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nyB/IMMHO YBEAOM/IEHUE 3A PUHAHCOBO CbCTOAHUE
B cboTBeTcTBMe ¢ un. 10001, an. 1 ot 3NNLUK
Ha ,,CKyebp Kb Mponbvptuc” A4

NOACHUTEJTHU BENTEXKU
3a Tpeto Tpumeceume Ha 2022 r.

0O6wa nHpopmauumsa 3a,,Ckyebp Kiob Mponvpruc” AL
Peructpauusa n npeameT Ha AeAHOCT

,Cryebp Kb Mponbptuc” AL (Opy*ecTBOTO AN EMUTEHTBT) e 6bArapcko akuMOHEepHOo
OPYXKECTBO, YNParKHABALLO AEMHOCTTa CW  CbMNAacHO 3aKoHOZATeNcTBOTO Ha Penybauka
bbarapua. YupeneHo e 3a HeonpegeneH cpok Ha 04.05.2020 r. [py*KecTBOTO € BMWUCAHO B
TbproBCcKMA PErncTbp U PerncTbp Ha PUANYECKUTE NNLA C HECTOMAHCKa Len, BOAEH OT
AreHuma no BnuceaHmATa, ¢ EMK 206088646.

»Cryebp Kiob Mponbptuc” ALl e cbC cepganuvule M agpec Ha ynpasaeHue: rp. Codpua, panoH
,Bb3paxaaHe”, 6yn. ,Togop AnekcaHapos” No 73.

MpeAmMeTbT Ha AeMHOCT Ha [py*KecTBOTO €: MOKYMKa Ha HeABUMKUMW MMOTK 3a CTPOMUTENCTBO,
npeycTpoicTBo, npenpogarkba, otgasaHe Nog, HaeM W IN3MHT, YNpaBAeHMUe M NOAAPBbIKKA Ha
HEeABMXMMM MMOTM U CBbP3aHaTa C TAX MHOPACTPYKTYPA, apXMTEKTYPHWU, WHKEHEPHU U
HaZA30pPHM AeNHOCTH, CTPOUTENIHO-MOHTAaXKHM paboTu, NpuaobrBaHe Ha yyacTua B OpPYKECTBa,
pa3BMBalLM AeMHOCT B 06/1acTTa Ha HeABMMKMMW MMOTUTE U MPEAOCTAaBAHETO Ha BCAKAKBU
YCNYIY, CBBP3aHN C HEABMKMMUTE UMOTH, NPMAOOMBAHE Ha y4yacTUA B APYKECTBa, Pa3BMBALLM
OeVHOCT B ApyrM 6usHec coepw, ynpaBieHWE Ha aKTMBM U  MMYLLECTBO, TbProBCKO
npeAcTaBUTENICTBO M MOCpPeaHNYecTBo, NpuaobuBaHe, ynpasieHMe U NOKynKo-npoaaxkba Ha
yyacTMa B OBJTAPCKU M YyXKAECTPaHHM IOPUAMYECKM Anua, NpuaobusaHe U MHBECTULUMMU B
LEHHU KHWKA U ApyrM GUHAHCOBU MHCTPYMEHTU, CAENKU C MHAYCTPUAZHA U UHTEeNeKTyasHa
cobCTBEHOCT, KaKTO M BCAKAKBa Apyra CTOMaHCcKa AelHoCT, He3abpaHeHa OT 3aKoHa. AKo 3a
HAKOA OT MOCOYEHWUTE AEWHOCTU Ce WM3MCKBA JIMLEH3, perucrpaums v Ap., cbliaTa Wwe ce
OCbLUECTBABA C/1ef, NoJy4aBaHETO MYy.

Kbm 30.09.2022 r. Hag, 5 Ha cTo OT akumuTe ¢ npasBo Ha rnac B ,,Ckyebp Kb Mponbptuc” A
npuTexasa:
o »235 Holdings Limited “—89.56% oT rnacoseTe B 06W,0T0 cbbpaHme Ha [pyKecTBOTO.
[Opy»KecTBOTO MMa efHOCTeNeHHa CUCTeMa Ha ynpasneHuMe cbC CbBET Ha AupeKTopute
CbCTaBeH OT TpMma uneHoBse. C peweHune Ha O6wo cbbpaHme Ha akymMoHepuTe oT 24.06.2022 r.
e n3bpaH HoB cbCTaB Ha CbBeTa Ha gupekTopuTe (CO), KOWTO e BN1caH B TbProBCKUA PErUCTbLP
Ha 29.06.2022 r., 1 e KaKTo c/eaBa:

e Mapwuiika lateBa

e Tpainue 34paBKOBCKU

e  HOnuaH ApabagKuinckm

Jpy»ecTBOTO ce NpeAcTaBanaBa M ynpasaaBa OT TpUmaTa YjeHoBe Ha CbBeTa Ha AUpPEKTopUTE,
nootaenHo. MaHaatbT Ha CbBeTa Ha AMPEKTOpUTE U3Tn4a Ha 24.06.2027 .

[0 29.06.2022 r. Cl e 6un B cbeTas: Toaop Togopos, MNetbp MNetpos, BeHuncnas Jasnaodod.
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I. UHpopmauma 3a BaXKHM CbOUTUA, HACTLNUAM NpPe3 CbOTBETHOTO TPUMeECeYne U 3a TAXHOTO
BAUAAHUE BbPXY pe3yaTaTuTe BbB PUHAHCOBUA OTYET

Ha 12.07.2022 r. ,,Ckyebp Kb Mponbptnc” A[l, B KauectBoTo cu Ha EAHONMYEH COBCTBEHUK Ha
Kanutana, Ha ocHoBaHMe Ha uyn. 148, an. 1, T. 2 oT TbpProBCKMA 3aKOH, B3ema pelueHne 3a
yBe/MYyaBaHe Ha KanuTana Ha AblepHoTo apyrecTso , Ckyebp Kiob BeHubpc” EOOL ot 100.00
nB. Ha 1 550 000 nB. ypes nsgasaHe Ha 1 549 900 HoBKM Asna, BCEKN eamH Ha cTtomHocT 1.00 nB..
BCcMYKM HOBOM3ZaZEHM AAna Ca 3anuMcaHu U U3UAN0 NAATEHM OT €4HONNYHUA COBCTBEHUK Ha
Kanutana ,,Ckyebp Kb Mponbptuc’ AA. Ha 21.07.2022 r. yBeNMYEHMETO Ha Kanutana e
BMMCAHO B TbProBCKN PErncTbp M PerucTbp Ha IopUAUYECKUTE LA C HECTOMAHCKA Uea Kbm
AreHumMATa No BNMCBaHMATA.

Mpe3 otyeTHOTO TpuMeceume 3a Ckyebp Kiob Mponbptnc” AL He ca HacTbNUAN APYTN BayKHU
CbbUTUA, KOUTO Aa BAUAAT BbPXY pe3yaTaTuTe BbB GUHAHCOBUA OTYET.

Il. UHdopmauma 3a HOBOBB3HUKHA/M CbLLECTBEHU B3eMaHUA WU/UAM 3apb/KeHua 3a
OTYETHMUA Nepuog,

Mpe3 oTtyeTHOTO Tpumeceume Ha 2022 r. HAMA HOBOBB3HMKHANN CbLLECTBEHW B3EMaHUA W
3aabmKeHua 3a ,,Ckyebp Kiob Mponbptuc” AL.

lll. UHdopmauma 3a CKAOUEHUTE CAENKU CbC CBbP3aHU U/UAK 3aUHTEpecoBaHM NuLa npes
TPETOTO TpuMeceume Ha 2022 .

Mpe3 Tpeto Tpumeceunme Ha 2022 r. He ca CKIIOYBAHM CAENKM CbC CBbP3aHM u/unu
3aMHTEepPecoBaHu AnLa.

