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MEXAWHEH KOHCONMUMAUPAH PUHAHCOB OTHET
Kbm 30.06.2024 r.
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MeXanMHeH KoHconnampaH ¢unHaHcos otyeT Kbm 30 toHn 2024 r.

MEXAMHEH KOHCO/IMAUPAH OTYET
3A NEYANBATA UNTN 3ATYBATA U APYITUA BCEOBXBATEH A0X0A4
3a nepuoga 01.01.2024-30.06.2024 r.

Mpun 01.01.2024- 01.01.2023 -
30.06.2024 . 30.06.2023 r.
BGN'000 BGN'000
Pa3xoau 3a BbHLLHM yCAyru 6.1 (25) (50)
Pa3xoam 3a amopTusauunm 6.4 (1) -
Pa3sxoau 3a nepcoHana 6.2 (11) (20)
(3aryba) ot aenHocTTa (37) (70)
®duHaHCOBKU Npuxoamn 6.3 - 3126
durHaHCcoBM pasxoau 6.3 (1) (6)
(3ary6a) npeau gaHbUM (38) 3050
Pasxoa/(MIkoHOMMA) OT AaHbLM - -
MNevanba (3aryba) 3a roguHaTa (38) 3050
HeTeH goxop Ha akuma
OcHoBeH HeTeH Aoxo4, Ha akuuA (nesa) - -
Opyr BceobxBaTeH goxon, - -
06110 BceobxBaTeH A0X0A, (38) 3050

anl’lO)'KEHMﬂTa Ca Hepa3aesiHa 4acT OT HacToAWwMNA MexXauHeH KOHCOTManpaH dJMHaHCOB oTyerT.

NU3roteun: MpepcTtaBnasaly;

JaHuen Kones, KOnunaH ApabagKuiicku
Benec AkayHT EOO/],
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MEXAUHEH KOHCONUAUPAH OTHYET 3A ®UHAHCOBOTO CbCTOAHUE

Kbm 30.06.2024 r.

AKTUBU

Hemexywu akmueu

AKTUBM C NPaBO Ha NonsBaHe

AKTUBM NO OTCPOYEHM AaHBLM

Obuwjo HemeKkywu akmusu

Tekywu akmusu

TbproBcKM 1 Apyru B3emMaHua
®uHaHCOBM aKTUBK NO CNpaBes/MBa CTOMHOCT
MapuyHW cpeacTBa U eKBMBANIEHTH
0Obwo meKywu akmusu

OBLLIO AKTUBU

COBCTBEH KANUTAN

PernctpupaH Kanutan

durHaHcoB pesynTaT

OBLLO COBCTBEH KANUTAN

MACWBU

Hemekywu nacusu

3aAbAKEHWA NO NIM3UHIOBM LOTOBOPYU
Obuwjo Hemekywu nacusu

Tekywju nacusu

3aAbMKeHNA N0 IM3MHIOBM LOTOBOPYU
TbproBCcKM U ApYyrn 3aa4bAKeHNA
Ob6uwjo mekywu nacusu

OBLLO NACKBU

OBLLO COBCTBEH KANMUTAN N NMACKUBU

oun 30.06.2024 r. 31.12.2023r.
P BGN'000 BGN'000
6.4 2 3
30 30

32 33

6.5,7.1 23 5
6.6 5190 5190
6.7 10 66
5223 5261

5255 5294

6.8 5052 5052
185 223

5237 5275

6.4 ; 1

; 1

6.4 2 2
6.9 16 16
18 18

18 19

5255 5294

anl’lO)'KEHMﬂTa Ca Hepa3aesiHa 4acT OT HacToAWwMNA MexXauHeH KOHCOTManpaH d)MHaHCOB oTyerT.

M3roTteun:

JdaHuen Kones,
Benec AkayHT EOO/,

MpeacTasnaBalL:

HOnnaH Apabagsuincku
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MEXAMHEH KOHCOMTMAWPAH OTYET 3A NAPUYHUTE NOTOUM, NPAK METO[,
3a nepuoga 01.01.2024-30.06.2024 r.

Mpun 01.01.2024 - 01.01.2023 -
30.06.2024 r. 30.06.2023 r.
BGN'000 BGN'000
MapuyHu noTouM OT onepaTUBHA AelHOCT
MnalaHmns Ha AOCTaBYULM (27) (54)
MnawaHna Ha NepcoHana U ocurypsisaHe (112) (21)
[pyrv noctbnaeHua /naawaHma HeTo (3) (22)
HeTHu napu4HK NoToLUM OT onepaTUBHA AEAHOCT (41) (97)
MapuyHKM NOTOLM OT UHBECTULMOHHA AeliHOCT
MnawaHua, cBbp3aHN ¢ GUHAHCOBU aKTUBM, OTYUTAHU NO - (483)
cnpaseAnMBa CTOMHOCT, HETHO
[pyrv napuyHy NoTOLM OT MHBECTULMOHHA AEWHOCT - -
HeTHM napuyHKU NOTOLM OT MHBECTULLMOHHA AENHOCT - (483)
MapuyHu notoum ot pMHaAHCOBa AeUHOCT
MpepocTaBeHn 3aemu (15) -
HeTHu napuuyHu noTtoum ot puHaHcoBa AeifHOCT (15) -
M3meHeHMe Ha NapUUYHM CPEeACTBA U eKBUBANIEHTU (56) (580)
MapuyHKu cpeacTBa u eksmBaneHTH Ha 01.01. 66 662
MapuyHu cpeacTsa n ekeuBaneHTU Ha 30.06. 6.7 10 82

MpunoxeHnATa ca HepasgesiHa YacT OT HAaCTOALWMA MEXOUHEH KOHCONUAMNPAH d)MHaHCOB oT4erT.

M3roTeun: MNpeacrasnasaly;

Danven Kones, tOnunsaH ApabagKuiickm

Benec AkayHT EOO/,
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MEXOUHEH KOHCONMMAUPAH OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
Kbm 30.06.2024 r.

lpun 3anucaH HatpynaHu
KanuTan neyaném/ 06uwo

(3arv6a)
Cando Ha 01.01.2023 a. 5052 (2 825) 2227
BceobxBaTeH goxopn, - - -
Mevan6bwu / (3arybum) - 3048 3048
Cando Ha 31.12.2023 . 6.8 5052 223 5275
BceobxsaTeH A0xo/4 - - -
Meyanbu / (3arybm) - (38) (38)
Cando Ha 30.06.2024 . 6.8 5 052 185 5237

anl’lO)'KEHMHTa Ca Hepa3ae/siHa 4acT OT HacToAWwMNA MexXaMHEH KOHCOTMAnpaH d)VIHaHCOB oTyerT.

M3roTeun: Mpeacrasnasawy:

LDaHnen Kones, KOnunsaH ApabagKuiickm
Benec AkayHT EOO/,
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MPUNOXKEHUA KbM MEXXANHHUA KOHCONMTUMANPAH ®UHAHCOB OTYET

1. KopnopatusHa unpopmauymsa

,CRyebp Kiob Mponbptnc” AL ([pyKecTBoTo-Malika) € ObArapcko aKkUMOHEPHO AOPYXKECTBO,
YNPa)KHABALLO AEMHOCTTA CM CbINACHO 3aKOHOAATENCTBOTO Ha Penybnunka bbarapua. YupeaeHo e
3a HeonpegeneH cpok Ha 04.05.2020 r. [ pyKecTBOTO € BNMCAaHO B TbProBCKMA PErUCTbP U PETUCTBLP
Ha IPUANYECKUTE ML C HECTONAHCKA Lien, BoaeH oT AreHuma no snuceaHuaTa, ¢ EMK 206088646,
CbC cefanuuie 1 agpec Ha ynpasnenue rp. Codus 1142, 6yn. ,Bacun /lesckn" Ne 6, et.3, an. 7.

MpeameTbT Ha AerHoCcT Ha [py)KecTBOTO-MalKa e: MNOKyNKa Ha HeaBUKMMM MMOTU 33
CTPOUTENICTBO, NPEYCTPOMCTBO, Npenpoaaxkba, oTAaBaHe Nog HaeM M AN3WUHE, yrnpasBiaeHWe U
noaapbXKKa Ha HeABMMMMM MMOTM M CBbp3aHaTa C TAX WMHPPACTPYKTypa, apXUTEKTYPHW,
WHXXEHEPHM N HaA30PHU AENHOCTU, CTPOUTENHO-MOHTAXKHM paboTu, npuaobusaHe Ha yyacTus B
[PY)KecTBa, pa3BuBalLM AeMHOCT B 06/1acTTa Ha HeABMNKMMM MMOTUTE U NPEeAOoCTaBAHETO Ha
BCAKAKBU YC/NYI1, CBbP3aHU C HEABMMKMMMUTE MUMOTW, NpuaobuBaHe Ha yyacTua B OPYKECTBa,
pa3BMBalLM AEWHOCT B ApyrM 6usHec chepu, ynpaBieHMe Ha aKTMBU M MMYLLECTBO, TbProBCKO
NpeAcTaBUTe/NICTBO M MOCPeaHUYEecTBO, nNpuaobuBaHe, ynpaBaeHWe W MOKyNKo-npoparkba Ha
yyacTua B 6bArapcku U YyKAECTPaHHWU PUANYECKN nLa, NpuaobuBaHe U MHBECTULMMU B LLEHHM
KHUXKa U apyrn GUHAHCOBM MHCTPYMEHTU, CAE/KU C MHAYCTPUAIHA U UHTENEKTyaIHa COBCTBEHOCT,
KaKTO M BCAKAKBa Apyra CTOMaHCKa AeNHOCT, He3abpaHeHa OT 3aKoHa. AKO 3a HSIKOA OT MOCOYEHUTE
AEMHOCTU Ce U3NCKBA INL,EH3, PErMCcTpaLms 1 4p., CbLLATA LLLE Ce OCbLLECTBABA C/1ef NoJly4aBaHETo
my.

»CRyebp Kiob Mponbptuc” AL uma epHocTeneHHa cUCTemMa Ha ynpasneHue cbC CbBeT Ha
AMpeKTopuTe OT Tpuma uneHoBe. C peleHMA Ha pPefoBHO roguMWHO ob6uwo cbbpaHne Ha
aKUMoHepuTe, NpoBeaeHo Ha 26.06.2024 r., Mapwuitka leopruesa JlateBa e ocBob6oaeHa OT CbCTaBa
Ha CbBeTa Ha AMpPEKTopUTe, KaTo 3a HOB Y/eH Ha cbBeTa e M3bpaH bopucnas HuMkonos Yaues.
MpomeHnTe ca BNncaHu B Tbprosckma pernctop Ha 09.07.2024 r. HosuAaT CbBeET Ha AUpPEKTOPUTE €
B CbCTaB:

J HOnunaH Apabaauninckm
J Tpaviue 34paBKOBCKM
o bopucnas Yaues

LpyKecTBOTO ce npeacTaBnABa M ynpasaasBa OT TpMMaTa 4YieHoBe Ha CbBeTa Ha OAMPEKTOPUTE,
nootaenHo. MaHaatbT Ha CbBeTa Ha gupeKkTopuTe n3tThya Ha 24.06.2027 r.

Kbm 30.06.2024 r. cnMCbYHMAT BpOI Ha NepcoHana B APY*KecTBoTo e 4 cnyxutenn (2023 r.- 4).

PezaynamopHa pamka

[pyKecTBOTO-MalMKa e nybanMyHO No cmucbaa Ha un.110 oT 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha
LEHHM KHUXKa (3MNMNLUK) n e BnMcaHo B perncrbpa, BogeH otT KomucuaTa 3a puHaHcos Haasop (KOH).

AKumnTe Ha [pyKecTBoTo-maliKa ca AOoMnycHaTU A0 TbpProBMA Ha peryavpaH nasap — ,bbarapcka
¢doHpoBa 6bopca“ Al c bopcos Koz SQC.

CTpyKTypa Ha MKOHOMMWYECKaTa rpyna
Apyxcecmeo-maiika

ToBa e ApYKeCcTBOTO, KOETO KOHTPO/AMpa edHO MM NoBeye ApYyrM APY)KecTBa, B KOUTO e
MHBECTMpPano. MpuTekaBaHETO Ha KOHTPOA 03HAYaBa, Ye UHBECTUTOPBLT € MU3/I0XKEH Ha, UM UMA
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npaBa BbpPXy NPOMEH/INBATA BBb3BPHBLAEMOCT OT HErOBOTO y4dacTtue B LPY*KeCTBOTO, B KOETO €
MHBECTUPAHO, KaKTO M MMa BDB3IMOKHOCT Oa OKaxe Bb3Ael>'ICTBMe BbpXy paamepa Ha Ta3u
Bb3BPBHLWAEMOCT NocCcpeacrsom CBOUTE nNpaBomMowmnA BbBPXy nNpeanpmnaTmeTto, B KOEToO €
MHBECTUPAHO.

OpyxecTtBoTo-malka ,,Ckyebp Kb Mponbptuc” AL e 6barapcko Apy*KecTBo. [py*KecTBOTO —
MalKa HAMa pPerncTpmMpaHn KNoHoBe M/MNN NpeacTaBUTENCTBA B CTPAHATa UM YyKOMHa.

AvwepHo dpyxcecmeo

[blwepHo APYKECTBO € TaKoBAa APYMKecTBO, MAM apyra dopma Ha npeanpuatne, Koeto ce
KOHTPO/IMPA AMPEKTHO UAN MHAUPEKTHO OT APYKECTBOTO — MaliKa.

OblepHuTe apy*KecTsa ce KOHCOANANPAT OT AaTaTa, Ha KOATO ePeKTUBHMAT KOHTPO/ € Npnaobut
ot pynaTa, 1 cnupaTt ga ce KOHCOAMAMPAT OT JaTaTa, Ha KOATO ce NpMema, Ye KOHTPONbT e
npeKkpaTeH U e npexsbpaeH U3BbH [pynaTta. 3a TAXHATa KOHCONMAALMA ce npunara MeToabT Ha
NbJHaTa KOHCOMaaumA.

Kbm 30.06.2024 r. apy»KeCTBOTO MaiKa yrnparKHABa KOHTPO/1 MO INHWS Ha NPSAKO yyactue (Hag 50%)
B KanuTana Ha CNeaHOTO AbLLEPHO APYIKECTBO:

dvwepHo dpyxcecmeo lpak npumexcamen TIpoyeHm Ha npumexcaHue

,Ckyebp Kiob BeHubpc” EOO/, ,CRryebp Kb Mponbptuc” Al 100.00%

,Ckyebp Kiob BeHuybpc” EOO/ e 6barapcko apy»Kectso yuypeaeHo npes 2020 r., peructpmpaHo B
Tbprosckus peructbp ¢ EMK 206242592, MNpeameTsT Ha AenHocT Ha ,,CKyebp Kiob BeHubpc” EOO/L
e: CTpOUTEeNCTBO Ha HEeABUMKUMU UMOTU; NOKYMKO-NpoaaxKba Ha HeABUMKUMWU UMOTU; yNpaBaeHne
Ha HeABWMKMMU UMOTU; NPeoCTaBAHE Ha YCAYrK1, CBbP3aHM C YpaBAeHUETO Ha HEABUKUMM UMOTHU
N CTPOUTE/NICTBOTO; TbProBUA CbC CTPOUTENHU MaTepPUaIn; apXUTEKTYPHU N AN3ANHEPCKU YCAYTU U
KOHCynTaumu; npuaobusaHe, ynpasBaeHWE W MOKYNKO-NpoAaxkba Ha yyactma B ObArapcku u
YYKOECTPAHHM HOPUANYECKU NUUQ; NpuaobuBaHe M MHBECTULMM B LEHHM KHUMKA W Opyru
GMHAHCOBM MHCTPYMEHTU; UHBECTULMM B 6bATapPCKUN U Yy3KAECTPAHHU KONEKTUBHU MHBECTULMOHHM
CXemu, A0roBopHU GOHAO0BE U APYrM MHBECTULMOHHU GOHAOBE; CTPATErMUYECKO M YNPaBAEHCKO
KOHCYNTMpPaHe, ynpaBieHNe Ha NPOEKTU; KOMUCUOHHWN CAENKU; BbTPELHO U BbHLLIHOTbPrOBCKa
[EWHOCT, TbProBCKO MNpPeAcTaBUMTENCTBO M MOCPEAHUYECTBO, KAaKTO UM BCAKO Apyra CTOMaHCKa
[eMHOCT, He3abpaHeHa OT 3aKoHa. B c/iyyald, Ye 3a HAKOA OT AEWHOCTUTE Ce U3MUCKBA /INLEH3,
perucTpauma 1 T.H.,CbLLATa LLe Ce OCbLLEeCTBABA C/ies Noay4aBaHeTo My.

Lpy»ecTBOTO e CbC cepanumuie 1 agpec Ha ynpasneHne —rp. Codpua 1142, 6yn. ,,Bacun Jlesckn" Ne
6, eT. 3, an. 7. [lpy»ecTBOTO Cce ynpas/aBa U npeactasnasa oT lOanaH ApabaaKuniicku.

2. basa 3a u3roresHe Ha chHchoswre OoTYeTU U NPUNOXKEHMU CbLLeCTBEHU CHEeTOBOAHMU
NOZIUTUKHN

MeXOANHHUAT KOHCcONMAMpaH d)VIHaHCOB OTYeT e u3roTBeH Ha 6asa ncTtopunyeCka ueHa, C
U3KAKYEHNE Ha onpeaeneHu d)VIHaHCOBVI MHCTPYMEHTU, KOUTO Ce€ OTYUTAT NO npeoLeHeHa
CTOMHOCT Man cnpasegnnsa CTOMHOCT B KpaAa Ha BCEKN OTYETEH Nepnos, KaKTo e 0b6sACHeHO B
cyeToBoAHATa NONNTUKA NO-A401Y.
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MeXANHHUAT KOHCONMAMPAH GUHAHCOB OTYET e MNpeAacTaBeH B ObArapcKkM neBa U BCUYKM
MOKasaTeNM ca 3aKpbl/ZIeHW A0 Hal 6/1M3KuTe Xunaga 6barapcku nesa (Xun. N1B.), OCBEH aKo e
ynomMeHaTo Apyro.

U3aeneHue 3a cbomeemcmeue

MeXANHHMAT KOHcoNnagupaH ¢GuHaHCOB OT4yeT Ha [pynata e M3rotBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHAapTM 33 PUHAHCOBO OTYMTaHe, NpueTn oT EBponenckus cbuios (,MCDO,
npuetn ot EC”). OtyetHata pamka ,MC®PO, npuetn ot EC” no cbwectBo e onpeaeneHarta
HauMoHanHa cyetoBogHa 6a3a MCC, npuetm oT EC, pernameHTMpaHM CcbC 3aKoHa 3a
CY4eTOBOACTBOTO M AedUHMpPaHu B naparpad 1, 1. 8 oT HerosuTe JonbAHUTENHW pa3nopesbu.

lMpuHyunu Ha KoHconudayuama

BbB PpunHaHCcOBMA OTYeT Ha pynaTa ca KOHCONMAMPAHUM GUHAHCOBUTE OTYETM Ha NPeaNpPUATUETO —
MaMKa 1 BCUYKM obliepHU npeanpuatna kbom 30 toHn 2024 1. ObliepHU NpeanpuaTus ca BCUYKK
npeanpuATMA, KOUTO Ce HAaMMPAT MO KOHTPOJIA Ha KOMMaHMATa — MakKa. Hanuue e KoHTpon,
KOraTo KOMMNAHWMATa — MallKa € W3N0XKeHa Ha, WIM Mma npaBa BbPXY, MNPOMEHNBATA
Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpUATUETO, B KOETO € MHBECTUPAHO, U UMA Bb3MOXHOCT
[la OKaxke Bb3AeNCTBME BbPXY Ta3n Bb3BPDHLLAEMOCT NOCPEACTBOM CBOUTE NMPAaBOMOLLUA BbPXY
npeanpuATUETO, B KOETO € MHBECTUPaHO.

BCMUYKM BBTPELLIHOMPYNOBU CAENKM U canfa Ce eNMMMHMPAT, BKAKOUYUTENHO HepeanusmpaHuTe
neyan6bu n 3arybu oT TPaH3aKUUN MeXKAY ApYyKecTBa B [pynaTta. KoraTo HepeanusmnpaHute 3arybm
OT BbTPELLUHOMPYNOBK NPOAAXKOM Ha aKTUBU Ce eNIMMUHMPAT, CbOTBETHUTE aKTUBM Ce TecTBaT 3a
obesleHKa OT rneaHa Toyka Ha pynata. CymuTe, npeacTaBeHM BbB (UHAHCOBUTE OTYETM Ha
AbLEpPHUTE NPeanpUATUA Ca KOPUTMPaHU, KbAeTo e Heobxo4MMo, 3a ia Ce OCUTYPU CbOTBETCTBUE
CbC cHeTOBOAHATa NOAUTUKA, MpUAaraHa ot Mpynarta.

Meyan6a unu 3aryba n gpyr BceobxBaTeH A0X04 Ha AbLLEPHU NPeANpPUATUS, KOUTO ca NPUA06UTH
AW NPOAAAEHN NpPe3 rogMHaTa, Ce NPMU3HABAT OT AaTaTa Ha NPUAO06MBaAHETO, UM CbOTBETHO A0
AaTtaTta Ha npoaaxbaTa um.

Ako pynaTa 3arybu KOHTPOA HaA AbLLEPHOTO NpeanpuATUE, BCAKAKBA MHBECTULNA, 3a4bPrKaHa B
H6uBLIETO AbLLEPHO NpeanpuATHe, ce NpM3HaBa No cnpasBes/MBa CTOMHOCT KbM AaTaTta Ha 3arybata
Ha KOHTPOJ, KaTo NpomsaHaTa B HanaHcoBaTa CTOMHOCT ce OTpa3AsBa B nevanbata uam 3arybara.
CnpaseaiMBata CTOMHOCT Ha BCAKA MHBECTULMA, 3a4bPrKaHa B BMBLUETO AblUEpHO npeanpuatne
KbM fAaTaTa Ha 3aryba Ha KOHTPO/ Ce cyMTa 3a cnpaBeiiMBa CTOMHOCT MNPV MbPBOHAYANHO
npu3HaBaHe Ha ¢MHAHCOB aKTMB B cboTBeTcTBME ¢ MCPO 9 ,PMHAHCOBU MHCTPYMEHTU” nnu,
KbAETO € yMeCTHO, 3a cebeCTOMHOCT NpuM NbpPBOHAYANHO MNPM3HABAHE HA WHBECTUUMA B
ACOLUMMNPAHO UM CbBMECTHO KOHTPOJIMPAHO npeanpuatue. B 4onbaHEeHMe BCUYKN CYMU, NPU3HATH
B ApYyr BceobxBaTeH 40X04 NO OTHOLWIEHWE Ha TOBa AbLEPHO NpeanpuaATMe, Ce OTYMTAT Ha CbluaTa
6a3a, KakTo 6u 6Mno Heobxoammo, ako pynata ANPEKTHO ce e Buna oceoboanNa OT CbOTBETHUTE
aKTMBW UM NacuBm (Hanp. peknacudumumnpanm B neyanbaTta uam 3arybata uam oTHECEHU AUPEKTHO
B HepasnpeAesieHaTa neyanba CbrnacHO M3NCKBAHMATA Ha CboTBeTHMA MCPO).

MeyanbaTa unm 3aryb6ata OT OTNUCBAHETO HA MHBECTULMA B AbLLEPHO NPeanpuUaTUE NPeACTaBIABa
pasnnKaTa mexay i) cymarta oT cnpaBea/sMBaTa CTOMHOCT Ha NOJIYYEHOTO Bb3HarpakaeHue u
cnpaBeA/iMBaTa CTOMHOCT Ha BCAKA 3aJbprKaHa MHBECTULMA B BUBLLETO AbLLEPHO NpeanpuaTUE U
ii) banaHcoBaTa cyma Ha aKTUBUTE (BKIOYUTENHO penyTauusa) U MNacuBUTE Ha AbLLEPHOTO
NpeAnpuUATME N BCAKAKBO HEKOHTPOIMPALLLO y4acTuHe.
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Omzo8opHOCMU HA PbKOBOACMBOMO

PbKOBOACTBOTO Ha rpynata HOCKM OTFTOBOPHOCT 3a CbCTABAHETO M AOCTOBEPHOTO NpeAcTaBAHe Ha
MHbOPMaLMATA B HACTOALLMA KOHCONNAMPAH GUHAHCOB OTYET.

PbKoBOACTBOTO Ha rpynaTa HOCM OTFTOBOPHOCT 3a NpUaaraHeTo Ha U3MCKBaHMATA Ha PernameHTa Ha
EEE® npu n3roteaHe Ha enekTPOHHUA popmaT Ha puHaHcoBmA oTyeT B XHTML.

ﬂ,eﬁCTBMﬂTa Ha PBKOBOACTBOTO U CAYXUTENUTE Ca B NOCOKA yTBbpPXKAABAHE HA NPUHUUNUTE 3a
,u,06po KOpPNopaTUBHO ynpasaeHWe, noBulaBaHe Ha 4OBEPUETO Ha aKUMOHEPUTE, UHBECTUTOPUTE
N nnuyata 3anHTEepeCcoBaHM OT yNpaBaAEHNETO U ,D,EI;'IHOCTTa Ha rpynara.

PbKoBOACTBOTO Ha rpynarta NOTBbPrKAABa, Ye 32 OTYETHMA NEPUOL e Npusarano nocseaoBaTesIHoO
afeKBaTHM CYETOBOAHM MOJUTUKU NMPU U3FOTBAHETO Ha MEXAWHHUA KOHCOAMAMPAH GUHAHCOB
OTYET N € HanpPaBW/IO PasyMHU U NPeanasAnBU NPeueHKU, NPeanosioKeHua u NpubaAUUTENTHN
OLLEHKM.

PbKOBOACTBOTO Ha rpynaTa MOTBbPKAaBa Cblo, Ye Ce e NPUAbP)KAN0 KbM AehcTBalmTe
CYETOBOAHM CTaHAAPTU, KaTO MENKAMHHUA KOHcONMAMpaH (UHAHCOB OTYET € M3roTBeH Ha
NPUHUMNA Ha AeNCTBaLLOTO NpeanpuaTue.

Mpuryun Ha delicmeauw,omo npednpuamue

KoHconmanpaHmat GMHAHCOB OTYET € U3rOTBEH Ha MPUHUMNA - NPeANno/IoXKeHNe 3a AelCTBaLLO
npeanpuaTMe, KOeTo npeAanonara, Ye APy)KecTBaTa B rpynaTa lie npoab/kaT AeWHOCTTa CU B
0603pnmo bbaeLLe.

MN3roTBAHETO Ha KOHCONMAMPAHUA PUHAHCOB OTYET CbracHO MeKayHapoaHUTe CTaHAapTU 3a
$MHAHCOBO OTYMTAHE M3UCKBA PbKOBOACTBOTO Aa HanpaBW HaW-A406pU NPUBAU3UTENHU OLEHKW,
HaYMCNEHUA N pa3yMmHO 0OOCHOBaAHM NPEeANONONKEHNA, KOUTO OKa3BaT epeKT BbPXYy OTYETEHUTE
CTOMHOCTW Ha aKTUBUTE M NACMBUTE, Ha NPUXOANTE N Pa3XoauTe, U Ha ONOBECTABAHETO HA YC/I0BHM
B3EMaHMA U 334b/KEHUA KbM Kpas Ha OTYETHUA nepuod. Tesn npubavusuUTEeNIHU OLEHKM,
HAaYMCNEHUA M NPEANO/IOXKEHMA Ca OCHOBAHM Ha MHPOPMAUMATA, KOATO € Ha/IMYHA KbM Kpasa Ha
OTYETHMA Nepuog, nopagMm KoetTo 6baewmTe daKTUYECcKM pesyntatm buxa moram ga bbaat
Pa3NIMYHM OT TAX. PBKOBOACTBOTO CYMTA, YE HE € HAaNIULLE CbLLECTBEHA HECUTYPHOCT, KOATO 6K Morna
Aa NopoAu 3HAYMTE/IHM CbMHEHMSA OTHOCHO CMOCOOHOCTTA Ha Apy)KecTBaTa B rpynata Aa
npoab/XKaT Aa PYHKUMOHMPAT KaTo AeicTBaluy NPeanpuaTusa, U CbOTBETHO, Ye € YMECTHO A3
n3roten ¢MHaHCOBMA OTYeT Ha 6a3a Ha NPeAno/IOKEHMETO 3a AEWCTBALLO NpeanpuaTue cneg,
B3eMaHe nog, BHMMaHue Ha GMHAHCOBUTE NPOrHO3M.

3. 0606ueHne Ha CbLLECTBEHUTE CYHETOBOAHU NOJITUKU
3.1 OtyeTHa Banyta

®PUHAHCOBUAT OTYET € npeacrtaBeH B 6'bl'||'apCKl/1 NeBa, KOATO € d)yHKLI,MOHaI'IHaTa BanyTa v Banyrtata
Ha npeacraBAHe Ha rpynarta. Coenkute B 4y a4ecCtpaHHa BasyTa NbpPBOHAYa/IHO Ce OTPa3ABaT BbB
d)yHKLI,VIOHaI'IHaTa Banyta no 0bMeHHMA KYpPC Ha paTtata Ha caenkata. MoHeTapHUTE aKTUBU U
nacmsun, LEHOMUHUNPAHU B YyXKAEeCTPaHHW BanyTu, ce npens3vynmcnAaBaTt BbB d)yHKLI,MOHaJ'IHaTa BanyTa,
KbM [aTaTa Ha OT4YeTa NO 3aKJAYUTENHUA obmeHeH Kypc Ha bbnarapcka HapogHa baHka 3a
nocneaHunA pa60TeH JeH OT CbOoTBETHMA Mmecel, BcMukm KypcoBm pasnmKkm ce NpusHaBaT B OTYeTa
3a BceobxBaTHuA hoxoa. HemoHeTapHUTe aKTUBU M NACUBU, KOUTO Ce OLLeHABAT MO UCTOPUYECKa
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LeHa Ha NpuaobuBaHe B YyXKAECTPaHHA Ba/yTa, Ce NPEBPbLLLAT BbB QYHKUMOHANHATA BaayTa Nno
06MeHHMA Kypc KbM gaTaTa Ha MbpBOHaYaHaTa caenka (npuaobusaxe).

3.2 NMpusHaBaHe Ha npuxoau

lpynaTta Npu3HaBa NpPUXoA4M, 33 Aa OTPasu NPexBbpAAHETO Ha obelaHuTe ¢ AOroBOPa YCAYrM Ha
K/IMEHTH, B pa3mep, KOMTO OTPa3nABa Bb3HArPaXKAEHMETO, Ha KOETO A4PYKEeCTBATA B rpynaTa O4akBsaT
[la UMaT NPaBo B 3aMsAHA HA NPEXBbPAEHUTE CTOKU UK YCAYTU.

npeXB'bpflﬂHeTO Ha ycnyrute ce oCHOBaBa Ha KOHUENUMATA 3a NPEXBbP/IAHE Ha KOHTPOJ1a BbpXy
TAX, cnocobHocTTa Aa Ceé PbKOBOAU M3MNOQI3BAHETO HA AKTMBaA U Aa Ce noay4vyaBaTt No CblecTtBo
BCUYKWN OCTAHA/IU MNON3UN OT HETO. KOHTpOJTbT BK/ItOYBA M cnocobHOCTTa 33 npenorepartABaHe Ha TOBa
Apyrn gpyxecrtsa 4a PbKOBOAAT U3MNOJ1I3BAHETO Ha aKTKBaA U NOJ1Iy4aBaHETO Ha NOJ1I3U OT HETO.

MpuxoauTe OT A4OrOBOPU C KIMEHTU Ce NPU3HABaT, KaKTo cneasa:

® B TeYyeHMe Ha BPEMETO MO HAYMH, KOWTO OTpasnABa M3BbPLIBAHATA OT ApPYXKecTBaTa B rpynarta
paboTta no goroBopa;
° B onpeAeneH MOMEHT, KOraTo Cce NPexBbpas KOHTPONBT BbPXY YCAYTUTE Ha K/IMEHTa.
e [puxoauTe OT AOrOBOPU C KAMEHTU ce NpM3HaBaT Ha 6a3a 5-eTaneH moAen 3a Npu3HaBaHe,
KaToO pasrpaHuyYeHme ce NpaBu B CiegHUTE ABe HAaCOKKU cnopes MOMEHTa Ha yA0B/eTBOpsABaHe Ha
33 b/IKEHMETO 32 U3NbJIHEHUE:

» 3a4b/KeHWe 3a U3Nb/iHEHMe (NPexBbpasAHE Ha KOHTPO) B TeYeHMe Ha BPEMETO — B TO3M
C/ly4yait NnpuxoauTe ce NPU3HaBaT NOCTENEHHO, CeABalKKM CTEMEHTA Ha NPEXBbp/IAHE Ha
KOHTPO/a BbPXY CTOKUTE UM YCAYTUTE HA KNUEHTa;

» 33 M3NbJIHEHWE, YAO0BNETBOPEHO (NPExXBbp/JEH KOHTPOJ) B OMNpeaeneH MOMEHT —
KAMEHTBLT MOMy4YaBa KOHTPO/S BbPXy CTOKUTE WM YCIAYTUTE B ONPEAENEeHO Bpeme U
npuxoauTe ce NpM3HaBaT U3LAN0 HaBeAHbX.

durHaHCcOBUTE NPUXOAM BKAOYBAT NPUXOAN OT IMXBU NO UHBECTUPAHWU CPeAcTBa (BKAKOUUTENHO
WMHBECTULMW, Ha Pa3MnoioXKeHne 3a npoaaxba), npuxoam ot AMBUAEHTU, Nedanba ot npoaarkba Ha
$OMHAHCOBM aKTMBM Ha pa3noNoXeHue 3a npoaaxkba, NpomeHu B cnpaBeAdnBaTa CTOMHOCT Ha
OUHAHCOBUM aKTUBU, OTYUTAHM MO CNpaBeaIMBa CTOMHOCT B nedyanbarta uau 3arybata, neyanba ot
onepauuu B Yy»KAecTpaHHa BanyTa, NPU3HATK KaTo nevanbu v 3arybum.

lMpuxodu om ousudeHmu

MpuxoauTe OT AMBUAEHTU Ce MPM3HABaAT, KOraTo Ce YCTaHOBWM MPaBOTO 3a TAXHOTO MoJiy4YaBaHe.
ToBa ce mpunara AOpW ako Te ce M3naawaT oT neyanbute npeay NpUAOBGMBAHETO, OCBEH aKo
AVBUAEHTBHT ACHO NPeACTaB/ABa Bb3CTaHOBABAHE Ha YacT OT Pa3XxoAuTe 3a MHBeCTUUMATa. B To3n
CNyYai AMBUAEHT ce NpM3HaBa B Apyr BceobxBaTeH 40X04, aKO Ce OTHAcA 3a MHBECTULMSA, OLLeHEHA
no cnpaBe//iMBa CTOMHOCT BbB BCeObXBaTeH A0X0A4,

lpuxodu om nuxsu

MpuxoauTe OT NNXBM CE OTYMTAT KaTO Ce M3NO0/3Ba MeToha Ha edeKTUBHUA JIMXBEH MPOLEHT,
npeAcTaBABaL, NPOLEHTHT, KOMTO TOYHO AMCKOHTMPA OYaKBaHUTE 6bAeLLM NAPUYHM NNALWAHMA 33
OYaKBaAHMA CPOK Ha PUHAHCOBUA MHCTPYMEHT MM 3@ NO-KPATbK Nepuo, KoraTo e YMecTHo, A0
6anaHcoBaTa CTOMHOCT Ha GUHAHCOBMA aKTUB. MPUXOABLT OT IMXBU CE BK/IOYBA BbB PUHAHCOBMA
npuxos B OTYETA 3a JOXO4MTeE.

Mpuxoaute OT ANXBU OT PUHAHCOBM aKTUBM HA OTYMTAHM MO CNpaBeaMBa CTOMHOCT B NevyanbaTa
unn 3arybaTa ce BKAWOYBAT B HeTHaTta nedanba/(3aryba) ot TAxHaTa chnpasBeniMBa CTOMHOCT.
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anXO,CI,M OT nnxsun no d)MHaHCOBM dKTUBUN OTYUTAHUN NO aMOpPTU3NPaAHA CTOMHOCT U (I)MHaHCOBM
dKTUBU OTYHNTAHU NO CnpaBedsinea CTOMHOCT B Aapyr BCceobxBaTeH Aoxoa, Us4ncneHn no metoaa Ha
e(l)eKTMBHaTa nxXBa, Ce NPU3HaBaT B OTYETA 3a JoxoauTe.

MpuxoguTe OT IMXBU Ce U3YUCNABAT ype3 npuaaraHe Ha ePeKTUBHUA NIMXBEH MPOLEHT BbPXY
6pyTHaTa 6anaHCoOBA CTOMHOCT Ha PUHAHCOBUTE aKTUBM, C U3KNOUYEHNE Ha GUHAHCOBUTE aKTUBM,
KOUTO BrocneacTemne ca obesueHeHW. 3a Tax ce npuaara epekTUBEH NIMXBEH MPOLEHT BbPXY
HeTHaTa H6anaHcoBa CTOMHOCT Ha GUMHAHCOBMA aKTUB (Cnep npucnagaHe Ha KoOMMeHcauuaTa 3a
3aryb6a).

3.3 Pasxogu

PasxoguTe, cBbp3aHKU C AeMHOCTTa Ha rpynaTa, ce Npu3HaBaT B OT4YeTa 3a neyanbute nam sarybute
N opyrmua BceobxsaTeH A0X0A4, CleBalKM NPUHLMMNA HA TEKYLLOTO HAYMCNsABaHE.

KbM pasxoauTte 3a geMHOCTTa ce OTHACAT U PUHAHCOBUTE PA3XOAMN, KOUTO APYMKeCTBaTa B rpynaTa
OTUYMTaT U KOUTO Ca CBbP3aHM C obuyaitHaTa Um genHocT. MPUHUMMBT Ha HaYMUC/IeHME Ce OTHacCA A0
dMHaHCOBUTE pPa3xoaM, TaKa KaKTO Ce OTHAcA [0 BCUYKU APYrM KOMMOHEHTW Ha oTyeTa 3a
Aoxoaute. PUHAHCOBM pasxogun BKAKOYBAT Pa3xo4u 3a IMXBU MO 3aeMu, 3arybu oT onepauuu B
Yy)KAECTPaHHa Ba/lyTa, MPOMEHU B CMPaBen/IMBATA CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMUTAHM MO
cnpaBea/iMBa CTOMHOCT B nevanbata nau 3arybara.

BcuukmM pasxoam no naatMmu IMXBM NO 3aeMM Ce NPW3HaBaT KaTo nevyanba uaum 3aryba, Kato ce
M3MN0N3Ba MeToAa Ha ePeKTUBHUA IMXBEH MPOLLEHT.

MeyanbuTe 1 3arybuTe oT BaNyTHU Pa3/IMKKU Ce NPeACcTaBaAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETH.
3.4 laHbuyM BbpXy Aoxona
TeKyw; 0aHBK 8bpxy 0oxooume

TeKywuTe JaHBYHM aKTUBM U MACUBU 33 TEKYLLMA N NPeaXoaHN Nepruogm ce NpuUsHaBaT No CymaTa,
KOATO Ceé O4YakBa Aa 6"b,£l|e Bb3CTaHOBEHA OT UIN NJ1aTEHA Ha AAHDBYHUTE BNIACTMU. anI n34yncneHumne
Ha TEKYyWUTE AaHDBUN Ce npuaarat AaHbY4HUTE CTaBKMN U AaHBYHNUTE 3aKOHU, KOUTO Ca B CUJ1a NN Ca
B 3Ha4YUTENHA CTeNEeH NPUETU KbM OTHETHATA AdTa. PbKkoBOACTBOTO dHaAn3npa otaenHnUTeE No3nunmn
B AadHbYHATA AdeKnapauna, 3a KOUTO NPUNOHKUMMUTE OAHDYHU pa3r|ope,£|,614 Ca npegmetr Ha
Tb/IKYyBaHE U NPU3HaBa NPOBU3NN, KOTAaTO TOBa € YMECTHO.

TeKylWnTe AaHbUM Ce NPU3HaBaT AMPEKTHO B COBCTBEHMA KanuTan UanM B Apyrna BceobxsaTeH
[10X0/, KOraTo AaHbKbT Ce OTHaCA A0 CTaTUKM, KOUTO ca BUAN NPU3HATM AUPEKTHO B COBCTBEHMUA
KanuTan uau B Apyrua sceobxsateH 4oxoa,.

OmcpoyeH O0aHBK 8bpxy doxodume

OTcpoyeHUTe AaHbUM ce Npu3HaBaT No 6aNaHCOBUSA METOoA 3a BCUYKU BPEMEHHU Pa3/IMKMU KbM
OoT4YeTHaTa AaTa, KOMTO Bb3HUKBAT MeXAy AaHbYyHaTa OCHOBA Ha aKTUBUTE M MACUBUTE U TEXHUTE
6anaHCcoBU CTOMHOCTMU.

OTCpOYEHMN AaHDBYHM NACMBU Ce MPU3HABAT 33 BCUYKM 061araemMmn BpeMEHHN Pa3INKu:

b OCBEH OO0 CTeneHTa, A0 KOATO OTCPOYEHUNAT AaHBYEH NACUB BB3HWKBA OT NMbPBOHAYYA/IHO
NpnU3HaBaHe Ha akKTuB UK NaCuB OT AdadeHa CAENIKa, KOATO HeE e b6usHec KOM6MHEILI,MF| M HE BaUAe
HUTO BbpPXYy CHETOBOA4HATA neqan6a, HUTO BbpPXY aHDbYHATA neyanba nam 3ary6a KbM MOMEHTA Ha
M3BbpLIBaHE Ha cAeNlkaTa; U
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e 33 obnaraemu BPEMEHHM Pa3NUKK, CBbP3aHU C WMHBECTUUMM B AbLIEPHU [APYNKECTBa,
acouMmpaHu NpeanpuaTMA U y4acTUa B CbBMECTHW NPeanpuATUA, OCBEH A0 CTeneHTa, A0 KOATO
rpynata e B CbCTOAHME A3 KOHTPO/Mpa BPEeMETo Ha 0bpaTHOTO MpOoABAEHWE Ha BPeMeHHaTa
pa3NvKa U CbLLEeCTBYBa BEPOATHOCT BpeMeHHaTa pas/iMKa [ia He ce NpoasBM 0bpaTHO B NpeaBMaANMO
6baeLe.

AKTMBKM noO OTCpOYEeHN QAdaHbUKM Ce NPU3HABAT 3@ BCUYKU HAMANIAEMU BPEMEHHU pPA3/INKU,
npeHeceHn HeEN3NON3BaHUN AaHBYHUN KPpeanTn n HEN3NON3BaAHU OaHDBYHU 3ary614, A0 CTeneHTta, Ao
KOATO € BEepPOATHO Ada € Haauue obnaraema neqan6a, cpewy KOATO Aa 6'b,CI|aT M3non3saHU
HamanaemmTe BPEMEHHWN pPaA3/INKKU, NpPeHeCceHUTE Heun3non3BaHn AOaHbBYHUN Kpeautn U
HEN3MNON3BaHUTE AaHDYHU 33Fy6l/li

®  OCBEH aKO OTCPOYEHMUAT AlaHbY€H aKTMB Bb3HMKBA OT MbPBOHAYa/IHO NPU3HABaHe Ha aKTUB UK
nacus OT AaAeHa CAe/lKa, KoATO He e BU3HEeC KOMBUHALUMUA U He BANAE HUTO BbPXy CHETOBOAHATa
neyanba, HUTO BbPXY AaHbyYHATa Nevyanba Mam 3aryba KbM MOMEHTA Ha M3BBbPLLBAHE Ha CAE/KaTa;
"

®* 33 Hama/NAemMM BPEMEHHW pPa3/IMKKU, CBbP3aHM C WMHBECTULMM B AbLEPHU [APYHKECTBa,
acouumpaHu NpeanpuaTMA U y4acTUs B CbBMECTHU NpeanpuaTUs, OTCPOYEH AaHbUYeH aKTUB ce
NnpuU3HaBa e4MHCTBEHO A0 CTENEHTA, A0 KOATO MMa BEPOATHOCT BpeMEHHaTa pas/inKa 4a Ce NPosBU
obpaTtHo B 0603puMmO Obaelle U Aa bbae peanmsmnpaHa obnaraema nedyanba, cpelly KoATo aga ce
ONON30TBOPM BPEMEHHATa pas/inKa.

lpynaTa nssbpLBa npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAHDBYHWM AKTUBM KbM BCAKA
OT4YeTHa gaTa M A HamanAaBa A0 CTeneHTa, A0 KOATO BeYe He e BepoATHO Aa 6bbae peannsmpaHa
A0oCTaTbyHA obnaraema nevyanba, KOATO A NO3BONABA LLEIMA UM YaCT OT OTCPOYEHUA AaHbYEH
aKTMB A3 6bae Bb3CTaHOBEH. Henpu3HaTUTE OTCPOYEHUN AaHBYHM aKTMBM Ce NpepasriexaaT Kbm
BCAKA OTYeTHa JaTa W ce Npu3HaBaT A0 CTeneHTa, A0 KOATO e CTaHano BepoATHO Aa bbae
peanusnpaHa 6vaewa obnaraema nedvanba, KOATO Aa NO3BOJIN OTCPOYEHMA AAHBYEH aKTUB Aa
6bae Bb3CTaHOBEH.

OTCpoYEeHUTE AaHbYHM aKTUBU M MACUBM Ce OLEHABAT N0 AAaHbUYHUTE CTaBKM, KOUTO Ce O4YaKBa Aa
6baat B cUa 3a Nepnoaa, B KOWTO aKTUBBLT Ce peaniM3mpa UM NacuMBbLT Ce ypean, Bb3 OCHOBA Ha
AaHbYHUTE CTAaBKM (M AaHDbYHM 3aKOHU), AeMCTBALLM UK BIE3/IN B CUNA, B 3HAUMTE/IHA CTEMEH, KbM
oTYyeTHaTa AaTa.

OTCpO‘-IeHMTe AdaHbun, CBbpP3aHU CbC CTATUKN, MPU3HATU WU3BDBH neyanbata wmau 3ary6aTa, ce
NPMU3HaBaT U3BbBH neyanbarta nam 3ary6aTa. OTCpO‘-IeHMTe AaHbUM Ce NPU3HABAT B 3aBUCUMOCT OT
CBbp3aHaTa C TAX CAeNKa Ui B Apyrua BceobxBaTeH aoxoa, nan gUpPeKTHO B cobcTBEHUA KanuTan.

lpynaTa KOMNEeHcMpa OTCPOYEHWN AaHBYHWU aKTUBM M NACMBM CaMO TOraBa, KOrato Mma 3aKOHOBO
npaBo Aa npucnaga TeKylwM AaHbYHM aKTUBU CPelly TeKyLM AaHbYyHM NAacCUBU M OTCPOYEHUTE
[aHBYHU aKTUBM M NACMBWU Ce OTHACAT A0 AaHbUM BbPXy A0X0AA, HANOMKEHU OT eAuH U Cbly
[laHbYeH OpraH 3a e4HO U CbLLO AaHBUYHO3AABAKEHO NpeanpuaTHe.

3.5 Jdoxoaun Ha nepcoHana

KpaTKoCpOYHUTE [0X0AM Ha MNepCcoHasia BKAKOYBAT 3annaTu, Bb3HArpaXKaeHua, MexXAUHHU Wt
roguiwHm 6OHyCI/I, BHOCKM 3a COUMaNHO ocurypAaBaHe U rognwHn KomMneHcnmpyemm OTNYCKU Ha
CNYyXKUTENNTE, KOUTO CE€ OYaKBa Aa 6'bﬂ,aT n3uAno ypeageHm B paMKUTE Ha 12 meceua cnep, KpaA Ha
oTyeTHUA nepuoa. Korato rpynaTta noayym ycnyraTa, Te ce NpuM3HaBaT KaTo pa3xos, 3a NepcoHana B
neyanbata wuau 3ary6aTa. KpaTKkocpoyHUTe [0Xo4M Ha nepcoHasna ce oueHAasBaT no
HEAUCKOHTUPAHATA CyMa Ha O4aKBaHUTE 3a ypexXaaHe pa3xogu.
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M3nnawaHoTo Bb3HArpaxXgeHne cCbOoTBeTCTBa Ha BMAA Ha NpegoctaBAHUTE I'IpOd)eCMOHaJ'IHM
ycnyrun;, HMUBOTO Ha o6pa3OBaHme Ha CAyXuUtenAa, HUBOTO B KOPNOPATUBHATA CTPYKTYypPa, KOETO
3aemMa, I'IpOd)eCMOHafIHMﬂ ONUT, HaNoXKeHunTe OorpaHnvYeHunA (3a6paHa 3a WM3BbpPLWBAHE Ha
onpeaneneHa AEﬁHOCT nnn ,D,el;iCTBMe, HECbBMECTUMOCT 3a 3aeémMaHe Ha OAbXHOCT no
AONBbNIHUTENHO NPaBOOTHOWEHNE U ,a,p)

B'b3HaI'pa)K,CI,EHMeTO Ha yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ce onpeaena ot O6LLI,OTO c1;6paHv1e
Ha aKUMOHEpUTE Ha ,ﬂ,py)KeCTBOTO-MaﬁKa.

I'pyrlaTa cl)opN\Mpa €OUHCTBEHO NOCTOAHHO Bb3HArpaxgeHue, KoeTto ce onpeaena B CKAYeHUTe
A40rosopu. He ce d)opMMpa M He un3nnawa nNpomMeH/INBO Bb3HArpaxKaeHue. B noctoaHHOTO
Bb3HarpaxgeHue ce BkaO4YBa:

® OCHOBHA paboTHa 3annaTa, onpeaenieHa CbMACHO AeWcTBaliaTa HOpMaTuBHa ypepba u
npunaraHaTa cucTeMa Ha 3ansalaHe Ha Tpyaa;

*  [OMbAHUTENHW TPYAOBM Bb3HArpaXk4eHUsaA C HEenocCToAHEH XapaKTep, B NpeaBuaeHuTe B
Koaekca Ha Tpyaa, B HapeabaTa UaM B APYr HOPMATUBEH aKT M3BbHPEAHU Cly4an, KaTo Hanpumep
3a U3BbHpeaeH TPYA.

*  OpYyrv TPYAOBM Bb3HarpaXKAeHus, onpeaeseHn B HOPMaTMBEH aKT

e  Bb3HArpak4eHus Mo AOroBOpPM 3a ynpaBAeHWe U APYryM HETPYAOBWM AOrOBOPWU — MAalliaHe,
YCTaHOBEHO B MHAMBUAYANHUA AOTOBOP, KOETO HE € MOCTaBeHO B MPsAKa 3aBUCMMOCT OT OL,EHKaTa
3a U3NbJIHEHMETO Ha AeMHOCTTa.

Bb3HarparkaeHusaTa MoraT Aa BK/OYBAT HeMapmuyeH KOMMNeHCaLMOHEeH NaKeT - CpeACTBa 3a 34paBHa
npodunakTMKa, cpeactsa 3a nogobpasBaHe ycnoBMATA Ha TPyAa M TeXHUYecKaTa/KOMMOTbpHA
obe3neyeHOCT, CpeacTBa 3a MNOBMWABaHe Ha npodecrmoHanHaTa KBa/MOUKAUMA, KAKTO U
AOMBAHUTENHU CTUMYNU CBbP3aHM C A0OPOBOIHO NEHCMOHHO W/UAWM 34PAaBHO OCUrypsBaHe U
3aCTPaxoBKW, NPK cnassaHe Ha 0bWwuTe NPUHLUUNKU Ha Ta3u NOIUTUKA.

lpynata Moxe fa M3nnawa AONbAHUTENHU Bb3HArParKAEeHWA C HEemnocTOAHEH XapaKTep U noj
dopmaTta Ha e HOKPATHU Bb3HArpaXKAeHUA 3a NONyYeHM rOAULWHK pe3ynTaTu, uenesn 6oHycK 3a
M3NbJIHEHME HA OONBAHUTENIHO BbB3/IOKEHN WAW YCNELWHO M3MbJHEHU AOMbAHUTENHW 3aJauM.
[JONbAHUTENHM Bb3HArparkAeHUA MOXKe Ja ce W3NNalaT c/es MNONOKUTENHU (GUHAHCOBM
pe3ynTaTv 3a MMHaN NePUOL U MO3UTUBHM NPOrHO3M 3a 6baeLl NepUoA.

MeHCUOHHU n APYru 3aabv/1XXeHnA KbM nepcoHana

Mpu NnpekpaTABaHe HA TPYA0BOTO NMPABOOTHOLWEHNE HA CAYKUTENUTE Ce U3NNALLAT 0be3LLeTeHuns B
cly4auTe, No peaa u B pasmepute, onpegeneHn B Kogekca Ha Tpyaa.

lpynaTta He e pa3paboTBana M He Npwaara NJaHOBE 3a Bb3HArPaXKAEHWUA Ha CAYKUTENUTe cnes
HamnyCKaHe WMAW APYrM ObATOCPOMHU Bb3HArpaXkAeHua W MNaHOBE 3a Bb3HarpaxgeHua cnep
HanyckaHe uau nog, GopmaTta Ha KOMMNEHCALMM C aKLUKU, UK C AAN0BE OT COBCTBEHUA KanuTan.

HpaTKOCpOLIHVITe A0X04UN Ha CNYXKUTENNTE, BKNKOYUTENTHO U NO1araeMunUTeE Ce OTNYCKKN, Ca BKIIOYEHU
B TEKYLWMN NEHCNOHHU N APYIUN 3a4b/1XKEHNA KbM NePCOHAs1a N0 HEAUCKOHTUPAHA CTOl‘/'IHOCT, KOATO
rpynarta o4akBa a U3NJ1aTU B Pe€3yNTaT Ha TAXHOTO HEN3MNO/13BaHE.

Kbm [lpy*KecTBOTO HAMA Cb34aneH U GYHKUMOHMPALL YacTeH A06poBONEH OCUTypUTENEH GOHA.
3.6 PUHAHCOBU MHCTPYMEHTU - MbPBOHAYANIHO NPU3HABaHe U NOC/eABaLL0 OLEeHABaHe

MTbpeoHa4anHO NpuU3HasaHe
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lpynaTta Knacuduumpa npv NbpBOHAYANHOTO NPU3HaBaHe Ha GUHAHCOBUTE aKTMBKM B efHa OT
cnegHuUTe KaTeropuu:

1. OueHABaHM NO aMOPTU3MpPAHA CTOMHOCT,
2. OueHnABaHM No cnpaBea/iMBa CTOMHOCT Npe3 neyanbarta unu 3arybaTa.

KnacupukaumsaTta ce onpegens Ha 6asa 6busHec mogena 3a ynpaBieHMe Ha [A3afeHUA Knac
GMHAHCOBM aKTMBU U AlOTOBOPHUTE XapPaKTEPUCTUKM Ha NapUYHUTE NOTOUM. MHBECTULMNK, ObpKaHU
OT rpynaTa c uen noJsiyyaBaHe Ha ne4yanba oT KPaTKOCPOUYHM Npoaaxkbm nnam obpaTHM NOKYMNKK, ce
Knacuouumpat Kato pUHAHCOBM aKTMBM, OLLEHABAHM MO CNpaBeAMBa CTOMHOCT nNpe3 nevyanbaTa
nnu 3arybata. MHBECTULMN B AbTOBU MHCTPYMEHTU, KOMTO rpynaTa AbpP»KWU B pamMKUTe Ha BUsHec
MoAeN C Uuen cbbupaHe Ha AOrOBOPEHUTE MAPUYHM NOTOLM, Ce€ KAacuduumpaTt Kato puHaHCOBU
aKTUBM, OTYMTAHM NO aMOPTU3MpPAHA CTOMHOCT.

Knacndoukaumata ce onpeaena Ha b6a3a 6usHec moaena 3a ynpaBAeHWME Ha AafeHus Knac
$GUMHAHCOBU aKTMBU U AOTOBOPHUTE XapPaKTEPUCTUKMN Ha NAaPUYHUTE MNOTOLM.

duHaHCcOB8U aKMUBU, OMYUMAHU 110 amopmu3upaHa cmolHocm

B Tasu Kateropua morat Aa nonagHaTt cnegHuTte GMHAHCOBM aKTUBM Ha rpynaTta, B 3aBUCMMOCT OT
n3bpaHusa BU3HEC MOAEN N XapaKTEPUCTUKUTE Ha NaPUYHMTE NOTOLM OT TAX: TbProBCKM B3eMaHus,
KpeauTu 1 3aemu, B3emMaHua No NpeaocTaBeHn A4eno3nTi, MHBECTULMU, AbPXKaHW 40 Naaex.

Tvp2o8CKU 83eMaHUA

TbproBCKMTE B3EeMaHMA Ca CYMM, ABKUMWU OT KAMEHTU 3a MPOAAAEHW CTOKU WAU YCAYrW,
n3BbpLIEHM B obMyaMHaTa AeMHOCT Ha Apy»Kectsata B rpynata. OBUMKHOBEHO ca CbC CPOK 3a
ypexagaHe B pamkute Ha 30 gHM M CNeaoBaTe/NIHO BCUMYKWU Ca KNACMOULMPAHU KATO TEKYLUM.
TbproBCcKUTE B3EMaHWA Ce MPW3HABaT MbPBOHAYa/IHO B pa3mepa Ha bGesycnoBHaTa cyma 3a
noJlydaBaHe, OCBEH aKO He CbAbPKaT 3HauyuTeNHM OOUHAHCOBM KOMMOHEHTW, ToraBa Te ca
npu3HaBaT No CnpaBeAsiMBa CTOMHOCT. KoraTo rpynata AbpXW TbProBCKM B3eMaHUA C Uen
cbbupaHe Ha [AOroBOPHUTE NapW4YHM MOTOLUM, BMOCNEACTBME M OLEHABA NO aMOpTU3MpaHa
CTOMHOCT, U3M0N3BalKM MeToAa Ha ePpeKTUBHUA INXBEH NPOLEHT. [IMCKOHTMPaHE He ce U3BBbPLLBA,
KOraTo epeKTbT OT HETO € HEeCbLLEeCTBEH.

Lpyau 83emaHus

Te3n cymn OBMKHOBEHO MPOM3TMYAT OT CAENKU M3BBH ObuyaliHaTa onepaTMBHa AEMHOCT Ha
Apy»KecTBaTa B rpynaTta. JIMXBu moraT fa ce HauymMcnaeaT Ha 6asa nasapHuUTe IMXBEHWN HMBA, KOTaTo
CPOKbT Ha noracsBaHe HagBWLWaBga WwecT meceua. ObMKHOBEHO obe3neyeHNeTo He ce NoJy4yasa.
HeTekylwmTe ApyrM B3EMaAHUA Ca Ob/KMUMU B PAaMKWUTE Ha TPU FOAMHM Cnef Kpas Ha OT4YeTHUA
nepuog,

duHaHcoB8U aKMuUBU, OMYUMAHU 110 cnpaeednuea cmoliHocm npes ne4yanbama unu 3aey6ama

Tasu Kateropma PpUHAHCOBM aKTMBW, Ce pPasaens Ha ABe noAakaTeropuu: GUHAHCOBU aKTUBM,
AbPrKaHWU 33 TbpryBaHe U GMHAHCOBM aKTMBM, KOMTO He ca KnacuduumpaHu B ropHaTa KaTeropums.
daneH duHaHCOB aKkTMB ce Knacuduumpa B Tasm KaTeropus, ako e npmuaobut ¢ uen npoaa>kba B
KpaTbK CPOK MU LOrOBOPHUTE MY XapaKTEPUCTUKM HE OTroBapAT HA YC/0BMETO Aa noparkaaT
NAaWaHUA eoMHCTBEHO Ha INaBHWUUA WM NMXBa. [lepuBaTMBUTE CbLLO Ce KaTeropusmpaTt KaTo
AbP’KaHW 33 TbpryBaHe, OCBEH aKO He ca OnpeAeneHn 33 XeAXKMpaly WHCTPYMeHTWU. Tesu
dMHAHCOBM aKTUBM MOraT ga 6b4aT AbATOBM UAN KaNUTaN0BU MHCTPYMEHTMU.

lMocnedsawia oyeHKa Ha (puHaHco8U aKkmueu
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duHaHcosU aKMuBU, OMYuUMaHu o amopmu3supaHa cmoliHocm
Cnep NbPBOHAYA/IHOTO NMPU3HaBaHe akKTUBUTE CE OTYNUTAT NO aMOPTU3UPAHA CTOMHOCT.

OT4ynTaHeTO NO adMOpPTU3NpPaHa CTOMHOCT M3MCKBaA npunaraHeETo Ha meToa Ha ed)eKTMBHMﬂ TNXBEH
NPOLUEHT. AMOpTM3MpaHaTa CTOMHOCT Ha (I)MHaHCOB aKTUB e CTOMHOCTTa MO KOATO (I)MHaHCOBMﬂT
dKTUB € OTYeTEH NMbPBOHAYA/IHO, HaMasieHa C NoraweHmATa no rnaBHUUATa NAKC WA MUHYC
HaTpynaHaTa amopTh3aumna C U3nosisBaHe Ha MeToda Ha ed)eKTMBHMﬂ NINXBEH NMPOUEHT HA BCAKa
pa3ninka mexgy nbpBoOHa4Ya/iIHATa CTOMHOCT U CTOMHOCTTA Ha nagex n HamasneHa c O6e3LI|eHKaTa.

duHaHcoB8U aKMuBU, OMYuUMaHuU o cnpaeednuea cmoliHocm npes neyanbama unu 3aey6ama

Cnep NbpBOHAYANHOTO NPU3HABAHE aKTUBBT Ce OLEeHABA NO CNpaBea/IMBa CTOMHOCT C OTYMTAHE Ha
NPOMeHMUTe B CnNpasBes/nBaTa CTOMHOCT B nevanbaTa uam 3arybara.

Obe3yeHKa Ha pUHAHCOBU AGKMuUBU

lpynaTa npusHaBa obe3ueHKa 3a OYaKBaHU KpeauTHU 3arybun 3a BCUUKU OBbATOBUM MHCTPYMEHTH,
KOWTO He ce OTYMTaT Mo CnpaBea/iMBa CTOMHOCT B nevyanbaTta uam 3arybata. O4akBaHUTE KpeaUTHU
3arybu ce OoCHOBaBaT Ha pas/MKaTa MeXAay AOroBOPHUTE MAapPUYHU MOTOUM M BCUYKU MapPUYHU
NMOTOUM, KOWTO [AOPYKECTBOTO OYaKBa Aa MNOAy4YuM, OUCKOHTMPAHM Ha roamwHa 6asa ¢
NMbPBOHaYaNHUA ePEKTUBEH JINXBEH NPOLLEHT.

PasmepbT Ha OYaKBaHWUTE KPeaUTHM 3arybu, NPU3HaTM KaTo KOPEKTMB 3a 0be3LeHKa, 3aBUCU OT
KPeauTHUA PUCK Ha PUHAHCOBUA aKTUB NPM MbPBOHAYANHOTO MYy NPU3HaBaHe M OT MPOMAHATa B
KPeauUTHUA PUCK Npe3 cneaBally OTYETHM Nepuoau. BbBeaeHw ca TpW eTana Ha BAOLIABaHe Ha
KPeaAUTHUA PUCK, KaTo 3a BCEKM eTan ca npeasuaeHu cneumdmuyHmn oTHETHU U3UCKBAHMA.

e Etan 1 (peaoBHW eKcno3vummn) - Knacuouumpat ce GMHAHCOBM aKTMBM 6e3 MHAMKAUMA 3a
yBe/IMYEeHME Ha KpeguUTHUA PUCK CNPAMO MbPBOHAYaIHATA OLEHKA. 33 PUHAHCOBU UHCTPYMEHTH,
3a KOUTO HE € MMAJI0 3HAYUTE/IHO YBEeIMYEHME KPEeAUTHUA PUCK B CPAaBHEHWE C MbPBOHAYaHOTO
NpuU3HaBaHe, Ce NPWM3HABa KOPEKTUB 3a OYaKBaHM KpeguTHW 3arybu, KOMTO nNpomsTMyaT oT
Bb3MO)KHO HEU3Mb/IHEHUWE Npe3 cneagawmTe 12 meceua.

e ETan 2 (eKcnosuumm c HapylweHo obcnyKBaHe) - KnacuouumpaT ce GUHAHCOBM aKTUBM CbC
3HAYMMO YyBE/IMYEHME HA KPEAWUTHUS PUCK, CNPAMO NMbPBOHAYaNHATa OLEHKa, HO 6e3 06EeKTUBHM
[l0Ka3aTesiCcTBa 3a 0be3LeHKa. 33 Te3n KpeguTHM eKCno3uLmMn, 3a KOUTO € MMaNo 3HAYUTENIHOTO
HapaCTBaHe Ha KPeAWTHUA PUCK B CPaBHEHWE C MbPBOHAYANHOTO MPU3HaABaHe, ce WM3UCKBA
npu3HaBaHe. JINXBUTE Ce HauMcNABaT Ha 6a3a HpyTHaTa 6anaHCcoOBa CTOMHOCT HA MHCTPYMEHTA.

e Etan 3 (ekcnosuvumm c KpeguTHa obesueHKa) - Knacupuumpat ce GpUHAHCOBU aKTUBU CbC
3HAYMMO YyBE/IMYEHME HA KPEeAUTHUSA PUCK, M 33 KOMTO ca Hanuue obeKTMBHM AO0Ka3aTescTBa 3a
Hanuume Ha obesueHKa. 3a Te3n eKCnosnumuKn, KOUTO ca HeobCyKBaHM, Ce U3MCKBA NPMU3HaBaHe
Ha KpeauTHa obes3ueHKa 3a OCTaTbYHWUA KMBOT HA EKCMo3MuMATa, HE3aBUCMMO OT BPEMETO Ha
Heu3nNbAHEeHNeTo. JINXBUTe ce U3uncnasaT Ha 6a3a amopTU3MPaHATaA CTOMHOCT Ha aKTUBa.

MeTofonorMnTe U NPeanosIoXKEHUATA, U3MNON3BAHNM B 0A30BUTE M3YMCAEHUA HA OYaKBaHUTE
KpeauTHM 3arybu ocTaBaT HENPOMEHEHM CNPAMO Te3u, MPUNOKEHW Npe3 NpeaxoaHaTa GMHAHCOBa
rogvHa. MNpu M3roTBAHETO Ha Te3n NPUBAN3NTENHU OLEHKM rpynaTa € B3ena noj BHUMaHWe
H6usHeca, B KOIMTO paboTn, Bb3pacToBaTa CTPYKTypa Ha CBOUTE B3EMaHMA U TAXHATA CbNOCTaBUMOCT
C NpeaxoAHuA Nepuoa,.

Tvbpeo8CKU 83eMaHUA U C}OZOBOPHU akmusu
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lpynaTa npunara onpocTeHuns noaxos Ha MCPO 9 3a usmepBaHe Ha O4aKBAHUTE KPEeAUTHU 3aryom,
MPY KOMTO Ce HauMcnnaBa 0be3LeHKa 3a O4aKBaHW 3arybu npes Lenuns X1BoT 3a BCUYKM TbProBCKM
B3eMaHUA U LOrOBOPHM aKTUBW.

3a M3mepBaHe Ha OYaKBaHUTE KPEeAUTHU 3ary614, TbProBCKUTE B3€MaHUNA U AOTOBOPHUTE aKTUBU Ca
rPynmMpaHn Bb3 OCHOBA Ha CNOAENEHUTE XapPaKTEPUCTUKN HA KPEAUTHNA PUCK U OHUTE C MPOCpOoYMe.
ﬂ,OI’OBOpHMTe dKTUBKN Ce OTHACAT 40 Heu3BbplleHaTa pa60Ta M unmat CoblwnTe PUCKOBU
XapPaKTEPUCTUKN KATO TbProBCKNUTE B3EMaHUA 3a CbLUTE BUOOBE A0OIOBOPMU.

[pyKecTBOTO Npu3HaBa B nevanbata uam 3arybata — KaTto nevanba uaum 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHUTe KpeguTHU 3arybu (Mnm obpaTHO MM Bb3CTaHOBABAHE).

OmnuceaHe Ha pUHAHCO8U AKMUBU

®UHAHCOB aKTUB Ce OTNUCBA OT rpynaTta, Korato AOroBOPHMTE NpaBa BbpXy NapuMyHUTE NOTOLM OT
TO3M aKTMB NafeXunpaT Uau KoraTo rpynaTta e Npexsbp/ivna Tesun npasa yYpes cAeska, Npu KoATo
BCMYKM CbLLLECTBEHN PUCKOBE M U3roAM, MPOM3TUYALLM OT COBCTBEHOCTTA HA aKTUBA Ce MPEXBbPAAT
Ha KynyBaya. BCcAKO y4yacTue BbB Beye npexsbpaeH pUHAHCOB aKTUB, KOETO rpynaTta 3anassa uam
Cb3/aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAENEH aKTUB UM NacuB.

B cnyyaute KoraTo rpynaTta e 3anasuna BCUYKM MW NO-FONAsSIMA YacT OT PUCKOBETe U u3rogute
CBbP3aHU C aKTUBUTE, NOCNEHUTE HE Ce OTNMUCBAT OT OTYeTa 38 PUHAHCOBOTO CbCTOSAHME (MPUMep
33 TaKMBA CAEJIKM Ca perno caenkuTe — npogaxkba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpw caenku, Npu KOUTO rpynaTta HATO 3amna3Ba, HATO NPEXBbPAA PUCKOBETE U U3roAmUTe, CBbP3aHU
C PUHAHCOB aKTUB, NOCNEAHUAT Ce OTNNCBA OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M Camo
TOraBa, KoraTo rpynaTa e 3arybuna KOHTPoA BbpXy Hero. MNpaBaTta 1 3a4b/XKeHUATa, KOUTO rpynaTa
3anasBa B Te3M C/ly4Yau ce OTYMTaT OTAE/IHO KaTo aKTUB UAM nacus. Mpu caenkun, Npu KoUTo rpynara
3ana3Ba KOHTPO/A BbpXy aKTMBA, HEroBOTO OTYMTAHE B OT4YeTa 3a (PMHAHCOBOTO CbCTOAHME
NPoAb/XKaBa, HO A0 pa3mepa onpeaesieH OT CTeMNeHTa, A0 KOATO rpynaTta e 3anasunio y4acTMeTo cu
B aKTMBA M HOCWM PMCKa OT MPOMSAHA B HEroBaTta CTOMHOCT.

Mocnedsawia oueHKa Ha huHaHCo8U nacusu

MocnenBallaTa oueHKa Ha GUHAHCOBMTE NAcMBK, 3aBUCK OT TOBA KaK Te ca buam knacubuumpaHm
NPy NbpPBOHAYaNHO Mpu3HaBaHe. Mpynata Knacuouumpa GMHAHCOBWUTE CM NAcUBM B cnepHaTa
KaTeropwms:

lMacusu, omyumaHu no amopmu3supaHa cmoliHocm

lpynaTa oOT4MTa 3a4b/KEHMATA CM MO aMOPTM3MPAHA CTOMHOCT NOCPeAcTBOM MeToAda Ha
epeKTUBHUA IMXBEH MPOLLEHT.

EnemeHTUTE, KNacCUPUUMPAHUN KAaTO TbProBCKM U APYIU 3a4bXKEHNA OBUKHOBEHO He Ce OLeHABaT
OTHOBO, Tbi KaTO 3aZb/IXKEHMATA Ca U3BECTEHWN C BMCOKA CTEMEH Ha CUTYPHOCT U YpEeXOaHEeTo e
KPaTKOCPOYHO.

B Tasu KaTteropus Ob6MKHOBEHO MOMaAaT cregHuUTe GUMHAHCOBM MACMBM Ha rpynaTta: TbProBCKM
3a4b/IKEHUA, KPEAUTU U 3aeMU, 334 b/IKEHNA NO NOAYYEHN AENO3UTH.

OmnuceaHe Ha Cf)UHGHCOBU nacusu

pynaTa oTnucea d)MHaHCOB nacue, KOrato AOroBOPHUTE 3a4b/1XKEHUA NO HETO C€ NOracAT, U3TEKAT
nnn 6'bﬂ,aT OTMEHEHMN.
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PasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHUA d)MHaHCOB nacne " wm3NnaTeHarta
npecrauuna ce npun3HasBa B neyanbaTa nnu 3ary6aTa.

KOMI'IeHCMpaHe Ha d)MHaHCOB dKTUB U (I)MHaHCOB nacums

®UHaHCOBUTE AKTUBM MU d)MHaHCOBMTe nacnmsn ce KOMNeHCUpPaT U B OT4HETa 34a (I)MHaHCOBOTO
CbCTOAHME Ce NpeacTaBA HETHATA CymMa KOraTo:

b nma opnagnyvyeckun ynpaxxHAemo npaso Aa KOMNEHCUPa NPU3HATUTE CYMUN; U

b MMa HaMepeHUne nnn ga ypean Ha HeTHa 6a3a, W1 ga peannsnpa aktme n ea4HOBpeEMEHHO C
TOBa Aa ypeaun nacus.

KomneHcnpaHeTo Ha NpM3HAT GUHAHCOB aKTMB M NPU3HAT PUHAHCOB NAacuB U NPeACTaBAHETO Ha
HeTHaTa CTOMHOCT Ce Pa3/iMyaBaT OT OTNUCBAHETO HAa GUHAHCOB aKTMB MAN GMHAHCOB NacUB.

MpaBOTO Ha KOMMEHCUPaHe e PUANYECKO NPABO Ha AJbKHMK MO AOroBOp Aa ypean uav no apyr
HauYMH Aa eIMMUHUPA uANaTa UaM YacT OT CymaTa, Ab/KMMA Ha KpeauTop, Ypes npucnagaHeTo oT
TasM Cyma Ha Cyma, Ob/BKMMA OT KpeauTopa.

3.7 OueHABaHe Ha cnNpaBeg/inBa CTOMHOCT

lpynaTa oueHsBa cBoMTe GUHAHCOBU MHCTPYMEHTU KnacudumumMpaHu 3a OTYMTaHE MO CnpaBeanmBa
CTOMHOCT, KaKTO M aKTMBM MHBECTULMW Ha Pa3Mo/IoXKeHKe 3a Npoaaxba no cnpaseanneBa CTOMHOCT
KbM OTYeTHaTa Aarta.

CnpaBea/siBaTa CTOMHOCT € LieHaTa, KosTo 61 6mMna nosyyeHa ot npoaarkba Ha akTMB MK N1aTeHa
3a NpexBbp/isiHe Ha nacvMB B OOMYalHA cAeNKa MeXKay NasapHM y4aCTHUUM KbM pgaTtaTa Ha
OLeHKarTa.

OueHsABaHeTO MO crnpaBeA/MBa CTOMHOCT ce 6asvpa Ha MpPeanoNOMKEHMETO, Ye CcaenKaTta 3a
npoaaxkba Ha aKTUB UM NPEXBbP/IAHE Ha NACKB Ce OCbLLECTBABA:

®*  Ha OCHOBHMA Na3ap 3a CbOTBETHMA aKTUB UAWN NACUB, UK
®* [PV OTCHCTBME HA OCHOBEH Masap, Ha Hall-U3rogHWA Nasap 3a CbOTBETHMA AaKTUB WM NACKUB.
OCHOBHUAT UKW Ha-U3rogHUAT Nal3ap TpabBa Aa 6bae AOCTbMEH 3a rpynaTa.

CnpaBea/iBaTa CTOMHOCT Ha aKTUB MM NACKB CE OLEHABA KaTO Ce NPaBAT NPeAnoN0KeHUA, KOUTO
nasapHM y4acTHMUM B1xa HanpaBuAM NpU oNpeaenaHe Ha LeHaTa Ha akTMBa MM NacKBa, KaTo ce
npuema, Ye Te AeicTBaT B CBOA Hal-006bp MKOHOMUYECKN UHTEPEC.

OueHABAHETO Ha cnpaBegAMBaTa CTOMHOCT HA HeEPUHAHCOB aKTUB B3eMa Npeasua, cnocobHoCTTa
Ha Na3apeH y4YaCTHUK Aa reHepMpa MUKOHOMMWYECKU U3roAM OT U3NOI3BAHETO Ha aKTUBA cnopes, Haw-
edeKTMBHaTa M Hak-gobpata my ynotpeba mam oT npoaarkbata Ha aKTMBa Ha Apyr nasapeH
YYACTHUK, KOMTO LLLEe M3M0/13Ba aKTMBA cnopes Ha-edpeKTMBHATa U Han-gobpaTta my ynotpeba.

lpynaTa n3no/si3Ba OLLEHUTENICKM MeTOoAM, YMECTHU NPu 06CTOATENCTBATA, 32 KOMTO MMa 0CTAaTbYHO
AaHHW 33 OUEHABaHe Ha cnpaBeg/MBaTa CTOMHOCT KaTo Ce€ MaKCMMM3MPa M3MO0JI3BAHETO Ha
noaxoAsalyn HabnwgaBaHW BXOAALWM [aHHU W Ce cBeXaa A0 MMHMMYM W3MNON3BAaHETO Ha
HeHablo4aBaHU BXOAALWM AAHHM.

BCUYKM aKTUBM M NACUBU, KOUTO Ca OLLEHEHU NO cnpaseannsa CTOMHOCT WU/IN 33 KOUTO Ce M3UCKBA
onoBecCctABaHeE Ha cCnpasBegsiMea CTOMHOCT BbB d)MHaHCOBWFl OoT4eT, Ca rpynnpaHn B Kateropuu
cnopen ﬁepavamTa Ha cnpaBegsineata CTOI71HOCT, KaKTO € OnncCaHo no-gony, Bb3 OCHOBA Ha Han-
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HUCKOTO HUBO M3N0/213BaHW BXOAAWN AaHHU, KOUTO MMAT 3HAYNUTENHO BANAHKWE NMPUN OLLEHABAHETO
Ha cnpaBeagamnBaTta CTOMHOCT KaTo UAno:

b Hueo 1 — Usnonssart ce KOTUPAHU (HeKOpMFMpaHM) UEHW Ha aKTUBHWU Ma3apun 3a UAEHTUYHU
dKTUBU NN NaCcnBu

b Huso 2 — I'IpvmaraT ce oueHUTeNCKn metoan, npn Kouto HaM-HUCKOTO HMBO W3MNOJI3BAHMU
BXxoaAwWn OaHHWK, CbWECTBEHN 3a OUEHKaTa NO cnpaseasinBa CTOﬁHOCT, Ca Ha6I'II-O,CI,aBaHM nnn
npPAKo, NI KOCBEHO

b Huso 3 — M3nonseaT ce OUEeHUTENCKN MeToaun, npn KOUTO HaN-HUCKOTO HWUBO W3MNOJI3BAHMU
BXoAAWN AaHHU, CbWeCTBEHU 3a OUEHKATa MO CnpaBeasinBa CTOl‘/‘IHOCT, Ca HeHa6ﬂI-O,CI,aBaHM.

3a aKTUBWUTE WM NACUBMUTE, KOUTO CE OLIEHABAT PEerynspHo No crnpaseasivMBa CTOMHOCT, rpynaTta
npepasrnexna KateropMsMpaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxusaTa Ha cnpasea/siMBaTa
CTOMHOCT (Bb3 OCHOBA Ha Hali-HUCKOTO HUBO M3MOI3BaHM BXOAALN AAHHU, KOUTO MMAT 3HAYUTESTHO
BAMAHME NPU OLEHABAHETO Ha CNpaBeaiMBaTa CTOMHOCT KaTo LSAN0) KbM Kpaa Ha OTYETHUA Nepurog,
W onpeaena gaav Mma HeobxoaAMMOCT OT M3BbpPLUBaHE Ha TpaHcdep(M) OoT eAHO HMBO B APYrO.

lpynata Ha [pyXKecTBOTO onpeaens noJUTUKUTE W NpoueaypuTe, KOWUTO ce npunarat no
OTHOLWIEHME KAKTO Ha peryasapHUTE OLEHKM NO CrpaBeniMBa CTOMHOCT KaTo Te3n Ha PpUHaAHCOBMU
aKTMBWM Ha pasno/ioXKeHWe 33 npoaarkba, Taka U Ha HeperyaspHUTEe OLEHKM Mo cnpasensnea
CTOMHOCT, KaTo Te3M Ha aKTUBM, AbPrKaHM 3a Npogaxba/pasnpeaeneHve Kbm cobcTBEHULMUTE.

O6MKHOBEHO 33 OLEHABAHETO Ha CnpaBea/MBaTa CTOMHOCT Ha CbLECTBEHUTE aKTUBM KaTo,
GMHAHCOBM aKTMBM Ha pasnosioKeHue 3a npodarkba ce aHraXkmpaTt BbBHWHW He3aBUCUMU
OLEHUTEeNN KaTo HeobxoAMMOCTTa OT TAX Ce MpeleHABa BCAKA rogMHa OT PbKOBOACTBOTO HaA
rpynata. BbHWHUTE oueHnTenn ce n3bumpat Ha 6a3a Ha TexHUA NpodpecnoHaNeH ONUT, KavyecTBa m
penytauua. Cnen obcbAaHe CbC CNEunanncTuTe- OLEHUTENM, PbKOBOACTBOTO pellaBa KoM
OLEHUTENICKM METOAM W BXOAALM AAHHM Ca HAW-YMECTHM A3 6baaT M3Moi3BaHM NPU BCEKM
KOHKpETEH cay4ail.

KbM BCAKa OTYyeTHa JaTa, PbKOBOACTBOTO NpPaBM aHaAM3 Ha M3MEHEHMATa B CTOMHOCTMTE Ha
aKTMBUTE, KOMTO NOA/ENKAT Ha NPEoLEeHABaHE CbI/TAaCHO CYETOBOAHUTE NONUTUKK Ha rpynaTa. ToBa
BK/OYBA MNpernen Ha KAYOBMTE BXOAAWM AaHHW, M3NOA3BAaHW B MNoc/ieaHaTa OLEHKa U
CPaBHABAHETO MM C MOAXOAALLA UCTOPUYECcKa MHPOPMaLMA KaTo CKAKOYEHM OOroBOPM U ApYyru
noaxoaawm A0KyMeHTH. CbLo Taka, PbKOBOACTBOTO, CbBMECTHO CbC CNELMaNNCTUTE-OLEHUTENN,
CpaBHABa NPOMEHMUTE B CNpaBea/MBaTa CTOMHOCT Ha BCEKM aKTUB UM NAacKB C NOAXOAALLM BbHLIHU
M3TOYHMUM, 33 Aa NPELEHU Aann NPOMEHUTE Ca PasyMHM.

3a uennTe Ha onoBecTABaHEeTOo Ha cnpaseasinBaTta CTOI\;IHOCT, rpynata onpeaena pas/qimnyHu Knacose
dKTUBU N NaCnBU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPaKTEPUCTUKN N PUCK N OT CbOTBETHOTO
HUBO OT ﬁepapxmma Ha CnpaBeasinBaTta CTOﬁHOCT, OnncaHa no-rope.

3.8 Kanutan

OCHOBHMAT KanuTtan e npeAcTaBeH No HOMMHaNHaTa CTOMHOCT Ha U3Aa4eHUTe U NAaTeHU aKUUu.
MocTbNAEeHMATA OT U34AAEHM aKLMM HAZ TAXHATAa HOMWHAIHA CTOMHOCT Ce OTYMTAT KaTo NPEMUINHU
pesepsu.

Joxoan Ha akuma
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OcHoOBHUTE A0Xo4AUN Ha aKuMA Ceé U3YUCNABAT KAaTO Ce pasaesin HETHATa neyanba mnu 3ary6a 3a
nepunoga, nognexala Ha pasnpegeneHne mexgy akumMoHepuTe, nputexKatesin Ha 06MKHOBEHM
dKUMU, Ha CpeaHo-npeTerneHnA 6p0171 Ha AbpPXaHUTE 06MKHOBEHM dKLUMU 3a nepunoaa.

CpefHonpeTerneHmAT 6poi akuMK npeacTaBasBa H6poAT Ha AbpKaHUTe OOMKHOBEHW aKLMKU B
HaAYaNoTO Ha nepuoda, KopurMpaH ¢ 6pos Ha 06paTHO M3KyneHWTe OBUKHOBEHW aKUMM U Ha
HOBOM34aLEeHWUTE TaKMBa Npe3 nepuMoaa, YMHOXeEH No cpesHoBpemesusa ¢dakTop. Tosun dakTop
n3pasnsa 6pos Ha AHUTE, NPe3 KOMUTO KOHKPETHUTE aKLMKM ca BUaM AbprKaHuM, cnpamo obma 6poi
Ha AHWUTe Npes3 nepuosa.

Mpw KanutTanusauma, SONbAHUTENHA EMUCUA UAU pasgensaHe, 6poAT Ha OBMKHOBEHUTE aKLMM,
Kouto ca B obpbleHne [0 patata Ha ToBa cbbuTue, ce KopuruMpa, 3a Aa ce OTpasu
nponopuMoHanHaTta NpomaHa B 6poAa Ha OOMKHOBEHWTE aKuuM B OOpbLLEHME TaKa, CAKal
CbbUTMETO Ce e CNyYMNo B HAa4aI0TO Ha NPeACTaBEeHUA HAaW-pPaHeH Nepumoa,

MapuyHn ANBUAEHTM U HEMAPUYHW Pa3npeaeneHnsa KbM COOCTBEHULMUTE

3aAb/IKEHWE 33 NAPUMYHM WUAM HEMaPUYHW pasnpeneneHnsa KbM COBCTBEHMUMTE ce NPU3HaBa,
KOraTo pasnpefeneHneTo e 0406peHo OT TAX M He 3aBKCKM OT rpynaTta. KopecnoHampaliata cyma ce
nebutnpa AMPEKTHO B COBCTBEHMA KanuTtann.

3a4bMKEHNEeTO 3a HemapuyHW pasnpefeneHus ce OueHABa NO CnpaBea/ivMBaTa CTOMHOCT Ha
aKTMBWUTE, KOUTO MNOA/EXKAT Ha pa3npegefieHue, KaTo nocneaBawuTe NpeoLeHKM ce npu3HaBsa
ANPEKTHO B cobCTBEHMA KanuTan.

Mpun ¢GaKTUYECKOTO pasnpepenieHMe Ha HemapuyHW aKTMBWM, passiMKata Mexay 6anaHcoBaTa
CTOMHOCT Ha NPU3HATOTO 3a4b/IKEHME W Tasu Ha pasnpefencHuTe akTMBM ce Mpu3HaBa B
nedyanbarta unu 3arybarta 3a nepuoga.

3.9 MapuyHu cpeacTBa U NAPUYHUN €KBUBANEHTH

MapuyHUTe CpeacTBa M KPATKOCPOUYHUTE Aeno3uMTU B BanaHca BKAKYBAT NapuUyHKU cpeactsa Mo
6aHKOBU CMETKM, B BPOM M KPAaTKOCPOUHM AENO3UTU C MbPBOHAYaAEH NaaeXK OT TPU UAKN NO-ManKo
meceua.

3a uenute Ha oT4yeTa 3a napnyHUTe NoTouKn, NapuyHnUTE Cpeacrtea U NAapPpUYHUTE €KBUBANNEHTU
BK/IIOYBAT NapUyYHUTE CpeacTBa U Napni4HnN eKBNBANIEHTU, KaKTO TE Ca p,ed)VIHVIpaHVI no-rope.

3.10 /InsuHr

Ha patata Ha BAM3aHe Ha AoroBopa B cuna [lpysKecTBoTo npeueHsBa Janan OO0roBopbT
NpeAcTaBnABa WUAW CbAbPXKa /IU3MHI. A MMEHHO, Aanu AO0roBOPbLT MPEXBbPAA NPaBOTO Aa ce
KOHTPOAMPA M3NON3BAHETO Ha MAEHTUGULMPAHMNA aKTUB 3a onpeaesieH Nepuosa oT Bpeme.

[pyKecTBOTO KaTo IM3MHronony4yaren

ApyKecTBoTO npwuiara eanHeH noaxod, 3a nNpu3HaBaHe WM OUEHABaHe Ha BCUYKM JIU3UHTK, C
U3KNKYEHNE Ha KPAaTKOCPOYHUTE TN3UHTU (T.e. M3NHTU CbC CPOK Ha IN3NHTOBKUA A0roBop 40 12
Meceu,a) M NIN3UHIUTE HA aKTUBM C HUCKA CTOMHOCT. LApyKecTBOTO NMpu3HaBa 3a4b/XKeHUA Mo
JIM3NHTU 3a NNallaHe Ha JIM3SUHTOBUTE BHOCKU N aKTUBU C NMPABO Ha MNOA3BaHE, NpeacTtaBaABallmn
NpPaBOTO Ha NON3BaAHE Ha aKTUBUTE.

AKkmusu ¢ rnpaeo Ha rios136aHe

[py*KecTBOTO NpM3HaBa aKTUBM C NPABO Ha NON3BaHe OT Ha4YaNHaTa AaTa Ha /IM3unHra (T.e. AaTata,
Ha KOATO OCHOBHMAT aKTMB € Ha Pa3no/IoXKeHue 3a ynoTpeba). AKTMBUTE C NPABO Ha NON3BaHe ce
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oueHABaT NO UEHA Ha I'IpM,EI,O6MBaHe, HamMmazieHa C HaTpynaHata aMopTu3auma wm 3ary614 oT
O6e3LI,eHKa, N KOpurnmpaHa C BCAKa MNpPeoueHKa Ha J/IM3UHTOBUTE 3aAb/IKEHUA. LeHaTta Ha
I'IpMAO6MBaHe Ha aKTUBUTE C NPaBO Ha NMNOJI3BaHE BK/IKOYBA CymMaTa HA NPU3HATUTE 3a4b/1IXKEHUA NO
IN3NHTa, NOHECEHUTE NBbPBOHAYA/IHUN MPEKN pa3xoan U NN3NHIoBuUTE nNnallaHnA, U3BbLPLUIEHU Ha
nan npean HadyasHata Aata Ha JIN3UNHra, I'IpM6l'|M3MTeﬂHa OLUEeHKa Ha pa3xoauTte, KOUTo Wwe 6'b,£l,aT
NOHECEHN OT NMN3NHronony4vyatena Nnpmn AeMoHTaxXa U NPpemMmecCTBaHETO Ha aKTUBA, Bb3CTaHOBABAHE
Ha naowaakaTta, BbpXy KOATO C€ HamMMUpa TOW UMM Bb3CTAHOBABAHE Ha aKTMBA A0 CbCTOAHMUETO,
KOETO Ce U3NCKBa Cbl/1aCHO yCNnoBUATa Ha JIM3NHIA, HaMaleHN C KaKBUTO U Aa 6uno nony4vyeHu
CTUMYZIN NO NIN3UHTa. AKTUBUTE C npaBoO Ha NONA3BaHE C€ aMOPTU3UPAT Ha NnHenHa 6a3a 3a no-
KpPaTKMUA OT CPOKa Ha IN3NHTa N O4aKBaHUTE NOJ1IE3HU XKNBOTU Ha aKTUBUTE, KAKTO C/1e[Ba:

Crpagu 2 rognHu

AKO B Kpas Ha CPOKa Ha /IM3MHra COBCTBEHOCTTA BbPXY JIM3BUHIOBUA aKTMB CE MPEXBbPAA KbM
[py*KecTBOTO, MK LEeHaTa Ha NpuaobuBaHe OTpasABa YNpaXKHABAHETO Ha ONUMA 33 3aKynyBaHe,
amopTM3auMATa Ce U3YMCAABA KAaTo Ce M3MNO0A3Ba OYAKBAHUAT CPOK Ha MOJIE3HUA }KUBOT HA aKTMBa.

AKTUBUTE C NnpaBoO Ha NMNo/si13BaHe Ca NpeaAMET U Ha o6e3u,eHKa.

300baXeHUA Mo AU3UHaU

OT HavyanHaTta gaTa Ha /AM3mHra [lpy*KecTBoTo Npu3HaBa 3a4b/IKEHUSA MO /IM3UHIU, OLLEHEHWN NO
cerawlHata CTOMHOCT Ha /IN3MHIOBUTE MNallaHUA, KOMTO We 6bAaT M3BbPLIEHW 33 CPOKa Ha
NV3UHTA. JIM3MHIOBUTE NIALWAHUA BKAOYBAT GUKCUPAHM BHOCKM (BKIHOYUTENHO (UKCUPAHU
NIALWaHUA MO CbLLECTBO), HAMAIEHWN C KAKBUTO U Aa 6110 NoA/ieKalim Ha Nosy4yaBaHe CTUMY/I MO
JIU3UHTA, NPOMEHINBU JIN3UHTOBM MNALLAHUA, KOUTO 3aBUCAT OT UHAEKC WM JINXBEH MPOLLEHT,
KaKTO M CYMM, KOUTO ce O4YaKBa Aa 6baaT nnaTeHM No rapaHuMM 3a OCTaTbyHa CTOMHOCT.
JIn3nHroBuTe NNallaHMA BKAOYBAT CbLLO LieHATa Ha yrnpakHsABaHe Ha OnuuMA 3a 3aKynyBaHe, 3a
KOATO B pasyMHa CTEMNeH e CUTypHO, Ye We 6bae ynpaxkHeHa oT [l py*KecTBOTO, KaKTo U NaalLaHus
Ha HeyCTOMKM 3a NPeKpaTABaHe Ha JIM3MHIA, aKO CPOKbT Ha IN3MHIa OTPA3ABa YNPaXKHABAHETO OT
CTpaHa Ha [py»KecTBOTO Ha ONuUMSA 3a NPeKpaTABaHe.

NMpomMeHNnBN NU3UHIOBM MNAWAHMA, KOUTO He 3aBUCAT OT MHAEKC WM NUXBEH MNPOLEHT, ce
NPU3HaBaT KaTo pa3xoaun (OCBEH dKO He 6'bﬂ,aT M3BbpPLLIEHU 3a NPON3BOACTBOTO HAa MaTepuaiHn
3anac14) npe3s nepuoaa, B KOWTO BbBb3HUKHE CbOUTUETO WU ycnoBmneTo, KOETO 3a,ﬂ,el7ICTBa
nnawaHeTo.

MpW N34MCNEHMETO Ha cerawHaTa CTOMHOCT Ha /I3UHIOBUTE NnawaHma JpyKecTBOTO M3N0N3Ba
BbTPELHO MNPUCHLL, /IMXBEH MPOLLEHT NO 33aeMM Ha HayasHaTa AaTa Ha JIM3MHra, Tbi KaTo
3a/10’KEHUAT B IN3MHIA IMXBEH MPOLEHT HE MOXKe Aa bbae HagexKaHo onpeaeneH. Cnen HavanHaTa
[laTa pasmepbT Ha JIM3MHTOBMTE 3ab/IXKEHMA Ce yBe/lMYaBaT C /JINXBATa M Ce HaMansaBaT C
M3BbPLUEHUTE NIM3UHIOBM NnawaHusa. B gonbaHeHMe 6anaHcoBaTa CTOMHOCT HA /IM3MHIOBUTE
3a4b/IXKEHUSA Ce MPEOLLEHABA, aKO e Hanuue MoandrKaums, NPOMSAHA B CPOKA Ha IM3MHIA, NPOMAHA
B /IM3UHIOBUTE NAalaHuA (Hanpumep, NPOMeHM B 6bAelumTe NaalwaHma B pesyaTaT Ha NPOMAHa B
MHAEKCA UM NIMXBEHWUA NPOLLEHT, M3MNO0/I3BaH 33 onpeaenaHe Ha Te3n IM3MHIOBY NNALLAHUA) UK
NPOMAHaA B OLLEHKAaTa Ha ONuUMATa 3a 3aKynyBaHe Ha OCHOBHUSA aKTUB.

JonbnHutenHa nHbopmauua e npeacraBeHa B 6enerkka 6.5.

3.11 bBwusHec KombuHauum
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Bcuukn 6usHec KOM6MHaLI,MM ce OTYMUTAT CHETOBOAHO NO MeTOo4a Ha NMOKYyMNKaTta. npeXB'bp!'IeHOTO
Bb3HArpaxgeHue B 6u3Hec KOM6MHaLI,MF| ce oueHABa No cnpasennvea CTOVIHOCT, KOATO ce
M34YnCnAaBa Kato cymata OT CnpaBeginsBuTe CTOMHOCTM KbM AaTaTa Ha I'IpM,EI,O6MBaHe Ha aKTUBUTE,
npexsvpsieHn oT I'IpMAO6MBaLLI,Mﬂ, noetnte ot I'IpM,CI,O6MBaLLI,Mﬂ 3a4b/1IXKEHNA KbM 6uBLWIMKTE
CO6CTBGHMLI,M Ha I'IpM,CI,O6MBaHOTO npegonpuaTmne n KanntaaosuTe y4actmna, eEMUTUPAHN OT I'pyrlaTa.
npeXB'bpfleHOTO Bb3HArpaxxgeHne BK/K4YBa ChnpaBeasinBaTta CTOMHOCT Ha aKTUBU UMK nacusn,
Bb3HUKHA/IN B PE3YNTAT Ha Bb3HArpa*KaAeHumAa nog ycnosue. Pasxoaute no I'IpM,EI,O6MBaHeTO ce
oT4YMTaT B Neyanbarta nam 3ary6aTa B nepnoga Ha Bb3HMKBAHETO M.

MeToabT HA MOKyNKaTa BK/AOYBA MNpM3HaBaHE Ha pasrpaHUYMMUTE aKTMBM W NacMBM Ha
npuaobuBaHOTO NpeanpuaTUE, BKAKOYUTENIHO YC/IOBHUTE 3ab/IXKEeHUsA, HE3aBUCMMO Aanu Te ca
6mMan NpusHaTU BbB GMHAHCOBUTE OTYETM HA NpPuaobMBAHOTO npegnpusaTue npean 6GusHec
KombuHaumaTa. lNpuM NbpBOHAYA/NHOTO NpPMU3HABaHE aKTUBUTE M MNacMBMTE Ha NPUAOOMTOTO
AbLLEPHO NpeanpuATME Ca BKIOYEHW B KOHCONMAMPAHUA OTYET 32 GMHAHCOBOTO CbCTOSIHME MO
TAXHaTa ChnpaBea/MBa CTOMHOCT, KOATO CAYMWM KaTo 6asa 3a nocnepBalo OueHABaHe B
CbOTBETCTBME CbC CYETOBOAHATA NOAINTMKA Ha pynaTa.

3a BcAKa Ou3Hec KombuHaumsa T[pynata oOueHABA BCAKO HEKOHTPOAMPALWLO Yy4yacTue B
npnaobusaHOTO NpeanpuATUE, KOETO NPeACTaBAABa AAN OT COOCTBEHMA My KanuTan U AaBa NpaBo
Ha NWKBUAAUMOHEH [AN, WAM NO ChNpaBeA/nBa CTOMHOCT WM MO MNPOMNOPUMOHANEH AAN Ha
HEKOHTPO/INPALLLOTO y4yacTue B pasrpaHUYMMKUTE HETHU aKTUBU Ha NPMAo06MBaAHOTO NpeanpuaTue.
[pyrute BUO0OBE HEKOHTPO/IMPALLO y4acTUe ce OUeHABAT Mo cnpaBeginMBa CTOMHOCT WM, aKO e
NpUIoXKNUMO, Ha 6a3a, onpeaeneHa B gpyr MCPO.

PenyTauuaATa ce NpM3HaBa ciej onpeaensHe Ha BCUYKM Pa3rpPaHUuMMM HEMATePUaNHN akTMBU. TA
npeacrasnABa NPEBMLEHMETO Ha CymaTta OT a) cnpaBea/ivBaTa CTOMHOCT Ha MPEXBbpP/IEHOTO
Bb3HarpaxkAeHue Kbm gaTata Ha npuaobusaHe u 6) pasamepa Ha BCAKO HEKOHTPOIMPALLO y4YacTme
B NpUA06MBaHOTO NpeanpuaTHe U B) B BU3HEC KOMBUHALMA, MOCTUTHATa Ha eTanu, cnpaBes/InBaTa
CTOMHOCT KbM AaTaTa Ha npuaobuBaHe Ha AbPXKAHOTO Npeam KanuTasoBo yyacTve Ha MpynaTta B
npuaobrBaHOTO NpeanpuATUE, HAL CNPaBeAIMBATA CTOMHOCT Ha Pa3rPaHUYUMUTE HETHM aKTUBM
Ha npuaobMBaHOTO [APY)KECTBO KbM pgaTata Ha npuaobusaHe. BcAKo npesBuweHWe Ha
cnpasea/iMBaTa CTOMHOCT Ha Pa3rpPaHUYMMUTE HETHW aKTMBM HaA M34MC/IeHaTa No-rope cyma ce
npv3HaBa B neyanbata unm 3arybaTta HenocpeacTBEHO c/ies NpuaobuBaHeTo.

Mpn 6u3Hec KombuHaumsA, NOCTUrHaTa Ha eTanu, lpynaTta NpeoueHsBa [AbPrKAHOTO npeau
KanuMTanoBo yyactTue B NpMAoO6MBAHOTO NpeanpuATME NO CNpaBea/iMBa CTOMHOCT KbM AaTaTa Ha
npuaobusaHe (T.e. KbM faTaTa Ha nNpuaobuMBaHe Ha KOHTPOJ) M NpM3HABA NPOM3TUYALLATA
neyanbaTta unu 3arybaTta, ako UMa TakMBa, B Neyanbata nau 3arybata. Cymute, NpusHaT B Apyrua
BceobxBaTeH [0X04 OT AAZIOBO yyacTve B NpuaobuBaHOTO npepnpuaTue npeau patata Ha
npuaobuBaHe Ha KOHTPO/, ce NMPM3HABAT Ha cblaTa 6asa, KakTo ako pynaTa ce e ocBoboanna
AVPEKTHO OT AbPYKAHOTO NPeAU KanuMTasoBO yyacTue.

AKO MbpBOHAYa/IHOTO CYETOBOAHO OTYMTAHE HA b6usHec KOM6VIHaLI,VIﬂTa HE € NPUKAKYEHO A0 KpaA
Ha OTYETHUA Nepuos, B KOMTO ce ocbulecTeABa KOM6MHaLI,MF|Ta, pynaTta oTynTa NPOBU3OPHU CYMMU
3a CTaTUUTE, 33 KOUTO OTYUTAHETO He e NpukUuuo. Npes neprosa Ha oueHABaHe, KOMTO HE MOXKe
4a HaaBuWaBa €aHa rognHa OT AaTaTa Ha npmp,o6|/|BaHe, pynaTa Kopurmpa cbC 3agHa gaTa Te3u
npoBU30pPHN CYMU UAN NPU3HaABaA OOMBAHUTENHU aAKTUBU UAN NaACUBU, 3a Oa OTPa3n HOBATA
nony4yeHa MHd)OpMaLI,MFI 3a d)aKTVITe n OﬁCTOﬂTGﬂCTBaTa, KOUTO Ca CbluecCTByBa/iIM KbM OaTaTa Ha
anp,o6V|BaHe M, akKo Ca 6unm M3BECTHU, WAXa Aa NOB/IMAAT Ha OLLEHKAaTa Ha CYMUTE, NPU3HATU KbM
Ta3u AaTta.
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BcAko Bb3HarpakaeHue nog ycnosue, AbAKUMO OT Npuaobusaluma, ce npusHaga no cnpaBea/MBa
CTOMHOCT KbM paTtaTa Ha npuagobuBaHe W Ce BKAOYBA KATO 4acCT OT NPEXBbPJEHOTO
Bb3HArpa)kaeHue B 3amMAHa Ha npugobusaHoTo npeanpuatve. lMocnepsawiM NPOMEHM B
cnpaBeA/siMBaTa CTOMHOCT Ha Bb3HarpaX}k4eHWeTo nog, YCA0BMEe, KOETO € KAacupuuupaHo KaTo
aKTMB WAW Macue, Ce MPM3HABaT B CbOTBETCTBME C WM3UCKBaHMATAa Ha MCPO 9 ,duHaHcoBU
MHCTPYMEHTN” Mnun B neyanbaTta unaum 3arybaTta uam Kato NpomsHa B Apyrua BceobxBaTeH A0Xo4,
AKO Bb3HarpaxAaeHueTo nog ycnosue e KnacuduumpaHo KaTo COBCTBEH KanuTan, TO He ce
NpeoLeHsBa A0 OKOHYATE/IHOTO My ypexKaaHe B cobcTBeHMA KanuTan. [pomeHu B cnpaBeaiMBaTa
CTOMHOCT Ha Bb3HarpaX4eHWeTo nog ycA0BMEe, KOUTO NpeacTaBnsBaT MPOBU3OPHU CymM npes
nepuoaa Ha oLeHsBaHe, ce 0TPa3ABaT PETPOCNEKTUBHO 33 CMETKA Ha penyTaumaATa.

3.12 Caenkun c HEKOHTPOAUPALLM yYaCTUA

MpomeHn B aena Ha MpynaTta B cO6CTBEHMA KanuTan Ha AbLLEPHO APYKECTBO, KOUTO HE BOAAT A0
3aryba Ha KOHTPOJ/, Ce TpeTuMpaT KaTo TPaH3aKuMuM CbC cobCTBEHMUM Ha [pynarta. OTYeTHUTE
CTOMHOCTM Ha Aena Ha pynaTa U Ha HEKOHTPOIMPALLUTE Y4ACTUA CE KOPUTUPAT C LLeS1 OTPA3ABAHETO
Ha NPOMAHaTa Ha OTHOCUTE/NIHUS UM AN B KanuTasa Ha AbLLEPHOTO APYMKeCTBO. BcAka pasnnka
MeXKAy CyMaTa, C KOATO Ca NPOMEHEHN HEKOHTPOIMPALLMTE y4acTus, U cnpaBeasiMBaTa CTOMHOCT
Ha MOJIY4YEHOTO WM NNATEHO Bb3HArparkAeHWe, ce NpU3HaBa AMPEKTHO B COOCTBEHMA KanuTaa u ce
OTHacA KbM COBCTBEHMUUTE Ha NPeanpPUATUETO — MaiKa.

3.14 OTynTaHEe NO CermeHTU
PbKoBoacTBOTO Ha pynaTta onpeaens eauH onepaTtuBeH CErMeHT ,,Heasuumm nmotm”.

®uHaHcoBaTa MHOOPMaLMA 33 CErMeHTa He ca pas/iMyaBa OT onoBecTeHaTa 3a [pynaTa.
duHaHCOBUTE NPUXOAM U Pa3XOAM Ce BKAKOYBAT B pe3ynTaTUTe Ha OnepaTUBHUA CErMEHT, KOUTO
PeaoBHO ce Mperfeskaat oT /Muarta, OTrOBOPHM 3a B3emMaHe Ha OMnepaTUMBHU pelleHus.
NHbopMaLmATa OTHOCHO pe3y/iTaTa Ha CerMEHTa, Ce NPEerneXKaa peryiapHo oT MuaTta, OTrTOBOPHU
3a B3eMaHe Ha OnepaTUBHU pPeLleHuns.

lpynaTa ocblLecTBABa A4EWNHOCT NO MHBECTMPAHE Ha NAapMYHU CPeacTBa, HabpaHu Ypes emUTUpPaHe
Ha LLeHHW KHUXKa B HeABMXUMU MMOTM NOCPEACTBOM MOKYMNKA Ha NPaBo Ha COBCTBEHOCT M Apyru
BELLHWM NpaBa BbPXY HEABUKMMWU MMOTU; U3BbPLUBAHE Ha CTPOEXK M noaobpeHus, obopyasaHe u
o63aBeXKAaHe Ha UMOTUTE C LieN NPeLoCTaBAHETO MM 3a YpaBieHUe, OTAaBaHe NoA HaeM, IM3UHT
WaM apeHaa u/unv nocneapaliata MM npoaaxoa.

Mpn oTumtaHeTo No cermeHTM crnopeg MCPO 8 ,OnepatmBHu cermeHTM” [pynata npwunara
NoAMTMKA Ha OlUeHABaHe, CbOTBETCTBAlLA Ha MOAMTMKATa Ha OUEeHABaHe, W3MoJ3BaHa B
KOHCONMANPAHUA PUHAHCOB OTYeT.

Hosonpnaobutnute HeTeKyLWM aKTUBM U Npes3 ABaTa CPAaBHUMKU Nepuoaa ca ONUCaHU B NOACHEHMUEe
6.4. BCMYKM HeTeKyLWM aKTMBKM Ha pynaTa ce Hamupat B bbarapuma. Mpuxogute Ha pynaTta CbLLo ca
C U3TOYHUK Bbarapma. AKTuBuTe Ha pynaTta, KOUTO He ce OTHACAT AUPEKTHO KbM AEMHOCTTa Ha
CermeHTa, He ce pasnpegenar no cermeHTtu. [lpe3 npeacraBeHUTEe OTYETHM Mepuoau He ca
NAeHTUOMLMPAHN TAKMBA aKTUBH.

He ca HacTbnMAM NpomeHn B MeToAMTE 3a OLLEHKa, M3NON3BAHM 33 onpeaensaHe Ha nevyanbaTta nam
3arybaTta Ha cermeHTa B NpeaxoAHu OTYETHU Nepuoam.

4 [lpomeHU B CHETOBOAHUTE NOJIUTUKU U ONOBECTABAHUA

4.1 HoBu 1 U3IMEHEHU CTaHAAPTU U PAa3ACHEHUA
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CyeToBOAHUTE NOAUTUKM HA ﬂ,py)'KeCTBOTO Ca nocnepgoBatenHn C TE3U, npwuaaraHnU npes
npegxoaHnMA OoT4eETEH NEepuoL.

3a nbpsu NbT Npe3 2024 roanHa ce NpuaaraT HAKOM U3MEHEHMA U PA3ACHEHWA, HO Te HAmaT
BAMAHWE BbPXY GMHAHCOBMA OTYET Ha [py»KecTBOTO.

5 CblecTBEHU CYETOBOAHU NpPeLeHKU, NPU6AU3UTENIHU OLEHKU U NPEeANON0XKEeHUA

N3roTBAHETO Ha ¢GMHAHCOBMA OTYeT Hanara pPbKOBOACTBOTO [Aa HanpaBu NPELEHKM,
NPUBAUIUTENHN OLEHKM M NPennoNoXKeHUA, KOUMTO BAMAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE
aKTUBM M NAcuMBM, M OMNOBECTABAHETO Ha YC/IOBHM MAcMBM KbM OTYETHaTa [aTa, KaKTo U BbPXY
OTYETEHUTE NpPUXOAM M pasxoau 3a nepuoda. HecurypHocTuTe, CBbP3aHW C HamnpaBeHUTe
npeanosoXeHns U NPUBANU3UTENHN OLEHKU BMXa MOraM Aa AoBeaat Ao GakTUYEeCKU pesynTaTw,
KOMTO Aa@ M3NCKBAT CbLLECTBEHWN KOPEKLMN B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU UK
nacusu B c/ieABally OTYETHU NEPUOAM.

Mpn npunaraHeTo Ha BbB3NPUETUTE CYETOBOAHM MONUTUKM, PBKOBOACTBOTO Ha rpynata e
HanpaBwW/I0 CnegHUTE NPELLEHKN, KOUTO MMAT Hal-CbLLeCTBEH edeKT BbpXy CYMUTe, NPU3HATU BbB
dvHaHCOBUA OTYeT:

5.1 U3uncneHne Ha OYaKBaHU KpPeAUTHU 3arybu 3a npeaoCTaBeHU 3aeMU, TbProBCKU U
APYyrv B3emaHusn

32 M3uMCNABaHE Ha O4YaKBaHUTE KpeauTuHU 3arybum cbrnacHo MCPO 9 rpynmata wu3nonssa
nHbopmMaumA, opMeHTUpaHa KbM 6baeweTo. MNprU3HaBaHETO Ha KpeguTHU 3arybu He 3aBUCK OT
HacTbnBaHeTO Ha CbbuTHe c KpeguTHa 3aryba. M3uncnaBaHeTo Ha OYaKBAHUTE KpeauTHM 3arybu ce
onpeaena Ha 6asata Ha BEpPOATHOCTHO MNpeTerneHaTa NPUbAU3UTENIHA OLEHKa Ha KpeauTHUTe
3arybn npe3 oO4YaKBaHMA CPOK HA ¢UHaHcoBUTE aKTUBWU. OyakBaHUTE KpeauTHM 3arybum ce
onpeaenAT Kato pas/fiMkata MeXAy BCUYKM O0rOBOPHW NMAPUYHM MOTOLM, KOUTO Ce Ab/XKaT Ha
Apy)KecTBaTa B rpynarta v napuyHmUTe NOTOLM, KOUTO Te O4aAKBAT Aa NOAy4aT B AENCTBUTENHOCT. Kbm
31 pekemspu 2023 r. No NpeueHKa Ha PbKOBOACTBOTO Ca HAYMC/IEHN OYaKBaAHU KpeauTHU 3arybu
33 GMHaAHCOBUTE aKTMBM NO aMOPTU3NPAHA CTOMHOCT B pa3mep Ha 3.3%.

5.2 CnpaBeasnBa CTOMHOCT HA GUHAHCOBUTE AKTUBU

Mpy npunaraHe Ha TEXHWKWM 3a OLEHABAHE PbKOBOACTBOTO M3MO/I3Ba B MaKCMMasHa CTeneH
NasapHW L[aHHUM W NPeAnoNOXKEHUA, KOUTO MNasapHMTEe Yy4yacTHMUM 6uxa Bb3Npuenu npu
oueHABAHEeTOo Ha AageH GMHAHCOB aKTMB. Te3un OLEHKM MOoraT Aa Ce Pa3/InyaBaT OT AeNCTBUTENHUTE
LLeHM, KOUTo BUxa BUAM onpeseneHn Npu cnpaBeaNMBa NasapHa caenka Mexay MHGOPMUPAHU U
¥Kenaewm CTpaHM B KpaA Ha oT4YeTHMA nepuog. MoapobHOCTM OTHOCHO MeToAuTe 33 onpeaensHe
Ha cnpasea/MBaTa CTOMHOCT Ha GMHAHCOBUTE AaKTMBM B HACTOALLMA OTYET Ca NOCOYEHM B T. 8 No-

Aony.
5.3 OnpepensHe Ha CPOKa Ha /IM3UHra 3a A0r0OBOPM C ONUMMU 3a NOAHOBABAHE M
npekpaTaBaHe - [1py)KecTBOTO KaTo /IM3MHronoay4yaten

[py»ecTBoTO onpeaens CPOKa Ha IM3NHIa KaTO HEOTMEHUMMUSA CPOK Ha IM3MHTa, 3aeAHO C KAaKBUTO
n na buno nepuoam, obxsaHaTK OT ONLMA 33 YAb/IXKaBaHETO MY, aKO € CUTYPHO B pa3yMHa CTeneH,
ye onuuATa We 6bae ynpaxHeHa, AU KakBuTo M Aa buno nepuoaum, obxsBaHaTM OT onuuA 3a
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NPeKpaTABAHETO Ha /IM3MHIA, aKO € CUIYPHO B pasyMHa CTereH, Yye onumsaTa HaAma aa bbae
ynpaxkHeHa.

OpyKecTBoTo MMa eaAuH NUM3MHIOB [A0roBOpP, KOMTO BKAKOYBA ONUMA 33 YAb/XKaBaHe MU
npekpaTtaBaHe. [Jpy*KecTBOTO M3M0/13Ba NPELEHKA, 3a Aa OLEHWN 43NN € CUTYPHO B pa3yMHa cTeneH
Aanu onuumATa 3a NoAHOBABAHE WAW NPeKpaTABaHe Ha IN3UHTa We 6bae ynparkHeHa uam He. T.e.
[ pyKecTBoTO pa3rnexaa BCUYKN CbLLecTBEHN GAaKTOPU, KOUTO Cb343aBaT MKOHOMMYECKU CTUMY 33
ynpaxKHABAHETO UK Ha onuuMATa 3a NOAHOBABAHE, U/IM HA ONUMATA 3a NpeKpaTaBaHe. Cnes AaTaTta
Ha B/AM3aHe B CMNA Ha Aorosopa [py)KecTBOTO MPeoLeHsABa CPOKa Ha /IM3MHIA, aKo e Hanuue
CblLECTBEHO CbbUTME MAM npomAHa B obcToATencTBaTa, KOETO € B HEroBMA KOHTPOJ M 3acara
CNOCOBHOCTTa My Aa ynpaxHU WaK a3 He ynpaxXHU onumMATa 3a NOAHOBSABAHE MM NpeKpaTaBaHe
(Hanpumep M3rparkaaHe Ha CbWEeCcTBEHN NOA0OPEeHUsA B HAeT MMOT WK CblyecTBeHa npepaboTka
no cneumduKaLmMm Ha IN3UHTOBUA aKTUB). [lonbAHUTENHA MHOPMaLMA e NpeacTaBeHa B benexkKa
6.4

5.4 /InanHru — npubansmnTeIHa oLeHKa Ha BbTPELUHO NPUCHLL, IMXBEH NMPOLLEHT

[pyKecTBOTO He MOXKe HageXAHO Aa onpeaenn JIMXBEHWUA MNPOLEHT, 3aJI0KEH B JIU3MHIA,
cnepoBaTesiHO, 33 OLEHKA HAa 3a4b/IKEHUATA CUM NO JIN3UHTUTE TO M3MO0A3Ba BbTPELIHOMPUCHLL,
nnxseH npoueHT (B/1MM). BbTpelwHONpUChL, IMXBEH NPOLEHT NpeacTaBaABa JMXBEHUAT NPOLEHT,
KonTo [py)KecTBoTO TpAbBa pa niaTm, 3a ga B3eMe Hasaem cpeactBaTa, Heobxoaumu 3a
NpnaobmnBaHeTo Ha aKTUB CbC CXOAHA CTOMHOCT HA aKTMBA C NPABO Ha N0/13BaHe, 3a CXOAEH Nepuos,
M CbC CXOAHO obe3neyeHne B cxogHa MKOHOMMUYeECKa cpeaa. CnefoBaTeNHO BbTPELWHONPUCHLUMAT
JINXBEH MPOLEHT OTpas3nBa OHOBa, KoeTo [lpyecTBoTo "6M TpAbBano Aa niatn'", KOETO U3MCKBA
NpPUGAn3nTENIHA OLEHKA, KOraTo He Ca Ha Pa3no/IoXKeHne noanerKalm Ha HabngeHne NNXBeHU
NPOLEHTUN UK KoraTo Te TpAbBa ga 6bAaT KOPUTMPAHKM 33 OTPA3fABaHE Ha YCNOBUATA Ha IN3UHTA.
OpyKecTBoTOo onpeaens nNpubAUSUTENHO BbBTPELIHOMPUCHLL JIMXBEH MPOLLEHT, WM3MNO0/A3BaNKM
nognexawy Ha HabnwgeHwe BXOAAWM AAHHW (Hanpumep MasapHU JIMXBEHU MNPOLUEHTH). 3a
BbTPELIHOMPUCHLL IMXBEH MPOLLEHT MO AOrOBOPa 3a IM3UHT [Jpy*KECTBOTO € U3N0A3BaN0 AAHHU OT
ny6aunKysaHaTa ot BHB cTatucTMyecka nHdopmauma 3a AMXBEHUTE NPOLLEHTU M 06eMu No canga no
KpeauTu, pasindHM OoT oBbpapadT, 3a cekTop HeduHaHcoBM npeanpuatua. JonbaHUTENHA
nHpopmauma e npeacraBeHa B benerkka 6.4.

6. AonbaHuUTenHa VIHdJOpMaLI,MFl KbM CTaTUNUTE HAa KOHCONIUANPAHUA d)MHaHCOB oTyeT
KoHconudupaH omyem 3a neyanbama unu 3a2ybama u dpyaus eceobxeameH 0oxod

6.1 Pa3zxo0u 3a 8bHWHU ycayau

01.01.2024- 01.01.2023-

30.06.2024 30.06.2023

BGN'000 BGN'000

Takcu U4, BPB, KPH (7) (7)
Ooaut (8) (6)
KoHcynTaHTCKM 1 Apyrn NnpodecMoHanHu ycayru (9) (30)
AboHaMeHTU 3a crneumanusmnpaH codrtyep (2) (7)

(25) (50)
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6.2 Pasxoou 3a nepcoHana

01.01.2024- 01.01.2023-

30.06.2024 30.06.2023

BGN'000 BGN'000

Pa3xoau 3a 3annatu (8) (18)
CoumanHu oCUrypoBKU 1 HaabaBKK (3) (2)
(112) (20)

Kbm 30.06.2024 r. nepcoHan®bT Ha lpynaTta e oT 4 4yoBeKa, B T.4. 1 YOBEK € Ha3HA4YeH Ha TpyaoB

porosop (2023 r.: 4 yoBeka, B T.4. 1 YOBEK Ha TPy[0B A0rOBOP).

6.3 ®uHaHCcoB8U NpuUxoou U pasxoou

OUHaHCOBY NpHXOAM 01.01.2024- 01.01.2023-

30.06.2024 30.06.2023

BGN'000 BGN'000

Meuyanbu oT NPOMsAHa B CNpaBea/MBaTa CTOMHOCT Ha i 3126
dUHAHCOBUTE aKTUBK

- 3126

DUHaHCOBM pasxoau 01.01.2024- 01.01.2023-

30.06.2024 30.06.2023

BGN'000 BGN'000

Pa3xoan no BanyTHU NPeoLeHKn - (1)

TaKcn M KOMUCUMOHHM Ha MHBECTULMOHHM NOCPeaHMUM - (3)

BaHKOBM TaKCU U KOMUCUOHHU (1) (2)

(1) (6)

KoHcoaudupaH omyem 3a puHAHCOB0MO CbCMOSAHUE
6.4 AKmusu ¢ Npaso Ha ros3eaHe

Ha 01.05.2023 r. [py»KecTBOTO-MaliKa e noAnucano A0roBop 3a Haem Ha oPpuUC NOMOLLEHME CbC
cpok o 30.03.2025 r., KoeTo n3non3sa ¢ AerHocTTa cu. MnawaHmnaTa No AorosBopa 3a JIM3UHT ca
dukcmpaHu. Mo-gony e npegocrtaBeHa 6anaHcoBaTa CTOMHOCT Ha MPU3HATMA akKTMB C NPaBO Ha

non3BaHe U ABUXKEHUATA Npe3 nepunoaa:

Crpagm 30.06.2024 31.12.2023

BGN ‘000 BGN ‘000
B HayanoTo Ha nepuoaa 3 -
Mpuaobutn - 5
Pa3sxoau 3a amopTtnsaums (1) (2)
B KpaA Ha nepuoaa 2 3

Mo-gony ca npeacraBeHM 6anaHCOBUTE CTOMHOCTM Ha 3a4b/IKEHMATA MO IM3MHIA U ABUNKEHUATA

npes nepuoaa:
30.06.2024
BGN ‘000

B HauanoTo Ha nepuoaa 3

31.12.2023
BGN ‘000
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Mpuaobutn - 5
HaTpynaHu anxsu - -
Mnawanuma (1) (2)
B Kpas Ha nepuoga, B T.u.: 2 3
Tekywm 2

HeTeKywwu - 1

I'Io—,u,ony Ca npegcraBeHn cymuTte, Nnpu3HaThn B neyanbata nnu 3ary6aTa:

01.01.2024- 01.01.2023-

30.06.2024 r. 30.06.2023 .

BGN ‘000

PasxoAu 3a amOpPTU3aLMA Ha aKTUBM C NPABO Ha NOA3BaHe (1) -
Pa3xoau Mo IMXBY MO 3aAbAKEHUA MO JIM3UHTU - -
O61w,a CTOIHOCT, NpU3HaTa B neyan6ata uam 3arybara (1) -

Mpe3 Tekywma nepmnog obwmTte n3XxogAaWmM NapmyHM NOTOLM CBbP3aHU C JIM3UHIU, Ca B Pa3Mep Ha
1 xun. nB. (kbm 31.12.2023 r. — 2 xun. nB.)

6.5 TvpeoscKu u Opyau 83eMaHUs

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

MpepoctaBeHn Aeno3NTU NPU CBbP3AHM NLA 20 5
LApyrn B3emaHuA 3 .
23 5

Mpe3 Tekywma nepuoa r. AblluepHoTo apyrKecTso ,CKyebp Kiob BeHubpc” EOO/[ e aenosmpano
cpeactea npu ,235 Xonamurc” AZ. CbrnacHo noanncaHua AoroBop, Aeno3uTsbT e B pasmep Ha 15
XWAN. NB. CbC cpokK Ao 31.07.2025 r. u roamnwHa amxea 3.5%.

Mpe3 2023 r. AbluepHOTO Apy*ecTBo ,,Ckyebp Kb BeHubpc” EOO/ e npeaocTaBu/io Aeno3uT B
pasmep Ha 5 xun. ne. Ha ,,235 AusBenbnmbHTc” EOOA. CpokbT Ha Aenosuta e 31.07.2024 r.
JoroBopeHuAT nnxeeH npoueHT e 3.5%. [eno3nTbT U HauncaeHaTa IMXBa 3a Nep1Moa e nsnaatex
B LOrTOBOPEHMUA CPOK.

6.6 duHaHcosu akmusu, OUyeHAsaHu ro cnpaeednuea cmoliHocm 6 neyanbume unu 3aey6ume

30.06.2024 31.12.2023
BGN ‘000 BGN ‘000

KanuTanoBu MHCTPYMEHTH, B T.u.:
bopcosu Kanumanoeu UHCMpPyMeHmu 3659 3659
JAanose 8 uHBecmMuyuoHeH poHO 1531 1531
5190 5190

LpyXecTBOTO-Mallka € MHBECTUPANo B pPerncTtpupaHn Ha bbarapcka PoHaoBa bopca akumm Ha
nybAnYHN apy»KecTBa, nsganeHn ot bbarapckm emuteHTn. Kbm 30.06.2024 r. n 31.12.2023 r. 3a
OLLeHKaTa Ha aKuumTe ca U3NOoJI3BaHM NasapHU AaHHM.

Mpe3 2022 r. AbLEPHOTO APYKECTBO KynyBa AA/IOBE B YyXKAECTPAHEH MHBECTUUMOHEH GOHA Ha
cToiiHoct 1 506 xun. ne. (770 xun. esBpo). Kbm 30.06.2024 r. u 31.12.2023 r. ganoseTe ca
npeoueHeHn CbrNacHO NocaeaHOo NoAyYeH OTYET OT MHBECTUUMOHHMA PpoHA Kbm 30.06.2023 r.
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6.7 lNMapuyHu cpedcmesa u eksugasneHmMu

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

Be3cpoyHu 6aHKOBM AENO3UTU 10 66
10 66

Kbm 30.06.2024 r. cnpaBeAnBaTa CTOMHOCT HA MApUYHUTE CPEACTBA M KPAaTKOCPOUYHU AENO3NTU €
10 xun. nB. (2023 r.: 66 xun. n..). NapuyHute cpeactsa B 6e3cpoyYHM B6aHKOBM AEMNO3UTU He ce
ONNXBABAT.

3a uenuTe Ha OT4YeTa 3a MAPMYHUTE MOTOLUM, MAPUYHUTE CPeACcTBA U NAPUYHUTE EKBUBANEHTU
BK/ILOYBAT MapUYHUTE CPeaCcTBA M MAPUYHM E€KBMBANIEHTU, KAaKTO Te ca AedUMHUpPAHKU no-rope B
oTyerTa.

lpynaTa npunara npekus metog 3a OTYMTaHe Ha NapUYHMTE MOTOLM, MPU KOWUTO ce oTpasasaT
rnaBHUTE rPYNn OT BPYTHU NAPUYHKN NOCTBNAEHUA N BPYTHU NAPUUYHM M1aLLAHKUA.

MapuyHUTE NOTOLM Ce NPeACTaBAT B XMNAAN NeBa.

6.8 3anucaH kKanuman

Kbm 30.06.2024 r., 3anncaHuAT Kanutan Ha [JpyKecTBoTo-MmaliKa e B pasmep Ha 5 052 xun. ns.,
pasnpeaeneH Ha 5 052 000 6pos 06MKHOBEHU, BE3HANIMUYHM, MOMMEHHU aKLUK C NMPaBo Ha rfac ¢
HOMMHAJIHA CTOMHOCT OT 1 /1B. BCSKa.

Kbm 30.06.2024 r. akumMoHepHaTa CTPYKTYpa e, KaKTo cnegBa:

% ot Bpowi Kbm % ot Bpow Kbm
i nputexkasann  30.06.2024 i nputexkasaH 31.12.2023
KanuTtana , KanuTtana ,

akummn 000 M akumm 000

235 Holdings Limited 59.98% 3030345 3030 59.98% 3030345 3030
STAK FXLTD 32.15% 1623970 1624 32.15% 1623970 1624
Opyrv nvua 7.87% 397 685 398 7.87% 397 685 398
100.00% 5052 000 5052 100,00% 5052 000 5052

6.9 TvpeoBCKU U Opyau 300bAMEHUSA

30.06.2024 31.12.2023
BGN ‘000 BGN ‘000
3aabaKeHUA KbM 40CTaBUYMLN 8 8
3a4bMKeHUA KbM NepcoHan u ocuryputenu 2 2
Opyrv 3aabmkeHunn 6 6
16 16

7. Cevp3aHu nuya

7.1 Cebp3aHU Auya U coenKu cvC C8bP3AHU AUYya

lpynaTa e CBbP3aHO /NLE C KAKOYOBUA YNpPaB/IEHCKM NEpPCcoHan M ApYy)KecTsaTa OT rpynuTe Ha
,FpniiH TayH Mpoaxkektc” AQ w ,,235 XonamHrc” A/

AKO He e WM3PUMYHO YNOMEHATO, TPAH3aKUMWUTE CbC CBbP3aHM NMLA HE Ca WM3BLPLUBAHM MpU
cneumanHu ycnosua. PazyeTHute cymm obuyaiiHo ce n3naawat no 6aHKoB NbT.
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KNloyoBMAT ynpaBNeHCKM NepcoHan BKAOYBA YneHoBeTe Ha CbBeTa Ha [AMPeKTopuTe Ha
L PYKECTBOTO-MaliKa.
Mpe3 npeacTaBeHUTE OTYETHU Mepuoan [pyKecTBOoTO, MMa HeypeaeHW PasyeTu C KAYOoBUS

ynpaBaeHCKKM nNepCoHaa No noBoA4 Ha NPpeaoCTaBeHU rapaHUnMn N Ha4YNMCNeEHNUTE B KPaA Ha rognHaTa
Bb3HArpaxxgeHua:

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000
HauncneHn pasxoam 3a 3annatu n OCUrypoBKu 4 23
3a4b/KeHUA NO HeM3NIaTeHN Bb3HarpaxaeHua - 1

Kbm 31.12.2023 r. Ha Mapwuitka leopruesa JlaTeBa € HAa4YMCNEHO Bb3HArpaXKAeHMe B Ka4ecTBOTO M

Ha YyieH Ha OanTHMA KomuTeT B pasmep Ha 1 000 ne. . Kbm 30.06.2024 r. Bb3HArpaxgeHMeTo e
n3nnaTeHo.

COenKu u He3akpumu canda ¢ Opyau C8bP3AHU AUYA

[Jeno3unTtn, npeocTaBeHn Ha CBbP3aHN INLA - AAHHU
Obes3neyeHus,
Jeno3utap Banyta . % Mapex rapaHumu
235 AmsenbnmbHTc EOO/, EMK 205092613 BGN 3.50% 31/07/2024 HAMa
235 Xonguurc AL, EMK 204744984 BGN 3.50% 31/07/2025 HAMA
Canpa Ha rnaBHULA NO AENO3UTU, NPEAOCTAaBEH MPU CBbP3aHM ANLLA - TEKYLLLA rOAMHA
B3emaHusa B3emaHua
o 1 roauHa Haa 1 roanHa
Jeno3utap A A A A
bpyTtHa banaHcoBa | bpyTHa banaHcoBa
pY ObesLeHKH . pY Ob6esLeHKM N
CTOMHOCT CTOMHOCT | CTOMHOCT CTOMHOCT
Jeno3unpaHa cyma 20 - 20 - - -
Jlnxea no aenosnt - - - - - -
O6uwo 20 - 20 - - -

8. Cvbumusa cned damama Ha omyema

He ca HacTbnuam cbbutua cnen Kpaa Ha OoT4eTHUA nepuon, KOUTOo Aa Hanarat AOMb/IHUTE/THU

KOopeKuumn n/mnmn onosectaBaHa BbB pUHAHCOBMUA OTYET Ha rpynaTa 3a roAuHaTa, NPUKIYBaLLA
Ha 30 toHn 2024 .
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MEXOVUHEH KOHCONUANPAH AOKNAL 3A AEAHOCTTA
Kbm 30.06.2024 .

HactoawmAatr pgoknag 3a genHoctta Ha ,Ckyebp Kiob Mponbptuc” AL (Ipynata) npeacrass
KOMEHTap W aHaAM3 Ha (PUHAHCOBUTE OTYETM M Apyra CblecTBeHa WMHPOpPMauUMsA OTHOCHO
$MHAHCOBOTO CbCTOSAHME U PEe3yNTaTUTE OT AEMHOCTTA Ha pynaTa.

O6wa nHpopmauyma 3a MIKOHOMUYECKATa rpyna

»CKyebp Kiob Mponbptnc” AL ([py*KecTBoTO-mainKa) € OBbArapCcko aKUMOHEPHO APYXKECTBO,
yrnpa)KHABa AeMHOCTTa CU Cbl/1aCHO 3aKOHOAATENCTBOTO Ha Penybanka bbarapua. YupegeHo e 3a
HeonpeaeneH cpok Ha 04.05.2020 r. ApyKecTBOTO € BNNCAHO B TbProBCKMUA PErNCTbP U PErnucTbp
Ha pPUANYECKUTE ML C HECTOMAHCKA Len, BogeH oT AreHuua no snmuceaHmATa, ¢ EMK 206088646.

,CRyebp Kiob MponbpTtnc” AL e cbC ceganuile n agpec Ha ynpasnenue: rp. Codus, byn. ,,Bacun
NeBckn Ne 6,eT. 3, an.7. ENeKTpOHHUAT agpec, e KakTo cneaBa: info@square-cube-properties.com.
OduumanHo perncTtpmpaHaTa MHTEPHET CTPaHMLA e Www.square-cube-properties.com.

[pyKecTBoTo-MalKa e Ny6aAnYHO No cMUcbaa Ha 41.110 oT 3aKoHa 3a Ny6ANMYHOTO NpegnaraHe Ha
LEeHHM KHUKXKa (3MNMNLUK) n e BnmcaHo B perncrbpa, BogeH oT KomucuaTa 3a puHaHcos Haasop (KOH).

MpeameTbT Ha AelHOCT Ha [py)KecTBOTO-mMailKa e: MNOKyNKa Ha HeaBUMMMWM MMOTU 33
CTPOUTENCTBO, NPEYCTPOMCTBO, Npenpogaxkba, oTAaBaHe Nog HAaem M NIN3UHF, YNpaBaeHUe U
noagpbKKa Ha HeaABMMXMMM MMOTM WM CBbp3aHaTa C TAX WMHOPACTPYKTYpPa, aAPXUTEKTYPHMU,
WUHXXEHEPHM M HaA30PHU AENHOCTU, CTPOUTENHO-MOHTAXKHUM paboTu, npngobusaHe Ha yyactua B
OPY!KecTBa, pasBMBalLM AEMHOCT B 06a1acTTa Ha HeOBUMKUMW MMOTUTE M NPeaoCTaBAHETO Ha
BCAKAKBM YCAYI1, CBbP3aHU C HEABMKUMMUTE UMOTU, NpuaobuBaHe Ha y4yacTus B [APYIKECTBa,
pasBuMBalLM AEMHOCT B Apyrn 6usHec chepu, ynpaBaeHME Ha akTUBU U MMYLLECTBO, TbProBCKO
npeacTaBUTE/ICTBO M MOCPEAHMYECTBO, NpuAobuBaHe, ynpaBAeHUE W MNOKYNKo-npoda)kba Ha
Yy4acTuUsA B 6b/ITapCKN U YyXKAECTPaHHWN I0PUAMYECKM KLA, NPUA0OMBAHE N UHBECTULIUM B LIEHHMN
KHUXKa U Apyrn GUHAHCOBU UHCTPYMEHTU, CAENKM C MHAYCTPUANHA U UHTEIEKTYa/IHa COBCTBEHOCT,
KaKTO M BCSIKaKBa Apyra CTOMaHCKa AeNHOCT, He3abpaHeHa OT 3aKoHa. AKO 3a HAKOS OT MOCOYEHUTE
NeNHOCTU ce U3NCKBA JINLIEH3, PErMcTpauma 1 p., CbllaTta LEe Ce OCbLIECTBABA Cel Noy4yaBaHeTo
My.

Kbm 30 toHu 2024 r. kanuTansbT Ha ,,Ckyebp Kb MponbpTtuc” A e B pasmep Ha 5052 000 ns..,
pasnpeaeneH B8 5052 000 6posi 0OUKHOBEHWN MOMMEHHW BE3HA/IMYHM aKLIMK C NPaBOo Ha eAuH rnac
N C HOMMHaJIHa CTOMHOCT 1 /1B. BCsika eAHa. Bcsaka akuua Ha [py*KecTBOTo AaBa NpaBo Ha euH riac
B O6woTOo CbbpaHMe Ha aKUMOHEepuTe, MpPaBO Ha AMBUAEHT W Ha JIMKBMAALUMOHEH Asn,
NPOMNOPLMOHANHMN C HOMUHA/IHaTa CTOMHOCT Ha akuuAaTta. [paBoTO Ha r/1lac Bb3HMKBA C Mb/JHOTO
M3nnaliaHe Ha EeMMCUOHHATa CTOMHOCT W BMMCBAHETO Ha [lpy)KecTBOTO, CbOTBETHO Ha
yBe/IMYaBaHEeTO Ha KanuTana, B TbproBCKUA PErncrbp.

AKumMnTe Ha [pyKecTBoTO-mMalKa Cca A0MNyCHATW 40 TbpProBMA Ha peryaMpaH nasap — ,bbarapcka
¢doHpoBa 6bopca“ Al c bopcos Koz SQC.
AKUMOHepHa cTpyKTypa Kbm 30.06.2024 r.:

e bBpoit akuuu, nputexkaBaHu oT opuandeckn anua — 4 966 580 (98.31%)

e bpoli akumu, nputerkaBaH oT PU3NYECKUTE NMLA - 85420 (1.69%)

Kbm 30.06.2024 r. cnegHnTe akUMOHEPU NpuUTexasaT Hag 5 Ha CTO OT akumuTe € NpaBo Ha rnac B
,Ckyebp Kiob Mponbptuc” AA:
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e 235 Holdings Limited — nputexaBa 59.98% ot rnacosete B 06wWoOTO CbbpaHuMe Ha
[pyxecTBOTO.
e STAK FXLTD — nputexkaa 32.15% ot rnacoseTe B 06,070 cbbpaHue Ha [pyKecTBoTO.

[ py»ecTBOTO-MalKa He npuTexkaBa COBCTBEHM aKLUMN.
Op2aHu Ha aKyUoOHepHOMOo OpyXcecmeo, ynpaseseHue u npedcmasumesncmeo
[lpy»<ecTBOTO e ¢ eHOCTENEeHHa CMCTEMA Ha yrpaBaeHue.

C pelueHuna Ha peaoBHO roAMLLHO 060 cbbpaHue Ha aKLMOHepUTe, NpoBeaeHo Ha 26.06.2024 r.,
Mapwuiika Feopruesa JlateBa e ocBo6oAeHa OT cbCTaBa Ha CbBeTa Ha AUPEKTOPUTE, KAaTO 33 HOB
YyNeH Ha cbBeTa e u3bpaH Bopucnas Hukonos Yaues. MNpomeHuTe ca BNMCaHW B TbpProBCKUA
pernctbp Ha 09.07.2024 r. HoBuAaT CbBeT Ha AUPEKTOPUTE € B CbCTaB:

] HOnunaH Apabaaxuninckm
o Tpaiiue 34paBKOBCKM
o bopucnas Yaues

LpyKecTBOTO Ce npeacTaBasaBa U ynpaBaAaBa OT TPUMATA YieHoBe Ha CbBeTa Ha OMpPEeKTopuTe,
nootaenHo. MaHaatbT Ha CbBeTa Ha AMpeKTopuTe n3tmnya Ha 24.06.2027 .

Kbm 30.06.2024 r. cnnUCbYHMAT 6pOIi Ha NepcoHana B APY*KecTBoTo € 4 caykutenm (2023 r.- 4).

CTPYKTypa Ha MKOHOMMYECKATa rpyna

DpyKecTBo-maiKa

ToBa € ApYKecTBOTO, KOETO KOHTPO/AMpPa egHO WM MoBevye APYrM OPYNKecTBa, B KOUTO e
MHBECTUPano. MpuTexaBaHETO Ha KOHTPO/1 03HaYaBa, Ye MHBECTUTOPDLT € U3IOXKEH Ha, AN UMa
npaBa BbpXy MPOMEHNMBATa Bb3BPbHLAEMOCT OT HEroBOTO y4YacTMe B APYXECTBOTO, B KOETO e
MHBECTUPAHO, KAaKTO M MMa Bb3MOMHOCT A3 OKae Bb34eWCTBME BbPXYy pasmepa Ha Tasu
Bb3BPbHLLAEMOCT MOCPEACTBOM CBOWTE MPABOMOLLMA BbPXYy MNPeanpuATUMETO, B KOETo e
MHBECTUPAHO.

OpyxxectBoTo-malika ,,Ckyebp Kb Mponbptuc” Al e 6barapcko apykecrtso. [py*KecTBoTo —
MaliKa HAMa PermcTpupaHun K1oHoBe U/uamn npeacTaBMTeNcTBa B CTPaHaTa UaKM YyxbuHa.

ObliepHo apyKecTBo

[blepHO APYKECTBO € TaKoBa APYNKeCTBO, MAM apyra dopma Ha npeanpuatme, KoeTo ce
KOHTPOAIMpPa AUPEKTHO UNM UHAMPEKTHO OT APYMKECTBOTO — MaiiKa.

[bliepHUTe ApyXKecTBa ce KOHCONNAMPAT OT AaTaTa, Ha KOATO ePEKTUBHUAT KOHTPOA € NpuaoouT
oT lpynaTta, U cnNupaT ga ce KOHCOAMAMPAT OT AaTaTa, Ha KOATO Ce MpUMema, Ye KOHTPONbLT €
NPeKpaTeH U e NpexsbpaeH U3BbH [pynaTta. 3a TAXHATA KOHCOAMAALMA Ce Npuaara MeToabT Ha
Nb/IHaTa KOHCONMAALMA.

Kbm 30.06.2024 r. opy*KeCTBOTO - MalKa ynpa*KHABa KOHTPO/ MO IMHUA Ha NPSKO y4yactue (Hag
50%) B KanuTaUTe Ha CNeAHOTO AbLLEPHO APYKECTBO:

AbliepHo ApyKecTBO Mpak npuTtexaren MpoueHT Ha npuTe)KaHue
,,CKyebp Kiob BeHubpc” EOO/, ~Cryebp Kiob NMponbptuc” AL, 100.00%
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,CRyebp Kiob BeHubpc” EOO/ e 6barapcko apyectso yypeseHo npes 2020r., pernctpupaHo B
Tbprosckua pernctbp ¢ EMK 206242592, MNpegmeTsbT Ha geliHocT Ha ,,Ckyebp Kiob BeHubpc” EOO/,
e: CTpOMTeNcTBO Ha HeABUXMMMU UMOTU; NMOKYNKO-NpoaaxKba Ha HeABUXKMMM UMOTU; YNpaBieHuMe
Ha HeABMXXMMW UMOTW; NPEAOCTaBAHE HA YCAYTU, CBBP3AHM C yNpPaBJAEHNETO Ha HeABUXMMU MMOTH
N CTPOUTENICTBOTO; TbProBMA CbC CTPOUTENIHN MaTePUAIN; AaPXUTEKTYPHU U AN3ANHEPCKN YCAYTU U
KOHCynTauuu; npuaobusaHe, ynpasnaeHWe W MOKYMNKO-NpoAaxkba Ha yyactma B ObArapcku u
YYKAECTPAHHU HPUANYECKM Nnua; NpuaobvBaHe M MHBECTUUMM B LLEHHM KHUXKA WU Opyru
$GMHAHCOBM MHCTPYMEHTU; MHBECTULMU B HbATAaPCKU U YyKAECTPAHHU KONEKTUBHU MHBECTULMOHHM
CXemMwu, [0roBopHu GoHAOBE M APYrM UHBECTULMOHHU GOHA0BE; CTPATENMYECKO M YNPaBIEHCKO
KOHCYNTUPAHe, ynNpaB/ieHNe Ha NMPOEKTU; KOMUCUOHHWU COENKU; BbTPELHO U BbHLHOTHPrOBCKA
AENHOCT, TbProBCKO MpPeACTaBUTENCTBO M MOCPEAHUYECTBO, KAKTO M BCAKO Apyra CTOMAHCKA
AenHOCT, He3abpaHeHa OT 3aKoHa. B cnyyai, ye 3a HAKOA OT AENHOCTUTE Ce M3UCKBA JIMLEH3,
perucTpauma n T.H., CbLATA LLEe Ce OCbLLECTBABA CNej Moy4aBaHeTO My.

L py»ecTBoTO e cbC ceganuule 1 agpec Ha ynpasneHune — rp. Codus, byn. ,,Bacun Jlesckn” Ne 6, T.
3,an. 7.

L py»KecTBoTO ce ynpasasaBa 1 npeacrtasnasa ot KOnmsaH ApabaaKkuniicku.

Pe3zynmamu om deliHocmma

Mpes 2024 r. ,Ckyebp Kb Mponbptnc” AL ce e npuabp*Kan KbM OCHOBHMUTE LIESIN Ha CBOETO
Cb3ZaBaHe, 3 UMEHO Aa OCUTypsABa HapacTBaHe CTOMHOCTTA Ha MHBECTULMATA 33 CBOUTE aKLMOHEpU
N BUCOKa TeKylla AOXOAHOCT 3a TAX, MPO3PayYHOCT B YNPaB/IEeHUETO Ha APYXKECTBOTO, 3alLUTa Ha
AKUMOHEpPHUTE NpaBa M PaBHOMNOCTABEHO TPeTMPaHe Ha BCEKWU aKUMOHep. 3a NOCTUraHe Ha Tesu
OCHOBHM LeNN e Haco4YyeHa LANaTa onepaTtMBHA AEMHOCT Ha APYXKEeCTBOTO, Hamupalla M3pas B
WHBECTULMOHHATa My NOJINTUKA. YNPaBAABALLUTE U3rpaKaaT MHBECTULIMOHEH NopThEeii OT Taknea
AKTUBM, KOUTO Aa OTrOBaAPAT Ha CAe4HUTE KpUTepum:

® OCUIypsaBaT BUCOK 40X0A4;
e MMmaT 6bp3a NMKBUAHOCT:

® /Ma Bb3MOXHOCT 3a TAXHATA TEKYLA NN NepnognvHa OLLEHKa;

YnpasnasawmTe Fpynata KOHTPOAMPAT CTPOro pasmepa Ha 3aAb/IKEHUATA M B3EMaHMATA, KaTo ce
CTPEMAT CbLUTE MUHMMAJTHO A3 BAUAAT BbPXY CTOMHOCTTA Ha COBCTBEHMA MYy KanuTan.

Mpe3 Tekywua Nnepuoa pesyntaTbT Ha [pynaTa e 3aryba B pasmep Ha 38 xuAa. nB., cnpsamo nevyanba
Kbm 30.06.2023 r. 3 050 xun. ne. Kbm 30.06.2024 r. 6anaHcoBaTa CTOMHOCT Ha akTUBUTE Ha [pynaTa
e B paamep Ha 5 255 xun. n.., cnpamo 5 294 xun. ne. Kbm 31.12.2023 r. Bcekn eanMH enemeHT OT TAxX
€ TOYHO OTYeTeH.

Uzcnedoeamencka u paseoliHa deliHocm

[pyKecTBaTta oT rpynaTa He OCbLLEeCcTBABAT AeMcTBMA B 061acTTa Ha Hay4yHOM3CeA0BaTeNCcKaTa U
pa3BoOMHATa AeNHOCT.

Haau4yuemo Ha KaoHoee Ha npednpuamuemo
[py»KecTBaTta OT rpynata HAMaT PerMcTpMpaHm KJA0HOBe.
BaxHu cbbumusa, Hacmvnuau cned damama Ha U320mesHe Ha (huHaHcosUA omyem

He ca Hactbnuam cbbutna cnep patata Ha M3roTBaHe Ha ¢GMHAHCOBMA OTYET, KOMTO Ouxa
pednekTMpanu BbpXy pesyatata Ha rpynarta npes c/ie[Balma oTYeTeH nepumoga,
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UHpopmayusa no ebnpocu, c8bp3aHU ¢ eKosno2uama, cayxcumenume, 3a4umaHemo Ha npaeama
Ha Yyoeeka, bopbama c Kopynyuama u nodkKynume

M3B'prLIBaHaTa OT gpy*xecteaTa OT rpynarta AeﬁHOCT He OKa3Ba M He K Aosena ao He6!'|aFOI'IpMﬂTHO
Bb3,ﬂ,eﬁCTBMe BbpPXy OKO/IHATa Cpeda, €KO/I0rMATa, KakTto U BbpXy 34PaABETO U 6e3onacHOCTTa Ha
cayxutenute.

EctecTtBOTO, obxBaTa 1 obema Ha M3BbpwiBaHaTa OT I'pynaTa ,D,el;'IHOCT He npegnonara 3aBUCMMOCT
Ha YNCNEHOCTTA U 3annallaHETO Ha NepCcoHana OT TEXHUNA NOJ.

[eliHoCTTa Ha Apy»KecTBaTa OT rpynaTa He OKa3Ba HEeraTMBHO Bb34EWCTBME BbPXy MpaBaTa Ha
YOBEKa M He A0MYyCKa 3HaYMTeNeH PUCK OT TAXHOTO HapyLlaBaHe.

MpouecuTe Ha paboTta B [pynaTa npeanonarat NnpeAoTBpaTABaHE M HeAOMyCKaHe Ha Kopynuua u
MOAKYNW, Cly4am 3a KOUTO A0Cera He ca YCTaHOBEHM.

PuckoBu ¢pakTopu 3a AeiftHoCTTa
CucremaTUYHU pUCKoBe

O6uwmMTe pUCKOBE MPOM3TUYAT OT Bb3MOXHMU NMPOMEHM B LIANOCTHATa MKOHOMMUYECKa CUCTEMA U MO-
KOHKPEeTHO, MPOMsAHa Ha ycn1oBuATa Ha puHaHCoBUTe nasapu. Te He moraT Aa ce ansepcuduumnpar,
TbI KaTo Ha TAX Ca U3/103KEHU BCUYKM CTOMAHCKM CYBEKTU B cTpaHaTa.

UKoHomu4ecKu pacmex

Bsammo,u,eHCTsmeTo mexagy UKOHOMUYECKUA pacCTeXk U BbHLWHATA 3a4/1bXXHANOCT HA CTPaAHATa
OKa3BaT NpPAKO BAUAHUNE BDBPXY d)OpMMpaHeTO M MU3MEHEHWNETO Ha Na3apHuUTe ycnosBuma w“
MHBECTULUMNOHHUNA KNTUMaAT.

OcHoBHMUTE d)aKTOpM, 3aTpyagHABawmn AemHOCTTa, OCTaBaT CBbpP3aHU C HECUTYPHATAa NKOHOMKUYECKA
cpena, HeaoCTuUra Ha pa60THa Chna, KOHKYpPEHUNATa B 6paHLua N UEHUTE HA MaTeEPUNANINTE, KAaTO B
CpaBHEHME C NpeaxoaHnA mecel, ce OT4YNUTa HapaCTtBaHeE Ha OTPULLATE/NIHOTO UM BANAHUE.

lMonumuyecku PUCK

ToBa e PUCKDBT, NPOU3TUYALL, OT NOJINTUYECKUTE MNpPouUeCHn B CTPaAHATa — PUCK OT NOJIUTUYECKA
,£I|eCTa6VIJ'IVI3aLI,VIﬂ, npomeHn B nNpuHUUNMTE Ha YynpasaeHune, B 3aKOHOAATENCTBOTO U
MKOHOMMYECKaTa NOAnTUKA. [OANTUYECKUAT PUCK € B npAKa 3aBUCMMOCT OT BEPOATHOCTTA 3a
npomeHun B He6naronpvaHa NOCOKa Ha BOAEHATaA OT NPaBUTENCTBOTO Ab/ITOCPOYHA MNOJSIUTUKA, B
PE3YNTAT HA KOETO Bb3HMKBA OMNACHOCT OT HEMATUBHU NPOMEHNU B bu3Hec KnMmara.

Kpedumen puck

KpeauTHMAT pMCK Ha cTpaHaTa e CBbP3aH CbC CMOCOOHOCTTa Ha AbpXKaBaTa Aa noracasa pegoBHO
3a4b/KeHMATa cu. B TOBa OTHOWweHMe bbarapua noctosHHO nogobpsasBa NoO3UUMUTE CU HA
MEXAYHAapOAHUTE Ab/TOBM NAa3apu, KOETO YNEeCHABA AOCTbMA HAa AbPrKaBaTa U UKOHOMUYECKUTE
areHTM A0 ¢MHAHCMpPaHe OT BBbHLWHWM M3TOYHUUM. Hai-BaxKHMAT edekT oT noaobpsaBaHeTo Ha
KPeaAUTHUA PEUTUHT € B MOHW)KABaHEe HAa PUCKOBUTE MPEeMWUWU MO 3aemMuTe, KOeTO BOAM A0 No-
6naronpuATHM JINXBEHW paBHUWEA (NpM paBHU ApyrM ycnosua). Mopagu Tasu npuYMHA
NOTEHUMANIHOTO MOBWUILIABAHE HA KPeaUTHUS PENTUHI Ha cTpaHata 6w mmano GnaronpuaTHO
BANSAHWE BbPXY AEeMHOCTTa Ha IpynaTa u NO-TOYHO BbPXY HEFOBOTO GMHAHCcUpaHe. OT gpyra cTpaHa,
MOHWUYKABAHETO HA KPEeaAUTHUA PENTMHT Ha Bbarapua 6WM MMano OTPULATENHO BAWAHUE BBPXY
LueHaTa Ha ¢puHaHcMpaHeTo Ha [pynaTta, OCBEH aKO HEroBMUTE 3aeMHM CMNOPA3yMEHWUs He ca C
OuKeMpaHn auxsu. OnpeaensHeTo W U3MEPBAHETO HA TO3M PUCK Ce OCbLEecTBABa OT
cneumanusnpaHn MexxayHapoaHu KpeguTHU areHUnu.
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lMasapeH puck
BanymeH puck

CbLLLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXKHOCTTA 3a pA3Ka obesLeHKa Ha MecTHaTa BanyTa,
KaTo MO TO3M HAYMH NPUXOAUTE Ha CTOMAHCKUTE cybeKTU B CTpaHaTta Aa 6baaT NOBAMAHU OT
NMPOMEHUTE Ha Ba/NyTHUA KypC Ha /ieBa CNpAMO ApyrM Banytu. PUKCMpaHeTo Ha Kypca Ha
6bnrapckma nes (BGN) Kbm egmHHaTa eBponelicka BanyTta (EUR) orpaHnyaBa konebaHuaTa B Kypca
Ha NieBa CNPAMO OCHOBHWMTE YYXKAECTPAHHM BaNYyTM B PaAMKUTE HA KonebaHuaTa mexay
CbOTBETHMTE Ba/slyTU CNPAMO €BPOTO.

JluxeeH pucK

JINXBEHUAT PUCK € CBbP3aH C HapaCTBaHETO Ha JIMXBEHUTE PaBHULLA, CbOTBETHO Ha pa3xoauTe 3a
MXBM, KOETO HEenocpeacTBEHO Hamupa OTpa)keHue B peanusupaHata nevanba Ha
MKOHOMMYECKUTe cybeKTU. 3a HaMaNsABaHETO Ha PMCKa OT CTpaHa Ha AbprKaBaTta ce npeanpuemat
PasNMYyHKU GpUHAHCOBM METOAM 3a ynpasieHue Ha Abara. Makap NMXBEHUAT PUCK Aa € 4yacT oT
PUCKa, CBbP3aH C MaKpocpeaaTta, Npu HaIMYMETO Ha FONSMA BONATUAHOCT B IMXBEHUTE PaBHULLA
MoraT Aa ce npeanpuemaT MepPKWU 3a orpaHMYyaBaHe Ha BAUMAHWETO Ha OYaKBAHOTO MOBULLEHUE C
M3M0N3BaHETO Ha METOAM 33 XeAXKUPaHe Ha IMXBEHMUA PUCK.

UHpnayuoHeH puck

ToBa e PUCKBLT OT NOKauyBaHe Ha O6LWOTO HMBO HA UeHuTe. BbarapckuTe npasuTencTea npes
nocnefHUTE rogMHU Ce NPUABbPMKAT KbM CTpora GucKkaiHa NONUTUKA B yCNoBMATa Ha BanyTeH 6opA.
TeHaeHuMATa e NogobHa NOMMTMKA Aa ce 3anasu B c/eBalyuTe roguMHu, ocobeHo ¢ orneg Ha
MOCTMUraHe Ha LeanTe 3a NPUCbeANHABAHETO Ha Bbarapma kbm EBpo30HaTa B MaKCMMANHO KPaTKM
cpokoBe. CucTemaTa Ha BanyTeH 6opa KOHTPOMPA NAPUYHOTO NpeaaraHe, HO BbHLWHM $aKTopu
(Hanp. NnoBMWaBaHeTOo LeHaTa Ha NeTPo/a) OKa3BaT HAaTUCK B NOCOKA Ha yBE/NIMYEHUE Ha LEeHOBUTE
HuBa. MpUcbeaMHABAHETO Ha CTPaHaTa HM KbM EBponeirickMa cblo3 Cblo Bb34ENCTBA B MOCOKA
MOCTeNeHHOTO M3PABHABAHE Ha BbTPELIHUTE LEHM C Te3U HAa OCTAaHANUTE CTPAHU YNEHKMU.

Puck om HebsaazonpusmHuU NpoMeHU 8 0aHbYHUME U Opyau 3aKOHU

Cuctemarta Ha AaHbYHO obnaraHe B Ebnrapvm BCe oule ce pa3suBa, B PeE3yNTAT Ha KOETO MOXKe Ada
Bb3HMKHE NpoTUBOpPEYMBA AaHDBYHA MPAKTUKA KAKTO Ha AbpPXHKaABHO, TaKa U Ha MECTHO HUBO.
BbﬂpeKVI 4ye no-ronamata 4acrt oT 6"b1'|l'apCKOT0 3aKOHOA4AaTENICTBO BEYE € XaPMOHU3NPAHO CbC
3aKoHopgaTencTsoto Ha EC, npunaraHeTo Ha 3aKOHa e 0beKT Ha KPUTUKa OT EBpOI'Iel\;ICKMTe
napTHbOPU Ha bbarapwua. C'b,CI,eﬁHaTa N aAMNHNCTPATUBHA MPAKTUKa OCTaBaT I'Ip06ﬂeMaTMl-IHM:
6'bJ'IFapCKVITe CbaAnnnuUa He Ca B CbCTOAHUE erEKTVIBHO Aa pewaBaTt CnopoBe BbB BPb3Ka C MNnpasBa
BbpXYy CO6CTB€HOCT, HapyweHnAa Ha 3aKOHOBU U OO0roBOPHU 3a4b/IXKEHUA U OPYIN, B PE3YNTAT HA
KOETO CMCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENIHO BUCOK. HesaBncmMmo ot I'IpO6J1€MVITe B
6bnrapCKaTa npaBHa CNCTeEMa, 6'bJ'IFapCKOTO TbProBCKO 3aKOHOAATE/ICTBO € YacCT OT EBpOI'Iel\;ICKOTO
M KaToO TaKoOBa € OTHOCUTENHO MOAepHO. BbBeXaaHe Ha HOBM HOPMATUBHU aKTOBE B obnactn Kato
APYHKECTBEHO NMNPABO N LLEHHU KHNXKA, KAKTO U XapMOHU3aUnNATa CbC 3aKOHUTE U perynaunmnte Ha EC
Ce O4YaKkBa Aa goBenat B 6113Ko 6b,£|,eu.|,e A0 HamaiABaHe Ha HOPMAaTUBHUA PUCK.

Puck om ¢popcmaxcopHu obcmoamencmesa
dopcmarkopHM CcbbuTMA Kato npupoaHu 6Geacteus, caboTaxu, u3OyxBaHE HA BOWHU U

TEPOPUCTUYHN aKTOBE, KAKTO M ApyrM, moraT Aa AoBeAaT A0 HenpeasMAuMMa MNPoOmMaHa B
WHBECTUTOPCKOTO OTHOLIEHWE U WHTEpPeC BbB Bpb3Ka C MNas3apa Ha BCAKAKBUM (GMHAHCOBU
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MHCTPYMEHTU, KaKTO Ha NpUTEXKaBaHUTe, Taka U Ha u3gaseHuTte ot ,,Ckyebp Kiob MponbpTtuc” AL.
Hakon GopCMarkopHU CbOUTUA He NPeaBUKAAT Bb3MOMXKHOCTTA 33 3aCTPAXOBKa.

HecuctematnyHu puckose

HecuctemHuTe pucKoBe nNpeacTaBAsBaT PUCKOBM ¢daKTopu, cneumduyHM KOHKPETHO 3a
[OpykectBaTta oT [pynaTa n oTpacb/a, B KOMTO onepupart. Team puckoBe MOraT 4a ce pasaensT B 4Be
OCHOBHM KaTeropuu: puckosu ¢aktopu, cneumduyHun 3a [pyxkectsata oT [pynaTta U pUCKOBM
daKTopu, cneundunyHM 3a ceKTopa, B KOMTO onepupa Te.

PucK, cevp3aH ¢ KpamKama ucmopus Ha Fpynama

EMnTeHTBHT e yupepeH Ha 04.05.2020 r. u ocHOBHaTa My AeMHOCT e CBbP3aHa C MOKYMKa Ha
HeABUXUM MMOT M NOCNeABaLLO CTPOUTENCTBO HA 3aTBOPEH KOMMJIEKC BbPXY HEro Ypes AblepHOo
ApyKecTBo. KpaTkaTa uctopuA Ha lpynata o3HayaBa, Ye TO He pasnonara KbM MOMEHTA C
HaTpynaHM MPUXOAM U CbOTBETHO peanusnpaHa nevanba OoT MWHANU FOAUHU. EMUTEHTBLT ce
HamuMpa Ha BCe OLLe MHOrO paHeH eTan oT Pa3BUTUETO Ha UHBECTULMOHHUTE CU NJaHOBE U He e
peannsmpan Nnpuxoam OT OCHOBHATA CU AEMHOCT. Bb3MOXHO e ToBa ga ce 0Tpasun Ha GMHaHCOBUTE
My pe3yntatv. To3n puUcCK moxe aa 6bae KOHTPOAMpPAH OT efAHa CTpaHa 4ype3 nopbopa Ha
CNeunanncTM Wn KOHTPAreHTW, aHraXMpaHm C pasnnMyHuTe ¢asm Ha oCblecTBABaHE Ha
WHBECTULMOHHMA NPOEKT, KOUTO Ype3 CBOETO BMCOKO HMBO Ha NpodecnmoHanHa ekcneptmsa Aa
CNOMOFHAT 33 No-6bp30 M ePeKTUBHO M3MbJHEHME Ha MbPBUTE €Tann OT WMHBECTULMOHHATA
nporpama. pyr ¢akTop, Ype3 KOUTO Moxe Aa Obae KOHTPONMPAH TO3M PUCK € Mpeuu3HOTO
NAaHMpaHe U cnefeHe Ha NapuyHUTe NoToum Ha FpynaTa, KakTo U epeKTUBHOTO ynpasieHMe Ha
cB0bOAHUTE NAPUYHM CPEeACTBA C Len NOCTUraHe Ha AOXOAHOCT.

Puck, cebp3aH c deliHocmma Ha dvwiepHume dpyxecmea Ha EmumeHma

lpynaTta nnaHWpa Aa OCbLLECTBABA BCEKM €AUH OT MHBECTULMOHHUTE CM NPOEKTU Ype3 OTAE/NHO,
CNeumManHo Cb3hadeHo 33 UenTa AbLEepHO APYKEeCcTBO, KOeTO OT CBOS CTpaHa LWe CKAlo4Ba
[IOrOBOPU C NOAN3MBAHUTENM 32 BCEKU OTAENEH €Tan OT MHBECTULIMOHHMA NpoeKT. MNevanbaTa Ha
EMUTEHTA We 3aBUCU OCHOBHO OT (GMHAHCOBUTE PE3yNTaTu, NOCTUIHATU OT AbLIEPHOTO My
[IPYXECTBO M OT pa3mepa Ha nedvanbarta My, KOATO Lie 6bae pasnpeaenieHa Kato AMBUAEHT KbM
EmMUTEHTA. Bb3MOMHO € AblLIEPHOTO JPYXKEeCcTBO Aa He ycnee [a peanusvpa HUKaKBa WU
OTHOCUTE/IHO Ma/IKa nevanba, KOeTo Lie ce OTpas3u Ha GpMHaAHCOBUTE pe3ynTaT Ha EmuteHTa. To3u
PUCK MOXe Aa 6bAe KOHTPO/AMpaH 4Ype3 BHUMaTeNHO obmucieH noabop Ha CAYyXKUTENU Ha
AblUEPHOTO APYXKECTBO, KaTo BoAell, KpUTepuit Aa 6bae TexHUTe NPoPecnoHaIHN Bb3MOXKHOCTH,
KOeTo Lie ocurypu edpekTMBHaTa AEMHOCT Ha AblLIEPHOTO APY*KecTBo. [pyr meTon, Ype3 KOWTo
MOXe Z1a 6be KOHTPO/IMPaH TO3U PUCK, € TEKYLLMAT KOHTPOJ1 BbPXY U3MbHEHMETO Ha Pa3INYHUTE
$asn OT MHBECTULIMOHHMA MPOEKT, NapMUYHUTE NOTOLM U ePEKTUBHOTO yNpaB/eHne Ha cBoboagHuUTe
napuyHu cpeacTaa.

Puck om 3a6asaHe/Heu3nvaHeHUe Ha UHBECMUUUOHHAMA npoz2pama e onpeodeneHume CPoKose

Bb3MOXHO €, Ha pPas/IMYHUTE eTanu OT OCbHLULECTBABAHETO HA MHBECTULMOHHATA nporpama, Aa
Bb3HMKHAT BbHLWHW 3@ EMUTEHTa M HEFOBOTO AbLLEPHO APYKECTBO UM BbTPELIHN GAKTOPU, KOUTO
[la noBesaT A0 HeobXoAMMOCT Aa ce YABLIKM NpeABapUTENIHO ONpeaeeHNsA CPOK 3a U3NbJIHEHME
Ha MHBECTUUMOHHMA NpPOeKT. To3n pUCK MOXKe Aa 6bae KOHTPO/NMpPaH ePeKTUBHO CaMo Mo
OTHOWEHMEe Ha BbTPelWHUTe ¢akTopu, KouTo buxa posBenn Ao 3abaBAHe/HeU3NbiAHEeHWe Ha
WHBECTULMOHHAaTa nporpama Ha [pynata, 4pe3 e¢peKkTMBEH MNepMaHEHTEH KOHTPON BbpXy
AEMHOCTTA Ha AbLULEPHOTO ApYrKecTBO. Mpn Bb3HMKBAHE Ha BbHLIEH 32 EMUTEHTA U AbLEPHOTO My
APY»KecTBo $paKTop, KOMTOo 6K aoBen Ao 3abassaHe/HeusNbAHEHME Ha MHBECTULIMOHHATa Nporpama,
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€ANHCTBEHUAT HAYUH 3a Bb3,ﬂ,eﬁCTBMG e 6'bp3 dHa/N3 Ha Bb3HWMKHA/1aTa CUTYaUuUA N Cb34aBaHE Ha
nnaaH 3a NpeoaonABaHETO MY, KaKTO U NOCTOAHHO caegeHe Ha TeEHOEHUNNUTE B CEKTOPA.

Puckoee, cebp3aHu ¢ nasapa Ha Hedsuxcumume umomu

PeanusaumaTta Ha MHBECTULMOHHMA NPOEKT Ha pynaTa e NPsKo CBbp3aHa CbC CbCTOSHMETO Ha
nasapa Ha HeABMMXMMM MMOTM B CTpaHaTa — 3aKyrnyBaHETO Ha TepeH 3a CTPOUTENCTBO M
nocnezsaliata npopaxkba Ha rotoBute Kuauwa. CneposatenHo, Bbpxy ePeKTUBHOCTTa Ha
[LeMHOCTTa Ha AbLLEPHOTO APYKEeCTBO Ha EMuUTEHTa M KpalHaTa AOXOAHOCT 33 aKLMOHepuTe,
nonyYyeHa OT peann3aumaTa Ha MHBECTULMOHHUA NPOEKT, BAUAHME e OKa3BaT ABUMKEHMETO Ha
LEeHUTE Ha HeABUMXMMMUTE MMOTU KATo LUANO M B OTAENHUTE Na3apHU cermeHTU. MoHWKeHWe Ha
LLeHMTE HAa UMOTUTE B PEe3yNTaT Ha HaMaiABaHe Ha TbPCEHETOo, 3abaBeH MKOHOMMYECKMN PACTEX UK
Apyr HeraTMBeH (aKTOp, € Bb3MOMHO [a OKaXKe BAMAHWME M BbpXy GMHAHCOBMA pe3ynTaT Ha
lpynaTta. [pyXecTBoTO NpeaBuM)KAa 3aKynyBaHETO Ha TepeH 3a CTPOUTENCTBO C aTPAKTUBHO
MEeCTONONOXKEHWNE M NOCNeABaALLO CTPOUTENICTBO HA KUAMULLA C BUCOKA eHepruiiHa edeKTUBHOCT C
ornea peanusMpaHe Ha KanuTanoBa nevanba ot npogaxkbaTta M. KaTo orpaHunyaBaly, pucka haktop
e M GaKTbT, Ye AOXOAHOCTTa OT HEeABUMXMMM MMOTM € MO-BMCOKA OT AOXOAUTE OT /IMXBUTE MO
Aenosntute Ha baHkuTe M B 0603pMMO bbaelle He ce O4akBa Tasu TeHAEHUMA A3 NPeTbpnu
npomsHa. To3n pucK 61 HamanMn AOXOAHOCTTA OT MHBECTULMOHHMA NPOEKT Ha MpynaTa camo npu
ABNTOCPOYHO 3aabn60YaBaHe Ha peLecusTa B CBETOBEH MalLab.

Ompacnos (cekmopeH) puck

MpegmeTbT Ha AEMHOCT Ha [lpy»KecTBOTO-MalKa e CBbp3aH C MOKYMKa Ha HeABUMKMMU MMOTK 33
CTPOUTENCTBO, MPEYCTPOICTBO, Npenpogakba, oTaaBaHe noa HaemM W NIN3WHI, yrnpaBaeHue u
noagpbKKa Ha HEeABMXKUMM MMOTM U CBbpP3aHata C TAX WMHOPACTPYKTYPa, aPXUTEKTYPHMU,
WMHXXEHEPHU M HaZA30PHU AENHOCTU, CTPOUTENIHO-MOHTAXKHUM paboTu, NpnaobusaHe Ha yyactua B
APY)KecTBa, pa3BMBALLM AEMHOCT B 006N1aCTTa Ha HEeABMMXMMUTE MMOTU M NpPenocTaBAHETO Ha
BCAKAKBM YCYIX, CBbP3aHU C HEABUMKMMUTE MMOTU. 33 peannsaumaTa Ha BCEKU OTAENEeH NPOEKT
we 6bae Cb3gaBaHO AbLLEPHO APYKECTBO, Ype3 KOEeTO Lie Ce OCbLLECTBABAT BCUYKM €Tanu Ha
WHBECTULMOHHMA NPOeKT. M3uMcnABaHeTO Ha O4YaKBaHaTa Bb3BPALLAEMOCT OT MHBECTUUMUTE,
CBbP3aHu € NpUA0ONBAHETO HA HEABUXKMMM UMOTH C LeN NoCnenBaLlL0 CTPOMTENCTBO M Npoaakba
Ha rOTOBW ¥XWAMULLA € B NPSAKa BPb3Ka C HABPEMEHHOTO W KOPEKTHO aHa/M3MpaHe Ha ANHAMMKATA
Ha nasapa M TeHAEHUMUTE B OTAE/IHUTE Ma3apHM CErMEHTU - XUAWULIHKU MMOTU U napuenu. B
Ny6AMYHOTO NPOCTPAHCTBO Ca HAZIMYHM AOCTATbYHO aKTya/lHU U HaZAEeKAHW AaHHW OTHOCHO Na3apa
Ha HeABUXMMW UMOTU U B TO3M CMMUCH/S WMHBECTULMOHHATA AENHOCT Ha EmuTeHTa we 6bae
NoAYMHEHa Ha TOYHUTE U NpeLyM3HMN aHaIM3Ku M OLEHKM Ha nasapa. Hanmvuneto Ha Heobxoaumarta
MHbOPMaLMA U KOMNETEHTHOCTTa Ha PbKOBOACTBOTO M eKMna Ha EMuteHTa ca paktopuTe, KOUTO
[0 ronAmMa cTeneH OrpaHM4YyaBaT pPUCKa OT peanmsmpaHe Ha MNO-HUCKA Bb3BpalLL@eMocT OT
WHBECTULMNTE B HEABUKUMWN UMOTU.

Puck om noHuxcasaHe Ha cmoliHocmma Ha akyuume Ha EmumeHma

EMWUTEHTBT, 4pes AbLLEPHOTO CU APYHKECTBO, Bb3HAMePABA Aa NOCTPOU 3aTBOPEH KOMIIEKC BbpXY
cobcTBEH 33 AbLLEPHOTO APYHKECTBO NAPLLE/, KOETO 03HAYaBa, Ye NPUXoAUTE U PEHTAabUAHOCTTA Ha
EMuUTEHTa LLe 3aBMCAT A0 ronsma CTeneH OT pe3ynTaTuTe Ha AbLEPHOTO APYXKECTBO, T.e. 4aNU TO
we ycrnee Aa NpoAage MNOCTPOEHWUTE KUAULLA B PAMKUTE HA MbPBOHAYANHO 3a/I0XKEHMUTE
napameTpuM M CpoKoBe. EBEHTyaNHO HamansiBaHe Ha LLEHUTE Ha HeABUNKMMUTE MMOTU WM
TPYAHOCTM Npu npogaxkbata Mm, Lie ce OTPas3AaT M BbpXy NasapHaTa LEeHa Ha AbLLepHOTO
[ PY>KECTBO, CbOTBETHO BbPXY EMUTEHTA U HEFOBUTE LLEHHU KHWMKA, CbOTBETHO M BbPXY OYaKBaHaTa
[LOXOZHOCT OT TAX.
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OnepayuoHeH pucK

OnepaumoHHUAT PUCK Ce M3pas3fBa BbB Bb3MOMKHOCTTa EMWUTEHTLT ga peanusupa 3aryba ot
AenHocTTa cu. OnepaTMBHUTE PUCKOBE Ca CBbP3aHWU C yNpaBAeHWeTo Ha EMUTeHTa 1 AblLepHOTO
My APYXKEeCTBO, @ UMEHHO:

HEBb3MOMKHOCT [a Ce OpraHuM3Mpa [AOCTaTbyHO 6bP30 M edeKTUBHO CTapTMpaHe Ha
CTPOUTENIHO-MOHTaMKHUTE AeNHOCTK;

mnca Ha nctopunAa B peain3npaHeTo Ha MHBECTULMOHHU NMPOEKTU,

B3eMaHe Ha rpewHn WUHBECTULMOHHM pelleHna OT MeHUAXKbpuTe Ha EmuteHTa m/wmnm
AbLEPHOTO APYKECTBO WM  HEBB3MOMKHOCTTA Ha MEHWUOXMbHTA [Aa CTapTupa
peann3aumaTa Ha NNAHMPAHUA NPOEKT;

Mnca Ha NoAaxo4Aawo PbKOBOACTBO 33 NPOEKTA NN HANYCKAHE Ha KAKYOBU CNYyXKUTENU U
HEBB3IMOXKHOCT 4a C€ Ha3Ha4n NepCoHan C TbPCEHUTE KAaYECTBa,

B/OWaBaHe Ha (UHAHCOBOTO CbCTOAHWE, BCAEACTBME HA AMMCATa Ha Mpuxogau npwu
HeOoCbLLECTBABAHE Ha peasiHa CTOMaHCKa AeMHOCT OT AbLLEPHOTO APYXHKECTBO;

PWUCK OT MPEKOMEPHO HAapPaCTBAHE HA Pa3xoAuTe 3a ynpaB/ieHMe U agMUHUCTPALMA, BOogeL,
[0 Hama/siAaBaHe Ha obliaTta peHTabuaHocT Ha EmuTeHTa;

PUCKOBE, OTHACAWM Ce A0 NPUBANYAHETO W 3a4bPXKAHETO Ha ONMUTHU U KBanMOULMPaAHM
Kagpw. Mpeasua cneundukuTe Ha obpasoBaTtenHaTa cucTema U Aemorpadckua cpus B
PenybaunKa Bbarapma, MHOrO CEKTOPU Ha HaUMOHaNHATa MKOHOMMKA 3anoYBarT 4a U3nuTeat
HeaoCTUr Ha KBanuduumpaH nepcoHan. Makap U Henpako, PUHAHCOBUTE Pe3ynTaTh Ha
,Cryebp Kb Mponbptnuc” AL we ce onpeaensat A0 U3BECTHA CTEMEH OT CNOCObHOCTTa My
Na Habupa, 3aabpXKa U MOTUBMPA KaYeCTBEHU KaapW.

JlukeudeH puck

JINKBUOHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA EMUTEHTa M/UAKM AbLIEPHOTO My APYXKECTBO Aa
M3nagHe B CUTyaLMsA Ha HEBB3MOMKHOCT A3 06CNYXKBa 3a4b/XKeHMATa cU. TOM MMa ABE OCHOBHM
Pa3HOBUAHOCTY:

PUcK Ha dMHAHCMpaAHeTo, KOMTO Bb3HWKBA BbB BPb3Ka C OCUIypsBaHeTO Ha GMHAHCOBU
cpeAcTBa 3a nocpelaHe Ha GMHAHCOBM 334 b/IKEHUA, KOraTo Te CTaHaT U3NCKYeMU; PUCKBT
OT GUHAHCUPAHETO MMa ABe M3MepeHuA: [lpyKecTBoTo Aa He b6bAe B CbCTOAHME Aa
nocpelHe 3agb/IKEHUATA KbM aKUMOHEPUTE U PUCK OT HEBB3IMOXKHOCT [lpyXKecTBOTO Aa
nocpeLHe 3a4b/XKeHUs, CBbP3aHM CbC COBCTBEHUTE MY AEeMHOCTH;

PucK, cBbp3aH C NasapHaTa MKBUAHOCT Ha GUHAHCOBUTE MHCTPYMEHTU, KOMTO Bb3HMKBA,
KoraTo AafieHa TpaH3aKuMA He MoXKe fa O6bae ocbluecTBeHA nNpu npeobnagasawure
nasapHu LeHM Ha GMHAHCOBUA MHCTPYMEHT, NN U3BBPLIBAHETO M € Bb3MOXKHO Camo npu
HebnaronpmMATHM GUMHAHCOBM YCNOBUA, NMOPAAMN 3HAYMTENIHMA pasmMep Ha Nos3uuMATa B
CpaBHeHMe ¢ obMyanmHaTa Tbprosus.

MexaHU3MbT 3a yrpaB/iieHNe Ha TO3U PUCKOB GaKTOpP € NJaHUPAHETO M ONepPaTUBHOTO GUHAHCOBO
ynpas/ieHWe Ha NapuyHUTE NOTOLM, KOETO Ce OCHLLECTBABA OT PbKOBOACTBOTO Ha MpynaTa. MpynaTta
e ce CTpeMu KbM MOoAAbPrKaHEe Ha BMCOKA JIMKBUAHOCT C Lie/1 HABPEMEHHOTO NnoracsABaHe Ha
334 b/IKEHUATA CU.
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Puck om ocvwjecmesasaHe HA coesnlKu cbC C8bP3aHU nuya npu ycsnoeusa pasauvyasawu ce om
nasapHume

To3n pUCK € MWHUMU3MPAH BbB BB3MOXKHO HAW-BMCOKA CTeMeH, TbM KAaTo 4Y/jeHoBeTe Ha
ynpasuTenHua opraH Ha ,,Ckyebp Kb MponbpTtnc” ALl ce cbobpasnBaT C BCUYKM M3UCKBAHMA 3a
A06po KOpnopaTUBHO ynpaBieHMe, B T.4. U MONAraHeTo Ha rpuxkaTta Ha fobpus Tobprosew, B
cnyyauTe, NpU KOUTO HacpeLlHa CTpaHa No caenKkuTe ca cebp3aHu ¢ Jpykectsata oT [pynaTta avua.
OTaenHo oT ToBa, cief NpuAo0bUBaAHETO HA CTATYT Ha NYBAMYHO ApYKeCTBO, AeHOCTTa Ha ,,CKyebp
Kio6 Mponbptuc” AL cnepBa pa 6bae ocbuiecTBABaHa B CbOTBETCTBME C HOPMATUBHUTE
orpaHmyeHuns Ha un. 114 wn cn. ot 3MMNUK, mn3mckBawm onobputeneH pexnmm oT CbOTBETHUA
OpYXKeCTBeH opraH, Npu npemuHaBaHETO Ha HOPMATMBHO ornpejesieHU Mparose, KaKTo WU
OCbLLECTBABAHETO Ha CAENKUTE C y4acTMUe Ha 3anHTepecoBaHM LA eAMHCTBEHO NO Na3apHa ueHa.

Echekmu 8bpxy Opyxcecmeomo om KAUMamu4HU 6brnpocu

He ce oyakBaT Npekn M Henpekn edeKkTW, Bb3MOMKHW Bb3AEWCTBMA BbPXY AENHOCTTa Ha
APY*KecTBOTO OT [MapusKKOTO crnopasymeHue M EBPOMENCKMA 3aKOH 3a KaumaTa /BKA. BbpXy
CEKTOpa, B KOMTO onepupa APY*KECTBOTO, NOETU aHFAXKMMEHTU Ha CTPaHaTa, BKA. edekTu ot MnaHa
3a Bb3CTaHOBABAHE W pPa3BUTME NpeacTaBeH oT bbarapus/.

ﬂ,py)l-(eCTBOTO Heé O4aKBa CbLWECTBEHO d)MHaHCOBO B'b3,ﬂ,el‘;1CTBMe OT BbMNPOCH CBDBP3AHUN C KIMMATQ,
BbpXy HErosute onepaunmn Bka. pUCKose OTHOCHO 3abaBsaHe AN HEBB3MOXKHOCT 3a c1;6MpaHe Ha
B3eéMaHWNA OT KOHTPAreHTu.

AHanus Ha GUHaAHCOBU U HePUHAHCOBM OCHOBHM NOKa3aTe/Iu 3a pe3ynTaTa OT AeMHOCTTa, MMaLLU
OTHOLUEHUE KbM CTOMAHCKaTa AEWHOCT, BKAIOUYUTENHO MHPOPMALUA NO BBMNPOCU, CBDP3AHU C
€KOJIOruATa U CAyXKutenute

Kbm 30.06.2024 r. I'pynata ,,Ckyebp Kiob Mponbptuc” ALl npuTterkaBa akTMBM B pasmep Ha 5 255
XWN. NB.

Kbm 30.06.2024 r. cobcTBEHUAT KanuTan Ha pynaTa Bb3aAu3a Ha 5 237 xun. ne., dopmupaH ot
OoCHOBeH KanuTan ot 5 052 xun. nB. u puHaHcoB pesynTtat — nevanba 185 xun. ne. MacmeuTe Ha
pynaTa ca B pa3mep Ha 18 xuA. ns.

Mpe3 Tekywma nepmog Mpynata e oTyena pasxoam 3a 4eMHOCTTa Ha [pynaTta pa3mep Ha 38 xuA. fs.
Pe3ynTaTbT e 3aryba B pazmep Ha 38 xui. nB., cnpsamo nevanba kbm 30.06.2023 r. — 3 050 xumAa. nB..

OTI'OBOpHOCTM Ha PbKOBOACTBOTO

Cnope,u, 6'bl'|rapCKOTO 3aKOHOA4AaTENCTBO, PbKOBOACTBOTO CneaBa Aa U3roTteA (bMHaHCOB OTYET 3a
BCAKa d)MHaHCOBa rogunHa, KOMTO Aa AaBa BAPHA U 4YeCTHa npeacrtaBa 3a d)MHaHCOBOTO CbCTOAHUE
Ha [pyXeCcTBOTO KbM Kpad Ha roaAuHaTa, d)MHaHCOBO My npeacrtaBAaHe U nNapuryHmM my noTouun.

PbKOBOACTBOTO NOTBbPXKAABA, e e npuaarano nocaesoBaTeNIHO aleKBaTHN CHETOBOAHM NONUTUKA
npn MU3rotBAHETO Ha MEeXOUHHUA (I)VIHaHCOB OTHET U € HanpaBunO pPasyMHU U npegnasnnsu
npeueHKn, NnpeanosnoxXeHna n I'IpVI6J'IVI3VIT€fIHVI OUEHKMW.

PbKOBOACTBOTO CbLLO MOTBBbPXKAABA, Ye Ce € MNPUAbPXKANO0 KbM AeNCTBALLUTE CYETOBOAHU
CTaHAapTW, KaTo GUHAHCOBUAT OTYET € U3rOTBEH Ha NPUHLMNEG ,, AEeNCTBALLO Npeanpusatue”.
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PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a NPAaBMIIHOTO BOAEHE Ha CYETOBOAHWUTE PerucTpu, 3a
uenecbobpasHOTO ynpaBAeHWe Ha aKTUBUTE M 3a NpeanpMeMaHeTo Ha HeobxogMmuTe MepKu 3a
n3bArsaHe 1M pasKpMBaHe Ha eBEHTya/IHM 310yNoTPebN U ApyrM HEpeaHOCTH.

PbKOBOACTBOTO CbLUO MOTBbPXAABA, Ye NPU U3rOTBAHETO Ha HACTOAWMA AOKAa4 3a AeNHOCTTa e
NPeAcTaBUiO BAPHO M YECTHO Pa3BUTMETO U pe3ynTaTUTe OT AeWHOCTTa Ha [pyXecTBOTO 3a
N3MMUHANNA Nepnoa, KakTo U HErOBOTO CbCTOSIHUE M OCHOBHUTE PUCKOBE, NpPea KOUTO e U3MpaBeHo.

29.08.2024 r. MpepcTasnasaly;

rp. Codpus KOnunaH Apabaaxunickm
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MHOOPMALMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,.a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMUZIN NPE3 NbPBO LUECTMECEYUE HA 2024 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha KOHCONNAMUPAHA OCHOBA

1. MpomsaHa Ha auyama, ynpaxcHAeawu KOHMpPOs 6bpXy OpyHcecmeomo.

Kbm 30.06.2024 r. cnegHuTE aKUMOHEPU NpuUTEXKasBaT Hag 5 Ha CTO OT aKUuMUTe C NpPaBo Ha
rnac B ,,Ckyenp Kiob Mponbptuc” AL;:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “—32.15%.

Opy»ecTBOTO MMa efHOCTeMNeHHa cucTema Ha ynpassieHue cbc CbBeT Ha AupeKTopuTe
CbCTaBeH OT Tpuma uyneHose. C pelweHMA HA pedoBHO roavwHo obuwo cbbpaHue Ha
aKULMoHepuTe, NpoBeaeHO Ha 26.06.2024 r., Mapuiika F'eopruesa JlateBa e ocBobogeHa ot
cbcTaBa Ha CbBeTa Ha AMPEKTOpWUTE, KATO 33 HOB YNEH HA CcbBeTa e u3bpaH bopucnas
Hukonos Yaues. MNpomeHuTe ca BnncaHn B TbproBckma pernctbp Ha 09.07.2024 r. HosuAaTt
CbBeT Ha ANpEKTopuUTE e B CbCTaB:

. Knuan ApabagKuinckm
. Tpaiiue 34paBKOBCKM
. bopucnas Yaues

OpyXecTBOTO ce npeacTaBnABa M ynpasasBa oOT TpumaTa uYneHoBe Ha CbBeTa Ha
anpektopute, nootaenHo. MaHgaTteT Ha CbBeTa Ha AupeKTopuTe nstThya Ha 24.06.2027 r.

2. OMKPUBGHG Ha npouasodcmeo no HeceCcmMmosamesHocm 3a ,[lpymecmeomo unu 3a
He2080 duuepHo dpyxcecmeo U 8CUYKU cowecmeeHu emarnu, cebp3aHuU c npouseodcmeomo.

Mpe3 nbpBOTO WecTmeceymne Ha 2024 r. HAMA OTKPUTO NPOU3BOACTBO NO HECHLCTOATE/IHOCT
Ha [py»KecTBOTO WK 32 HErOBO AbLLEPHO APYKECTBO.

3. CKnrovYeaHe unu usnvraHeHUe Ha cowjecmeeHu coenKu.

I'Ipes OTYHETHOTO WecTmeceyne He Ca CKNKYBaAHU U HE Ca U3NDBJ/IHABAHW CbLLECTBEHU COENKU
oT [lpy»XeCTBOTO U/IN OT HEFOBO AbLLEPHO APYXKeCTBO.

4. PeweHue 3a cKno4eaHe, NpekpamsaeaHe U paseassHe Ha4 002080p 3d Cb8MECMHO
npednpusamue.

[py*KeCcTBOTO HAMA CK/IIOYEHW [AOrOBOPWM 33 CbBMECTHO NpeanpusaTue ¢ Apyru Gpusnyecku
N/MAN PUANYECKM MLa.

5. MpomsarHa Ha odumopume Ha [pyxcecmeomo U Npu4uHuU 3d NPomMaHama

[Mpes3 oT4ETHOTO WecTmeceuyne HAMa NPOMAHA Ha OAUTOPUTE Ha APYHKECTBOTO.
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6. Ob6pasyeaHe unu npeKpamssaHe HA cbOebHo unu apbumpaxcHo 0es0, oMHacAWo ce
0o [lpyxcecmeomo usau He2080 ObUWepHO OpyHecmeo, C YeHa Ha UCKa Hali-masnko 10 Ha cmo
om cobcmeeHusa Kanumasn Ha [pyxecmeomo.

Hama gena, 3asefeHun ot M/MJTM cpewy 4py»KecTtBOTO UM HETOBO AbLUEPHO APYHKECTBO.

7. Mokynka, npodaxcba unu y4ypedeH 34702 HaA OAN0BU Yy4ACMUA 8 MbP20BCKU
Opyxcecmea om [jpyrcecmeomo unu He2o80 ObUWiepHO OpyHecmeo.

Mpes3 OTYETHOTO LEeCTMeceyme He e M3BbPLUBAHA NOKYMKa UaM npoaaxba, n He e yupeasasaH
33007 Ha AAN0BM Yy4acCTMsA B TbProBCKM ApYXKecTBa OT [py’KecTBOTO MAN HEroBO AbLLEPHO
APYrKecTBo.

8. Apyau o6cmoamencmea, koumo [pyxecmeomo c4yuma, Ye 6uxa moznu 0a 6v0am
om 3Ha4yeHue 3d UH8ecmumopume 3d 63emMaHemo Ha peuweHue 0a npudobusm, da
npodadam unu 0a npodvaxcam 0a npumexcasam nybau4Ho npedsaaz2aHu YyeHHU KHUXa.

Hama apyru obctoatenctsa, KouTto [py»KecTBoTo cumta, 4ye 6buxa moram ga 6baaT ot
3HaYeHWe 3a UHBECTUTOPUTE 33 B3EMAHETO Ha pelleHue Aa npuaobuar, aa npogasaaT unm aa
NPoABLAXKAT Aa NpuTexasaTt NybAMYHO NpeanaraHun LeHHU KHUKa.

29.08.2024 . MNpeacrasnasaly,
rp. Copusa tOnmaH ApabaaKnnckm
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PROPERTIES

,,CKYEDBP KKOB MPONDBPTUC” AL,
AONbIHUTENHA UHOOPMALUA
(cbrnacHo un.12, an.1, 1.4 ot HAPEABA N¢ 2 BbB Bpb3Ka ¢ un.1000, an.4, 1.4 ot 3MNMNLUK)

3a NbPBOTO WecTmeceune Ha 2024 r., Ha KoHcoanagupaHa 6asa

a) VIHdJOpMHLIMFl 3a NPpOMeHUTE B CHETOBOAHATA NOJINTUKA Npe3 OoT4eTHUA nepuoa, NpUuYnHUTE 3a
TAXHOTO U3BDbPLUBAHE U NO KAKbB HAYUH Ce OTPa3ABaAT Ha d)I/IHaHCOBVlﬁ pe3yntaTt un cobcTBeHUn
Kanutaz Ha eMUTEHTAQ,

I'Ipe3 OT4YeTHUA nepuno He Ca HaCTbNUan NPOMeHN B CHeTOBOAHATA NOJZINTUKA Ha EMUTEHTA.

6) uHbopmauma 3a HaCTLNMAM NPOMEHW B rpyna npegnpUATMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO Ha EMUTEHTA, aKO y4acTBa B TaKaBa rpyna;

Mpe3 oTYeTHMA Nepmos HAMa NPOMEHU B rpyna NpeanpusaTus.

B) MHOpMaAUMA 3a pe3yaTaTUTe OT OPraHM3aLMOHHU MPOMEHU B PAaMKUTE Ha eMWUTEHTa, KaTo
npeobpasyBaHe, npopaxk6a Ha Apy)KecTBa OT rpyna npegnpuaTMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aMNOPTHU BHOCKU OT APYKECTBOTO, JAaBaHe NojA HaemMm Ha MMYyLLecTBO,
AbArOCPOYHU MHBECTUL MU, NPEYCTAHOBABAHE HA AEWHOCT:

Mpes3 OTYETHUA NEpMOoA, HEe Ca HAaCTbMMUAN OPraHU3aLUMOHHM MPOMEHN B PaMKUTE Ha EMWUTEHTA, KaTo
npeobpasyBaHe, npogaxkba Ha ApyXecTBa OT rpyna npeanpuaTMA MO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO, aNOPTHM BHOCKM OT APYMKECTBOTO, AaBaHe Noj HaeM Ha MMYLLECTBO, AbJArOCPOYHU
WHBECTMLMM, NPEYCTaHOBABAHE Ha AEMNHOCT.

r) cTaHOBULE HA YNPaBUTE/IHUA OPraH OTHOCHO Bb3MOXXHOCTUTE 33 pPeasin3auuna Ha Ny6auKyBaHuU
NPOrHO3N 3a pes3ynTatuTe OT TeKywata ¢pMHAHCOBA roAuHa, Karto ce OTYMTaT pesyartaTture or
TEeKYLLOTO LecTMeceune, Kakto u uHpopmauua 3a ¢axktopute u o6CTOATENCTBATA, KOUTO LiE
NOBAMAAT HA MNOCTUraHETO Ha MPOrHO3HWUTE pPe3yaTaTM Hal-MaNKo [0 KpadA Ha TeKyliaTta
¢dunHaHcoBa roguHa:

[pyKecTBoTO He Ny6/MKyBa NPOrHO3M 3a pesyaTaTuTe OT TeKyLata pMHAHCOBA roguHa.

A) AaHHKM 33 MUaTa, NpUTEXKaBaln NPAKO U/UAKM HeNpAKO HaW-ManKo 5 Ha CTO OT rnacoseTe B
0610TO cbbpaHMe KbM Kpas Ha NbPBOTO LWEeCTMeceume, M NPOMEHUTE B NPUTEeXaBaHUTe OT nuaTa
rnacose 3a nepuoga OT HauYaNoTo Ha TeKyliaTta PUHaHCOBA rogMHa A0 Kpasa Ha OTYETHUA nepuoa,:

Kbm 30.06.2024 r. cnegHUTe akUMOHEPU MPUTEXKABAT Hag 5 Ha CTO OT akuMMTEe C NpPaBO Ha rnac B
,,Ckyebp Kiob Mponbptuc” AL:

e 235 Holdings Limited “—59.98%

e ,STAKFXLTD “-32.15%.

E) AdHHU 3a aKyunute, nputexaBaHm OT ynpaBuUtTe/IHUTE U KOHTPOJIHUTE OPraHN Ha eMUTEHTA KbM
KpaAa Ha wecTtmeceymeTo, KaKTo U NpomMmeHunTe, HaCTbNuUaun 3a nepmnoga OoT Ha4aJZ10TO Ha TeKyLiaTa
¢MH3HCOBB roaguvHa A0 KpaAa Ha OT4eTHUA Nneprnop 3a BCAKO /ML e NooTAE/NTHO:
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Kbm 30.06.2024 r. yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyKeCcTBOTO He NpUTEXKaBaT aKkuMu oT
Jpy»KecTBOTO M He ca HacTbNUAW NPOMEHU B MNPUTEXKaBaHUTE OT BCEKM eauH OT TAX aKkuuuM 3a
nepuoa OoT HayanoTo Ha TeKywaTta GMHAHCOBA roguHa A0 Kpas Ha oTyeTHUA nepuog, (01.01.2024 r.-
30.06.2024r.).

) umHPopmauua 3a BUCAWM CbAeOHU, AZMUHUCTPATUBHU WU apOUTPAXKHM NPOU3BOACTBA,
Kacaewy 3aab/IXKeHUss UAn B3eMaHUA B pasmep Halki-manko 10 Ha cTo OT co6CTBEHMA KanuTan Ha
€MUTEHTa; aKo o6LaTa CTOMHOCT Ha 334b/IKEHUATa WM B3eMaHUATA HAa eMUTEHTA NO BCUYKMU
o6pa3syBaHM NpPOU3BOACTBa HaaXBbpaA 10 Ha cTO OT cob6CTBEeHMA My KanuTan, ce npeacTasA
MH$OPMaLUA 32 BCAKO NPOU3BOACTBO NOOTAE/HO:

Hama cbaebHn, agMUHUCTPATMBHU WM apOUTParKHU MPOW3BOACTBA, KacaewM 3aAb/KeHUs Wau
B3emaHua Ha ,,Ckyebp Kiob Mponbptuc” AL.

3) uHdopmauma 3a OTNYCHATUTE OT eMUTEHTa WM OT HEroBO AbLIEPHO APYKECTBO 3aemm,
npeaocTaBAHe Ha rapaHUUM WM NoemaHe Ha 3aAb/iXKeHUA 06O KbM efQHO /NuUe MM HEroBo
ObLUIEPHO APYXEeCTBO, B T. Y. M Ha CBbP3aHM /nMUa C MNOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLUEHUATA MEXAY EMUTEHTA U IMLETO, pasmepa Ha HeusnnaTeHaTta rMaBHULA, IMXBEH
NPOLLEHT, KPaeH CPOK Ha NoracABaHe, pasmep Ha NOETO 3a4b/IXKEHUE, YC/I0BUA U CPOK:

Kbm 31.12.2023 r. abliepHoTo Agpy*ecteo ,,Ckyebp Kiob BeHubpc” EOO/ e npeagoctaBm/io Aeno3uT B
pasmep Ha 5 xun. nB. Ha ,235 AusenbnmbHTc” EOOM. CpokbT Ha ageno3uta e 31.07.2024 r.
JoroBopeHunAT nnxeeH npoueHT e 3.5%. [1eno3nTbT U Hauync/aeHaTa IMXBa ca NoCTbnMAM no 6aHKoBa
CMEeTKa Ha AblLEepPHOTO APYKECTBO B YTOBOPEHMA CPOK.

Ha 22.01.2024 r. abwepHoTo apyxectso ,,Ckyebp Kiob BeHubpc” EOO/L e aeno3npano cpeacrsa npu
,»,235 Xonguurc” AQl. CbrnacHo noAanvcaHMA AOroBop, Aeno3nUTLT € B pasmep Ha 15 xun. nB. cbC CPOK
00 31.07.2025 r. n roanwHa nnxea 3.5%.

MNpe3 oT4eTHMA Nepuos HAMA APYrKU OTMYCHATU OT eMUTEHTa MU OT HEeroBOTO AbLLEPHO APYrKEeCTBO
3aemMy, NnpeaocCrtaBAHeE Ha rapaHUnn Mam noemaHe Ha 3a4b1KeHUA O6UJ,O Kbm €4HO 1nue nam Heroso
AblEepPHO ApYyXKeCTBO, B T. Y. M Ha CBbP3aHN InLUa.

29.08.2024 r. MpeacTaBnAsall,
tOnunaH ApabagKuiickm
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BbTPELLUHA UHO®OPMALMNA
no 4n.7 ot Pernament (EC) 596/2014
OTHOCHO 06CTOATENCTBA, HACTBLNUAM Npe3 NMbPBO WecTmeceuune Ha 2024 r.
Ha KOHcoauaupaHa 6asa

Mpe3 nbpBOTO WecTmeceune Ha 2024 r. ,,Ckyebp Kiob Mponbptnuc” AL e onosecTuio Ha
K®H, b®b-Codpua n Ha obecTBeHOCTTa cnegHaTa MHpopmaums:

» TpumeceuyeH OTYeT 3a 4YeTBBLPTO TpMmeceune Ha 2023 r.  30-01-2024
» TpumeceyeH KOHCONMAMPaH OTYET 3a YeTBbPTO TpUMeceume Ha 2023r.07-03-2024

» BbTpelwHa nHpopmaumsa no un. 17, §1, 8bB Bp. c un. 7 ot PernameHTt Ne596/2014 Ha EN
n Ha CoBeta 27-03-2024

foanweH otyet 3a 2023r.  01-04-2024
foguweH KoHconngupaH otyet 3a 2023 r.  29-04-2024

TpumeceyeH OoTYET 3a NbPBO Tpumeceume Ha 2024r. 30-04-2024

vV V VYV V

MpeactaBAHe Ha MOKaHa 3a CBMKBaHe Ha 06wWoO cbbpaHMe Ha aKUMOHepuTe U
MmaTepuanm 3a obwo cbbpaHune Ha akuMoHepute 23-05-2024

» TpumeceuyeH KOHCONMAMPAH OTYET 3a NbPBO TpMMmeceume Ha 2024r. 30-05-2024

BbTpewHata uHopmauma no uyn. 7 oT PernameHt (EC) Ne 596/2014 oTHOCHO
obcToAaTencTBaTa, HaCTbNMAN Npe3 NbPBO WecTmecedune Ha 2024 r. e nybanMKyBaHa Ha agpec:
https://www.square-cube-properties.com/investors

Mpe3 nbpBOTO WecTmeceure Ha 2024 r. He e Hanuue MHPOoPMaLMA, CBbpP3aHa NPAKO UK
KocBeHo cbC ,,Ckyebp Kiob Mponbptnc” ALl, KoATO He e Buna HanpaseHa NyH6/MYHO AOCTOAHME
N KOATO:

- 61 morna Aa nosaAuse YyBCTBUTE/IHO BbPXY LleHaTa Ha EMUTUMPaHUTE OT APYMKEeCTBOTO
akumMm n/mnm obauraumm, pecn. KoaTo pasyMmeH MHBECTUTOP BEPOATHO BU M3MON3BaN KAaTo YacT
OT MOTUBUTE 33 CBOMUTE UHBECTULIMOHHW pPeLLeHUs.

- OCHOBaTEe/IHO MOXe Aa Cce O4YakBa Aa 6bae paskpuTa Uau Tpabea ga 6bae paskpuTa no
cunata Ha 3aKOHOBUTE WAM MNOA3aKOHOBMTE pasnopeabu B npaBoto Ha Cbio3a MAM B
HaLMOHANHOTO MPaBo, NasapHUTe NpasBuaa, AOrOBOP, NPaKTUKa MAN 0bMYyailHUTE NpasBuaa Ha
perynvpaHus nasap.

rp. Codpus MpeacTasnaBgall,

29.08.2024 r. HOnuan ApabagxKuinckm
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Oeknapauua no un.1000, an.4, 1.3 ot 3MMUK

JonynoanucaHuTe:

1. OnuaH Apabagkuiickn, npeactasnasaw, Ha ,CKYEBP KKOB MPOMBPTUC” AL, EUK
206088646, cbc ceganuvule 1 agpec Ha ynpasnenue rp. Codus, byn. ,,Bacun SleBckn” Ne 6,
er.3,an.”7

2. [aHuen Kones, npeacrtasnasaly Ha ,,Benec AkayHT” EOO/], EMK 200820961, cbcTaBuTen Ha
¢urHaHcoBUTe oTYeTH Ha ,,CKYEDBP KIOB MPOMBPTUC” AL,

C HacToALWaTa AeK/Nlapauua yaocrtosepAasame, 4e AO0KOJIKOTO HU € U3BeCTHO:

a) MeXANHHUAT KOHCONNAMPaAH GMHAHCOB OTYET 3a NbPBOTO WecTMeceume Ha 2024 r., cbCTaBeH
CbrNACHO MPUIOKUMUTE CYETOBOAHWM CTAHAZAPTW, OTPaA3ABa BAPHO W YeCTHO MHPopMauMAaTa 3a
aKTUBUTE M NacuBuTe, GMHAHCOBOTO CbCTOAHME N PUHAHCOBMA pe3ynTaT Ha FpynaTta Ha , CKYEDBP
KKOB MPOMBPTUC” ALL;

6) [oKnagbT 3a AEMHOCTTA KbM MEXANHHUA KOHCONIMAMPAH OTYET 3@ MbPBOTO LWECTMeceYme Ha
2024 r., cbabpXKa AOCTOBEPEH Mpersien Ha PasBUTMETO M Pe3y/aTaTUTE OT AENHOCTTa, KaKTo U
MHbOpPMaLMA 33 CbCTOAHMETO Ha rpynaTta Ha ,,CKYEBP KHOB MPOMNBPTUC” ALl, KakTo U onucaHue

Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes KOUTO e U3NPaBeH.

HOnuan Apabagnincku:

HaHunen Kones:



