail, de
CTAQHOBHIIETO €, Y€ MPOEKTHT HsAMa BEPOSTHOCT Ja OKaXe OTPHIATENHO BB3NCHCTBHE BBHPXY
OKOJIHATa Cpelia, APYKECTBOTO e IpeIIpHeMe JEHCTBHS a CTapTUpPa WHBECTUIIMOHHMUS CH IIPOEKT.
Jpy’eCcTBOTO Ie BB3Iara NEHHOCTH CBBP3AaHH CHC CTPOHUTENICTBO HA CEPTH(QHUIMPAHH CTPOMTETHH
Apy>KecTBa clia3Bally U3UCKBaHuaATa 3a10eHd B BG ISO 14001:2015 — cucrema 3a ynpasieHnue Ha
oxomHara cpefa (CYOC). JIpyXecTBOTO CTPHUKTHO IN€ CIIa3Ba BCHYKH 3aKOHOBH M IIOJ3aKOHOBH
HOPMAaTHUBMHH aKTOBE, CBBP3aHH C OIIa3BaHETO Ha OKOJIHATA CPEJIa.

CIYXUTEJIN

K®M momenTa, B Jlpyx)ectBoTo ,,CKYEBP KIOB ITPOITBPTUC” AJl nMa Ha3HAYEHO €XHO
JIIE IO TPYIOBO IIPaBOOTHOMIEHUE — IUPEKTOP 33 BPB3KU C HHBECTUTOPHTE.

Cec crapTupaHe H3IBIHEHUETO HA KOHKPETHUTE HHBECTHIMOHHN HAMEPEHHS, Ce IPEIBIDKIA
HaeMaHEeTO Ha MEPCOHAI, KaTo NpH NPOBEXIaHE Ha H300pa, MEHUIKMBHTHT Ha IPYXKECTBOTO IIE
CHOMIONaBa CIAa3BaHETO HA NPUHIMMIINTE Ha PABHOIOCTABEHOCT MEXKIY JIMIATA IO OTHOLICHHE Ha
TEXHUTE IOJI, CTHUYECKA MPHHAIJIEKHOCT, PENUIHs, CEKCyalTHa OPHEHTAIWS I BHI YBPEXKIAHE K
mie ce ch3Ianar yCIOBHUs 3a IPEBEHIM Ha JUCKPUMUHANUATA M HEPABHOIIOCTABEHOCTTA ¢ OIIEH Ha
TOPETIOCOYECHUTE XapaKTEPUCTUKK Ha IepcoHana. V3ucKBaHMATa IpH MOJ00p Ha MEPCOHANA INE Ce
CBeIaT 10 TAXHATa KBalu(uKanus, 3HAHUS, YMEHUS M OTTOBOPHOCTH IIPH OCBINECTBABAaHE Ha
pabotrus mpomec. J[py>KecTBOTO € aHTaXHPaHO [a OCHTYPH 3a CBOHMTE CIIy)KHTENH MOTHBHpAIIA
cpenma ¢ Uen 3aabp)KaHe Ha HaeTUTE JIMIa W HE Ha IOCIETHO MSCTO 3/PaBOCIOBHM M 0€30IacHH
YCIIOBUS HA TPY.

V. [TOKJAJIBAHE HA HEOMHAHCOBA NTH®OPMAIINMS

CerimacHo umsmckBanuara Ha JlupextmBa 2014/95/EU ma EBpormeiickus mapaaMeHT 3a
JOKJIaJBaHe Ha He(pHHAHCOBA MHGOPMAIKS U pa3mopenOuTe Ha 3aKOHA 32 CIETOBOACTBOTO 3a YacT
OT KOMIIAaHHUTE BB3HMKBA 3aJbIDKCHUE 3a IMyONuKyBaT HehuHAHCOBA HHMOPMAIIHS CaMOCTOSTEIHO
MJIE KaTO 9acT OT TOAUINHUTE TOKIAIHA 3a JeHHOCTTA.

3abIDKEHAETO BB3HUKBA 32 TOJIEMHU IPENIPHATHS OT OOMIECTBEH HHTEpEC, KOMTO KBM 31
JCKeMBpA HA OTYETHHS IEPHOJ HAJBHMINABAT KPHUTEPHSI 3a CpeIeH Opoil CIyKUTEIH Ipe3
¢unancosara romuma or 500 mymm. IIpemnpusrus oT OOIIECTBEH WHTepec ca: IyOIMYHHTE
APY’KECTBa W APYTH EMHUTEHTH Ha IIEHHM KHIDKA; KPEOUTHHU WHCTUTYUUH; GUHAHCOBH HHCTHUTYIIVH;
3aCTpPaxOBaTeM M MPEe3acTPaXOBaTENH, IEHCHOHHOOCUTYPHUTEIHH JIPYXKECTBA U YIPABIIBAHUTE OT
TSX (POHIOBE; HHBECTHIIMOHHH IIOCPEIHALH; THPTOBCKH JPYXKECTBA, KOUTO IPOM3BEXKIAT, IPEHACST
U OpOoJaBaT €IEKTPUYECKAa €HEPrHs M TOIUIOCHEPIWs; THPrOBCKH [IPYXKECTBA, KOUTO BHACHT,
IPEHACAT, pastpeNe/iaT U TPAaH3UTUPAT IPUPOAEH Ia3; THPrOBCKH JAPY)KECTBA, KOUTO IPEMOCTABSIT
BOJIOCHAOUTENHN, KaHAIU3alMOHHU M TEleKOMYHMKAIMOHHM YCiIyrd; "Beiarapcku IepikaBHE
xenesauny” EAJl 1 npmepHuTe My MPEIIPUSTHS.

Karo romemu nmpemmpusarTys ca feUHAPAHA TaKABa C HETHH MPUXOMH OT IPOIAKOH - 76 MITH.
JIB. WM OajlaHCOBa CTOMHOCT Ha aKTUBHUTE — 38 MIIH. JIB.

[Ipensun mocovenuTe B 3aKOHA 3a CYETOBOJCTBOTO HM3HCKBAHWS MOXE 1a Oble HalpaBeH
usBox, 4e 3a ,,CKYEDBP KIOb IIPOITBPTHUC” AJl He BB3HHMKBA 3aIBIDKCHHE 33 JOKJIAIBaHE HA
HeuHancoBa MHPOPMAIHs CaMOCTOSTEIHO MK KaToO 9acT OT Hoknana Ha CeBeTa Ha UPEKTOPHUTE.

V. OCHOBHM PUCKOBE, ITPE/1 KOUTO E N3IIPABEHO JIPYKECTBOTO
CUCTEMATHYHU PUCKOBE

CucremMaTViHNMTE PHCKOBE Ca CBBP3aHH C Ila3apa M Makpocpeiara, B Koaro JpyXkecTBOTO
QyHKIMOHMpa, mOpamyd KOeTO Te He MOorar Ja ObIaT YNpaBisBaHA MW KOHTPOJHPAHH OT
MCHH/DKMBHTA Ha KoMmaHwsaTa. CHCTEMAaTHYHH DHUCKOBE ca: MONUTHYECKHAT  DHCK,
MaKpOUKOHOMHUYECKHUAT PUCK, HH(IANMOHHUAT PUCK, BATyTHASIT PUCK, JTUXBEHUSIT PUCK, NaHBUHHUSIT
PHCK.



Tao6auna Ne6

Bup puck

Onucanue

[TOJIMTUYECKH
PUCK

ITonuTHYeCKUAT PHUCK € BEPOATHOCTTA OT CMsiHA Ha IIPaBUTENCTBOTO, MM OT BHE3AIHA IPOMSHA B
HErosara MOJHUTHKA, OT BB3HUKBAHE HA BHTPEIIHONONMTHYECKH CHTPECEHHMSA U HEGNArONpUATHHU
TIPOMEHH B EBPOIEHCKOTO /UM HALMOHATHOTO 3aKOHOATe ICTBO, B PE3yNITAT Ha KOETO CPeNiaTa, B
KOSTO OMepupaT MECTHUTE CTOIAHCKU CYyOEeKTH Ja ce NPOMEHH HEeraTWBHO, & MHBECTHTODHTE 1A
HOHecaT 3aryou.

Ilonutiyeckure puckose 3a bBBirapusi B MeXAyHapoIeH IUIaH Ca CBBP3aHH C IOSTHTE
AHTKMMEHTH 32 OCBIIECTBABAHE Ha CEPHO3HM CTPYKTYPHH ped)OpMH B CTpaHaTa B KauecTBOTO i
Ha paBHONpaBeH WieH Ha EC, nosumasame Ha colManHaTa CTaOWIHOCT OrpaHHMYaBaHe Ha
Hee()eKTUBHHUTE Pa3XOIM, OT elHA CTPaHa, KAaKTO U ChC CHIIHATA JECTAOHMIU3ALMA Ha CTPAHUTE OT
Bauskus usTOK, 3auecTABAIIMTE 3aIIaXy OT TEPOPUCTUYHM aTeHTaTH B EBpOra, GeXaHCKU BBIHH
¥ HeCTAGMITHOCT Ha KITFOYOBM CTPAHHM B HEIIOCPECTBEHA 6IM30CT 10 Brarapus.

brnrapus, kakTo u Apyrute abpykasy — wieHkd Ha EC oT pernona, mpoxsikasa aa 6b1e CepHO3HO
3acerHara oT O0IMOeBPONeHCKIA NPOOIeM ¢ HHTEH3UBHUA OEXAHCKH OTOK OT BIIM3KHUS H3TOK.
Jpyru hakTopu, KOUTO CHIIO BIMAAT Ha TO3H PHCK, Ca eBEHTYAIHUTE 3aKOHOJATENHH IPOMEHH H B
YaCTHOCT T€3H, KACAEIIX CTONAHCKUA U MHBECTHLMOHHUS KITMMAT B CTPaHATa.

OB
MAKPOMKOHOM
HWYECKH PUCK

Ilo nannu Ha HanuoHaTHUA CTATHCTHYECKH MHCTUTYT Mpe3 AekeMBpy 2020 T. OGMUAT MOKa3aTel
Ha Ou3HeC KMMaTa HamansBa ¢ 1.7 IyHKTa B CPaBHEHHE C MpPEIXONHHS Mecew. [IOHWKEeHHE Ha
ToKasaTelld Ce HabJ0/aBa B THProBUATA Ha APEOHO U B CEKTOPA HA YCIyTHTE, B CTPOMTEIICTBOTO

3arasBa HUBOTO CH OT HOEMBpH, a B IIPOMUIIIEHOCTTA € peFI/ICTpI/IpaHO YBECITHYCHHEC.
BusHec kuMaT — 0610
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Hsrounuk: HCH

CBCTaBHUAT NOKa3aTen ,,0u3HeC KIMMAT B POMHUITEHOCTTa® Tpe3 aekemepr 2020 T. HapacTea ¢
2.6 myHkra B pesynTar Ha ONAarONPHATHHTE OLEGHKA ¥ OYaKBaHHA HA MPOMMILICHHTE
npenprueMayn 3a OU3HEC ChCTOSHUETO HA MpeanpuATuirTa. Cropen TAX Mpe3 MOCHEeNHHS Mecel]
UMa M3BECTHO YBEJIMYCHHE HA OCHI'YPEHOCTTA Ha NPOU3BOACTBOTO C IIOPBUKH, KOETO 06aue He e
CBIPOBOIEHO C NOBUIICHH OYaKBaHWs 33 NMPOM3BOACTBEHATAa aKTHBHOCT MpE3 CIEABAIIUATE TPU
mecena. Hecurypuata ukoHOMHMHYECKa cpefia, GakTOpPBT ,,APYTH“, HEJOCTATHYHOTO THPCEHE OT
CTpaHaTa ¥ HEJOCTaTBYHOTO THPCEHE OT Yy)kOMHa IpPOABIDKABAT Ja Ca OCHOBHHTE NpPEYKH 32
Pa3BUTHETO Ha OU3HECA, KaTO CHPSIMO MUHANMA MECEIl HApaCTBa HETATUBHOTO BIMAHME HA BTOPHS
takrop. I1o oTHOmEHNE Ha MPONAKHHUTE LEHH B IPOMULLIEHOCTTA O4aKBAHUATA HA MEHHDKBPUTE
Ca 32 3aMa3BaHe Ha TAXHOTO PaBHUILE IPE3 CIeABAIUTE TPH MECELIA.

llo manHu Ha HaumoHamHMA CTAaTHCTHYECKHM HHCTHTYT mpe3 nekeMBpd 2020 T. ChCTABHHSAT
TnoKasaTen ,,0M3HEC KIMMAT B CTPOMTENCTBOTO® 3allasBa HUBOTO CH OT HOEMBPH. OTHOCHO
HaCcTOAIAaTa CTPOMTENHA AKTHBHOCT aHKETaTa PETMCTPUPA M3BECTHO HAMANECHHE B CPABHEHHUE C
NPEOXOOHMA MECell, KaTo UM IPOrHO3UTE 32 CIeNBaIlUTe TPU Meceld OCTaBaT pesepeupany. Haii-
CEPHO3HHUTE 3aTPYAHEHMS 3a [JCHHOCTTA Ha TPENPHATHATA OCTABAT CBBP3aHH C HECHTYpDHATA
HKOHOMUYECKA Cpelia, HEAOCTUra Ha paboTHa cula B dakTopa ,,apyru”. [Ipeobaaqapamara 9acT OT
MEHUDKBPHTE NPEJBIKIAT MPOJAKHUTES LIEHH B CTPOMTEICTBOTO Ja OCTaHAT 0e3 MpOMsHA IIpe3
CleJBaIIUTe TPU Mecera.

Ilpe3 nmexemepu 2020 r. CBCTAaBHMAT MOKasaTen ,,0M3HEC KIMMAT B THProOBUATA Ha IPeGHO®
HamaisiBa ¢ 5.8 MyHKTa B pe3y.TaT Ha HeONaroNpUATHHUTE OLIGHKH M 0YAKBAHWS Ha THPrOBIHUTE Ha
ApeOHO 3a OM3HEC CHCTOSHUETO Ha MpenmpuaATHATa. IIpOrHO3uTe MM 32 06eMa Ha MpONAKOHTE U
NOPBYKMTE KBM JNOCTABYUMLMTC Mpe3 CielBalluTe TP Mecela ca ChIIO I0-DE3EPBHPAHU.
DakTOpBT, OrpaHKUYaBall B Hal-roJlsAMa CTENEH PasBUTHETO Ha OW3Heca, MPOIbIKABa 1a GbIe
HECHIypHAaTa MKOHOMHMYECKA Cpefla, CIe[BaH OT HEJOCTATBYHOTO THPCEHE M KOHKYPEHIUATA B
Oparma. [To oTHOmIEHHEe HA NMPONAKHHTE LEHW OYAKBAHMATA HA THPTOBLHUTE Ca 3a 3alla3BaHe Ha
TAXHOTO PaBHUIIE IIPE3 CIEABAIUTE TPH MECeIa.

Ipes nexemepu 2020 r. ChCTaBHUAT MOKa3aTel ,,0M3HEC KIMMAT B CEKTOpA Ha YCIYTHTE cliaja
CbC 7.8 IyHKTa, KOETO C€ JB/DKM Ha MO-IECHMUCTHYHHUTE OLEHKU U OYaKBAHHUA HAa MEHHUIKBPHTE
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3a OM3HEC CHCTOSHHETO Ha NPEANpHATHATA. HeraTWBHM ca ¥ MHEHHATA MM 33 HACTOSIIOTO M
OYaKBaHOTO ThpceHe Ha ycioyrn. OCHOBHHTE NpOOTeMH 3a JeHHOCTTa OCTaBaT CBBP3aHU C
HeCUI'ypHaTa WKOHOMHYECKAa Cpella, HEAOCTaThYHOTO ThpCeHe, (akropa ,Apyru
KOHKypeHIMATA B OpaHIia, Makap Mpe3 MOCNENHMS Mecell Ja Ce OTYMTAa HaMaJeHHe Ha
HEeONAaronpuATHOTO BB3JEHCTBHE Ha mocnefHus (akrop. Ilo-romsMa 9YacT OT MEHMIKBPUTE
NPENBIDKIAT NPONAXKHATE LIEHH B CEKTOpA JIa OCTaHaT 6e3 NPOMSHA IIpe3 CIEABAIIUTE TP MECELIA.
Hxonomuyeckata oueHka Ha YTpaBUTENHHSA CbBeT Ha EBponeiickata Ilentpanna Bamka keM
10 mexemepu 2020 r. 0T4MTA, Ye CEM PA3KO CBHBAHE NPE3 IbpBata MnojosuHa Ha 2020 . peanHusT
BBII na eBposoHara oTOens3a CHJIHO BB3CTAHOBSBaHE M ce moBumM ¢ 12,5% mpe3 TpeToTo
TPUMECSUHE COpsMO MNPEAXOAHOTO, Makap Ja OCTaHa [0CTa IMOJ paBHMMIATA OT Ipeay
HaHaeMusTa. Bropara BhlIHA Ha MaHJEMMATa M CBBP3aHOTO C TOBA 3aCHJIBAHE HA MEPKHTE 3a
HEHOTO OBJaJABaHe, HAOMOAABaHU OT CpefaTa Ha OKTOMBpHM HAacaM, Ce OdYaksa Ja JOBeJaT O
HOBO 3HAYUTENIHO NOHIDKABaHE Ha aKTHBHOCTTA IPE3 YETBBPTOTO TPHMECEUHE, Makap M B 1OCTa
HO-MaJjika CTENeH OT HabNIOaBaHOTO MPe3 BTOPOTO TPUMECEYHE Ha rofuHarta. MKOHOMMYecKaTa
JIMHAMHUKa OCTaBa HEPAaBHOMEDHA B PasIMYHMTE CEKTOPHU, Karo aKTHBHOCTTA B YCIYTUTE € IIO-
HEeGIaroNpyATHO 3aCETHATa OT HOBUTE OrPAHHYCHHS BHPXY COLMAIHUS XUBOT ¥ TIPHIBIKBAHETO,
OTKOJIKOTO B CEKTOpa Ha MPOMUIUIEHOTO IIPOM3BOACTBO. Bhmpeku e Mepkute B chepara Ha
OrO[KETHATa TIONMTHKA IOJNOMAraT JIOMaKHHCTBAaTa M MpPENpHUATHATA, IOBEIEHHETO Ha
HOTPEOUTENUTE OCTaBa NMPEAIA3IMBO C OJIE] HA MAHAEMMATA U HEHHWTE MOCTEIYIIM 32 328TOCTTA
u poxomure. OcBeH TOBa Mo-cnabute OalaHCH Ha HPENNPUSTHATA M HECUTYPHOCTTA OTHOCHO
UKOHOMUYECKNTE IEPCIIEKTHBY BH3NUPAT OM3HEC MHBECTUIUHTE. [ Nenaliikiu Hampes, MOCIeIHuTe
IOCTHKEHHA B paspaboTBaHeTO Ha BakcHHU cpeury COVID-19 1mo3BonsABaT ¢ MO-TOIIMA
YBEPEHOCT [ia Ce Mperoiara NOCTENEHHO IPE0OIIBaHe Ha 3[paBHaTa Kpu3a. Bee mak me usmMuHe
BpeMe, JOKaTo C€ MOCTUTHE MAcOB MMYHHTET, KaTO He MOXe Jia Ce M3KJIOYaT HOBM BBIIHM Ha
3apasara, W3MpPaBAlld MpeN MPeAU3BUKATENCTBA OOIIECTBEHOTO 3ApaBe M HKOHOMUYECKUTE
TMepCIeKTHBU. B cpeIHOCPOYEH MTaH BH3CTaHOBABAHETO Ha HKOHOMUKATA B €BPO30HATa TpAOBa Ja
Gbie HOANOMOTHATO OT ONIATONPHATHH YCIOBUS 38 GUHAHCHpPAHE, EKCHAH3MOHUCTHYHA OIOIKeTHA
HO3ULMA ¥ BB3CTAHOBSBAHE HA TBPCEHETO CIEMl NPEMAXBAHETO HAa OTPAHUYUTEIHHTE MEPKH M
oTcnabBaHeToO Ha HECHIYPHOCTTA.

Tasu onenka karto 14710 € OTpaseHa B 6a3UCHHA CLEHApHil Ha MAKPOUKOHOMUYECKUTE POTHO3H 32
€BpO30HaTa Ha ekcmeprture Ha EBpocucremara ot mexemBpu 2020 r. B Te3su mpordHosu ce
npeaBwkAa roguuied pactex Ha bBII B peanno mspaxenue ot -7,3% mpe3 2020 r., 3,9% mnpes
2021 r., 4,2% npes 2022 r. u 2,1% mpe3 2023 r. B cpaBHEHHE ¢ MAKPOMKOHOMHYECKHTE MPOTHO3H
Ha excriepTuTe Ha EIIb oT centemBpu 2020 r. mepcrekTHBaTa 3a HKOHOMIYECKATA aKTHBHOCT €
pEBU3MpaHa HaJONly B KPaTKOCPOYEH IUIaH, HO B CPEIHOCPOUEH XOPHM3OHT C€ O4YakBa B OOIIU
JVHWY Ja Ce Bb3CTAHOBU 0 PABHHUIIETO, MPEABUACHO B GA3MCHYSA CIIEHAPHH Ha CENTEMBPUIACKHTE
nporHosu. Karo 1710 prcKkoBeTe OTHOCHO IIEPCIIEKTHBHUTE 32 PAcTeka B EBPO30HATA IIPOIBIKABAT
Jia ca OpMEHTHUPaHU B II0COKaA HamOJly, HO BeYe ca [10-cIado H3pa3eHu. Bhpeky 4e usBecTHaTa 32
BBE3MOXKHOCTHUTE 32 NpUJIaraHe Ha BAaKCUHH Ca OKYPaKaBallll, OCTaBaT PUCKOBETE OT Ha/lleHABAHE,
CBBP3aHHU C MOCIHEACTBHATA OT IIAHJEMHATA BBPXY UKOHOMHYECKUTE U (UHAHCOBUTE YCIIOBHS.
EBponeiickata kommcHs omnpenens MaHOEMHUATa OT KOPOHABUPYC KAaTO TOJISIMO CBHTPECEHHE 3a
€BpOIIeliCKaTa U CBETOBHATa MKOHOMUKA. JIbpkaBute ot EC mpuexa GIoKeTHI MEPKU B 0OIacTTa
Ha JIMKBUIHOCTTA U IMOJIMTUKATA C Ll MOBHUIIaBaHe HAa KalaluTeTa Ha 3IPaBHUTE CH CHCTEMH U
OKa3BaHE Ha MOMOII Ha OHE3M IPAXIAHM U CEKTOpH, KOHTO ca ocobeHo 3acermaru. Komucuara
TpYe IMUPOKOMAIabHH HKOHOMHYECKHA MEPKH B OTTOBOP Ha IAHIEMMATA, M3IOI3Ba MAKCHMAITHO
CBbBKABOCTTa Ha (uckanaute mpasmia Ha EC, mpepasriena mpaBuiara 3a Jbp)kaBHATA MOMOII U
cp3nane MHBeCTUIIMOHHA MHUIMATYBA B OTTOBOP Ha KOPOHABHPYCA, 3a JIa CE& OCUTYPAT JIMKBUIHH
CpenCTBa Ha MallKy NPEINpPUATHSI ¥ Ha CEKTOpa Ha 3APaBeONa3BaHeTo.

Oceen ToBa Ha 2 anmpun Komucuara npemnoku MUPOKOOOXBATHM MEPKU 32 MOOHMIM3HpaHe Ha
BCHYKH pecypcu B GromkeTa Ha EC B 3amuTa Ha YOBELIKHS XKHBOT U IPENMTAHUETO HA XOpATA.
Komucusta crapTipa HOBa MHMIMATHBA, HapedeHa MHQIALKI HA PHCKOBETE OT 6€3paboTHIa TIpU
u3BbHpeHO nonoxenre (SURE), koATo noNpHHAcS 3a 3ama3BaHe Ha pabOTHHTE MECTA U MOAKpena
Ha ceMmeiicTBara. Ts CBINO Taka MPEANOKU BCUUKM HAIMYHY CPENCTBA IO CTPYKTYPHHUTE QOHIOBE
Ia OBJAaT IPEeHACOYEHM 3a NEHCTBUS BBHB BPH3Ka C KOPOHOBHPYCA. 3€MENENCKHTE CTONAHH W
pubapuTe CBHIIO IIe NMOMydYaT MOMOIL, KaKTO U Hal-Hy>XIaelluTe ce OT moArnoMarage. MHunuaTuea
Ha EC 3a comamapHOCT B 0071aCTTa Ha 3ApaBEONasBaHeTo ¢ GIOKET 3 MIIpA. €BpO e IMOMOTHE 32
3a/I0BOJISIBaHE Ha HYX/IUTE Ha 3APaBHUTE CUCTEMH Ha ctpanute ot EC.

Ha 26 maii 2020 r. EBpomneiickaTa KOMUCHS MPEICTaBU OOIIMPEH IUVIaH 32 BH3CTAHOBSBAaHE HA
EBpora, 3a uneTo usnbiHeHue me 6bae MOOMIM3UPAH MBJIHUAT IOoTeHMan Ha 6romkera Ha EC. C
IUlaHa e Ce MOINOMOrHe MpEOJONIIBAHETO HA MKOHOMHUYECKUTE M COLMANHHTE MOCHEIULU OT
KOpPOHaBMpYyCHATa MaHAeMus, 3aIBHKBAHETO HA €BPONEHCKOTO BH3CTAHOBSBAHE M 3alIa3BAHETO U
CB3/IaBaHETO HA PabOTHU MeCTa.

Ha 21 romu 2020 r. muaepute Ha EC mocTHrHaxa Chriiache IO TO3W IUIAH 3a BB3CTAHOBSABAHE W
MHOTOTOZMINHATa (MHAHCOBA paMKa 3a nepuofa 2021—2027 r., moeMallku Kype KbM U3/IH3aHE OT
KpuzaTta M MOCTaBIHE Ha OCHOBUTE Ha €lHA MOJEpHa M mo-ycroitymBa EBpoma. Jlumepute ce
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cropasymsxa 3a IakeT ot 1,8 TpunuoHa eBpo, KOMTO ChueTaBa ClieqBaiys OI0MKET U CPEACTBATA
no NextGenerationEU. B pamxure Ha NextGenerationEU nHa Cpbio3a me ObOaT OCHIYPEHH
CpelcTBaTa, HeOOXOIMMH 3a CIPaBsSHE C NOCIEIUIKTE OT mauaemMusTa. CBIIacHO CIOpasyMEHUETO
KomucusTa me moxe na 3aeme 10 750 Mipa. eBpo Ha duHancoBuTe masapu. CleBat nperoBopu ¢
EBpomnelickus mapaaMeHT, KaTo LienTta € Obp30 MPHKIIOYBaHE HAa paboTaTa MO BCHYKM MPAaBHU
axrose. Cren kaTo PemeHneTo 3a cOOCTBEHHTE pecypcu Objie MPUeTo, TO TPAOGBa BE3MOXKHO Hali-
CKOpo Ja Obae 0moOpeHO OT ABPKABHTE YIEHKH B CHOTBETCTBUE C TEXHHMTE KOHCTUTYIMOHHH
U3HUCKBaHUA.

Ha 5 mnoemepm 2020 r. EppomefickaTa KOMHCHS WH3ll€3¢ C HKOHOMMYECKA IIPOTHO3A.
,,J/IKOHOMHUYecKaTa JeHHOCT B EBporna NpeThpIit Cepro3HO ChTPECEHKE IPe3 IIbPBaTa MOJIOBUHA Ha
rogMHaTa M 3amo4yHa OBp30 Ja ce BB3CTAHOBSBA IIPe3 TPETOTO TPUMECEYHE C IOCTENEHHOTO
npeMaxBaHe Ha IPOTUBOENUAEMHUYHNUTE MepKH. HoBata BRIHA Ha DaHOEMHUSTA [PE3 HOCIEIHUTE
ceIMuIM 06aue NPUYHHABA CMYIICHUT, Thil KATO HALMOHAIHUTE OPTraHu BBBEKIAT HOBH MEPKH B
oOmacTra Ha OOIIECTBEHOTO 31paBe, 3a 1a Ce OrPaHuYy HEMHOTO pasmpoCTpaHeHHe. BenencTBre
Ha ENMIEMHONIOrMYHaTa OOCTaHOBKA HPOTHO3UTE 3a DAcTeXa Ipe3 IPOrHO3HMSA MEPHOA Ca
U3II0XKEHY HA U3KIIIOUYMTENHO FOJIIMa HECUTYPHOCT M Ha pUCKOBE.“

Crnopen mporHoszata uxoHoMuKata Ha EC me ce cBue cbe 7,4 % mpe3 2020 r., mpeau na ce
BB3CTAaHOBH € PBCT OT 4,1 % mpe3 2021 1. u 3 % npe3 2022 r. IKOHOMUYECKHUTE MOCIHEIUIU OT
NaHJEMUATa Ce pasiaMyaBaT 3HAYUTENHO B pasaudHuTe 4acTd Ha EC, Karto ToBa BaXku W 3a
NEPCIEKTUBUTE 32 BE3CTaHOBSIBAHE.

Ilo otHomenue Ha brarapus, nporHosara e 3a HamaneHue Ha peandus BBII ¢ 5.1% mnpes 2020 r.,
Karto ce OYaKBa I0-c1abo Be3cTaHOBABaHe Ipe3 2021 r. - 2.6% pacTtex CpsMO NPOrHO3MPAHKTE
5.3% npe3 marToTo.

Ha 21.12.2020 r. EppomneiickaTa KOMHCHS H3Jafe paspelleHre 3a ymoTpeda IpU OIpeleleHH
ycnosus Ha BakcunaTa cpemry COVID-19, paspaborena ot BioNTech u Pfizer, karo s npesspHa B
IIbpBata BakcrHa cpemy COVID-19, paspemena Ha nasapa B EC.

JIMXBEH PUCK

JIuXBEHUAT PUCK € CBBp3aH C BH3MOXKHU, €BEHTYaJlHH, HETaTHBHM NMPOMEHH B IMXBEHNMTE HUBA,
yCTaHOBEHU OT GMHAHCOBUTE MHCTUTYIUH Ha Pery6uka Beiarapus.

Ha cBoero 3acemanume mo BBIPOCHTE Ha NapudHata nonuTuka Ha 10 nexemspu 2020 .
VIpaBUTENHUAT CHBET B3€ pEIIeHHe a U3BbPIIN HOBTOPHO KamuOpupaHe Ha WHCTPYMEHTHUTE Ha
napuyHatTa CH IONMTHKA. Makap 4e BB3CTaHOBJBAHETO Ha HMKOHOMHYECKAaTa AKTHBHOCT Mpe3
TPETOTO TpUMecedre O MO-CHIHO OT OYaKBAHOTO U MEPCIEKTUBUTE 33 BHBEXKIAHE HA BAKCHHUTE
ca oOHajexXIaBall¥, MaHAeMHuATa oT KopoHaeupyc (COVID-19) mpomsipkaBa Ja u3nara Ha
CEPHO3HH PUCKOBE OOLIECTBEHOTO 3ApaBe M MKOHOMHKHTE B €BPO30HATA M B IiiobaleH Mmamal.
Hopata BbaHa ciydan Ha COVID-19 u CBOTBETHHTE MEDKHM 3a OBJAAIBAHETO U 3HAYUTEIHO
OrpaHuyaBaT HKOHOMUYECKATa AKTMBHOCT B €BPO3OHATAa, KOATO CE OYaKBa Ia € CBHTA Ipe3
YEeTBBPTOTO TpuMmeceune Ha 2020 r. Jloxaro akTUBHOCTIAa B CEKTOpa Ha mpepaboTmamiara
MPOMHIIIEHOCT NPOIBJDKaBa Nia Ce 3aabpka Ha JOOpO paBHMINE, B YCIYTHUTE TSI € TEXKKO 3acerHara
OT HapaCTBaHETO Ha MpPOLIEHTA HA 3apa3€HHUTE W HOBUTE OTPAHMYHMTENHH MEPKU B COLMAIHHTE
KOHTaKTH W IpUBKBaHeTOo. MH}NanusiTa ocTaBa MHOTO HACKA B YCIOBUSTA Ha c1abo ThpCEHE U
3HAYUTEJIEH HEM3IIO3BAH KalalMTeT Ha NasapuTe Ha TPYH, CTOKA W ycuyrd. Karo mamo
NOCTBIBAIKNTE NaHHW M MaKpOMKOHOMHYECKUTE IIPOTHO3M Ha eKcnepTute oT EBpocucremara OT
nexemBpr 2020 r. mpeanonaraT MO-CHJIHO M3DPa3eHO BIUSHUE HA IAHAEMHATA B KPAaTKOCPOUYEH
IIaH BbPXY MKOHOMHKATa U MO-TIPOABDKHUTEIEH NEPUON Ha ciaba WHQIAUMS OT MbPBOHAYATHO
npensuaeHoTo. Ilpensun ToBa Ha 3acefanueTo cu Ha 10 nekemepu 2020 r. VIIpaBUTENHUAT CHBET
peIIX la BHECE OTHOBO NPOMEHHU B MHCTPYMEHTHTE HA NAPUYHATA CH MOTUTHKA.

‘ OCHOBEH JIMXBEH ITPOIEHT
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HNHOJIAITMOHEH
PHUCK

NupnangoHHUAT pUCK NPEACTAaBIIBA BCEOOIIO NMOBHUINABaHE HA LEHWUTE, NPU KOETO MAPUTE CE
00e31eHABAT U ChINECTBYBA BEPOATHOCT OT [IOHACAHE Ha 3aryda OT JOMaKHHCTBATA U (UPMHUTE.

Ilo mpensaputennu manHd Ha HCU mHIOEKCHT Ha mOTpeOMTENCKUTE IeHH 3a sHyapu 2020 .
cnpsamo nexemspy 2019 r. e 100.9%, 1.e. Meceunara undmanus e 0.9%. Fomuimaata HdIanMs 3a
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sHyapu 2020 r. copsamo sHyapu 2019 r. e 4.2%. CpenHoromumzara WH(IAUMS 3a MepHOnA
despyapu 2019 - saryapu 2020 r. crpsivo neproza Gespyapu 2018 - sayapm 2019 r. € 3.2%.

ITo mpensaputennu ganHu Ha HCH XapMOHH3HpAHUST MHIEKC HAa TOTPEOHMTEICKHTE LEHH 3a
sHyapu 2020 r. copamo mekemspu 2019 r. e 100.5%, T.e. meceunara mHdmanus e 0.5%.
lomuunara wadnamus 3a sHyapu 2020 r. copsmo sHyapu 2019 r. e 3.4%. CpemHoromumHara
uHGanus 3a nepuona despyapu 2019 - sHyapu 2020 r. cnpsmo mepuonma deppyapu 2018 -
saHyapu 2019 r. e 2.5%.

HHpekcsT Ha noTpeduTenckure LeHn 3a dperpyapu 2020 r. cnpsmo sayapu 2020 1. e 100.1%, T.e.
MeceqHata uH¢nauus e 0.1%. Mudnanuara or Havanoro Ha rofuuara (bespyapu 2020 r. cpamo
nexemepu 2019 r.) e 1.0%, a romumuara uedmamms 3a ¢espyapu 2020 r. cupsmo deBpyapu
2019 r. e 3.7%. CpenHoroaumeata HHGIaUKs 32 nepuona Mapt 2019 - pespyapu 2020 r. cripsmo
nepuona Mapt 2018 - perpyapu 2019 r. € 3.2%.

XapMOHU3HPAHUAT WHIEKC Ha NMOTpeCHMTENCKUTe LeHH 3a deBpyapu 2020 T. clpaMo sSHyapu
2020 r. e 100.0%, T.e. Meceunata uHbnamwsa e 0.0%. VHdnanuara oT HAYAIOTO Ha rOIMHATA
(deBpyapu 2020 r. cipamo nexemspu 2019 r.) e 0.5%, a rogumuara uHbnays 3a heBpyapn
2020 r. cipsimo despyapu 2019 r. e 3.1%. CpenHorogumuara uadanus 3a nepuoaa mapt 2019 -
denpyapu 2020 r. cipsimo meproza mapt 2018 - dperpyapu 2019 r. € 2.6%.

UnpexcsT Ha noTpeburenckure meHu 3a MapT 2020 r. copsmo despyapu 2020 r. e 99.4%, T.e.
MeceqHara uHbnanus e muHyc 0.6%. Hndmanpira or Havanoto Ha rommnata (mapT 2020 r.
capsmo nexemepu 2019 r.) e 0.4%, a roqumeara uHGIanus 3a mapt 2020 r. cnipsmo Mapt 2019 r.
e 3.0%. Cpepnorommmuara uaamus 3a nepuoga anpui 2019 - mapt 2020 r. cpsmo mepuona
ampun 2018 - mapt 2019 1. € 3.2%.

XapMOHU3MPAHUAT MHAEKC Ha MOTpeOHuTeNCKUTe LeHH 3a MapT 2020 r. cipsamo despyapu 2020 T. e
99.5%, T.e. Mecednata unanus € Munyc 0.5%. Huduamusara oT Hayanoto Ha roguHata (MapT
2020 r. cipsimo nexemepu 2019 r.) e 0.0%, a romumnata nuduanys 3a mapt 2020 T. COPAMO MapT
2019 r. e 2.4%. Cpemnoronumuara HHdnauys 3a nepuona anpui 2019 - mapt 2020 r. crpsaMo
neprona anpuit 2018 - mapr 2019 1. € 2.6%

HupnexcbT Ha nmotpeburenckure neHH 3a anmpun 2020 r. cmpsmo mapt 2020 r. e 99.4%, T.e.
MeceyHata uHQuamms € mudyc 0.6%. Mudnamuira oT Havanoto Ha romuxara (ampum 2020 .
cipsamo nexkemspu 2019 r.) e munyc 0.3%, a romumHata uHGIAnus 3a anpuia 2020 T. copaMo
anpun 2019 r. e 1.8% .Cpennoromumuara uHdmanus 3a mepuona mait 2019 - ampun 2020 r.
cnpsMo neprona Maii 2018 - anpun 2019 r. e 3.0%.

XapMOHU3MPaHKAT MHAEKC Ha TOTPeOUTENCKUTe LeHH 3a ampui 2020 r. cnpsamo mapt 2020 r. e
99.6%, T.e. Meceynata unGamus e MuHyc 0.4%. MH}raumsata OT HA9aNO0TO Ha FOJMHATA (AIPHI
2020 r. cipsmo pexemspu 2019 r.) e MuHyc 0.4%, a romumuara wHGamEs 3a anpua 2020 r.
cnpsamo anpun 2019 r. e 1.3% . Cpensoroaumeara uHGIaNu 3a nepuona mai 2019 - anpun 2020
I. crpsMo neprona Maii 2018 - anpun 2019 1. e 2.4%.

Hunexcpt Ha motpebutenckure uUeHH 3a Mait 2020 r. copsamo anmpun 2020 r. e 99.7%, T.e.
MeceqHata HHPranus € mutyc 0.3%. Hudnamuata ot Havanoro Ha roguuara (Mait 2020 r. cipamo
Aexemepu 2019 r.) e munyc 0.6%, a rogumHara uadranms 3a mai 2020 r. cnipamo Mait 2019 r. e
1.3% Cpennoronumuara uaduanus 3a nepuona oHu 2019 - mait 2020 r. cnpsAMO MEpHONA IOHH
2018 - mai1 2019 1. € 2.8%.

XapMOHU3MPAHUAT MHAEKC Ha MOTpeOHTeNCKUTe LEHH 3a Mai 2020 r. copamo ampun 2020 r. e
99.8%, T.e. Meceunara uHGnamua e MuHyc 0.2%. MHdIampsaTa OT HA4anoTo Ha rofMHaTa (Maif
2020 r. cipsimo mexemepu 2019 1.) e munyc 0.6%, a roauuHaTa nadIanus 3a Maii 2020 T. cnpaMo
maii 2019 1. e 1.0% . Cpennorommmuata uHbIamus 3a nepuoxa ouu 2019 - mait 2020 r. cpamo
neprona oHu 2018 - mait 2019 r. € 2.3%.

HunekcesT Ha moTpeburenckute LeHy 3a ouu 2020 1. cnpsamo maii 2020 r. e 99.6%, T.e. MeceunaTa
un¢nanus e munyc 0.4%. Mudnanmsara oT Ha4an0To Ha roguHara (foru 2020 T. CHpAMO JEeKEMBpHI
2019 r.) e munyc 1.0%, a rogumHara uadnamms 3a oru 2020 r. copamo oHx 2019 r. e 1.6%.
Cpensoropumnara uadIamus 3a nepuofa o 2019 - rouu 2020 r. cnipamo nepuoxa romu 2018 -
108K 2019 1. € 2.7%.

XapMOHM3UPAHUAT HHIEKC Ha IOTPEOUTEICKUTE LeHH 3a roud 2020 T. cmpsamo Maii 2020 r. e
99.9%, T.e. Mmeceunara uHduanus e Munyc 0.1%. MHIANMATA OT HAYANOTO HA FOAMHATA (FOHH
2020 r. crpsamo pexkemepu 2019 r.) e Munyc 0.7%, a rogumHaTa nudranys 3a oru 2020 T. COpIMO
torn 2019 r. e 0.9%. Cpennoroaumuara uadramus 3a nepuoga o 2019 - roru 2020 r. capamo
neproza o 2018 - rorm 2019 . € 2.1%.

Unpexkcst Ha motpeGutesnckute IeHH 3a fomd 2020 r. cnpsmo roru 2020 r. e 100.5%, T.e.
MecedHata uHQnamus e 0.5%. Madnanuara or HadanoTo Ha romuata (romu 2020 T. crpsamo
Aexemepu 2019 r.) e munyc 0.5%, a rogumeaTa uHGIALE 3a o 2020 r. cnpamo rom 2019 1. e
1.2%. Cpepporopumuara uadnanys 3a mepuoxa aeryct 2019 - roma 2020 r. cipsMo mepuona
apryct 2018 - romu 2019 1. € 2.6%.

XapMOHUBMPAHKUAT UHIEKC Ha NMOTPeOHMTENCKUTe LeHw 3a romu 2020 r. cupamo romH 2020 T. e
100.8%, T.e. meceunata undnanug e 0.8%. Mudnanusara or Hayanoto Ha roguHaTa (oma 2020 r.
copsiMo nekemepu 2019 r.) € 0.2%, a rogmmHarta uHGIamws 3a roau 2020 r. copsmo o 2019 1. e
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0.4%. Cpennoromuminata uHdnamus 3a mepuona asryct 2019 - romu 2020 r. cipsaMo mepHona
aBryct 2018 - romu 2019 1. € 2.0%.

HunexcbT Ha morpebuTenckute LeHH 3a aBryct 2020 r. cupsamo romu 2020 r. e 100.0%, T.e.
meceyHara unnanus e 0.0%. Mapnanuata oT HayanoTo Ha romuHata (asryct 2020 r. cHpsaMo
nexemepu 2019 r.) e munyc 0.5%, a romumHata uH(Ianks 3a asryct 2020 r. CHOpAMO aBrycT
2019r. e 1.2%. CpemmoroammuaTa uHOIaWs 3a nepuona cemremspu 2019 - apryct 2020 r.
cupsimo repuoa centeMBpu 2018 - arryer 2019 r. € 2.5%.

XapMOHU3MPAHKAT MHIEKC Ha NMOTPeOHTeNCKUTe LeHn 3a aBryct 2020 r. cpsamo roma 2020 T. e
100.4%, 1.e. Meceunara uaaaus e 0.4%. MudranusTa oT HayanoTo Ha roguHaTa (asryct 2020 r.
copsimo nekemepu 2019 r.) e 0.6%, a rogumHata uHbIanKs 3a asryct 2020 T. COpAMO aBryct
2019r. e 0.6%. CpennorommmHara uHbIaLuUs 32 mepuona cenremspu 2019 - asryct 2020 .
cpsimMo nepuoja centemspu 2018 - arryctr 2019 r. e 1.8%.

HnpexchT Ha moTpeduTeNcKUTe NeHu 3a centemepu 2020 r. cupsamo asrycT 2020 T. e 99.4%, T.e.
MeceyHaTa uHpnanus € Munyc 0.6%. Uudnanuara oT HaganoTo Ha rogunara (centemspu 2020 T.
cnpsmo nexemspu 2019 r.) e munyc 1.1%, a ronummuaaTa nHGIAmMs 3a centemepy 2020 T. cpsaMo
centemBpu 2019 r. e 0.9%. Cpemmoromumuara uH}mamms 3a nepwoma okromepu 2019 -
cenremepy 2020 r. ciipsamo neproaa okromepu 2018 - cenremepu 2019 1. € 2.3%.
XapMOHU3UPAHKUAT WHIAEKC Ha MOTPeOMTENCKUTE LEeHH 3a cemremBpu 2020 I. CHOpSAMO aBryCT
2020 r. e 98.8%, T.e. MeceuHata uHbIaNMs e MuHyc 1.2%. MH(aanuara oT HAYaN0TO Ha TOUHATA
(cenremepu 2020 r. cipsamo nexemspu 2019 r.) e muHyc 0.7%, a rogmmeata MH(IAES 3a
centemspu 2020 r. cipsamo centemepu 2019 1. e 0.6%. CpenHoromuuHaTa nH(IAUKS 32 HEpHOJA
oxromspu 2019 - cenremppu 2020 r. cripamo mepuoxa okromepu 2018 - centemspu 2019 r. e
1.7%.

HunexcwT Ha MOTpeOHUTENCKUTE LeHH 3a okToMBpH 2020 r. cipsamo centemepu 2020 r. e 100.6%,
T.e. MeceyHara uH¢pnanus € 0.6%. Mudnanuara oT Hayanoto Ha romuHata (oktomepu 2020 T.
cipsimo mexemspu 2019 r.) e munyc 0.5%, a roqumHata uHbMamws 32 okToMBpU 2020 T. CIPIMO
okromepu 2019 r. e 0.8%. Cpemnoronmmnara uHGIanus 3a neproga Hoemspu 2019 - okTOMBpU
2020 r. cpsamo nepuona HoeMepu 2018 - okromepu 2019 1. € 2.2%.

XapMOHU3UPAHUAT UHIEKC HA MOTPeOHTENCKMTE LEHH 32 OKTOMBpU 2020 I. COPAMO CENTEMBPU
2020 r. e 100.2%, T.e. MeceuHata uHmawus e 0.2%. Mudranuara oT HAYanoTO Ha TOAUHATA
(oxromepm 2020 r. cmpamo mexemepu 2019 r.) e mmHyc 0.5%, a romgumbara MHGTAIEA 3a
okromepu 2020 r. crpsmo okromepu 2019 r. e 0.6%. Cpensoromuuisara uubamus 3a mepuoaa
HoemBpu 2019 - oxromepu 2020 r. cpsiMo neprona Hoemepu 2018 - okromepu 2019 1. e 1.6%.
WnpexchT Ha moTpebuTeNncKKTe IeHH 3a HoeMBpu 2020 r. crpsamo oktoMmepH 2020 T. e 100.1%,
T.e. MeceyHata uHnamua e 0.1%. Mupnamuira or Havyanoto Ha romuHata (Hoemepd 2020 T.
cipsmo nexemepu 2019 r.) e munyc 0.4%, a rogumHarta uHGIanms 32 Hoemepu 2020 T. copaMo
HoemBpu 2019 r. e 0.4%. Cpennoronmmuara uHIANMA 3a Meprosa nekemepu 2019 - HoemBpH
2020 r. cnpsmo nepuoza nexemepu 2018 - Hoemepu 2019 r. € 2.0%.

XapMOHU3UPAHUAT MHIEKC HAa MOTPEOUTENCKHTE LieHH 3a HoeMBpu 2020 I. COpAMO OKTOMBpH
2020 r. e 100.0%, T.e. Meceynara undmnauus e 0.0%. Mudaanuara oT HAYalOTO Ha TOIMHATA
(HoemBpu 2020 r. ciipsamo mexemepr 2019 r.) e Munyc 0.5%, a rogumHaTa MHQIALES 32 HOEMBPH
2020 r. copsimo Hoemepu 2019 r. e 0.3%. CpenHoronumuara uH(Ianys 32 Mepuona AeKeMBPH
2019 - noemepu 2020 r. cpsamo nepuona nexemepu 2018 - Hoemspu 2019 1. e 1.5%.

HHnexchT Ha MOTpeOUTENCKHTE LeHH 3a NekeMBpH 2020 . crpsmo Hoemspu 2020 r. e 100.5%, T.e.
meceyHara uaGnanus e 0.5%. TomumHata uananus 3a nexemspu 2020 T. cpAMO JEKEMBPH
2019r. € 0.1% . CpemsoromumeaTa HH(IANKI 32 HEPHOAA SHyapu - nekemepu 2020 T. cpsaMo
nepuoja aHyapu - gekemepu 2019 r. e 1.7%.

XapMOHU3MPaHUAT MHAEKC Ha MOTPEOUTENCKUTe LEeHH 3a AekeMBpH 2020 r. ChpsAMO HOEMBpPH
2020 r. e 100.5%, T.€. Meceunata uadmanus ¢ 0.5%. [ogumuara uadranus 3a gexemspu 2020 T.
cipsmo nexemspu 2019 r. € 0.0%. CpennoromumzaTa HHGIALMS 33 IEPHOAA SHyapH - JEKEMBPH
2020 r. cripsmo nepuosia sHyap - rexemepu 2019 r. e 1.2%.
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BAJIVTEH PUCK

ExcrnosuupsaTa KbM BalyTHHS PUCK IPEICTABIIIBA 3aBHCHMOCTTA M €(EKTUTE OT H3MEHEHUETO HA
BAITYTHUTE KypcoBe. CHCTEMATHYHMAT BaTyTEH PUCK € BEPOATHOCTTA OT €BEHTyallHa MPOMAHA Ha
BalyTHHA PEXHMM Ha cTpaHara (BallyTeH 00px), KoeTo Ou IOBeNO Wi IO 00e3LEHSBaHE Ha JeBa
MM IO NOCKBIIBaHE Ha JIEBA CIIPAMO Iy)KIECTPAHHHTE BATY TH.

BamyTHUAT puck IIe MMa BIHSHUSA BbPXY KOMITAHWM, MMAIIY TA3apHU IANOBE, [UIAIAHKUATA HA
KOHUTO Ce W3BBbPUIBAT BbB BalyTa, paslMyHa OT JIEBa U €BPOTO. BEITapCKUAT JeB € PUKCHpaH KbM
eBpoTo B chotHomenwe EUR 1 = BGN 1.95583, a brarapckara HapogHa 6aHKa € UTBKHA Ja
HOIBPXKA HUBO Ha OBJIrapCKUTE NEBOBE B OOPBIIEHUE, PABHO HA BAyTHUTE PE3EPBH Ha GaHKATa,
PHCKBT OT 0Oe3LEHABaHE HA JIeBa CIPSMO eBpONeiicKara BalyTa € MUHMMAJECH U Ce ChCTOM BBB
€BEHTYaJIHO IPEACPOYHO NPEMaxBaHe Ha BalyTHUs OOpx B cTpaHaTta. O4akBaHUSTA Ca BATYTHUAT
Gopn na Obae OTMEHEH IpU HPUEMAaHETO Ha €BPOTO B Bhirapus 3a opuuuaiHa IIATEXHA
eIMHHLIA.

Epponeiickata neHtpanHa Oanka Ha 10.07.2020 r. wusnese ¢ KoMioHHKE, CBC CIEIHOTO
cpabpxanue: ,,I1o uckane Ha GBITAPCKUTE BIACTU QUHAHCOBUTE MUHUCTPH HA TbPKABUTE-UIICHKH
OT €BpO30HAaTa, Npe3uIeHThT Ha EppomnelickaTa neHTpanHa O6aHka ¥ (QHHAHCOBHTE MUHUCTPH M
YIpPaBUTENNTE HAa LNEeHTpalnHuTe OaHku Ha JlaHus U Bearapus pernnxa eTUHOMYNIHO Aa BKIKOYAT
OBnrapckus 1eB BsB Bamyten mexanuszsm 11 (BM II). B mporieca Ha B3eMaHe Ha TOBa pemeHue 6e
BKIIOUeHa EBpomelickata KoMucus M 0iXa NPOBEASHH KOHCYATAMHd ¢ HKOHOMHUYECKHS H
¢unancor komuteT. IIeHTpaHUAT Kypc Ha Obiarapckus e e Qukcupan Ha 1 eBpo = 1.95583
nea. OKOJIO TO3M LIEHTpaNeH Kypc Ha JieBa Ie ObJie MOIIbpIKaH CTaHAAPTHUAT JUAIa30H OT IUIFOC
um MuHyc 15 mponenta. Cren BHUMATeNlHa OIGHKa Ha aJieKBaTHOCTTA W YCTOMYMBOCTTA Ha
BayTHMA 60pa B bBarapus, 6e mpueto, de Brirapus ce npuchequHABa KbM Bay THHS MEXaHA3HM
ChC CHUIECTBYBAIIWA CH DEXMM Ha BalyTeH OOpl, KaTro eNHOCTpaHEH aHrKUMEHT u 06e3
JONBIHUATENHY U3ucKkBaHus kbM ELTB.

Ha 16.09.2020 r. mpaBHTENCTBOTO OXOOPH INOCTEIBALIMTE AHTAKMMEHTH, KOWTO CTpaHaTa HH
ClefiBa Ja M3MBJIHABA ciel npuchenuHspadeTo kbM ERM II u BankoBus cpro3, cuutano ot 10
roma 2020 1., xkakTo M Ilnan 3a fmelicTBHE ¢ KOHKPETHM MEpKH II0 TiX. B IaHa Biusa
npoIb/bKaBaHe Ha peopMuTE B HEOAHKOBUA (PUHAHCOB CEKTOp, YIPABJIEHHETO HA TbPIKABHHTE
NPENNPHUATUS, HECHCTOATENHOCTTa U OopbaTa ¢ M3NMPAHETO Ha Iapy. 3aNOXKEHH ca U MEPKHU 3a
ajZipecrpaHe Ha KOHCTaTUPaHUTE IPaBHU HechOTBeTCTBUSA B KoHBeprenTHute moknamd Ha ELIB u
EK or 2020 r. AHraxuMeHTHTE, NOETH OT CTpaHaTa, Ca CBIJIACYBAHH CIEN IPETOBOPH C
EBPONENCKUTE IAPTHLEOPH, BKIFOUUTENHO U C YWISHOBETE HA €BpOrpynaTa M NpEICTABUTENNTE Ha
Hanus.

JloroBopeHuTe oCneJBally aHTAXUMEHTH HE Ce pasiMyaBaT CBHLIECTBEHO OT TE3M, ONOOPEHH Ha
1 oy OT NPaBUTENCTBOTO KaTO OCHOBA 3a BOJEHE Ha NMPeroBopu. Te ca ecTeCTBEHO MPOIBbIDKEHHE
4 HaArpaXIaHe Ha Beye NPeANpUETHTe, PeIy MPUCheANHsIBaHeTo Hi KbM ERM II, Mepku.
Wsnennennero Ha IlnaHa 3a OeficTBHe, BKIIFOYBAI MEPKH 3a M3IBIHEHHE Ha IIOCIEIBAIUTE
AQHTKAMEHTH Ha bbirapus ciel NpHCheIUHABAHETO KbM BamyTHus Mexauussm II me 6b1e gact
OT YCIIOBHATA 3a IIOCNIENBAIIOTO IPYEMaHe Ha CTpaHaTa HH B €BPO30HATA U BBBEXKIAHE Ha €BPOTO,
Cliell W3NBIIHEHME HA BCHYKU KPUTEPUH 32 KOHBEPIeHLWs, B CHOTBETCTBHE ¢ uieH 140 ot
Horosopa 3a GyHKIMOHUpaHeTO Ha EBponeiickus chro3.

BpyTHUAT BBHINEH ABAr KbM HAJeH MOMEHT OTpa3sBa pa3MephT HA TEKYIIUTE U Ge3yCIOBHH
3a[bJDKEHNs, M3MCKBAIY MIamaHe(Us) Ha INAaBHHUIA /WA JIMXBa OT AeOMTOpa B JaJeH ObIEI
MOMEHT, KOMTO C& NBJDKAT Ha HEPE3UICHTU OT PE3UIEHTHTE Ha JaleHa MKOHOMHUKA. BHCOKHAT
OpyTeH BBHIIEH IBJIT € HpPEeANOCTaBKa 3a MOTEHUMAIHH MNpPOGNEMH ¢ H3MUAllaHeTo Ha
3a[(bJDKEHHUATA, 0COOCHO KOTaTo ChHIIECTBYBa 3HAYUTENICH BATYTEH PUCK.

Ilo manau va BHB ot 29.01.2021 r. B kpas Ha HoemBpu 2020 r. e 37 474.3 mun. eBpo (62.2% oT
BBII2), xoeto € ¢ 2 296.1 miH. eBpo (6.5%) moseue B cpaBHeHwe ¢ kpast Ha 2019 1. (35 178.2 MiH.
€Bpo, 57.4% ot BBII). JIlenrsT Hapactea ¢ 2 270.4 MiH. eBpo (6.4%) cupsimo Hoemepu 2019 1. (35
203.9 miH. eBpo, 57.5% ot BBII). B kpas Ha HoemBpu 2020 I. JBITOCPOYHHTE 3a0bIDKEHHS ca 29
913.2 M. eBpo (79.8% ot 6pyTHua BT, 49.6% ot BBII), kato Hapactear ¢ 3 385.6 MIH. €BpO
(12.8%) cmpamo kpas Ha 2019 r. (26 527.7 mmH. eBpo, 75.4% ot meira, 43.3% ot BBII).
HBArocpOYHMAT ABIT ce mosHmasa ¢ 3 313.3 miH. eBpo (12.5%) cupsmo Hoemepu 2019 . (26 600
MIH. €Bpo, 43.4% ot BBII). KpatkocpouHuTe 3anb/DKeHHS BB3MU3aT Ha 7 561 MiH. eBpo (20.2%
ot OpyTHMS IBAT, 12.5% ot BBII) n Hamaniear ¢ 1 089.5 mus. epo (12.6%) cipsamo kpag Ha 2019
r. (8 650.5 muH. eBpo, 24.6% oT nbira, 14.1% ot BBII). KpaTkocpOYHHAT BHHINEH JBIT HAMAIBA
¢ 1042.9 man. eBpo (12.1%) copsamo HoemBpu 2019 r. (8 603.9 muH. eBpo, 14% ot BBII).

JAHBYEH PUCK

Or onpeaemo 3HA4YCHUC 3a q)HHaHCOBI/IH Pe3yJiTaT Ha KOMIJAHUHUTE € 3alla3BaHETO Ha TECKYIIHs
JaHBYCH PEKUM. Hama rapaHiys, 94€ TaHBYHOTO 3aKOHOAATEJICTBO, KOETO € OT IPSAKO 3HaYEHHE 3a
JIEWHOCTTa Ha I[pymeCTBOTO, HsAMa na Obae M3MEHEHO B IIOCOKA, KOATO Ja OOBEAC OO 3HAYUTEIIHU
HENPEABUICHU pPa3sxolu U CBOTBETHO Ha CE€ OTpasu HCGHaFOHpI/IﬂTHO Ha Heropara mnevanoba.
Cucremara Ha JaHBYHO OblaraHe B E’bJ"IFapI/IH BCE OILIE C€ pa3BHBa, B PE3yJITaT HA KOETO MOXE Ja
BB3HUKHE NPOTUBOPEUYHBA JaHbYHA IPAKTHUKA.

PHUCK COVID-19

IlpenBupm ycnoxkHeHata oOcTaHOBKa ¢ pasmpocTtpanennero Ha COVID-19 u BBBEIEHOTO

14




U3BBHPEIHO IONOXKEHUe B crpaHata oT 13 mapt 2020 r. B cTpaHata 6sXa BBBEIEHH CTPOTH
NPOTUBOCTIUAEMUYHH MEPKH M OTPaHUYEHHMs, HMAIIY 3a LIeJ Ja OTPaHHYaT COLUANHUTE KOHTAKTH
U pasNpOoCTpaHEHHWETO Ha BHpyca. ToBa HENpeABHICHO CHOHMTHE OKa3a HEraTMBHO BB3IECHCTBHUE
BBDXY I[jlaTa HKOHOMUYECKa OOCTaHOBKA B CTpaHaTa - YNBIDKAaBaHe M IPEKbCBAHE Ha
aJMUHUCTPATUBHU CPOKOBE, YIB/DKABaHE CPOKa 3a JeliCTBUE HA aIMUHKHCTPATHBHH aKTOBE,
CIMpaHe Ha TpOLECyallHH CPOKOBE M Ha CPOKOBETE 3a IOTacUTeNHa NABHOCT, IPOMEHH B
TPyZOBOTO 3aKOHOZATENCTBO, OTHACAINM C€ [0 HOBH pE&XUMH Ha pabGOTHO BpeEME,
IpeyCTaHOBsIBaHe Ha paboTaTa ¥ MON3BaHE Ha OTIIYCKH U Opyrd. ToBa pasBUTHE HA CUTYaLHATA B
bbirapus ce oTpasu HeONAroMpUATHO BBPXY OEMHOCTTA HA [PY’KECTBATa, 3aCHIM BB3ICHCTBHETO
Ha BCHYKM IIO-TOpe H3OPOEHH PHCKOBE BBPXY MEHHOCTTA M YBEIMYH HECHTYPHOCTTa IO
OTHOLICHHE Ha IPUXOAWMTE, CPOKOBETE 3a U3NBIHEHHE, NOCTBI 10 (GHHAHCUDAHE, BPB3KH C
KOHTpPAareHTH W OCBIIECTBIBAHETO Ha JOCTABKH.

HECUCTEMATHUYHU PUCKOBE

Hecucremnute pucKOoBE NHpeNCTaBIABAT PHCKOBA (hakTOpH, crenupuYHM KOHKDETHO 3a
Jpy>*ecTBOTO B OTpachia, B KOHTO omepupa. Te3w PUCKOBE MOTAT Ja Ce PasfeliT B JBE OCHOBHH
KaTeTOPHHU: PUCKOBH (GakTopH, cIenu(uIHy 3a JIpyKeCTBOTO M PUCKOBH (aKTOPH, CIEIE(pHIIHH 32
CEKTOpa, B KOKUTO OIepHpa To.

PUCK, CBbP3AH C KPATKATA UCTOPHUS HA IPYKECTBOTO

EmutentsT € yupenen Ha 04.05.2020 r. m ocHOBHATa My JeiHOCT Ime GBIe CBBp3aHA C
HOKYIKA Ha HEJ[BMXKUM UMOT H IOCIIEBAINO CTPOMTENCTBO HA 3aTBOPEH KOMILIEKC BHPXY HETO 4pe3
ABIMEPHO ApyxecTBo. Kparkara mcropms Ha JIpy’XKecTBOTO O3HAdYaBa, Ye TO HE pasloiara KbM
MOMEHTa C HaTpyIlaHW MPUXOIX U CHOTBETHO pealHM3upaHa Iledanba OT MHHAIM rofuHU. TO3d pHCK
MOXKe Ha OBJe KOHTPONHpaH OT €JHAa CTpaHa d4pe3 Hox0opa Ha CHENUATHCTH U KOHTPATeHTH,
aHTOKUPAHU C pasNAYHKUTE (ash Ha OCHIIECTBIBAHE HA MHBECTHIHOHHUS IPOEKT, KOUTO IPE3 CBOETO
BHCOKO HWBO Ha NMPo()eCHOHAIHA eKCIePTH3a []a CIIOMOTHAT 32 I0-06p30 B e(eKTHBHO H3IIBIHCHHE
Ha IIBPBUTE €Talld OT HMHBECTHIMOHHATa mporpama. [[pyr ¢akrop, upe3 KoWTO MOXke Ia ObIe
KOHTPOIIMPAaH TO3H pPHUCK € NPENHM3HOTO IIaHUpAHe K CIENCHE Ha I[ApUYHHWTE IIOTONH Ha
JIpy’ecTBOTO, KaKTo M e()EeKTHBHOTO yIpaBlCHHE HA CBOGOJHWTE MAPHYHH CPEICTBA C IE
IIOCTHATaHE Ha JOXOJHOCT.

PACK, CBBP3AH C JEWHOCTTA HA JBIIEPHUTE JPYKECTBA HA
EMUTEHTA

JpyXecTBOTO IIIaHHpa Ja OCHIIECTABA BCEKH CIUH OT MHBECTHIMOHHHTE CH IIPOEKTH dpe3
OTZENHO, CICNUATHO CH3MANEHO 3a eTa JBIIEPHO APYXKECTBO, KOETO OT CBOSA CTpaHa e CKIIOYBa
JOTOBOPHY C MOJM3IBIHUTENN 3a BCEKH OTHAENCH €Tall 0T MHBECTHIMOHHUS MpoekT. IleganbaTa Ha
EmutenTa 1€ 3aBHCH OCHOBHO OT (HMHAHCOBHTE DE3yITATH, IIOCTHTHATH OT IBIIEPHOTO My
JPY’KECTBO W OT pasMepa Ha Iedandara My, KOATO IIe ObAe pasmpeneneHa KaTo AUBHICHT KbM
Emurenra. BB3MOXKHO € IBIIEPHOTO IPYXECTBO [a HE yClee Ia peald3upa HUKAKBA KN
OTHOCHTEIIHO MaJlKa Iedanba, KOeTo Ie ce OTpasH Ha (MHAHCOBHTE pe3ynTard Ha EmurenTa. To3m
puUCK MOXe na Oble KOHTPOIMpaH dYpe3 BHUMATETHO OOMHCIEH HOmOOp Ha CIyKHTETH Ha
JBIIEPHOTO OPYXECTBO, KaTo BOZEIN KPHTEpHH Ja OBIe TeXHHTe MpO(eCHOHATHM BB3MOXKHOCTH,
KOETO IIe OCUTYpH epeKTUBHATA TEHHOCT Ha ABIIEPHOTO APYKECTBO. [Ipyr METO, Upe3 KOHTO MOXKe
Ja Obie KOHTPOIMPAH TO3H PUCK, € TEKYIIHAT KOHTPOJ BEPXY H3IBIHEHHETO HA pa3dHATE (asu
OT WHBECTHIMOHHHS IIPOEKT, NMApHYHHUTE MOTOIM ¥ e(QeKTHBHOTO yNpaBleHHE HA CBOOOMHHTE
MAapU9IHA CPEACTBA.

PUCK OT 3ABABSJHE/HEM3IBJHEHUE HA MHBECTHIIMOHHATA
IIPOI'PAMA B OIIPEJEJEHUTE CPOKOBE

ILPY)KCCTBOTO OPEABHKIA Ja M3II'BIIHA U3IAJIO HUHBECTUITHOHHUS CH IJIaH B paMKHUTE Ha 3-4
roguHu. BB3MOXHO €, Ha PA3IMIHUTE €Tand OT OCBIICCTBAIBAHCTO MYy, Ja BB3HUKHAT BHHIIHUA 324
EmMuTeHTa W HEroBOTO ABIMICPHO OPYKECTBO HIH BBTPEIIHHU (I)aKTOpI/I, KOHUTO pma aoBEemar noo
HGO6XOI[I/IMOCT Aa CC YABIDKH IIPpSABAPUTEIIHO OIPECACICHHSI CPOK 3a M3NBIHCHHE Ha

WHBECTUIIUOHHUA IIPOCKT. ToBa moxe Ja CC OTpa3u Ha (bHHaHCOBI/ITe pe3ylITaTl Ha OBIICPHOTO
15




ApyXecTBO U EmMuTeHTa M Ja JoBene IO yAbIDKAaBaHE BHB BPEMETO Ha CPOKa, B KOMTO Ime Obaar
IPONaJCHN BCHYKU JKHJIUINA OT 3aTBOPEHUsS KOMILIEKC, CBOTBETHO IO YAB/DKABAHE Ha CPOKA H 3a
[IOlyYaBaHE Ha OYaKBaHWS JOXOA OT HHBECTHTOpUTE. TO3M pHCK MOXe Ja Oble KOHTPOIMpPAH
ehpeKTUBHO CcaMO IO OTHOMICHWE HA BHIPEMHHTE (GAaKTOPH, KOHTO OMXa [OBEMH JIO
3a0aBsiHe/HEU3MbIHEHNE HA WHBECTHIMOHHATA IIPOrpamMa Ha JPYKECTBOTO, upe3 edeKTHBEH
IIEPMAaHEHTEH KOHTPOJI BBPXY NEHHOCTTA Ha ABIIEPHOTO APYKecTBO. [Ipy BE3HHKBAHE HA BHHIICH 32
Emurenta u mpImepHOTO My ApyXecTBO (hakTop, KOWTO 6 MOBel 10 3a0aBsHE/HEH3IbIHEHHE HA
HMHBECTUIIMOHHATA MMPOrpaMa, €AWHCTBEHUAT Ha4WH 3a BB3ACHCTRIE € Obp3 aHauu3 Ha BE3HUKHAIATA
CHTyalluss M Ch3[aBaHe Ha IUIAH 3a IPEOJOJIBAHETO My, KaKTO M IIOCTOSHHO CIIEfeHEe Ha
TEHJCHIIMUTE B CEKTOPA.

PUCKOBE, CBbP3AHU C ITABAPA HA HEJIBUXNMMUTE UMOTHA

Peamusanuata Ha HHBECTHIMOHHHS IPOEKT Ha JIPyXeCTBOTO € IpSKO CBBp3aHA ChC
CBCTOSHHMETO Ha Ila3apa Ha HENBIDKMMH MMOTH B CTpaHaTa — 3aKyIyBaHETO HA TEpeH 3a
CTPOMTEICTBO M IIOCHe[Bamiara Mpojaxba Ha TOTOBHTE JKWIMINA OT 3aTBOPEHHS KOMILIEKC.
CrenoBarenHo, BEpXy e(eKTHBHOCTTa Ha JEHHOCTTA HA IBIIEPHOTO JPYKeCTBO Ha EMureHTa M
KpaiHaTa JOXOJHOCT 33 aKUHMOHEPHTE, MOTyYeHa OT pPealu3aldsira Ha MHBECTUIIMOHHHS IPOEKT,
BIIUSHUE € OKa3BaT ABIMIKECHHETO Ha IEHUTE HAa HENBIKMMHTE MMOTH KATO II0 M B OTIECITHUTE
Ha3apHU CerMeHTH. [OHMKeHre Ha IEHUTe Ha MMOTHUTE B Pe3ylTaT Ha HaMAISBaHe Ha THPCEHETO,
3a0aBeH MKOHOMHYECKH PACTeX WM APYT HEraTHBeH (aKTOp, € BE3MOXKHO Ja OKaXKEe BIMIHHE W
BBPXy (uHAHCOBHS pe3ynrar Ha JlpyxecTBoTo. KBM natara Ha BBBEXIaHE HAa H3BBHHPENHO
NOJIOXKEeHUE, CBBp3aHo ¢ enuaemusaTa or COVID - 19 B brirapus, na3apsT Ha HEABMKAME HUMOTH B
CTpaHaTa € CTabuieH, KaTo He Ce OTYUTa Chaj B MPOAaKOUTE HA HEIBIKUME HMOTH, JOKOJKOTO
OpPEUIaraHeTo BCE OIIE € IO-HHUCKO OT ThpceHeTo. TeHneHNmsTa ce 3ama3Ba W Mpe3 BPEMETO Ha
oOsiBeHaTa KbM MOMEHTA Ha HM3TOTBSHE Ha HACTOSIIAS OTYET H3BBHPEIHA CIHIEMUIHA OOCTAHOBKA.
Crien xpast Ha 06BEHOTO H3BBHPEIHO MOJIOXKEHHE B CTPAHATA, He € HATHIIE CTIaj B GpOs Ha CISIKHTE
¢ HenBmkuME uMOTH 1ipe3 2020r. B cpemmocpoueH miaH He ce 0O4aKBa CEPHO3EH CIaj B Ia3apa Ha
HEIBIDKUMH UMOTH. TakbB OM BB3HHKHAI B CIIydaif, 4e KpH3ara ¢ €NHJeMHYHaTa OOCTAaHOBKA He
Opne oBmamsaHa 1o kpad Ha 2022 romuHa. OUakBar ce TpaliHH MPOMEHH B [a3apa HA HEIBHKAME
UMOTH Ja Ob1aT hopMUpaHU Hali-paHo 2 TOMUMHY Clle] BR3HHKBaHE Ha emmuemusara or COVID — 19,
VuBecTunuuTe B HENBIKAMHE HMOTH CE€ XapaKTEPU3UPAT U ¢ OTHOCHTEIHO HUCKA JHKBUAHOCT. ToBa
O3Ha9aBa, 9¢ € BB3MOXKHO EMHUTEHTHT ma He OBJe B CHCTOSHHE [a OCBINECTBH ILIAHHPAHATA
BBE3BPBIIAEMOCT OT IOCTPOCHHTE JKWIMINA B 3aTBOPEHHSA KOMIUIEKC. OTYMTaliKM TO3H pHCK,
Jpy>XeCTBOTO IpeIBIKIa 3aKyIyBaHETO Ha TEPEH 3a CTPOMTENCTBO C aTPAKTHBHO MECTOIOIOKEHHE
U TIOCNIEBAIIO CTPOMTEIICTBO HA JKMIIAIIA C BUCOKA €HEPrHiiHa e()eKTHBHOCT C OIJIEN] PEaM3HpaHe
Ha KaluranoBa medaitba oT mpomaxbara mM. Karo orpammyaBam prcka GakTop € W (GakThT, de
JIOXOTHOCTTa OT HEIBHJKMMH HMOTH € IIO-BHCOKa OT JOXOMMTE OT JIMXBHTE IO [IEHO3UTHTE HA
baHkuTe ¥ B 0603pEMO OBJENIe He Ce 0YaKBa Ta3H TCHICHINS [a NpeThpy npoMsaHa. To3n puck 6u
HaMalul JOXOOHOCTTa OT WHBECTHIIMOHHMS IIPOEKT Ha JPYKECTBOTO CaMO MHPH IBITOCPOYHO
pazeutre Ha magemuara ¢ COVID — 19 u 3agenbouaBane Ha pelecuaTa B CBETOBEH Mamad.

OTPACJIOB (CEKTOPEH) PUCK

IIpenmeTsT Ha nefiHOCT Ha JIPY)KECTBOTO € CBBp3aH C IIOKYIKAa HAa HEJBIDKEMM HMOTH 32
CTPOHUTENCTBO, NPEyCTPOWCTBO, IPENponak0Oa, OTHaBaHE IO HAeM M JIM3UHI, yIpaplIeHHE U
HOJIPEXKKA Ha HEIBIDKAME MMOTH U CBbP3aHaTa C TAX HHPPACTPYKTYpa, apXUTEKTYPHY, HEKCHEPHH
¥ HaJ30pPHU JNEHHOCTH, CTPOUTENHO-MOHTKHH DPabOTH, MPUIOOMBAHE HA YJacTds B APYKECTBa,
pa3sBUBAIY JCHHOCT B 00JIACTTa HA HENBHKAMHTE UMOTH H IIPEIOCTABSHETO HA BCIKAKBU YCIYTH,
CBBP3aHU C HEJBIKAMUTE UMOTH. 3a pealu3aluaTa Ha BCEKH OTAEEH MPOEKT Iue ObJe Ch3aBaHO
ABIIEPHO NPYXKECTBO, IPE3 KOCTO 1€ C€ OCHIIECTBABAT BCUIKH €Talll Ha HHBECTUIUOHHUS IPOEKT.
JIBIEPHOTO NPYXECTBO IIE € M3JIOXKEHO Ha PHCKOBETe B U30OpaHHUTE HANPABICHHS - HEIBIKAMU
UMOTH M CTPOHMTEIHO - MHBECTHUIMOHHA JECHHOCT, B KOMTO TO IIE OCHIIECTBIBA NEHHOCT W B TO3H
CMHCBJI OTPACTIOBHAT PUCK OTpassiBa BEPOATHOCTTA OT HEOIArONPUITHO H3MCHEHHE Ha IUIAHHPAHATA
PEHTAOUITHOCT TIOpaJM BIIOIIABaHE HA IIApaMETPUTE Ha KOHKYDEHTHATA Cpefia M/WIM IIPOMEHH B
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cneumbmma’ra HOpMaTHBHA 0a3a. M3guciagaBaHeTo Ha O9aKBaHaTa BB3BPAacMOCT OT HHBECTUITUUTE,
CBBp3aHu C HpI/I,Z[O6I/IBaHCTO Ha HSABMIKMMHA UMOTH C IS IOCIICABAMIO CTPOUTECIICTBO K npo;:(a>K6a Ha
TOTOBH JXHJIMIIA € B IIPJAKA BPB3Ka C HABPECMCHHOTO W KOPEKTHO aHAIM3WPaHE Ha JHHAMHKaTa Ha
mazapa ¥ TCHACHIYMUTE B OTACIHUTE IIa3apHA CETMEHTH - JXIIUIIHA HMOTH H IIapUCIId. B
HY6J'II/I‘IHOTO IIPOCTPAaHCTBO Ca HAJIMYHH JOCTATHYHO AKTyaIHW W HANCKIHW HAaHHW OTHOCHO IIa3apa
Ha HCEOBWXHMMHW HMOTH H B TO3HM CMHCHI HHBCCTHUIIMOHHATAa JEHHOCT Ha EmuTrenta me 6’5116
IIOJYHHCHA HA TOYHHTC M IPEIU3HH aHAIM3W U OICHKU Ha IIa3apa. Hamuauero Ha HCO6XOI[I/IMaTa
I/IH(bOpMaHI/IH ¥ KOMIICTCHTHOCTTA Ha PBKOBOACTBOTO U CKHIIA Ha Emutenta ca (1)aKTOpI/ITe, KOHTO OO0
rojriMa CTCIICH OTrpaHHYaBaT pUCKa OT PEATM3UpPAHE Ha IIO-HUCKAa BHE3BPAA€MOCT OT MHBCCTHIHMHUTC
B HEABWXXHUMHA HMOTH.

Pucxoee, C6BP3AHU C peanusayuAma Ha pasiludHume emanu HA UHEECMUUUOHHUA NIIAH
Ha ,ZI DyJicecmeomo

IT'vpeu eman — nOKynKa Ha napyen 3a CMpPOUmenCcmeo

[TbpBUAT eTam OT HWHBECTUIMOHHHS IPOEKT Ha JIpy>XecTBOTO — IOKyNIKa Ha Iapuei 3a
CTPOMTEJICTBO OT JBINEPHOTO APYKECTBO, € BE3MOXXHO Aa cTapTupa ome mpe3 2021 r. OgaksanusaTa
ca [IOHE TOJWHA Ha I1a3apa Ha HEOBIDKMMH HMMOTH Ja CE€ ycellla OTYETIIMBO BIHMAHHETO Ha
HUKOHOMHYECKaTa KpH3a, Ipemu3Bukana oT maHmemusara ¢ Bupyca COVID-19. Ksm 31.12.2020r.
ma3apbT Ha HEIBIDKMMH MMOTH € B Ipollec Ha 0aBHO BB3CTaHOBsABaHE. Bce ome He MOXe Ha ce
NPOTHO3MpPA CHIECTBEHA KOPEKIHs Ha IEHUTE, eKCIIEPTUTE 09aKBaT [0 Kpasd Ha rojmHara cuay ot 10
%. JIsmbouMHATA Ha KOpPEKNWsATa Ha Ha3apa B OBJelle € CBbp3aHa C NPONBIDKHTENHOCTTA Ha
HKOHOMHYECKAaTa DEIechs, NpPEeIU3BUKaHa OT NPOTHBOCHHIEMHUYHHTE MEPKH, HApacTBaHETO Ha
Oe3paboTuiiaTa U yBelMYaBaHe Ha M3UCKBAHUSITA IIpH OaHKOBOTO KpemuTHpaHe. Enun nmagam masap
Ha HEJBMKAME UMOTH OM OuiI Graronpuster 3a J[py»)ecTBOTO, TOKOJIKOTO TOBA JaBa BE3MOXKHOCT 32
OpUIOOMBaHE HA IIapIell 3a CTPOUTEIICTBO IPH IO-M3rofHH yciosua. OT Ipyra cTpaHa, HafaliusaT
mazap OW CTaHaI IPUYUHA, TPOJABaYnuTe Ha HEIBIKUMH HMOTH, 32 KOUTO IIpojak0aTa He € CIENIHa,
Jla W39aKaT mo-100py IIeHOBM HUBA. T03M PHCK MOXKE J]a C€ OTPAa3H B OCHIIECTBIABAHETO HA IHPBHS
eTal OT MHBECTHI[HOHHUS IUIaH Ha JIpy>XeCTBOTO KaTo MO-MalIbK M300p HA Mapleld U He TOJIKOBa
pasHOOOpasHM JIOKAlMKM Ha MNpe[IaraHuTe Iapleld 3a CTPOHMTENCTBO M CBOTBETHO Ja YIBIDKH
IpPOIBIDKATENIHOCTTA Ha IbpBaTa (a3a OT IpOoeKTa [0 IPHAOOMBaHE HAa HMOT C IIOIXOIAIIH
apaMeTpH B IPEAIOINTAHA JIOKAIUS.

Bmopu eman — npoekmupane u Cmpoumencmeo Ha 3ameoper KOMNJIeKC

Bropust eram oT MHBECTHIMOHHUS IPOSKT C€ OYaKBa Ja cTapTHpa Hai-pano mpe3 2021 r.
EMHUTEHTPT HSIMa Ja OCBINECTBSIBA CaM CTPOUTEIHO-MOHTAKHHUTE JACHHOCTH, a IBIIEPHOTO
IPYXeCTBO Ime m30epe upe3 KOHKYpPC apXWTeKTypHAa H CTPOMTENHA KOMIaHH:A. J[OKOIKOTO Te3w
JEHHOCTH INE 3aIoYHaT JIa C€ OCHIIECTBIBAT CJIe] OKOJIO TOJUHA, KbM JiaTara Ha TO3W JOKYMEHT He
MoOrar Jia ce HaIpaBsAT IPOrHO3H 3a TOBA, B KaKBa CTEIEH e CE € Bb3CTAHOBHIIA OT IPEIKPU3UCHUTE
cH HHBa OBIrapckara HKOHOMHKA. [Ipy MO-IIpOABIDKUTENHO BB3CTaHOBIBAHE C€ 0YaKBa CBHBAHE Ha
obeMuTe Ha MPOEKTAHTCKATA M CTPOUTETHO-MHBECTUIIMOHHATA JEHHOCTH U BB3MOXKHOCT ABIIEPHOTO
JPY>KECTBO Jla CTAPTHpA BTOPHS €Tall OT MHBECTHUIMOHHUS IIPOEKT IIPH IO-OJAarONpUATHH IEHOBH
yCIoBHsL. B CHIIOTO BpeMe € BB3MOXKHO pa3laJaHeTO Ha BEPUIHUTE 3a JOCTABKM, HA TO3M €Tall [a He
OBe BCe OIe HANBIHO MPEOJONITHO W Ja MMa 3aTpyJHEHHUS IPH OCHIypsABaHE HA 3aJI0XKEHUTE
Mmarepuaid. Jlpyr ¢akrop, KoWTO Om MOTBI Ja NOBIHsAE HEOIAroNpHATHO  BBPXY
IPOIBDKATETHOCTTA Ha BTOpaTa ¢asa €, Cliefl CTapTHpaHe Ha CTPOUTENHUTE NEHHOCTH, OTKPUBAHE B
mapiieiia Ha apXeoJOrHdecKr HaXOKU MU IOA3EMHHM BOIHM. B cilyuaii ye 10 eqHa — JBe TOJHMHH BCE
omie He € OTKpWTa BakcWHa wiH edektuBHO JiedeHre cpemy COVID-19, € BE3MOXHO BBBEICHH
IPOTHBOEIMIEMHYHY MEPKHA OpH OBJENM NHMKOBE Ha 3a00JIIBAHETO, Ja yABIDKAT BPEMETO 3a
peanu3anusiTa Ha BTOPH €Tall OT IIPOEKTa.

Tpemu eman — npooaxcéa Ha HCUNUWA 6 3AMEOPEH KOMNIEKC

Ou9akBaHOTO CTapTHpaHe Ha TPETHs eTall OT WHBECTHIMOHHHUS IPOEKT Ime ObIe Hai-paHo
npe3 2023 r. Ilo ToBa BpeMe Ha mMa3apa Ha HEABIDKMMH HMOTH IIe OBJAT OYEPTaHH SCHO
TEHICHIIMNTE ¥ MOCIENCTBHATA OT HKOHOMUYIecKara kpu3a, noponeHa or COVID-19. 3abaBsreTo Ha
NPOIIECHTE B Ma3apa Ha HEIBIKUMH MMOTH € OKOJO IB€ FOAMHHU CIpPSAMO TEKYIIHTE IpomecH. AKO
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HUKOHOMHKAaTa Ha NBbpXKaBaTa Ce€ BH3CTAaHOBABA 0ABHO M IIPOIBIDKUTENHO, TO3U IIPOLEC INEe OBIe
CBIIPTCTBaH OT HapacHaia 6e3paboTHIa, HO-PECTPUKTHBHE MEPKHU [PH KPEIUTHPAHETO OT CTPaHA Ha
OaHKHMTe M yBeNWYeHA MEXTy(QEpMeHa 3aITHXHLIOCT. Bemuku Tesn mpomech GMXa ce OTpasHIH
BBPXY BB3MOXHOCTHTE Ha IeleBara 3a EMHTEeHTa rpyna KIMEHTH Ja 3aKyId TOTOBO KHJIUIIE B
3aTBOPEHUS KOMIUIEKC. TO3d pUCK MOXe J]a ce OTpas3d HEraTHBHO BHPXY (DMHAHCOBHTE Pe3yNTATH Ha
ABIIEPHOTO NPYKECTBO HA €MUTEHTA U CHOTBETHO BBPXY €MUTEHTA, JOKOJIKOTO € BB3MOXHO TO JIa
HE yCIiee a pealu3upa TOTOBUTE JKU/IMINA B IPEIBAACHUTE CPOKOBE M APAMETPH MIIM 3a IIOCTHTaHe
Ha [0-100pa peanu3anus a ce HAJOXHU Ja YBEIHIH PasXOIUTe CH 3a MAPKETHHT U peKIIaMa.

PUCK OT IOHN/KABAHE HA CTOHMHOCTTA HA AKIIMUTE HA EMUTEHTA

EMI/ITCH'I"LT, qpe3 ABIICPHOTO CH OPYXKECTBO, Bb3HAMEpPsIBa Ja IIOCTPOH 3aTBOPEH KOMIIIICKC
BBPXY coOCTBEeH 3a ABIICPHOTO JOPYXKECTBO Iaplell, KOE€TO O3HadaBa, Y& MPUXOTUTE U
peHTa6I/IJIHOC’ITa Ha Emurenrta mMe 3aBHCAT O IoJrIMa CTCICH OT PE3YyNTAaTUTE Ha IBIICPHOTO
APYKECTBO, T.€. Al TO W€ yCIee Ja mpoaane IIOCTPOCHHUTE XKUINIIA B PAMKHTE Ha IIFPBOHAYAIIHO
3AJIOKCHUTE IapaMEeTpPU U CPOKOBE. EBCHTYEU'IHO HaMaJIsIBaHC€ Ha ICHUTC HAa HEABUXXUMHUTE HUMOTH
Win TPYAHOCTH IIpH npoz[a>K6aTa HM, II€ C€ OTpasiaAT U BBpPXY Ila3apHaTa IicHA Ha ABIIEPHOTO
APY>KECTBO, CBOTBETHO BBPXY CMHUTCHTA M HETOBUTE IIEHHU KHUXKA, CHOTBETHO U BBPXY OYaKBaHarta
JOXOOHOCT OT TIX.

OIEPAIIMOHEH PUCK

OmnepanvioHHKAT PHCK Ce M3pa3siBa BbB BE3MOXHOCTTA EMHTEHTHT ma peanusmpa 3aryba ot
AefiHOCTTa cH. bpjemmre mpuxoaum Ha eMHTEHTa INe 3aBHCAT OT OTYETEHHTE OT IHIIEPHOTO
JPYXKECTBO pe3ylTaTH, KaTo OT CBOS CTpaHa 3aBHCAT OT JIOKANMATA M KAa4E€CTBOTO HA TOTOBHTE
XUTMINA U OT pealn3auara UM IIpH J00pu GUHAHCOBU MapaMeETPH.

OmnepaTvBHHTE PHCKOBE Ca CBBP3aHH C YIPABICHHETO HAa EMHTEHTa M IBINEPHOTO MY
JIPY>KECTBO, & IMEHHO:

- HEBB3MOXHOCT Ja C€ OpraHusWpa JOCTaTBYHO OBp30 M e(EeKTHBHO CTApTHpaHe Ha
CTPOUTEITHO-MOHTAXXHUTE TEHHOCTH;

- JIWTICAa Ha UCTOPHS B PEAM3UPAHETO HA HHBECTUIIMOHHH IPOEKTH;

- B3¢MaHe Ha IPEIIHM HWHBECTHLIHOHHHM DEIICHWS OT MCEHHIDKBPHTE Ha EMHTeHTa W/mim
ABIIEPHOTO APYXKECTBO WM HEBB3MOXKHOCTTA HAa MEHHKMBHTA Ja CTApTHpa peajm3alusara Ha
IJTAaHUPAHUS IPOEKT;

- JIAIICa Ha MOIXOIIINO PHKOBOACTBO 3a IPOEKTa MM HAIlyCKaHe Ha KIIFOYOBH CIIYXKHTEIH W
HEBB3MOXHOCT J]a C€ Ha3HA9X IIEPCOHA C THPCCHHUTE KAYeCTBa,

- BIONIaBaHe Ha (DMHAHCOBOTO CBCTOSHME, BCICIACTBAE Ha JIMNCATA HA IIPHXOOH IIPH
HEOCHIIECTBSIBAHE Ha PeaIHa CTOIAHCKA NEHHOCT OT JBIIEPHOTO APYKECTBO;

- PUCK OT IIPEKOMEPHO HApacCTBaHE HA PA3XOAWTE 3a YIPABICHHE U aIMUHHCTPALHS, BOJEII
JI0 HaMaJIsIBaHe Ha o0miara peHTa0HIHOCT Ha EMuTenHTA;

- PHCKOBE, OTHACAIIY C€ IO NPHUBIMYAHETO M 3aJbPXKAHETO Ha ONMTHH U KBATA(GUIMPaHH
xazpu. llpexsun cnenupukute Ha 06pasoBaTeNHaTa cHCTeMa W AeMorpadckus cpus B Pemy6imuka
bbiarapus, MHOTO CEKTOpH Ha HAMOHAIHATA MKOHOMMKA 3all09BAT 1A HM3IMTBAT HEIOCTUT HA
KBaMuupan mepcoHal. Makap u Henpsko, ¢umancosute pesynrata Ha ,,CKYEBP KIOB
[TPOITBPTUC* Al me ce ompemensar IO HM3BECTHA CTEIEH OT CIIOCOOHOCTTAa Ha EMWTeHTa a
HaOupa, 3abp>Ka I MOTHBHUPA KAYeCTBEHH KaIpPH.

JIMKBUJAEH PUCK

JIMKBAIHUAT PUCK Ce CBBP3BA C BEPOSTHOCTTAa EMUTeHTa W/WIM NBIIEPHOTO MY IPYXKECTBO
7la M3MaTHe B CHTyallls Ha HEBB3MOXKHOCT Ja OOCIyKBa 3adb/DKEHHUATa cu. Toll mMa JIBe OCHOBHHM
Pa3HOBHTHOCTH:

* Puck Ha QunaHCHpaHeTO, KOKTO BB3HHKBA BBB BPB3Ka C OCHTYPABAHETO HA (PHHAHCOBH
CpeficTBa 3a IOCpEllaHe Ha (HUHAHCOBH 3aJBIDKEHHUS, KOTATO T€ CTAHAT M3MCKYyeMH; PHCKBT OT
$uHAHCHpAaHETO WMa [Be M3MepeHHs: JIpyKeCTBOTO Ja He OBJe B CHCTOSHHME Ja IHOCPEIIHE
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3aIbDKCHHAATAa KbM aKIMOHEPUTe W PHUCK OT HEBB3MOXKHOCT JIpyKECTBOTO Ja MOCPEIIHE
3abJDKCHUS, CBBP3aHU ChC COOCTBEHUTE My JEHHOCTH;

* Puck, cBBp3aH ¢ mazapHaTa JUKBUIHOCT Ha (UHAHCOBUTE MHCTPYMEHTH, KOMTO Bb3HUKBA,
KOTaToO JiajieHa TpaH3aKIus He MOXKe J1a OB/Ie OCHIIECTBEHA IIPH IpeobiiaiaBaliuTe a3apHy IeHH Ha
(UHAHCOBUS HWHCTPYMEHT, WIM W3BBPIIBAHETO ¥ € BB3MOXHO CaMO Ipd HeOIaronpusaTHH
(MHAHCOBH YCIIOBHS, TOpamd 3HAYATETHUS pa3Mep Ha MO3WIHUITa B CpaBHEHHE ¢ oOHdYaiHaTa
THPTOBHIL.

MexaHu3MBT 3a yNpaBIeHHE HA TO3W PUCKOB (DakTOp € IUIAHHPAHETO M OIEPATUBHOTO
¢uHAHCOBO ympaBIeHHWE HA MApUYHHUTE IIOTOIM, KOETO C€ OCHIIECTBIBA OT PBKOBOJICTBOTO Ha
IOPYXecTBOTO. JIpy»KeCTBOTO Ime ce CTpeMH KbM IOJIBPXKAaHE Ha BHCOKA JHMKBHIHOCT C IEI
HAaBPEMEHHOTO IIOTACSIBaHE Ha 3aJbJDKCHUSATA CH.

PUCK OT OCBIIECTBABAHE HA CAEJKH CHC CBBP3AHU JIMIA IIPH
YCJIOBUSA PA3INYABAIIINA CE OT ITASAPHUTE

WNuBectuTopute cremBa Jga WMaT IpeNBUA, Y€ CHIIECTBYBa PHCK OT BB3MOXKHO
ocemectBsaBane Ha caenka Mmexnay ,,CKYEBP KIOb TIPOITLPTHUC” Al m cBBp3aHH C HETO
IpYy>KeCTBa/IUIIA, YCIOBUATA IO KOUTO CE pa3IudaBaT OT a3apHUTE.

To3u puck € MUHUMH3HpPAH BBB BB3MOXKHO Hal-BHCOKAa CTENIEH, ThH KAaTO YICHOBETE HA
ynpasatenaus opraf Ha ,,CKYEDBP KIOB ITPOITBPTUC” AJl ce cro0pa3siBaT ¢ BCUYKU H3UCKBAHM
3a 100pO KOPIOPAaTHBHO YIpaBiICHWE, B T.4. W IOJIATaHETO Ha IpuKara Ha JOOpUI THProBel B
CllydaWTe, TpPH KOWTO HAcpeliHa cTpaHa mo caenkure ca cBbp3anu ¢ ,,CKYEDLBP KIOb
I[TPOITBPTUC” AJ] muma. OTmeiaHo OT TOBa, ciel MPUAOOMBAHETO HA CTAaTYyT Ha ITyOIMYHO
npyxectBo, neiroctra Ha ,,CKYEDBP KIOb I[TPOITEPTUC” A/l cnenBa fa 6B OCHIIECTBABaHA B
CHOTBETCTBUE C HOPMATHBHUTE orpanudeHus Ha wi. 114 u ci. ot [ITIK, u3uckBanm ono6puTencH
PEXUM OT CHOTBETHHS JPYXECTBEH OpraH, NpH NPEMUHABAHETO HAa HOPMATHBHO OIPENEIICHH
IparoBe, KakTO M OCHIIECTBIBAHETO HA CACIKHUTE C yJacTHE HA 3aMHTEPECOBAHU JIMIA €IUHCTBEHO
110 I1a3apHa IeHa. '

BJMSHUE HA COVID-19 BBPXY JIEMHOCTTA HA JIPY)KECTBOTO

B magamoro ma 2020 r. mopamu pa3mpocTpaHeHHeTo Ha HOB KopoHaeupyc (Covid-19) B
CBETOBeH Mamiab ce MOosBHXa 3aTpyJHEHHWs B OmW3Heca M MKOHOMHYECKaTa J€HHOCT Ha IENd
uroHOoMEdeckH oTpaciu. Ha 11 mapt 2020 r. CBeToBHATA 3paBHA OpraHU3aIWs O0SIBY U HAIMYUETO
Ha mamgeMus oT koponaBmpyc (Covid-19). Ha 13 mapr Hapomsoro cwbOpanme Ha Pemybimxa
Brirapus 00siBE M3BBHPEIHO TONOXKEHUE 3a cpok oT 1 mecen - mo 13 ampmn 2020 r. B nspBuTe
cemvurn Ha ampuin 2020 r. Oposr Ha HOBUTE 0e3pabOTHH ce IOKadBa M PETHUCTPHPA IHKOBH
CTOMHOCTH B PE3yJITaT OT HAIOXKCHUTE 3a0paHu W CIUpaHEeTO Ha QYHKIMOHMPAHETO HAa MHOMKECTBO
ukoHoMuaecku cektopu. Ha 3 ampmn 2020 r. HapoxsoTo chOpanue yabIKYA CpOoKa Ha H3BEHPEIHOTO
monokeane mo0 13 wmait 2020 r. Cnem w3TWdaHe Ha CpoKa Ha W3BBHPENHOTO IIOJOXKEHHUE
MUHHUCTEPCKHAT CHBET OOSBH H3BBHpEOHA emumeMudHa oOcTaHoBKa OT 14 mait 2020 r., 4mmro
BPEMEHHHU MPOTHBOCIHICMIYHI MEPKH Ca BAIMIHM KbM MOMEHTAa HA H3TOTBSHE HAa HACTOSIIHIL
JOKyMEHT. BBIIpekd OTmamaHeTo Ha NPOTUBOCIMIEMUYHUTE MEPKH U BB30OHOBSIBAHETO Ha
JNEeWHOCTTa Ha JPYXKECTBaTa, MHOIO MKOHOMHYECKH CEKTOPH OCTaBaT 3acerHaTH OT e(eKkTuTe Ha
HMaHJIeMuITa. MaKpONKOHOMHYECKUTE IPOrHO3K Ha CBETOBHUTE HHCTUTYIMH C€a 32 00O HAaMAaJICHHE
Ha BBII Ha brirapus ¢ mo 7 % Ha rogunHa 6a3a U BE3CTAHOBSBAHE Ha IIPEAKPU3MCTHUTE PaBHHINA
Ha phCT (cTabWiam3amus) Ha MKOHOMEKara Ipe3 BTOpo /Tpero Tpumecedwe Ha 2021 r. Bcee ome
0CTaBaT CHJIHO 3aCETHATH CEKTOPHUTE TPAHCIIOPT, TYPH3bM, pa3BICUCHHS U CBOOOIHO BpeMe, KaKTo H
JPYy>KECTBA B U3ISII0 €KCIIOPTHOOPUEHTHPAHU OTPACIIH. '
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VII. BCUYKHW BAYKHU CHBUTHUS, HACTBIIWMIN CJIEJ JATA HA CHCTABSHE HA
Ir'oJMITHNSA PUHAHCOB OTYET

He ca HacThIMIM BaXHH CHOMTHS Ciel JaTarta Ha TOIWIIHOTO IPHKIIOYBAHE, KOUTO Omxa
MOINIA Ja TOBIHSAT CBIIECTBEHO BBPXy IeHara Ha IeHHmTe KHmka Ha ,,CKYELP KIOB
I[TPOITBPTUC AT,

VIII. BEPOATHO BBAEINO PA3SBUTHUE HA JIPYJKECTBOTO

beremoro pasputue Ha ,,CKYEBP KIOB ITPOITBPTUC”A]Jl e cBEP3aHO ¢ TEMIIOBETE Ha
KPEIUTHPAHE OT THPrOBCKUTE OAHKH M MEXIy(hHpMEeHaTa 3aTHKHIIOCT. BB3MOXKHO € To 1a 6Be
IOBIMAHO OT ManAemusita or COVID — 19, Ho Bce omme He € BE3MOXHO J1a Ce HAIPaBIAT KOHKPETHH
IPOTHO3H, JTOKOJKOTO OBIAISBAHETO Ha 3apa3ara € B HadajleH eTall M NPE/ICTON aHAIU3MPaHeTo Ha
IOCTIEACTBUATA OT MapalM3UPaHETO Ha CBETOBHATa MKOHOMmKa. OYakBaHATA PEIECHS B CBETOBEH
Marmad, Ou IoBeNa 10 TOHIKEHHE Ha IICHUTE Ha HEJBIDKHMUTE MMOTH U CBHBAHE HA IIOTPEOIICHHETO.

IX. JEACTBUSI B _OBJACITA HA HAYYHOM3CJEIOBATEJCKATA W

PA3BOWHA TEMHOCT

Ot yupenspasero cu no Hactosumust Moment “CKVEDBP KIOB ITPOITHPTHC” AJl me e
IpUAOOMBATO MATEHTH M JIMIEH3MM, KaKTO M HE CHIIECTBYBaT HAMEPEHHMS 33 IPUIOOMBAHETO HA
TakuBa. J[py’KeCTBOTO HE € OCBHIIECTBIBATIO M HE € CIIOHCOPHPATO HAyYHOH3CIENOBATEICKA W
pa3sBoHHA AEWHOCT NPe3 NEePHO/a, 00XBaHAT OT HCTOpUYEcKaTa pUHAHCOBA HHPOPMAITHS.

3a cnepBamara puHaHCOBa roMHa — 2021 I. IPYXKECTBOTO He IUIAHWpPA ¥ HEe Bh3HAMEpSBA a
npuo0MBa TATEHTH W JUIEH3W M HIMA Ja OCHIIECTBSBA HAyYHOHM3CIENOBAaTeNCKa H Pa3BONHA
JIEHHOCT.

X. HH®OPMAINA 3A NPUTOBUBAHE HA COBCTBEHU AKIIMM, M3NCKBAHA
I1O PEJIA HA YJI. 1875 OT ThbPTOBCKH S 3AKOH

1. bpoii @ HOMHHAJHA CTOHHOCT HAa UPHIOOMTHTE W NpPeXBbpJEHHTE Hpe3 rOJAHHATA
Co0CTBEHH aKIHH, 9ACTTA OT KAIHTAJIA, KOATO Te NPEeICTABIABAT, KAKTO H IeHATAa, 0 KOATO €
CTaHAJIO NPHAO0HBAHETO HJIH MPEXBHPJIAHETO

IIpe3 2020 r. npy>XeCTBOTO HE € HPHIOOUBAIIO ¥ IPEXBHPIISIO COOCTBEHH AKIIUH.

2. BpOﬂT M HOMUHAJHATA CTOHHOCT HA OPpUTEKABAHUATE CcOOCTBEHH AKIMH U Y9acTTa OT
KalmuTajaa, KoATO Te NpPeaCTaBIAABaT

KoM 31.12.2020 r. ,,CKYEDBP KIOB ITPOITBEPTUC” AJl He npuTexkaBa cCOOCTBEHN aKIIHH.

XI. HHPOPMAIIMA, M3NCKBAHA 1O PEJIA HA Y. 247 OT THPTOBCKHUS 3AKOH

1. Be3marpaxkjaesnsiTa, IOJy4YeHH o0mI0 Npe3 roadHATa OT uieHoBere Ha ChBera Ha
AHPEKTOPHTE HA IPYKECTBOTO

3a 2020 r. ma uneHoBeTe Ha CHBeTa Ha AUPEKTOPHTE Ha JIPY>KECTBOTO HE ca HAYWCICHH W HE
ca M3IUTAINAHN BB3HATrPAXKICHU.

2. IlpupobuTHTe, MpPHTEKABAHATE H HpEXBHPJEHATE 0T wienoseTe Ha CJI mpes roxmmara
aKI{H | 00JIHraii| Ha IPYKECTBOTO

KoM 31.12.2020 r. uneHoBere Ha CJ[ Ha OpyXecTBOTO IPHUTEXKABAT aKIMH OT KaIHTAIa,
KaKTO CJIe/iBa:
»  Munuito Munep nputexasa 49 000 6pos aknum, mpencrasisieamy 0.97 % OT KamuTana
> Tonop JlabkoB nputexasa 1 000 Gpost axmum, peacrasisiBam 0,02 % OT Kanuraia.
2. Ilpasara ma wienosere Ha CJI Ja npuao6uBaT aKuUH U 00JATANEEA HA PYKECTBOTO
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Unenosere Ha CJI Ha Ipy>ECTBOTO MOTar Ja MpUAOOHBAT CBOOOJHO aKIWH OT KamuTala Ha
APYXKECTBOTO Ha peryJupaH Ia3ap Ha IEHHM KHID)KA I[IpH ChOa3BaHe HaA pa3mopendure Ha
HAIMOHATHOTO ¥ €BPOMEHCKOTO 3aKOHOJATEICTBO.

3. Yuacruero Ha 1ienosere Ha C/ B THProBCKH JPY/KeCTBA KATO HEOIPAHMYEHO OTIOBOPHH
CHAPYKHHUIM, NPHTEKABAHETO HA NoOBede OT 25 Ha CTO OT KamHTajla Ha JPYro APY»KecTBO,
KaKT0 W YYacTHeTO HM B YNPaBJeHHETO Ha APYrH APYXKeCTBa WIH KOONEpPANHH KATO
IPOKYPHCTH, YIPABHTEIH WM WICHOBE HA CHBETH

Tabauna Ne7.
Y4gacTHe B yIpaBUTEJTHATE
Y HaI30PHU OPraHM Ha JIpyKecTBa, B KOUTO
Vve APYTH APYKECTBa, y4acTue Y4yacTHe B KanuTasia Ha JIMLETO yIpajHsBa
KaTo NPOKYPHUCT U KaTo APYIH ApyxKecTBa
HEeOrpaHu4YeHo OTTOBOpPEH hee oL
ChAPYXKHUK

Munuiio B Ctpoii Komepc“ EOO[ He nmpurexasa [jsa10BU He yIpaKHsIBa
JparaHos Musies-  ynpaBUTE] y4acTud B APYTH APYKeCTBA  KOHTPOJI BBPXYy  JApyru
H3II'bJIHUTEJIEH JDYyKecTBa
JUPEKTOp ET Mu-Koucynt - pusuyecko

JIMLE U TBProBel]

»brabopuc” EOOJ-

yIpaBUTeJ

,bu3Hec MeHU)KMBHT MU

koHcynTr MM“  EOO[ -

yIpaBUTe
Tozop Tozopos
JlabKoB - He yyactBa He IpUTexaBa Adanosu  He  ynpaxhHsABa  KOHTpOJ
HEe3aBHCHUM YJIEH, y4acTus B APYTH APYKeCTBa  BBPXY APYTH APYKECTBa
npezcefaTesn Ha
CA
[leTsp UBaHoOB »brek enp VYait wmegua“ ,H3m  dopexkc 00 - He ympaxkHsaBa KOHTPOJ
CkakajoB- EOO[ npuTexaBa 5% OT KalUTala BBPXY APYLH ApYyKeCcTBa
He3aBHUCHUM YieH Ha ApPYKeCTBOTO
Ha C/]

4. Ckmouenn mpe3 2020 r. xoroopu ¢ wienoBe Ha CJI mim CBbP3aHM ¢ TAX JANA, KOHTO
H3/H3aT H3BbH 00HMYaiiHATa JeHHOCT Ha IPY’KeCTBOTO HJIM CHINECTBEHO C€ OTKJIOHSBAT OT
a3apHATE YCIOBHA

ITpe3 2020 r. He ca CKIIOYBAaHM JOTOBOPH C APYKECTBOTO OT wieHoBeTe Ha CJI wiu cBBp3anm
C TIX JIKIA, KOUTO M3IHM3aT H3BBH OOWYaliHaTa NEWHOCT Ha MOPYXXECTBOTO WM CHIIECTBEHO CE
OTKJIOHSBAT OT IIa3apHUTE yCIOBHU.

S. lInapupanaTa CTONAHCKA MOJHTHKA @pe3 CJeABAMATA TOJHHA, B T.4. 04YaKBAHHUTE
HHBECTHIHH ¥ Pa3sBHTHE HA IEPCOHAJA, 09AKBAHHAT N0XO0J OT HHBECTHIMH M Pa3BHTHE HA
APY’KECTBOTO, KAKTO H NPEACTOSIIHTE CIEJIKH OT CHhIIECTBEHO 3HAYECHHME 32 JeHHOCTTA Ha
APYKECTBOTO

»CKYEDBP KIOb IIPOITBPTHUC” AJl nnaxupa ha peanv3upa MHBECTHIMA B I1a3apa Ha
HEJIBIDKUMOCTH B Bhirapus, xaro 4pes ydpeneHO ABIIEPHO APYKECTBO MPHUAOOWBA TEPEHH C ILIEN
U3rpaXKJaHe BBPXY TAX Ha 3aTBOPEHM XXHIMITHA KOMIUIEKCH. ANTapTaMEHTHTE B TE3HM KOMILIEKCH e
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ObIaT IpeUIarany 3a Mpofakba Ha KpaiHu KIMEHTH — OCHOBHO OBITapcku GU3MIECKH JIHUIA, KOUTO
Ce 3aBpBIIAT B CTpaHaTa OT Yy>OHHA, KaKTO H Ha 3alaJHH NECHCHOHEPH, KOWUTO ca m30pamd na
KUBEAT B brirapusa. Beexu emuH OTheNeH MpOeKT 3a 3aTBOPEH KOMILIEKC i€ OBIE OCBHIIECTBIBAH
gpe3 oTaenHo aemepHo 3a “CKYEDBP KIOB I[TPOITBPTUC” AT npyxecTBo.

XII. HAJIMYUE HA KJIOHOBE HA ITIPEAIIPUATUETO

JIpyXecTBOTO HsIMa PETUCTPUPAHH KIOHOBE B CTpaHAaTa M Iy KOHHA.

XII. U3IOJI3BBAHUTE OT HPEANIPUATUETO ®PUHAHCOBU MHCTPYMEHTH

I[p}’)I(eCTBOTO HE € HU3IIO0JI3BAJIO CIICITHAIHU (bI’IHaHCOBI/I HWHCTPYMCHTH IIPHA OCBHIICCTBsIBAHE
Ha OCHOBHATa CHU JEUHOCT.

XIV. JOOBJHUTEJIHA WHOOPMAINWSA IO MPUIOKEHHUE Ne 10 HA HAPEJIBA
Ne 2 HA K®H

1. Hudopmanusi, pgageHa B CTOHHOCTHO M  KOJHYECTBEHO HM3pa)KeHHE OTHOCHO
OCHOBHHTE KAaTerOPHH CTOKH, HNPOJYKTH W/AAA WPEIOCTABEHH YCIyrd, ¢ IO0COYBaHE
HAa TeXHHS I8 B NPHXOJUTE OT HPOJAaK0H HA EMHTEHTAa KaTo ISI0 H IPOMEHHTE,
HACTHLIHJIH Ipe3 0TYeTHATA (PMHAHCOBA FOAHHA

Ksm 31.12.2020 r. ,,CKYEBP KIOB ITPOITBPTUC” AJl He oTYMTa IPUXOAH OT AEHHOCTTA,
KaTo 00mo pa3xoAuTe 3a NEeHHOCTTa Ha APYXKECTBOTO Ha MHAWBHAyalHa 0a3a ca Ha croiHOCT 18
XHJI. JIB., KOUTO BKIIOYBAT Pa3XOH 3a BBHIIHU YCIYTH, B T.9. 6 XHJI. JIB. Pa3XOIH 3a TAKCH, 5 XHIL.
JeBa 3a KOHCYNTaHTCKA pa3Xongd H 4 XwWil. JB. [OCPEeIHHYCCKH pa3xXOid pasxomd 3a
BB3HArPaKIEHHUs, KAKTO U 3 XUJI. JIB. pa3XO/I¥ 3a MEPCOHAIL.

KsMm 31.12.2020 r. mpy»ecTBOTO OTYHTa Ha MHIMBHIyaitHa 0a3za QUHAHCOB PE3YNTAT OT
IelHocTTa 3aryba B pa3mep Ha 18 xui. JB.

2. Nudopmamuss OTHOCHO NPHXOAHTE, pasOpeNeJeHd 10 OTAEJIHATe KATerOpHH
AeHHOCTH, BbTPENIHH H BBLHIIHH @a3apH, KakTo W HHpOpMANMS 32 H3TOYHHIHTE 3a
cHa0asiBaHe ¢ MaTepHAIH, Heo0XOQUMH 32 HPOM3BOACTBOTO HA CTOKH  HJIH
OPENOCTABANETO HA YCIYTH ¢ OTpa3siBaHe CTeNEeHTAa Ha 3aBHCHMOCT N0 OTHOIIEHHE HA
BCEKH  OTJeJIEH MNpoAaBad MM  KyOyBad/moTpeduTen, Karo B  CIydaid, 4de
OTHOCHTEJHHAT JaJ1 HA HAKOH OT TAX HaaXBbpas 10 Ha cTO oOT pasxoauTe HJIH
OPHEXOJHTE OT NpONaX0H, ce HpeNocTaBs HHPOpPMANHs 32 BCAKO JHIE NOOTHEIHO, 3a
HEroBHs JAsI B IPOJAaKOMTE HJIH NOKYNKATE H BPH3KATE My C EMHTEHTA

Ksm 31.12.2020 r. ,,CKYEBP KIOB ITPOITBEPTUC” A/l He oT4MTa OPHXOIH OT AEHHOCTTA.

3. Hudopmanusg 3a CKINYEHH CHINECTBEHH CIEJIKH

Hpe3 2020 r. HE ca CKIIFOYBAHH I'OJIEMH CICIIKH, IMAIllK CHIIECTBEHO 3HAYCHUE 3a JeHHOCTTA
Ha CMHTCHTA.

4. I/IH(l)OpMaIIHﬂ OTHOCHO CHEJIKHTE, CKIIYeHH MEKIY APYKECTBOTO H CBbP3aHH JIHIA, mpes3
OTYETHHSA NEPHOI, NPEATIOKEHHAA 32 CKIIOYBAaHe HA TAKHBAa CAEJIKH, KAKTO H CAEJIKH, KOUTO ca
H3BBLH 00HyaiiHaTa My JefdHOCT HIId ChIIECTBEHO C€ OTKJIOHABAT OT HA3APHHUTE YCJIOBHA, II0
KOHUTO €EMHTCHTHT HJIH HETOBO NBINEPHO APYXKECTBO € CTpPaHA ¢ MOCOYBaHE Ha CTOMHOCTTA HA
CACIKHTE, XapaKTepa Ha CBHP3AHOCTTA H BCAKa I/lH(l)OpMalIHﬂ, HCOﬁXO)IHMa 3a OICHKAa Ha
Bb3A€HiCTBHETO BBPXY (l)I/IHal-ICOBOTO ChCTOAHHUEC HA CMHTCHTA
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ITpe3 2020 r. eMUTEHTHT HE € CKIIIOUBAJL CHAEIKU ChC CBBP3aHU JIMIA, CACIKH, KOUTO Ca U3BBHH
obuvaiiHaTa My JEMHOCT MM CBHIIECTBEHO CE€ OTKJIOHSBAT OT Ma3apHUTE YCIOBHL.

5. Aadopmanusa 3a co0HTHA H NOKA3aTeJH ¢ HeoOMYAeH 3a €MHTEHTA XapaKTep, HMAIIH
CBIECTBEHO BJIHSIHME BHPXY AeHHOCTTA My H peaJU3HPAHATE OT HEr0 MPHXOAW U H3BbPIICHH
pa3xoad; ONEHKA HA BIMAHHETO HM BbPXY pe3yJITaTHTe Mpe3 TeKymAaTa roquaa

He ca Bb3HMKHAIM KOPHTHpAIIN CHOUTHS MEXIy Jarara Ha (HHAHCOBHS OTYET M JaTara
Ha of00peHwue 3a My OJIMKy BaHETO.

6. Mudopmanus 3a cIeJKH, BOJeHN M3BHLHOAIAHCOBO - XapaKTep H OM3HeC IeJl, IOCOUYBAHE
¢uBancoBOTO Bh3JeHCTBHE HA CHeJIKATE BHPXY AEHHOCTTA, AKO PHCKHT M MOJ3HTE OT TE3H
CHEeJIKM ca ChIIECTBEHH 32 EMHTEHTA H aKO PAa3KPHBAaHETO HA Ta3d HH(OPMANHS € CHIIECTBEHO
32 OIleHKaTa HAa (PHHAHCOBOTO CHCTOSIHHE HA EMHTEHTA

IIpe3 2020 r. Apy>XecTBOTO HAMA CAENKH, BOAEHH H3BHHOAIAHCOBO.

7. Wndopmanus 3a AsUI0BH yJACTHS HA eMHTEHTA, 32 OCHOBHHTE My HHBECTHIIHH B CTPaHATA
H B 49yXOmHa (B HeHHH KHH)K2, (HHAHCOBH HHCTPYMEHTH, HEMATEDHAIHH AKTHBH H
HE/IBIZKAMHA HMOTH), KAKTO M HHBECTHIHATE B JAJ0OBH IHEHHH KHUKA M3BLH HEroBaTa rpymna
OpENNPHATAS M0 CMHCHJIA HAa 3aKOHA 32 CYETOBOACTBOTO M HM3TOYHHIHUTE/HAYHMHHTE HA
(¢puHaHCHpaHe

Kem 31.12.2020 r. ,,CKYEBP KIOBb IIPOITBPTUC” AJ] e emHommueH COOCTBEHHK Ha
kanutana Ha ,,CKYEBP KIOb BEHUBPC” EOO/I.

8. Hndopmanusi 0THOCHO CKJIIOYEHHTE OT €MHTEHTA, OT HErOBO AHIIEPHO APYKECTBO HJIH
APYKeCTBO MaiiKa, B Ka9eCTBOTO HM HA 3aeMOIIOJIYYATe/H, JOrOBOPH 32 3aeM ¢ I0COYBAHE HA
YCJIOBHSATA IO THX, BKINYHTEIHO HA KPaiiHATE CPOKOBe 32 H3IUIAINaHe, KAKTO B HH(opManus
32 NPENOCTABEHH FAPAaHINY U M0eMaHe HA 32 b/DKeHHs

HPCS OTHYCTHH: IICPHOJ HE Ca CKIIFOYBAHU JOTOBOPH 3a 3a€M OT JAPYIKECTBOTO B Ka4E€CTBOTO
MYy Ha 3a€MOIIOTIydarell.

9. Undopmanus OTHOCHO CKJIIOYEHHTE OT €MHTEHTA, OT HEr0BO AbIIEPHO APYKECTBO HJIH
APYKeCTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMoOJaTellH, JOrOBOPH 32 3aeM, BKJIIOYHTEJHO
NpeIoCTABSIHE HA TAPAHIMH OT BCAKAKHB BHJ, B TOBA YHCJIO HA CBHP3aHM JHIA, ¢ HOCOYBAHE
HAa KOHKPETHHTE YCJIOBHSA 110 TAX, BKIIYATETHO HA KPaWHHTE CPOKOBE 32 IIAaN(aHe, H LeJITa,
3a KOSATO ¢a OHJIM OTIMyCHATH

JIpy>KecTBOTO HE € IPENOCTaBsIIO 3aeMu Ipe3 oTaeTHaTa 2020 r.

10. Madopmanus 3a H3I0I3BAHETO HA CPEACTBATA OT EMHTHPAHA HOBA €MHCHS ICHHH KHIDKA
npe3 OTYETHHUS MEePHO.

HpyxectBoTo € permcrpupano Ha 07.05.2020 r. ¢ kamuran 50 000 1B, pasmpernencH B
50 000 o6MKHOBEHH, IIONMEHHY, OE3HATMYHA aKI[MX C IPABO HA I7Iac ¥ ¢ HOMUHAIHA CTOMHOCT 1 JIB.
BCSKA.

C Bmucsane ot 19.11.2020 1., B pe3ynrTaT Ha yBeIHYCHHE HA KalWTala Ype3 MEPBHYHO
IyONMM9HO HpefiaraHe Ha IEHHM KHIDKA, CHACOHO PErMCTPUPAHMAT KAIUTAl HAa JPYKECTBOTO €
yBemaaeH Ha 5 052 000 xB., pasnpenenes B 5 052 000 0OMKHOBEHH, IOUMEHHH, OC3HATHIHY AKIAH C
HOMHHAN 1 1B. ¥ ¢ IpaBo Ha 1 riac Begka.

11. Asanu3 HAa CHOTHOMIEHHETO MEKAY IOCTHTHATHTE (PHHAHCOBH Pe3yJTATH, OTPA3eHH BHB
¢unaBHcOBHs 0TYeT 32 (HHAHCOBATA rOJHHA W NO-PaHO NyOJMKYBAHH HOPOTHO3H 32 TE3H
pe3yararu



JpyXecTBOTO HE € MyOIMKyBaloO IIPOTHO3M PECHEKTHBHO HE € M3BBPHIBAIO KOPEKIHH
OTHOCHO (DMHAHCOBHTE CH PE3yJITaTH, OTPa3eHd BbB (puHaHcoBms oTdeT 3a 2020 T.

12. Ananus m ON€HKAa HA NOJHTHKATa OTHOCHO YIPaBJICHHETO Ha (l)HHaHCOBl/ITe pecypcua ¢
moCoYBaHEe Ha BBH3MOKHOCTHTE 3a OﬁCJIy)RBaHC Ha 32JbJ/LKCHHATA, CBCHTYAJTHHUTE 3alJIaxH H
MEPKH, KOHTO EMHTECHTHT € NPeAnpue/] UK NPEeACTOH Ja NpeaApHeMeE ¢ OrjIe OTCTPAHABAHETO
HM

YHpaBJIeHI/IeTO Ha (I)I/IHa.HCOBI/ITe PECYPCH € NMOOYHUHECHO Ha U3HUCKBAHETO 3a JOCTUTaHETO Ha
MaKCuMaliHa e(l)eKTI/IBHOCT C €AHOBPEMEHHOTO CT>6JIIOI[aBaHC Ha CPOKOBETE 3a ITalaHe JOrOBOPCHHU
KaKTO C IOCTaBUYHUIIH, TaKa U C KIIMCHTH.

13. Onesxa Ha BBH3MOXKHOCTHTE 32 peajH3alus HA HHBECTHIHOHHHTE HaMepeHus
C IocoYBaHE HA pasMepa Ha pasmojlaraeMHTe CPeICcTBa W OTpa3siBaHe HA BBH3MOMKHHTE
NPOMEHH B CTPYKTypaTa Ha (pMHAHCHPaHe HA Ta3H JefHOCT

Perosoacreoro Ha ,,CKYEBP KIOB ITPOITBPTUC” AJl me THPCH BBE3MOXKHOCTH 32
yBETMYaBaHe Ha CTOMHOCTTA Ha HHBECTULMUTE HA APYXKECTBOTO B chepaTa Ha HEABHKMMHUTE HMOTH.
Crparermsara Ha JpYXeCTBOTO ce Oa3mpa Ha NPHHIANA Ha [OJydaBaHE HA JOXOMH OT
SKCILIOATAUSITa Ha HEABMKMMHUTE UMOTH Bb3 OCHOBA HAa HAEMHU W APYTH JOTOBOPH, BKIFOUYHTEIHO K
HOCPEICTBOM IIPOJax0a Ha TE3UW UMOTH, IIPY OalaHCHPaHO paslpeeicHue Ha PUCKA.

14. Undopmanus 32 HACTHIHIH IPOMEHH IpPe3 0TYETHANA NEPHO B OCHOBHHTE NPHHIUIM 32
yOpaBjieHHe HAa €MHTEHTA H HA HEroBaTa rpymna npeIupHATHS IO CMHCHJIA Ha 3aKoHa 3a
CY4EeTOBOICTBOTO

He e macteimia IIpOM:IHA B OCHOBHUTE IIPUHIIUIINA HA YIIPABJICHHE HA IPYKECTBOTO.

15. Madopmanus 3a OCHOBHHTE XapAKTEePHCTHKH HA NPUJIATAHHATE 0T EMHTEHTA B IpoOIeca Ha
U3roTBsiHE HA (PHHAHCOBHTE OTYETH CHCTEMA 32 BbTPEIIeH KOHTPOJ M CACTEMA 32 yIPaBJIeHHE
HA PHCKOBe

Ilpu omucanue Ha OCHOBHMTE XapaKTEPHCTHKA Ha CHCTEMHTE 3a BBTPEIIEH KOHTPOI U
yopaBjiIcHHC Ha pucka ce uma npensun, de Huro I3IIIIIK, mmro Hammomammams Komekc 3a
KOPIIOPAaTHBHO yIIpaBjieHue Ne(UHUPAT BETPENTHO-KOHTPOIHA paMKa, KOSTO TyOJHIHHATE JIPy>KECTBA
B bbarapua na cnensar. ETo 3amo 3a menmTe Ha M3MBIHEHAETO HA 3aIb/DKEHHATA HA JPYKECTBOTO
o wi. 100w, ai. 8, 1. 3 or MK npu onucaHreTo Ha OCHOBHHUTE XapaKTEPUCTHKA HA CHCTEMHETE Ca
IOJI3BaHM PaMKHTE Ha MeXIyHapoaeH OMUTOPCKU cTanmapT 315.

O6ILIO OIIHCaHHEC Ha CHCTEMATA 3a BETPEIICH KOHTPOJI B YIIPABJICHHUC Ha pHCKa

B mpyxecTBoTo (QyHKIHOHHpa CHCTeMa 3a BBTPEIICH KOHTPOJI W YIpaBjIe€HHE HA PHCKa,
KOSTO rapanTvpa €()eKTHBHOTO (YHKIMOHHWpaHe Ha CHCTEMHTE 3a OTYETHOCT M Pa3KpHBAaHE Ha
unpopmanms. Cucremara € H3rpajeHa ¥ QyHKIHMOHKpA U C OrNie]] HACHTA(GHUIMpaHe Ha PECKOBETE,
CBIIPTCTBAIM JEHHOCTTA HA JPYKECTBOTO M IIONIOMAaraHe TAXHOTO €()EKTUBHO YIpaBIECHHE.
ChbBETHT Ha JUPEKTOPHTE HOCH OCHOBHATa OTTOBOPHOCT IO OTHONIEHHE HA H3IPAXNAHE Ha
cCHCTEMaTa 3a BBTPEIIEH KOHTPOI M yIpaBleHHEe Ha pucka. Toil M3MBIHSABA, KAKTO YIPABIABAMNA H
Haco4Bama QyHKINS, Taka U TEKyI MOHATOPHHT.

Texymmar moruToprHr 0T CHBETa Ha TUPEKTOPHTE CE CHCTOH B OLEHABAHE JANH CHCTEMATa
€ MOIXO/AINa BCE OIIE 3a APYXKECTBOTO B YCIOBHATA Ha MPOMEHEHA cpefla, Jal JeWCTBA KaKTO ce
O9aKBa U Il Ce aJalTHpa NEPHOJIAIHO KbM IIPOMEHEHUTE ycaoBus. ONeHIBAHETO € ChPa3sMEPHO C
XapaKTEPUCTHKUTE Ha JPYXKECTBOTO M BIMSHUETO Ha MICHTUDUIUPAHUTE PHCKOBE.
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Konrpomma cpena

KonTponnara cpema Bimo4Ba (yHKIUWHTE 32 OOMIO yIpaBleHHe H PHKOBOIHHTE TAKUBA,
KaKTO ¥ OTHOIICHUETO, MH(OPMUPAHOCTTA U NeiicTBUATa Ha ChBeTa HA JUPEKTOPHTE, OTTOBOPEH 3a
YUPABJICHHAETO B IMUPOK CMUCHI U OTTOBOPHOTO YIPaBJIEHHE IO OTHOIIEHHE HA BHTPEITHES KOHTPOJL

IIpomec 3a oreHKa Ha pHCKOBeTe Ha J[PyKECTBOTO

IIpomeckT Ha OLEHKA Ha PHCKOBETE MPEACTaBiIABa 06a3aTa 3a HadWHA, TI0 KoWTo CHBETHT Ha
JIUPEKTOPHUTE HA IPY>KECTBOTO ONPENENs PUCKOBETE, KOUTO CleqBa fa Obaar yupasissady. CHBETHT
Ha IHPEKTOPHTE Ha NPYKECTBOTO HIACHTH(QHIEpA CICIHUTE BHIOBE DPUCKOBE, OTHOCHMH KBHM
JIpyXecTBOTO ¥ HeroBaTa NeHHOCT: OOIM (CHCTEMATWYHH) W CHelUbWInAN (HeCHCTEMATHIHN)
PHCKOBe.

CrcremaTndHnTe PHCKOBE Ca CBBP3aHM C Makpocpelara, B KOATO APYKECTBOTO
(yHKIMOHHPa, TOPajH KOETO B OBEUETO CIIy4ar CHIIUTE He MOUIEKAT Ha YIPABICHHE OT CTpaHa Ha
PBKOBOTHUS €KHII.

Hecucremarwanu prckoBe ca IPSKO OTHOCHMH KbM JeHHOCTTa Ha JIPY>KECTBOTO ¥ 3aBHCST
OPEIUMHO OT KOPIOPATUBHOTO DPBHKOBOACTBO. 3a TAXHOTO MHHWMH3HpaHE C€ pasuuTa Ha
IOBHUIIABAHE E€(HEKTUBHOCTTA OT BHTPENIHO-QEPMEHOTO IUIAHWpAaHE M HPOTHO3UPAHE, KOETO
OCHI'ypsiBa BB3MOXKHOCTH 3a IPEOOJIBAHE HA €BEHTYAIHH HETATHBHM IIOCICIUIM OT HACTBHITHIO
PHCKOBO CHOUTHE.

OOmusT mian Ha PBKOBOACTBOTO Ha JIPy’KECTBOTO 3a yIpaBJieHHe HA PHCKA ce (OKycHpa
BBPXY HENPENBHIAMOCTTA Ha (HHAHCOBHTE Ia3apy M C€ CTPEMH Ja CBEle 0 MHHMMYM
HOTEHIMAIHOTO OTPULATETIHO BB3ACHCTBHE BEPXY GHHAHCOBOTO CHCTOSHHE Ha JIPyKeCTBOTO.

Bceku oT puckoBeTe, CBBP3aHH C ABpKaBaTa — MOJMTHYECKH, MKOHOMIYECKH, KPEIUTEH,
MHQIAIMOHEH, BATyTeH — HMa CaMOCTOSTENHO 3HAYEHWE, HO OOIIOTO MM pasIeKIAHE U
B3aMMOJCHCTBHETO MEXIY TAX (OpMHpaT ISIOCTHA IPENCTaBa 3a OCHOBHHTE HKOHOMUYECKH
NOKa3aTeny, Na3apHUTE YCIOBUSA, KOHKYPEHTHHTE YCIIOBHS B CTpaHaTa, B KOATO CHOTBETHOTO
JPYXECTBO OCHIIECTBSBA CBOSTA JICHHOCT.

[Tonpo6HO ommMCcaHWe Ha PHCKOBETE, XapakTepHH 3a jeiHocrra Ha ,,CKVEBP KIOB
ITIPOITBPTUC” AJl, e mpencraBeno B pasmen OCHOBHU PHCKOBE, IIPEJ] KOUTO E
H3ITIPABEHO IPYXXECTBOTO ot noknana 3a [efHOCTTA.

MndopManvonna cuCTEMa M CBBP3aHHTE C Hesl OM3HEC MPONECH, CHIIECTBEHH 33 (PHHAHCOBOTO
OTYHTaHE U KOMYHHKAIIHASITA

Nupopmanmonnara cucrema, CHIIECTBEHA 3a MENHTe Ha (DHHAHCOBOTO OTYHMTAHE, KOSTO
BKIFOYBA CYCTOBOJHATA CHCTEMA, CE€ CBCTOM OT IPOLENYPH H JOKYMEHTalus, pa3paboTeHH H
YCTaHOBEHH C IIeJ:

® HUHHUIMHpaHE, OTpassBaHe, oOpabOTKa M OTYMTaHE Ha CHENKH H ONEpaldd Ha
APYKECTBOTO (KaKTO W CHOMTHS M YCIOBHS) M MOIIBP)XKAHE Ha OTYETHOCT 33 CBEP3AHHTE AKTHBH,
IIaCHBH ¥ COOCTBEH KaIlUTAIT;

® pa3pemaBaHe Ha MpoOJIEMH ¢ HENpaBHIHA 00pabOTKa Ha CHENKH W OIEpaIWH, KaTo
HanpuMep, aBTOMAaTH3HpaHd (aiioBe 3a HEYTOYHEHH IO3MIME Ha HH(GOPMANHWS M HPOIELyPH,
CIICBAHU 32 CBOEBPEMEHHO KOPHATHPAHE Ha 3aJbPXKAHATE HEYTOUYHEHH IIO3UIINY;

e 00paboTka M OTIMTaHE HA CITyJaHd HA 3a00MKAISIHE HA CHCTEMHTE WU IPEOJIOTIABAHE
Ha KOHTPOJIHTE;

® TPeXBBPIAHE Ha MHQOpMamUATa OT CHCTEMHTE 3a 00paboTka HA CHCIKHTE U
OIIEpalliUTE B INIaBHATA KHHTA,

e oOxBamane Ha HHGOpMANWs, CHIOICCTBEHA 32 (GMHAHCOBOTO OTYHTAHE HA CHOWTHS W
YCIOBHS, Pa3sIMYHU OT CHCIKH U ONEpalyy, KaTo HalpHMED aMOPTH3alUs Ha MAaTepHATHH H
HEMaTepHalHH aKTHBA ¥ [POMEHH B CHOHMpaeMOCTTa Ha B3E€MaHMAITA, W TapaHTHpPaHe, d9e
W3UCKBaHATA 32 OIIOBECTSIBAHE OT MPHJIOXKUMATa 00IIa paMKa 3a GUHAHCOBO OTYHTAHE HH(POpMAITHS

25



e crOpaHa, oTpaseHa, obpaboTeHa, 00OOMEHa 1, Y€ TS € MOAXOISMO OTYETEHA BB (DHHAHCOBHS
OTHYET.

KomyH¥uKamusTa OT CTpaHa Ha APy>KeCTBOTO Ha POJIUTE B OTTOBOPHOCTHTE BHB (DMHAHCOBOTO
OTYMTAaHE M HAa BAXHHU BBIPOCH, CBBP3aHH C HEsd, BKIIOYBA OCHTYDSBAHETO Ha pasOupaHe 3a
UHVBUYATHATE POJIA X OTTOBOPHOCTH, CBBP3aHH C BBTPENIHUS KOHTPON BHPXY Hesd. T BKIFOUBa
TaKHBa BBIIPOCH KATO HAUPHMEP CTENEHTa, B KOSATO CUCTOBONHMS €KUM pa3bupa IO KaKbB HAYUH
AeHHOCTHTE My B HH()OpMAIMOHHATA CHCTEMA 3a QMHAHCOBO OTYHMTAHE, Ca CBBP3aHM C paboTaTa Ha
JPYTH JIUIA ¥ CPECTBATa 32 JOKIIaJBaHe HA H3KIIOUCHHUS KbM KOPIIOPATHBHOTO PHKOBOICTBO.

KoMmyHukanuara ce OChINeCTBAIBa BH3 OCHOBA HA MpaBWiIa 3a (DMHAHCOBO OTYHTAHE.
OTkpuTHTE KaHATH 32 KOMYHUKAIUs IOMarar 3a rapaHTUpaHe, de U3KIIOYeHHATA Ce JOKIAIBaT U 3a
TSX ce IMpeNIpHeMar JeUCTBHS.

Texymro HabmoneHne Ha KOHTPOJUTE

Texymoro mabmoneHne Ha KOHTPONHMTE € IPOIEC 3a OIEHKA Ha e(eKTHBHOCTTa Ha
pesyiarature OT (GYHKIHMOHMPAaHETO Ha BBTPEMIHMS KOHTPOJ BBB BpeMETO. 10 BKIIOYBA
CBOCBpEMEHHA OlEHKAa Ha €(EKTHBHOCTTa Ha KOHTPOJMTE W INpPEANpHEMaHe HA HEOOXOIVMHTE
03/[paBUTENHHU JAeicTBuSA. CBBETHT Ha JUPEKTOPHTE M3BBPIIBA TEKYIIO HAOTIOJIEHNE HA KOHTPOIHTE
9pe3 TEeKYIHM NCWHOCTH, OTACIHM OICHKM WM KOMOWHanus oT naBere. TexymmTe NeHHOCTH IO
HaOJIOZIEHWEe YeCTO Ca BrpajiecHd B HOPMAJHATE MOBTAPSINM Ce AHHOCTH Ha JPYKECTBOTO M
BKJIIOYBAT PErYJLIPHU YIPABICHCKA M HAI30PHH JEHHOCTH.

16. Wadopmanus 3a NpoMeHHTe B YIPABHTEIHHTE H HAX30PHHTE OPraHH

IIpes 2020 r. He e u3BBpIIBaHA IPOMsIHA B chcTaBa Ha ChBeTa Ha mupekTopute Ha ,,CKYEDP
KIOB ITPOITBPTUC” AJI.
KoM 31.12.2020 r. CpBEeTHT Ha AUPEKTOPHUTE HA IPY’KECTBOTO € B CICHHUS CHCTAB:
1. Mumiio JIparanoB MuieB — M3IBIHATENEH JUPEKTOP
2. Tomop Tomopos JlabkoB — He3aBHCHM wuieH H mpencemaren Ha ChBera Ha
IUPEKTOPUTE
3. Tlersp MBanop CkakanoB — He3aBucuM wicH Ha ChBeTa Ha TUPEKTOPHUTE.

Ha 28.10.2020 r. B THproBcKE perncThp € BIOMCaHA MPOMSHA B HAYAHA HA MPEICTABIIBAHE
Ha JIpy>XKecTBO, kato e Buucan Tonop Tomopos J[abkoB i HAYMHBT HA MPEACTABILBAHE € CAMO 3aeTHO
¢ Munuito [lparanos Muies.

17. Aadopmanus 3a pazMepa Ha Bb3HATPAKIAEHHATA, HATPATATE W/ MM HOJ3HTE HA BCEKH OT
4/IeHOBeTe Ha YNPABUTEJHATE H HA KOHTPOJHHTE OPTraHH 3a O0T4YeTHATA (PHHAHCOBA IOAHMHA,
H3IUIATEHHTE OT eMUTEHTA M HErOBH JbIIEPHH APYKeCTBA, HE3ABHCHMO OT TOBA, JAJIH ca OWIH
BKIIOYCHH B Pa3XOAUTe HA €MHTEHTAa WM NPOH3THYAT OT pa3mpeleieHHe HAa Hedaadara,
BKJIIOYATENHO:

a) MOJlyYeHH CyMH H HeNAPWYHH BH3HATPAKIACHHS

0) ycaOBHH MM Pa3sCPOYEHH BBL3HATPAXKICHHSH, BH3HHKHAIM Npe3 TOAHHATA, JOPH H aKO
BB3HATPAKAEHUETO Ce NBJ/LKH KbM IM0-KbCEH eTan

B) CyMa, IbJUKMMA OT €eMHTEHTA HJH HErOBH JBbIIEPHH APY:KeCTBA 32 H3ILIANAHE HA MEHCHH,
o0e3mieTeHHs NPH NEHCHOHHPAHE HJIM IPYrd M0X00HN 00e3meTeHust

3a 2020 r. Ha wreHOBeTe Ha CHBETa HA NUPEKTOPUTE Ha J[Py)KECTBOTO HE Ca HAYUCIIIBAHU U
HE ca U3IUIAIlaHU Bh3HATPaKICHUS:

IIpes 2020 r. gnenosere Ha CJI He ca HOTYIUIM HEMAPHYIHY BH3HAT PAKICHHS.

IIpes 2020 r. HEe ca HamHIE YCIOBHH H/HIM Pa3CPOYEHH Bh3HATPAXKICHUS 33 TICHOBETE Ha
Craera Ha mupekropure Ha ,,CKYEBP KIOB ITPOITBPTUC” AL

JIDY’KECTBOTO HE IBIDKA CyMH 3a H3ILUIAIAHE Ha [CHCHM WM 32 OOE3IIETEeHHS IIpH

IICHCUOHHUPAaHE.
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18. Uadopmanusa 3a NpUTEKaBaHHTE OT YWICHOBeTe HAa YNPaBHUTEJHATE H KOHTPOJHHTE
OpraHd, NPOKYPHCTH W BHCIIHSA PBKOBOAECH ChCTaB AKINHH HA €MHTEHTAa, BKJIKYHTETHO
aKNHATE, HPATEKABAHA OT BCEKH OT THAX HOOTHEJHO H KATO NPOIEHT OT aKIHHTE 0T BCEKH
KJIaC, KAKTO W MPEIOCTABEHH HM OT eMHTEHTA ONIHH BHPXY HEroBH IEHHH KHHKA — BHA H
pasMep Ha NEHHHTE KHHKA, BHPXY, KOUTO €2 yUpeJIeHHTE, eHa HA yIPaKHABAaHE HA ONIHHUTE,
NOKYIIKA IEeHa, aK0 MMAa TaKaBa, U CPOK HA ONIHMTE.

Kem 31.12.2020 r. unenosere Ha CJ[ Ha ApYXECTBOTO IPUTEKABAT aKIMU OT KaIMTala,
KaKTO CliesBa:

»  Muauiio Muaes mpurexasa 49 000 6pos axian, mpeactaBAssammu 0.97 % oT kanmTasa

» Topop Aabros mpurexana 1 000 Opos axmuwm, npeacrasiasamu 0,02 % ot KanuTama.

19. Uadopmanus 32 H3BECTHHTE HAa APY:KECTBOTO AOrOBOPEHOCTH, B Pe€3y/TaT Ha KOHTO B
Obaem mepHoJ MOraT da HACTHISAT IPOMEHH B NPHTEKABAHHSA OTHOCHTEICH NSl AKIHH OT
HACTOSIIH AKIMOHEePH

Ha JAPYKECTBOTO HEC Ca H3BECTHA [JOTOBOPEHOCTH, B PE3YyJITaT Ha KOHUTO B 6'.[:)161[1
IIepuoa MOoraT Ja HaCTBIAT IIPOMCHH B IPUTCXKABAHUA OTHOCHUTEIIEH [471 aKIHH OT HACTOAIIHA

aKIIMOHEPH.

20. Madopmanusi 3a BHCSAIMA CbIe0HH, AAMAHHCTPATHBHH HJIH apOHTPa)KHH NPOH3BOICTBA,
KacaemH 3aAb/UKEHHS KM B3€MAaHHS HA eMHTeHTa B pa3mep Haii-maako 10 ma cro or
co0CcTBeHHS My KAIHTAJ

Hsama Bucamm cpae0HH, aIMUHUCTPATUBHU WM apOMTPaXKHH IPOM3BOJACTBA, Kacaclld
3aIBIDKEHNS WM B3eMaHUs HAa EMUTEHTA B pa3Mep Haif-Mainko 10 Ha ¢TO OT cOOCTBEHHMS My KaIlMTall.

21. lanau 32 TUpPeKTOpPA 32 BPH3KH ¢ HHBECTUTOPHTE

SIBop bosmxues
Tem: +3592 494 22 47; 0893 600 316
E-mail; irm@sgare-qube-properties.com

XV._JIPYI'A THO®OPMAINS ITO HPEIEHKA HA TIPYKECTBOTO

JIpy>KeCTBOTO IpelleHsBa, Ye He ¢ HajuIe Apyra HHpOpMamus, KOATO Ja He € IyOIMIHO
OIIOBECTEHA OT IPYKECTBOTO W KOATO OW Omia BakHA 3a AKIUOHEPHTE M HHBECTHTODHTE IPH
B3eMaHETO Ha 00OCHOBAHO HHBECTUTOPCKO PELICHHUE.

Jlexnapanusrta 3a koproparueHo ympasirenue Ha “CKYEDBP KIOb IIPOITBPTHUC” All,
chriacHo pasmopenoOure Ha wi. 100H, an. 8 ot 3IIIILIK, e mpencraBeHa kKaro OTHENEH ITOKYMCHT,
MpeACTaBIIBAI HEpa3eIHa 9acT OT HACTOSIIMS JOKIaL.
Jlara Ha chCTaBsIHE:

01.03.2021 r.

rp. Codus
34 ,,CKYEDBP KIOBb ITPO THUC” AL: /7
Ly

Tomop JlabkoB
/MIpencenaren va CbBeTa Ha qUPEKTOpUTE/
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JEKJTAPATIUA

cbraacao 4a. 100m, an4, 1. 4, 6. A or 3IIIIK

HOJIVIIOQIIMCAHUTE,

Munuiio Jlparanos Muies —
Vsnemautenen mapextop Ha ,,CKYEBP KIOB ITPOITBPTUC” AJL,

Tomop Tomopor JTabkos —
IIpencemaren va CBera Ha mupekropure Ha ,,CKYEDBP KIOB I[TIPOIIBPTUC” ALl
u
Ilets benHuKOIOBA - CHCTABUTEN HA ¢unancosute oryern Ha ,,CKVEBP KIOB
ITPOITBPTUC” A]],

JEKJIAPUPAME,
9e, TOKOIKOTO HHU € U3BECTHO,

romumHuAT GuHasCcOB oTveT Ha ,,CKYEDBP KIOB IIPOIILPTUC” Al xem 31.12.2020 r., chcTaBen
CBITIACHO NPHIOKUMUTE CIETOBOJHH CTAHAAPTH, OTPa3sBa BSPHO M YECTHO HHPOPMALWMSTA 34
AKTUBHTE ¥ TACHBHUTE, QMHAHCOBOTO CHCTOSIHUE U (QHHAHCOBHS PE3yIITaT HA IPYXECTBOTO.

01.03.2021 r.
rp. Codus Hexnaparopu:

Tonop JTabkos
IIpencenaren na CJI/

Ilets bennukoona
I'maBen cueroBoguTEN/



JAEKJIAPAIINA

ceraacuo 4. 100m, an4, 1. 4, 6. b or 3IIIIIK

JOJIVIIOIIMCAHUTE,

Mumuiio Jlparanos MuneB — M3nbIHATENCH IUPEKTOp HA
»CKYEDBP KIOB ITPOITbPTUC” AJl u

Tonop Tomopos [labxoB — npezncenaren Ha ChBeTa Ha JUPEKTOPHTE HA
»CKYEDBP KIOb ITPOITBPTUC” AT

JTEKJIAPHPAME,
9€, JOKOJKOTO HH € H3BECTHO,

TOMUINHUAT Hokian 3a aeinocrra Ha ,,CKYEDBP KFOB ITPOITBPTUC ” AJT xbMm 31.12.2020 T. ChOBpXKA
JOCTOBEPEH IPETJIeNl Ha Pa3BUTHETO U PE3yNTAaTHTE OT ACHHOCTTA Ha APYKECTBOTO, KAKTO U HETOBOTO
CBCTOSHHE, 32€IHO C OIIMCAHUE HA OCHOBHHTE PHCKOBE H HECUTYPHOCTH, TIPE KOUTO € M3IPABEHO.

01.03.2021 r.

Hexnaparopu:

Muaiio Munes
/I/?SAI;BIH{I/IT@ICH TUpEKTOp/

Tomop/Jlabxor
/Mpencenaren na CII/
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NHO®OPMAIIUA OTHOCHO ,,CKYEBP KIOb IIPOITBPTHC” AJT
CBI'/TACHO TPUJIOKEHHUE Ne 11 KbM WL 32, AL 1, T. 4, 4. 35, A1, T.5 1
YL 41, AJL. 1, T. 4 OT HAPEJIBA Ne 2

1. Crpykrypa Ba KamuTaja Ha JpPYXKeCTBOTO, BK/IIOYHTEJHO IEHHHTe KHIDKA,
KOUTO He ca JONyCHATH J0 THPrOBUsI HA peryiampan masap B Pemy6amkxa Bwarapus wam apyra
AbPKABA YJ€HKA, ¢ IOCOYBAaHE HA PA3IUYHHTE KJACOBe AKIHH, NPABATA H 3aAb/UKEHHATA,
CBbP3aHH € BCEKH OT KJIACOBETE AKIHH, H YaCTTA 0T O0IMHUS KANHUTAJ, KOATO ChCTABIABA BCEKH
OT/IeJIeH KJjac

JIpyXeCTBOTO m3naBa caMO OOMKHOBEHHM, IOMMCHHH W O€3HATMYHH, CBOOOJHO MPEXBBHPILIEMH
aKIuy, BOAEHU B peructpure Ha "llentpanen memosutap" AJl. Cpriacao wi. 8 ot Ycerasa Jlpy:KecTBOTO
HC MOXE [a H3[laBa NPUBHIICTHMPOBAHH aKIW{, JaBalld MPaBO Ha IOBEYE OT €IUH IVIac WiIM Ha
JOUBIHATENECH JTUKBHNAMOHEH [T J[pYXeCTBOTO MOXeE Ia H3laBa APYTH BUIOBE HPHBHIECTHPOBAHK
aKIHH, CbOOPAasHO PEMIEHNETO Ha OOMOTO ChOpaHHe Ha aKMOHEPHUTE | IPHUIOKUMOTO IPaB0. Buast Ha
IPHBHIIETHATA Ce ONpEenens OT KOMIIETEHTHHsA oprad Ha JIpy’KeCTBOTO ¢ PENIEHWETO 3a H3JaBaHe Ha
IPUBAIICTUPOBAHH AKIWY, KATO BCCKU PA3NIMYEH BHJ NPHBHIIEIHSI BOIY 10 M3ABAHETO HA PasjIddeH KiIac
aKIHd, IpH KOETO OOMKHOBEHUTE aKIHH, M3IafieHu OT J[PyKeCTBOTO cTaBaT Kiac 1, a BCEKM CIICIBAMI
KJIac Ce HOMEpHpa IOCIE0BATEIHO ¢ apabcka mudpa.

Ksm 31.12.2020 r. emucuara axmum Ha ,,CKYEBP KIOB ITIPOITLPTUC” Al ce Thpryea Ha
»b®b” AJl, Cerment axmuu Standard.

Kem 31.12.2020 r. ,,CKYEDBP KIOB ITPOITHPTUC” Al He € W3IaBalo IEHHH KHIKA, KOUTO HE
Ca JIOIlyCHATH 3a THPIrOBUS Ha PeryupaH nazap B PemyOmrka brirapust wimm qpyra IbpikaBa 4ieHKA.

CTPYKTYPA HA KAIIMTAJIA HA ,,CKYEBP KIOb IPOIIBPTHUC” Al xbpMm 31.12.2020 r.

HaumeHoBaHue HaA AKIIHMOHEpPA RO Hapl?;::(al;aﬂn “l?a(:'ll::;l a:IZT
235 Holdings Limited 4778 000 94,58%
I'puiiH Tays npomxekTc AJl 224 000 4,43%
Munuiio [Jparanos Munes 49 000 0,97%
Tomop Tomopos labkoB _ 1000 0,02%
5052 000 100,00%

2. Orpanuvennss BbpPXy HNpPEXBBLPJISHETO HA LEHHHTe KHHKA, KATO OIpAHHYEHHS 32
OPHTEKABAHET0 HA NEHHH KHICKA HJH He00XOJHMOCT OT HOJIyYaBaHe Ha O0Xo0peHHE OT
APY’KeCTBOTO HJIH APYT aKIHOHED

Axnuute Ha JIpyXecTBOTO ce MPEXBBPIAT CBOOOHO, CIOPEX BOJIATA HA COOCTBEHMIMUTE MM, IIPH
ClasBaHe Ha CHeNMUYHWTE H3UCKBAHMS Ha JEHCTBA[OTO 3aKOHONATENCTBO 33 DA3MOPEXIAHE C
Oe3HAIMYHY aKIIH.

He cemiectByBar orpaHmueHMs 3a NpunoOWBaHe W IPUTEXKABaHe HA AaKIOHM OT KAWTATA HA
JpyXecTBOTO, HUTO € HeOGXOMMMO TIoTyJaBaHe Ha ofoOpeHue oT JIpyXKecTBOTO WK APYT aKIHOHEp Ha
»CKYEDBP KIOB ITPOITBPTUC” AJT.

3. Madopmanusi 0THOCHO HPSIKOTO W HENPSAKOTO NPHTEKABAHE HA 5 HA CTO WM NOBEYE OT
OpaBaTa Ha rjac B 00moro cp0pande Ha JPYy:KeCTBOTO, BKJIOYHTEIHO IAHHA 32 aKIHOHEPHTE,
pasMepa Ha JSJI0BOTO MM Y4acTHe H HA9HHA, 10 KOWTO ce MPHTEKABAT AKIAHATE

Emurcreeno 235 Holdings Limited mpuTexaBa Hax 5 Ha ¢T0 0T KanmTana Ha J[py»KecTBOTO, KaTo
IensT My € 94,58%.
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4. lanam 32 aKNUOHEPHATE ChC CHENUATHA KOHTPOJIHH IPABA U ONHMCAHHE HA TE3H IPaBa
JIpy»ecTBOTO HAMA aKIHOHEPH CHC CIEIHATHE KOHTPOIIHHY IpaBa.
5. Cuacremara 3a KOHTPOJ ©pPH YOpakKHABaHe HA NPaBOTO HA TIJac B  CIyYaHTe,
KOraTo CJIy:KHTeJd Ha JAPYKeCTBOTO €a H HEroBH AKIHMOHEPH H KOraro KOHTPOJBLT He ce
YOPaKHABA HEMOCPEACTBEHO OT THAX
Jpy>ecTBOTO HAMa CHCTEMa 3a KOHTPOJN IIPH yHpaKHsSBaHe Ha IPABOTO Ha IIaC B CIyYauTe,
KOTaTo CIy>KUTENH Ha JIpyKecTBOTO ca M HETOBH aKIMOHEPH M KOraTto KOHTPOINBT HE Ce€ YIPaKHSIBA
HETOCPEICTBEHO OT TAX. BCeknm CcIry>kuTen, KOHTO € akiimoHep IIacyBa IO CBOE YCMOTPEHHE.

6. Orpanmvenus BBPXYy @paBaTa Ha TIJac, KaTO OrpaHHYeHHs BLPXy NpaBara Ha
rjac Ha aKIMHOHEPHUTE ¢ ONpeNe/ieH NPONEHT WX 0poil riacoBe, KpaeH CPOK 32 yUPaKHABAHE HA
IpaBaTa HA IJIAC MM CHCTEMH, IPH KOHTO ChC CHTPYAHHYECTBO HA JPYKeCTBOTO (UHAHCOBHTE
IpaBa, CBLP3aHH ¢ AKIHUHATE, €A OTAEJeHH 0T NPHTEKABAHETO HA AKIHHTE

He cobImecTByBaT OrpaHHYeHWs B mpaBara Ha riac Ha aknmomepure Ha “CKYEBP KIOB
[TIPOITBPTUC” AJI. IlpaBoTo Ha IJac ce yHpaKHSIBa OT JIUIATa, BIMCAHU B perucTpure Ha Llentpanen
Jlemosurap KaTo aKIHOHEPH, NPUTEKABAIlM aKIWK C IIPpaBO Ha riac 14 (deTupuHANECET) MHH Ipeny
narara Ha OOmoOTO chOpaHHe. AKO TO3HM J€H € HENPUCHCTBEH, aKIUOHEPHUTE CE€ YIOCTOBEPSBAT CHC
ClpaBKa, HM3/afeHa OT IleHTpanHus memo3uTap KbM Hafl-OJMM3KHS W 10 - PaHEH IPHUCHCTBEH JEH..
Axnuonepute Ha JlpyxectBoTo ywactBaT B OCA IHYHO WM Ype3 3aKOHEH IPEICTABUTEN, WIIH
I'BJIHOMONTHUK, YIBIHOMOIIEH C HM3PHYHO HHCMEHO IBIHOMOIIHO, OTrOBAapsIl0 HA HM3MCKBAaHMATA,
npensuaeHy B wi. 116, an. 1 ot 3IITIIIK.

7. Coopasymennsi MeXXy AaKIOHOHepHTe, KOHTO €A H3BECTHH HAa [APYXKECTBOTO H
KOHMTO MOraT /ia I0BEJAT X0 OTPAaHNYEeHHS B NPEXBHPJISAHETO HA AKIMHA HJIH NPABOTO HA IJIac

Ha JlpyecTBOTO HE ca H3BECTHH CHOpPa3yMEHHS MY aKIMOHEPH, KOUTO MOTaT Ja JOBEIAT IO
OTPaHUYEHH B IPEXBHPIITHETO HA aKIMH WK IIPABOTO HA IJIAC.

8. Pasmopen0ure 0THOCHO HA3HAYABAHETO H 0CBO0OKIABAHETO HA WICHOBETE HA yHPABHTEIHHTE
OpraHy Ha JAPY;KeCTBOTO M OTHOCHO H3BbPIIBAHETO HA H3MEHEHHS U JOIbJIHEHHS B YCTaBa
O6moTo crOpaHue Ha akIuOHepHUTe Ha J[py>KeCTBOTO H30Hpa M OCBOOOXKJaBa UICHOBETE HA
CepBeTa Ha JIHPEKTOPHTE H OIpENeNsd TIXHOTO BB3HATPAKACHWE, TAHTHEMM M TapaHIdsTa 3a
YIPaABICHUETO UM, B CHOTBETCTBUE C M3UCKBAHUITA HA 3aKOHA.
Unenosete Ha CHBeTa Ha AUPEKTOPUTE CIIE/BA Ia UMAT BHCIIE 00pa30BaHMUe | Ja He ca:

1. ocEXIaHHM 3a YMHUIUICHO IPECTHILICHAE OT OOII XapakTep;
2. 00sBEHM B HECHCTOSTENHOCT Karo EJHOJIMYECH TBHPrOBEI WM KAaro HEOTPAHWYEHO OTTOBOPEHH
CBHIPYXHHUIIM B TBPrOBCKO JpPY>XECTBO M HE C€ HaMHpaT B IPOHW3BOJCTBO 3a OOSABIBAHE B
HECHCTOSTEITHOCT;
3. Owiu WieHOBE Ha YIPaBHTENCH MM KOHTPOJICH OpraH Ha APYXECTBO WM KOOIEpAIHs, IpeKpaTeHH
IOpaji HECHCTOSTEIHOCT IpPe3 IMOCIENHHTE ABE TOAMHM, IPEIXOXIAIIW Jarara Ha DPEIICHHETO 3a
00sBsIBaHE HA HECHCTOATEHOCTTA, IPH OCTaHAN HEYIOBJIETBOPEHH KPEIUTOPH;
4. NMIIEHHW OT IPaBO Ja 3aeMaT MaTePUATHOOTTOBOPHA IILKHOCT;
5. CBIPY3W WIM POJHUHH [0 TPETa CTENEH BKIIOUHMTEIIHO, II0 IPaBa MM IO ChpeOpeHa JMHHUS Ha IpyT
wied Ha CbBeTa Ha JUPEKTOPUTE MM WICH Ha yIpaBUTENICH WM KOHTPOJeH oprad Ha O6CIIyKBaIoTo
JIPYXKECTBO.

Haii manko exHa TpeTa oT wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE CIIEBA Ja OhIAT HE3aBUCHMH JIHIA.
Hesasucumudr anen Ha ChBeTa Ha TUPEKTOPHUTE HE MOXKE Ja OBe:
1. cmyxwuren B JIpyxecTBOTO;
2. aKIuoHep, KOWTO IpHUTEeXaBa IPSIKO KM 4Ype3 CBBP3aHU JIMIA Hali-Manko 25 /mBameceT #m met/
IPOLEHTa OT IacoBeTe B OOmMOTO CHOpaHue Ha aKITMOHEPUTE WK € BChP3aHo ¢ J[pyKeCTBOTO JIHIIE;
3. ImIe, KOETO € B TpallHU THPTOBCKU OTHOIICHHMS ¢ J[py»ecTBOTO;
4. dieH Ha yIPaBUTENEH WM KOHTPOJEH OpraH, IPOKYPUCT WM CIIY)XKHTEN Ha THPrOBCKO APYKECTBO

2
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5. CBBP3aHO JIHIIE C YT WieH Ha YIPaBUTEIIEH WK KOHTPOJIEH OpraH Ha JIPYKeCTBOTO.

UneHosete ma ChBeTa Ha JMPEKTOPHTE MOraTr a GBIAT OCBOGOICHH OT IUIBKHOCT ¥ TIpEend
U3TUYaHe Ha MaH[aTa, 3a KOUTO ca u3bpanu. B ciyuanre, B konto wien na ChbBeTa Ha IUPEKTOpUTE OB
OCBOOOICH TIPEM M3THYAHETO HA HETOBHS MAHIAT, HOBOM30DaHUAT Ha HETOBO MSCTO WIEH IOBBPILIBA
MaHJaTa Ha OCBOOONEHOTO JIMIE, OCBEH aKo B pemeHHeTo Ha O6mOoTo ceOpanue 3a m36opa My €
IPEIBHIEHO H3PUIHO JAPYTO.

Wsmenenns m momsiHernus B YcTaBa Ha J[pyKeCTBOTO ce npuemar ot O6moTO chOpaHme Ha
aKIHOHEPHUTE.

9. IlpaBoMomuATa HA yHPABHTEIHATE OPTAHH HA JPYKECTBOTO, BKIIOUHTELHO IPaBoOTO 2 B3eMa
pCIICHHs 32 H31aBaHe H 00PATHO H3KYNyBaHe HA AKIHH HA APY:KECTBOTO

HpyXecTBOTO ce ympaBmsBa M TpencraBnsBa or ChBera Ha mupexropure. CBBETHT Ha
JUPEKTOPUTE U30MPA €AUH W II0OBEYE OT CBOUTE WICHOBE 32 M3IBIHUTEIEH JHMPEKTOP/U (M3IIBIHUTEICH
WICH/OBE) H ONPEZENs HAYMHA Ha TAXHOTO IPEICTABUTEICTRO. V3mbIHATEHATE WieHoBe Ha CHBETa Ha
AUPCKTOPUTE HE MOraT Ja OBJaT HOBeYe OT OCTAHAIUTE HEM3IBIHWTENHH WieHOoBe Ha CBHBETA HA
aupeKTopute. V3IbIHATETHUSIT JUPEKTOP MOXKeE fa ObIe CMEHEH O BCSKO BpeMe.

10. ComecTBenu AOTOBOPH Ha APYKeCTBOTO, KOHTO HOPAKAAT AeHcTBHE,
H3MEHAT C€ HIH Ce NPEeKparsiBaT HOPagd NPOMAHA B KOHTPOJA HA JPYKECTBOTO IPH
OCPIMECTEABAHE HA 32B/UKHTEHO THProBO Npe/Iarane, H MOCIETHIHUTE OT THAX, 0CBEH B CIyYAHTe
KOTaTo pasKpHBAaHETO HA Ta3d HH(OPMANHA MOKe ]a IPHIHHHA CEPHOIHH BPETH HA APYKECTBOTO;
H3KTI0YIEHAETO M0 HPEAXOAHOTO H3PedeHHe He Ce NPHJIAara B CIyYauTe, KOraTo APYXKECTBOTO e
AJTBKHO 12 pa3sKkpue HH(GOPMANHATA 10 CHJIATA HA 3aK0HA

“CKYEDBP KIOB ITPOITBPTUC” AJl HAMA CKIIOYEHH JOTOBOpH, KOHMTO IOpaXJaT NeHCTBHE,
HSMCHAT CE MIIH Ce IIPEKPATIBAT HOPaJH MPOMSIHA B KOHTPOTIA Ha JIpy»KeCTBOTO MPH OCHIIECTBIBAHE HA
33aIBIDKATENHO THPrOBO MpEjIaraHe.

11.  CoopasymeHnst MekKTy  JAPYXKeCTBOTO H YOpaBHTENHATe My OpPraHd  HJIH
CIIyRATEH 32 H3llIalaHe Ha o0e3IeTeHAe NPH HAYCKAHe M yBOJIHEHHE (e3 IPABHO 0CHOBAHHE
HJIH OpH NpEKpaTsBaHe HA TPYAOBHTE NPABOOTHOMIEHHS! 10 HPHYHHH, CBHP3aHH ¢ THPLOBO
nperjiarane

He cemectByBar cnopasymenns mexny “CKVEBP KIOB ITPOITBPTUC” AJl u anernosete Ha CJ]
MM CIyXXUTENH Ha JIpyXeCTBOTO 3a M3MIallaHe Ha o0e3MeTeRne IPH HAIlyCKAHE WITH yYBOJIHEHHE O€3
TIPaBHO OCHOBAHHME WM IIPH NPEKPaTABAHE HA TPYNOBHTE IPABOOTHOLICHHS IO MPUYHHH, CBBP3AHH C
TBPrOBO IpelIarase.

Jara Ha cheraBsme: 01.03.2021 .

T - Pt S

/' Mummito Munes

WsnenmauTeneH qupexrop/

R Y. R T

IIpencenaren Ha ChbBeTa HA TUPEKTOPHTE

(V3]
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TEKJIAPATIHAS
3A KOPIIOPATUBHO YIIPABJIEHUE
HA ,,CKYEDLP KIOB IIPOIEPTUC” AJT
I10 YJI. 100H, AJL. 8 OT 3AKOHA 3A ITYBJIMYHOTO IIPEJUIATAHE HA IEHHUA
KHIDKA 3IIIIK)

1. Undopmanus namu ,,CKYEDBP KIOb IIPOIIBPTUC” A/l cna3Ba mo nenecroopasnoct Kogexca
32 KOPHOPATHBHO YyIpaBJeHHE, OX00peH OT 3aMeCTHHK-IpeNceNaTeNs, WJd APYr KOTEKC 3a
KOPIOPATHBHO yHpaBJieHHe

C Pemermme Ne 908-ITJ[ or 10.12.2020 r. ma Komwmcmsara 3a ¢unancos Hamsop (KOH),
JPY’KeCTBOTO € BIKcano BbB BoHeHU 0T KOH peructsp no qin. 30, an. 1, 1. 3 or 3K®H. Ha npoBeneno
3acenanue Ha CeBera Ha mupekTtopure Ha BOb AJl mo IIpotokom Ne 80/18.12.2020 r. e B3eTo perieHme
3a gomyckane a0 Teproeusa Ha OcHoBeH nazap BSE, Cerment axkuwwm ,,Standard” ma B®b usnanenure
axnun oT ,,CKYEDBP KIOB ITPOITBPTHC” ALl. Mo pemeruero va B®B 3a mormyckane 10 THprosus Ha
perymupan nasap, 3a,,CKYEDGP KIOB ITPOITEPTUC” A/l ua ocHOBanme 9wi. 100k, an. 1, BEB BpB3Ka C
am. 2, 1. 5 or 3K He BB3HHKBA 33aJBDKEHHE 3a HW3TOTBSIHE W IpPEICTaBsHE Ha JeKiIapamnus 3a
KOpHopaTuBHO ynpasieHue 1o 9i. 100w, an. 8, BeB Bpb3Ka ¢ an. 7, 1. 1 ot 3IIIIIK.

Cnen momyckane no Teprous Ha b®b Ha wu3gameHwTe OT NPYKECTBOTO AKIUH, APYKECTBOTO
IBbIDKM IPEINCTaBIHETO Ha TakaBa JeKIapalus, pECIEeKTHBHO € 3aIbDKeHO Ja CIasBa IIo
nenecbo0pazHocT Haruonanaus Kogeke 3a KOPIOPATHBHO YIIPABICHHE W OCHINECTBABA JEHHOCTTA CH B
IIBJIHO CHOTBETCTBHE C IPUHIUIIUTE U pa3IOpeIONTe Ha KOJeKca.

»CKYEDBP KIOb IIPOIIBPTUC” AJl cmasBa mo IelechoOpasHocT HaruoHanHus KOIEKC 3a
KOPIIOPAaTUBHO YIPAaBIECHHE M OCBIIECTBIBA JEHHOCTTa CH B CBHOTBETCTBHE C IPHUHIUINTE K
pasnopenduTe Ha KojeKca.

2. Uadopmanusi OTHOCHO NPAKTHKHTE HA KOPHOPATHBHO YIpaBJIeHHE, KOUTO Ce€ MPHJIATAT OT
»CKYEDBP KIOb IIPOITBPTUC” A/l B nonbinenne Ha Hanmonanas KomeKe 3a KOPNOPATHBHO
yOpaBlieHHe

»CKYEDBP KIOb ITPOITbPTUC” A/l He mpunara OpakTUKH Ha KOPIOPATHBHO YIIPABICHHE B
JonbIHeHue Ha HanmonanHus KoeKe 3a KOPIIOPATUBHO YIIPaBIICHHE.

3. O6sicaenne ot crpana Ha ,,CKYEDBP KIOb IIPOIIBPTUC” A/l xom yactu Ha Hanumonaunus
KOJEKC 32 KOPIIOPATHBHO yIPaBJeHHE HE CMIA3BA M KAKBH €A OCHOBAHHATA 32 TOBA

Kopnoparusroto prkoBoacteo Ha ,,CKYEDBP KIOB ITPOITBPTUC” AJ] cuwmra, 9e HIMa 9aCTH
Ha HanuonamHus KoeKke 3a KOPIOPaTHBHO YIIPaBIeHHE, KOUTO IPYXKECTBOTO He € cmazBaio mpe3 2020 r.

HanuoHanHEAT KOJEKC 3a KOpHOpaTWBHO ympaBinenwe ce npmiara ot ,,CKYEBP KIOB
ITPOITBPTUC” A]Jl Ha ocHOBaTa Ha WpWHIMIA ,,Cla3Baii wim oOscHsBai”. ToBa O3Ha4aBa, dYe
IpykecTBOTO cna3pa Komekca, a B ciiydail Ha OTKJIOHEHHE HETOBOTO PBKOBOACTBO CIIEABA JA M3SCHHU
IPUYUHUTE 32 TOBA.

,»CKYEDBP KIOb ITPOITBPTUC” A/l mpenctaBs HacTosmaTa HHGOPMAIHS OTHOCHO CIA3BAHETO
Ha Koznekca, kato chiara me 0b1e MyOIuKyBaHa U Ha eIeKTPOHHATA CTPAHHUIIA HA IPYKECTBOTO.
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I. I'naBa nspBa — KopnopaTuBau prKOBOICTBA

»CKYEDBP KIOb ITPOITBPTHC” AJ] e mpyecTBO C €IHOCTENEHHA CHCTEMA Ha yIPaBIeHUE U
ce ynpasisiBa 0T CbBeT Ha TUPEKTOPHUTE.
Kem 31.12.2020 r. C/l Ha ApY>KECTBOTO € B CIETHMS CHCTAB:

1. Munuiio JlparanoB MuiieB — M3IBIHATENCH THPEKTOP
2. Tonop Tonopos J[abkoB — He3aBECHM WiIeH U mpezceaaTen Ha ChbBeTa Ha JUPEKTOPHUTE
3. ITeTsp MBanos Ckakanos — He3aBucHM wieH Ha CHBETa HA IUPEKTOPUTE

JIpyKeCTBOTO Ce mpejcTaBisiBa camo 3aemHo oT MUJIMNO JIPATAHOB MUJIEB u TOJIOP
TOOPOB JABKOB.

IIpe3 2020 r. He € Ha3HAYaBAH WM OCBOOOXKAABAH MPOKYPUCT Ha JAPYKECTBOTO.
DYHKIUHA | 3a0bJIKEHAs

CrpBEeTHT Ha IMPEKTOPHTE HAcOYBa M KOHTPOJHpA HE3aBHCHMO M OTTOBOPHO JEHHOCTTA Ha
IPY>ECTBOTO ChOOPA3HO YCTAaHOBEHHTE BHU3HS, IIENH, CTPATETHH HA IPYKECTBOTO M HHTEPECHTE HA
aKIMOHEPHUTE.

CoBeTHT Ha TUPEKTOPUTE CIIEIH 3a PE3YNITATHTE OT JSHHOCTTA Ha JPYKECTBOTO Ha TPEMECEUHA U
rogumHa 6a3a 1 Ipyu He0OXOAUMOCT HHHUIUHPA IIPOMEHH B YIIPABJICHUETO HA NEHHOCTTA.

CBBETBT Ha TUPEKTOPHUTE TPETUPA PABHOIIOCTABECHO BCHYKY AKIMOHEPH, ISHCTBA B TEXEH HHTEPEC
U C rprKata Ha TOOBp THProBell.

HUnenosere Ha ChbBeTa Ha TUPEKTOPUTE CE€ PBKOBOIAT B CBOSTA JEHHOCT OT OOIIOIPHETHTE
IPUHIAIY 32 MOYTCHOCT ¥ YIPABIEHCKa M NPOMECHOHAHA KOMIETEHTHOCT. ChBETHT HA AUPEKTOPUTE
nmMa npuet Etngen xoxekc.

Hpy*xecTBOTO MMa pa3paboTeHa M (YHKIMOHHpAIla CHCTEMa 3a YIpaBIEHHE Ha pHCKA H
BBTPEIICH KOHTPOJ, KaKTO U (HUHAHCOBO-HH(OPMAIMOHHA cHcTeMa. [Ipy»KECTBOTO € ¢ KpaTKa MCTOPHS U
HsMa QYHKIMOHMpAI] OIUTeH KoMuTeT. TakeB me Objle u3bpaH Ha MBPBOTO PENOBHO TOJHUIIHO OOMIIO
crOpaHHe Ha APYKECTBOTO, KOETO e Ce MPOBEe Ipe3 MBPBOTO Hmoyroaue Ha 2021 r.

CBBETBT Ha IMPEKTOPHTE € OCHIYPHI M KOHTPONHMPa HHTETPHPAHOTO (YHKIHOHHpaHE Ha
CHCTEMHTE 3a CIETOBOACTBO U (PMHAHCOBA OTYETHOCT.

CoBeTBT Ha IUPEKTOPUTE TaBa HACOKH, OM00PSIBA ¥ KOHTPOIMPA U3IBIHEHHETO Ha OU3HEC INTaHa
Ha JAPYXKECTBOTO, CHEIKUTE OT CBHIIECTBEH XapakTep, KaKTO W JAPYTH NEHHOCTH, YCTAHOBEHU B
YCTPOMCTBEHHUTE My aKTORBE. '

Cerinacao m3uckBanusTa Ha 3IIIIIIK ChBeTHT Ha AUPEKTOPHUTE CIENM 33 BCHUKH CIEIKHA OT
CBILECTBEH XapakTep, KaTo ru og00psBa. Ilpy Hanudue Ha COENKH, KOUTO CAMOCTOSTENHO MM CHBKYITHO
HanMuHaBaT mocodeHute B 4. 114, am. 1 ot 3IIIIK nparoe CbBeTHT HAa TUPEKTOPHUTE H3TOTB
MOTHBUpPaH IOKJIA1 U MpUEMa pelleHre 3a cBukBaHe Ha OOmo crOpaHye Ha aKIHOHEPHTE, HA KOETO Ja
OB€ OBIACTEH OT aKIIMOHEPUTE 32 H3BHPIIBAHE HA TE3U CHETIKH.

CBBETHT Ha IUPEKTOPHTE CE OTIMTA 32 CBOATA JeHHOCT mpe O6moTo chbpanye Ha aKIEOHEPHTE,
KaTo IPEICTaBs 3a IPUEMaHe OT aKUHMOHEpUTE TOAMIIHMS JOKIAN 3a JEMHOCTTa, JOKIAaJa OTHOCHO
U3IIBIHEHUE HA MONUTHKATA 33 Bh3HATPaK ICHHUATA.

H300p 1 ocBobokAaBaHe Ha WieHOBe Ha ChBeTa HA TUPEKTOPHTE

O6moro crOpaHWe Ha aKIUOHEpUTe u30Mpa M OCBOOOXKIaBa uieHOBeTe Ha CpBeTa Ha
JUPEKTOPUTE ChOOPa3HO 3aKOHA M YCTaBa Ha JPY)KECTBOTO, KAKTO M B CHOTBETCTBHE C IPUHIAIHATE 32
HETIPEKBCHATOCT U yCTOMYMBOCT Ha paboTata Ha ChBeTa Ha TUPEKTOPHTE.

JpyxecTBOTO ce ympaBisBa U ImpencraBisBa oT CeBeT Ha mupexTopure. Toi ce chcTom Haii-
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MaJKO OT TPH, HO HE IOBeYe OT IEBET JHUIA, KaTo OposT Ha wieHOoBeTe Ha ChBeTa Ha TUPEKTOPUTE CE
ompezend o pemenue Ha O6moTo crOpaHue.

Unenosere Ha CpBeTa Ha TUPEKTOPUTE Ce M30WMpPaT 3a CPOK IO IET TONUHM M MOrar na ObIar
npen3Oupany 6e3 orpaHudeHus. UNeHOBeTe Ha MBPBUS CHBET HA AUPEKTOPHUTE Ce M30MPAT 3a CPOK OT 3
(Tpu roguHM).

UYnenosere Ha ChbBeTa Ha JUPEKTOPHTE MOraTr aa OBAAT OCBOOOJCHH OT UTBKHOCT M IIPEId
M3THYaHE HAa MaHzara, 3a KOoWTo ca m3bpanu. Umen Ha ChBeTa MOXKe Ja IOMCKA Ja ObIEe 3aIHYeH OT
THPrOBCKHS PETUCTHD ¢ MACMEHO YBEIOMIIEHHE 10 IPY>KECTBOTO. B cpok 1o 6 Mecelia OT mojlydaBaHe Ha
YBEIOMJIEHHETO APYXKECTBOTO TPsIOBA a BIIMIIIE OCBOOOXKIABAHETO MY B THPIOBCKHS PETHCTED.

Yiien Ha cpBeTa MOXe Ia 6Be AeeCHOCOOHO (DM3MIECKO JIUIIE, KAKTO U FOPHAMIECKO JIAIE, KOETO
OTroBaps Ha APYTUTE U3UCKBAHUS HA 3aKOHA M YCTaBa.

Haii-manko efHa TpeTa oT wieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE HA JPYXKECTBOTO TPsAOBa Ia
ObIaT He3aBUCUMH JIAIA TT0 CMUCHIA Ha w1.116a, an. 2 ot ITIILK.

Ilprn npemmoxeHus 3a u30op Ha HOBH uieHoBe Ha ChbBeTa Ha JUPEKTOPUTE CE CIa3BaTr
IPUHITUIIATE 3a CHOTBETCTBUE HA KOMIIETEHTHOCT Ha KaHIUIATHTE C €CTECTBOTO Ha HarumonaneHn Komexc
3a KOPIIOPaTHUBHO yIpaBleHNE B JEHHOCTTa HA JPYKECTBOTO.

Benuky dneHoBe Ha ChBeTa Ha AUPEKTOPHUTE OTrOBApAT HA 3aKOHOBUTE M3MCKBAHHS 32 3a€MaHE
Ha JOIBXKHOCTTA MM. DyHKIUHWTE ¥ 3aABJDKEHHITA Ha KOPHOPATHBHOTO PHKOBOJACTBO, KakKTO H
CTPYKTypaTa i KOMIIETEHTHOCTTA My Ca B CHOTBETCTBHE C M3UCKBaHMATA Ha Komekca.

B nmoroBopuTe 3a BB3NAaraHe Ha YHOpaBICHHETO, CKIIOYBaHM ¢ wieHoBeTe Ha CobBeTa Ha
OUPEKTOPUTE, CE€ OIPENENAT TEXHHTE 3aibIDKCHUS M 3a/aud, KPUTCPHHTE 3a pasMepa Ha TIXHOTO
BE3HATPAXKICHUE, 3aJBIDKECHUSITA UM 32 JIOSITHOCT KBM JIPYXKECTBOTO M OCHOBAHHUSTA 3a OCBOOOKIABAHE.

IIpensun daxra, ge ¢ Pemerne ra KOH Ne 908-IT]T ot 10.12.2020 r. Apy»KECTBOTO € BIMCAHO BHEB
Bogenus oT K@®H peructsp mo wir. 30, an. 1, T. 3 ot 3K®H, crorBeTHO enBa Ha 18.12. 2020 r. akuumure
My ca HOIyCHAaTH IO THhPrOBHsS Ha DPEryIUpaH Iasap, OpraHM3WpaH W moanbpxkad or b®b AJl u
JIOKOJIKOTO HE € IIPOBEJI0 PENOBHO TOAMIIHO OOMO chOpaHWe 3a IpHeMaHe Ha IOJHUTHKA 3a
BE3Harpaxnaenus, JpyxectBoro He e mpuiarano [lommTrka 3a BB3HArpaXKACHUSITA Ha WICHOBETE Ha
CeBeTa Ha TUPEKTOPHUTE.

B m3nbiHeHHMe Ha M3MCKBaHUWSTA Ha NPHIOKUMOTO 3aKoHOMarencTBo, CJI Ha APYKECTBOTO INE
pa3paboTH MONUTHKA 332 BB3HATPaKACHUSITA W INe sl IPENCTaBd 3a ONOOpEHWE Ha IBPBOTO PEIOBHO
TOJUIIHO 000 CEOpaHue, el IpuAoOHBaHe Ha IyOJIMYeH CTaTyT, KOETO e Ce MPOBEIE Ipe3 MBEPBOTO
noxyroaue Ha 2021 r.

CTpyKTypa H KOMIETEHTHOCT

bpoar Ba wieHOBeTe M cTpyKTypara Ha CHBeTa Ha JUPEKTOPHUTE Ce OIpeNesT B YcTaBa Ha
JIPY>KECTBOTO.

Cerimacso Ycrapa Ha ,,CKYEDBP KIOB ITPOITBPTUC” AJl, CBBETHT Ha JUPEKTOPUTE CE CHCTOU
Hai-MaJIKo OT TPH, HO HE IIOBeYe OT JIEBET JIMIA, KaTo OposT Ha wieHoBeTe Ha ChBeTa Ha QUPEKTOPHUTE Ce
ompeze o pemernue Ha O0moTo crOpaHue.

Koraro 4neH Ha chpBeTa € IOPHUANIECKO JIHIlE, TO OMPENeNs MPEeaCcTaBUTeN(1) 3a H3IbIHEHHE Ha
3a0b/DKEHMATa My B CbBeTa. OpHUIMYecKoTo JUIe € COMMOapHO M HEOTPAHHYCHO OTTOBOPHO 3a€IHO C
OCTaHaJUMTe WICHOBE HAa ChBETa 3a 33JBDKCHHATA, NPOW3THYAIIM OT [JEHCTBHATA HA HETOBHS
npencrasuren(u). IOpumamgeckoTo nMme mWMa NPaBO IO BCSIKO BpeMe Ja CMEHH CBOs(HUTE)
npencraBuTen(n) B CrBeTa HA TUPEKTOPHUTE.

CocraBpr Ha ChBeTa Ha IUPEKTOPHUTIE € CTIPYKTYpUpaH I[IO HAYWH, KOMTO Jla TapaHTHpa
npodecronamu3Ma, Oe3NPUCTPAaCTHOCTTA K HE3aBUCHMOCTTA Ha pEIIeHUSITa My BBB BpB3Ka C
YIPaBICHUETO Ha IpyKecTBOTO. DyHKIUHUTE U 3aABDKEHHUSITA HAa KOPIIOPATUBHOTO PHKOBOICTBO, KAKTO
M CTPYKTypaTa U KOMIIETEHTHOCTTA My Ca B CHOTBETCTBHE C M3UCKBaHMITA Ha Komekca.

CBBETBT Ha TUPEKTOPUTE OCUTYPSIBA HAIJISKHO pa3felieHUe Ha 3aIa9nTe U 3aIbIDKEHUITA MEXKITY
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cBouTe 4IeHOBE. CHBETHT HA TUPEKTOPUTE CE CHCTOH OT:

e Msnemmurenen wieH Ha CJI - aHTaXXUpaH C TEKYIIOTO MPEICTABUTENCTBO HA JPYKECTBOTO
U €XETHEBHOTO yIpaBJIeHHE Ha OM3HEC IPOIECUTE;

e [Ipencenaren Ha ChbBeTa Ha MUPEKTOPHUTE U

e Heszasucumu dneHOBe Ha ChBETa HA TUPEKTOPHUTE.

Hesapucumure unesoBe Ha CJ] KOHTpONHpAT AEHCTBUSTA HA M3IIBIHUTEIHOTO PHKOBOICTBO H
ydacTBarT €(eKTHBHO B paboTaTa Ha APY)KSCTBOTO B CHOTBETCTBHE C HHTEPECHTE M IpaBaTa Ha
aKI[HOHEPHUTE.

KommerennuuTe, mpapaTa U 3aibDKEHHSITa Ha wieHoBeTe Ha ChBeTa Ha IUPEKTOPHTE CIIEIBAT
U3UCKBAaHUATA Ha 3aKOHA, YCTPOMCTBEHHTE aKTOBE M CTaHOApTUTEe Ha Hobpara mpodecHoHadHA H
yIpaBIEHCKA IMPaKTHKA.

Unenosere Ha ChpBeTa Ha MUPEKTOPUTE HMaT IOAXONSINM 3HAHHMS M OIHUT, KOHTO HM3KUCKBA
3aeMaHara oT TsaX mosunus. Mudopmarus 3a npodecroHamHaTa KBATH(PHUKALIUS U OIAT CE ONMOBECTABA B
IHCMCHUTE MaTepHald KbM IIOKaHaTa 3a OOIMIOTO ChOpaHWe Ha aKI[HOHEPHTE, Ha KOETO CHOTBETHHTE
aienoBe Ha CJ[ ca m30pamm. Tasm mHopMmamms ce HmyOIEKyBa W HA €NEKTPOHHATA CTPAHMIA HA
JPY>KECTBOTO.

Crnen u360p Ha HOBH WIEHOBE T€ CE€ 3all03HABAT C OCHOBHWUTE NPABHH U (UHAHCOBM BEHIIPOCH,
CBBP3aHH C JeHHOCTTa Ha JIPYKECTBOTO.

[lopumapanero Ha KBanudukamusra Ha wieHoBeTe HAa ChBEeTa Ha IUPEKTOPHTE € TEXeH
IIOCTOSIHEH aHTaKUMEHT.

Unenosete Ha ChBeTa Ha NUPEKTOPHUTE pa3loNaraT ¢ HEOOXOAMMOTO BpPeME 3a M3IBLIHEHHE Ha
TEXHHUTE 3a/1a4d M 3a[bDKEHUs, BBIPEKH 9€ YCTPOMCTBEHHTE aKTOBE HA APYKECTBOTO HE OMPENEINIAT
Opos Ha JIpy)KecTBaTa, B KOHTO WieHOBeTe Ha ChBeTa Ha JMPEKTOPHUTE MOTar Ja 3a€MaT PHKOBOIHH
nosunuu. ToBa 0OCTOATENCTBO ce CHONIONABAa NPH NPEATIOKEHHATA M M300pa HA HOBH WIEHOBE Ha
CeBeTa Ha TUPEKTOPHTE.

W360psT Ha wieHOoBeTe Ha CBBeTa HAa JUPEKTOPHTE HA IPYXKECTBOTO CTaBa IOCPENCTBOM
mpo3padHa IpoIenypa, KOSTO OCHTypsBa JOCTaThb4Ha wWH(OpMAIMsS OTHOCHO JIMYHHTE U
npodecHOHANHATE KadecTBa Ha KaHIWAATHTE 3a wWwieHoBe. Karo 9acT OT MaTepHanuTe 3a OOIIOTO
ceOpanume, Ha KOETO ce Ipeutara u36op Ha HOB wieH Ha ChBeTa Ha JUPEKTOPHUTE CE IPEICTABIT BCHUKH
usuckyemu ot ITIIIK 1 Teproeekus 3aK0OH ASKIapalliy, CBUAETENCTBO 3a CHAUMOCT U IpodecHoHanHa
Oumorpadms Ha Ka\auAaTa 3a M300pHa MIBXKHOCT. IIpy n36opa Ha wieHoBe Ha ChBeTa HA TUPEKTOPHUTE
KaHIUIaTATe TOTBHPXKIABaT C NeKIapanys Wik JUIHO IIPe] aK[HMOHEPUTE BEPHOCTTA Ha MPEICTABECHUTE
JManay v uHGOpManus. IIpomemypara mo m30op ce HpOBEKHa HpPU SBHO IIAaCyBaHe M OTYHTAHE HA
rinacosere ,,3a%, ,Ilpotws* u ,Bw3appxkan ce“. PesynraTthre OT IilaCyBaHETO Ce OIMOBECTIBAT UpE3
npoTokona or O6moTo crOpaHHe Ha akIUOHEepUTe. B ycTpoiicTBeHHTEe aKTOBE HA APYKECTBOTO HE €
IPEIBUICHO OrpaHUYEHHAE OTHOCHO OPOs Ha MOCIENOBATCTHIUTE MAaHIaTH Ha HE3ABHCHMHUTE YIEHOBE, HO
TOBa OOCTOSATEICTBO CE CHOIOIaBA IIPH IPEATIOKEHHETO 3a U300 Ha HE3ABHCHMHE WICHOBE.

Br3narpaxnenne

Ilpensun dakra, ge ¢ Pemenne Ha KOH Ne 908-I1]T ot 10.12.2020 r. Apy»eCTBOTO € BIKCAHO BHB
BozseHusa oT KOH peructsp mo wi. 30, an. 1, 7. 3 ot 3K®H, crorBeTHO enBa Ha 18.12. 2020 r. akuuwute
My ca JOIIyCHAaTd JO TBHPrOBHS Ha DPEryJlupaH Ila3ap, OpTraHM3WpaH H momubpxad or b®B AJl u
JOKOJIKOTO HE € IIPOBENI0 PENOBHO TOJUINTHO OOWmO0 CchOpaHWe 3a MpHeMaHe Ha IOJIUTHKA 34
BB3HArpaxieHus, J[pyxectsoro He € mpunarano [lommTuka 3a BB3HArpaXIAEHHATA Ha YIEHOBETE HA
CeBera Ha TUpEeKTOpHUTE.

B m3neiHenwe Ha M3MCKBaHUATA Ha NPUIIOXKHAMOTO 3aKoHOmarenctBo, CJ Ha IpyXKeCTBOTO IIe
paspaboTH MONUTHKA 33 BB3HATPaXICHUATAa M INe s IPENCTaBH 3a OJOOpEHHE HA IMEPBOTO PENOBHO
TOAMNIHO 00MmO chOpaHue, cIel IPpUI00HBaHe Ha MyOIMYeH CTATYT, KOETO e ¢e MPOBEJE IIPE3 IHPBOTO
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nonyroaue Ha 2021 r.

PaskpusaneTo Ha MH(pOPMAIHS 3a BE3HATPAXICHUATA Ha wieHoBeTe Ha ChBeTa HA JUPEKTOPHTE
e Ce M3BBPIIBA B CHOTBETCTBUE CHC 3aKOHOBHUTE HOPMH M yCTPOHCTBEHHUTE aKTOBE HA IPYKECTBOTO —
9pe3 OMOBeCTsBaHe Ha rogumeH Jlokaan IO H3IBIHEHWE Ha MOJMTHKATA 3a BB3HATPAKICHHATA U
l'opumien moxnman 3a gefinocrra Ha CJI, cliex npreMaHe Ha IOJNUTHKA 33 BB3HATPAKICHUATA HA IEPBOTO
PEIOBHO TOMUIIHO O0IIO CHOpaHKe Ha aKIHOHEPHTE, KOETO e Ce IPOBEJiE MPe3 MBPBOTO IOIyTOLHe Ha
2021 r.

AKUHOHEpHTE 1€ MMaT JeCeH JOCTBII IO IpHeTaTa APY)KECTBEHA IIONMTHKA 32 ONpelelaHe Ha
BB3HAIPXKICHUATA Ha WICHOBETE Ha CBHBETA, KAKTO M IO MHPOpMA¥s OTHOCHO IIONYYEHHTE OT TIX
TOIUIITHY BB3HATPAXKICHAA Ype3 M30paHWTe MEIUH 3a OIOBECTSBaHE Ha WH(DOpPMAIMS M €JIEKTPOHHATA
CTpaHUIIa Ha IPYKECTBOTO.

Konduaukt na mHTEpECcH

Unenosere He ChbBeTa Ha MUPEKTOpUTE W30STBAT W HE JOIYCKAT pealeH MM HOTeHIHATIeH
KOH(QIIIKT Ha HHTEPECH.

3a KpaTKHs IepHOJ Ipe3 KOUTO APYKECTBOTO € MpUAOOMIIO CTaTyT Ha IMy6IHMYHO, CHOTBETHO 32
Hero ca mpunoxumu pasnopendure Ha 3IIIILK, He ca CKIIOYBaHUM CHENKH MEXIY IPYXKECTBOTO H
9ieHoBe Ha CpBeTa Ha AUPEKTOPHUTE HIIH CBBP3AHM C TIX JIAIA.

Unenosere Ha ChbBeTa Ha JUPEKTOPHTE He3abaBHO pasKpuBarT KOHGIMKTH HA HWHTEPECH H
OCHTYpsIBaT Ha aKIMOHEPHTE JOCTHII N0 HMHGOPMAIUS 3a CHEIKH MEXIy IPYXKEeCTBOTO W YIEHOBE Ha
CoBeTa Ha TUPEKTOPHTE MM CBBP3aHM C HETO JIHIA pe3 MpecTaBsHe Ha JeKIapanysTa mo 4. 114 6 or
SIITIIK.

CeBETBT Ha JUPEKTOpHTE HE € Ch3fal KOHKPETHO paslucaHa NpoLedypa 3a H30ArBaHe Ha
KOH()JIMKTH HA HHTEPECH IPH CHEIKH ChC 3aMHTEPECOBAHH JIMIA W PasKpuBaHe Ha MHGDOPMAIHSA HPH
BB3HUKBaHE Ha TaKHBA, HO KOHTPOJIMpPA CKIIOYBAHETO Ha CBHINECTBEHH CHENKH IIOCPEICTBOM IIACyBAHETO
1 0ZOOPEHUETO Ha MONOOHHU CIIEITKH.

Komurern

JIpyKeCcTBOTO € ¢ KpaTKa HCTOpHs M KBM JlaTaTa Ha CHCTaBsHe Ha HACTOSIMS JOKYMEHT HE €
IpoBeno obmo chrOpanue, Ha KOETo Ja m3bepe oquTeH KoMmuTeT. Takbp me 6bae m3bpad HA IEPBOTO
00mo crOpaHye Ha aKIMOHEPHUTe, KOETO IIe Ce MPOBEIE Mpe3 MBPBOTO modyroaue Ha 2021 T.

II. I'naBa BTOpa - OAuT H BHTPENEeH KOHTPOJI

B 1pyxectBoTo € wm3rpameHa H (QYHKIHOHHpA CHCTEMa 3a BBIPEMIEH KOHTPOJ, KOSATO
BKJIFOYMTENHO HICHTH(QHIEPA PUCKOBETE, CBHIIBICTBAINM IEHHOCTTAa HA IPYKECTBOTO M HOAIOMAra
TAXHOTO e(EeKTUBHO ynpapieHue. Ts rapantupa U (QYHKIMOHMPAHETO HA CHCTEMHTE 3a OTYETHOCT U
paskpuBaHe Ha mH(opmanus. OnucaHHe Ha OCHOBHHTE XapaKTEPHCTHKH HA CHCTEMUTE 34 BHTPEIIEH
KOHTPOJI ¥ yNpaBJI€HHE Ha PHCKA € IPEICTaBEHO B T. 4 OT HACTOSMIATA MEKIapalus 3a KOPIOPATUBHO
yIpaBlICHHE.

III. I'naBa Tpera - 3ammTa NpaBaTa HAa AKIHOHEPUTE
CeBeTBT Ha JUPEKTOPHTE TapaHTHPa DPABHONMOCTABEHOTO TPETHPAHE HA BCHYKH AKI[HOHEDH,

BKIIXOYUTCITHO MHUHOPHTAPHU MW YYXICCTPAaHHH aKIHOHCPH, 3alluTaBa TEXHUTE IIpaBa U YJIECHABA
YIPa)XKHABAHETO UM B I'PAaHHIMTE, HOIYCTHUMH OT JIEUCTRAIIIOTO 3aKOHOIATCJIICTBO U B CBHOTBECTCTBHE C
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pasnopenOuTe Ha YCTPOUCTBEHHUTE aKTOBE HA IPYKECTBOTO.

ITokanara 3a 00mOTO CEOpaHHE CHABPXKA U3UCKyeMaTa ChacHO Thprosekus 3akoH u 3IITILIK
wHbOpManys, KaKTO M NONBIHHTEIHA HHGOPMAIUS OTHOCHO YIOPaKHABAHE IIPABOTO HA I7IaC W
BB3MOJKHOCTTA J1a OBJaT 0OaBsSHHE HOBU TOYKHA B THEBHUS Pel 110 pena Ha L. 223a ot T3.

OGuo chOpanne HA AKIHOHEPHTE

Bernuku akiuonepr ca HHGOPMHPAHH 3a NPaBHiaTa, CHIIACHO KOMTO CE CBHKBAT M IIPOBEXKIAT
obmmre CHOpaHMs Ha AaKIHOHEPHTE, BKIIOYMTETHO MPOIENyPHTE 3a INacyBaHe dpe3 YcraBa Ha
APYyKECTBOTO U MOKaHATa 3a BCAKO KOHKPETHO O0II0 ChOpaHHe Ha aKIIHOHEPHTE.

CeBeTBT Ha TUPEKTOPHTE NPENOCTABIT JOCTATHYHA U HAaBPEMEHHA HH(POPMAIUI OTHOCHO JaTaTa
H MACTOTO Ha NMPOBEeXJaHe HA OOMOTO ChOpaHME, KaKTO M IIBIHA HH(GOPMAIUsS OTHOCHO BBIPOCHTE,
KOHTO IIlE CE PAa3TIEeKIAT U pelIaBaT Ha ChOpaHHETO.

Ilokanara u MaTepuammTe 3a 0OMOTO CHOPAaHHMe Ha aKIMOHEPHTE CE OMOBECTIBAT Ype3 H30paHaTa
CJICKTPOHHA MEJMs 3a pasKpuBaHe Ha perymupana mHbopmamus X3 News. Cren mpencraBsdge Ha
[OKaHaTa W MaTepHaluTe 3a OOMOTO CHOpaHWEe Ha AaKIHOHEPUTE CHINUTE ca JOCTHIHA W Ha
€IIEKTPOHHATA CTPaHUIA Ha JPYIKECTBOTO.

B crotBercTBHe ¢ wi. 115 767, an. 1 ot 3IIILK npasoto wa rimac B OCA ympakeSBaT IHIATA,
KOMTO Ca BIIMCaHM KaTO TaKkWBa C MpaBO Ha riac B perucrpure Ha “Ilentpanen nemosutap” AJl 14
(geruprHanecer) Auu npenu narata Ha OCA. AKIFOHEPHTE HMAT IPABO [1a OCTABIT BBIPOCH II0 BpeMe
Ha 00mOTO CBOpaHWe W [a ce HM3Ka3BaT IO BKIIOYCHWTE B IHEBHUs PE BHIPOCH H O HAIPABEHHTE
IPEIUIOKCHUS 32 pelleHus. AKIMOHEPHTE MMAT IIPaBO IO BpeMe Ha 0OmOTO chOpaHme Ja 3aiaBar
BBIIPOCH U OTHOCHO HKOHOMHMYECKOTO H (HHAHCOBOTO CBCTOSHHE M THPrOBCKAaTa IEHHOCT Ha
APYKECTBOTO, HE3aBUCHMO JAIH MOCIEHATE Ca CBBP3aHHU C JHEBHUA pell. AKIMOHEPUTE MMAT IIPaBo 1a
IPaBAT IO CBHIIECTBO IPEATOXKEHHUs 3a PEIICHHS 0 BCEKH BBIPOC, BKIIOYCH B JHEBHUS PEN H IIPH
Clla3BaHC H3WCKBAaHMATA Ha 3aKOHA, Karo orpanudendero mo wi. 118, am. 3 ot 3IIIIK ce mpumara
CBOTBETHO; KPaWHHSAT CPOK 32 yIpaXHsABaHE HA TOBAa IIPaBO € IO IPEKpaTsBaHe Ha Pa3sHCKBAHUATA IIO
TO3H BBIIPOC [IPE/IX TTaCyBaHe Ha PEMICHUETO OT OOIMOTO ChrOpaHue. AKIIMOHEPHUTE B IPYKECTBOTO MMAT
IpaBO [la YIBIHOMOIIAT BCAKO (DM3HMYECKO MM IOPUIMIECKO JIHIE Jla YIacTBa | 1a IIacyBa B OOMIOTO
ChOpaHue OT TSIXHO UME.

AKIIMOHEPHTE C IIPaBO Ha I7Iac UMAT BB3MOXKHOCT JIa YIPaKHIBAT IPABOTO CH Ha riac B O6IOTO
ChOpaHue Ha JpPY>KEeCTBOTO JIMYHO WM dUpe3 Ipencrasutend. Karto wact or Marepmamure 3a O6moTO
cbOpanue Ha aknuonepure CHBETHT HA NUPEKTOPHTE IPECTaBs 00Opasel] Ha MBIHOMOIIHO U IIpaBuia 3a
[JIaCYyBAaHE Ype3 MBIIHOMONTHHUK.

CopBeTBHT Ha IUPEKTOPUTE OCHINECTBIBA e()EeKTHBEH KOHTPOIN, KAaTO Ch3JaBaT HeOOXOImMara
OpraHu3alysd 3a [IJIaCyBaHETO Ha YIBIHOMOIIEHWTE JIUIA B CHOTBETCTBHE C HHCTPYKIMHTE Ha
aKIMOHEPHUTE U IO Pa3peliecHuTe OT 3aKOHA HAYMHHU. MaHJaTHa KOMECHS PETrHCTPHpa aKIHOHEPHUTE 3a
BCSIKO KOHKPETHO 00mio chOpanme u npejiara Ha O6moTo crbpanue u360p Ha IpeceNarel, CeKpeTap 1
npeOpouTen Ha riacoBeTe. PrpKoBOACTBOTO Ha OOmOTO CcHOpaHWE CHeaM CTPUKTHO 3a
3aKOHOCBHOOPA3HOTO IpoBexaaHe Ha OOMmOTO chOpaHwe, BKIIOYATENHO W 32 HAaYWHA HA TJIACYBaHE Ha
YIBIHOMOIIICHUTE JTATIA.

CBBeTHT Ha IMPEKTOPHUTE OPraHU3UpPa IIPONEAYPUTE U pefia 3a MpoBexkaane Ha O6moTo chOpanne
Ha aKIHOHEPHUTE IO HAYWH, KOWTO HE 3aTPyAHsABA MM OCKBISBA HEHYXXHO riacyBaHeTo. CHBETHT HA
JUPEKTOpUTEe HAaChpyaBa yJacTHETO Ha akuuoHepw B OOmOTO chOpaHWe Ha aKIHOHEPUTE, HO HE €
OCHTYpHJ BB3MOXHOCT 32 JUCTAHIUOHHO NPUCHCTBHE 4pe3 TEXHUYECKH CPENCTBa (BKJ. HHTEDHET),
IIOpaiy HKOHOMHYIECKA HEOOOCHOBAHOCT Ha OJ00EH cIocob 3a ydacTre B 00I0TO ChOpaHue.

Wsnbmaurenauar wieH Ha ChBeTa Ha NHPEKTOPHTE NPHCHCTBA HA OOMHETE CHOpaHHA Ha
aKIMOHEPHUTE Ha JIPYKECTBOTO.
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Marepuaim 3a O6moTo ch6panue HA AKNHAOHEPHTE

IIncmennTe MaTepuamm, CBBP3aHH ¢ JHEBHHUS pex Ha O6moTo chOpanue ca KOHKPETHH U SCHU U
HE BBBEXIAT B 3a0Iy)XIEHHE aKIMOHEpUTE. BCHYKA IIPEUIOXKEHHS OTHOCHO OCHOBHH KOPIODATHBHH
CBOUTHS Ce MPENCTaBAT KaTO OTHENHHM TOYKA B JHEBHHS pen Ha OOmOTO ceOpanme, B T.d.
IPEIOKEHAETO 3a pasmpezensiHe Ha Imedanba. IlokaHara 3aefHO ¢ MaTepHanuTe 3a BCIKO OOIIO
cbOpaHue Ha aKITHOHEPHTE Ce Iy OIHKyBAaT i Ha eNeKTPORHATA CTPAHHMITA Ha APYKECTBOTO.

CbBETBT Ha JUPEKTOPHTE CHACHCTBA Ha AKIMOHEPHTE, HMAIIH IIPABO CHINIACHO AEHCTBAIOTO
3aKOHOJATEIICTBO, /1a BKIFOYBAT JOIBIHUTEIHY BBIPOCH M Ja IpeiaraT pelleHrs [0 Bede BKIIOYCHH
BBIPOCH B IOHEBHMA perq Ha OOmoTo CchOpaHme, Karo M3BBPIIBAT BCHYKH HEOOXONMMH IIPaBHH H
(haxTHaecKky NeHCTBUS 32 ONOBECTABAHE Ha NOOABEHHUTE TOMBIHUTENHO BBIIPOCH B JHEBHHUS PEJl Ha BEde
CBHKaHO 00mIo chOpaHue.

ChbBeTBT Ha IMPEKTOPHTE TAPAHTHPA IPABOTO HA aKIMOHEPHTE Ja OBIaT HHEGOPMEPAHH OTHOCHO
B3€THTE pemeHust Ha OOmoTo chOpanre Ha aKIHOHEPUTE Ipe3 ONOBECTsIBaHe Ha IIpoTokoma OT 06II0To
cHOpaHKe Ha aKIIUOHEPHUTE Ype3 U30paHUTE MEIUIHY areHIIHH.

Ennakso TpeTHpaHe HA AKIIWOHEPH OT €XHH KJIAC

CoriacHo Vcrapa Ha IPy)KECTBOTO BCHYKH KWK OT KAIMTaja Ha IPY)KECTBOTO €a OT eUH KIIac
U BCHYKH aKIHOHEPH C€ TPeTHpaT €IHAKBO, KAaKTO ¥ BCHYKH AaKIM{ [aBaT €IHAKBH IIpaBa Ha
aknuoHepure. CBINIACHO yCTaBa Ha APYKECTBOTO BCSKA AKIUs [aBa HA CBOS IPHTEKATET CIICIHHATE
IpaBa:

a) TpaBo Ha euH riac B OOMOTO CHOpaHUe Ha aKIMOHEPHUTE;

0) IpaBo Ha JUBHIEHT, ChPa3MepeH ¢ HOMUHAIHATA CTOMHOCT HA aKIHSITA;

B) IPABO HA JIMKBUJAIIMOHEH 5L, ChPa3MePeH ¢ HOMHAHAIHATA CTOMHOCT Ha aKI[HsTa;

r) Ha O6moTO CHOpaHHEe Ha aKIMOHEPHUTE - MIPABO Ha MHPOPMAIHS OTHOCHO HKOHOMUYECKOTO U
(UHAHCOBOTO CBCTOSHME M THProBCKaTa AEHHOCT Ha IPYKECTBOTO, OCBEH 3a OOCTOSITENCTBA, KOHTO
IIPECTaBIIIBaT BHTPENIHA HHGOPMAIHS;

,Z[) IIpaBO aa HpI/I,ZIO6I/I$IT OPCANOYTHTEIIHO 9acT OT HOBHUTE aKIMH, U34AICHU IIPU YBEIUYCHUE HA
KamuTajia, KoATO ChOTBETCTBA Ha JIejIa UM B KaluTaiaa Ip€au YBCIIMICHUETO,

©) IIpaBO Ha CBEJEHMsS OTHOCHO JHEBHHS pex Ha OGOTO chOpaHHe Ha aKITMOHEPHTE CHIVIACHO
IIPEIBUICHOTO B THProBekus 3akoH u 3K ;

’X) B IPENBUIIEHNTE OT 3aKOHA CIIydaH Ja IIPESBIBAT UCKOBE CPEILy APYKECTBOTO M HCKOBE Ha
JPY’KECTBOTO CPEIIy TPETH JIMIIA;

3) Jia yIBIHOMONIAT TPETO JMIIE Ja TH IpecTaBisiBa Ha O6moTo cxOpanne Ha aKIHOHEPUTE [IPH
CIasBaHe Ha M3MCKBaHUSTA HA 3aKOHA.

CpBeTST Ha IMpPEKTOpHTE TapaHTHpa I[PEJOCTABSIHETO HA JOCTATHIHO MH(OpMamhs Ha
HUHBECTUTOPUTE OTHOCHO MpaBaTa, KOMTO JABaT BCHYKH KWK OT BCEKH KIIAC IPENH IPUI0OHBAHETO UM
upes myOimKyBaHata HH(pOpPMAIs Ha €INeKTPOHHATA CTpaHWIA Ha JPYKECTBOTO, KakTO M dpe3
NPOBEXJaHE HA PAsTOBOPH M IEPCOHANHH CPEIIH C PBKOBOACTBOTO H/MIM JUPEKTOPA 3a BPE3KH C
HWHBECTHTOPHUTE.

KOHCYJ]TaIII/IH MEKIY aKIIHOHEPHTE OTHOCHO OCHOBHH aKINMOHEPHH IIpaBa
CeBeTHT Ha AAPCKTOPHTIC HE IIPENATCTBA AKIMUOHECPHUTE, BKIITOYUTEIHO HHCTUTYITHOHAITHUTE
TaKhBa, Ja C€ KOHCYJITHpAT IOMEXIYy CH IO BBIIPOCH, KOHTO CE€ OTHACAT OO0 TEXHUTE OCHOBHH

aKIMOHEPHH IIPaBa, 110 HaYWH, KOKTO He JOITyCKa H3BBPIIBAHE Ha 3I0YIOTPEOH.

CI(CJIKI/I Ha aKIMOHEPH ¢ KOHTPOJIHA NpaBa M CAEJKH HA 3J10yH0Tpeﬁa
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CrBeTsT Ha JUPEKTOPUTE HE JOIYCKA OCBHIIECTBSIBAHETO HA CHENKHU C aKIMOHEPH ¢ KOHTPOJIHM
IpaBa, KOMTO HapylIaBaT IIpaBaTa W/WIM 3aKOHHUTE HHTEPECH Ha OCTAHAIUTE aKHOHEPH, BKIIOYHUTEIHO
X YCJIOBHATaA Ha JOroBapsHe caM chbc ceOe cu. Ilpu m3BBEpmIBAaHETO TO3M BHUJ CHEIKH € HEOOXOIMMO
U3pu9HO pemenne Ha CpBeTa Ha AMPEKTOPHTE, KaTo .3aMHTEPECYBAHUTE JHIA C€ M3KIIOYBAT OT
rinacysadero. [Ipyu uHMKanuy 3a MpeMHUHaBaHe Ha 3aKOHOYCTAHOBEHUTE mparoBe mo wi. 114, am. 1 ot
SIIILK CeBeThT Ha OUPEKTOPHTE W3TOTBS MOTHBHpPAH JOKIal M WHHIMHAPA CBUKBAHETO K
IPOBEXJAHETO Ha OO0 CHOpaHWe Ha aKIHOHEPUTE, HAa KOeTO Ma OBJaT MOAJIOKEHH Ha IIIaCyBaHE
CHETIKHUTE.

IV. I'naBa 4erBBbpTa - PaskpuBane na uadopmanus

IIpeneun kparkata CH HCTOpHS, KBM JaTaTa Ha CBCTaBsIHE HA HACTOSINHUS JOKYMEHT,
JIpy>XKeCTBOTO HE € IpUeJIo IPaBuIIa 3a pa3KpuBaHe Ha HH()OpPMAIIHSL.

V. I'naBa nera - 3anaTepecoBaHH JIAIA

KopmopaTuBHOTO PBEKOBOICTBO OCHIypsiBa €(eKTHBHO B3aMMOIEHCTBHE CHC 3aMHTEPECOBAHMTE
mana. KbM Tasu Kareropus ce OTHACAT OIPENeNeHH TPYIH JIHIa, Ha KOUTO JPYKECTBOTO IUPEKTHO
BE3JIEMCTBA M KOUTO OT CBOSL CTpaHa MOrar Ja NOBJHSIIT Ha IEHHOCTTa MY .

,»CKYEDBP KIOBb ITPOITbPTUC” A/l uneaTHGMINpa KaTO 3aMHTEPECOBAHH JIMIA C OTHOIICHHUE
KbM HEroBaTa NEWHOCT CJIECOHWTE IPyIM JHIA: KOHTPArEHTH, CIYXXUTEIH, KPEAUTOPH W APYTH JIHIIA,
CBBP3aHU C OCBIIECTBIBAHE Ha eifHOCTTA Ha JIpy)ecTBOTO.

Onucanme Ha OCHOBHHTE XaPAKTEPHCTHKH HA CHCTEMHTE 32 BHTPelIeH KOHTPOJI H yIpaBJieHAe Ha
pucka Ha ,,CKYEDBP KIOb IIPOIIBPTHUC” A/l BbB Bpb3Ka ¢ mponeca Ha (PHHAHCOBO OTYHTAHE

Ilpu omucaHwe Ha OCHOBHHUTE XapaKTEPHCTHKM HA CHCTEMHTE 3a BBTPENIEH KOHTPON H
yOpaBjlIeHHE Ha pucka cuensa ce mMa mpensuna, de Huto 3IIIIIK, muro HarmumomamHus kxojekc 3a
KOPIIOPAaTHBHO yIpPaBlIcHHE AeQUHUPAT BBTPEIIHO-KOHTPOIHA PaMKa, KOSTO IyOIHMYHUTE IPYKECTBA B
Bbrarapus na cnexsar. ETo 3ammo 3a menute Ha M3MBIHCHHETO HA 3abDKEHHATA HA IPYKECTBOTO IO 9L
100m, ain. 8, 1. 3 ot 3K mpu onrcaHneTo HA OCHOBHUTE XapaKTEPUCTUKA HA CHCTEMHUTE €A IOI3BaHA
pamMKuTe Ha MexayHapOoIeH OAUTOPCKH cTaHaapT 315.

O0mo onmucanue HA CHCTEMATA 32 BHTPEIIeH KOHTPOJI ¥ yIPABJIEHHE HA PHCKA

He3zaBmcuMo 0T KpaTKaTa CH HCTOPUSKATO IyOJIMYHO, B IPYKECTBOTO (GYHKIMOHHPA CHCTEMA 32
BBTPEIICH KOHTPOJI M YIpaBJI€HHE HA DHCKA, KOATO TrapaHTHpa eQeKTHBHOTO (YHKIHMOHHpAaHE Ha
CHCTEMHUTE 3a OTYETHOCT M paskpuBaHe Ha mHpopManus. CucreMara e M3rpaneHa d QyHKIIHOHUpA U €
ornen uueHTH(UIMpaHe Ha PHCKOBETE, CHIBTCTBANIM AEHHOCTTa HA IPYXKECTBOTO M IIONIOMAraHe
TAXHOTO ~€(peKTHBHO ynpaBieHue. CBBETBT Ha IUPEKTOPHTE HOCH OCHOBHATA OTTOBOPHOCT IO
OTHOINCHHE Ha M3TPaKJaHe Ha CHCTEMara 3a BBIPEIICH KOHTPON M YIpaBlIeHHE HA pHCKA. Toi
H3IBJIHABA, KAKTO YIPaBIIBallla ¥ Haco4Bama QYHKINS, Taka ¥ TEKYI MOHUTOPHUHT.

Texymmar moruTOpHHT 0T CHBETa Ha AUPEKTOPHUTE CE€ CHCTOM B OLEHSBAHE NAIH CHCTEMATA €
IOIXO/IAINA BCE OIIE 3a APYXKECTBOTO B YCIOBUATA HA IIPOMEHEHA Cpefia, Tald AeHCTBa KaKTO Ce OYaKBa
U Jald Ce ajalTHpa I[EPUOAMYHO KBM IIpOMeHeHHTe YycioBus. OIEHSBaHETO € CBhPasMEPHO C
XapaKTEPUCTHKUTE Ha IPYKECTBOTO U BIMSHUETO HA UACHTH(DUIMPAHUTE PUCKOBE.
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ITponec 3a onenxa Ha puckoBere Ha J[pykecTBOTO

IIpomechT Ha OmeHKa Ha PUCKOBETE MpeICTaBlsABa 0a3aTa 3a HadWHA, IO KoiiTto CHBETHT Ha
JUPEKTOPUTE HA APYKECTBOTO OIPENEI PUCKOBETE, KOUTO cleaBa Aa OBbaaT yupasissand. CHEBETHT Ha
IOUPEKTOPHUTE Ha JPYKECTBOTO HACHTH(HIMpA CI€THATE BUIOBE PUCKOBE, OTHOCHMHU KbM JIpy»KECTBOTO
U HeTOBaTa JIEWHOCT: OOIM (CHCTEMAaTHIHN) U crerubiaay (HECHCTEMATHIHMI) PHCKOBE.

CucremMaTHIHATE PECKOBE Ca CBBP3aHH C MAaKpOCDPENara, B KOSTO APYKECTBOTO (yHKI[HOHHPA,
IOpajiy KOSTO B MIOBEYETO CIIyYar CBHIUTE HE MOJIEXKAT Ha YIIPABICHHE OT CTPaHA HA PHKOBOJHIS €KHIL.

Hecucremarwdny prcKoBe ca IPSKO OTHOCHMH KBM NeMHOCTTAa Ha JIpy’)KECTBOTO M 3aBHCSAT
IPEJUMHO OT KOPIMOPAaTHBHOTO PBKOBOJCTBO. 3a TIXHOTO MUHHMU3HpAHE CE pa3duTa Ha IOBHIIABAHE
e(beKTHBHOCTTa OT BBTPENIHO-GUPMEHOTO IUIAHUPAHE W IPOTHO3UPAHE, KOETO OCHTYPSBA BB3MOXKHOCTH
3a IPEOOIABAHE Ha EBCHTYAIHH HETATHBHU IIOCIEIUIN OT HACTHIIMIO PHCKOBO CHOUTHE.

OOmusT 1Ian Ha PEKOBOACTBOTO Ha JIPy»KECTBOTO 3a yHpaBJieHHe Ha PHCKa ce (QOKyCHpa BEPXY
HENPEABHIUMOCTTa Ha (DMHAHCOBUTE Ia3apW M C€ CTPEMH Ja CBEIE IO MHHHMYM IOTEHIMATHOTO
OTPHIIaTEIHO Bb3IeHCTBAE BBPXY (DHHAHCOBOTO CHCTOSIHEE Ha JPY>KECTBOTO.

Beeku oT puckoBeTe, CBBpP3aHH C AbpXKaBaTa — MOJATAYECKH, MKOHOMHYECKH, KPEIHTEH,
WHQIAMOHEH, BaTyTeH — HMa CaMOCTOSTENHO 3HAYEHHE, HO OOmOTO HM pas[IeXIaHe W
B3aWMOJIEMCTBHETO MEXHY TAX (GOpMHpAT IBUIOCTHA IIPENCTaBa 33 OCHOBHUTE HKOHOMHYECKH
IIOKa3aTeNH, Ta3apHUTE yYCIOBUS, KOHKYPEHTHHTE YCIOBHSA B CTpaHaTa, B KOSTO CHOTBETHOTO JPYIKECTBO
OCBIIECTBSIBA CBOSITA JEHHOCT.

[TompobHO ommcaHme Ha pHCKOBETE, XapakTepHu 3a mehHoctra Ha ,,CKYEBP KIOB
[TPOITBPTUC” Al , e mpexncraseno B paznen OCHOBHU PUCKOBE, ITPEJI KOUTO E U3IIPABEHO
JPYXECTBOTO or gokiana 3a JeidHOCTTA.

Hudopmanuonna cucreMa M CBHP3aHHTE ¢ Hesl GH3HEC IPONECH, CHIIECTBEHH 32 (HHAHCOBOTO
OTYHTAaHE H KOMYHHKAIHATA

WudopmanmoHHaTa CHCTEMA, CHIIECTBEHA 3a [eIUTE Ha (UHAHCOBOTO OTYUTAHE, KOSTO BKIIOYBA

CYETOBOJIHATA CHCTEMA, CE ChCTOM OT IPOLEAYPH U JOKYMEHTAITHS, pa3pab0oTeHy U YCTAaHOBEHH C IEL:

® UHWIMHpAHE, OTpassBaHe, 00pabOTKa U OTYNTAHE HA CHACIKY ¥ ONEPAIUH Ha JAPYKECTBOTO
(kaKTo M CHOMTHA U YCIOBUS) M HONIbPKAHE HA OTYETHOCT 3a CBHP3AHMTE AKTHBH, IACHBH U COOCTBEH
KaIluTalr,

® paspemapaHe Ha NPOOJIEMH C HeNpaBHiIHA 0OpabOTKa Ha CHENKH W ONEpaIdd, KaTo
HallpUMep, aBTOMaTH3UpaHy (aiioBe 32 HEyTOYHEHH HO3UIMH Ha HHGOPMAHS U IPOLEIYPH, CIIEBAHK
3a CBOEBPEMEHHO KOPHUTHPAHE Ha 33AbPXKAHUTE HEYTOUYHEHH IIO3UIINK;

® 00paboTKa ¥ OTYMTAaHE HA CIIyJad Ha 3a00UKaIIHE HA CHCTEMHTE WIH IPEONOJIABaHE HA
KOHTPOJIHTE;

® TNpexBbpIAHE HAa HHPOPMAIUATA OT CHCTEMHTE 32 00paboTKa Ha CAEIKHUTE H ONEPALUUTE B
IJIaBHATA KHUTI'A,

 oOxpBamaHe Ha MH(OpMamus, ChINECTBEHA 3a (UHAHCOBOTO OTYMTAHE HA CHOUTHI U
YCIIOBUS, pasfiM9IHA OT CHEJKH M OIEpalyd, KaTo HalpuMep aMOpTH3alus Ha MATepHAIHA MU
HeMaTepUallHA aKTHBH U IPOMEHH B CEOMpPaeMOCTTa Ha B3EMaHUSTa; ¥ TapaHTHpaHe, 9€ H3UCKBAHATA 34
OIOBECTsIBaHE OT MPUIOKKMMATa 001Ia paMKa 3a GHHAHCOBO OTYHUTaHE HHPOPMAIHS € ChOpaHa, OTpa3eHa,
obpaboTeHa, 0000IIeHa |, Y€ TS € HOIXOISIIO OTYETEHA BB (DMHAHCOBHS OTUET.

KoMmyHuKkamusaTa oT CTpaHa Ha JPYXECTBOTO Ha POJKTE W OTTOBOPHOCTHTE BBB (DHHAHCOBOTO
OTYMTaHE W Ha BaKHA BBIPOCH, CBBP3aHM C Hed, BKIIOYBA OCHIYPSBAHETO Ha pa3bupaHe 3a
UHUBUTyaTHATC PO W OTTOBOPHOCTH, CBBP3aHM C BBTPEMIHUS KOHTPONI BBHPXY Hed. Td BKIOYBa
TaKMBa BBIPOCH KaroO HANPHMEP CTEHEHTAa, B KOATO CUYETOBOJHUS CKHI pa3dupa IO KAaKbB HAdMH
JeHHOCTUTE My B HH(OpMAWOHHATA CHCTeMa 3a (PUHAHCOBO OTYHMTAHE, Ca CBBP3aHH C paboTara Ha
JPYTH JIANA U CPECTBATA 3a NOKIaiBaHe Ha U3KIFOYECHHS KbM KOPIIOPATHBHOTO PHKOBOICTBO.
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KoMmynukanumsara ce ochIIecTBsiBa Bb3 OCHOBA Bb3 OCHOBA Ha MpaBHia 3a GUHAHCOBO OTYUTAHE.
OtkpuTHTE KaHAIH 32 KOMyHHKAIHS IOMArar 3a rapaHTHpaHe, Y€ M3KIIOYEeHNITa ce JOKIAABAT | 33 TIX
ce IpeanpueMar JeHCTBH.

Texymo Habm0xeHre HA KOHTPOJIATE

Texymotro mabmoneHre Ha KOHTPOJIUTE € IPOLEC 3a Ol[eHKA Ha e()eKTHBHOCTTA Ha PE3yJITATUTE
OT (QYHKIMOHHpPAHETO Ha BBTPEIIHMS KOHTPON BHB Bpemero. To BKIIOYBA CBOEBPEMEHHA OICHKA Ha
e(eKTHBHOCTTA Ha KOHTPOJUTE U IPeANpreMaHe Ha HEOOXOIUMUTE O3[pPaBUTENHH AeHcTBUI. CHBETHT
Ha JUPEKTOPUTE HM3BBPIIBA TEKYIO HAOIIONCHUWE Ha KOHTPONHUTE 4pe3 TEKYNIH NCHHOCTH, OTHEIHH
OIICHKA WM KOMOHMHaIms OT JBeTe. TeKyIuTe NEHHOCTH MO HabJIONEeHWe 4YecTo Ca BIPajeHH B
HOpMalTHUTE MOBTapslM C€ IEHHOCTH Ha JAPYXKECTBOTO M BKIIIOYBAT PETYJISIPHH YIIPABICHCKHA M
Ha/I30pHU JEHHOCTH.

S. Wudopmanusa mo 9nen 10, maparpad 1, 6yxeu "B", "r", "e", "3" um "u" or JupexTHBa
2004/25/EO ma Epponeiickmsi mapiamedT u Ha CobBera or 21 ampma 2004 r. orHOCHO
IPENJIOKeHHATA 32 MOTJIbIIAHe

5.1. Uadopmanus mo umen 10, maparpad 1, Gyxsa "B" or JdupexrmBa 2004/25/EQO Ha
Esponeiickus mapiavent 7 Ha ChBera ot 21 anpmi 2004 r. 0THOCHO HpENIOKEHAATA 32
HOTIbIIAHE - SHAYMMH NPEeKH HJIH KOCBEHH aKIHOHEPHH Y9ACTHS (BKIYHTEIHO KOCBEeHH
AKIMOHEPHH Y9YACTH# 4Ype3 NHPAMHJAJHH CTPYKTYPH H KPbCTOCAHH AKIWOHEPHH
y4acTus) o cMHuCchJIa Ha WieH 85 ot ImpexTasa 2001/34/EO

Kem 31.12.2020 r. axnmoHepw, mpuTexaBammy Hax 5 Ha cro oT kamutana Ha ,,CKYEBP KIOBb
ITPOITBPTUC* A] ca:

HauMeHoBaHHe Ha AKI{HOHED g “:l?;;;(aBaHH ngllr:a;:r
235 Holdings Limited 4778000 94,58%
I'puiiH TayH npomxexTc A/l 224 000 4,43%
Munuiio [Iparanos MuseB 49 000 0,97%
Topop TomopoB /la6koB 1000 0,02%
5052 000 100,00%

JIpyXeCTBOTO HAMA APYTH aKIHOHEPH, KOWTO MPSKO MM HENPSIKO HPHUTEXAaBaT 5 Ha CTO HIIH
IIOBEYE OT 5 Ha CTO OT IIpaBaTa Ha IJiac B 00IIOTO ChOpaHue.

5.2. Madopmamus mo wien 10, maparpag 1, 6ykBa "r" or dupextmsa 2004/25/EO Ha
EBponelickna napiament H Ha CbBera ot 21 ampuia 2004 r. 0THOCHO IpENI0KEHANATA 32
HNOrJbIIaHe - MPHTEXATEIUTE HA BCHYKH NEHHH KHIKA ChC CHeNHAIHH NPaBa HA KOHTPOJ
H OIIHCAHHE HA Te3W mpaBa

»CKYEDBP KIOb ITPOITEPTUC* AJl HIMa aKIHOHEPH ChC CIIENAATHE KOHTPOJIHM [IPaBa.

5.3. Hadopmanuss mo wien 10, maparpad 1, 6yxkBa "e" or /lupextuBa 2004/25/EO Ha
Esponeiickusa napiavent 1 Ha ChBera oT 21 ampmi 2004 r. 0THOCHO NpENJIOKEHHSITA 32
DOrJbIIaHe - BCHYKH OrPaHHYeHHs BbPXy IPaBaTa Ha IJIac, KATO HANPAMEP OrpaHHdeHus
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BBPXY HIpaBaTa Ha IJIaC HA NPHTEXKATEJUTEC HA ONPEACTICH IMPOMEHT HJIH 6p0ﬁ rjacoBe¢,
KpaﬁHI/I CPOKOB€ 32 yIIpa)KHsiIBaHE HA MpaBaTa HA IJI1aC HJIM CHCTEeMH, OCPEACTBOM KOHUTO
qpe€3 ChTPYAHHYECTBO € APYKECTBOTO (l)HHaHCOBHTe npaBa, NpeaoCraB€HH HA ICHHHUTE
KHHKA, CA OTACJICHH OT NPHUTECKABAHCTO HA MCHHUTEC KHHKA

He cpiecTByBaT orpaHWdeHHs BHPXY IpaBaTa Ha IJlac Ha HHUKOM oT akiuonepute Ha ,,CKYEDP
KIOb ITPOITBPTUC* Al.

5.4. Undopmanns mo 4ien 10, naparpad 1, 6yksa "3" or Jupexrusa 2004/25/EO na Esponeiickus
mapiaamMesT m Ha CobBera or 21 ampma 2004 r. OTHOCHO NpPENIOKEHHATA 32 NOLIbINAHE -
OpaBHIaTa, ¢ KOHTO Ce peryJmpa Ha3HA4YaBaHeTO WJIH CMSHATAa HAa YWICHOBE HA ChBETa H
BHACAHETO HA H3MEHEHHUS B YUPeIUTETHHASA T0TOBOP

»CKYEDBP KIOB ITPOITHPTUC* AJl ce ynpasnsBa u npezactapisea oT CHBET Ha JUPEKTOPHTE.
Tol ce cpcTor Hall-MaIko OT TPH, HO HE TOBEYE OT JEBET JIHIA, KaTo OposT Ha wieHoBeTe Ha ChBeTa Ha
Tp
TUPEKTOPUTE Ce OIpeens mo penienue Ha O6moTo crOpaHue.

Unenosere Ha ChpBeTa Ha JUPEKTOPHUTE ce M30HMpAT 3a CPOK M0 5 (meT) TOAWHE, KaTo MOrar Ja
6bmar npeusOupanu 6e3 orpanmyenus. Unenosere Ha CJI Morar ma 6B1aT 0CBOGOJAEHH OT UIBXHOCT U
[P U3THYaHe Ha MaHZAaTa, 3a KOUTo ca m3bpanu. Unen Ha CJl Moxe na moucka qa Oble 3alddeH OT
TBPrOBCKMs PETUCTED C MMACMEHO YBEIOMIIEHHUE 10 IPYKECTBOTO. B cpok 1o 6 Mecena OT mojIyJIaBaHe Ha
YBEIOMIIEHHETO JPY>KECTBOTO TPIOBa /1a BIUIIE OCBOOOXKIABAHETO MY B THPTOBCKHS PETHUCTHD.

O6moTo crOpaHue Ha aKIMOHEPHUTE HA IPYKECTBOTO U30Mpa U 0cBoOOKnaBa wieHoBeTe Ha CJI.

5.5. Undopmanmsa mo qiaen 10, maparpad 1, O6ykea "u" ot dmpexkrmBa 2004/25/EOQ mna
EBponeiickua mapiamenT m Ha CopBera or 21 ampmn 2004 r. O0THOCHO UpENIOKEHHATA 32
HOrIbIaHe - NPAaBOMOIIKS HAa WIEHOBETe HA ChbBeTAa, H NO-CHEMUAIHO IPABOTO 1A C€ eMHTHPAT
HJIH H3KYIyBaT 00pPaTHO aKIUH

CH ra ,,CKYEDBP KIOb ITPOITbPTUC AJl He MOXe Ja IpreMa peIIeHHs 3a H3JaBaHe U 00paTHO
U3KyIyBaHe Ha aKIM{ Ha APY>KeCTBOTO. Te3u pemeHus ca oT mpaBomomusaTa Ha OOmOTO chOpanue Ha
aKIHOHEPHTE.

6. CocraB m GpyHKIHOHHPaHe HA AAMAHHACTPATHBHATE, YIPABATEIHATE W HAX30PHATE OPraHM Ha
»CKYEDBP KIOb [TIPOIIBPTUC* AJl u TeXHATE KOMATETH

»CKYEDBP KIOB ITPOITBPTUC* A]l e mpyecTBO C €IHOCTEIICHHA CHCTeMa Ha YIpaBIICHHE U
ce ynpapisaBa oT ChBET Ha AUPEKTOPHTE.
KoM 31.12.2020 r. C] Ha Opy>XECTBOTO € B CICTHHS CHCTAB:

1. Mumutio JIparanoB MuineB — H3IBIHATEICH JUPEKTOP
2 Tomop Tomopos JabkoB — He3aBUCHM WIEH U mpencenaren Ha ChBeTa Ha JUPEKTOPUTE
3. Ilersp MBanor CkakaioB — He3aBHCHM wieH Ha ChBeTa Ha AUPEKTOPHUTE

JIpy*ecTBOTO ce TpeAcTaBIsBa caMo 3aegHo oT MUJIMMO JIPATAHOB MUJIEB u TOJOP
TOIOPOB JIABKOB.

Unenosere Ha CpBeTa Ha QUPEKTOpHTE ce u3bupar or OOmOTO chOpanue HA AKIHOHEPUTE W
Morat fa 0b1aT npen3dupanu 6€3 OrpaHuICHHUS.
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Unenosere Ha CepBeTa Ha OUPEKTOPHUTE MOTaT Na OBAAT OCBOOONEHH OT IIBKHOCT W IIPEIH
U3THYaHE Ha MaH/ara, 3a KOMTO ca H30paHH, IO pelieHue Ha 00MI0TO ChOpaHue Ha aKIHOHEPUTE.

IIpenun kpaTkara cu ucTOpus, mpencTor CEBETHT Ha qupekTopuTe Ha JIpy»KECTBOTO Ja IIPHEME
npapuna 3a paborara cu, koero me Obme daxr mpe3 2021 r. u mie ObAe MOKIANBAHO B CIIEIBAIIHSI
OTYETEH MEPHUO/I.

7. Omnmcamme Ha NOJUTHKATa HAa MHOroo0pasWe, NpHJArasa @0 OTHOIIEHHe HAa
aJMHHHCTPATHBHHUTE, yIPAaBUTEIHUTE H Haa30opHUTe opranu Ha ,, CKYEDBP KIOBb ITPOIILPTUC
AJl BBB BpPB3Ka € aCHEKTH, KATO BB3PACT, IIOJ WK o6pazoBanue u npodecuona e ONUT, HeJnTe
HA Ta3H MOJHTHKA HA MHOr000pasue, HAYHHBT HA NPHJIOKEHHETO i M Pe3yATATATE NPE3 OTYeTHHS
MEPHO/; KOraTo He ce HpHJara TaKkasa HOJIMTHKA, JeKJIapamufATa ChAbpKa 00sCHeHHe OTHOCHO
IpPUYNHATE 32 TOBA

CrriacHo pasmopentata Ha 9. 100, an. 12 ot 3IIIIIK, usucksanuara Ha 9wi1. 100w, an. 8, T. 6
OTHOCHO OIKMCaHWE Ha IONMTHKAaTa Ha MHOrooOpaswe, TmpWiIaraHa II0 OTHOIIEHHWE Ha
aIMUHUCTPATHBHHUTE, YIPABUTEIHUTE U HAJ30PHUTE OpPTaHU HA IPYXKECTBOTO BBB BPEH3Ka C ACIEKTH,
Karo BB3PaCT, IO WA oOpa3oBaHWe W NUpodeCHOHANEH ONWT, LEIWTe Ha Ta3W IONWTHKA Ha
MHOroobpasue, HaUMHBT Ha IPIIOKCHUETO ¥ U Pe3yiITaTATe Mpe3 OTYETHHS HEPHO He ce NIpHaraT 3a
MAaJIKUTE U CPETHUTE MPEAIPHUSITHS.

JpyxecTBoTO HE € pa3paboTHIO MOJHTHKA HAa MHOrooOpasde 10 OTHONIEHHE Ha
aMUHUACTPATUBHUTE, YIPABUTEIHUTE M HAN30PHUTE OPraHHW Ha IPYKECTBOTO BHB BPH3KA C ACIEKTH,
Karo BB3PACT, IO WK 00pa3oBaHue U MpodeCHOHAIeH ONMKT, Thil KaTo MONaja B M3K/IIOYCHUITA Ha WL
100w, an. 12 ot 3IIITLK.

Jlata Ha ChCTaBIHE:
01.03.2021 1.
rp. Codus 3a ,,CKYEBP KIOb HPOHTBPTI/IC“ All:

/ Tomop Jabxos /
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CKVEDBP ko6 mpomrsprac AA
WuamBuAyaser puHAHCOB OTIET
31 aexemspu 2020 .

Ilosgscrenns xpm MCEXKAMHHIA (1)I/IH3_HCOB OTYCT

1. IIpeamer ma AeimOCT

Ocropmara Aettroct ma Cxyenp Kio6 Ilpomspruc AA (,Apyxectsoro“)ce cberonm B
IIOKYTIKA Ha HEABIKUAMI HMOTH 32 CTPOHTEACTBO, IPEYCTPOMCTBO, IIPENPOAKD2, OTAaBAHE
TIOA HAEM M AM3HHT; IIPABACHHE M ITOAADBKKA Ha HEABIDKEMH MMOTH U CBBP3AHATA C TAX
HHPACTPYKTYPa; APXUTEKTYDHH, HEDKCHEDHH H HAASODHH ACHHOCTH, CTPOHTEAHO-
MOHT2KHHU PabOTH, TPHAOOHBAKE Ha YIaCTHA B ADY*KECTBA, PASBUBAIIE ACHHOCT B 06AaCTT2
H2 HEABIKUMI MMOTHTE W IPEAOCTABAHETO HA BCAKAKBH YCAYIH, CBBPSAHHU C HEABUIKIIMETE
HIMOTIL; TPHAOGHBAKE Ha yIACTHA B ADY’KECTBA, PASBHBALLE ACHHOCT B ApyrH Gusrec ceprr;
yIPaBACHME HA 4KTHBH W HMYIIECTBO; THPTOBCKO IIPEACTABHTEACTBO M IIOCPEAHHYECTBO;
IpUACOHBAHE, YIPABACHHE U IIOKYTIKO-TIPOARKGA HA YIACTHS B GBATAPCKE H UyKACCTPAHHIT
FOPUAMYECKH AWIA; ITPHAOOHBAHE ¥ WHBECTHIME B ICHHH KHIDKA B ADYTH (DMHAHCOBH
HHCTPYMEHTH; CAEAKH C MHAYCTPHAAHA M HHTEACKTyaAHZ CODCTBEHOCT, KAKTO H BCIKAKBA
APyTa CTOIIAHCKA ACHHOCT, He3a0paHeHA OT 3aKOHA. AKO 32 HAKOA OT IOCOYEHHUTE ACHHOCTH
C€ M3HCKBA AHIICHS, DEIUCTPALNT U AP., CBIIATA IIE CE OCHIIECTBABA CACA IOAYIABAHETO My.

ApysKecTBOTO € PerucTpHUpaHO KATO aKIHOHEPHO Apy)ecTBo Ha 07.05.2020 .

CepanmmreTo m aApecsT Ha ympasaerme Ha Apyxectsoro e tp.Codms, ya. I pad
Wrmatmes“ N 13, Bx. B, am.13.

C Pemrenme No 908-ITA ot 10.12.2020 r. ma Komucmsara bumarcos HaAsop BImECBa
»CKYEDBP KIOB ITPOITBbPTHC AA B Permcrspa 1o ua. 30, aa. 1, . 3 or 3KOH xaro
IyOAMIHO ADYKECTBO ¥ emmcua B pasmep Ha 5 052 000 Gp. obuKHOBEHH, ITOMMEHHH,
GesHaswTHY, CBOGOAHOIPEXBBPALEMH aKIUK C MPABO HA TAAC C HOMUHAAHA CTOMHOCT 1 AB.
Beska, ¢ ISIN xoa BG110004206, uspasern ot ,,CKYEDBP KIOB ITPOITBPTUCH AA u
HPEACTABAABAIIE PETMCTPUPAHIS KAIIUTAA Ha APY’KECTBOTO, C IIEA ThPIOBUS Ha PETYAMPAH
Imasap Ha NEHHY KHIDKA.

Ha mposeaeno saceaanme ua Creera Ha aunpexropute Ha BOB AA mmo ITporoxoa No 80 or
18.12.2020 r. BB BpB3Ka C TOAAACHO 3asBACHEE 10 [A. 18, aa. 1 ot Yacr 11T & Tpasuaa 3a
AOITyCKaHe AO THPIOBHs Ca AOIYCHATH AO Thprosus Ha CermenT akimuu Standard ma , BOB
AA ma Ocuosen masap BSE. Ha emucuara menuw kHmKa e mpucsoeH 6opcos koA SQC.
Aarata Ha BpBe®AaHe 3a ThproBua e 22122020 rApyxectBOTO Ce ympaBAsBa upes
CAHOCTEIICHHA CHCTeMa Ha yipasAenue — Cbeer Ha Aupekropure.

KoM 31.12.2020 usenose ma CpBeTa Ha AEPEKTOPHTE ca:
1. Toaop Toaopos Aabkos
2. Ilersp MBanos Ckaxasos

3. Muauzio Aparanos Muawves

Bposr ma mepconasa xom 31.12.2020 1. e 1 goBexk.



CKVEDP krob npomsprac AA
WupuBuAyaseH DHHAHCOB OTIET
31 aexemspu 2020 .

Ken 31.12.2020 1. Apysectsoro ce mpeacraBassa or Muaniio Muaes u Toaop Toaopos
Aabxos.

PrroBoAcTBOTO Ha ApPyKeCTBOTO BKAIOUBA HeroBusa ChBeT Ha AwmpexTopure.

Ocuosro MscTO Ha AeftHOCT Ha ApyxkectBoTo e 1p.Codms, yA. »I pad Urrartmes” N 13, Bx.
b, am.13.

Ilopaau mpuaoOmBameTo Ha CTaTyT Ha IybAmaHO Apyxkectso Ha 10.12.2020 r. Obmoro
cvOpanme Ha akimoHepuTe He ¢ popmuparo OAUTEH KOMHUTET KbM AATA Ha OAOOpeHHe Ha
HHAWBHAYAAHUAT (DUHAHCOB OTYET HA ApykKecrBoTo. [lpm mpoBexaameTo Ha ITBPBOTO
obmmo cpOpaHme Ha akimmonepuTe npes 2021 r. me OpAe CH3A2AEH OAUTEH KOMHTET B
APYECTBOTO CBIAaCHO pasmopeabute Ha 3HOO.

2. OcsoBa 32 B3roTBsAHE HA (PEHAHCOBUA OTIET

OUHAHCOBHAT OTYET € H3TOTBEH Ha 0a3a HCTOPHYECKA II€HA, C H3KAIOYCHHE Ha
ACPI/IBZ,TI/I'BHI/ITC (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I, KOHUTO Ca OIIEHEHH IIO CIIpaBCAAI/IBa CTOMHOCT.

VaamBuayassmar usarcos orTaer Ha ApyxecTBOTO (,,(DUHAHCOBHA OTYET™) € M3TOTBEH B
CHOTBETCTBHE C MeXAyHAPOAHWTE CTAHAAPTH 33 (DUHAHCOBO OTYHTAHE, HPHETH OT
Esponefickus cpros (, MCPO, mpueru or EC”?). Otaernara pamxa ,,MCOO, IPHETH OT
EC” mo cpiectso e ompeAeseHaTa HAITHOHAAHA CIeTOBOAHA Gasa MCC, apuetu oT EC,
PErAaMeHTHpPaHU CBC 3aKOHA 32 CYETOBOACTBOTO U AePHHUDAHH B T.8 OT HEroBuTe
AOITbAHUTEAHE PasIOPEALH.

QuHAHCOBHAT OTYET € CHCTABEH B OBArADCKH ACBA, KOETO € (PYHKITMOHAAHATA BAAYTA HA
ApyxectoTo. Bewmarm cymm ca mpeacraenm B xuasam Aesa (‘000 AB.), ocBeH ako He e
ITOCOYEHO APYTO.

OcBen TOBa, KOTATO € HAAWIIE pCTpOCHCKTI/IBHO IIPEU3INCACHUE HUAT pCKAaCI/ICbI/IKaLH/IH Ha
IIO3UITUH BBB (i)I/IHaHCOBI/I}I OT4YET, APY}KCCTBOTO HPCACTZ.BH AOITBAHHUTEACH OTYET 32
CbI/IHa.HCOBOTO CBhbCTOAHHE B HAYAAOTO HA Haﬁ—paHHI/IH HPCACTaBCH HCPI/IOA.

Tosu dunamcos orwer e muamBHAyasruaT order Ha Ckyepp Krob6 [Ipomsprec AA, xbAeTO
HHBECTHIIAITE B ABLIEPHI ADPYKECTBA Ca MIPEACTABEHH ITO IIeHA Ha IIPHAODUBaHE.

Coraacro msucksanmara ma MCPO 10 Korcoaupuparu brHAHCOBH OTYeTH U 3aKOHA 34
caeToBoAcTBOTO, Ckyesp Krob6 Ilpomsprmc AA mM3roTBE M IPEACTaBI KOHCOAMAWPAH
(uHaHCOB OTIeT. KOHCOAMAMPAHMAT (DHHAHCOB OTYET 32 TOANHATA, IPUKAFOUBAITA HA 31
AexemBpu 2020 r., KOMTO € B IPOIEC HA M3TOTBAHE W Il O'bA€ M3TOTBEH HE HO-KBCHO OT
30.04.2021 r.

QHHAHCOBHAT OTYET € ChCTABEH [P CIIA3BaHE Ha IPHHIAIA Ha ACHCTBAINO TTPEATPHUSATHE 1
KaTO Ca B3€TH IPEABHA BBH3MOXKHHTE €(EKTH OT IIPOABAKABAIIOTO BBIAECHCTBHE Ha
masAemuATa OT Koporasupyc Covid-19.

2.1 Hosu 1 M3MEeHEHH CTAHAAPTH U PA3ACHEHHS

Kem Aatata Ha opobperme mHa TOsu pUHAHCOB OTYeT Ca HyOAMKYBAHH HOBH CTAHAADTH,
H3MEHEHIS ¥ Pa3sICHEHUS KbM ChIIIECTBYBAIIH Bede CTAHAAPTH, HO He Ca BAE3AU B CHAA HAH
He ca npuetu oT EC 3a dumamcosata roamsa, samousama mHa 1 smyapws 2020 1., u me ca



CKVEDP 06 mporrspruc AA
WuauBrAyaseH DHHAHCOB OTIET
31 aexemspu 2020 r.

OMAM IIPHAOXKEHH OT ITO-paHHA AaTa oT Apyxectsorto. He ce owaxsa Te Aa MMaT ChIIeCTBEH
edekr BBPXy uHAHCOBUTE OTYeTH Ha ApykecTBOTO. PBKOBOACTBOTO OYaKBa BCHYKH
CTaHAAPTH K H3MEHEHHUA A2 OBAAT IPHETH B CIETOBOAHATA IIOAUTHKA Ha APYKECTBOTO IIpe3
ITbPBHA IIEPHOA, 3ATIOYBAIIL CAEA AATATA HA BAM32HETO UM B CHAA.

[IpomenmTe ca CBBP3aHH CHC CACAHHTE CTAHAAPTH:

AN

B %

MCC 1 u MCC 8 (u3menenn) - AecbuHUnmA HA CHIIECTBEHOCT, B cHAa OT 1
aayapu 2020 r., npuetn o EC - LleaTa Ha H3MEHEHUATA € A2 CE H3IIOA3BA EAHA U
ChIa AePUHHUIIHA Ha CBINECTBEHOCT B PaMKuTe Ha MEKAYHAPOAHHTE CTAHAAPTH 34
Junancoo oTumTaHe H KoHnenTyasmaTa pamka 3a (PHHAHCOBO OTYHTAHE.
CBraacHO M3MEHEHHATA: HEACHOTO IIPEACTABAHE Ha CBIIECTBEHATA HMHMOPMAIUL
AW CMeCBaHE Ha CBIIECTBEHA C HECHINECTBeHa MH(OPMAIMA MMa ChINUA edeKT
KaTO IPOIIYCKAHETO HAa BaKHA HMHMOPMAIUA MAM HEIPABUAHOTO H IIPEACTaBAHE.
[IpeanpuarmaTa perraBaT Ko HH(POPMAIMA € CBHINECTBEHA B KOHTEKCTa Ha
(PHHAHCOBHS OTYET KATO IIIAO; U ,,OCHOBHHTE IIOTPEOHTEAN HA (PUHAHCOBH OTYETH
¢ o010 ImpeAHasHAYEHHEe  ca Te3H, KbM KOUTO Ca HaCOYEeHH (DHHAHCOBHTE OTIETH K
BKAFOYBAT ,,CBHIIECTBYBAINY X ITOTEHIIMAAHY HMHBECTUTODH, 3a€MOAATEAH H APYTH
KpeAUTOpH™, KOHTO TpAOBa Aa pasduTaT Ha (DHHAHCOBHUTE OTYETH C ODIIO
IIPEAHA3HAYECHHE 334 TOAAMA 9YaCT OT (DHHAHCOBaTa HH(OPMAIA, OT KOATO Ce
HYMKAASIT.

H3menenna ma pedepennunre xbM Konmenryasma pamkxa 3a ()EHAHCOBO
orumrade B cmaa or 1 amyapm 2020 r., mpumerm or EC - CMCC e m3pan
IIpepaboTeHa KOHIIEIITyaAHa PaMKa, KOATO BAM3a B CHAA He3abaBHO. Pamka He BoAM
AO IIPOMEHH B HUTO CAHH OT CBIIECTBYBAIINTE CICTOBOAHHK CTAHAAPTH. BoIrpexu
TOB4, IIPEALIPHUATHATA, KOUTO PA3YHTAT Ha KOHIEITyaAHATA PAMKA IPH OIPEACATHE
H2 CBOHTE CYETOBOAHH IIOAUTHKH 34 CACAKH, CBOHTUA HAM JCAOBHA HA ACHHOCTTA
CH, KOUTO He CA PA3sTAEAAHH CIICI[HAAHO B KOHKDETEH CYCTOBOAEH CTAHAAPT, IIe
MOTaT Aa ImpuAarat mpepaboTerara pamka oT 1 smyapm 2020 r. ITpeanpmarua mre
TpsAOBa A4 IPELEHAT AAAM TEXHHTE CIETOBOAHK IIOAMTHKI Ca BCE OIIE IOAXOAAIIIH
CBIrAACHO IIpepaboTeHaTa KOHIENTyaAHa pamMka. OCHOBHHUTE IIPOMEHH Ca:

32 A4 Ce ITIOCTHTHE IIEATA Ha (PUHAHCOBOTO OTYHUTAHE Ce (DOKYCHPA BBPXY POAATA Ha
PBKOBOACTBOTO, KOETO TPAOBA Ad CAY’KH Ha OCHOBHHTE IIOTPEOHTEAN HA OTICTHTE;
OTHOBO Ce HabAfAra Ha IPHHIUIA Ha IIPEATA3AMBOCTTA KaTO HEOOXOAMM
KOMITOHEHT, 32 A4 C€ IIOCTUTHE HEYTPAAHO IIPEACTaBAHE Ha HH(POPMAIIUATA,
AepHHEpa ce KOe € OTUYHTAIIOTO Ce IPEAIPHATHE, KATO € Bh3MOXKHO A2 € OTAEAHO
FOPHAHMYECKO AHIIE MAM YACT OT IPEAIIPHATHETO;

ITPEPA3TACKAAT CE OIIPEACACHHATA 32 AKTHB U ITACHB;

IIPH IIPH3HABAHETO HA aKTHBH M ITACHBHY CE ITPEMAXBA JCAOBHETO 32 BEPOATHOCT OT
BXOAAIIM HMAM H3XOAAIIM ITIOTOIM OT HKOHOMHYECKH IIOASM M CE€ AOIbABAT
HACOKHTE 32 OTIIHCBaHE;

AABAT Ce AOITBAHUTEAHH HACOKH OTHOCHO PA3AMYHHTE OLCHBYHE 0a3u; U
rmeganbaTa MAM 3ary0aTa Ce OIIPEACAAT KATO OCHOBEH IIOKA3aTEA 3a ACHHOCTT2 Ha
IPEAIIPHATHETO M CE IPEIOpBUBA IPHUXOAUTE H Pa3XOAUTE OT APYIUA BCEOOXBATEH
AOXOA Aa OBAAT pENUKAMpAHE Ipe3 IIe9aAbaTa HAM 3aTy0aTa, KOTATO TOBA
ITOBUIIIABA YMECTHOCTTA HAH AOCTOBEPHOTO IIPEACTABAHE Ha (DHHAHCOBHUTE OTYETH.



CKYEDBP kro6 mpomspruc AA
WuauBuAyaseH pHHAHCOB OTYET
31 aexemspu 2020 .
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MC®O 3 (u3smemen) — OmpeseAeHne HA CTOMAHCKA ACHHOCT, B cmAa oT 1
anryapu 2020 r., mpuer ot EC - IsmeHeHOTO OmpeAeAenme 3a CTOMAHCKA ACHHOCT
H3HICKBA IPHAOOHBAHETO A2 BKAFOUBA BXOAMAIIM MATEPUAAH H CBIIECTBEH IIPOIIEC,
KOHTO B CHBKYITHOCT 3HAYHTEAHO A4 AOIIPHHACAT 32 CIIOCOOHOCTTA 32 Ch3AaBaHE HA
H3XOASMIIA IIPOAYKIuA. ONPEAEACHHNETO Ha IIOHATUETO ,,IIPOAYKIUA® Ce M3MEHS TaKa
g€ A2 ce POKyCHPa BBPXY CTOKHTE K JCAYTHTE, IIPEAOCTABIEN HA KAHCHTHTE, KOHTO
TEHEPHPAT AOXOA OT HHBECTUIIUM M APYTH AOXOAM. OIpPEACACHHETO H3KAOUBA
BB3BPAIaEMOCTTa IOA OPMATA HA MO-HHCKH DAasXOAM H APYTM HKOHOMHYECKH
moAsu.  VIsmMeHeHwmATa BEPOATHO INE AOBEAAT AO OTYMTAHE Ha IIOBEYe
IPUAOOHBAHNS, KAACH(DUIUPAHY KATO IPHAOOUBAHIIA HA AKTHBIL

Hsmenenna aa MC®O 9, MCC 39 u MC®O 7: Pedpopma ma pechbepenTruTe
AUXBeHH IponeHTH (H3AaAeHA Ha 26 cenremspm 2019 r.), B cmaa or 1 aryapm
2020 r., mpmeru or EC - I[Ipeararanure u3MeHEHHA BKAIOYBAT EAEMEHTH,
OTpa3sBaIly HOBUTE H3HCKBAHHA 32 OIOBECTABAHE, BHBEACHH OT M3MEHCHHATA HA

MC®O 9, MCC 39 u MCPO 7.

Hsmenenma sa MC®O 16 samasenma Ha Haemwmte, cebp3anu ¢ Covid-19, B
cuaa or 1 romm 2020, mpmer or EC - IlpomenmTe Kkacadr eAMHCTBEHO
AMBHHTOIIOAYYATCANTE ITO AOTOBODH 32 AWSHHT, KOHTO Ca IIOAYYHAH OTCTBIIKA OT
HAEMHATA CyMa MAM HE ABAYKAT HAEM 32 OTIPEAECACH IIEPHOA OT BPEME B PESYATAT HA
maEAeMusTa OT kopomasupyc Covid-19. B rtosm cayuaii AmsmHTOmOAyUaTeAmTe
MOMXKE A2 He CUMTAT HAMAACHUTE HAEMHH BHOCKM MAH OIPOCTEHWTE HAEMH 32
nepuoAute A0 mAm mpean 30 rorm 2021 1. xaTO MOAMHKAIIMA HA AM3HHTOBHSA
AOTOBOp, HE3aBHCHMO AQAW HAEMHHUTE CyMH BIIOCACACTBHE Ca yBEAWYeHW cAeA 30
rorm 2021 r.

Kvm 0amama na usdasane 3a 0dobpasane na mosu Qurancos omuem ca u3dadeni, Ho He Cca 8ce

oule 8 Cula HAKOAKO HOBU CMAHOAPWIU U DA3ACHEHUA, KAKMO U NPOMEHEeHYU CMAHOQPMU U

DABACHEHUS, KOUMO He ca OUny npuemu 3Q NO-panHO NPUIOHCEHUE OM 0pyofcecm80m0, a UMEHHO.

HNsmenmemma B MCC 1 TIlpeacrasame mna (pumaHCOBHTE OTIETH:
Kaacuduxanus ma macusure KATO TEKyIM M HETEKyIIW, B cuAa oT 1 amyapm
2023 r., Bce ome me e mpuer or EC - Msmenenmara B xAacubukarmara Ha
II2CHBUTE KATO TEKYII HAXL HETEKyINH 3aCATAT CaMO HPCACTaBﬂ:HeT O Ha ITaCHBHTE B
I/IHAHBHAYQAHHX OTYET 32 (i)I/H-IaHCOBOTO CBbCTOAHHE - HE p2.3MCP2. AW MOMEHTA Ha
HPH3H2.B2H€ Ha aKTUBH, ITACHUBU, HPI/IXOAI/I HAM paSXOAPI A HH@)OPMH.HH’ITQ., KOATO
Apy)KCCTBaTQ_ OIIOBECTABAT 324 TE3W €eAeMeHTH. V3MmeHeHmATA LEAAT Aad H3ACHAT
CACAHOTO:

4 KAACU(DUKAIIUATA HA [TACHBUTE KATO TEKYIIH AW HETEKyIu TpAOBa A4 ce
OCHOBaBa Ha CBINECTBYBAINU [IPABA B KPad Ha OTYETHHA IIEPHOA K A CE
IIPUBEAE B CDHOTBETCTBHE (POPMyAHPOBKATA HA TEKCTOBETE BBB BCHUKH
3acerHaTH TaparpadmM, 32 Aa Ce M3fACHH ,,IIPaBOTO Ha OTCPOYBaHE Ha
YPEXAAHETO Ha IIACHBA C IIOHE ABAHAAECET MECEIa M HM3PHUIHO IIOCOYBA, d€
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CaMO HaAAWMYIHHTE HPaBa 5B Kpaﬂ Ha OTYETHHA HCPI/IOA“ TP}I6B2 A2 BAMIAAT
B'pry KAQ.CPI@I/IKB.HI/IHTQ. HAa IIaCHBA,
v KAaCPIq)HKaHI/IﬂTa HE C€ BAMAC OT OYaKBaHHUATA HaA Apy)KCCTBOTO AaAM I1Ie
YIIPQJKHI/I HpaBOTO CH Aa OTCquI/I Ha ypechaHeTo Ha I1acuBa, 1
v ypemaHeTo Ha ITAaCHMBHTE MOXE Aad CE€ OCBHIIIECTBU "'IPCS HPCXB’prHHC Ha
HapI/IqHI/I CPCACTBZ., KaITUTAaAOBH I/IHCTPYMCHTI/I, APYI‘I/I AKTHUBH HAM YCAyTrHT Ha
KOHTPareHTa.
¢ lsmenemma 8 MCP®O 3 Busunec xombmaanuu, MCC 16 Mmoru, Mamuay u
ceopwxxernna, MCC 37 Ilposusnm, yCAOBHEM IACHBH W YCAOBHU AKTHBH, B
cuaa ot 1 amyapm 2022 r., Bce ome e ca npueru ot EC:

*  MCC 3 Busnec xombunayuy - Axryarmsanms Ha OpenpatkuTe kbM Komrenryasmara
pamka ¢ msmeneHms Ha MCOO 3, BusHec KOMOHMHAIIMM, KOHUTO aKTy2aAH3HPAT
ocrapsira npenpatka B MCOO 3, Ges Aa IIPOMEHAT IO CBIIECTBO OTYETHHTE
H3HCKBAHUIL

* MCC 16 Hmomu, mamurn u coopooerinn -,/ IpuxoAr mpeaw IIPHBEXAAHETO HA AKTUBA
B MECTOIIOAOXKEHUETO U B CHhCTOAHHETO, HEOOXOAUMM 32 HETOBATA EKCITAOATAIIHA
HU3MEHs CTAHAAPTA, 32 A2 320paHM IPHCIAAAHETO OT CTOMHOCTTA HAa A2ACH KMOT,
MAIIMHY ¥ ChOPBKEHWS HA BCAKAKBH IIPHXOAM OT IPOA@KOA Ha IPOUSBEAEHH
IIPOAYKTH, TPEAW IPHUBEXAAHETO HA TO3M AKTHB B MECTOINOAOKEHHETO H B
CBCTOSHUETO, HEOOXOAMME 32 HETOBATA EKCIIAOATALWA ITO HAYHMHA, TIPEABHAECH OT
PBKOBOACTBOTO. BMECTO TOB2 MPEAIPHATHETO IIPHU3HABA IPHXOAUTE OT IIPOAKGATA
Ha TaKWBA IPOAYKIW H Da3XOAWTE 32 TAXHOTO IIPOH3BOACTBO B Iedanbata HMAM
3arybara.

*  MCC 37 Ilposusun, yerosru nacusu u yeaoswu axmusy - Ilpomenn B obpeMensBaImTe
Aorosopu - PasxoAuTe 32 H3ITbAHEHHE Ha AOTOBOP C€ IPELU3UPAT, KATO yTOYHABAT,
9e ,,Pa3KOAHUTE 33 H3IIBAHEHUE HAa AOTOBOD® BKAFOUBAT ,,PA3XOAUTE, KOUTO €4 TIPAKO
CBBP3aHH C AOrOBOpa“. PasxoAuTe, KOMTO Ca IIPSKO CBBP3AHH C AOTOBOP, MOTAT Ad
OBAAT HMAM AOITBAHWTEAHH DA3XOAM 32 HSITBAHECHHETO HA TOSH AOTOBOD, HAM
PasIpeAcACHIE Ha APYTH PA3XOAHM, KOHTO Ca IIPAKO CBBP3AHU C HU3ITBAHEHHETO Ha
AOTOBOPHTE.

¢ T'opmmawm mopoGpenma 2018-2020 r. B cmaa or 1 aayapu 2022 r., Bce omre He ca
npuetu ot EC:

*  MC®OO 1 Ipusacare 3a nepsu nom na mexndynapodrume Cmardapmiu 3a Punanco8o omyumare
- FsmeHenmeTo MO3BOASBA HA ABIIIEPHO APYIKECTBO, KOETO IPUAATA maparpad I'16
() ot MCDO 1, A2 oneHsBa KyMyAATHBHY PASAUKH IIPU IPHAATAHE 32 OpPbHB IBT Ha
MC®O, xaTo HM3MOA3Ba CTOHMHOCTHTE, OTIETEHH B KOHCOAMAMPAHHTE OTIETH OT
HETOBOTO IIPEAIIPHSTHE MaliKa, Bb3 OCHOBA Ha AATaTa Ha IpemuHasane kbM MCDOO
H2 IIPEAIPHATHETO MaMKa.

* MCOO 9 Dunarcosu urcmpymermy - VIsMeHeHWETO H3ACHABA KOM TAKCH BKAIOYUBA
TPEATPHATAETO, KOTATO IIPHAara Tecta ,,10% 8 maparpad 53.3.6 or MCOPO 9 npu
OLIEHKa A2AW A2 OTIHINE (DUHAHCOB IIaCHB. [IPEAIPHATHETO BKAIOYBA CAMO TAKCH,
IIAATCHH HAM IIOAYIEHH MEKAY IPEATPHATHETO — KPEAUTOIOAYYATEA, WU
32€MOAATEASL, BRAFOUUTEAHO TAKCH, TIAATEHU HAY TIOAYIEHH HAU OT IPEAIPHATHETO,
VAT OT 32€MOAATEAS, OT IMETO Ha APYIHSL
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* MCPO 16 Awsure - Vismenenmero xa MCOO 16 mpemaxsa or HAFOCTPATHBHUTE
OPUMEPH TOSH 32 BB3CTAHOBSBAHETO OT AM3HMHIOAATEAS HA IIOAODDEHWS Ha HAETH
aKTHBH, 32 Ad C€ CAMMUHHUPA BCAKO IOTEHIIMAAHO OOBPKBAHE OTHOCHO TPETUPAHETO
Ha CTHMYAHTE 32 AM3HHT, KOUTO MOTAaT A2 BBH3HHKHAT IIOPAAM HAYHHA, ITO KOHTO
CTHMYAWTE 32 AUSHHT Ca HAIOCTPHPAHM B TO3U IIPHUMED.

*  MCC 47 3emedesue - VIsmeHEHIETO IPEMAXBA H3UCKBAHETO B maparpad 22 or MCC
41 3a OpeAIpHATHATA A2 CE€ M3KAIOUBAT AAHDBUHHTE MMAPAYHE IIOTOITH IIPH
HM3MEPBAHE HA CIIPABEAAWBATA CTOMHOCT HAa OHOAOTMYEH aKTUB, H3IIOA3BAIKH
METOAA Ha HACTOSIIATA CTOMHOCT. TOBa M3MeHEHHE Ile OCHIYPU CBOTBETCTBHE C
wmsuckBaumsaTa ga MCPO 13.

* lsmenenma ma MC®O 4 3acrpaxosareanm Aorosopu - oraarane ua MC®O
9, B cuaa or 1 amyapm 2021 r., Bce ome me ca mpuern ot EC - Otaara ce aatata
Ha TbpBOHAYAAHO IpuAarane Ha MCDPO 17 ¢ ABe rOAMHM, CTAHAAPTHT BAM32 B CHAQ
32 TOAMIIIHE IIEPHOAN, 3aIIOYBAINA Ha MAU cAeA 1 smyapm 2023 r., m mpomeHs Ha
AataTa Ha M3THYaHE Ha BpeMEHHOTO ocBoboxaaBare 8 MCPO 4 3actpaxosareann
Aorosopu 3a mnpuaarane Ha MCOO 9 OuHHAHCOBH MHCIPYyMEHTH, Taka due
32CTPAaXOBATEAHHTE APYKECTBA 3aABAKHTEAHO Aa Ipuaarar MCPO 9 3a roaurmam
IIEPHOAH, 3AIIOYBAIIY Ha UAH CA€A 1 sryapum 2023 r.

e HMsmenmemma ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16
Pedopma ma amxsenmre mokasarean - ®asa 2, B cuaa or 1 amyapu 2021 r., Bce
ome me ca mpueru oT EC - TlpearosernTre m3MeHeHUsA PasTAEKAAT BBIIPOCH,
KOHTO OHMXa MOTAM A2 3aCETHAT (DHMHAHCOBOTO OTYMTAHE CAeA pedopmaTa Ha
AWXBEHHUA IIPOLICHT, BKAIOYHTEAHO 32aMAHATA My C AATEPHATHBHH pedbepeHTHH
AmxBeH mHAekcH. Pasa 2 OT mpoekTa aApecHpa BBIIPOCH, CBBP3AHH ChC
3aMECTBAHETO HA AWXBEHHTE WHAEKCH, KOETO OT CBOS CTpaHA OW MOBAMAAO Ha
UHAHCOBOTO OTYMTAHE, KOTATO CHIIECTBYBAITI AMXBEH HHACKC OBAC OTMEHEH HAM
3aMEHEH C APYT.

e MC®O 14 ,,Orcpouenn cCMeTKH IPH PEryAHPaHE HeHH’ B cuAA OT 1 amyapm
2016 r., Bce ome me e mpumer or EC - MCDO 14 »OTCpOYeHH CMeTKH IpH
peryAnpanm meHu IIO3BOASBA Ha ADYIKECTBA, IIPHAATAIIH 32 EpBH eT MCPO, aa
IIPOABAKAT IPU3HABAHETO HA CYMH, CBBP3aHU C PEIYAHPAHM IIEHU B CbOTBETCTBHE C
M3MCKBAHUATA HA TAXHATA [IPEAUIITHA CIETOBOAHA 6a3a, korato npuaarat MCPO. C
IeA IIOAOOpsSBaHE HA CBIIOCTABEMOCTTA C OTYETH HA ADYKECTBA, KOHTO BEde
npuaaraT MCPO wn He NpH3HABAT TAKHBA CyMH, CTAHAAPTBT H3HCKBA Aa ObAe
IIPEACTABEH OTAEAHO €PEeKTBT OT PEIYAUPAHUTE IIEHN.

e MC®O 17 ,,3acrpaxosaresnn Aorosopu” B cuaa ot 1 aayapm 2021 r., Bce ome
He e npuer o EC - MCOO 17 samectsa MCOO 4 3acTpaxoBaTeAHH AOTOBODE.
To# wm3WCKBa IPHAAraHETO Ha MOAEA 32 TEKYIIO OIEHABAHE, CBIAACHO KOMTO
IPEIEHKUTE Ce IPEPAsTAEKAAT IIPE3 BCEKM OTYETeH IepHOA. /orosopure ca
OLICHABAT, KATO CE H3IIOA3BAT: AMCKOHTHPAHH IADHYHE IIOTOLH C IPETETACHH
BEPOATHOCTH; M3PUIHA KOPEKIMA 32 DHCK, U HaADaBKa 32 AOTOBOPEHH VCAJTH,

HPCACT&BAEB&H.I& HCPCZAI/II%I/IpaHaT’(l megarba mo AOIroBOpa, KOATO Ce€ IIPHU3HAaBA KATO
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IPHXOA Ipe3s mepuoAa Ha mokputue. CTaHAAPTBT IO3BOAfBA wm3bOp IpH
[IPU3HABAHETO HA IPOMEHM B HOPMATA HA AMCKOHTHPAHE HAU B Iedarbara WAW
3arybarta, HAM B Apyrus BceoOxBaTeH AOXOA. HopmTe IIPaBHAA IIE CE OTPAsAT Ha
pHHAHCOBUTE OTYETH M HA OCHOBHHTE ITOKA3aTEAH HA BCHYIKHA APYKECTBa, KOHUTO

H3A2BAT 3aCTPAXOBATCAHNI AOTOBOPH.

3. CueroBOAHA HOAHTHKA
3.1. O6mu moAosxenns

Hait-sgaumvrre CIETOBOAHH ITOAHUTHKHM, IIpI/IAaI'aHI/I HPI/I H3TOTBAHETO HA TO3H (i)I/IHaHCOB
OTHYET, Ca HpeACTaBCHI/I IIO-AOAY.

OHHAHCOBUAT OTYET € M3TOTBEH IIPH CIIa3BaHe HA IPHHIUINTE 32 ONECHABAHE HA BCHUKH
BHAOBE aKTHBY, IIACHBH, OPUXOAM K pa3xoad, cbraacHo MCOO. basure 3a omemka ca
OIIOBECTEHH IOAPOGHO ITO-HATATHK B CICTOBOAHATA IIOANTHKA KbM (DHHAHCOBHSA OTYET.

CACABQ_ Aa ce OT6CA€)KI/I, Y€ IIPH HM3TOTBAHETO HA IIPCACTQ.BCHI/IH CbHHaHCOB OTYET Ca
H3IIOA3BAHH CYETOBOAHM OIIEHKH U AOITyCKaHMA. B’bHPCKI/I g€ TE cCa 6a3I/IPaHI/I Ha
I/IHCPOPMG.LII/DI, HpCAOCTaBCHa Ha PBPKOBOACTBOTO KbM A2TaTa Ha M3TOTBSHE HaA Q)I/IHZ.HCOBI/I}I
OTYET, peaAHUTE PE3YyATATH MOTAT Aa Ce pasAmvIaBaT OT HAIIPpaBECHUTE OLIEHKA K1 AOITyCKAaHUA.

ApPYyXeCTBOTO ce XapaKTepH3Hpa KATO AEHCTBAIIO TIPEAIIPHATHE K IIe OCTAHE TAKOBA B
mpeasuarmMoO Obperne. [lamaemmara or COVID-19 m mocaeaBaswmTe HEOAATOIIPHATHI
UKOHOMHYECKH CBOUTHS AOBEAOXA AO BPEMEHHM 3aTPYAHEHHsS B OPTAHH3AIHAATA Ha
Aetinoctra Ha Apyxectsoro. [lopaam TOBa ce M3BBPIIN 2HAAWS Ha PUCKOBUTE daxropu,
IOTEHIIMAAHHSA U PeareH eekT OT TAX. B pesyaraT Gerrte ycraHOBEHO, Y€ CHINECTByBAITHTE
IpPaBHAA ¥ IIPAETHTE MEPKH 32 HAMAASBAHE HA PHCKOBETE M Ch3AABAHE HA OPLaHU3AIWA 32
H3BBPIIBAHE Ha ACHHOCTTA B CAY9Yail Ha U3BBHPEAHH OOCTOATEACTBA Ce IPHAATAT YCIIEITHO
M HE Ca KOHCTATHPAHH CAyJaW H2 H3BBHDEAHW DHCKOBH CHOMTHA HMAM APYIH ¢akTopH,
BB3IPENATCTBAIIN ABATOCDOYHO AEHHOCTTa Ha Apyx)ecTBOTO. ACHHOCTTA Ha APYKeCTBOTO
mpes 2021 1. BEpOATHO IIe IMPOABAXKE Ad CE BAUSE OT Pa3BOAd Ha ITAHAEMHATA, KOUTO IIle
OKa3Ba IIPAKO M KOCBEHO BAWSHWE BBPXY HEf, HO HE CE OYaKBa IOTCHIMAAHNTE PASBUTHA HA
maHAemmsTa mpes 2021 1. A2 OKaxaT BAMAHHE BBPXy NPHHIMIIA Ha AEHCTBaIo

IIPEAIIPHATHE.

3.2. Korcoampampan (hprHAHCOB 0TIET HA APY>KECTBOTO

ApPy*)ecTBOTO IpHTEXxaBa ABIIEPHO ApPyxkecTBO ,,Ckyesp Krob Beruappc” EOOA .
B macrosmmsa ¢puHaHCOB OTUET MHBECTHIMHTE B ABIIEDHH APYXKECTB2 Ca IIPEACTABEHH IO
nena Ha nmpuaobusare. Hacroamer GruHAHCOB OTIET IPEACTABABA NHAMBUAYAAHUS OTIET
Ha ApyxectBoTo 32 2020 T., 2 He KOHCOAMAMpPaH (DPHHAHCOB OTYET IO CMHCHAA HA

HAITTOHAAHOTO CIECTOBOAHO 3aKOHOAATEACTBO.
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3.3. Cpasauresnn AamEn

Apyxectsoro e mOBoOGpasyBamo mpes wmecerr Oxtomspu 2020 roamHa H He

HPCACTZBH CPaBHI/ITCAHa HH@)OPMZ.HPI}I B TO3H CbI/IHaHCOB OTYET.

3.4. Ilpeacrasane Ha pEHAHCOBAA OTIET

OUHAHCOBHAT OTYET € IPeACTaBeH B choTsercrBre ¢ MCC 1 »l IpeAcTapare Ha (DUHAHCOBU
otaerrr”. ApyXxecTBOTO Ipue A2 IPEACTaBA OTYETA 32 BCEOOXBATHHSA AOXOA B ABA OTACAHI
OT4YeTa: OTYET 32 ITeuarbara 1 3ary0aTa U OTIET 32 BCEOOXBATHIA AOXOA.

B otuera 3a ¢pumancoBoTo chcTOAHEE Cce IIPEACTABAT ABAa CPaBHHTEAHH IIEDHOAR, KOTATO
ApyxectBoTo:

4) IPHAAra CIETOBOAHA TIOAUTHKA PETPOCIEKTHBHO;

6) IPEeH39INCAABA PETPOCHEKTHBHO IO3HIIHE BB (pPHUHAHCOBUS OTYIET;

3.5. aBecTrunmu B ABINEPHA HPEATPAFITHA

AbIIepEY IPEAIPHATHA Ca BCHYKH IPEANPHATHA, KOHTO Ce HAMHPAT IOA KOHTPOAA Ha
ApyxectBoTo.

MeBectnTopsT, HesaBHCHMO OT Xapakrepa Ha HETOBOTO Y9YACTHE B IPEAPHATHETO
(HPEAIPHATHETO, B KOETO € MHBECTHPAHO), OIPEAEAT AAAW € IIPEANPHATHE MaiiKa, KATO
TPEIEHABA AAAM KOHTPOAHPA IIPEATTIPUATHETO, B KOETO € HHBECTHPAHO.

/1 HBeCTHTOPBT KOHTPOAMPA IPEAIPUATHETO, B KOETO € HHBECTHPAHO, KOTATO ¢ M3ACKEH Ha
HAM WMa T[paBa BBPXy IPOMEHAWBATA BB3BPBIIAEMOCT OT HETOBOTO y9YACTHE B
HPEAIPUATHETO, B KOETO € MHBECTUPAHO, H MMA BH3MOKHOCT Ad OKaXe Bb3ACHCTBHE BBPXY
TasW BB3BPBIIAEMOCT IIOCDPEACTBOM CBOHTE IIPABOMOINHUA B IIPEAIIPUATHETO, B KOETO €
HHBECTHPAHO.

CA€AOBATEAHO HHBECTUTOPBT KOHTPOAUPA IIPEATIPUATHETO, B KOETO € HHBECTHPAHO, AKO H
CaMO 2aKO HHBECTHTOPBT IPUTEKABA BCUIKH OT CACAHUTE:

2)IIP2BOMOINHA B TIPEAIPUATHETO, B KOETO € HHBECTHPAHO;

O)usaaraHe Ha WAM IpaBa BBPXy NPOMEHAMBHTE IIPHXOAM OT HETOBOTO YYACTHE B
[IPEATIPUATHETO, B KOETO € MHBECTHPAHO; KAKTO U

B) BBSMOXHOCT A2 H3IOA3BA CBOMTE IPABOMOIMA B MPEANPHATHETO, B KOETO €
UHBECTUDAHO, 34 Aa OKAKE BBIACHCTBHE BBPXy pasMepa Ha Bb3BPDBINAEMOCTTA HA
HMHBECTUTODPA

Apy»*ecTBOTO IpH3HABA AMBHACHT OT ABINEPHO IPEATIPUATHE B meuaabara uAm 3arybara B
CBOMTE HHAMBHAYaAHH (DUHAHCOBH OTYETH, KOTATO OBAC JCTAHOBEHO IPABOTO My A4
ITOAYYH AMBUACHTA.

B wmmAmBHAyarmHwms uHaHCOB OT4eT Ha ApyxecrBoTO, uUHBECTHIMIHTE B ABITIEPHI
IPEAIPUATHS Ca OLEHEHH IIO IIEHa Ha IPHAOOUBAHE, HAMAACHA ChC 3aIyOH OT OOesIerHKa (B
cvotsercrre ¢ MCC 27, map. 10 (a)). VEBecTummure B ABINEPHH HPEANPHATHA Ce
OTHHCBAT U HETHHAT PE3YATaT (HIOCTBIIACHHA OT OCBODOXAaBAHE MHUHYC ObaAamHCOBa
CTOMHOCT Ha MHBECTHIIUATZ) CE TIPH3HABA B IIe9aAbaTa MAM 3ary6aTa 3a MEPHOAA, KOTATO
ApysxecTBoTO 3ary61 KOHTPOA BBPXY CHOTBETHOTO APYIKECTBO, B KOETO € HHBECTHPAAO.
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Ilperaea 3a obesmeHka Ha MHBECTHIMUTE B ABIIEPHN APYXKECTBA Ce mpasu ceraacao MCC
36.

3.6. lgrecTunnu B aCONEMPAHA OPEATPHEATHL

CwBMeECTHO HPCAHPI/I}ITI’IC € AOI’OBOpHO CHOpaSYMCHI/IC, IO CHAaTa Ha KOETO APYXQCCTBOTO %8
APYI‘I/I HE3aBUCHUMH CTpaHM C€ 32aeéMaT CbC CTOIIAHCKA ACIZ'I—IOCT, KOATO IIOAAECKH Ha
CBbBMECTEH KOHTPOA u CTpaHI/IT c HPI/ITC}KaBaU_[I/I CBbBMECTCH KOHTPOA B”bPXY IIpe,A,HpI/Iﬂ.TI/IﬁTO
HMaT IIPaBO HAa HETHHUTE AKTHBH Ha HPCAHPI/I}H‘I/ICTO. I/IHBCCTI/II_[I/II/ITC B CBBMECTHH
HPC,A,HPI/DITI/IH Ce OTYHUTAT ITO ceDEeCTOMHOCT.

ACOIMUPAHHU Ca Te3H IPEAIPHUATHA, BBPXy KOHTO ApyecTBOTO € B ChCTOAHME A2 OKasBa
3HAYUTEAHO BAHAHHE, HO KOUTO HE Ca HHUTO ABINEPHH IIPEANPUATHA, HUTO CHBMECTHO
KOHTPOAMPAHM IPEAIPUATHsL. VIHBECTUITUNTE B ACOIMUPAHT IIPEATIPUATHSA CE OTIHUTAT IIO
neHa Ha mpuAoOmBaHe mAX B cpotBerctBHe ¢ MC®O 9 mMAW KaTO HM3MOA3BAT METOAA HA
COOCTBeHUs KamTaA, KakTo e orrcar 8 MCC 28.

,A,P}DKCCTBOTO HPI/ISHaBa AUBUAEHT OT CBBMECTHO KOHTPOAI/IPaHO IIPEAIIPUATHE HANW
aCOITHHIPAHO HPCAHPI/IHTI/IC B IIe9aAGaTa UAHT 3ary6aTa B CBOHTE MHAMBUAYAAHU (i)I/IHaHCOBI/I
OT4Y€TH, KOTaTO 6’I>AC YCTaHOBEHO HPaBOTO My A2 IIOAYYIH AUBUACHTA.

Berraxn mocaeasamer mpomenn B pasmepa Ha y9acTHETO Ha APYKeCTBOTO B COBCTBEHMA
KallUTaA Ha ACOLMHMPAHOTO IIPEANPHATHE CE IPHU3HABAT B GAAAHCOBATA CTOMHOCT Ha
maBecTuimATa. IIpomenn, Abakamu ce ma meuanbara mAE 3ary6aTa, peaAMsHpaHa OT
aCOIIMUPAHOTO IPEAIPHATHE, CE OTPAa3fABAT B OTYETA 32 AOXOAWTE M ADYTHA BCEOOXBATEH
Aoxoa Ha peA “Tlewanba/(3ary6a) OoT HHBECTHIIHH, OTYMTAHH IIO METOAA Ha COBCTBEHIA
KarTad”. Teswm HPOMEHM BKAIOYBAT IIOCAGABAIIA AMOPTH3AIMAA HAM ODESICHKA Ha
OIIPEACACHATA IPU HPHAOOHBAHETO CIPABEAAMBA CTONHOCT HA AKTHMBH U IACHBH Ha

ACOIMHMHUPAHOTO HPCA,HPI/I}ITI/IC.

[IpomernTe B Apyrmsa BceoOXBATEH AOXOA Ha aCOITMUPAHOTO IIPEAPHATHE, KAKTO U B
TO3UIIIH, IPU3HATH AMPEKTHO B COOCTBEHMS KAITUTAA HA ACOLMHPAHOTO IIPEATIPHATHE, CE
IPHU3HABAT CBOTBETHO B ADPYIMA BCEOOXBATEH AOXOA HAH B COOCTBEHHA KAIIMTAA Ha
Apyxectsoro. B cayuamTe, B KOMTO AeABT Ha APYKECTBOTO B peaAmsmpanuTe 3arybm Ha
aCOLMUPAHOTO IPEANPHATHE HAABHINHE DasMePa HA YYACTHETO M B ACOLMHPAHOTO
TPEATIPUATHE, BKAFOYUTEAHO U HEOOE3IeUeHuTe B3eMarus, APyKECTBOTO He IPH3HABA CBOA
ASIA B TIO-HATATBINHUTE 3aIyOH HA ACOIMMPAHOTO IPEAIIPUATHE, OCBEH 2KO ApYXecTBOTO
HAMA IOETH AOTOBODHH HAHM (DAKTHYIECKH 3aABAKCHHA MAU € H3BBPITUAA TIAAIIAHKL OT
HMETO Ha aCOMMHPAHOTO HPEANPHATHE. AKO BIIOCAEACTBHE ACOLMHPAHOTO IIPEATIPHATHE
peasmsupa medaabm, ApyXeCTBOTO IIPH3HABA CBOS ASA AOTOAKOBA, AOKOAKOTO AEABT HA
negaA0aTa HAABHIIIY HATPYIIAHISI AfA Ha 32TyOUTE, KOUTO He ca GrAn IIPH3HATH IIO-PAHO.

Hepeaamsupanmte mewanbu u sarybm oT TpaHSaKIHH MeXAy ApPYKECTBOTO K HeHHHTe
ACOLMMPAHY M CBBMECTHH IPEATIPHATHS CE EANMHHHPAT AO pasMepa Ha AeAa Ha
ApyxectBoTo B Tesm mpeampuatus. Korato ce eAMMHHMpPAT HepeaAMSHPAHM 3arybHm OT
IPOAXKOW HA aKTHBH, CHOTBETHHTE aKTHBU CE TECTBAT 32 OBE3IIEHKA OT TAEAHA TOYKA HA

ApyxectBoTo.
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CYI\/H/ITC, OTpaSCHI/I BBB (i)I/IHaHCOBI/ITC OTYETH Ha aCOHI/II/IpaHI/ITC u CbBMECTHH
HPCAHPI/IF[TI/DI, ca HPCHS‘II/ICACHI/I, KBAETO € HCO6XOAI/]:MO, 32 A2 C€ OCHIYPH CBHOTBETCTBHEC
CBbC CUCTOBOAHATA ITIOAMTHKA HA APY)KCCTBOTO.

Ilpm: 3aryba Ha 3HAYUTEAHO BAMAHIE HaA aCOITMHPAHO APYKECTBO APYKECTBOTO OLIEHSABA U
NPH3HABA BCAKA 3aI1a3€HA WHBECTUIINA B HETO ITO CIPABEAAMBA CTOMHOCT. Beska pasAmka
MEXAY 62A2HCOBATA CTOHHOCT HA MHBECTHIMATA B ACOIIUUPAHOTO APYKECTBO IIPH 3aryba Ha
3HAYHTEAHOTO BAWSHHE M CyMaTa OT CITPaBEAAMBATA CTOMHOCT Ha 3aIIa3€HOTO JYACTHE U
IIOCTBIIACHUATA DY OTITHCBAHETO Ce IIPHU3HABA B IedarbaTa uAm 3arybara.

AKO AZAOBOTO y9YacTHE B ACOLHEPAHOTO ADYKECTBO € HAMAACHO, HO 0es saryba Ha
3HAYUTEAHO BAHAHKE, CaMO IPOIOPIMOHAAHA 9ACT OT CyMHTE, LPH3HATH B APYIHL
BCEOOXBATEH AOXOA, Ce peKAaCH(DHIMpPa B Iedabata uan sarybata.

3.7. Caeaxm: B gy>KACCTPAHHA BAAyTa

CAeAxnTe B UyKACCTpPaHHA BAAYTA Ce OTYHTAT BBB (DYHKIMOHAAHATA BAAyTA Ha
ApyxecTBoTO IO ObUITHAAHIA OGMEHEH KyPC KbM AaTaTa Ha CAeAKaTa (obmserms bukcmer
Ha DBbArapcka mapoama Gamka). Ilewanbure m sarybmTe OT KypCOBH DasAWMKH, KOHTO
BB3HHKBAT [IPU YPEKAAHETO HA TE3W CACAKH M IIPEOLICHABAHETO HA IIAPUYHUTE ITO3UITHU B
9IyIKACCTPaHHA BAaAyTa KbM Kpasd HAa OTYETHHSA IIEPHOA, C& IIPHU3HABAT B IevdanbaTa AW
3arybara.

HCHapI/I"-IHI/ITC IIO3UITH, OLICHABAHH IIO I/ICTOPPI‘IﬁCI{a Ioc€Ha B r'l'y)KACC’I‘pa_HHa BaAyTa, ce€
OTYHUTAT IIO OOMEHHUS KypC KbM AaTaTa Ha CACAKATA (He ca HPCOL[CHCHPl). HCHQ.PI/I‘{HI/ITC
IIO3HWIIMH, OIICHABAHH IIO CIIPaBEAAWIBA CTOMHOCT B YYXKACCTPaHH2 BAAyTa, C€ OTYHUTAT IIO
obmMmeHHMIA KypC KbM AaTaTa, HA KOATO € OIIPpEAEACHA CIIpaBEAATBATA CTOHMHOCT.

3.8. IIpuxoanm
AeftHOCTTA HA APYKECTBOTO € CBBP3aHA C H3BBPIIIBAHE HA JCAYTH.

3a Ad OIIDEACAMT AAAU BT KaK Ad IIpHU3HAC HPI/IXOAI/I, APY}KCCTBOTO H3IIOA3BA CACAHUTE 5
CTBIIKH:

1. MaerTudummpane Ha AOTOBOPa C KAUEHT

2. aeETHdHIIpaHE HA 3aADAYKEHUATA 32 U3ITHAHEHTE

3. OmpeaeAsiHe Ha IIEHATA HA CAEAKATA

4. PasmpeAeAeHIe Ha [IEHATA HA CAEAKATA KbM 3aABAKCHHATA 32 U3IIbAHECHUE

5. [IpusmaBaHe Ha IIPEXOAHTE, KOTATO C2 JAOBAETBOPEHH 32ABAKEHIATA 34 U3ITbAHEHIE.

HPI/IXOAI/ITC Ce€ IIPHU3HABAT AU B AAACH MOMEHT HAU C T€YECHIIE HA BPEMETO, KOTATO AW
AOKATO APY)KCCTBOTO YAOBACTBOPI/I 32ABAXKEHUATA 324 USITBbAHCHUE, HpeXfB’prHI;’IKPI
O6€LT.I?1HI/IT€ CTOKH MAM YCAYTHM HAa CBOUTE KAVCHTH.

HPI/IXOAI/ITC OT AOrOBOPH C KAMECHTH CE IIPU3HABAT, KOIaTO KOHTPOABT BBPXY CTOKHUTE HMAU
yCAyTHTE 6’bAC HPCXB'I)PACH KbM KAWICHTA, CPC]'_T_IY CyMa, KOATO OTpa3saBa B’bSHaI'pa)KACHI/ICTO,
Ha KO€TO APY)KCCTBOTO O4YaKBa Aa M4 HPQBO B 3aMfAHA HA TE3H CTOKH HUAU YCAyTH. Karo
IIAAO Apy}KCCTBOTO € AOCTUTHAAO AO 3aKAFOYECHHE, YE TO € IIPHUHITAIIAA B AOI‘OBOPCHOCTI/ITC
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cHh 32 HPI/IXOAI/I, TBH KATO ODHKHOBEHO APYHCCCTBOTO KOHTPOAI/IPQ. CTOKHUTE HMAN ycAyruTe
IIPEAH Ad TH HPﬁXB’I:-pAI/I KbM KAMIECHTA.

OnoBecTABAHMA 32 CBINECTBEHUTE CUECTOBOAHH EIIEHKA UOAH3HTEAHH OICHKH U
>

HPEAIIOAOKEHUS, CBBP3AHM C IPHXOAUTE OT AOTOBOPH C KAHEHTH, Ca IPEAOCTABEHH B

Tloacaurearo npuaoxkerue 3.21.

IIpeaocraBane Ha ycayrm

,A,pY)KCCTBOTO OTYMTa YCAYITUTE KATO €AHO 33aADbAKEHUHE 32 H3IIbAHCHHE M IIPpH3HaBA
HPI/IXOAI/ITC OT TAX B TC€CYCHME HA BPCMCTO, TBYU KATO KAHMEHTBT CAHOBPEMEHHO IIOAYy4YaBa X
I'IOTpC6ﬂBa IIOA3HTE, HPCAOCTQ_BHHI/I oT APY)KCCTBOTO. APY)KCCTBOTO H3IIOA3BA METOAQA HA
BAOXEHHUTE PCCYPCI/I Ha 0232 H3IOA3BAHK HaIpaBEeHN pasxoAun CIIpsAaMO OGIU,’I/IH pasMep Ha
OY2KBAHHUTC BAOXKEHU PCCy’pCI/I 32 YAOBACTBOPABAHE HA 32ABAKEHHETO 32 U3ITBbAHCHUE, 34 Ad
OIICHH HQ.HPC,A,’I:-Ka 32 ITbAHOTO M3IIbAHEHUE HA ycAyrarta.

Caaaa oo Aorosopm

TBproscku B3emanua

Bsemameto mpeacrtaBAsBa mpasoTo Ha ApyXecTBOTO Aa IOAyYH BBSHATPAKACHWE B
OIIPEAEACH DPa3Mep, KOETO € Oe3yCAOBHO (T.€. IPEAM IIAAIAHETO HA BBH3HATPAKACHHETO Ad
CTaHe ABAKUMO € HEOOXOAMMO EAHMHCIBEHO A4 H3TEYe OIPEACACH IIEPHOA OT BpEMe).
Moasl, BIDKTE CUCTOBOAHMTE IIOAUTHKH 32 (DHHAHCOBUTE AKTHBH, H3AOKEHH B
TOSICHUTEAHO MpHAOKeHHe 3.12.

AKTHBY II0 AOTOBOPH C KAHEHTH

AKTI/IB'I)T I10 AOI‘OBOP& e lTpaBOTO Ad Cce HOAY'{I/I B’bSHana)KACHI/IC B 3aMAHAa HAa CTOKHUTE MAUT
YCAYI‘I/ITC, KOHUTO Ca IIPC)B’BPACHI/I Ha KAUCHTA. AKO ‘11363 HPCXB’])PAF[HCTO Ha CTOKUTEC UAU
YCAyI‘I/ITC KbM KAHWCHTA ,APY)KCCTBOTO H3IIBbAHHU 3AABAXKECHHETO CHU HPCAI/I KAMEHTBHT Aa
3aIIAATU CBOTBETHOTO B’bSHaI'pa)KAeHI/IC AT HPCAI/I ITAATITAHETO Aa € CTaHaAO A’I)A}KI/]ZMO,
AKTHUB I1O AOI‘OBOP ce lTpI/I3HaBQ. 3a 321P2.6OTCHOTO B’bBHQIpa}KAeHI/IC, KOETO € ITIOA yCAOBI/IC.

ITacmeum mo AoroBopu: ¢ KAmEHTH

[TacuBpT IO AOTOBOpA € 32ABAKEHHETO 32 IPEXBBPATHETO Ha CTOKHTE HAH JCAYTHTE KbM
KAMIEHT2, 32 KOETO APYKECTBOTO € MOAYIHAO BB3HATPOKACHHE (HAH BB3HATPAKACHHETO €
ABAJKIIMO) OT KAMEHTA. AKO KAHEHTBT 3AIIAATH Bh3HATPAKACHIETO IPEAH APYKECTBOTO Aa
TPEXBBPAM CTOKHTE HAM YCAYTHTE KbM HETO, KOTaTO ObAC HUSBBPINEHO MAAITAHETO HAK
KOTaTO ITAAIIAHETO CTaHE ABAXKEMO (KOETO BB3HMKHE IIO-PAHO), Ce IPU3HABA ITACHB IIO
Aorosop. IlacmBuTe 1O AOTOBODH C KAMEHTH Ce NPHSHABAT KATO IIPHXOA, KOIATO
ApyecTBOTO H3TbAHE 3aABAKEHHATA CH TIO AOTOBOPA.

3aAbAKEHHA 32 BH3CTAHOBABAHE

32.A’]':>A}KCHI/ICTO 34 BB3CTAHOBABAHE € 3aABAKEHHETO AA CE€ BBH3ICTAHOBH YACT HMAHU ITAAOTO
IOAYYEHO (MAHM ITOAAEKAIIO HA IIOAYYABAHE) BH3HATPAKACHHE OT KAMEHTA. TO Ce OIeHsBa
B pasMep Ha cyMaTa, KOSATO Apy)KCCTBOTO OanBa, e II1e TP}I6B3. OKOHYATECAHO A2
BB3CTAHOBHU HA KAHWECHTA. APY)KCCTBOTO H.KTYQAI/I3HP3 HPH6AI/I3I/ITCAHI/IT€ CH OIICHKH HAa
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3AADBAKEHHUATA 32 Bb3CTAHOBSIBAHE (I/I CbOTBETHATA IIPOMAHA B II€HATA HA CACAKaTa) B Kp’clﬂ
Ha BCCKH OT4YETEH H€PI/IOA. MOA}I, BHXKTE IIO-TOPE HM3AOXEHATA CYETOBOAHA ITOAUTHKA 32
IIPOMEHAUBOTO BB3HATPAKACHUE.

IIpaxrmaecxn Vskarouenna
Apy%ecTBOTO Ce € BB3IIOA3BaA2 OT MPAKTHYIECKH H3KAFOUCHHS:

Aa HE€ C€ OTYHTAT 3HAYUTECAHH (bI/IHa.HCOBH KOMIIOHECHTH, HPI/I KOHTO BpCMCBQ.Ta paSAI/IKa 3a
IIOAy9YaBaHE Ha IpecTanusa u TPBHC(PCPQ. Ha KOHTPOA Ha HPOAYKTI/ITC (I/IAI/I YCAYI‘I/ITC) KbM
KAWIEHT € IIO-MAAKA OT HAH PaBH2 Ha €AHA TOAWHA; U

HpI/I3H2.BaHC B HHAHMBUAYAAHHUA OTYET 32 AOXOAHUTE HA AOITBAHUTEAHI p2.3XOAI/I 3a
CKAFOYBAHE HA AOTOBOP, KOIaTO IIEPHOABT 32 AMOPTH3AIIA HA AKTHB, MHAYE HPI/ISHaT, (&%
6ua IIO-MaABK OT AU paBCH Ha €AHA TOAMHA.

®urancosu ITpuxoan

HPI/IXOAI/ITC OT AUXBH C€ OTYHTAT TEKYILIO IIO METOA2Z Ha e(i)CKTI/l'BHI/I}I AVXBEH HPOI_[C‘HT.
HPI/IXO/_\I/ITC OT AMBHACHTH C€ HPI/ISHaBaT B MOMECHTA Ha BB3HUKBAHE HA IIPpaBOTO 32
IIOAYYIaBaHE HA ITAAITAHETO.

3.9. Oneparusuum pasxoan

OHCPQ.TI/IBHI/ITC pasonH C¢ IIpH3HABAT B meuanbaTa mAm 3ary6aTa HPI/I IIOA3BAHETO Ha
YCAYTHUTE UAW HA AATATA HA BB3HUKBAHETO HM. Pﬂ.SXOAI/ITC 32 TapaHIUH Ce IIPHU3HABAT U Ce
IIPHUCIIAAAT OT CBBP3aHUTE C TAX IIPpOBU3NA Ipu IIPHU3HABAHETO HA ChOTBETHUSA IIPHXOA.

3.10. Pasxoam 32 AmxBr m Pa3xoAu mo 3aemm
Pasxoaure 32 AuxBU ce oTumTAT TEKYIIO IIO METOAZ Ha €DEKTHBHE AMXBEH IIPOTIEHT.

Beuuku pasxoam mo saemu, xouto AHPEKTHO MOTaT A2 OBAAT OTHECEHH KBbM 32KyIIyBAHETO,
CTPOUTEACTBOTO HAM IIDOU3BOACTBOTO Ha €AWH OTTOBAPAIN HA YCAOBHATA AKTHB, Ce
KATUTAAM3HPAT IIPE3 IIEPUOAA, B KOHTO Ce OIaKBA AKTHBBT A2 ObAE 3aBBPITIEH & IPHBEACH B
TOTOBHOCT 32 H3ITOA3BAHE HAW IPOAkOa. OCTAHAAUTE PA3XOAM IO 32eMU Ce TPHU3HABAT
KaTO PAa3XOA 32 ITEPHOAA, B KOUTO Ca Bb3HUKHAAM, B HHAUBHAYAAHHUA OTIET 32 AOXOAWTE HA
pea ,,PuHAHCOBH PasxoAn”.

3.11.Hemarepraaan axTusm

Hemareprnarnw axruBu BrATOUBAT TIPHAOGHTH COTyepHU AWIIEH3HH, THPIOBCKH MAPKH ¥
ApPyrM HEMATEPHAAHE AKTHBH. Te ce OTYMTAT IO IleHa Ha HPHAOGHBAHE, BKAFOUBAITIA
BCHYIKH ITAATCHH MHUT4, HEBB3CTAHOBUMH AAHDBIM W HATIPABEHHTE IIPEKH DPASXOAW BHB
BpPB3KA C TIOATOTOBKA Ha aKTHBA 32 excrAoatanws. lIpnm mpumaoGmsame Ha HemaTepmanewm
aKTHB B PE3yATAT Ha OHM3HEC KOMOHMHAIMA ceGeCTOMHOCTT2 My € DaBHA Ha CIIpaBEAAHBATA
CTOMHOCT B ACHA Ha IIPHAOOHBAHETO.
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IlocaeABamioTo omemsBame ce H3BBpIIBA IIO IEHA HA NPHAODHBAHE, HAMAAEHZ C
HATPYIIAHHUTE AMOPTH3AIMU U 3aryom oT obesrenka. Hampasenurte obesmenku ce oTamrar
KATO PAa3XOA U C€ IPU3HABAT B OTYETA 32 AOXOAUTE 32 CbOTBETHHA IIEPUOA.

HOCA@ABZLU_U/ITG PasxoAHd, KOUTO BB3HHKBAT BBHB BpB3Ka C HCMaTCPI/IaAHI/ITC AKTHUBH CACA
ITBPBOHAYAAHOTO HM IIpHU3HaBaHE, CE HPI/I3HaBaT B OTYETA 32 AOXOAHTE 32 II€proAa Ha
TAXHOTO BB3HHKBAHE, OCBEH 2aKO 6A2.I‘OA2.p€HI/IC Ha TAX AKTHBDBT MOXKE Al I‘CHCPI/IPQ. IIOBEYE
oT H’I:pBOHaquHO IIPECABHACHUTE 6’I>A€H_[I/I HKOHOMMXYECKH IIOA3M H KOIaTO Te3Uu paSXOAI/I
MOTAT HAACKAHO Aa 6’I>A21T OLIEHEHW M OTHECEHH KbM aKTWBa. AKO Te3m ycAOBHA Ca
HU3IIbAHCHH, PA3XOAHUTE CE AOGQB}H‘ KBM CeOECTOMHOCTTA HA AKTHBA.

OcrarpynHaTa CTOMHOCT U IIOAE3HMAT KUBOT HA HCMaTCpI/Ia_AHI/ITC AKTHBH CC HPCL[CHHBZ.T oT
PBPKOBOACTBOTO KBbM BCAKA OTUYETHA AATA.

AMOPTI/I33L[I/IHT2. C€ H3YHCASBA, KATO CE M3IIOA3BA AWHEHWHUAT METOA B’prY OLICHCHMA
IIOAE3EH CPOK HA TOAHOCT Ha OTACAHUTEC aKTHUBH, KAKTO CAEABA:

e  Codryep 2 TOAUHU
®  AmIeHsH ¥ IPOTOTHIH Heorpanmaen moAesen xuBot
e Apyrm 7 ToAmHI

PasxoauTe 3a aMOpPTH3aIUsA ca BKAFOYEHH B OTYETA 32 AOXOAUTE HA peA ,,AMopTH3anmsa Ha
He(pUHAHCOBH aKTUBH .

Ilewanbata mam sarybata OT mpoAaxGaTa Ha HEMATEDHAAHH AKTHBH CE OILPEAEAT KATO
Ty

PasAmKa MEXAY ITOCTBIIACHUATA OT ITPOAAKOATA M DAAAHCOBATA CTOMHOCT Ha AKTHBHTE H CE

OTpa3fBa B OTYCTA 34 AOXOAWTE Ha DeA ,,llewan6a/(3ary6a) or mposaxba Ha HeTexyrmm
b

aKTHBH .

V30paHuaT Ipar Ha ChINECTBEHOCT 34 HEMATEPHAAHUTE aKTHBH Ha ApPyKecTBOTO € B pasmep
ma 700 as.

5.12. VimoTn, Maliuey U ChOPBKEHUA

I/IMOTI/ITC, MaIMHHUTE MW CHOPBXKEHUATA CE€ OIICHABAT IITbPBOHAYAAHO IIO CC6€CTOﬁHOCT,
BKAXOYBAINA II€HATA HA HPI/IAO6I/IBaHC, KaKTO M BCHYKH I'IPCKI/I pasxoAm: 32 IIPUBEXAAHETO HA
AKTHBA B p2.6OTHO CBhbCTOAHHE.

[TocaeABamoTo OlLeHABAHE HA WMOTH, MAIIHHUTE H CHODBKEHWATA, C HM3KAIOUCHHE HA
> >

pasxoAm sa npmaobuBane Ha AMA, ce M3BBpIIB2 IO TIeHA Ha IPHAOOCHUBaAHE, HAMAAEHA C

HATPYIIAHWTE AMOPTH3AIMHY H 3aTyOH OT Obe3ImeHKa.

IlocaeaBamuTe pasxoAM, CBBPSAHH C OIPEAEACH aKTHB OT MMOTH, MALIHHA H CBOPBIKEHHUS,
ce TPHUOABAT KbM 0OAAAHCOBATA CyMa HA aKTHBA, KOTATO € BEPOATHO APYKECTBOTO A2 HMa
UKOHOMHYECKH IIOASH, HAABHINABAINY ITHPBOHAYAAHO OICHEHAaTa eEeKTHBHOCT Ha
CBIICCTBYBAILMA AKTHB. Bewakur Apyrm mocaeaamm pasxoam ce TIPHU3HABAT 32 Pa3XOA 32
IIEPHOAA, B KOMTO Ca HAIIPABEHM.
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OcrarpuHaTa CTOMHOCT M IIOAE3HHAT >KHBOT HA MMOTH, MAIOIMHH H C’bOp’b)KCHI/I}I ce
IPEHEHABAT OT PBKOBOACTBOTO KBbM BCSIK2 OTYETHA AATA.

VvoTn, MamuHEE U CHOPBIKEHHSA, IPHAOBHTH IPH yCAOBHATA Ha (DHHAHCOB AHMSHHT, Ce
aMOPTH3MPAT Ha 0232 HA OYAKBAHHA IIOAE3EH CPOK HA TOAHOCT, OIIPEAEACH TTOCPEACTBOM
CpaBHEHHE C TTOAOOHH COOCTBEHN aKTUBU Ha APYXeCTBOTO, MAM Ha 0433 HA AHSHHTOBHSA
AOTOBOD, aKO HETOBHAT CPOK € IIO-KPATBK.

AMOPTI/I32.I_II/D1T2. Ha HMOTH, MAIIIMHHW H C’bOp’b)KCHI/IH CE€ H3YHCAABA, KaTO CE€ HM3IIOA3BaA
AVHETHUAT METOA B’bPXY OIICHCHUA IIOAE3CH JKHUBOT HAa OTACAHUTE Tpymns aKTHBH, KAKTO

CAEABA:

e Crpaau 25 roAmHER
e  Mammau 10 roau=HT
® TpamcmoprHE cpeAcTBa 7 ToAMHI
e  CromaHCKM HHBEHT2D 7 ToAMHI
e  Kowmmrorpu 2 TOAMHH
e Apyru 3 roanHH

PasxoanTe 32 aMOpTH3aIMA Ca BKAIOYEHH B OTYETA 32 AOXOAWTE HA peA ,,AMOpTH3aImsa Ha
He(PUHAHCOBY aKTUBH .

[lewanbata mam 3arybara oT mpopaxbaTa HA UMOTH, MAIITEHHE 1 ChOPBKEHHUSA CE OIPEACAST
KaTO Pa3AMKA MEXAY IMOCTBIAEHHATA OT IMPOAKOATA 1 GAAAHCOBATA CTOMHOCT Ha aKTHBA M
Ce MPU3HABA B MHAMBHAYAAHUS OTYET 32 AOXOAHTE Ha PeA ,,[leaanba/(sary6a) ot mposaxta
Ha HETEKYIITH aKTHBH .

Vsbpammar mpar Ha CBIIECTBEHOCT 34 HMOTHTE, MAIIHHHTE ¥ CHODBKEHHATA Ha
ApyxectoTo e B pasmep Ha 700 AB.

3.13. Orunraze Ha AM3HHIOBHTE AOTOBOPH

Ha AaTaTa Ha BAH32HE HaA AOI‘OBOPQ. B CHAA AP}DKCCTBOTO ITpCHCHHBa AAAYT AOT! OBOp’BT
IIPEACTABASABA UAW C’bA’bp}Ka AWBHHT, 24 IMCHHO, AAAM AOTOBOPBT HPCXB’prH HPaBOTO Aa ce
KOHTPOAI/Ipa H3ITOA3BAHETO HA HACHTI/I(%)HHKPQ.HH& 4AKTHB 32 OIIPEACACH HCPI/IOA OT BpEME.

ApyxecTBoTO KaTo AM3HHIOMOAYIATEA

ApPYKeCTBOTO IIPHAATA EAWHEH ITOAXOA 32 IpH3HABAaHE U OICHABAHE HA BCHYKU AWUSUHTH, C
H3KAFOYCHIE HA KPATKOCDOIHHUTE AUSUHTH (T.€. AMSHHIH ChC CPOK HA AUSHHTOBHSA AOTOBOD
Ao 12 Mecema) M AMSHMHIWTE HA2 AKTWBH C HUCKA CTOHHOCT. ApyXecTBOTO IIpH3HaBA
32ABAXKEHUS IO AM3HHTH 32 ITAAINAHE HA AWSHHIOBHTE BHOCKM H aKTHBH C IIPABO Ha
IIOA3BaHE, IIPEACTABASBAIIY IIPABOTO Ha IIOA3BAHE HA AKTHBUTE.

AxTHBHE C IpPaBO HA OA3BaHE
AP}DKC?CTBOTO HPI/I3H2.B2. AKTHUBH C HPQ.BO H2 IIOA3BaHE OT HAYaAHATA AATA HA AW3HHIA (T.C.
AaTaTa, HA KOATO OCHOBHMUAT AKTUB € HA paSHOAO}KCHI/IC 3a YHOTPC62.). AKTI/IBI/ITC C Hpa_BO Ha
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IIOA3BAHE C€ OLIEHABAT IIO Il€HA HAa HPI/IAO6I/IBZ_HC, HaMaA€Ha C HaTPYHaHaTa AMOPTH3aIIUA 1
3aIy6I/I oT 0663HCHK2., u KOPI/II‘I/IPaHa C BCiAKA IIPEOLICHKA HA AM3SHHIOBUTE 32AABAKEHIA.

L[CH&Ta Ha HPI/IAO6I/IB2.H€ Ha AaKTHBHUTE C HPaBO Ha IIOA3BaHE BKAIOYBA cymMaTa Ha
HpI/ISHaTI/ITC 3aABAKEHUA IIO AM3HHIA, IIOHECECHUTE IIBPBOHAYAAHU HPCKI/I pasonH u
AVBHUHTOBUTEC ITAAIAHUSA, I/I3B'bPH_ICHI/I HAa HAHT HPCAI/I HavdaAHaTa AaTa HA AW3HHIA,
HPH6AI/13PITCAH2. OIICHKA Ha pa3XOAI/ITC, KOHTO 11e 6’I>A2_T IIOHECEHH OT AI/I3I/IHI‘OHOAY‘I2.T€AH
IIPI/I AEMOHTAXA U HPCMCCTBaHeTo Ha aKTHBA, Bb3CTAHOBSABAHE HA ITAOLIIAAKATA, BBPXY KOATO
C¢€ HaMHpPa TOW WAY BH3CTAHOBABAHE Ha aKTHBA AO CBCTOAHHETO, KOETO CE M3HMCKBA CHILAACHO
YCAOBHATA HA AW3HHIA, HAMAACHU C KAKBUTO M A4 bmao IIOAYYICHHU CTEMYAHX IIO AM3HHIA.
AxTtusuTe ¢ IIPaBO H2A IIOA3BaHE CeE ZMOPTI/I3I/I'paT Ha AWHEWH2 06a3a 32 HO-KpaTKI/IH OT CpPOKa
Ha AM3WHT2 1 OYaKBAHUTE IIOAE3HHU KHUBOTHU HA AKTHUBHTE, KAKTO CAECABA:

* Crpaau oT 3 A0 5 ToAmHM
* TparcmopTHE cpeacTBa oT 3 A0 7 roAmHHU

Axo B Kpast Ha CPOKa Ha AWSHHIA CO6CTBCHOCTT2. BBPXY AWBWHTOBHSA AKTHB CE€ HPCXB’prH
KbM APYDKCCTBOTO, AW II€HAT4A Ha HPI/IAO6I/IBaH€ orpasmsa YHPB.}KHEBQHCTO Ha OoIInnHMA 34
3aKyIIyBaHE, AMOPTH3AIHUATA CE€ U3YHCAABA KATO CE U3IIOA3BA OYAKBAHMIAT CPOK Ha IIOA€3HUA
KHUBOT HA aKTHUBA.

AKTHBHTE C IPaBO Ha MOA3BAHE Ca IPEAMET ¥ HA OBesIeHKa. CIETOBOAHATA [TOAMTHKA 32
ODesIeHKa € OIOBECTEHA B IOACHUTEAHO HpuAcHKeHue 3.13 Ourarcosn Hucrpymentn.

3aABAKEHIA IO AM3UHTH

Ot mawaanaTa AaTa Ha AM3HHT2 APYXeCcTBOTO IIPU3HABA 3aABAXKEHUSA IO AUSHHTH, OI[CHEHT
ITO CETAIIHATA CTOMHOCT Ha AU3HHIOBUTE MTAAIIAHIA, KOHTO e GbAAT U3BBPIIIEHH 32 CPOKA
Ha AW3UHTA. AWSHHTOBUTE IIAAITAHUA BKAIOUBAT uxcupann BHOCKE (BKAIOUHTEAHO
urcupaHu mAamaEEA IO CBIIECTBO), HAMAAEHH C KAKBHTO M A4 OHAO TIOAACKAIIH HA
IIOAy9IaBaHE CTUMYAH IO AWUSHHTA, IPOMEHAUBY AWSHHTOBH ITAAINAHISL, KOUTO 3aBHCAT OT
UHAEKC HAM AMXBEH IIPOIEHT, KAKTO H CYMH, KOHUTO CE OYaKBA A2 OBAAT MAATEHH IO
TaPAHIINH 32 OCTATBYHA CTOMHOCT. AM3HHTOBHUTE MAAITIAHUA BKAIOUYBAT CHINO IICHATA HA
YUP2XHABAHE Ha OIIHA 34 3aKyIyBaHE, 32 KOATO B PasyMHA CTEIIEH € CHTYPHO, Je Iue GbAe
YIP2KHEHA OT APYIKECTBOTO, KAaKTO H IAAIAHUA HA HEYCTOMKH 32 IIPEKPATABAHE Ha
AH3HHT2, 2KO CDOKBT HA AMSHHIA OTPasfBa JIPAKHABAHETO OT CTpaHa Ha APyKeCTBOTO Ha
OIIITHIA 32 IIPEKPATABAHE.

IIpomeramsy AmsurTOBH ITAAINAHWS, KOUTO HE 3aBHCAT OT HHAEKC HAU AMXBEH IIPOLIEHT, Ce
IPU3HABAT KATO Pa3sXOAM (OCBEH aKO He OBAAT HM3BBPIIECHN 32 HPOM3BOACTBOTO Ha
MATEPHAAHU 32IT1ACH) TIPE3 IIEPUOAR, B KOHTO BB3HHKHE CHOUTHETO HMAM JCAOBHETO, KOETO
33AEHCTBA IIAAITIAHETO.

CACA HaYaAHATA AaTa PaSMCp'bT Ha AMSUHTOBHTE 32ABAKEHUS CE YBEAMYABAT C AUXBATA M CE
HaMaAAaBAT C I/I3B’prT_ICHI/ITC AVIBUHTOBH ITAAITTAHWA. B AOITbAHEHHE OaAAHCOBATA CTOHHOCT
Ha AWSHWHIOBUTE 3aABAXKEHUA Ce IIPEOILIEHABA, AKO € HAAHIIE MOAI/ICPI/IKS.HI/IH, IpOMAHA B
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CPOKa Ha AW3HHTIA, HPOMSIHZ. B AMBHHIOBHTE ITAAITAHMA (Har[pmvrep, HPOMCHI/I B 6’I>A€D'_H/ITC
ITIAAIITAHMSA B pCSyATaT Ha HPOMHH?J~ B HHACKCA HAU AUXBEHUA IIPOILIEHT, H3IIOA3BAH 32
OIIPEACAAHE HA TE3W AUSHUHTOBU HAaH_[aHI/IH) AN HPOMﬂHa B OII€HKATA HA OIIIHUATA 34
32KYyIIyBaHE HA OCHOBHE aKTHUB.

Kparxocpounu Am3uAIy u ANSHATH HA AKTUBE C HECKA CTORHOCT

ApyxecTBOTO mprAara IpHAaTa OCBOGOMKAABAHETO OT IIPU3HABAHE HA KPATKOCPOYIHE
AHSHHTH IO OTHOIICHHE Ha KPATKOCDOYHHTE CH AWSHHTH HA MAIIMHN U CHOPDBKEHUA
(HAIIpHMED, AMSHETH, YHETO AUSHHIOB CPOK € 12 MeceIa HAM IIO-MaAKO OT HAYAAHATA AATA
U KOUTO HE CHABPIKAT OILHS 32 32KyIyBaHe). 1O IIpHAATa IIPHAATA B OCBOBOKAABAHETO OT
[pH3HABAHE HA AMSHHIU Ha aKTUBH C HHCKA CTOMHOCT 32 AMSHHTHTE Ha oprc 0bopyABaHe,
KOCTO Ce CYMTA 32 TAKOBA C HHCKA CTOMHOCT. /\H3HHTOBUTE MAAINAHHA IIO KPATKOCPOUHE
AM3HHIY M AWSHHTH H2 2aKTHBM C HHECKA CTOMHOCT CE H3IINCBAT KATO Pa3XOA HA AHHEHHA
6a3a 32 CpOKa Ha AMBHHTA.

APYy’KeCTBOTO KaTO AMSHHTOAATEA

AM3HHTOBE AOTOBODH, NPH KOHTO ADYKECTBOTO HE MPEXBBPAAL B SHATHTEAHA CTEITEH
BCHYKH DHCKOBE M TIOASH OT COOCTBEHOCTTA BBPXY aKTHBA, C& KAACH(DUIUPAT KATO
OIIEPATUBHY AMSHHTH. BBb3HUKBAIIMTE IPUXOAM OT HAEMU Ce OTYHTAT HA AWHEHHA 6asa 32
CPpoXa Ha AMSHHTOBHA AOTOBOD H CE BKAIOYBAT B IIPHXOAHTE B OTYETA 32 AOXOAHTE IIOPAAK
OIEPaTHBHUA CH XapaxTep. [IppBoHavanmTe Mpexu PasxoAm, BbB BPB3Ka C AOTOBAPAHETO 1
YPEKXAAHETO HA OIEPATHBHMA AH3HHI, Ce AODaBAT KbM 0OaAAHCOBATA CTONHOCT Ha
AM3HHIOBHS 2KTHB ¥ CE MPU3HABAT 34 CPOKA HA AM3HHTA HA CBINATA 6232 KAKTO TIPHXOAKTE
OT HACMH. YCAOBHWTE HA€MH Ce TPH3HABAT KATO IIPHXOA B TIEPHOAL, B KOHTO GBAAT
3apaboTeHw.

3.14. TecroBe 3a obe3meExa Ha HHBECTHIIHHM B ABIIEPHA APYIKECTBA,
HEMATEPHAAHY AKTHBH ¥ HMOTH, MAIIKHA U CHOPBIKEHHS

Ilpm msumcatBame pasmepa Ha obesmenxata ApyxecTBoTO AebuHHpa Hal-MaAKaTa
pasTpaHWYHMA TDyIa aKTHBH, 32 KOATO MOTAT A2 ODBAAT OIPEAEAEHH CaMOCTOATEAHI
IAPUYHY ITOTOIH (EAMHHIIA, TEHEPUPAIA IIaPUYHU TOTOIH). B pesyATar Ha TOBa HAKOH OT
aKTHBUTE ITOAACKAT Ha TECT 32 OOE3IEHKA HA MHAMBHAyaAHA 06asa, a ApyTH - Ha 0asa Ha
CAMHUIA, TEHEPHPAIIA IAPHIHI [TOTOLIH.

Bewukn axtusn U CAVMHHUIIN, ICHCPI/IPaHII/I IIAPpHMYHY IIOTOIM, C€ TECTBAT 32 O6C3HCHK2. IIOHE
BEAHDBX T'OAHIITHO. Bemraku APYI‘I/I OTACAHH AKTWBU HUAW CAVHMIIH, I‘CHCPI/Ian_[I/I IIapHYHA
IIOTOILH, CE& TEeCTBAT 324 O6CSHCHK2., KOT2TO CBOUTHSI HAMT IIPOMHI—IZ. B O6CTOHT€ACTB2.T21
HHAMKHPAT, 9€ TAXHATA 6aAaHCOB21 CTOMHOCT HE MOXKE Aa 6’bAC BBb3CTaHOBCHA.

3a saryba OT obesmeHKa ce IPH3HABA CyMATa, C KOATO BGAAAHCOBATA CTOMHOCT HA AACH
aKTHB HAM CAHHHIA, [CHEPHpPAIa MAPHYHE IOTOLY, IIPEBHUINABA BB3CTAHOBHAMATA KM
CTOMHOCT, KOATO € IO-BHCOKATA OT CIPABEAAHBATA CTOMHOCT, HAMAAEHA C pasxoAuTe IO
poAakba Ha AAAEH aKTHB, H HETOBATA CTOMHOCT B yooTpeba. 3a A2 OIPEAEAW CTOHMHOCTTA B
yoTpeba, PBKOBOACTBOTO Ha ApPyKECTBOTO H3YUMCAABA OYAKBAHHTE OHAEIIH ITAPHIHI
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IIOTOIIM 32 BCAKA CAHMHIIIA, I‘CHCPI/IP’AH_IZ, HapI/I‘IHI/I IIoTonmu, ¥ OITPEACAA TTOAXOAAIITHSA
AHUCKOHTOB (i)aKTOp C II€A KaAKYAI/IpaHe H2 HACTOAIIATA CTOMHOCT Ha Te3H’ HapI/I"IHI/I
IIOTOITH.

AaHHUTe, H3IOASBAHY IIPH TECTBAHETO 32 OBE3IICHKA, Ce Gasmpar Ha mOCACAHME OAOBpeH
Gropxer Ha ApyKecTBOTO, KOPHIHPaH IIPH HEOOXOAMMOCT C IIEA CAVMUHHUpPAHE Ha edekra
OT ODBAEINH PEOPraHUSAIINH U 3HATUTEAHN ITIOAOOpPEHMs Ha aKTHBH. AHUCKOHTOBHTE
baxTOpH Ce OLPEAEAAT 32 BCAKA OTACAHA CAUHIIIA, TE€HEPHPAIIA IAPUIHY IIOTOIH,
OTPAa3ABAT CHOTBETHHUS MM PUCKOB IIPODHA, OLIEHEH OT PBKOBOACTBOTO Ha ApyxectBoTo.

3arybure OT ObesleHKa Ha EAMHHUIIA, TeHEpHUpAallla ITAPHIHH IIOTOIM, Ce IIOCOYBAT B
HaMaAeHUe Ha OaAaHCOBATA CyMa HA aKTHBHUTE OT TA3W CAMHHUIA. 32 BCHYKH AKTHBH HA
ApPYecTBOTO PBKOBOACTBOTO IIPEIIEHABA IIOCACABAILIO AAAW CBHIIECTBYBAT MHAWKAIIMH 32
TOBa, 4Ye 3arybaTa OT OOesIeHKa, IIPU3HATA B IIPEAXOAHH TOAWHE, MOXE Bede Aa He
CBINECTBYB2 HAM A2 ¢ HamaAeHa. OOesIeHKa, IIPH3HATA B IIPEAXOAEH IEPHOA, ce
BB3CTAHOBABA, aKO BDB3CTAHOBHMATA CTOMHOCT HA EAWHMWIIATA, TEHEPHPAINA IIAPUIHU
IIOTOIM, HAABHUITIABA HEHHATA OAAAHCOBA CTOMHOCT.

3.15. DOuHAHCOBH HHCTPYMEHTH

OrHaHCOBUTE AKTUBH H IIaCHMBH Ce€ HPI/ISHaBaT, KoraTto APY}KCCTBOTO CTaHeE CTp’dHa IIo
AOI’OBOPHI/I CIIOPa3yMEHUA, BKAFOIBAIIIH CLbI/IHaHCOBI/I HHCTPYMEHTH.

OuHAHCOB AKTHB Ce OTIHCBA, KOTATO CE 3aryhH KOHTPOA BBPXY AOTOBOPHHTE IIPaBa, KOUTO
CbCTABAABAT (DHHAHCOBHS AKTHB, T.€. KOTATO CA H3TEKAL IpaBaTa 32 IIOAyYaBAaHE HA
IIAPUYHU ITOTOIM HAM € IIPEXBBPAEHA 3HAYMMATA 9YACT OT DUCKOBETE WM H3TOAHUTE OT
CODCTBEHOCTTA.

OUHAHCOB ITACKB C€ OTIIHCBA IIPHM HETOBOTO IIOTACABAHE, H3ITAAIITAHE, IIpu AHyAMPaHE Ha
CAEAKATA UAT HpI/I HU3THYI2HE HAa AABHOCTHUA CPOK.

[Ipw mepBoBavasno mpusHaBare Ha (DUHAHCOB aKTHB U (DHEAHCOB IACKS APYXECTBOTO IH
OLEHABA IIO CIPABEAAMBA CTOHHOCT. Pa3sXOAMTE IO CAEAKATa, AMPEKTHO CBBP3aHH C
IPUAOCHMBAHETO HAW H3AABAHETO Ha (PUHAHCOB AKTHB HAM TACHB (DASAMGHH OT
(uHAHCOBM 2KTHBM M HACHBE 1O CIIPaBeAAWBa CTOHHOCT B mewanBata mam sarybara) ce
IpHOABAT HAW H3BAKAAT OT CIPABEAAMBATA CTOHHOCT HA (DHHAHCOBHA AKTHB AU IIACHS,
KAKTO € IIO-yMECTHO, ITPH ITbPBOHAYAAHOTO IIPU3HABAHE.

PasxoanTe IO CAGAKATA, AUPEKTHO CBBP32HU C MPUAOOUBAHETO HA (DHHAHCOB AKTHB HAH
[IaCHB IO CIIPABEAAWBA CTOMHOCT B IevarbaTa mAm 3arybaTa ce IIpMsHABAT He3aBaBHO B
mevanbara mAn 3arybara.

OuHAHCOBHUTE AKTHBH CE€ IIPHM3HABAT HA AATATA HA CACAKATA.

QUHAHCOBHTE AKTUBY 1 (PHHAHCOBHUTE IIACUBH CE ONEHABAT IOCACABAIIIO, KAKTO € TIOCOYEHO
ITO-AOAY.

3.15.1 Pumascosu AxTuUBU

Beumuxu oburaaiiam [IOKYIIKA HAW TPOAWKOHM Ha (PUHAHCOBH AKTHUBH CE IIPHU3HABAT M
OTIHCBAT Ha 0232 AaTa HA THPIyBaHE. PEAOBHHTE TOKYIIKH MAK ITPOAAKOM Ca ITOKYIIKH HAW



CKVEDP xx06 mpomrspruc AA
WuamsuAyaseH puHAHCOB OTUET
31 aexemBpm 2020 1.
23

HPOAQJK6I/I Ha CbI/IHaHCOBI/I AKTHBY, KOUTO H3UCKBAT AOCTABSIHE HA AKTUBU B paMKHTE HA
cporca, YCTaHOBEH C perAmeHr WA KOHBEHITUA HA I1asapa.

Bemuxu IIPHU3HATHA (bI/IHaHCOBI/I AKTHBHU C€ OIIEHABAT B IIOCAECACTBHE B TAXHATA ITAAOCT MAT
II0 ZMOPTI/ISHPZ.HZ. CTOMHOCT HAH IIO CIIpaBEAATBA CTOfIHOCT, B 32aBHCHMOCT OT
KAaCH(i)HKaHI/I}IT a4 HA q)I/IHaHCOBI/ITC AKTHBH.

A’bAI‘OBI/I HHCTPYMEHTH, KOUTO OTroBapAT Ha CACAHHUTE YCAOBHSA, CE€ OIIEHABAT BIIOCAEACTBHE
II0 amopTH3HpaHa CTOMHOCT:

e CbI/IHaHCOBI/IﬂT AKTHUB Ce ADpPHKH B busmaec MOAEA, YHATO IIEA € Ad A’BP)K_I/I Ct)I/IHaHCOBI/I
AKTHUBH C IIEA C’b6I/IpaHC Ha AOI‘OBOPHI/I TIApWYHYA IIOTOLM; X

° AOI‘OBOPHI/ITC YCAOBHA HA CJbI/IHaHCOBI/DI AKTHB HOpa}KA,ﬂ.T Ha OIIPEACAEHH AATH IIApUYIHUATE
IIOTONH, KOXUTO Ca CaMO ITAAIIAHUA HA TAABHUIA ¥ AWXBH IO TAABHHUIIATA.

A’bAI‘OBI/ITC HUHCTPYMEHTH, KOHTO OTI‘OBapHT Ha CACAHHTE YCAOBHA, CE OLIEHABAT CAEA TOB2
IIO CIIPAaBEAAUB2A CTOMHOCT IIpes ApyT BCEOOXBATEH AOXOA:

. (i)I/IHaHCOBI/IHT AKTHUB CE A’bp}KI/I B paMKHTE Ha busHec MOAEA, 9HUATO IIE€A CE€ ITOCTHTA "'IPCS
C’b6I/IpaHe Ha AOI‘OBOPHI/I IIAPUYHY ITIOTOITU U HPOASDK62. HA Ci)I/IHaHCOBI/ITC AKTUBH, 1

® AOTr OBOPHHTE YCAOBHA HA (i)I/IHa.HCOBI/IH 4AKTHB IIOPAXAAT HA OIIDEAEACHU AATH HapI/I"IHI/IT e
IIOTOIM, KOUTO Ca CaMO IIAAIIAHUS HA TAABHUITA U AMXBH IIO TA2BHHMIIATA.

ITo HOAP2.36I/IP3.HC BCHYKH Apyra Ct)I/IHaHCOBI/I AKTHBY CE€ OLEHABAT BIIOCAEACTBHE IIO
CIIpABEAATIBA CTOMHOCT B IIe9YaAOaTa HAK 32.I'}763.Ta‘

B’prCKI/I I‘OpCI/I3AO}KCHOTO, APY}KCCTBOTO MOXKE Aa HaIIPpaBH CACAHOTO HEOTMEHHMO
I/I36I/IP2.HC / IIOCOYBaHE Ipu ITbPBOHAYAAHO IIPpHU3HABAHE HA @HH&HCOB AKTHUB:

° APY)KSCTBOTO MOXE Aa I/I36€P€ HEOTMECHHMO Aa HPCACTQ.BI/I IIOCAEABAITTHT IIPOMCHI/I B
CIIpaBEAAWBATA CTOMHOCT Ha KaItlnTaAOBa MHBECTHUIIUA B Apy‘[‘ BCCO6XB3TCH AOXOA, aKO Cca
HU3IIbAHCHHN OHPCACACHI/I KPI/ITCPI/II/I 5

* Apy»ecTBOTO MOMKE GESBBIBPATHO AA OIPEACAH ABATOBA HMHBECTHLINS, KOATO OTTOBAPS Ha
AMOPTUSHPAHATA CTOHHOCT MAW Ha KPUTEPHHTE OLEHKA IIO CIPABEAAHBA CTOMHOCT mpes
APYT BCEODXBATEH AOXOA, OLIEHEHH IIO CIPABEAAMBA CTOHMHOCT B Trewaabara MAM 3ary0aTa,
aKO TOBA CAMMUHHPA MAW 3HAYUTEAHO HAMAAABA CIETOBOAHO HECHOTBETCTBYIE.

AMOpTH3HpaHaTa CTONHOCT Ha bumarcos akTus € cymata, IIPU KOATO (DHHAHCOBHAT AKTHB
Ce OmCHABA NPU IIbPBOHAYAAHO IIPH3HABAHE MEHYC ITOTAIIEHHATA HA TAABHUITATA, IIAFOC
KyMyAaTHBHATA 2MOPTH3AINSA, H3IIOASBANKM METOAA Ha e(DeKTHBHATA AHXBA 32 BCAKA
pasAmKa MEXAY TasH IIbPBOHAYAAHA CYyMa U CyMATa Ha IIAAEK, KODHTHPAHA 34 BCAKA 3ary6a
HaAGaBKa. Bpyrrata 6aaarcoBa crofiHOCT Ha uHaHCOB 2KTHE € aMOPTH3HPAHATA CTORHOCT
Ha (PUHAHCOB aKTUB IIpeAn KOpHTHPaHe 32 BCAKA 3ary6a.
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Bewuxm mpuxoAw B pasxoAM, CBbp3aHE C (PUHAHCOBH aKTHBH, CE IIPH3HABAaT B I1e9aAbaTa
HAH 3ary0aTa, KOTaTO Ca IIOAYYEHH HE3ABUCHUMO OT TOB2, KAKBA € DAAAHCOBATA CTOMHOCT Ha
buEaHCOBHTE aKTHBU ¥ Ca IIPEACTaBEHH B ,,OuHAHCOBH pasxoan”, ,,OHHAHCOBH IPHXOAN™
uAn ,,Apyru pHHAHCOBY MOSUIIAN, C M3KAIOYEHHE HA ODE3IEHKA HA TBHPTOBCKI B3EMAHFIS,
KOHTO Ca ITPEACTABEHH B ,,APYTH pasxoAn”.

Kaacudukanma sa punancosure akrusm
Kpeaurn u B3emanma

KPCAI/ITI/I 1 B3CMAaHWA, BB3HHKHAAU H’prOHa"IaAHO B APY)KCCTBOTO, Ca HCACPpHBATHUBHM
(i)I/IHaHCOBI/I I/IHCTPYMCHTI/I C (i)I/IKCI/IPaHI/I IIAAITAHWA, KOUTO HE Cce T'pr'yBaT Ha AaKTHUBEH
HB.SQP. KPCAI/ITI/ITC U B3€EMAHHATA IIOCACABAIIIO CE OIIEHABAT IIO amopm3npaHa CTOIZHOCT,
KATO C€ HM3IIOA3BAa METOADBT HA C(,i.‘)CKTI/I'BHaTa AYIXB2, HAMAA€HA C pasMepa Ha O6€3HCHK2.T2..
HapI/ITC u IIaPI/I‘IHI/ITC €KBUBAACHTH, prl“OBCKI/ITC U IIO-TOAAMATA Y9aCT OT APYII/I B3C€EMaAHHUA
Ha APY)KCCTBOTO CITIaAAT KbM Ta3Hu KaTeropusa q)I/IHaHCOBI/I HHCTPYMEHTH. AHCKOHTHP&HC HE
Ce U3BBPIIBA, KOTATO Cq)CKI'bT OT HET'O € HE3HAYUTECACH.

ApyxectBoro mnpusmaBa 3aryGa OT OOESIEHKA 32 OYAKBAHHM KDEAHTHH 3arybE OT
MHBECTUITUH B ABATOBH MHCTPYMEHTH, KOUTO CE OLEHABAT ITO AaMOPTHU3HMPAHA CTORHOCT UAW
IO CIIPAaBEAAWBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA, B3E€MAHIS IO AUSHHT, THPTOBCKH
B3CMAHUS X AOTOBODHHM aKTHBI, KAKTO M IIO AOTOBOPH 32 (PMHAHCOBa TapaHuus. PasmepnT
HA OYAKBAHHTE KPCAWTHH 3aIyOU Ce aKTyaAMsHpPa HA BCAKA OTYETHA AATA, 32 A2 OTPasH
IIPOMEHUTE B KPEAUTHHA PHCK OT IIbPBOHAYAAHOTO IIPU3HABAHE HA ChOTBETHHUS (DUHAHCOB

HH CTPYMCHT.

APY)KCCTBOTO BHHATH IIPHM3HABA OYAKBAHATA KPCAI/ITHa 3ary6a IIpe3 LIEAWsI XUBOT 32
TBPTOBCKM B3EMAHWI, AOTOBOPDHHM 2AKTHUBH UM B3C€MAHUA IIO AM3HHI. OuaxsarnTte KPCAI/ITHI/I
321I'Y6I/I OT Te3u CbI/IHaHCOBI/I AKTUBH CE€ OIIEHABAT C IIOMOIITA HA MaTpuIla 32 IIPOBH3HH,
6a3HpaHa Ha HCTOPHYECKHA OIIUT HA ,A,py}KeCTBOTO HPI/I KpEAUTHA 3ary6a, KOPI/III/IPZ.HB. 3a
CHCLII/ICPI/I‘IHI/I 32 AABXHUIIITE (t)a.KT OpI/I, 06]'1_{1/1 HKOHOMIYIECKI YCAOBHYA U OIICHKA KAKTO Ha
TEKyIlaTa, TaKAa X Ha IIPOTHO3HATA IIOCOK2. KbM AaTaTa Ha OTYUTAHEC, BKAFOYHUTECAHO
BpCMeBaTa CTOMHOCT H2 IIAPpHUTE, KOraTo € YMECTHO. IoxmsaenaTa OY2aKBaHATA KPC,A,I/ITHa
3ary6a 32 HNHAHBHAYAAHO 3HAYNMM B3E€MaHMA CE OCHOBaBaA HA (i)aKTOpI/I, KOHUTO cCa
CHCHI/I(i)I/I‘—IHI/I 32 OIIPCACACHU KAVMICHTH.

32 BCHUYKH OCTaHAAM (DHHAHCOBH HHCTPYMEHTH ApPYKECTBOTO IPHU3HABA OYAKBAHATA
KPEAUTHA 3aTy0a, KOTATO € HAAWIEC 3HAYUTEAHO YVBEAMYECHHE HA KDPEAUTHHA PHCK CAEA
ITbPBOHAYAAHOTO NpU3HABaHe. AKO 06avYe KPEAHTHHAT PUCK IO (DHHAHCOBHSA HHCTPYMEHT
HE CE € YBEAHYIHA 3HAYMTEAHO OT ITbPBOHAYAAHOTO IpH3HABAHE, ADYXECTBOTO H3MepBa
IIPOBUSHATA 32 3ary0a 3a TO3M (PHHAHCOB HHCTPYMEHT B pasmep, paBeH Ha 12-Meceuna
OYaKBaHA KPEAUTHA 3aryoa.

IToxusuermaTa OYaKBaHA KPCAI/ITHa 3ary6a HPCACTaBA}IBa OY2aKBAHHUTC KPECAUTHHN 32[I'Y6I/I,
KOHTO 111e HPOI/ISTCKQ.T OT BCHYKH BBb3MOKHH CBOUTHA IO HOAP2.36I/IP21HC IIpE3 OYaKBAHUA
KHUBOT Ha AAAEH (i)I/IHaHCOB I/IHCTPYMCHT. 3a pa3AmKa OT TOBA, 12-MeceunaTa odakxBaHATA
KpeAUTHA 3ary6a IIPEACTABAABA JIACTTA OT OYaKBaAHA KPCAI/ITHa 32.I'y62., KOATO CE€ O4YakKBa Aa
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6’I)AC pesyATaT oT chbuTHA II0 HOAp2.36I/IpaHC Ha (i)I/H-IaHCOB I/IHCTP_YMCHT, KOHUTO cCa
BB3MOXHHU B paMKI/ITC ma 12 MECEIIa CAEA OTYETHATA AAaTa. 32.I'Y6I/1’TC oT O6CSHCHK2. Ha
TBPTOBCKH B3€EMAHUA CA IIDEACTAaBE€HH B ,,APYTI/I pasonH”.

3.15.2 ®umancosu macmsu;

q)I/H-IaHCOBI/ITC IIACHBH Ha APY)KCCTBOTO BKAIOYBAT OaHKOBU 3a€EMH H OB'prpaq}TI/I,
TI)PI"OBCKI/I U APYTH 32ABAKEHUA U 3aAABAKEHUA IO CbI/IHaHCOB AMI3UHT U KOHBCPTI/IPYCMI/I
O6A_HI‘2.HI/IOHHI/I 3a€MH.

DUHAHCOBATE TACHBH ce IPHU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 32ABAKECHEE 32
IAAINAHE HA IAPHIHU CyMH AW APYT (DHEHAHCOB aKTHB Ha APYTO IIPEATIPHATHE HUAU
AOTOBODHO 3aABAMKEHHE 32 PasMiHA Ha (DUHAHCOBHM HHCTPYMEHTH C APYTO IpeAIpHsTHE
IIpH IOTEHIMAAHO HEOAATOIPHATHH JCAOBHA. Bcmaxm Pa3sXOAM, CBBP3aHM C AUXBH, H
HIPOMEHH B CIPABEAAMBATA CTOMHOCT Ha (DMHAHCOBH HHCTPYMEHTH, aKO HMa TAKHBA, Ce
TIPU3HABAT B I€9anbaTa mAM 3arybaTta Ha peA ,,OumancoBu pasxoaw” wam ,,OuHancoBH

TPHXOAR .

q)I/IHaHCOBI/ITC ITAaCHBH CE€ OIIEHABAT IIOCAEABAIIIO IIO aMOPTI/I3I/I'p2.Ha CTOfIHOCT, KaTo ce
H3IIOA3B2 METOABT HA C(i)CKTI/IBHaTa AVIXB2, C HM3KAFOYECHHE HA (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I,
A’bp}f(aHI/I 3a prI'YBaHC AT OIIPEACACHH 3a OLIeHABAHE IIO CHPQ.BCAAI/IBQ CTOHHOCT B
mevanbata mAm 3ary6a’ra, KOHTO CE€ OIIEHABAT IIO CIIpaBEAATBA CTOMHOCT C OTYHUTAHE Ha
IIPOMEHUTE B meuanbaTa A 321I'Y62.T21.

BankoBure 32emm ca Bzetm ¢ mea ABATOCDOYHO IIOAIIOMATAHE HA AEHHOCTTA HA
ApyxecrBoro. Te ca OTPa3eHM B OTYeTa 32 (PHHAHCOBOTO CBLCTOSHHE HA ApyxectsoTo,
HETHO OT Pa3XOAHUTE IO ITIOAYYABAHETO HA 34EMUTE.

T’bprOBCKI/ITC 32ABAXKECHUSA Ce HPI/I3HaB21T IIPPBOHAYAAHO IIO HOMMHAAHA CTOUHOCTH
BIIOCACACTBHE C€ OIEHABAT IIO B.MOPTI/ISI/IpaHa CTOfIHOCT, HaMaA€HA C ITAAINAHUA IIO
YPC)KAB.HC Ha 32ABAXKEHHUETO.

AwmBuaenTHTE, TAATIMY HA AKIHOHEPHTE, CE MPU3HABAT, KOTATO AHBHACHTHTE C2 OAOGDEHI
H2 OBITOTO CcbOpaHye Ha aKIHOHEPHTE.

Creannenn macTpymMenTH

APY)KCCTBOTO HPI/IAQ_I‘H. CACAHATA CYETOBOAHA IIOAUTHKA IO OTHOIIICHIIE HA H3UCKBAHUATA 34
PasAcAsIHE Ha BrpaACHPI A€pHuBaATH:

a) BCEKH BIPaACH ACPHBATHUB CE€ OLICHABA HHAHUBHAYAAHO

6) IIPHUEMAIITAAT AOI‘OBOP BKAFOYBA T€3U BI'PB_ACHI/I €AEMEHTH, KOUTO HE M3UCKBAT Ppasaeasre

BI‘PaACHI/IHT ACPI/]BaTI/l'BCH ITaCHUB CE M3YUCAABA ITBPBO, 2 OCTAThYHATA CTOMHOCT ce IIpuAara
KbM OCHOBHHA ABATOB PIHCTPYMCHT. BI’paACHI/DIT ACPHBATHUBCH IACHB CE€ OTYHT2 IIO
CHPaBCAAI/IBa CTOMHOCT B meuarbaTa mau 3ary6aTa H ce HpeOHeHﬂBa Ha BCAKA OTYETHA AATA.
TPaH32.KI_[I/IOHHI/ITC PQ.SXOAI/I, CBBbP3aHM C KOMIIOHEHTA HAa ACPHUBATUBHUSA ITacuB, cCe¢
HPI/I3H2.B2.T KaTO pa3XOA B MOMEHTA HA Bb3HHUKBAHETO HM. PaSXOAI/ITC IIO CAC€AKaTa, CB’Ibp3’.«lHI/I
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C OCHOBHMA ABATOB HHCTPYMEHT, C€ BKAFOUYBAT B GAAAHCOBATA CTOMHOCT HA CBIMHA H CE
aMOPTHU3HUPAT 32 IIEPUOAZ Ha KOHBEPTHPYEMATA ODAWTAITHSA, KATO CE H3IIOA3BA METOABT HA
ePEKTUBHATA AIXBA.

Brpasenwmst ACPUBATHB CE IIPEACTABS KATO ABATOCPOYEH IIACHB, AKO OCTABAIIIHAT ITAAEK HA
HHCTPYMEHTa € moBede oT 12 Mecera m He ce ogaxBa Aa ObAe peaAnsupaH HAM ypeACH B
pamruTe Ha 12 Mecerra.

OCHOBHUA ABATOB HHCTPYMEHT Ce OICHABA IO aMOPTHUSHPAHA CTOHMHOCT CAEA ITPHUCIIAAAHE
H2 TPaH3AKIHOHHUTE PAa3XOAM, CBBP3aHH C HETO, KATO C€ W3IIOA3BA METOABT HA
eEeKTHBHATA AUXBA.

3.15.3 AepumBarusm

AepIIBaTI/IBI/ITC ce HPI/I3H2.B2.T lprBOHa‘IaAHO IIO CIIpaBEAAWIBA CTOMHOCT H IIOCAEABAIIIO Ce
OTYHTAT IIO ClTpaBCAAI/IBZ. CTOMHOCT B OTYETA 32 CbI/IHaHCOBOTO CBbCTOsAHHC. HPOMCHI/ITC B
CHpaBCAAI/IBaTa CTOMHOCT Ha ACPDHBATUBUTE CE€ OTYHUTAT B megaAbaTa AT 3aIy6aTa 3a
HCPI/IOA’&.

3.15.4 Aorosopu 3a npopak6a u 06paTHO H3KyNyBaHe HA MEHHH
KHIDKA

llemnn xmmka MOraT Aa OBAAT A2BAHM IIOA HAEM WAH IPOAABAHH C AHTAKHMEHT 32
OOpaTHOTO wmm wm3KymyBaHe (pemo-cAeAka). Tesw NeHHH Kmxa IIPOABAXKABAT A2 Ce
IIPU3HABAT B OTYETAa 32 (PUHAHCOBO CBHCTOSHUE, KOTATO BCHYKHA ChHITIECTBEHE pHCcKOBe U
HSTOAM OT IIPHTEXABAHETO MM OCTABAT 32 CMeTKa Ha ApyxectBoTo. B Toswm caywaii ce
UpU3HABA 3AABAKEHHE KbM ADyTaTa CTpaHa IIO AOTOBOPA B OTYETA 32 (PHHAHCOBOTO
CBCTOAHME, KOraTo APYMHKECTBOTO TIOAYYH IIAPHIHOTO BH3HATPAKACHHE.

AHAAOTHYHO, KOTaTO ApPYKECTBOTO BSHMA IIOA HAEM HAM KyIyBa IEHHH KHIDKA C
AHTUKEMEHT 3a OOpaTHaTa mM IpoAax6a (obpatHa pemo-cAeAka), HO He mpuAOGHB2
PHCKOBETE M HSTOAMTE OT COOCTBEHOCTT2 BBPXy TSAX, CACAKHTE CE TDPETHPAT KATO
IPEAOCTABEHM OOESIIEUECHH 32€MH, KOTATO IAPHYHOTO BB3HATDAKACHHE € IIAATEHO.
lerruTe KHIDKA HE Ce MPHU3HABAT B OTIETA 32 (DUHAHCOBOTO CHCTOSHE.

Pasawmxara MEXAY HPOAZ}KHaTa II€HA H II€HaTa opu O6p2.THOTO H3KYyIIyBaHE Ce€ IIPHU3HABA
pa3cpoquo 3a HCPI/IOAQ_ Ha AOI‘OBOpa, KAaTO C€ HM3IIOA3Ba METOA2 HA C(pCKTI/IBHaTa AMIXBA.
L[CHHI/ITC KHIDKA, OTA2ACHH IIOA HAEM, IIPOABAKABAT Aa Ce IIpH3HaBaT B OT4YETa 32
CbI/IHaHCOBOTO CbCTOAHHE. HCHHI/I KHMKA, B3E€TH IIOA HaeM, He ce HPI/ISHaBaT B OT4Y€Ta 32
q)I/IHaHCOBOTO CbCTOAHHE, OCBEH aKO HEe ca IIPOAAAEHU HA TPpETH AWIIA, IIPH KO€ETO
32ADBAKECHHECTO 324 O6paTHO H3KyIIyBaHE C€ HpI/ISHaBa KaTO TBPITOBCKO 32ABAKEHHE IO
CIIPaBEAATBA CTOMHOCT | IIOCACABAIIIATA meuanba mAm 3ary6a C€ BKAXOYBA B HETHUA
OIIEPATUBEH pe3yATar.

3.16. AaEbou BBPXy A0X0A2

Texym AambK BBPXY AOXOAHTE
TexyIure AAHbYHYN AKTHBY U ITACHBYU 32 TEKYIIHA M IPEAXOAHM IIEPHOAH CE IPU3HABAT IO
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CyMaTa, KOATO Ce OYaKBa A2 GbAE Bb3CTAHOBEHA OT MAH ITAATCHA HA AAHBUHITE BAACTIL Ipm
H3THCACHUC Ha TEKyIIHTE AAHBIH CE IIPHAATAT AAHBYHHTE CTABKM U AAHBYHHTE 3aKOHI,
KOHTO Ca B CHAQ MAW C2 B 3HAYHTEAHA CTEIIEH IPHETH KbM OTYETHATA AATA. PHKOBOACTBOTO
AHAAHSHMDPA OTACAHHTE IIOSHIUH B AAHDBYHATA AECKAAPAIHSA, 33 KOHTO IPUAOKUMITE
A2HBYIHE PAasIOPEAGH Ca IPEAMET HA TBAKYBAHE H IPHU3HABA TMPOBH3MH, KOTATO TOBa €
YMECTHO.

TCKYU_[I/ITC AAHBIIH Ce HPI/ISHQ.BB.T AHUPEKTHO B cobCcTBeHUS KariuTaA HUAU B APYI‘I/IH
BceobOXBaTeH AOXOA (2. He B meyaAbaTa HAT 3ary6aTa) >, KOTaTO AAHBKBHT CE OTHACA AO CTaTuu,
KOHUTO ca OHAM HPI/ISHQ.TI/I AHPEKTHO B COGCTBCHI/IH KaIluTaA WAW B APYI‘I/IH BceobxBaTeH
AOXOA.

Orcpouen AaBBK BBHPXy AOXOAETE

OTCPO‘ICHI/ITC A2HBIIH Ce HPI/I3H21B2.T II0 62.A2.HCOBI/DI MECTOA 32 BCHYKU BPCMCHHI/I p2.3AI/IKI/I
KbM OTYETHATA AaTa, KOUTO Bb3HHUKBAT MC)KAY AAHDBYHATA OCHOBA HA AKTHUBUTE M I[TACUBUTE K
TEXHUTE 62.A2.HCOBI/I CTOMHOCTH.

OTCPO"ICHI/I AAHDYHHU ITACHUBHU CE HPI/I3H2.B9_T 32 BCHYKH ODAaracMu BpEMEHHHI pasAukm:

® OCBCH AO CTEHIEHTa, AO KOATO OTCPOYCHUAT AAHBYCH IIACHB BBHIHHKBA OT
ITbPBOHAYAAHO NPU3HABAHE HA AKTHB HAM IIACHB OT AAA€HA CAGAKA, KOSTO HE €
Om3HeC KOMOMHAIIIA ¥ He BAHWSC HHITO BBPXY CYCTOBOAHAT2 I1e9aAba, HUTO BBPXY
A2HDBYIHATA TIe9aAOa MAK 3ary6a KbM MOMEHTA Ha HU3BBPIIBAHE HA CACAKATA; U

® 32 obaar ACMH BpEMEHHU PpasAmKw, CB’bpSﬂHI/I C MHBECTHUIIMIU B ADBIICPHU APYXeCTBa,
B.COI_[I/II/IPZ.HI/I ITPCAHPI/IHTI/U{ " y49aCTUA B CBBMECTHH HPCAHPI/IHTI/IH, OCBEH AO
CTEIIEHTA, AC KOATO Apy’)KCCTBOTO € B CBbCTOSAHHE Aa KOHTPOAI/lPa BPCMCTO Ha
O6p2.THOTO HPO}IBACHI/IC Ha BPCMCHHaTa pasAvka u ChIIIECTBYBA BCPO}ITHOCT
BPCMCHHaTa pasAmKka Aa He ce IIpOABU O6paTHO B IIPEABHAIMO 6’bACHIC.

AxtuBu IIO OTCPOYEHU AAHBIIM Ce IIPM3HABAT 32 BCHYKH HAMAAIECME BpPEMEHHU PpasAvKm,
IIPEHECEHN HEUSIIOA3BAHU AAHBYHA KPpEAUTH ¥ HEHU3IIOA3BAHU AAHBYHU 321I'Y6I/I, AO
CTE€IICHTA, AO KOATO € BCPO}E[THO A € HaAuIe obaaraema Hequ6a, CPEIIy KOATO Aa 6’I>A2_T
H3IIOA3BAHH HaAMAAJIEMHUTE BPCMCHHI/I pZI.SAI/IKI/I7 HPCHCCCHI/ITC HEUBIIOA3BAHM AAHBYHU
KpﬁAI/ITI/I M HEU3IIOA3BAHUTE AAHDBYHI 3&I’y6I/IZ

° OCBE€H 2aKO OTCPO‘ICHI/IHT A2HBYECH AKTHUB BBH3HHUKBA OT IIBPBOHAYAAHO IIPHU3HABaHE
Ha aKTHUB HAH IIACHUB OT AAACHA CAEAKA, KOATO HE € Buszec KOM6I/IH2_L[I/IH U HEC BAMAC
HUTO B’prY CICTOBOAHATA Hequ6a, HHUTO B’I)pXY AaHDbYHATA Ievdanda mAm 3ary6a
KbM MOMCHTA HA HU3BDBPIIBAHE HA CACAKATA; 1

® 32 HAMAAfICMU BPEMEHHM PAa3AVKM, CBBP3AHY C HHBECTHIIAN B ABITIEDHE APYKECTBa,
ACOLMUDAHHN NPEANIPHATHA M yIACTHA B CBBMECTHH IIPEAIPUATHS, OTCpOYeH
A2HBYIEH AKTHB CE IMPU3HABA EAHMHCTBEHO AO CTEIEHT, A0 KOATO MMa BEPOATHOCT
BDEMEHHATA Pa3sAMKa A2 Ce HPOSBH OOPATHO B obospmmo Gpaemme m A2 Gbae
peasmsupana obAaraema medanba, Cpery KOSTO A2 Ce OIOA3OTBOPH BPEMEHHATA
pasAmnka.

APY)KCCTBOTO HSB’pr_IBa IIPETACA HaA 62.A2_HCOB21T2. CTOMHOCT Ha OTCPO"'ICHI/ITC AAHBYIHU
AKTHBH KbM BCAKA OTYETHA AATA M I HAMAASABA AO CTEIIEHTA, AO KOATO BeYe He e BCPO}ITHO Aa
6’bAe peaAnsnpaHa AOCTATBhYHA ODAATaeMa HCT'Ia_A6a, KOATO Aa IIO3BOASBA IIEAUWA UAU JACT OT
OTCPO"-ICHI/I}I A2HDBYCH AKTHUB Ad 6’BA€ BBb3CT2HOBCH. HC‘HPHSHQTI/ITC OTCPOYEHU AAHBYHHU
AKTHUBH CE npepasrAechaT KBbM BCAKA OTYETHA AATa U CE IIPHU3HABAT AO CTE€IICHTA, AO KOATO €
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CTaHaAO BCPOHTHO Ad 6’I>AC peaAnsnpaHa 6’I>ACI_U:2. O6A2.I‘a.€M2. HCT-IQ.A62., KOATO Aa IIO3BOAU
OTCPO‘{CHI/IH AAHDYCH AKTHUB A2 6’I>AC BB3CTAHOBEH.

OTCPO‘IEHI/ITC AAHBYHU AKTHUBH M IIACHUBU CE€ OIIEHABAT IIO AAQHBYHUTE CTaBKH, KOHUTO C€
OY92aKBa Al 6’bAaT B CHIAA 32 IIEPHOA2L, B KOWUTO AKTHUBBT CE peaAnsmpa HAY ITACHUBBHT CE YPCAI/I,
BB3 OCHOBA HA AAHBUYHUTE CTABKH (I/I AAHBYHU SaKOHI/I), ACfICT‘BaL[II/I HAW BA€3AH B CHAAQ, B
SHAYHUTEAHA CTEIIEH, KbM OTYETHATA AATA.

OtcpodennTe AAHBITH, CBBP3AHE CBHC CTaTHH, IIPU3HATH U3BBH IIe4aAbaTa UAH 3ary6ata, ce
UIpHU3HABAT H3BBH IIe4aAbaTa wAM 3aryoata. OTCpodeHHTE A2HBIH Ce IIPHU3HABAT B
3aBHCHMOCT OT CBBP3AHATA C TAX CACAKA AW B APYIHA BCEOOXBATEH AOXOA, HAH AHMPEKTHO B
CODCTBEHUS KAITHTAA.

Apy}KCCTBOTO KOMHCHCI/IPS. OTCPOYCHU AAHDPYHHM aKTHUBHU U ITACHBH CaAMO TOTaBa, KOIraTO HMa
3aKOHOBO HPaBO Aa ancnaAa TCEKYIII AAHDbIHH aKTUBH CPC]'_T_IY TEKYIIY AAHBYIHI ITACUBYU U
OTCPOYCHUTE AAHDBYHHU AKTUBU U ITACHBH CE€ OTHACAT AO AaH'BITH B’prY AOXOA2, HAAOXKEHU
OT €AYH U ChUI AAHBYEH opraH 34 €AHO U CBhIIIO AAHBYHO3ZAADBAKEHO HPCAHPI/I}ITI/IC.

347. Ilapm w napmunn exsupaseHTH

HH.PI/ITC U IIAPUYIHUTE E€KBHMBAACHTU CE CBCTOAT OT HAAWYHITE IIapu B GPOfI, TIapmIHu
CpPEACTBa IO GaHKOBI CMETKH U CPOYHH ACTIO3UTH AO 3 MECcena.

3.18. CobcTren xanuraa, pe3epsu ¥ MAAIMAHNA HA AHBHACHTH

AKIMOHEDHHAT KalWTaA Ha ApPyKECTBOTO OTpassBa HOMHHAAHATA CTOMHOCT Ha
EMUTHPAHNUTE AKIIHH.

Hpel\mf/i}m;rr PC3€PB BKA¥OYBA IIpEMUH, IIOAYYICHH IIpm ITBPBOHAYAAHOTO CMI/ITI/IPZ.HC Ha
cobcTBeH KarmuTaA. Bemaxm PasxOAM IIO CAEAKH, CB’bp32.HI/I C CMI/ITHPQ.HC Ha aKIuH, ca
HPI/ICHZL,A,HB.TI/I OT BHECECHUA KAIINTAA, HETHO OT AAHBYHU obAexveHmA.

HPCOLICH’I)‘—IHI/I}IT pesepB BKAFOYBA HPCOHCHKI/I Ha HCCPI/IH’AHCOBI/I AKTHUBH.

O6U_II/IT€ pCSCPBI/I BKAXOYBAT 3aKOHOBU pCSCPBI/I B CBOTBETCTBHE C M3UCKBAHUATA HA
6’bAI2.PCKOTO 3aKOHOAATEACTBO, O6H_H/I PCSCPBI/I OT meyaAbu m 32.I'Y6I/I OT IIPEAXOAHHT
TOAMHH.

Hepasmpeaeaemata mewanba Brarousa TEKyImsl (PUHAHCOB PE3YATAT U HATPYIIAHHUTE
megaAou u HETOKPHUTH 3aIyOH OT MUHAAYM TOAMHIL.

3aAbAKEHHATA 32 TIAAIIAHE HA AWBHACHTH HA AKITMOHEPHUTE Ca BKAIOYEHH HA DeA
»O2ABAKEHIA KbM CBBD3AHH AWMIA” B OTIeTa 32 PHHAHCOBOTO CBCTOSHME, KOTATO
AUBHACHTHTE Ca OAOODEHH 33 PasIIPEACAEHHE OT OBIIOTO cpOpaHue Ha AKIITOHEPHTE
IIPEAH Kpast Ha OTIETHHSA IIEPHOA.

Bemruxku TpaH3aKOWUKU CBbC CO6CTB€HI/ILH/ITC Ha Apy}KCCTBOTO ca HPQACTaBCHI/I OTACAHO B
HHAUBHUAYAAHUSA OTIET 324 CO6CTB€HI/I}I KaITuTaA.



CKVEDP xro6 mporrspruc AA
MuanBrAyaseH dpuHAHCOB OTYET

31 aexemBpu 2020 r.
29

3.19. Ilencronny ¥ KPATKOCPOIHY BH3HATPAKACHAA HA CAYIKHTCATTE

KPQ.TKOCPO‘IHI/ITC AOXOAH Ha IIEPCOHAAA BKAFOYBAT 3AITAATH, B’I)3H2.I'pa}K,A,€HI/IH, MEXAUHHMA
6OH}7CI/I, BHOCKH 32 COIIMAAHO ocm"ypmaaHe U TOAUILIHIT KOMITCHCHpyEMMI OTIIyCKH HaA
CAYXKHUTEAWUTE, KOUTO CE OYAKBA Al 6’bAaT H3IAAO YPEAEHHU B paMKI/ITC Ha 12 MECEIIa CAEA
Kpaﬂ Ha OTYETHMA HCpI/IOA. Koraro APY)KCCTBOTO IIOAYYH yCAyTaTa, TC Ce IIPM3HABAT KATO
pason 32 IIEpCOHaAA B meuarbata mam sary6aTa AW Ce Kal'II/ITZIAI/ISI/Ipﬁ.T B CTOHHOCTTA Ha
AKTHB. KpaTI{OCpO‘IHI/ITC AOXOAH HA HCPCOHa_Aa C€ OLICHABAT IIO HC,AI/ICKOHTI/IPaHaTa CyMa Ha
OY2KBAHHTE 32 YpexAaHE paSXO,A,I/I.

ApYyXeCTBOTO MMa IIEHCHOHEH IIAAH C AeDUHUPAHE AOXOAH, IPOHM3THYAIL OT
32ABAKEHHMETO My IO CHA2T2 Ha OBATAPCKOTO TPYAOBO 3aKOHOAATEACTBO, AQ H3IIAATH Ha
CAYKUTECAUTE CH IIPU IIEHCHOHHUPAHE ABE HAM IIIECT OPYTHU MECEYHU 3aTIAATH B 3aBHCHUMOCT
OT IPOCAYKEHHs CTaX. AKO CAYXKHUTEA € paboTHA 32 APYKECTBOTO B MpOABAXKeHHE Ha 10
TOAHMHY, TIOAY4aBa IIECT OPYTHH MECEUHH 3aIIAATH IIPH HEHCHOHMPAHE, 4 4KO ¢ paboTua
o-mMaAko oT 10 roausw — Ase. TlaamsT 32 AoxoAM Ha Hmepcomana IIpY IIEHCHOHHUPAHE HE €
drmaEcHpan. APyKECTBOTO OIPEAEAT CBOHTE 3aABAKCHHUA 32 H3IAAIIAHE HA AOXOAW Ha
[IEpCOHaAa IIPH IICHCHOHUPAHE YPE3 AKTIOCPCKUS METOA HA IPOTHO3HUTE KPEAWTHI
eanrmy. lIpeorenkuTe HA MEHCHOHHHA IA2H C AePUEMPAHE AOXOAH, BKAFOUBAIITH
AKTIOCPCKU TevaAbm m 3ary0m, ce IpusHaBAaT He3abaBHO B OTYeTa 32 durancoBOTO
CBCTOAHME Cpemny AeOMT wmAm kpeamT Ha Hepasmpesesemara meuanBa upes  ApPyrus
BCeOOXBATEH AOXOA, B IIEPHOAZ HA TAXHOTO BH3HUKBAHE. [Ipeonenkure HE moAAe)aT Ha
pexAacuurarma B meuasbaTa HAK 3ary0aTA B IOCACABALIH neproAn. PasxoauTe 32 MumaA
CT2X Ce IPH3HABAT B I1e92A0aTa HAK 3ary6aTa Ha IO-PAHHA OT:

. AaTaTa Ha AOITBAHEHVIE UAW CHKPAIIICHUE B [IAAHA, U

. AaTaTa Ha IIPUSHABAHE HA PasXOAM 32 NPECTPYKTyPHPAHE, CHITbTCTBAIIE
M3MEHEHUATA B IIAAHA.

PasxoAmTe 32 AMXBM ce mnpmsHaBaT upes IIPYAATaHE Ha AHUCKOHTOB (DAKTOp KbM
32ABAKCHHUETO 32 AOXOAH Ha IIEPCOHAAA 32 TIEHCHOHUpaHe. [smeHenuaTa B mocAeAHOTO ce
IPU3HABAT B Ie9aAbaTa AW 3aTy0ATA 32 IIEPHOAA T CE IPEACTABAT KAKTO CACABA:

. PasxoauTe 3a CTax, BKAIOYBAIIM PAa3XOAMTE 32 TEKYIIl CTAX, PA3XOAUTE 32 MHHAA
CTAX, KAKTO M I€9aAOHTe ¥ 3aryOMTEe B DPESyATAT HA CHKDAIICHHSA HAL HEPYTHHHI
YPEXKA2HUA IO TIAAHA CE BKAFOYBAT B CTaTHA ,,Pasxoan 3a mepconana®;

. PasxoanTe 32 AXBH ce mpeAcTaBAT Kato ,,PHHAHCOBH pasxoan”.

320, ITposmsmm, ycAOBHHU ACHBH ¥ YCAOBHE AKTHBH

IIposusumre ce mpusHaBaT, KOTATO MMA BEPOATHOCT CETALTHH 32ABAXKEHHA B DESYATAT OT
MHHAAO CHOUTHE A2 AOBEAAT AO HM3XOAAI IIOTOK H2 PECYPCH OT APYKECTBOTO M MOXeE A2
ObAe HampaBeHa HAACKAHA OIEHKA HA CyMaTa Ha 32ABAKEHHETO. BB3MOXHO € CPOIHOCTTA
HAM CyMaTa Ha M3XOAAIIMS IapUYEH IOTOK Aa € HecurypHa. CeramHo 3aAbAXEHHE ce
IIOp2)XA2 OT HAAMYHETO HA NPABHO HMAM KOHCTPYKIMBHO 32ABAKEHHE BCACACTBHE HA
MHHAAY CHOUTHSA, HAIPHEMED TaPAHIINH, IIPABHE CIIOPOBE MAH OBGPEMEHSBAIIN AOTOBOPHL.
IIposusumre 3a mpectpykTypupane ce mpusHaBAT CaMO 2KO € PaspaGOTeH M IPHAOXKEH
OApoGer (POpMaAeH IAAH 32 IPECTPYKIYPHPAHE WA DBKOBOACTBOTO € OBSBHAO
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OCHOBHHTE MOMEHTH HA IIA2aHA 34 Hp€CTPYKTy’pI/IpaHC IIpEA TE3U, KOHTO Omxa Oman
34aCETHAAM. HPOBI/I3I/II/I 3a 6’bACI_T_[I/I 32.I'y6I/I OT ACHHOCTTA HE ce HPI/ISHaBaT.

CYMB.T&, KOATO Cce HPI/ISHaBa KaTo HPOBI/ISI/IH, Ce M3YLCASIBA Ha Da3a HanI—HaAC)KAHaTa OIICHKA
Ha P2.3XOAI/ITC, HCO6XOAI/IMI/I 32 YPEXAAHE HA CETAIIHO 32ABAKECHUE KbM Kpad Ha OTYETHHA
IIEPHOA, KAaTO CE B3eMAT B HPCABI/IA PHCKOBETE 1 HECHTYPHOCTTA, CB’bpSaHI/I CbC CEramHoOTO
32ABAKCHIE.

Koraro cpmectsysar peamma moaolmm 3aamAxeHms, BEPOATHATA HEOOXOAMMOCT OT
HSXOAJII TIOTOK 32 IIOTACABAHE Ha 32ABAKEHHETO CE OIPEAEAS, KATO Ce OTYETE TPYIIATa Ha
3AADPAKCHUATA KaTO 1AO. [IpoBusmure ce AmckomTmpart, xorato edexrsT oOT BpEMEBUTE
PA3AMKH B CTOMHOCTT2 Ha IIAPUTE € 3HAYUTEACH.

O6CSU.ICTCHI/I}I OT TPETH AWIIA BBHB Bp’bSKa C AAACHO 32ADBAKEHHE, 324 KOUTO APYX(CCTBOTO €
CHUIypHa, Y€ IIe IIOAY4YH, Ce IIPI/ISHaBaT KaTO OTAGACH AKTHB. 103HM axTuB MOXE U Aad HE
HAABHIIIABA CTOMHOCTTA HA CBbOTBETHATA IIPOBU3MIA.

HPOBI/I.'SI/II/ITC C€ IIPEPAITAEKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA U CTOMHOCTTA KM Ce
KOpI/II‘I/Ipa, 32 Aa Ce O’I’pa3I/I Haf/i—AO6paTa HPI/IGAI/ISI/ITCAHZ. OIICHKA.

B CAyYanuTE, B KOHTO C€ cuuTa, 9€ € MAAKO BEPOATHO A2 BB3HHUKHE M3XOAAI IIOTOK HA
HKOHOMMYECKIA pCCprPI B pC3yAT2.T Ha TEKyIIO 32ABbAXKEHHE, IIaCUB HE ce HPI/I3H21B2..
VcaosaHuTE ITACHBH CACABA A2 CE€ OLEHSBAT IIOCAEABAINO IIO ITO-BHCOKATA CTOMHOCT MEXAY
OIIFCaHAaTAa II0-TOpE CpaBHI/I.Mﬂ IIPOBHU3UA U ITbPBOHAYAAHO HPI/ISHaTaTa CyMa, HaMaA€HA C
HZ.TPYHaHaTa aMOPTH3ALIA.

BCPOHTHI/I BXOAAINU ITOTOIIM HA HWKOHOMHYIECKH IIOA3H, KOMTO BCE OIle He OTroBapaT Ha
KPI/ITCPI/II/ITC 32 IIPU3HABAHE HA AKTUB, CE CMATAT 32 YCAOBHH aKTHBH.

3.21. ®unascupanns

OUHAHCHPAHUATA ITPEACTABAABAT GE3BB3MESAHHTE CPEACTBa, IIPEAOCTABEHH OT ABPIKABATA,
KOHTO c€ IPH3HABAT IIBPBOHAYAAHO KATO OTCPOYEH AOXOA (mmaHCHpaHe), korato e
HAAMIIIE PaSyMH2 CHTYPHOCT, 9€ TO IIe OBAE MTOAYYEHO OT APYIKECTBOTO, H Ue IIOCAEAHOTO €
CIIa3HAO M CITa3B2 YCAOBHATA ¥ M3UCKBAHHUATA IIO AAPEHHUETO. ‘

@HHB.HCHPQHC CB’bpSaHO C KOMIICHCHPAHE Ha HaHpaBCHI/I Ppasxoan, ce HpHSHaBa B TEKyIITE
meqandu u 33TY6PI Ha CHCTEMATHYHA 0a3a 32 CBIIIA HCPI/IOA, HPCS KOMWTO ca IIPHU3HATH U
pasxoAHuTeE.

(I)I/IHaHCI/IpaHe CBBP3aHO C KOMHCHCI/IPQHC Ha MHBECTHIITMOHHU pasonH 3a HPI/IAO6I/IB2_HC Ha
AKTHB, CE IIPI/I3H’¢1B3 B TEKyIaTa mevanba mAu 321I'y621 HA CHCTeMATHYHA 0a3a 3a IICATTA
IIEPHOA HA IIOAE3E€H XWBOT Ha AKTHBA, O6H"~I2.fIHO B paSMepa Ha IIPHU3HATA B paSXOAI/ITC
AMOPTH3AIHA.

3.22, 3naumMu DpemeHKW HA PBKOBOACTBOTO NPH NPHAATAHE HA
CYE€TOBOAHATA IOAWTHKA

3uaumvuTe IIPEIEHKU Ha PBKOBOACTBOTO HPI/I IPHAATAHETO HA CYETOBOAHUTE ITOAWUTHKI HA
APY)KCCTBOTO, KOHUTO OKasBaT HafI—C’bHICcTBCHO BAUAHMIE BT;PXY CIJI/IHZ.HCOBHTC OT4Y€TH, Ca
OITMCaHH IIO-AOAY. OCHOBHHTC HU3TOYHHUITK Ha HCCHI‘YPHOCT HPI/I H3IIOA3BAHETO HaA
lTpI/I6AI/I3I/ITCAHI/ITC CIECTOBOAHU OLCHKH CA OIIMICAHMU B IIOSCHEHUATA.
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3.22.1. IIpoaa>x6a Ha ABATOTPAiEY MATEPHAAHE AKTUBHA ¥ CKAIOYBAHE HA AOTOBOPH
34 AB3HHT

B cayuaute, koraTo mperenkara Ha PBKOBOACTBOTO €, ue kpurepuure B MCOO 15 3a
TPH3HABAHE HA IIPAXOA HE Ca H3ITbAHCHH, ThI KATO KOHTPOABT BHPXY IPOAAACHUTE AKTHBIL
HE € IPEXBBPACH, CKAIOIECHHTE AOTOBOPH 34 AUSHHT C& KAACHDUIIEPAT KATO KPATKOCPOUHET
HAY ABATOCDOYHH 3a€MH H B TA3M BPB3Ka ca u3BbH 00xBaTa Ha MCPO 16 ¢ moracuTtesew
IIA2H, KOHTO CBOTBETCTBA HA CKAIOYEHUTE AOTOBOPH 32 AM3SHHI, XU obe3IIedeHme
IIPOAAACHHUTE ABATOTPARHE MATEPUAAHY AKTUBH

3.22.2 Orcpouenu AaEbYHE AKTHBH

Orenxara Ha BEpPOATHOCTTA 32 GbACIIE OBAATAEMI AOXOAM 34 YCBOSIBAHETO HA OTCPOYEHH
AAHBYHU aKTHBH Ce 0a3upa Ha ITOCAEAHATA OAOBperHa OIOAKETHA IIPOTHO3A, KOPHTHpPaHA
OTHOCHO 3HAYHM{ HEODAATAEMU IPHXOAH K DA3XOAH U crenupHYHE OTPAHUYEHUA 32
IPEHACAHE Ha HEM3IIOASBAHU AAHBYHH 3aTyON HAW KPEAUTH. AKO HAACKAHA IIPOrHO32 32
obAaraeM AOXOA IIPEATIOAara BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYEH AKTHB
OCOBEHO B CAyYaM, KOTATO aKTHBBT MOXKE AQ CE yrotpebu Ges BpeMeBO OIPaHIYEHHUE, TOraBa
OTCPOYCHHAT AAHDYEH aKTHB CE IPHUSHABA U3IAAO. [ IPH3HABAHETO HA OTCPOYEHH AAHBYIHN
AKTHBH, KOMTO ITOAACXKAT HA ONPEACACHH IPABHU MAM MKOHOMEYECKH OTPAHUYCHES HAM
HECHIYPHOCT, C€ IPEIEHABA OT PBKOBOACTBOTO 32 BCEKH OTAEAEH CAyYail Ha Gasara Ha
crenuduaHuTe QakTH U OBCTOATEACTBA.

3.23. Hecumrypaocr ma caeToBOAEMTE IPUGAN3ATEAHY OLEHKH

HPI/I H3TOTBAHETO Ha q)I/IHaHCOBI/I}I OT9IET PBKOBOACTBOTO IIpaBHA peanna IIPEAIIOAOXKEHUA,
OLICHKK M AOITYCKAHUA OTHOCHO HPI/ISHaBaHﬁTO U ONCHSABAHETO HA AKTHBH, ITacuBH,
IIPUXOAT U PpasxoAm.

ACEIC’I'BHTCAHHTC pe3yATaTH MOTraT Aa ce pasAmIaBaT oOT HPCAHOAO}KCHI/HITQ., OIICHKHUTE H1
AOIIyCKaHUATA Ha PBKOBOACTBOTO H B PCAKI/I CAy9aH CBOTBETCTBAT HAITBAHO Ha
HpeABapI/ITCAHO OLICHEHUTE P€3YAT2.TI/I.

HHCi)OPMaLII/Iﬂ OTHOCHO CBILIECTBEHUTE IIPEAIIOAOKEHUSA, OLIEHKHA U AOITYCKaHUsA, KOHUTO
OKa3BaT HAN-3HAYUTEAHO BAUIHUE BBPXY IIPA3HABAHETO M OLIEHABAHETO HA AKTHUBH, ITACHUBH,
HPI/IXO,A,I/I u pa3XOAH (s ITpCACTaBCHa II0-AOAY.

O6Gesmenxa

3a saryba OT obesIteHKa Ce IIPH3HABA CYMATA, C KOATO GAAAHCOBATA CTOMHOCT HA AAACH
AKTHB WAW EAMHHIIA, [CHEPHpAIa [APUYHM IIOTOLH, IIPEBHUINABA BH3CTAHOBUMATA HM
CTOHHOCT, KOATO € IIO-BHCOKATA OT CIPABEAAMBATA CTOMHOCT, HAMAACHA C PASKOAUTE IIO
MPOAWKOA Ha AAACH aKTHB, M HETOBATA CTOMHOCT B yIOTpeGa. 34 Aa OIIPEACAH CTORHOCTTA B
yuoTpeba, PBKOBOACTBOTO Ha ApPYKECTBOTO H3UHCAABA OUAKBAHUTE OBAEIIIH ITapUYHN
IIOTOLM 32 BCAKA CAHHHIA, ICHEPHPAINA NAPUYHM IOTOLM, M OMPEACAT MOAXOAMIIHSL
AUCKOHTOB (DaKTOD C IeA KAAKAMPAHE HA HACTOAINATA CTOMHOCT HA TE3M NAPHYHH
nororu. [Ipur msamcasfBare Ha OwAKBAHWTE GBACINE IAPHYHH MOTOLM PHKOBOACTBOTO
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IIPaBY TIPEATTIOAOXKEHMA OTHOCHO ObAermiure GpyTHu mewanbu. Tesm IIPEATIOAOKEHHS Ca
CBBp3aHM C ObAemm chOuTHA U O6CTOATEACTBA. AeficTBHTEAHNTE PE3YATATH MOTAT Aa ce
PasAMIABAT M A2 HAAOXKAT 3HAYHTEAHH KODEKIIMH B aKTHBHTE Ha ApyxecTBOTO mpes
CACABAIIATA OTYETHA IOAMH2. B mosewero caywam mpm OIIPEAEASHETO HA IIPUAOKHMEIS
AHCKOHTOB (DaKTOpD Ce IIPaBH OIEHKA HA IMOAXOAAIITHTE KOPEKIHX BBB BPB3KA C [IA3aPHUA
PHCK 1 pruckoBuTe PaKTOPH, KOUTO Ca CHeuPUYIHH 32 OTAEAHHTE AKTHBIL.

Iloaesen xxuBOT HA AMOPTH3EPYEME AKTHBH

PT)KOBOACT‘BOTO HpepasrAema IIOAE€3HHMA XMBOT HaA aMOpTI/ISI/IpYCI\/H/ITC AKTHBH B Kpad Ha
BCEKH OTYETEH HCPI/IOA.

AEHCTBUTEAHUAT ITOAE3EH KUBOT MOXKE Ad CE PasAmYaBa OT HANPABEHATA OLIEHKA IIOPAAK
TEXHUYIECKO M MOPAAHO M3XabsBaHe, IIPEANMHO Ha cOdTyepHH LPOAYKTH 1 KOMITFOTBPHO
obopyasare.

Marepmasnu 3amacu

MaTteprasnuTe 3amacu ce oImeHABAT IO MO-HUCKATA CTOMHOCT OT IEHATA Ha IPUAOOMBAHE 1
HETHATA peaAusyema CTOHHOCT. llpm ompesessme ma HeTHata peaamsyema croffHOCT
PPKOBOACTBOTO B3€Ma IPEABHA HAH-HAACKAHATA HAAWYHA HH(OPMAIHA KBM AATATA HA
OpubAnsHTeAHATa oOLeHKa. (OCHOBHATA ACHHOCT Ha ApyxectBOTO € H3AOKEHA Ha
TEXHOAOTHYHE IIPOMEHH, KOHTO MOTAT A4 AOBEAAT AO PE3KH H3MEHEHHS B IPOADKELTE
IIEHT.

Cnpaseasnsa croiinocr Ha puEaECOBH MECTPYMEHTH

P’I)KOBOACTBOTO H3IIOA3BA TEXHHKH 324 OIICHABAHE HA CIIPaBEAAWBATA CTOMHOCT Ha
@I/IHZ_HCOBI/I HHCTPYMEHTHU Ipu AMIICA HA KOTHPaHM IICHH HAa aKTUBEH Iasap. HPI/I
IIPHAATAHE H2A TEXHUKW 32 OIlCHsABAHE PBHKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA CTEIIEH
IasapHU AAHHU X IIPEAITOAOXKEHMUS, KOHUTO I1azapHuTE Y9aCTHHITHA bmxa BB3IPHUEAN HPI/I
OLICHABAHETO HA AAAEH (bHHaHCOB I/II—ICTPYMCHT. Koraro AHMIICBAT IIPHAOKAMU Ha3aPHI/I
AAHHU, PBKOBOACTBOTO HM3IIOA3BA CBOSATA Haﬁ-AO6pa OIICHKAa Ha TIPEAITIOAOKEHHUATA, KOUTO
Omxa HaITpaBUAT IIazapHHUTE Y9aCTHHITH. Tesn OII€CHKH MOTaT Aa ce PasAmgaBar OT
AEUCTBUTEAHITE II€EHW, KOHUTO Ouxa Omam OHPCACACHI/I Ipu CIIPaBEAAUBA HasapHa CACAKa
MEXKAY I/IHCbOPI\/H/IpaHI/I H XEAaeImu CTPQ.HI/I B Kpasd Ha OTYETHHA IIEPHIOA.

ITIporusun
IIpoBusmure 32 rapaHImu MPEACTABATBAT IPHUSHATH CyME, KOHTO ApyxecTBOTO OuakBa A2

I/ISB’prHI/I KaTo pasonH 3a I‘apaI—H.[I/IOHHO O6CA}7}KB’¢1HC n IIOAMAHA Ipu ACCbCKT Ha
OCHOBHHTE HPOAYKTI/I HPCS CACABAIITUTE TOAUHIU.
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IIpusmaraTa cyma 3a rapaHIUM, IPEAOCTABSHE HA KAHEHTH 34 PEMOHTH, € JCTAHOBEHA OT
PBKOBOACTBOTO Ha 0a3aTa Ha MHHAAOTOAMIIIHUS OITUT XU OYAKBAHISA pasmep Ha OpAernmTe
AedEeKTH.

Anzmarm

Ompeaessne Ha CpPOKa HA AM3HHTA 334 AOTOBOPH C ONNMH 32 IOAHOBABAHE W
OPeKpaTABaHe - APy’»eCTBOTO KATO AU3HHIOIOAYIATEA

ApPYXeCTBOTO OIPEAEAsT CPOKA HA AM3HEHTA KATO HEOTMEHIMUL CPOK HA AW3HHTA, 32€AHO C
KAKBUTO M A2 OHMAO IIEPHOAH, OOXBAHATH OT OIIIHA 32 JABAKABAHETO MY, aKO € CHIYPHO B
PasyMHa CTEIleH, Y€ ONIMATA IMe OBAC VIPAKHEHZ, AU KAKBUTO H A4 OHAO IIEPHOAH,
OOXBAHATH OT OIIHSA 32 IPEKPATABAHETO HA AHM3KHIA, AKO € CHTYPHO B Pa3yMHA CTEIlEH, Ue
OIIITHAT2 HAMA A2 OBAE JIIPKHEHA.

ApPyKECTBOTO ¥Ma HAKOAKO AHM3KHTOBH AOTOBOP2a, KOHTO BKAIOUBAT ONITMH 32
IpeKpaTsBaHe. APYKECTBOTO H3IIOA3BA IIPELEHKA, 32 AAd OLEHH AAAL € CHTyPHO B Pa3syMHa
CTENIEH A2AM OIIHATA 32 IIPEKPATABAHE HA AM3HHIA INe ObAC VIPAKHEHA WAH HE, T..
ApPYy*KeCTBOTO PasTAEKAA BCHUYUKH ChIIECTBEHHI dakTOpH, KOUTO CH3AABAT MKOHOMITIECKH
CTHMYA 32 YIPKHABAHETO HA OIIIHATA 32 Ipekparsasane. CAeA AaTaTa Ha BAM3AHE B CHAA HA
Aorosopa ApyxecTBOTO IPeOoLeHsBa CPOKA HA AMSHHTA, aKO € HAAUIIE CHIIECTBEHO ChOHTHE
HAF IIPOMAHA B OBCTOATEACTBATA, KOETO € B HETOBHA KOHTPOA U 34CATA CIIOCOBHOCTTA My A2
YUP2KHHE HAW A2 HE yIPAKHE OIIHUATA 32 IOAHOBSBAHE HAM IIPEKPATABAHE (HATIPHMED
U3TPAKAAHE HA CBINECTBEHU ITOAOODPEHMS B HAET MMOT HAM CBIIECTBEHA IpepaboTKa 1o
crermpUKAITIY HA AMSHHTOBHA AKTHE).

IIpubansuresna onenka Ha BHTPEIIHO IPHCHIN AMXBEH IPONEHT

Apy*€ecTBOTO He MOXE HAACHKAHO A2 OTIPEACAM AHMXBEHHS IIPOIIEHT, 32A0KEH B AW3WHTA,
CACAOBATEAHO, 32 OIlEHKA Ha 3aABAKEHHATA CH IO AWSHHTHTE TO H3IOA3BA
BBTPENTHONPUCHIN  AmxBeH npouerT (BAII). Berpemmonpuesmy asuxsen mpomesT
MPEACTABAABA AUXBEHUSAT IIPOLEHT, KOUTO APYXECTBOTO TpsOBa A2 IIAATH, 33 A4 B3eEMe
HA32€M CPEACTBAT2, HEOOXOAMME 32 IIPUAOOHBAHETO HA aKTHB CBC CXOAHA CTONHOCT Ha
aKTHBA C IIPAaBO HA IIOA3BAHE, 32 CXOACH IIEPHOA M CBC CXOAHO OGE3II€YeHHE B CXOAHA
HKOHOMHYECKA CpeAa. CACAOBATEAHO BBTPEITHONPHCHINUAT AUXBEH IPOIEHT OTPA3ABA
OHOBa, koeTo ApyxecrtBoto "Om TpsabBaA0 A2 mAaTH", KOETO HM3HCKBA IpHOAUSUTEAH
OLIEHK2, KOTATO HE Ca Ha PAa3sIIOAOKEHHE MOAAEKAITH HA HAGAIOACHHE AMXBEHH ITPOITEHTEH
HAM KOTaTO Te TPAOBa A2 GBAAT KOPHIMPAHH 32 OTPasfBaHE HA JCAOBHATA HA AMSHEHIA.
ApyxectBoTo  ompeseAs  IPHGAMSHTEAHO — BBTPEITHONPHCDHIN  AHXBEH IIPOLIEHT,
U3TIOASBAMKY ITOAACKAIIM H2 HAOAIOAGHHE BXOAAIIM AAHHU (KATO HAIIPHMEp, Ma3aDHH
AMXBEHI IIPOLIEHTH), KAKTO ¥ TPHOAMSHTEAHI OLIEHKH, CHENH(DITHA 32 CAMOTO APYKECTBO
(xaTO HaTIpHIMep, KPEAUTEH PEHTHHT).

AoxoAn HA IEPCOHAAA IPH NEHCHOHEPAHE

3aA’BA}KCHI/ICTO 32 AOXOAH HaA II€pCcoHaAa Ipu IICHCHOHMPAHE CE OHPCACA}I gpes AKTFOCPCKA
OII€HKa M Ca HaHPaBCHI/I TIPEAIIOAOKEHHUA 32 HOpMaTa Ha ,A,HCKOHTHP&HC, 6’I>ACH_IOTO
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Ha.paCTBaHC Ha 3aIIAATHTE, TEKYIE€CTBOTO Ha HCPCOHH.AQ. " HHUBATA Ha CM’prHOCT. HOPQAI/I
A’LAIOCPO‘IHI/DI XapaKTep Ha AOXOAHTE Ha II€PCOHAAQ Ipu HCHCI/IOHI/IpaHC, TE3U
TIPEAIIOAOKEHUS Ca obexT Ha 3HAYUTEAHA HCCI/II'YPHOCT.

i Ilapm m mapmasan exsrBarCHTH

HaPI/ITC u HapI/I‘{HI/ITC CKBHUBAACHTH BKAIOYBAT CACAHUTE EAEMEHTI:

2020
‘000 a=.

ITapwramw cpeactsa B GaHku u B Gpoit B:
- GpATApCKH A€Ba 5041
5041

5. Axmimonepen xanmraa

Permcrpupanuar xanuraa Ha ApyxectBoTo ce cberom ot 5 052 000 mHa Opoii obukHOBEHN
KUK C HOMHHAAHA CTORHOCT B pasmep Ha 1.00 AB 3a axrmma. Berrdxw akium ca ¢ mpaso ma
[TOAy9I2aBAHE HA AMBHACHT M AWKBHAAITMOHEH AfA U IPEACTABAABAT €AMH rAac oT O6moro
CrOpanme Ha aknuoHepuTe Ha ApyXecTBOTO.

HSA&ACHI/ITC u OTOPI/ISI/IpaHI/I AKITNH 32 OTYCTHHTE HCPI/IOAI/I MOTaT Ad 6’I>A2.T IIPEACTABEHH,
KaKTO CA€ABa:

Bpoii ‘000 a8
Axnuun
3a mepmoaa Ao 31 aexemspn 2020
Ko 1 aayapu 2020 - -
MocTenman 5 052 000 5052
Ksm 31 pAexemspr 2020 5052 000 5052

CromchbKbT Ha OCHOBHHTE aKL[I/IOHepI/I HA ,A,P}DKCCTBOTO € HPCACTQ.BCH KaKTO CAEABA:

31 aexeMBpH 31 aexemBpH

2020 2020

Bpoii aknun %

235 HOLDING LIMITED 4778 000 94.58
Ipuite Tays mpoaxerte AA 224 000 4.43
Muanito Muaes 49 000 0.97
Topop Aabxos 1 000 0.02

5052 000 100
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6. Be3marparxaeHua Ha mepcoHasa
6.1 Pa3xoAm 3a mepconasa
PasxoanTe 32 BB3HArPKACHUA HA IEPCOHAAA BKAIOUBAT: 2020
‘000 asB.
Pasxoawn 32 3amaatn 3
Pasxoan 3a mepconasa 3

6.2. 3aABAKeHHA KBM IEPCOHAA

32A’bA)K€HI/I}ITa KbM II€pCOHAAAQ, HPI/I3H2.TI/I B OT4YETA 32 (i)I/IHaHCOBOTO CBbCTOAHHE, CE€ CBbCTOAT
OT CACAHHTC CyMH:

2020

‘000 aB.

3aABAKEHNA 32 3AITAATH 1
3aABAKeHHAA KBM HEPCOHAA 1

Texyimata 9acT OT 32ABAKEHHATA KbM IIEPCOHAAL IIPEACTABAABAT 3aABAKEHUS KbM
HACTOSIIH CAYKHUTEAN Ha /\PYKECTBOTO, KOUTO CAEABA A4 ObAAT ypeaerm mpe3 2021 r.

7. Toproeckm 3apbAKeHHA

T’BPI‘OBCKI/IT € 3AADBAKCHAA, O’IPQSCHI/I B OTYETA 34 (']PI/IHZ.HCOBOTO CBbCTOSHHE, BKAFOYBAT:

2020
‘000 as.
3aABAKEHHS KBM AOCTABYHITH 1
8. Apyru 3aapasxenns
ApyruTe 3aABAKEHESI MOTAT Ad OBAAT 0GOBIIEHN, KAKTO CAEABA:
2020
‘000 am.
Apyra KpaTKOCPOUHE 3aABAKEHHA 5
5
9. Pasxoau 32 BpHIIEE yCAyTH
PasxoAuTe 32 BBHIIIHI JCAYTH BKAFOYBAT:
2020
‘000 asB.
Taxcu (6)
Koncyaramrckn 5)
Tlocpeanrraeckn 4
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10. CaeAxu cbC CRBP3aHH ATLA

ApyxecrBoTo mpurexasa AbliepHO Apyxectso ,,Ckyerp Kro6 Bemunpc” EOOA. He ca
OCDIIIECTBABAHH CACAKK ChC CBBP3AHH AHIIA IIPE3 OTIEHHUSA IIEPHOA.

CAC‘AKIH C KAFOYOB yIIPABACHCKH IIEPCOHAA

KarouoBusar YHPaBACHCKI/I IIEPCOHAA HA APY)KCCTBOTO BKATOUYBa dAeHOBeTe Ha ChBeTa Ha
AI/IPCKTOPI/ITC. B'bSHaI'paJKA€HI/IﬂTa Ha KATOYO0BHA YITPQ.BACHCKI/I HﬁpCOHaA HE Ca HU3IIAAIAHI
IIPE3 OTYCTHHA IIEPHOA.

Tlosnurmura 3a BB3HAIPAKACHHATA

ApyxecTBOTO € PaspabOTHAO ITOAMTHKA A2 BB3HATPAKACHUATA, CbIAACHO M3HUCKBAHHUATA HA
4A. 1168, aa.1 or 3IITILK, HO kxbM AaTaTa Ha OAODpEHME HA MHAMBHUAYAAHHAT (DHHAHCOB
OTYeT He e IpreTa OT ODIIOTO CchOpaHme Ha aknmoHepute. [Ipes mppsoTO MOAyTOAWE Ha
2021 r. Ha ITBPBOTO TOAMIIHO OOINO chOpaHue Ha akimoHepuTe, ChbBeTa Ha AMpEKTOpHTE
IIe IPEAAOKH Pa3spabOTEHATA IOAUTHKA 32 BB3HATPAKACHHATA ChTAACHO M3UCKBAHWATA HA
Hapeaba Ne48 3a mpuemane.

11. Pmcxose, cBbp3aHu ¢ (PHHAHCOBATE HHCTPYMEHTH

IleAn u moAMTHKA HA PHKOBOACTBOTO IO OTHOIICHUE YIIPABACHHE HA PHCKA
ApyXeCTBOTO € U3AOKEHO Ha PASAMYHHI BHAOBE PHCKOBE ITO OTHOIIEHHE Ha puHAHCOBHUTE
cu mHCTpyMeHTH. Haii-sHaumMuTe (QUHAHCOBH pHCKOBE, HAa KOHTO € H3AOKEHO
ApyxecTBOTO ca ImasapeH PHCK, KPEAUTEH PHCK M AMKBHACH PHCK.

praBACHI/ICTO Ha pHICKa Ha APY}KCCTBOTO C€ OCBILECTBABA OT LIEHTPAAHATA AAMHHHCTPAI XA
Ha Apy}KCCTBOTO B C’I)TPYAHI/I"'ICCTBO CbC CBbBET2 HaA ,A,I/IPCKTOPI/ITC. HpHOpI/ITCT Ha
PBPKOBOACTBOTO € Aa OCHIYPH KPATKOCPOYHHTEC H CPEAHOCPOYHH HaquHH IIOTOIH, KATO
HAMAAM H3AATAHETO CH HA (i)I/IHaHCOBI/I I1a3apH. ,A(bAI‘ OCPOYHHUTE q)HHaHCOBI/I HHBECTHUITHI
Ce yIpaBASBaT, TaKa 9C€ Ad HIMAT ABAT OCpOYHa B’LSBpaI_U:aCMOCT.

APYHCCCTBOTO HE C€ 3aHumMaBa AKTHBHO C ’I'bPI'yBaHCTO Ha CbI/IHaHCOBI/I AKTHUBH 324
CIIEKYAATHUBHI UEAM, HATO ITbK M3AaBa OIIIMII.

AnaAn3 Ha Da3apHHA PUCK

11.1. Baayresn puck

Caeaxute Ha APyXeCTBOTO Ce OCBIIECTBABAT B OHATAPCKH ACBA.

11.2. Amasn3 Ba AMKBEAHIA PHCK

CTOHHOCTHUTE, OIIOBECTEHU B TO3U AHAAW3 HA IIAACKHUTE HA 3aABAKCHHATA, IPEACTABAABAT

HCAI/ICKOHTI/IPZ.HI/ITC HapI/I"IHI/I IIOTO| IIO AOTOBOPI/ITC, KOHTO MOraT Aa ce pa3AI/I‘{aBaT oT
0aA2HCOBHUTE CTORHOCTH HA 3aABAKEHHATA KbM OTYETHATA AATA.
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DOuHAHCOBUTE AKTABHI KaTO CPEACTBO 3a YHOPaBACHUEC HA AMKBHAHIA puck

HPI/I OIICHABAHCTO U YHPZLBACHI/ICTO HAa AUKBHUAHWSA pI/ICK APY)KCCTBOTO OTYUTA OYAKBAHUTE
HapI/IT{HI/I IIOTOIIK OT Ci)I/IHaHCOBI/I I/IHCTPYMCHTI/I, IIO-CIICMUAAHO HAAWUYHUTE IIAPHYIHI
CPCACTBQ. ¥ TbPIOBCKU B3€MAHU. HaawganTe HapI/I‘IHI/I pCCYpCI/I u ’I'pr‘OBCKI/I B3€MaHHA HE
HaABHIIIABAT 3HAYHUTEAHO TCKYIIHUTEC HYXAW OT HM3XOASI] naqueH norok. CwraacHo
CKAFOYCHMTE AOTOBOPH BCHYKH HaPH‘{HI/I IIorTouu OT ’I’pr‘OBCKI/I u APYTI/I B3€MaHHA Ca
ABAXKHUMHU B CPOK AO IIIECT MECeIla.

12.  C»6umrma cAea Kpas Ha OTIETHHA TEPUOA

He ca pp3sEuKHAAT KOpUTHDAITH CHOMTHA MEKAY AATATA Ha (DIHAHCOBHA OTYET U AATATA HA
OAODpeHHeE 32 IyOANKYBAHETO.

13.  Oaobpenme Ha roaommen puraECOB OTIET
Wupmuayassmar rosuiner pUHAHCOB oTdeT KbM 31 Aekemepu 2020 . e opobper ot
CoBera ma pupexTopute Ha 01.03.2021 1.
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0 00S0-T HAHATHIHIHD o8, IFIEVd VE OMI90]0 0 0010-1 HXHITAHIAHIA+AFAHIHIHD WV, IATEVd VE OMII0
I1-0250-1 BHHRAHOHRHH D' A 1-0900-T HI9HEY HHIh0odDLO oLl HAHINY "X]
9I50-1 HITAHRY HHAKhOdOL0 O HEHOR[] "A] 0900-1 Honddu HIndY9g BE HYOXEE] TIIA
0z50-1 Hitondau Himaltag ee mroxud[y i1

I-01S0-T Hanoeu HmANa1aH HIAY 11 0 I-0£00-T :JIA vuddz ve olng )
9v00-1 HIAdY7
0 0Is0-1 '] euAda e omgQ 1-9$00-1 JHHEHLS FOOHBHH(] OLl KHHEWAEE "¢
L150-1 nIAdY7 9 S$00-1 HWORE MN0F0IdLL OLl BHHRWREE ‘¢
S150-1 HIWSRE HHHOWITEIHIQO OLl KHHAKIAIEE, ‘g 900-1 suLenduadu nHeeddadd Lo EnHRWAEg |
v150-1 HINOEE IDIOAOIYL HORALIOL O EHHAMLITEE, T} sHHENIEE WKW 1 wndsorda], TTA
1-2150-1 AHAE ou suHaxardleg ‘¢l g 0 0£00-T :JA vuddz ve oing)
TI1S0-1 MALHIOHI HAOOHRHH HEONHEQOH H MNHERQ 1O HWOBE HHOhALIOW OLL EHHI¥UARE'T S-7¥00-1 :h&q €
1150-1 suLgnduifadu nHeedagd WOT KiHoXIATeg || -7v00-1 AR BH SHRALLLORH OF HHEXALY MANHIOEHH HIAQY
axfee WIAAY 1 mnaoIday, €-2h00-1 HHITRIHIQO INOHHITIQO
HAUD VI HITANALAH 'd 2-Tv00-1 Uh'L € HHTTRIHIGO
1-2v00-1 BMHHY UHHOT HHgRxdaY|
1-00¥0-1 HALOVhA OHIILOHHIL'YIN ‘9]0 0 2001 MWL BH OHRALILLOBH O HHexd4]] 7
S€00-1 ruLnduitadu uikdy|
E00-1 suLknduifadu nHedminooe
Pe0 S 00+0-1 I+ W V., ICATEVd VE OG0 ££00-1 kuiknduifadi 1Ha0aWD
Te00-1 suisuduoradu uadamay|
0 0 1€00-1 g HHITHIOdEHY ‘[
8I- [ ‘1T vuddz ve ohngg HEHINE HE0DHEHHG "JA

81- SSPO-1 eohies emAna ], ‘gl g 0 0500-T :A vuddz ve okng
bSH0-1 BOURHOL BMANS [, "7 7500-1 grneL uad enrareindig g
1-1S40-1 BXHLHIOL BLEHY/OH0.10h0 & HHawodU 10 Diaho HoredyoHIe 1500-1 BHITRLAUSd BHIrSLMOLO] ] |
£5V0-1 BQAIRE BLHANOLSH sunvLAuad exoaoxda], "A

Sp0-1 eouehal eHarralradusedon

0 15%0-1 Uh'L g (eoAiee) eoirenou erenAdiey [ 0 0200~ Al vuddz ve omg
LeirAsad goonuHN III bZ00-1 HIKAY] ¢
0 0Zp0-1 I vuddz ve ohig(y €200-1 LO0HYAY eHyOasRd L0 MINAYOA]] ‘¢
9ZH0-1 nadasad nukdy 72001 nniArodu uawediody 7
STHO-1 Hadacad nuedusnirennan 1200-1 100H2810009 Axdad eaed[y |
bTr0-1 nadasad umgo HEHLNE HHFEHAALEWa] "A]
0 £2h0-1 Tl g ‘nadasad naaie) ¢ 9100-T HAHINE HHhHIOIrOH] ‘IT[
P01 SLUEHORII H ALHHHANE BH UXHANIO HITIREIAU00 L0 9dasa 7 T1H00-T HLOWH HHHOHMHLIIEH]] 'T]

12v0-1 BXHHX MHHAYT BH oHeduLnwe Hdu uadesad nuyuwad[] 1|9 0 0100-T I vuddz vs oingQ
nadaeag 1 L1001 nakdy7 ‘g
z50§ 01801 o vudde ve ohngQ VERLIY
81001 HHUeHADLBIN HHYBALOIIAY BH KU HEN IS I aHeaHgOHdL BE HIOXER] "/
9101 LrRLHLIEY HA0AHEO 1-L100-1 dernagHi mioHeLOL) 9
1-L1v0-1 uue nHegodursrnandu HHAEL00D HHALANE] S100-1 earovado uH1douoHed] "¢
L1Y0-1 HHTINE HHAHOH)HQO HHAEI0Q0) HHALIANEL] ¥100-1 suHKLdo9) p
T-11v0-1 HUHIDIE HHREOdHIaIrHE HAL €100-1 SHEAWAGOQO H MHMIRIN "¢
I-11+0-1 HHTINE HHOHOH)HQO 2100-1 nuimiAdioHoN 1 Hitedl) g
TS0 ¢ 11v0-1 “'h'L IBLHIIRY HOOSHE H HEOHLIBE 1100-1 n-_zun_m(& HWaE [
IFELAIEN HISOHD(Q) | onearAdogo n snHINadoad HUNMEN ‘HIOW] ']
I'VLAIVI HIG1D900 'V HANLAY HIANALIH 'V

4 1 9 € [4 1 9 ©
..MH“M“: Yondou mAsog, u“.w.”_z UMDV K GRIOVHA OHISLOHHII VI I'V.LHIVY HISLOI0D E.“wo.ﬁwun voudau mAxoy, s«..w.”_z HEHIAY

(poauunx 9)

10Z0TTI'TE WA
9Y988090T “LV.LOIFA] OU MU
7V OULd9LLIOdI SODT dLIAMND BH

(v90120 DrIDAPRINEUN D)
DHVI'VI HAYOOLAhD




HOLONHH

aoxgeY7 doYo, H 83ITHIA OHHIMIA]

Oauiden H dowoNHHIG

/1 120TT9T

M/megKgRIOad

[IFBIHERLOLY)

:9HKARLOGO BH BLE){
H(IHE+HI+Y) )
1o s 008071 HAHOVII H AHLDVHhA OHASLOHAIIVIA ‘I'VLHIV HALLOG00]” YOS . &+ V) i1 ofmdo
0 10§ 00201 (A+AHIIHIHD W0 eV VE OIS0
0910-T ngondou nh1agag ve npoxeng ‘A
0 10 € 0SI10-T ‘Al vuddz ve ohg
LS10-1 HLHALBAHEND HHRHAR[]
GS10-1 eaLolado nuhuden wHedmioug ¢
1v0 S €510-1 HLHEOLIRY HHhODE3Q € eatoVadd uHRHde ] ¢
1S10-1 1odg g eaiolfado nunndery |
HLHAI' leu 1 gaLdYIdd degy AL
0 0 0600-T [T vuddz ve omgQ
§600-1 HIAdY7 "¢
$-£600-1 ROXEIOdL BE HHAEKO ‘HANINE HHODHEHH 7
£-£600-1 HIAdY
T-€600-1 HanLeandoy|
1-£600-1 BXHHM HHHON HEOIrLlY
L 0SL0-T HAFHIHTHD o, ICAYEVd VE OXIG0 |0 0 €600-1 'h 'L g oHeaAId9L BE HHRXAAY HEHINE NAOOHRHAD ‘|
HAHLINE HE0IHEHH I]]|
I-00L0-T 5:::&3::::% ‘Al
0 0 0800-T :JJ vuddz ve ohngQ
00L0-T npondau ninagag ve npoxndyy iy 9800-1 HIAdY] g
2-9800-1 BIRHOOAIM 1O KHHBWAEG '/,
I-0190-1 nononu wndiaw uzddyy -y $800-1 SHEAKAOHBINEd ©E HIIGHR]] 9
800-1 BHHEWNAEH HHAWLOMAU H HHQAYL)) ¢
A 0190-1 :J vuddz ve ohg( £800-1 HWORE M0H04dL HHogRLOONAdLE OL KHHEWaEY §
6190-1 HugHaod]] ‘¢ 1-9800-1 HOHEAER HHAgRIIOVAd]] "¢
S 8190-1 HIAdYY 7800-1 HITHAARLOON H HLHIHIN LO BHHRWAE] ‘7
L1901 BHHINUIGI BE HHhIHRY | 18001 suLsuduladu nHesdado 10 KMHEWIEG |
9190-1 guLsduitodu HHraIndL1n00 WX KHHAMXIr9TeE BHHEWILE HIAAY W Dgoxda], |
1 S190-1 RIFBHOOAOL WX BUHAMLATRE|
1-£190-1 HoHede nHahAwrou | g 0 0L00-T J vuddz v oimg
1 €190-1 HLHIHIN H NMHhERLOON WIN KHHIMIILY g LLOO-1 nikdy7 -9
Y1901 HWAEE MDE0IdUL HHORALOLI Ol KHHAXKIIAIBE| L00-1 HEHINE HHhHIOIOH] *G
1190-1 suLsnduifodu nHesdaad Wad BnHaNUI9TRE 94001 odudifogenodu onamdagesary 4
T 0£90-1 U'h'L g ‘BHHOXUAI(ES HMANS ], K3 €L00-1 oL "¢
Z-01S0-1 KEHHOXIILIBE QLHTIANALAH 10 1OBh m_._._b.vrr T 7L00-1 E_zx\ndoa_c z
HUNALHLIOHH
90l MHOOHBHH( HEONHEQIH U HYHEQ WL HWORE HHORALIOL OLl KMHNArGITEE '] 1L00-1 HirBHdRLBA |
BHHNIAes HIAdY W maoxda, | HIEUBE HHIrBHdILEA] ‘T
HINDVII HITTANAL "X HIALNY MIIANAL 9
9 € ) 3




A0MQE]7 dOWO, M GaUrHA] OUHINHN]

H/measiraRLoYod |
BAONONHHIR] KIS [-TTQ () pdogHiden n gonodmHIrag [fALHERLILY)
11202292 OHKERIOYD BH RLe]]

"SHEAUAdIRH O OWBD KELOISH 90 BLUITOXON BE 18h1Q) - 7 s\ exaedu) exwaiageg

0 81 0061-7 {(d + ) oxningfo 81 00S1-7 a + >§,
0 81 T-SSP0-T errondan ee egAIes BHIBH ") |0 0 7-PSP0-T errondon v vgIrunon EHIDE HK
1-SS+0-7 IMIILhA OHIGLIHHIIIEW BE *h'L | T-$S+0-T QHLILHA OHIILIHHNIEW ¥E ‘h'L &
0 81 SSH0-T (A + Y) HI9HEY J QHEIRIGO ToLd BOATEE [0 0 YSHO-T (A -Y/) NI9HEY D OHEIRINQ0 YALd BQUELAL] "
£SP1-T HIAAYY "¢
viegirehall Axdad HaHeY|
e ungLedoudon nHaR0do10 BH (KUNOHONM)) ToxER 7
BLEQIERAL
191e Axdag ymaner neauiedoudox HmANAL ge HoXsE |
0 0 0SHI-Z nhalnQ e npoxing A
0 81 0S81-Z HNLHEY ) QHEIRLg0 RYddL [T ) 0 00¥1-T HILHEY ) 9HRIRIQO HYadu BRI Y7 |
0 0 0081-C (A+AT+9) wloxndu omgg 1| g 114 0SEI-C (AI+ 11 +9) wroxeed omgQ |
0SLI-T nooxndu nupaduasery 4 0SZI-Z npoxend nngadnassyy 4]
smugndupadu ymuwndugadu|
1-o181-z 2 n ! b ungdzne wo 1wl 4| Iosere n umnd) on wo uw)7 IIf
0 87 0I8I-7 BLLIONYIY L0 voAreg ‘glo 0 01€1-7 CLLIOHHIY L0 CQLUEH]] ‘g
0 0 oo9r-z BLLIOHKIY L0 ..:cx.:.._w_“:.”m—ﬁ—uﬁu 0 81 00€1-T (11 + 1) eawdonyoar ee mroxsed omgQ g
0 0 00ZI-¢ | :1I vuddz ve omggy
0bTI-T HIAAYY p|
2800dAx
¢ ¢ el R e ogzl-e uHLAIred eH eHEWOdU 10 wimied uHraredrQ ‘g
HLHOWAALOHW W HaHIE
svelie makdif g ozzle HE0OHRHU] 0 mredano Lo wmied uniratenndLg 7
2800dAx
ovil-z HHIAIred eH eHEWOdU 10 Imirsed HHIRLIKOWOL] 'p olel-c HEXHIE U8 HITOXER ]
MIHOWAALOHH 1 HEHIE
0£L1T HAOIHEHH(D 9 HTTRdau0 10 MiHIrEed HHIFALIKOWOLT ¢, ngoxead noooummIp: Iy
12L1-T HLHAIHAWE 10 Wifoxud[] 7
01LI-T HEXHL 10 HroxHdIT [ g I73 00IT-Z |1 vuddz ve ohigg
ngoxndu nsoounung qij| it HHEMB0A0
1L11-2 HEHINE BH BYHATIES00
1291-C OLOELOIALHARAL 1O 'h'L g] oL11-T Thile MIAAY g
ogLoogsHodL
029I-¢ srvdnouving wo neoxndyr 001 | gyamdaseean 1 sumidirodu 10 ALHORIIRE BH SMHAHANEL] '/,
(srmiAYodi
otot-z £99) HEHINE HHAIETOU BH 100HHOLO BHOOHRIR] 9
0 0 0I91-C | ‘I vuddz v oingQ 0S11-2 HNA0dATHO0 BE HUOXER] g
95S1-T HIKAY 'y € orli-z BHHaKedIBHELE BE HITOXER )
09$1-T HIKKOL "¢ 0911-2 nueeHLdoWe B8 HITOXER] ‘¢
851-T IOLY) 7| S1 0€11-2 HIAUDK MHIHAE BE HITOXER] g
1$S1-T BUIAOd] T | 0Z11-2 HIEHJALEW BE HITOXER] '
‘o ngarcnodu wo npoxndi mnuzg | MIHINGUD HNIIWNICOHONTE O1 HQOXEDG |
ELLIOHHAY L0 HUOXHAI] 'y BLLIOHHAY BE HIOXEE] 'y
T T [] € T 1 9 v
._o.”u.“”“: T Eu_ﬂ_w_“w YO XML __eﬁﬂ““wnﬂ Yondou mAxa, u”.ﬂh_v— HY0XEVd

(voarinx )
T 0ZOTTI'TE WA
9Y9880902 ' LV.LOIrA9 OU MIT
TV DULAILOLII 90D dLIAND eH

(voonoo prwionengun vi)
ALNYOXOY VE LThLO



OTYET 3A MAPUYHMTE IIOTOLM IIO IPEKUSA METO/T
(Ha unouBUOyanHa ocHosa)

Ha CKYEBP KIOB I[TPOITHPTHUC AJ]
EWK mo BYJICTAT: 206088646
kbM 31.12.2020 1.

(8 xun.nesa)
Kox Ha
MHNAPAYHH IOTOLA — Texym mepuox IIpeaxonen mepuox
a 0 1 2
A. Ilapuunu nomoyu om onepamugHa deliHocm
1. TToCcTBIUICHHS OT KIIHEHTH 3-2201
2. Ilnamanus Ha JOCTaBYULIA 3-2201-1 -14
3. IInamaHus/nOCTHILICHHS, CBBP3aHH C (PMHAHCOBY AKTHBH, JBPIKAHH C LT
THPrOBUS 3-2202
4. IInamaHus, CBP3aHU C BH3HATPKICHMIA 3-2203 -2
5. Ilnateny /Bp3CTaHOBEHHM JaHBIM (6€3 KOPIIOPATUBEH JAHBK BEPXY 3-2206
6. IlnaTeHu KOPIOPAaTHUBHY TaHBLM BHPXY Medanoara 3-2206-1
7. IlomyveHu MUXBU 3-2204
8. [Inateny GaHKOBHU TAKCH H JHXBH BBPXY KPATKOCDOYHHM 32€MH 32 0GOPOTHH
CpeaCcTBa 3-2204-1
9. KypcoBu paznuku 3-2205
10. Jlpyru DOCTBIUICHHS /ILTA@HMS OT ONlepaTUBHa IEHHOCT 3-2208 5
Heren mapnuen noTox ot omepatueHa geiinocr (A):[  3-2200 -11 0
b. Ilapuunu nomoyu om uHéeCmuUUoOHRA delinocm
1. TToxynka Ha JBATOTPAfHU aKTHBU 3-2301
2. ITocThIIIEHUS OT NpPOJ@K6A HA ABATOTPAMHU AKTHBU 3-2301-1
3. IlpenocraBeHu 3aemMu 3-2302
4. Bb3CTaHOBEHH (IIATEHH) IPEOCTABEHH 3a€MM, B T.4. [0 (PUHAHCOB JIM3MHT | 3-2302-1
5. INomy4eny IMXBY IO NPEIOCTABEHM 3a€MU 3-2302-2
6. IToKynKka Ha MHBECTHIUM 3-2302-3
7. IIoCTBILIEHHUS OT NPOA@KOA HA HHBECTHIMK 3-2302-4
8. ITomy4eH: TUBUIECHTH OT UHBECTULIAU 3-2303
9. KypcoBu pazmuku 3-2305
10. Ipyru NoCThIUIeH s/ IUIAIAHUS OT HHBECTHIMOHHA ASHHOCT 3-2306
Heren norok ot naBecTHUHOHHA AefinocT (B):| 3-2300 0 0
B. Ilapuunu nomoyu om gunancoea deiinocm
1. TToCTBILICHHUS OT EMUTHPAHE HA LICHHM KHIDKA 3-2401 5052
2. [Tnamanus npu 00paTHO NPUIOOUBAHE HA LEHHH KHIDKA 3-2401-1
3. ITocTBIUIEHKS OT 32eMHU 3-2403
4. TInateHn 3aemu 3-2403-1
5. I1naTeny 3aaBIDKEHIE 110 IU3HHTOBH JOTOBOPH 3-2405
6. IlnateHy MMXBH, TAKCH, KOMHUCHOHH TI0 32€MH C HHBECTHIIHOHHO
MpeIHa3HAYCHUE 3-2404
7 . VsnnateHn qUBMOCHTH 3-2404-1
8. lpyru ocThIeHUs/ IIAIaHus OT PUHAHCOBA AEHHOCT 3-2407
Heren napuven noTok ot ¢puuancosa aeiinocr (B):[ 3-2400 5052 0
I'. Asmenenus Ha NapHYHATE CPeCTBa Mpe3 nepuoaa (A+b+B): 3-2500 5041 0
/. [lapuunu cpedcmea ¢ Hawanomo Ha nepuooa 3-2600
k. Ilapuunu cpedcmea ¢ Kpas Ha nepuooa, 6 m.u.: 3-2700 5041 0
HAJIMYHOCT B KaCaTa M 10 OaHKOBH CMETKH 3-2700-1 5041
OMOKMpaHU IapUYHU CPENCTBa 3-2700-2
3abenexka:

B xnemxama "Ilapuunu cpedcmea 6 Ha4anomo Ha nepuoda” ce nOCMAss: CMOTHOCIIMA HA HA NAPUYHUME CPeOCBA'E HAYANIOMO HA CHOMBEMHAMA 200UNA.

JlaTa Ha CBCTaBIHE: 26.2.2021 1.
CscraButen: bennuxono u naprabopu OO/-ITets Benuukoges
IIpencrasmaBamy/u:

Munuiio Mune u Tomop Jabkos
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CIIPABKA 3A THBECTUIMMITE B JLIMEPHU, CMECEHU, ACOIMUPAHM U JPYTH IPEINPIATUSA

na CKVEBP KIOB [TPOITBPTHUC AT

EHUK o BYJICTAT: 206088646

kpM 31.12.2020 1.

(& xun.nesa)

HanmenoBauue u CERA/THINEG HA NPeXNPUATHATA,
B KOHTO Ca HHBECTHIHHTE

Kon na
pena

Pa3mep Ha
HHBECTHIHSATA

IIponenT na
AHBECTHIHATA B
KamaTajda Ha
ApYyroTo
npeInpasTHE

VnBecTHnust B HEHHH

Thproeus Ha GpoHIOBA

KHHKA, IPHETH 32

Gopca

VaBecTaNMS B NeHHH

KHHKA, HENPHETH 32

Tbpropus Ha GoHI0BA

Gopca

2

3

4

A. B CTPAHATA

L VigsecTaNHHA B XbIEPHA NPEANPHATHS

1. Cxyesp xiy6 Bemaspc EOOJL

100,00

Oobwa cyma I:

8-4001
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I1. nBecTANHE B CMEeCeHH NpeAnPHATHA
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Obwa cyma II:

8-4006
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II1. ViaBecTHIHH B ACONHHPAHH NpPeANPHATHS
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Obuia cyma III:

84011
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HanmenoBanune u ceqaIHIe HA HpeAnpHATHATA,
B KOHTO Ca HHBECTHIHHATE

Kop na
pena

Pa3mep na
HHBECTHIHATA

IlponenT Ha
HHBECTHIHATA B
KANHTAIA HA
APYroTo
npeXnpHsATHE

I/IHBCCTHIIHH B NEHHH
KHHKA, IPHETH 3a

I/IHBCCTHIIHH B HCHHH

KHH’Ka, HENPHETH 32

THProBus Ha (OHI0BA | THProBusi Ha GOHAOBA

Gopca

Gopca

a

2

3

4

IV. VinsecTHNAN B APYTH NpeANPHATHS
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Obwa cyma IV:

8-4016

Obwa cyma 3a cmpanama (IHIHIIIV):

8-4025

Slclololololo|o|ololo]o|ololo|o|e

b. B UYKBUHA

L. npecTHONH B AbIIEPHHA NPeINPHATHS

1

(o=l BNl Ko N [V BN FORY) NS}

Obwia cyma I:

8-4030
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1L VIuBecTHOHME B CMeCeHH OpeaupHATHA
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Oowa cyma II:

8-4035
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HanmenoBanue CeaTHINE HA NpeAnpHATHSTA,
B KOHTO Ca HHBECTHIHHTE

Kon na
peaa

Pa3mep na
HHBECTHIHSATA

IIpomenT na
HHBECTHUHATA B
KamHTANa HA
APYroTo
npexnpusTHe

VaBecTHIHA B HEHHR
KHH:KA, IPHETH 32

WuBecTanus B [eHAR
KHH)KA, HeNPHETH 3a

THProeust Ha $OH0BA | THProBus Ha GOHAOBA

Gopca

Gopca

a

2

3

4

III. inBecTHNHE B ACONMAPAHY NpPeINPHATHS

I[N |~ |W N |—

Obuia cyma III:

8-4040
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IV. VinBecTHIHH B APYrH NPeINPHATHS
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Obwa cyma IV:

8-4045

Obwa cyma 3a uyncouna (I+-IHITIV):

8-4050

Siclololololo|ololololo|olalo]o|e

JlaTa Ha ChCTaBsIHE:
CrcraButen:

IIpencraBnsasam/u:

26.2.2021r.

BeNHUKOIIOB K AP THEOP!

Munuiio Munes u Tomop a6kor
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CIIPABKA 3A B3EMAHWATA, 3AABJUKEHUATA U IIPOBUSUUTE

Ha CKVEDP KIOB ITPOITBPTHUC ALY

EHK no BYJICTAT: 206088646

kbM 31.12.2020 1.

A. BBEMAHW (6 xun.nesa)
MOKA3ZATEI Kon na Cyma na Crenen Ha JHKBHAHOCT
pena B3eMAHHATA 1o 1 ropuna Haj 1 roxmaa
a 0 1 2 3
I. HeBHeceH KamuTa 6-2010 0
II. HeTexyms THProBcKy ¥ APYTH B3eMaHHS
1. B3eMaHus OT CBBP3aHH IPEANPHATHA, B T.4.: 6-2021 0 0 0
- IPeJOCTABEHH 32EMH 6-2022 0 0
- IpoAax0a Ha aKTHBU U YCIyTH 6-2241 0
- OpyTH 6-2023 0
2. B3eMaHHA OT PEIOCTABEHH THPrOBCKM 3a€MHU 6-2024 0
3. JIpyTH OBITOCPOYHH B3€MAHMA, B T.4. 6-2026 0 0 0
- (PMHAHCOB JIM3HHT 6-2027 0
- ApyTH 6-2029 0
Bcuuko 3aIl: | 6-2020 0 0 0
II1. TaHb4HH AKTHBH 0
AKTHBH II0 OTCPOYEHH TAHBI 6-2030 0
IV. Texyma ThProBCKH H JPYrH B3eMAHHSA
1. B3eMaHHs OT CBBP3aHM NPEANPHATHS, B T.49.: 6-2031 0 0 0
- IPEIOCTABEHH 326MH 6-2032 0 0
- OT IIPOJAKOH 6-2033 0 0
- Ipyrd 6-2034 0 0
2. B3eMaHHs OT KJIMEHTH U JOCTABYHLM 6-2035 0 0 0
3. B3emMaHUs OT NIPeNOCTABEHH ABAHCH 6-2036 0 0 0
4. BseMaHus OT NPEJOCTABEHH THPrOBCKH 3a€MH 6-2037 0 0 0
5. CpueOHH B3eMaHus 6-2039 0 0
6. ITpuchaeHH B3eMaHus 6-2040 0 0
7. laHbIIM 32 BH3CTAHOBABAHE, B T.U.: 6-2041 0 0 0
- KOpPIIOPAaTHBHH JAaHBIM BBPXY Iedanoara 6-2043 0 0
- JaHBK BBPXY 00aBEeHaTa CTOMHOCT 6-2044 0 0
- B3CTAHOBHMH JaHBYHH BPEMEHHHU Pa3/IHKH 6-2045 0 0
- IPYTH JaHbL# 6-2046 0 0
8. JIpyru KpaTKOCPOYHH B3€MaHMA, B T.1. 6-2047 0 0 0
- 110 JIUIICH Y HAYETH 6-2048 0
- OT OCUI'YPHTENHHTE OpraHH3alliy 6-2049 0
- 0 peKIaMaliu 6-2050 0
- Ipyru 6-2051 0 0 0
Beuuko 3a 1V: | 6-2060 0 0 0
OBIIO B3EMAHMS (I+1I+II+1V): 6-2070 0 0 0




b. 3AXbJUKEHMSL

(8 xun.nesa)

TOKA3ATETH Kon ma Cyma Ha Crenes HA H3HCKYEMOCT CroiinocT HA
pexa 3a0bJIKCHHETO 10 1 roguna max 1 roxana obe3neueHHETO
a [§] 1 2 3 4
I. HeTekyms THProBCKH U APYTH 3a1bJLKEHHS
1. 3atbIDKEHHA KbM CBBP3aHH HPEIIPIATHS, B T.4. OT: 6-2111 0 0 0
- 32EMH 6-2112 0
- JOCTABKM Ha aKTUBH U YCIIYTH 6-2113 0
- IpyTH 6-2244 0
2. 3abIDKEHUS 110 NOMYyYEHH 3a€MU KbM OaHKH U
6-2114 0 0 0
He0aHKOBU ()MHAHCOBH MHCTHTYLMH, B T.4.:
- 0aHKH, B.T.4.: 6-2115 0 0
- IPOCPOYEHHU 6-2116 0
- HeOaHKOBH QMHAHCOBH HMHCTUTYLWMH, B T.9.. 6-2114-1 0
- IPOCPOYEHHU 6-2114-2 0
3. 3agemkenns mo 3YHK 6-2123-1 0
4. 3apIDKEHNA 110 TOTYIECHH THPTrOBCKH 3a6MH 6-2118 0 0
5. 3anpoKeHus 10 OOMUralMOHHH 3aeMU 6-2120 0 0
6. [lpyru IBNroCpOYHH 3aABIDKEHNUS, B T.4. 6-2123 0 0
- 10 (PMHAHCOB JIM3HUHT 6-2124 0
Beuukosal:| 6-2130 0 0 0 0
II. Janb4yam nacHBu
ITacuBY 10 OTCPOYEHH TAHBIH 6-2122 0 0
II1. Texymu THProBCKH H APYTH 32b/LKEHAS
1. 3ab/DKEHHS KbM CBBP3aHH IPEIIPHATHS, B T.4. OT: 6-2141 0 0 0
- OCTABEHM aKTHBH U YCIIYTH 6-2142 0 0 0
- TMBHICHTH 6-2143 0 0
-IpyTH 6-2143-1 0 0
2. 3apIDKEHHA IO IONYYEHH 326MH KBM OaHKU U 6-2144 0 0 0
He0aHKOBH (DMHAHCOBH MHCTHTYLIHY, B T.4.:
- KbM 0aHKH, B T.4. 6-2145 0 0 0
- OPOCPOUEHH 6-2146 0
- He0aHKOBH (DUHAHCOBM MHCTHUTYLMH, B T.4. 6-2144-1 0
- IPOCPOYECHU 6-2144-2 0
3. Texyma yacT OT HETEKYIIUTE 3aXb/UKCHMS: 6-2161-1 0 0 0
- o 3YHK 6-2161-2 0
- 10 OOJIMralliOHHH 32EMH 6-2161-3 0 0 0
- TI0 TIOJy9EeHH TBITOCPOYHH 3aeMH 0T OaHKU U HeOAHKOBH
6-2161-4 0
(hHHAHCOBH HHCTHUTYIIUH
- IpyTH 6-2161-5 0
4. TexkyImu 3aXbJDKEHHS: 6-2148 2 2 0
3aIbIDKEHNA 110 THPrOBCKHU 3a€MHU 6-2147 0 0 0
3ab/DKEHIS KbM JOCTABYHIIM H KIHEHTH 6-2149 1 1 0
3aaBIDKEHHA 110 IONYUSHH ABAHCH 6-2150 0 0 0
3agpKeHNA KM IepCcoHaIa 6-2151 1 1 0
JlaHpYHY 33IBJDKEHHS, B T.4.. 6-2152 0 0 0
- KOPIIOPaTHBEH JaHBK BBPXY neyanbara 6-2154 0 0
- JaHBK BBPXY H0OaBEHATa CTOMHOCT 6-2155 0
- IpyTH JaHBIHM 6-2156 0 0
3abIDKEHHA KbM OCHUTYPHUTEIHH NPEeIIIPHATHSL 6-2157 0 0 0
5. Ipyry KpaTKOCPOUHHM 3abJDKECHUA 6-2161 5 5 0
Beuuko 3a Ill: | 6-2170 7 7 0 0
OBIO 3AABJUKEHWS (1+IT+I1T): 6-2180 7 7 0
B. MPOBU3UN (8 xun.ng)
TIOKA3ATEIA Yty B mazaxoro na YBennuenne Hamanenne B kpas na
pena roJHHATA nepHoxa
a o 1 2 3 4
1. TTpoBu3HUY 32 NPABHHU 3aXbIDKEHIA 6-2210 0
2. TIpoBu3MM 32 KOHCTPYKTHBHH 3ab/DKEHHUA 6-2220 0
3. JIpyry NpOBH3HH 6-2230 0
Obwa cyma (1+2+3): 6-2240 0 0 0 0

3abenexcka: Bemanusima u 3a0bAACEHUAMA OM U KoM YPHCOUHA Ce NOCOYBAm 8 OMOeNHA CHPABKA 3a 6CAKA CMPAHA.

JlaTa Ha ChCTABSHE:
CsCTaBUTEN:

IIpencrasmsBam/m:

26.2.2021 r.

Y,

Bennukonos u maptasgpu OO-I1eéTs Bennukonosa

Mutuito Munes 1 Tonop JTa6kos -
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