Mpe3 OTYETHOTO TPUMECEUMNE e YBENMYEH KanuTaabT Ha AbliepHoTo ApyrKectBo ,Ckyebp Kiob
BeHubpc” EOOL ot 100.00 nB. Ha 1 550 000 nB. KanuTanbT € U3LANO BHECEH OT eAHO/INYHUA
cobctBeHUK ,,Ckyebp Kiob MponbpTtuc” AL,

lpe3 OTY4ETHOTO TpMmeceume BbB BPb3KA C YBE/IMYEHMETO Ha Kanutana Ha AblLepHOTO
Apy»ectBo 3a ,,Ckyebp Kiob Mponbptuc” AL e Bb3HMKHANO B3eMaHe B pasmep Ha 18 xun. ns.
Kbm gaTtata Ha M3roTeAHe Ha oT4yeTa CymaTa € U3LAA0 noraceHa oT AbLLEepHOTO APYHKeCTBO.

IV. OnucaHune Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, nNpes KOUTO € U3NpaBeHo
APYXKeCTBOTO Npe3 ocTaHaNaTa 4yacT oT PuHaHcoBaTa roauHa.

1. CuctemaTUyHM pUCKOBe

O6WMTE PUCKOBE NPOMU3TUYAT OT Bb3MOXKHM MPOMEHM B LUANOCTHATA MKOHOMMYECKA CUCTEMA U
MO-KOHKPETHO, MNPOMAHa Ha ycnoBuMATa Ha GUHAHCOBMTE nasapu. Te He moraT ga ce
AnBepcudUUMPaT, Tbil KaTO Ha TAX Ca U3/I0XKEHU BCUUYKM CTONAHCKM cybeKTH B cTpaHara.

UkoHOoMu4YecKku pacmeixrc

B3aMMoaenCcTBMETO MeXAy MKOHOMUYECKUA PacTeX M BbHLUHATa 3a[/TbXHANOCT Ha CTpaHaTa
OKasBaT MpPAKO BAMAHME BbPXY GOPMMPAHETO M M3MEHEHMETO Ha MasapHUTE YCA0BUA U
MHBECTULMOHHMA KANMaT.

OcHoBHUTE aKTopu, 3aTpyAHsBalWlM [AeNHOCTTa, OCTaBaT CBbpP3aHM C HecurypHata
MKOHOMMYECKa cpea, HeAO0CTUra Ha paboTHa cMna, KOHKypeHuuAaTa B OpaHWwa M UeHWUTe Ha



(7 SQUARE CUBE

maTtepunannte, Kato B CpaBHEHMeE C npeaxoaHmna mecely, ce OT4YUTA HapacCctBaHeé Ha
OoTPULUATE/ITHOTO UM BAIUAHUE.

lMonumuyecKu puck

ToBa e PUCKDBT, NPOM3TUYALL OT MOJIUTUYECKUTE MPOLLECH B CTpaHaTa — PUCK OT MOAUTMYECKA
Aectabunusaums, NPoOMeHW B NPUHUMNWUTE Ha ynpas/ieHWe, B 3aKOHOAATENCTBOTO W
MKOHOMMYECKaTa NOANTUKA. TONUTUYECKMAT PUCK € B NPAKA 3aBUCMMOCT OT BEPOATHOCTTA 3a
NpoMeHu B HebnaronpmATHa NOCOKa Ha BOAEHaTa OT NPaBMTE/ICTBOTO Ab/JArOCPOYHA MOJAUTUKA,
B pe3y/iTaT Ha KOeTO Bb3HWKBA OMACHOCT OT HEraTMBHM NPOMeEHU B BusHec Kaumarta. lMoetute
aHTFaXXMMEHTM U U3MCKBAHMATA BbB BPb3Ka C YIEHCTBOTO Ha cTpaHaTta Hu B EC 1 eBeHTyanHOTO
npucbeguHsasaHe Kbm EBponeiickm BanyteH Cbio3 (EBC), npegnonarat nogobpssaHe Ha 6usHec
KAMMmaTa B CTpaHaTa W ynecHsBaHe Ha 6usHeca M NpeanpuMemayecTBOTOo. TOBa Ca OCHOBHMUTE
NPUYMHU A3 HE Ce OYaKBaT CbTPECEHUA M 3HAYMTENIHU MPOMEHU B NPOBEMXKAaHaTa NoUTUKA B
6baeule.

KpedumeH puck

KpeauUTHUAT PUCK Ha CTpaHaTa e CBbp3aH CbC CMNOCOBHOCTTA Ha AbprKaBaTa Aa noracAsa
pefoBHO 3a4b/XKeHMATa cu. B ToBa oTHoweHMe Bbarapma NocToaHHO Nogo6paABa No3MLMUTeE CU
Ha MeXAyHapoaHWTE AbATOBM Masapu, KOEeTO VyiecHsABa [AOCTbMa Ha JAbpXaBata MU
MKOHOMWYECKUTE areHTM Ao ¢UHAHCMpPaHe OT BbHLWHWM M3TOYHUUWM. Hal-BaxKHUAT edeKkT oT
nofobpsABaHETO Ha KPeaAUTHUA PEWTUHT € B MOHUKaBaHe Ha PUCKOBUTE MPEeMUU Mo 3aemMuTte,
KOEeTO BOAM A0 No-61aronpusaTHU NUXBEHW pPaBHULLA (NpU paBHU Apyru ycaosua). NMopaau Tasu
NPMYMHA MOTEHLMANHOTO MOBULIABAaHE Ha KpPeauTHUA PEWTUHr Ha cTpaHata 6u umano
61aronpuATHO BAMAHME BbBPXY AeWHOCTTa Ha [pyXKecTBOTO M MNO-TOYHO BbPXY HEroBOTO
duHaHcupaHe. OT apyra cTpaHa, NOHMXKABaHETO Ha KPeaUTHUA PeNTUHT Ha Bbarapusa 6u nmano
oTpULATENIHO BANAHUE BbPXY LieHaTa Ha PUHAHCUpPaAHETOo Ha [lpy*KecTBOTO, OCBEH aKO HEroBuUTe
3aeMHM crnopasymeHus He ca ¢ PUKcMpaHu anxen. OnpesensaHeTo U USMEPBAHETO Ha TO3M PUCK
Ce OCbLLECTBABA OT CNEeLMaNU3NPaHn MeXAyHapogHU KpeguTHU areHumm.

lNazapeH puck
BanymeH puck

CbLHOCTTA HA TO3M PUCK Ce CbCTOM BbB Bb3MOMKHOCTTA 3a pA3Ka obe3ueHKa Ha mecTHaTa
Ba/lyTa, KaTo MO TO3M HAYMH NPUXOAMUTE Ha CTOMAHCKMTE cybeKTM B CTpaHaTa da Obaat
NOB/IUAHM OT NMPOMEHUTE Ha BaNYTHUA KYpPC HA JieBa CNpAMO Apyru Baaytu. PMKcnpaHeTo Ha
Kypca Ha 6barapckus neB (BGN) kbm eauHHaTa esponeiicka Banyta (EUR) orpaHuuaBsa
KonebaHUATa B Kypca Ha JieBa CMPAMO OCHOBHWMTE YYXKAECTPAHHM BanyTM B PaMKUTE Ha
KonebaHUATa mexay CbOTBETHMUTE BA/IlyTU CNPSAMO €BPOTO.

JluxeeH puck

JINXBEHUAT PUCK € CBbP3aH C HapacTBaHETO Ha /IMXBEHUTE pPaBHMLLA, CbOTBETHO Ha pasxoauTe
33 JIMXBM, KOETO HEenocpeacTBEHO HamMupa OTpaXeHue B peanusMpaHata nedanba Ha
MKOHOMMYECKUTEe cybeKkTU. 3a HamanABaHETO Ha pMCKa OT CTpaHa Ha [Abp)KaBaTa ce
npegnpuemar pasinyHn GMHAHCOBM METOAM 3a yNpaBieHMe Ha Abara. Makap IMXBEHUAT PUCK
[Ja e 4acT OT pWUCKa, CBbp3aH C MaKpocpegaTa, NMpuM HaAMYMETO Ha ronsma BONATUIHOCT B
JIMXBEHWUTE paBHMLLA MOraT Aa ce npegnpuemat MepKM 3a orpaHMYyaBaHe Ha BAMAHMETO Ha
OYaKBAHOTO MOBMWLUEHWE C WM3MOA3BAHETO HAa METOAM 3a XeAXKMpPaHe Ha JINXBEHUA PUCK.
Bbnpeku ToBa, TpAbBa Aa ce oTbenexu ye O6LIOTO NOKayBaHe Ha /NIMXBEHUTE paBHULIA 6K
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NOoB/NANO HA XKeNnaHUNEeTo Ha Kpeagutonoayyartennte Aa d)VII-(CVIpaT NMOKYNKaTa Ha HeaABUXNMU
MMOTH C OBAl, KOETO 61 morno Aa ce OoTpasu HE6J’IaI'OI'IpVIﬂTHO Ha CEeKTOpa Ha HeABUXUMUTE
MMOTHN.

UHpnayuoHeH puck

ToBa e pUCKBT OT MOKa4yBaHe Ha OOLWOTO HMBO Ha LeHUTe. BbarapckuTe npasuTencTsa npes
nocnefHUTe rOAUHU Ce NPUADbPIKAT KbM CTpora GMUCKaaHa NOAUTUKA B YCIOBMATA Ha BanyTeH
6opa. TeHaeHUMATa e nogobHa MoOAUTMKa Aa ce 3anasu B cnegBaliuTe roAmHu, 0cobeHo ¢
ornes Ha NOCTUraHe Ha UueauTe 3a NpucbeguHABaHeTO Ha bbarapua Kbm EBpo3oOHaTa B
MaKCMManHO KpaTKM cpoKoBe. CuctemaTa Ha BanyTeH 6opa KOHTpo/AMpa NApUYHOTO
npeasaraHe, HO BbHLWHKW GaKkTopu (Hanp. NOBMLIABAHETO LeHaTa Ha NeTpo/ia) OKasBaT HAaTUCK B
NMOCOKa Ha yBe/WYeHWe Ha UeHOoBUTe HuMBA. [lpucbeanHABAHETO Ha CTpaHata HWU KbM
EBponeicKkMa Cblo3 CblO Bb34elCcTBA B NOCOKA NOCTEMNEHHOTO M3pPaBHSABaHE Ha BbTPELIHUTE
LEHW C Te3n Ha OCTaHanuTe CTpaHM 4YneHkU. Cnopen, NPOrHO3UTE HMBOTO Ha WMHANAUMA B
cpenHoCcpoYeH NJaH HaAMa Aa Haaxsbpaa 14-16% roguiHo, KOETo NpaBu ToBa HeBGAAronpUATHO
B/INAAHNE CPAaBHUTENHO CbLLECTBEHO.

Puck om HebnazonpusmHu npomeHu 8 0aHbYHUMe U Opyau 3aKOHU

CuctemaTa Ha gaHbyHO obnaraHe B Bbarapua Bce OlLe Ce pa3BuBa, B Pe3y/aTaT Ha KOETO MOXKe
[a Bb3HUKHE MPOTMBOPEUMNBA AaHbUYHA NPAKTMKA KAKTO Ha AbPXKaBHO, Taka U HAa MECTHO HUBO.
Bbnpekn Ye No-ronamarta 4acT OT 6bArapCcKOTO 3aKOHOLATE/ICTBO BeYe € XapMOHM3NPAHO CbC
3aKoHopaTencTtsoto Ha EC, npunaraHeTo Ha 3aKoHa e OBEKT Ha KpUTMKa OT eBponeinckute
napTHLOPW Ha bbarapma. CbaebHata M agMUHUCTPATUBHA MPaKTUKA OCTaBaT NpobiemaTuyHu:
6b/rapckMTe CbAWNMLLIA HE Ca B CbCTOAHME ePeKTMBHO Aa peluaBaT CMopoBe BbB BPb3Ka C
npaBa BbpXy COBCTBEHOCT, HApPYLWEHMA HA 3aKOHOBM M AOTOBOPHW 3a4b/XKEHMA U APYrU, B
pe3ynTaT Ha KOeTO CMCTEMATUUYHUAT HOPMATMBEH PUCK € OTHOCUTEIHO BUCOK. HesaBuMcnmo ot
npobnaemute B 6brapckaTta NpaBHa cucTema, 6bArapCcKoTO TbProBCKO 3aKOHOAATENCTBO € YacT
OT €BPONEenCcKOTO M KaTo TaKoBa € OTHOCUTE/IHO MOoAepHO. BbBexaaHe Ha HOBM HOPMATMBHM
aKkToBe B 06/1aCTM KaTO OPYMKECTBEHO NPaBO WM LEHHM KHWUMKA, KAKTO M XapMOHM3aUMATa CbC
3aKOoHUTe U perynaummte Ha EC ce ovaksa Aa aoseaat B 6/1M3Ko 6baelle A0 HamanABaHe Ha
HOPMaTUBHMA PUCK.

Puck om ¢popcmarcopHu o6cmosamencmea

dopcmarkopHM CcbbUTUS KaTo nNpupoaHn 6eacTsuaA, caboTaxku, M3OyxBaHe Ha BOUHU WU
TEPOPUCTUYHU aKTOBE, KAaKTO W ApyrM, moraT Aa AoBeAaT A0 Henpeasvauma npomsaHa B
MHBECTUTOPCKOTO OTHOLIEHME U MHTEpec BbB Bpb3Ka C Masapa Ha BCAKAKBU (GUHAHCOBM
WMHCTPYMEHTU, KaKTO Ha NpuTexKaBaHMTe, Taka M Ha usgaaeHute ot ,,Ckyebp Kiob Mponbptuc”’
ALl. Hakou popcmarkopHM cbbUTMA He NpeaBUKAAT Bb3MOXKHOCTTA 3@ 3aCTPAxXOBKa.

2. HecucrematnuHu puckose

HecuctemHUTE pUCKOBE NpeacTaBnABaT PUCKOBU (aKToOpW, CneuuduUHM KOHKPETHO 3a
[lpy»ecTBOTO M OTpacbaa, B KOWTO TO onepupa.

Puck, cebp3aH c KpamKkama ucmopus Ha [pyxecmeomo
EMnTeHTHT e yupeaeH Ha 04.05.2020 r. 1 ocHOBHaTa My AEMHOCT e CBbp3aHa C MOKyMKa Ha

HEeABMXMUM MMOT WM MOCNe[Bal0 CTPOMTE/NICTBO HA 3aTBOPEH KOMMIEKC BbPXYy Hero 4ypes
ObllepHO apyxecTtso. o Kpaa Ha 2022 r. n npe3 4act oT 2023 r. EMUTEHTDBT We ce Hamunpa Ha
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BCE OLLE MHOrO pPaHeH eTan OT Pa3sBUTUETO Ha MHBECTULUMOHHWUTE CM MJ1IaHOBE, U CbOTBETHO
HsAMa fa e peanm3npan NpUxoam oT OCHOBHaTa CU AeMHOCT. Bb3aMOXKHO e TOBa Aa ce OTpasu Ha
duHaHcoBMTE My pe3ynTaTh. TO3U PUCK MOXKe Aa 6bAe KOHTPO/AMPaH OT efdHa cTpaHa ypes
nogbopa Ha CneLMasncT U KOHTPAreHTU, aHraXXMpaHu ¢ pasinyHuTe Gasm Ha OCbLLECTBSBaHe
Ha MHBECTULMOHHMA NPOEKT, KOUTO Ype3 CBOETO BUCOKO HMBO Ha NpodecnmoHanHa ekcnepTmsa
A3 CNOMOrHaT 3a No-6bpP30 N ePEKTUBHO U3MbJHEHUE HA MbPBUTE eTanun oT MHBECTULMOHHATA
nporpama. pyr ¢aKkTop, Ypes KOMTo moxe Aa 6bae KOHTPO/IMPAH TO3M PUCK e MPeLU3HOTO
NJaHWpaHe W clefeHe Ha NapuMyHUTE NOTOUM Ha [pyKecTBOTO, KaKTo U edeKTUBHOTO
ynpasaeHne Ha cBO6oAHMTE NAapUUYHK CPEACTBa C LLeN NoCTUraHe Ha AOXO4HOCT.

Puck, cebp3aH c deiliHocmma Ha OvwepHume opyrcecmea Ha EMumenma

[py»KecTBOTO NiaHMpa 4@ OCbLUECTABA BCEKM €AMH OT MHBECTULMOHHUTE CUM MPOEKTU upes
OTAE/IHO, CMeuManHo Cb34aAEeHO 33 LenTa AbLEePHO APYKECTBO, KOETO OT CBOS CTpaHa Lie
CK/Il0OYBa A0OrOBOPU C MOAMSMBIHUTENIM 3@ BCEKM OTAENEH eTan OT MHBECTUUMOHHMA MPOEKT.
MNeyanbata Ha EmMuTeHTa We 3aBMCM OCHOBHO OT (PUMHAHCOBUTE pPe3yATaTW, MOCTUFHATU OT
ObLLEPHOTO MY APY*KECTBO M OT pasmepa Ha nedyanbaTa My, KosaTo We 6bae pasnpeseneHa Kato
AMBUAEHT KbM EmMuTEHTa. Bb3MOXKHO e AblepHOTO APYMKECTBO Aa He ycnee ga peanusupa
HWKAKBA UM OTHOCUTENIHO MasiKa neyanba, KOeTo LWe ce 0TpasM Ha GMHAHCOBUTE Pe3ynTaTh Ha
EmuTeHTa. TO3M pUCK MOKe Aa 6bae KOHTPO/NMPaH Yypes BHMMaTeNHo obmucneH nogbop Ha
CAYUTENIM Ha AbWEPHOTO APY)KECTBO, KaTo BOZELW, KpuTepuit ga bObae TexHuTte
npodecnoHanHM Bb3MOMKHOCTU, KOEeTo e ocurypn edekTMBHaTa AEMHOCT Ha AbLUEpPHOTO
apy»xectso. [pyr meTod, Ypes KOWTO mMoxe Aa ObAe KOHTPO/AMPaH TO3M PUCK, € TEKyLUMAT
KOHTPO/1 BbPXY U3MNbJHEHUETO Ha pPas3nyHUTE Gasn OT UHBECTULMOHHMUA MPOEKT, NapuyHUTE
noToun n epeKTUBHOTO ynNpaBaeHUe Ha CBOBOAHUTE NAPUYHU CPeaCcTBa.

Puck om 3a6aesHe/HeusnvAHeHUE HA UHBECMUUYUOHHaMa npozpama 6 onpedeseHume
CpoKose

[py»KecTBOTO Npeasmkaa Aa M3NbAHU U3UAN0 MHBECTULMOHHMA CUM NAaH B paMKute Ha 3 - 5
rognMHu. BbaMOXKHO €, Ha Pas/IMYHUTE eTanm OT OCHLLECTBABAHETO MY, Aa@ Bb3HMKHAT BbHLUHM 33
EMUTEHTa M HEroBOTO AbLIEPHO APYKecTBO (GaKTopu, MAM BbTPeWwHU (aKkTopu, KouTo Aa
[0BenaT 40 HeoOXOAMMOCT Aa Ce YAb/IKM NpesBapuTesiHO onpeseneHns CPoK 3a U3MbAHEHNE
Ha MHBECTUUMOHHMA NPOeKT. ToBa MOXe fga Cce OTpasn Ha OUHAHCOBUTE pes3ynTatM Ha
ObLLEPHOTO APYKEeCTBO M EmUTEHTa M Aa AoBede A0 YAb/KaBaHe BbB BPEMETO Ha CPOKa, B
KOMTO We 6baaT NpPoAafeHN BCUYKM KWUAMLLA OT 3aTBOPEHWUS KOMMJIEKC, CbOTBETHO A0
yOb/IKaBaHe Ha CPOKA WM 3a MoJiyYyaBaHe Ha OYaKBaHMA [0X04 OT MHBecTUTopuTe. TO3M PUCK
MOKe fa 6bae KOHTpoIMpaH edeKTMBHO Camo MO OTHOLIEHME HA BbTPeLllHUTe GaKTOpU, KOUTO
6uxa aosenn Ao 3abasaHe/HeM3Mb/HEHWE HA MHBECTULMOHHATA Nporpama Ha APYXKecTBoTo,
ypes epeKTMBEH MEPMaHEHTEeH KOHTPOJ BbpXy AEWHOCTTAa Ha AblLEPHOTO Apy:KecTso. lNpwu
Bb3HMKBaHEe Ha BbHLWeEH 33 EMUTEHTa M AbLEPHOTO My APY*KecTBO paKTop, KOWTO bu aosen Ao
[0 3abaBAHe/HeM3Mb/AHEHME Ha WHBECTUUMOHHATa nporpama, eAMHCTBEHMAT HaduMH 3a
Bb3aeicTBMe e 6bp3 aHaNM3 Ha Bb3HWMKHaANaTa CUTyauus W Cb3fdaBaHe Ha naaH 3a
NpPeoLo/IABAHETO MY, KAaKTO M MOCTOAHHO C/lefeHe Ha TEHAEHLMUTE B CEKTOPA.

Puckose, cebp3aHu ¢ nasapa Ha Hedsuxcumume umomu

PeanusaumsaTa Ha WHBECTUUMOHHUA MPOEKT Ha [pyKecTBOTO € MpsAKO CBbp3aHa CbC
CbCTOSIHMETO Ha Masapa Ha HeABMMXMMW MMOTWM B CTpaHaTa — 3aKynyBaHETO Ha TepeH 3a
CTPOMTENCTBO W nocnegBaliaTa npogaxkba Ha rotoBute Xunuwa. CnesoBaTenHo, BbPXY
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epeKTMBHOCTTA Ha AEeNHOCTTA HA AbLLEPHOTO APYKECTBO Ha EMUTEHTA U KpaliHaTa A0XOAHOCT
332 aKuMoHepuTe, NOAyYeHa OT peanm3aumATa Ha WMHBECTUUMOHHMA MNPOEKT, BAUAHUE Le
OKa3BaT ABWKEHWETO Ha LEeHUTE Ha HeABUXMMUTE MMOTM KaTo LANO MU B OTAENHUTE Na3apHu
cermeHTU. lNoHMKEeHMe Ha UeHUTe Ha MMOTUTE B pe3ynTaT Ha HamanABaHe Ha TbPCEHETO,
3abaBeH MKOHOMMYECKMN pacTeX WaW Opyr HeraTuBeH GaKTop, € Bb3MOKHO [a OKaXKe BAUAHUE
N BbpXxy GMHaHCOBUA pe3ynTaT Ha [pyxKecTBoTo. KbM AaTaTa Ha BbBeEXKAaHe Ha M3BbHPeAHO
NnoJIoXeHne, cBbp3aHo ¢ enngemuata ot COVID - 19 8 bbarapua, nasapbT HA HeABUMKUMM
MMOTK B CTpaHaTa e CTabusieH, KaTo He ce OTYMTa Cnag B NPoAaXKouTe Ha HeABUXKUMU UMOTH,
OOKOIKOTO NnpeanaraHeTo BCE OLWEe e MO-HUCKO OT TbpCceHeTo. TeHAEeHUMATa ce 3anasBa M B
MOMEHTA Ha M3roTBAHE HAa HacToAwMA OT4yeT. B cpegHOCpPOYEH NMaH He ce O4YaKBa CepuoseH
cnag B nasapa Ha HeABMXMMUM MMOTU. TakbB OM BB3HWMKHAA B CAy4Yal, 4e Kpu3aTta C
ennagemmyHata obCcTHOBKa He 6bae oBnagsaHa A0 Kpasa Ha 2022 roguHa. MHBectuumute B
HEeABMXUMM MMOTU Ce XapaKTepm3npaT U ¢ OTHOCUTENIHO HUCKA IMKBUAHOCT. ToBa 03HavaBa, Yye
€ Bb3MOXHO EMUTEHTBLT Aa He 6bAe B CbCTOAHME Aa OCHLLECTBM NIAHMPAHATA Bb3BPbLLAEMOCT
OT NOCTPOEHUTE Xuanwa. OTYNTaKN TO3M PUCK, [pyKecTBOTO NpeaBukaa 3aKynyBaHETO Ha
TepeH 3a CTPOWUTENICTBO C aTPaKTUBHO MECTOMO/IOXKEeHMe U nocnefgawo CTPOUTENCTBO Ha
HUINLLA C BUCOKA eHepruiiHa epeKTUBHOCT C Ornes, peasmsMpaHe Ha Kanutanosa nedvanba ot
npoaabata um. Kato orpaHmyasaly, pucka GaktTop e u paKTbT, Ye AOXOAHOCTTA OT HEeABUKMMU
MMOTM € NO-BUCOKA OT JOXOANTE OT JIMXBUTE MO AenNo3uUTUTe Ha BaHKNTe n B 0603pMMmo bbaeLle
He ce OYaKBa Tasu TeHAEHUMA A3 NPeTbpny npomsHa. Tosn puck bu Hamanna JOXoLHOCTTa OT
WMHBECTULMOHHMA NPOEKT Ha JpyKecTBOTO CaMo Npu 3a4bsi0604YaBaHe Ha peLecusTa B CBETOBEH
mauab.

Ompacnos (cekmopeH) puck

MNpeameTbT Ha AEMHOCT Ha [pyKecTBOTO e CBbP3aH C MOKYNKa Ha HeABWKMMM MMOTKU 3a
CTPOMTENCTBO, NPEYCTPOICTBO, Npenpogaxkba, oTaaBaHe NoL HaemM W JIM3UHT, yrnpaBaeHUe U
NoAApPbHKKA Ha HEABUMKMMM MMOTM W CBbP3aHaTa C TAX WMHPPACTPYKTYpa, apXUTEKTYPHW,
WHXXEHEPHU N HAaA30PHU AEeMHOCTU, CTPOUTE/THO-MOHTaXKHKU paboTun, npuaobreaHe Ha yyacTus
B APY)KecTBa, pa3BMBalLM AeMHOCT B 06/1aCcTTa Ha HEABUKMMUTE MMOTU U NPeaoCTaBAHETO Ha
BCAKAKBM YCAYIM, CBbP3aHWM C HEABUKMMUTE MMOTU. 33 peannsaumata Ha BCEKM oTaeseH
NPOEKT e 6bae Cb3AaBaHO AbLLEPHO APYMKECTBO, YPEe3 KOETO LIE CE OCHLLECTBABAT BCUYKU
€Tanu Ha MHBECTULMOHHMA NpPOoeKT. [blepHOTO APYHKECTBO LLE € M3/I0KEHO HA PUCKOBETE B
n3bpaHUTEe HaNpPaBAEHUA - HEABUXMMW MMOTU U CTPOUTENIHO - MHBECTUUMOHHA AENHOCT, B
KOWUTO TO LLIe OCbLLECTBABA AEMHOCT U B TO3M CMUCH/1 OTPAC/IOBUAT PUCK OTPa3sBa BEPOSATHOCTTA
OT HebnaronpuATHO M3MEHEeHWEe Ha nJaHWpPaHaTa PEeHTabWAHOCT nopasM BAOLABAHE Ha
napameTpuTe Ha KOHKypeHTHaTa cpefa u/uam npomeHun B cneumduyHata HopmaTueHa 6asa.
MN3uncnnaBaHeTo Ha OYaKBaHaTa Bb3BPALLAEMOCT OT MHBECTULIMNTE, CBBP3AHU C NpUAoOUBaHETO
Ha HEeABVMKMMW MMOTU C LEeN Noc/ieaBallo CTPOMTENCTBO M Npoaarkba Ha roTOBM KUMLA € B
NpAKa Bpb3Ka C HAaBPEMEHHOTO M KOPEKTHO aHa/iM3MpaHe Ha AMHamMMKaTa Ha Masapa u
TEHAEHUNUTE B OTAENHWUTE Ma3apHU CErMEHTU - KUJIMLHU MMOTK M napuenu. B nybanyHoto
MPOCTPAHCTBO €A HA/MIMYHWU AOCTATBbYHO aKTya/lHU W HafeXAHWM AaHHWM OTHOCHO Masapa Ha
HEeABMMMMM MMOTU UM B TO3M CMUCHL/I MHBECTMUMOHHATa AeWHOCT Ha EmuTeHTa we 6bae
NOAYMHEHA HA TOYHUTE W NPEuMsHW aHa/M3M M OUEHKM Ha nasapa. HanuumeTo Ha
Heobxoanmata MHopMaLMa U KOMNETEHTHOCTTA Ha PbKOBOACTBOTO W eKuna Ha EmuteHTa ca
daKkTopuTe, KOMTO A0 ro/ssiMa CTeMeH OrpaHM4YaBaT PUCKA OT peasnsMpaHe Ha MOo-HWUCKa
Bb3BPaALLAEMOCT OT MHBECTULUUTE B HEABUXUMMU UMOTMU.
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Puckose, c8bp3aHU € peaausayuama HA pa3auYHUMeE emanu HA UH8eCMUYUOHHUA NAAH HA
Apyyrecmeomo

IMepeu eman — NOKynNKa Ha napyesa 3a cmpoumesicmeo

MbpBUAT eTan OT WMHBECTUUMOHHMA NPOEKT Ha J[py)KecTBoTO — MOKyMKa Ha napuen 3a
CTPOUTE/ICTBO OT AbLLEPHOTO APYXKECTBO, € Bb3MOXKHO Aa cTapTupa owe npe3s 2022 r. EguH
nafal, nasap Ha HeABMXXMMU UMOTU 6K Bun BnaronpuateH 3a [pyXKecTBOTO, AOKOJKOTO TOBA
[aBa Bb3MOKHOCT 3a NpuaobrsaHe Ha Mapuen 3a CTPOUTENICTBO MPU NO-M3rogHu ycaosus. OT
Apyra CTpaHa, nagawmaATt nasap 6u cTaHan npuyYMHa, NpoAaBayMTe Ha HeABUKUMMU MMOTH, 33
KOMTO Npoga*kbaTa He e cnewHa, ga n3yakaT no-gobpu LeHoBM HMBA. TO3M pUCK MOXKe Aa ce
OTpa3n B OCbLLECTBABAHETO HA MbPBMA €Tan OT MHBECTULMOHHMA NAaH Ha [py*KecTBOTO KaTo
no-manbk n3bop Ha NapuUenn U He TOSIKBA PAa3HOOHOPA3HM NOKaLMM HA NpegnaraHuTe napuenm
33 CTPOMTE/ICTBO M CbOTBETHO A3 YAL/IKU NPOABAKMTENHOCTTA HA MbpBaTa $asa OT NPOeKTa A0
npunaobmBaHe Ha MMOT C NOAXOAALLM MapamMeTn B NpesnoYmMTaHa JoKaums.

Bmopu eman — npoekmupaHe u cmpoumesicmeo HA 3ameopeH KOMI/EeKc

BTopuAT eTan OT MHBECTULMOHHWUA MPOEKT Ce O4YaKBa Aa CTapTupa Han-paHo npes 2023 .
EMWUTEHTBT HAMA A3 OCbLLECTBABA CaM CTPOUTE/NIHO-MOHTAXKHUTE AEMHOCTU, a AbLLEPHOTO
OPYKeCTBO e nsbepe Upes KOHKYPC apPXUTEKTYPHA U CTPOUTENIHA KOMMaHUsA. [JOKONKOTO Tesu
OeMHOCTU LWe 3anoyHaT ga ce ocbliecTBABaT B pamkuTe Ha 2023 r., KbM pgataTa Ha TO3u
OOKYMEHT He MoraT Aa Ce HanpaBAT NpPOrHo3u. Bb3mOXKHO e pa3snagaHeTo Ha Bepurute 3a
OOCTaBKM U Aa UMa 3aTPyLHEHMA NPU OCUTYpABaHE Ha 3an0XKeHuTe maTepuanu. Opyr dakTop,
KOMTO 6M MOrb/ Aa noBanAe HebNaronpuaATHO BbPXY NPOABAKMTENIHOCTTA Ha BTopaTta ¢asa e,
cnen, CTapTMpaHe Ha CTPOUTENHUTE AEWHOCTM, OTKPMBAHE B MapLesa Ha apxeonornyecku
HaXO4KM MU NOA3EMHW BOAM.

Tpemu eman — npodaxba Ha cuauw,a 8 3ameopeH KOMMAeKc

Ou4aKBaHOTO CTapTUpPaHe Ha TPEeTUs eTan OT MHBECTULMOHHUA NPOEKT We 6bae Hal-paHo npes
2024 r. Mo ToBa BpemMe Ha MNasapa Ha HeABMXMMM MMOTM We ObaaT oyepTaHu ACHO
TeHAeHUMNTEe N NoCcNeacTBMATa OT MKOHOMMYECKaTa Kpusa, nopogeHa ot COVID-19 u BoiHaTa B
YKpanHa. 3abaBAHETO Ha Npouecute B Nasapa Ha HeABUMMKMMMU MMOTU € OKONO ABE roavHu
CNPAMO TeKywuTe npouecn. AKO MKOHOMMKaTa Ha AbprKaBaTa ce Bb3CcTaHOBABA 6aBHO M
NPoOABbMKUTENHO, TO3M npouec uwe 6bae CbMbTCTBAH OT HapacHana 6espaboTtuua, no-
PECTPUKTUBHU MEPKUN NPU KPeaUTUPAHETO OT CTpaHa Ha baHKUTe 1 yBenuyeHa mexxaybrpmeHa
3341bXKHANOCT. BcuuKM Te3n npouecn 6uxa ce oTpPasnavM BbpXy Bb3MOXKHOCTUTE HaA LiesieBaTa 3a
EmMnTeHTa rpyna KJMEHTU 43 3aKynu roToBO Xuanuie. TO3M PUCK MOXKe A3 Ce OTPa3u HEraTMBHO
BbpXy OUHAHCOBUTE PeE3yATATU HA ObLLEPHOTO APYHKECTBO Ha €MUTEHTA M CbOTBETHO BBbPXY
eMUTEHTa, LOKONKOTO € Bb3MOMKHO TO [a He ycnee Aa peanusvpa roTOBUTE XKUAMLLA B
npeaBuaeHUTE CPOKOBE W MapamMeTpu WM 3a MocTUraHe Ha no-gobpa peanusaumsa ga ce
HaN0XM A3 YBENNYMN pa3xoguTe CU 338 MapPKeTUHT U peKknama.

Puck om noHux#casaHe Ha cmoliHocmma Ha akyuume Ha EmumeHnma

EMWUTEHTBT, upes AblLepHOTO CUM APYXKECTBO, Bb3HaMepsaBa Aa MOCTPOM 3aTBOPEH KOMIJIEKC
BbPXy CO6CTBEH 33 AbLLEPHOTO APYNKECTBO Mapuen, KOeTo O3Hayasa, 4Ye npuxoaute w
peHTabunHoctTa Ha EMuUTeHTa e 3aBUCAT A0 roffsma CTeneH OT pe3yaTaTUTe Ha AbLEepHOTO
APY)KecTBo, T.e. Aann TO LWie ycnee Aa NPoOAaAe MNOCTPOEHWUTE XWAUWA B PaMKUTE Ha
MbPBOHAYA/IHO 3a/10KEHWUTE MapameTpu U cpokose. EBEHTya/sIHO HamanABaHe Ha LeHWUTe Ha
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HeABMXMMUTE MMOTM WM TPYAHOCTU NpuM npodakbata Mm, Lie ce OTPasAT U BbPXy NasapHaTta
UeHa Ha AblEepHOTO APYKECTBO, CbOTBETHO BbPXY €MMUTEHTA M HEroBuUTE LEHHW KHUXKA,
CbOTBETHO M BbPXY OYaKBaHaTa AOXOAHOCT OT TAX.

OnepayuoHeH pucK

OnepaumMoHHUAT PUCK Ce M3pas3ABa BbB Bb3MOXHOCTTA EMUTEHTHT Aa peanusupa 3aryba ot
AelHocTTa cu. bbaewmte npuxoam Ha EMUTEHTa Lie 3aBUCAT OT OTYETEHWUTE OT AblUEPHOTO
APYMKECTBO pe3ynTaT, KaTo OT CBOA CTpaHa 3aBWUCAT OT IOKALMATa U KayecTBOTO Ha roTOBUTE
XUAMLLA U OT peannsaumata um npu fobpun GUHaHCOBKM NapameTpu.

OnepaTMBHUTE PUCKOBE Ca CBbP3aHW C ynpasBJeHMEeTo Ha EmMMTeHTa M AbliepHOTO My
[PYXECTBO, @ UMEHHO:
® HEBb3MOXHOCT Aa Ce OpraHM3Mpa A0CTaTbyHO 6bP30 M edeKTMBHO CTapTUpaHe Ha
CTPOMTE/NIHO-MOHTaXHWUTE AeNHOCTH;

® J11nca Ha NCTOPUA B pea/IM3NPaHETO HAa MHBECTULUNOHHU NPOEKTU;

e B3eMaHe Ha rPelHN UHBECTULIMOHHM pPelleHns OT MEeHUOXbPUTE Ha EmMuTeHTa u/mnm
ObLEPHOTO APYKECTBO WM HEeBBb3MOMKHOCTTA Ha MEHUIAXKMbHTA [Aa CcTapTupa
peanunsaumnaTa Ha NJaHUPaHMA NPOEKT;

® JIUMNCa Ha noaxodAalo PbKOBOACTBO 3a NMPOEKTA UM HAMYCKaHe Ha KJIKYO0BU CNYXKUTENN
M HEBB3MOXHOCT Aa Ceé Ha3Ha4Yu NepCoHasn C TbpPCeHUTE Ka4eCTBa,

e BJ/iOWABaHe Ha QMHAHCOBOTO CbCTOSHWE, BCAEACTBME Ha /AMMcaTa Ha MpUXoAn npu
HeOoCbLLECTBABAHE Ha peasiHa CTOMaHCKa AeMHOCT OT AbLLEPHOTO APYKeCTBO;

® pUCK OT NMPEKOMEepPHO HapacTBaHe Ha PasXoAuTe 3a YMpaB/ieHWe UM agMUHUCTPaLMS,
BoZeLl 0 HaManABaHe Ha obaTa peHTabuaHOCT Ha EMUTEHTa;

® pUCKOBE, OTHACALWM Ce 40 NPUBANYAHETO M 334 bPKAHETO Ha ONUTHU U KBaAUPUUMPAHU
Kagapw. Mpeasug cneundunkmuTe Ha obpasoBaTenHaTa cUCTEMA M AeMOrpadCKus cpms B
Penybnunka Bbarapua, MHOFO CEKTOPU HA HaUMOHANHATA MKOHOMMKa 3ano4yBaTt Aa
U3NUTBAT HEAOCTUI Ha KBanuduumpaH nepcoHan. Makap W Henpsako, GuHAHcoBUTe
pesynTtatu Ha , CKyebp Kb Mponbptuc” ALl we ce onpeaenar Ao M3BecCTHa CTeneH oT
CNocobHOCTTa My Aa Habupa, 3a4bpKa N MOTMBMPA KauyeCTBEHM Kadpu.

JlukeudeH puck

JINKBUAHMAT PUCK Ce CBbP3Ba C BEPOATHOCTTa EMUTEHTA N/UAN AbLLEPHOTO MYy APYKECTBO A3
n3nagHe B CUTyauMs Ha HEBB3MOXKHOCT Aa 006C/Y»KBa 3a4b/rKeHUATa cu. Tol MMa [Be OCHOBHM
pa3HOBUAHOCTH:

o PUCK Ha OMHAHCMPAHETO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUIypABaHETO Ha
¢duMHaHCOBM cpeacTBa 3a NocpellaHe Ha GMHAHCOBM 3a4b/IKEHWNA, KOraTo Te CTaHaT U3KUCKYeMU;
PUCKBT OT dMHAHCUpaAHETO MMa ABe M3mepeHusa: [py)KecTBOTO Aa He O6bae B CbCTOAHME A3
nocpeliHe 3a4b/XKEHUATa KbM aKUMOHEpPUTE U PUCK OT HEBB3MONKHOCT [pyXecTBoTo A3
nocpeLiHe 3aAb/XKeHWs, CBbP3aHM CbC COBCTBEHUTE MY AEUHOCTH;

e PuUCK, CBbp3aH C nasapHarta NMKBUAHOCT Ha (PUHAHCOBUTE UHCTPYMEHTM, KOMTO
Bb3HWKBA, KOraTo AajeHa TpaH3aKkuma He MoxKe Aa 6bae ocbliecTseHa npu npeobnagasaliure
nasapHu UeHU Ha GUHAHCOBUA MHCTPYMEHT, AN U3BLPLIBAHETO N € Bb3MOXHO Camo npu
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HebnaronpmaTHM GUHAHCOBM YC/I0BMA, MNOPaaWM 3HauYWTE/NHMA pasMep Ha nosuumAta B
CpaBHeHue ¢ obuyaitHaTa Tbprosus.

MexXaHU3MbT 3a YynpasBJeHMe Ha TO3W PUCKOB GAKTOp € MJaHWPaHeTo M onepaTUBHOTO
dMHAHCOBO ynpaB/ieHWe Ha NapuyHUTE MNOTOLM, KOETO Ce OCbLLECTBABA OT PbKOBOACTBOTO Ha
[py»xecTBoTo. [py»KecTBoTOo Lie Ce CTPEMM KbM MOoAAbP)KAHE HA BMCOKA JIMKBUAHOCT C Len
HaBPEMEHHOTO NoracABaHe Ha 3a4b/IKEHUATA CU.

Puck om ocvwecmesasaHe Ha clesnKu cbC C8BP3AHU nUYya npu ycaoeusa, pasau4yasawu ce om
nasapHume

To3nM pUCK € MUHUMM3MPAH BbB BbB3MOXHO Hal-BMCOKA CTeMeH, Tbil KAaTO YNeHOBeTe Ha
ynpaBuTenHma opraH Ha ,,Ckyebp Kiob Mponbptuc” ALl ce cbobpasaBaT ¢ BCUYKM U3UCKBAHMA 33
£06po KoprnopaTWBHO yrnpaB/ieHMe, B T.4. M MONAraHETO Ha rpuKaTta Ha [o6pusa Tbprosew, B
caydyamte, MPU KOUTO HacpewHa CTpaHa Mo CAefikuTe ca cBbp3aHu ¢ [dpyrKecTBOTO Auua.
OTaenHo ot ToBa, cied NpuaobuMBaHETO Ha CTaTyT Ha NyG6AMYHO APYMKECTBO, AEMHOCTTa Ha
»Cryebp Kb Mponbptnuc” AL cnegBa pga 6bae OCblIECTBABAHAa B CbOTBETCTBUE C
HOPMAaTUBHUTE OrpaHnYeHma Ha un. 114 u cn. ot 3MMNUK, n3ncKkeawm ogobpuTeneH pexmm ot
CbOTBETHUA APYXKECTBEH OpraH, NpuM nNpemmHaBaHeTO Ha HOPMATUBHO onpeaesieHn Mnparose,
KAKTO M OCbLLECTBABAHETO HA CAENKUTE C y4yacTMe Ha 3aMHTEepPecoBaHM /NLA e4MHCTBEHO MO
nasapHa LeHa.

Ecpekm om esupyca SARS-CoV-2 u naHdemuama om COVID 19 evpxy deliHocmma Ha [pyxicecmeomo
npe3 2022 200uHa

PvkoBoacTBOTO CcumnTa, Ye naHgemuATa oT COVID-19, orpaHnYeHMATa N MEPKUTE BbB BPb3Ka C HeA, He ca
OKas3a/n BAUsAHWE BbPXY AENHOCTTA Ha [lpy»KecTBOTO npe3 2022 r.

[py»KecTBOTO € NpeAnpueno BCUUKM HEOOXOAMMM MEPKM, 33 Aa rapaHTUpa 34paBeTo M besonacHOCTTa
Ha CBOMUTE C/YXKUTENM, 33 Aa MOKe [a Ce OCbLLECTBM HEeNnpeKbCHATOCT Ha paboTaTa, CbOTBETCTBALLA Ha
TEKYLUWUTE PerynaTopHu 3aab/IKeHUA.

Egpekmu 8bpxy Opyrecmeomo om KAUMAMUYHU 8brpocu

He ce o4aKksaT npekun n Hemnpekn edeKkTn, Bb3MOMKHM Bb3AENCTBUA BbPXY AEMHOCTTa Ha APYKECTBOTO OT
MapuKKOTO cnopasymeHue M EBpOMeMcKMA 3aKOH 3a KAMMaTa /BKA. BbPXY CEKTOpa, B KOWTO onepupa
[APYXKECTBOTO, MNOETU aHraXXMMEHTU Ha CTpaHaTa, BK/. epeKkTu oT MNnaHa 3a Bb3CTaHOBABaHE U Pa3BUTUE
npeacraseH ot bbarapus/.

HAama aaHHM 32 eMUCUM NAPHUKOBW ra3oBe, KakTo U He ca npegnpuemaHmn ﬂ,eﬁCTBMH OT APYyXeCTBOTO 3a
VI,EI,eHTVId)VILI,VIpaHe M pellaBaHe Ha BbMPOCU CBbP3aHU C KIMMATUYHU NPOMEHMUN, MOETU aHTAXXUMEHTU U
OYaKBaHU B'b3,£l,€ﬁCTBVIFI BbPXYy APYyXKeCTBOTO.

HAMa faHHKM 3a Bb3aeNcTBME BbPXY AEMHOCTTa Ha APYKECTBOTO, BK/. MOJYYEHU MOMOLUYM OT PA3KOTO
MoBMLIABaHe Ha LEHW Ha en.eHeprus npes BTOpaTa nonoBuMHa Ha 2021r., Bb3AENCTBMA B NbpBaTa
nonosuHa Ha 2022r. n epekTn BbPXY AeNHOCTTa, BKA. PUCKOBE OTHOCHO 3ab6aBAHE UM HEBB3MOXKHOCT 33
cbbupaHe Ha B3eMaHUA OT KOHTPAreHTH.

Echekm om eoeHeH KoOHgpnuKkm e Espona

Ha 24 ¢espyapu 2022 r. Pyckata Pepepauns npeanpue BbopbiKeHa MHBa3us B YKpaliHa. B pesynTar, B
cnefawmTe gHM Ha Pycus 6AXa HaNoXKeHM MKOHOMMYECKM M PUHAHCOBM CaHKUMKM OT EBponeickus
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Cbl03, U peaunua Apyrv CTpaHU, KOUTO OCBEH edeKT BbpXy camaTa Pycua, ce o4aKkBa B CpeHOCPOYEH U
AbAroCpoyeH nnaH Aa umat sceobxsaTeH HeraTMBeH epeKT BbpXy CBETOBHATa MKOHOMMKA M MOYTH BCAKA
chepa Ha obliecTBeHUA XMBOT. [PYKECTBOTO HAMA aKTMBM B 3aCerHaTMTe CTPaHWM WM HAMA MPeKu
B3aMMOOTHOLUEHNA C KOHTPAreHTU OT Te3u CTPaHu. Tbil KaTo CUTyaumaTa € MHOro AMHaMUYHa,
PbKOBOACTBOTO HE MOMKe [la Hamnpasu A0CTaTbYHO A06pa NPOrHo3a 3a KO/MYECTBEHOTO Bb3AeNCTBME Ha
Kpu3aTa BbpXy GUHAHCOBOTO CbCTOAHME Ha [lpy}KecTBOTO, HO Lie B3eMe BCUUYKU HEOBXOAMMM MEPKM Aa
orpaHWYM MoTeHUMaAHWUTe HeraTUBHM edekTU U Aa 3aWMTM UHTEepecuTe Ha 3aMHTepecoBaHMTE Auua
(akumMoHepwm, KOHTpareHTU 1 ap.).

28.10.2022r. Mapwuiika JlateBa

rp.Coous YneH Ha CbBeTa Ha gupeKkTopuTe
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PROPERTIES

NH®OPMALUA CbINTACHO NPUNOXKEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,a“ or Hapeg6a Ne 2,
OTHOCHO OBCTOATE/NICTBA, HACTBbMW/IN NPE3 TPETOTO TPUMECEYME HA 2022 r.

3a ,,CKyebp Kiob MponbpTtuc” AL
Ha UHAUBMUAYA/THA OCHOBA

1. pomsaHa Ha auyama, ynpaxcHASAWU KOHMPO 8bPXy OpyHecmeomo.

Kbm 30.09.2022 r. cnegHuTe akUMOHEpWU npuTexasaT Hag 5 Ha CTO OT akumute C
npaBo Ha rnac B ,,Ckyebp Kiob Mponbptmc” AL:

e 235 Holdings Limited “— 89.56%.

Lpy»XecTBOTO MMa egHOCTENEHHA CMCTEMA Ha ynpassieHne cbC CbBET Ha AupeKTopuTe
CbCTaBeH OT Tpuma usieHoBe. C pelwleHne Ha O6u0 cbbpaHue Ha akunoHepuTte oT 24.06.2022
r. e nsbpaH HoB cbcTaB Ha CbBeTa Ha aupektopute (CL), KolTo e BnmMcaH B TbproBCKuA
pernctop Ha 29.06.2022 r., u e KaKTo cneaga:

e Mapuwuiika JlateBa
e Tpaiue 34paBKOBCKMK
o HOnnaH ApabaaKUnckm

LpyKecTBoTO ce npeacTassifABa M ynpaBasABa OT TpUumaTta yneHoBe Ha CbBeTa Ha
anpekropuTte, nootgenHo. MaHgaTeT Ha CbBeTa Ha AnpeKTopuUTE M3TKUYa Ha 24.06.2027 r.

o 29.06.2022 r. CQ, e 6un B cbctaB: Togop Togopos, Metbp MeTpos, BeHuucnas
Oasnaodod.

2. OmKpueaHe HaA npPou3soocMeo Mo HecbcmosmenHocm 3a [pyrecmeomo unu 3a
He2080 OvbWepHO Opyxecmeo U B6CUYKU CbWjecmeeHU emanu, Cc8bp3aHU C
npouseodcmeomo.

I'Ipe3 OTYETHOTO Tpumeceyme HAMa OTKPUTO NMPon3soAaCTBO MO HECHCTOATE/NIHOCT Ha
[py»KecTBOTO UM 3a HEFOBO AbLUEPHO APYHKECTBO.

3. Cknro4seaHe unu usnviHeHUe HA cbujecmeeHu coenKu.

OcBeH ONMWCaAHOTO B T. 7 Npe3 OTYETHOTO TPUMECceuyMe HAMa CKAYBAHM WU
MU3NbAHEHU OPYIU CbleCTBEHU COENKN.

4. PeweHue 3a CKAlOY6aHe, NpekpamseaHe U paseasnsHe Ha 002080pP 30 Cb8MECMHO

npednpuamue.

[py»KecTBOTO HAMA CK/AOYEHW [OroBOPM 33 CbBMECTHO MpeanpuaTue ¢ Apyru
bU3NYeCKM U/ Man rpUaNYECcKM nuua.

5. MpomaHa Ha odumopume Ha [pyxcecmeomo u npuvuHuU 3a NPomMmaHama

I'Ipe3 OTYETHOTO TpUumeceyme HAMa NPpomMmAaHa Ha O ANTOPUTE Ha OPYyHKeCTBOTO.
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6. ObpasyeaHe unu npekpamsedaHe HA CbO0ebHO uau apbumpaxcHo 0esno, omHacawo
ce 00 [lpyrtecmeomo unu He2080 ObUWjepHO OpyXecmeo, C UYeHd HA UCKA Haii-
masnko 10 Ha cmo om cob6cmeeHus Kanuman Ha [pyxecmeomo.

Hama pgena, 3asedeHVW OT W/WUAM cpelly APYXECTBOTO MAM HErosBo AblLUEpPHO
ApYXecTBso.

7. [lokynKka, npodaxcba unu y4ypedeH 307102 HA 0A708U y4acmusa 8 MbP206CKU
Opyxcecmea om [pyxecmeomo unu He2o80 ObUjepHO OpyHcecmeo.

Mpe3 OTYETHOTO TpMmeceume e yBesIMYeH KanuTanbT Ha AbWEpHOTO ApPYKecTBO
,,Ckyebp Kiob BeHubpc” EOO/ ot 100.00 nB. Ha 1 550 000 nB. KanutansT € U3LSN0 BHECEH OT
eHoNNYHKUA cobectBeHUK ,CKyebp Kiob Mponbptmc” AL.

Mpe3 OTY4ETHOTO TpMMeceuMe He e M3BbPLUBAHA MOKyMKa WA npogaxba M He e
y4ypeasaBaH 3a10r Ha AAN0BU y4acTMA B TbPrOBCKM ApYXKecTBa OT [py»KeCcTBOTO MW HEroBo
ObLLEPHO OPYMKEeCTBO.

8. [pyau o6cmoamencmea, koumo [pyrcecmeomo cyuma, Yye 6uxa moanu 0a 6L0am
om 3Ha4YeHue 3a UHBeCcCmMumopume 3a 83eMaHemMo Ha peuwieHue 0a npudobusm, da
npodadam unu 0a npodvaxcam 0d npumexasam nybauvyHo npednaz2aHu YeHHu
KHUXca.

Hama apyru obcrosTenctsa, Kouto [py»KecTBoTo cyMTa, ye bmMxa mornum ga 6baat ot
3HayeHue 3a MHBECTUTOPUTE 33 B3EMAHETO Ha pelleHure Aa NpugobuaT, 4a npoganat uav aa
NpPOAB/IKAT 43 NPUTENXKaBaT NyHAMYHO NpegaraHu LeHHW KHUKa.

28.10.2022r. Mapuwuiika /lateBa
rp. Codus YneH Ha CbBeTa Ha gupekTopute



TEKJAAPAILUS

ITo 4.1.1000, an.4, 1.3 ot 3IIIIK

Honynoanucanwure:
1. Mapwiika Jlatera - [Ipeacrasmssan ,,CKYEBP KIOb I[TPOITBPTUC” AJ]
2. Jlanuen KomeB — cbcraBuTen Ha ¢uHancoute otdetd Ha ,,CKYEBP KIOb
[NPOITBPTUC” AHl, EVMK 206088646, cbc cemanuiie U aapec Ha yIpaBieHHE TP.
Coowus, oyn. “Togop Anexcanapos” Ne 73, et.1

C HAcTOdAIATa ACKJIapalud yaioCcToBEpsABaMe, Y€ J0KOJIKOTO HHA € U3BECTHO:

a) KommiekTbT (UHAHCOBM OTYETH, CBCTABEHU CBIJIACHO MPUIOKHUMHUTE CUETOBOJIHU
CTaHIApTH, OTpa3siBaT BSIPHO U UYECTHO HH(POpMalUMATAa 3a aAKTUBUTE M IACHBHTE,
(mHaHCOBOTO cheTosiHME U (puHaHCcOBUAT pedynrtar Ha ,,CKYEDBP KIOb ITPOITBPTUC” ALl

3a Tpero TpuMeceune Ha 2022 1.

0) MexXIUHHUAT TOKJIAJ 32 JEHHOCTTA ChIbpPKa TOCTOBEPEH Mperjien Ha HH(opMaImsTa 3a
BaXHH CBOWTHS, HACTBIMIM IIpe3 TPETO TPUMECEUHME U 3a TAXHOTO BIMSIHHE BBPXY
pe3yaTatuTe BBHB (DUHAHCOBHS OTYET, KAKTO W ONHCAaHHE Ha OCHOBHHTE pPHCKOBE U
HECHT'YPHOCTH, TpeJ] KOUTO € M3MPAaBeH EeMUTEHTHT IpPe3 OCTaHAIaTa 4acT OT (pMHAHCOBaTa

rogvHa, KakTo 1 I/IH(i)OpMaI_[I/Iﬂ 3a CKJIFOYCHHUTEC I'OJICMHU CACJIKU MCKIY CBbP3aHU JIMLIA.

Mapnuiika JlaTesa:

Januen Kones:





