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NYB/IMYHO YBEAOMJIEHUE 3A ®UHAHCOBO CbCTOAHUE
B cboTBeTcTBME Cc una. 10001, an. 1 ot 3MMNUK
Ha ,,CKyebp Kiob MponbpTtuc” AL,

NOACHUTE/IHUN BENNEXXKU
3a NbpPBO Tpumeceume Ha 2026 r.

06wa nudpopmauus 3a ,,CKyebp Kiob Mponbptuc” AL

,CRyebp Kiob Mponbptuc” AL (OpyKecTBoTo MAM EMUTEHTBT) e 6bArapcko aKUMOHEPHO
APYXKEeCTBO, YNPaXKHABALLO AEWHOCTTA CUM CbMNACHO 33aKOHOAATENCTBOTO Ha Penybauka
bbarapua. YupegeHo e 3a HeonpegeneH cpok Ha 04.05.2020 r. [dpyxecTBOTO € BMNMCAHO B
THbproBcKMA perncTbp M perncTbp Ha lpuauMyeckuTe Auua C HecTonaHcka uen, BOoAeH OT
AreHuua no snuceaHmATa, ¢ EMK 206088646.

MpeameTbT Ha AeWHOCT Ha [py»KecTBOTO e: NOKYyMKa Ha HeABMMMMU MMOTU 3a CTPOUTE/NCTBO,
npeycTponcTBo, nNpenpoaaxkba, oTaaBaHe Nog, HaeM W NN3UHT, yNpaBaeHWe U NoAAPbXKKA Ha
HeABMMXMMM MMOTM WM CBbP3aHaTa C TAX WMHPPACTPYKTYPA, apXMTEKTYPHWU, MHMKEHEPHU W
HaZ30pPHM AEMNHOCTU, CTPOUTENHO-MOHTAXKHU pPaboTn, NpuaobuBaHe Ha y4yacTus B APYKeCTBa,
pa3BMBalLM AEMHOCT B 06/11acTTa Ha HEABUMXMMWU MMOTUTE M NMPEeAOCTaBAHETO Ha BCAKAKBU
YCNyru, CBbP3aHN C HEABUMKUMUTE UMOTU, NPUAOOMBaAHE HA y4yacTus B APYKECTBA, pa3BMBaLLMU
AEeVHOCT B Apyrn 6usHec cdepu, ynpaBneHWe Ha aKTMBM UM MMYLLECTBO, TbProBCKO
NpeAcTaBUTENICTBO U MOCPeAHMYECTBO, NpUaobUBaHe, ynpasieHWe M MOKyMKo-npogaxkba Ha
yyacTMa B OBArapCcKkM M YyXKAECTPAHHWU OPUOMYECKM Nnua, NpuaobuBaHe M MHBECTMLMW B
LEHHU KHUMKA U ApYyrY GUHAHCOBM MHCTPYMEHTWU, CAENKM C MHAYCTPUANHA M UHTEeNeKTyasnHa
COBCTBEHOCT, KAaKTO M BCSIKaKBa Apyra CTOMaHCKa AenHOCT, He3abpaHeHa OT 3aKoHa. AKo 3a
HAKOSA OT MOCOYEHUTe AENHOCTM Ce M3UCKBA JIMLEH3, perucrpaums M gp., cbliata we ce
OCBLLECTBABA CNeg, No/y4yaBaHETO My.

Kbm 31.03.2026 r. Hag 5 Ha cTo OT akumMuTe ¢ npaBo Ha rnac B ,Ckyebp Kiob MponbpTtuc” AL,
npuTexasa:

¢,235 Holdings Limited “— 59.98% ot rnacoseTe B 06110TO cbbpaHue Ha [py*KecTBoTo.

¢, STAK FX LTD “—=32.15% ot rnacoseTte B 06w,0T0 cbbpaHume Ha [pyKecTBoTO.

LpyecTBoTo UMa egHOCTEeNeHHa cuUcTema Ha ynpasaeHue cbC CbBeT Ha AupekTopuTe
CbCTaBeH OT Tpmma YneHose. Kbm 31.03.2026 r. cbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE, € KAKTO
cnepasa:

e bopucnas Yaues

e Tpaliue 34paBKOBCKM

e HOnuan ApabagKunckm

LpyKecTBOTO Ce NpeAacTaBasaBa M ynpaBaABa OT TpMMaTa YaeHoBe Ha CbBeTa Ha ANPEKTOPUTE,
nootaenHo. MaHaaTbT Ha CbBeTa Ha AnpeKTopuTe n3tnya Ha 24.06.2027 r.

I MHd)OpMaLI,MH 3a BaXXHU C'b6MTMH, HacTbnNU/in npe3 CboTBETHOTO Tpumeceyme u 3a TAXHOTO
B/IMAHNE BbPXY pe3ynTatute BbB d)MHaHCOBMH oTyeT

Kbm 31.03.2026 r. pe3ynTtaTbT OT AeNHOCTTa Ha [py*KecTBoTo e 3aryba B pa3mep Ha 12 xua.
€BPO, Ab/IXKALLLA Ce Ha pPa3xoAm 3a BbHLUHKM yCcayru 8 XMi. eBpO U pa3xoam 3a nepcoHana 4 xun.
eBpo. Npe3 oTyeTHOTO TpMMeceune [py>KecTBOTO He e reHepupano NPUxXoau.
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Mpe3 OTYETHOTO TPUMECEYME HEe Ca HACTbMWUAM BaXXHU CbOUTUA, KOUTO Aa BAUSAT BbPXY
pe3yntatuTe BbB GMHAHCOBUS OTYET 3a [JpYy*KEeCTBOTO AN HErOBO AbLUEPHO APYHKECTBO.

Il. MHCbOpMaLI,Mﬂ 3a HOBOBB3HUKHA/IN CbLWECTBEHU B3eMdHUA M/MIIM 3aAb/IXKeHnAa 3a
OTY4ETHUA Nepuoa

Mpe3 oTyeTHOTO Tpumeceuume Ha 2025 r. HAMa HOBOBB3HMKHA/IM CbLLECTBEHM B3EMaHUA U
3aabakeHus 3a ,,Ckyebp Kb MponbpTtuc” AL.

lll. UHpopMaumA 3a CKAOUEHUTE CAENKU CbC CBbP3aHM U/MAKN 3auMHTepecoBaHM nuua npes
NbpBO TPpUMeceume Ha 2026 r.

Mpe3 nbpBoTO TpUMeceumne Ha 2026 r. e ckatoYeH Jorosop 3a 3aem ¢ 235 AmsenonmbHTc EOO/,
No KOMTO e noJslydeHa cyma B pa3mep Ha 10 xun. eBpo. He ca CKAOYBAHU APYrU CbLLECTBEHMU
CAENKN CbC CBBP3aHN U/ 3aUHTEPECOBAHM LA,

IV. OnucaHme Ha OCHOBHUTE pPUCKOBE U HECUTYPHOCTU, npes KOUTO € WU3NpPaBeHo
OPYXeCcTBOTO Npe3 0CTaHasaTa YacT ot PUHAHCOBATA roAgUHaA.

CucremaTUyHU pUCKoBe

ObwunTe pUCKOBE MPOU3TUYAT OT Bb3MOMKHM MPOMEHU B LIANOCTHATAa MKOHOMMUYECKA CUCTEMA U
MO-KOHKPETHO, MPOMSAHA Ha YyCnoBMATa Ha ¢UHaAHCOBMTE Masapu. Te He moraT da ce
AnBepcndUUMpaT, Tbil KaTo Ha TAX Ca U3NOKEHU BCUYKM CTONAHCKM CyBEKTM B CTpaHaTa.

UKoHomu4ecKu pacmex

B3anmopencTBMeTO Mexay MKOHOMUYECKUA PacTeX WM BbHLIHATA 3a4/1bKHANOCT Ha CTpaHaTta
OKa3BaT MpPAKO BAMAHME BbPXY GOPMMPAHETO M M3MEHEHWMETO Ha MasapHUTE YCNOBUA U
MHBECTULLMOHHMA KAMMAT.

OcHoBHUTe aKTopW, 3aTpyAHABALLM LOEMHOCTTa, OCTaBaT CBbP3aHWM C HecurypHaTa
MKOHOMMYECKa cpefa, HeaocTUra Ha paboTHA cua, KOHKypeHuMATa B BpaHLWwa M ueHuTe Ha
MaTepuannte, KaTo B CpaBHEHME C MNpPeaxo4HUs Mecel, ce OT4YMTa HapacTBaHe Ha
OTPMLATENHOTO UM B/IUAHME.

lMonumuyecku PUCK

ToBa e PUCKDBT, NPOU3TUYALL, OT NOJIUTUYECKUTE Npouecn B CTpaHaTa — PUCK OT NOJZINTUYECKA
,£I|eCTa6VII'IM3aLI,MFI, npomeHn B nMNpunHUMNNTE Ha YynpaBsieHMe, B 3aKOHOAATE/NICTBOTO WU
MKOHOMMYECKaTa NoAnTuKa. Monntnyeckmar PUCK € B NpAKa 3aBUCUMMOCT OT BEPOATHOCTTA 3a
npomeHun B He6f|aFOI'IpVIFITHa NOCOKa Ha BOAEHATA OT NMPaBUTENICTBOTO Ab/ZITOCPOYHA NOJ/INTUKA,
B pe3yNTaT Ha KOETO Bb3HNKBA OMACHOCT OT HEMATUBHU NPOMEHU B 6u3Hec KAnmarTa.

KpedumeH puck

KpeauTHMAT pPUCK Ha CTpaHaTa e CBbp3aH CbC CNOCOOHOCTTa Ha Abp)kaBaTa Aa nNoracssa
PefoBHO 3a4b/IXKEHMATA CU. B ToBa oTHoWweHMe Bbarapma NocToAaHHO noaobpsaBa nosnummTe cu
Ha Me)KAyHapoAHWUTE AObArOBM Nasapu, KOETO y/ecHsABa [AO0CTbMa Ha AbpKaBaTa W
MKOHOMWYECKUTE areHT A0 MHAHCMPaAHE OT BbHLHW M3TOYHMUMW. Hali-BaXKHUAT epeKT oT
noaobpsABaHETO Ha KPeAUTHUS PENTUMHT € B MOHUKaBaHEe Ha PUCKOBUTE MPEMUKN MO 3aEMUTE,
KOEeTo BOAM A0 No-61aronpuATHU IMXBEHU paBHULLA (MPY paBHM Apyru ycnosus). Mopagm Tasm
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NPUYMHA NOTEHUMANIHOTO MOBMLIABAHE HA KPEeAWUTHMA PEeUTUHr Ha cTpaHata by ummano
61aronpuATHO BAMAHWE BbPXY AEWHOCTTa Ha [PYyKecTBOTO M MO-TOYHO BbBPXY HEroBOTO
duHaHcupaHe. OT apyra CTpaHa, NOHUMKABAHETO Ha KPeaUTHUA PeNTUHT Ha Bbarapua 6u nmano
OTPMLATENHO BAUAHME BbPXY LleHaTa Ha pUHAHCMpPAHeTOo Ha [py»KecTBOTO, OCBEH aKO HerosuTe
3aeMHU CnopasyMeHus He ca ¢ GUKCUpaHn anxeun. OnpeaensaHeTo U U3MepPBAHETO Ha TO3WU PUCK
Ce OCbLLECTBABA OT CNeUnanmn3mpaHm MexayHapoaHN KpeguTHU areHumu.

erAMTHMﬂT PUCK €& BEepOATHOCTTA Ada 6'b,CI,aT peannsnpaHun 3ary6m nopaagn HamanAaBaHe
CTOMHOCTTA Ha AaaeH d)MHaHCOB MHCTPYMEHT nNpu He6I'IaFOI'|pMﬂTHM cbbutnAa ¢ KpeauTeH
XapaKTep (BKJ'I. CETbMEHT PUCK NPUN HEU3Nb/IHEHNE OT CTPaHa Ha KOHTpaI'eHTa), CBbp3aHU C
E€MUTEHTA Ha (bMHaHCOBMﬂ MHCTPYMEHT UAU HacpewHaTta CTpaHa No CAeNikaTa, KaKTo WU
AbpXKaBute nan pncagnkumnTe, Kv4eTo Ca 6a3MpaHM NN OCblLeCTBABAT CBOATA AeﬁHOCT.

lMasapeH puck
Banymen puck

CbLHOCTTA Ha TO3M PUCK CE€ CbCTOM BbB Bb3MOMKHOCTTA OT pA3KO obe3LeHABaHe Ha MecTHaTa
Ba/syTa, KaTo MO TO3M Ha4MH MpUXoAMTe Ha CTOMaHCKUTE cybeKTM B cTpaHaTa ga 6baar
NMOBANAHU OT MPOMEHUTE Ha Ba/lYyTHUSA KYPC Ha neBa CNPAMO APYrv BanyTu.

Mo-ronamata 4YacT oT caenknTe Ha [lpy»KecTBOTO ce oCbLyecTBABAT B 6bArapcku nesa.
JluxeeH pucK

JINXBEHUAT PUCK € CBbP3aH C HAapPaCTBAaHETO Ha JIMXBEHUTE paBHULLA, CbOTBETHO Ha pasxoguTte
3a JINXBU, KOETO HenocpeACTBEHO HaMMUpPa OTpaXeHne B peasn3npaHaTa neyanba Ha
MKOHOMUYECKUTE Cy6EKTM. 3a HamanABaHeTo Ha PUCKa OT CTPpaHa Ha AbpXKaBaTa Ce
npeanpmemart pas/invyHu d)MHaHCOBVI MeTo4M 3a ynpasieHue Ha Abara. Makap NMXBEHUAT PUCK
Ada € 4acCT OT PUCKa, CBbpP3aH C MaKpocpeanarta, nNpn Haandneto Ha rosAama BOJIAaTUHOCT B
NINXBEHUTE pPaBHULWA MOraTt Aa Ce npegnpunemat Mmepku 3a orpaHmdyaBaHe Ha B/IMAHUNETO Ha
O4YaKBaHOTO nosuweHme C N3NO0a1I3BAaHETO Ha MeTOAU 3a XeAXNpaHe Ha INXBEHUA PUCK.

UHpnayuoHeH puck

ToBa e pPUCKLT OT NOKayBaHe Ha 06WOTO HMBO Ha LeHUTe. bbarapckMTe npasuTencTsa npes
nocneaHuTe roAMHU Ce NPUAbPNKAT KbM CTpora dMCKasHa NoaUTUKa B yCN0OBUATA Ha BanyTeH

6opa.

PUCKBT TYK € CBbP3aH C TOBa, Ye CrpaBesiMBaTa CTOMHOCT UaM 6baelmMTe NapuyHM NOTOLM Ha
$MHAHCOBUTE MHCTPYMEHTHU LLe BapmMpaT Nopaam NPOMEHU B MNasapHUTE LLEHM, HE3ABUCMMO OT
TOBa Aanu Te3n NMPOMEHWU ca MPUUYMHEHU OT daKkTopu, cneunduyHn 3a oTaenHUs GUHAHCOB
WHCTPYMEHT WAW HEroBuMa emUTEHT, UAM OT aKTopW, BAUAEWM BbBPXY BCUYKM NOAO6OHM
$MHAHCOBU MHCTPYMEHTU, TbPryBaHW Ha nasapa.

Puck om HebaazonpusmHu npomeHu 8 0aHbvYHUME U Opyau 3aKOHU

CuctemaTa Ha AaHb4YHO obsaraHe B Bb/rapua Bce olLe ce pa3BMBa, B PE3YNTaT HA KOETO MOMKe
[la Bb3HUKHE MPOTMBOPEUMBA AaHbYHA NPAKTMKA KAKTO Ha AbPMKABHO, Taka U HA MECTHO HMBO.
Bbnpekn ye no-ronsmarta 4act oT 6b/rapCckoTo 3aKOHOAATE/ICTBO BEYE € XaPMOHU3MPAHO CbC
3aKoHOZATencTBoTo Ha EC, npunaraHeTo Ha 3aKoHa e OBEeKT Ha KPUTMKa OT eBpOoneincKuTe
NapTHbOPW Ha Bbarapus. CbaebHaTa M aAMUHUCTPATMBHA MPAKTUKA OCTaBaT NpobaemaTUyHu:
6bArapckMTe CbAMNMLLA He ca B CbCTOAHME edEeKTMBHO [a peluaBaT CNOpOBe BbB BPb3Ka C
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npaBa BbpXy COOCTBEHOCT, HAPYLEHUS HAa 3aKOHOBW W LOrOBOPHU 33a4b/IKEHMA U APYrU, B
pe3ynTaT Ha KOeTO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENIHO BUCOK. HesaBucnumo ot
npobnemute B 6b/irapckata NpaBHa cucTema, 6bArapCcKOTO TbProBCKO 3aKOHOAATE/ICTBO € YacT
OT eBPOMEenCKOTO M KaTo TaKoBa € OTHOCUTE/NIHO MOZEpPHO. BbBeXagaHe Ha HOBM HOPMATUBHMU
aKkToBe B 06/1aCTM KaTo APYKECTBEHO NPAaBO M LEHHW KHUXKA, KaKTO M XapMOHM3aumaTa CbC
3aKoHUTEe M perynaummnte Ha EC ce o4yakBa Aa AosenaT B 6/1M3Ko 6baelwe A0 HamansBaHe Ha
HOPMaTUBHUA PUCK.

Puck om ¢hopcmaxcopHu obcmosmesncmea

dopcmakopHM CbbUTMA KaTo npupoaHn bepncteusa, caboTaxkM, M3OyxBaHe Ha BOWHU MU
TEPOPUCTUYHU AKTOBE, KAKTO WM APYrM, MoraT ga AoBefaT A0 HenpeasugMma npomsHa B
MHBECTUTOPCKOTO OTHOLIEHME M WMHTEpec BbB BPb3KAa C Nasapa Ha BCAKAKBM ¢(MHAHCOBU
MHCTPYMEHTU, KaKTO Ha NpUTeXKaBaHUTe, Taka M Ha usgageHuTe ot ,,Ckyebp Kiob MponbpTuc”
ALl. Hakou dpopcmarkopHM CbbUTUA He NpeaBMKAAT Bb3MOXKHOCTTA 3a 3aCTPaxX0OBKa.

Hecucmemamu4yHu pucKkose

HecuctemHuTe puckoBe MpeAcTaBAABAT PUCKOBU GaKTopu, crneuMdUYHM KOHKPETHO 3a
[py»KecTBOTO M OTpacbia, B KOWTO onepupa. Tesanm puckoBe MoraT ga ce pasfensat B Ase
OCHOBHM KaTeropuu: puUckoBu GakTopwu, cneunduyHu 3a [py*KecTBOTO U PUCKOBU daKkTopw,
cneundmryHM 3a CEKTOPA, B KOMTO onepupa To.

Puck, cebp3aH ¢ Kpamkama ucmopuda Ha [lpyxecmesomo

EmnteHTHT € yupeaeH Ha 04.05.2020 r. 1 ocHOBHaTa My [EWHOCT € CBbp3aHa C MOKYyMKa Ha
HEeABUXMM MMOT M MNocneasallo CTPOUTENCTBO HA 3aTBOPEH KOMMIEKC BbpPXYy Hero uypes
ObllepHO apyxecTBo. KpaTKkaTa nctopma Ha [pyxecTBOTO 03HayaBa, 4e TO He pasnosiara Kbm
MOMEHTA C HaTpynaHuM MNpMXoAM U CbOTBETHO peasn3vpaHa nedyanba oT MUHAAM TOAUHMU.
EMUTEHTBT Ce HamMpa Ha BCe OLLLe MHOrO pPaHeH eTan OT Pa3BUTUETO Ha MHBECTULMOHHUTE CU
NNaHOBE M He e peanusnpan NPUMxXoam OT OCHOBHATA CU AeNHOCT. To3M pUCK MOXKe Aa bbae
KOHTPOJINPAH OT eAHa CTpaHa 4ype3 noabopa Ha CNeumasncTM U KOHTPareHTWU, aHraxKkupaHu c
pasnnyHuTe $asm Ha OCbLLECTBABAHE HAa MHBECTULMOHHMA NPOEKT, KOUTO Ype3 CBOETO BMCOKO
HMBO Ha NpodecnoHaNHa eKcnepTM3a Aa CNOMOTNHAT 33 N0-6bP30 U ePeKTUBHO U3NbAHEHUE HA
NbpBUTE e€TanuM OT MHBECTUMLMOHHATA nporpama. [pyr ¢akTtop, 4ype3 KOMTo moxe Aa bbae
KOHTPO/IMPAH TO3M PUCK € MNPEeLU3HOTO MaHUpaHe M cnefeHe Ha napuyHUTe noTouM Ha
LpyecTBOTO, KaKTo M e(deKTUBHOTO ynpaB/ieHWe Ha cBobOAHWUTE MapUYHWU CPeacTBa C Len
NOCTMraHe Ha JOXO4HOCT.

Puck om 3a6a8sHe/Heu3nbAHEHUE HO UHBECMUYUOHHAMA po2pama e onpedeseHume CpoKose

Bb3MOXKHO €, Ha pas3/IMYHUTE eTanu OT OCbLLECTBABAHETO MYy, O3 Bb3HWKHAT BbHLIHM 33
EMUTEHTA M HEroBOTO AbLLEPHO APYKECTBO WMIM BbTPELWHM GaKTOpWU, KOUTO Aa AoBenaT A0
HeobxoAMMOCT Ja ce yAb/KU NpeaBapuUTeNiHO onpeaeneHus CPOK 3a WU3MbJAHEHWE Ha
WHBECTULUMOHHUA MPOEKT. TO3N PUCK MOXKe Aa b6bae KOHTpPoAMpaH edPeKTUBHO camo Mo
OTHOWEHME Ha BbTpewHuTe $akTopu, Kouto buxa gosenu Ao 3abaBaAHe/HeU3NbAHEHWE Ha
WMHBECTULUMOHHATa Nporpama Ha APYMKeCcTBOTO, Ype3 ePpeKkTUBEH NepMaHEHTEH KOHTPO/ BbpXY
AenHocTtTa. Mpu Bb3HMKBaAHE Ha BbHLWEH 33 EMUTEHTa M AbUEPHOTO My APYXKeCTBO daKTop,
KOMTO 6u mosen Ao 3abaBAHe/HeU3NbAHEHNE Ha UHBECTULMOHHATa Nporpama, eaAnHCTBEHUAT
HauWH 3a Bb3aelcTBME e 6bpP3 aHaNM3 Ha Bb3HMKHA/MATA CUTyauua U Cb3daBaHe Ha MN/aH 3a
NPeoAoNABaHETO MY, KaKTO U MOCTOSIHHO CNeAeHe Ha TeHAEHUMMUTE B CEKTOopa.



(7 sQUARE CUBE

Puckose, c8bp3aHU € Na3apa Ha Hed8UXCUMUMe UMOMu

PeanusaumsaTa Ha MWHBECTUUMOHHMA NPOEKT Ha [pyKecTBOTO € MpsAKO CBbp3aHa CbC
CbCTOAHMETO HA Masapa Ha HeABWKMMWM MMOTM B CTpaHaTa — 3aKynyBaHeETO Ha TepeH 3a
CTPOUTENCTBO W nocneagawata npogaxba Ha rotosute xuauwa. CnenoBaTenHo, BbpXy
epeKTMBHOCTTA Ha AEeMHOCTTa Ha AbLLEPHOTO APYXKECTBO Ha EMMUTEHTa M KpalHaTa 40X04HOCT
3a aKUMOHepuTe, MOJIyYeHa OT peanusauusaTa Ha WMHBECTULMOHHMUA NPOEKT, BAUSHUE Lie
OKa3BaT ABMEHMETO Ha LEeHUTE Ha HeABUMKMMUTE MMOTU KAaTo LANO U B OTAENHUTE NA3apHM
cermeHTW. MOHWMKEHME Ha LEeHWUTe Ha MMOTMTE B PEe3yNTaT Ha HamansBaHe Ha TbPCEHEeTo,
3abaBeH MKOHOMMYECKM PaCTeX MW ApYr HeratueeH GpaKkTop, € Bb3MOXKHO A3 OKaKe BAUAHWUE
n BbPXYy PUHAHCOBMA pe3ynTaT Ha [pyKecTBoTo. [py)KecTBOTO NpeaBuMyKAa 3aKynyBaHeTo Ha
TEPEeH 3a CTPOWUTENCTBO C aTPAKTMBHO MECTOMOJIOKEHME W MNOCNEABALLO CTPOUTENCTBO HA
XUNWLLA C BUCOKA eHeprnitHa epeKTUBHOCT C Or/ies, peanmsmnpaHe Ha KanuTanosa ne4vanba ot
npoaarkbata M. KaTo orpaHuyaBaly, pucka GpakTop e n GpakTbT, Ye AOXOAHOCTTA OT HeABUXUMU
MMOTM € NO-BUCOKA OT JOXOANUTE OT IMXBUTE NO AEeN03UTUTE Ha BaHKKTe 1 B 0603pMmo bbaelue
He ce OYaKBa Tasu TeHAEHUMA 4a NPeTbpnu NPomsHa. To3u puck 61 Hamanun JoxXoAHOCTTa OT
MHBECTULMOHHUA MPOEKT Ha [pyKecTBOoTO Camo MNpu AbArOCPOYHO 3aabnboyaBaHe Ha
peLecuATa B CBETOBEH Malllab.

Ompacnos (cekmopeH) puck

MpeameTbT Ha AEMHOCT Ha [py»KecTBOTO € CBbP3aH C MOKYMKa Ha HeABUKMMM MMOTU 33
CTPOUTENCTBO, NPEYCTPONCTBO, Npenpoaarkba, oTaaBaHe MoA HAaem U JIN3UHT, ynpaBieHue U
NoA4pPbXKKA HAa HEABMMKMMW MMOTU M CBbP3aHaTa C TAX MHOPACTPYKTYpa, apXUTEKTYPHM,
NHXKEHEePHWU U HAaA30PHWN AEMHOCTU, CTPOUTEIHO-MOHTAXKHU paboTun, NnpuaobmnsaHe Ha ydacTus
B APY)KECTBA, pa3BMBaLLM AEMHOCT B 061aCTTa Ha HEABUXMMUTE MMOTU U NPEAOCTaBAHETO Ha
BCAKAKBM YCAYTM, CBbP3aHM C HEABMNKUMUTE MMOTWU. M3uMcnsiBaHETO Ha O4aKBaHaTa
Bb3BPALLAEMOCT OT MHBECTULMUTE, CBBP3AHMU C NPUAOOMBAHETO HA HEABUKUMU MMOTU C LLEN
nocnenBallo CTPOUTENCTBO M NpoAakba Ha rOTOBU KUIMLLA € B NPAKA BPb3Ka C HABPEMEHHOTO
M KOPEKTHO aHanu3MpaHe Ha AMHAMMKaTa Ha nasapa U TeHAEHUUUTe B OTAENHUTE NasapHU
CErMEHTU - KUJAULLHM UMOTU U Napuenn. B ny6IMYHOTO NPOCTPAHCTBO Ca HAIMYHM A0CTAaTbYHO
aKTya/HW W HaZeXAHW OaHHW OTHOCHO nasapa Ha HeABMXMMW MMOTM U B TO3U CMUCHA
MHBECTULMOHHATA AeMHOCT Ha EMUTeHTa LWe 6bae NnoAYMHEHA HA TOYHMUTE U NPELM3HM aHaNN3U
M OUEHKM Ha nasapa. Haanumeto Ha HeobxoamMmata MHOOPMAUMA M KOMMETEHTHOCTTA Ha
PbKOBOACTBOTO M eKuna Ha EMuUTeHTa ca ¢paKTopuTe, KOUTO A0 ronsama CTeneH orpaHuyasar
PUCKa OT peann3mpaHe Ha No-HUCKa Bb3BPALLAEMOCT OT UHBECTULMUTE B HEABUKMMMU UMOTH.

Puck om noHuxasaHe Ha cmoliHocmma Ha akyuume Ha Emumernma

EMUTEHTBT, Ypes AbLLEPHOTO CU APYXKECTBO, Bb3HAMepsiBa Aa MOCTPOM 3aTBOPEH KOMMAEKC
BbpXy COOCTBEH 33 AObLEPHOTO APYKECTBO MapLes, KOeTOo O3HayaBa, 4Yye npuxoamte WU
peHTabunHoCTTa Ha EMUTEHTA We 3aBMCAT A0 ronsma CTerneH OT Bb3MOMKHOCTTA Aa npogase
MOCTPOEHUTE KUAUWEA B PAMKUTE Ha MbPBOHAYA/NIHO 3a/I0KEHUTE MapaMeTpu M CPOKOBE.
EBEHTYaNHO HamansBaHe Ha LEHWUTE Ha HeABUMXMMUTE MMOTM, NOBMLUABAHETO HA LEHMTE Ha
CTPpOUTENHUTE MaTepuann WU TPYAHOCTM NpU npogaxkbata wMm, LWe ce OTpPasAT M BbpXy
nasapHaTa LeHa Ha AblEepHOTO APYXKECTBO, CbOTBETHO BbPXY €MWUTEHTA U HEroBUTE LEHHMU
KHW}a, CbOTBETHO M BbPXY OYaKBaHATaA AOXOAHOCT OT TAX.

OnepayuoHeH pucK
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OnepaumoHHMAT PUCK Ce M3passABa BbB Bb3MOMKHOCTTAa EMUTEHTLT Aa peanmsupa 3aryba oT
AeMNHOoCTTa Cu.

OI'IepaTMBHMTe PUCKoOBeE Ca CBbp3aHM C ynpasBaEeHUETO Ha EmuteHTa # AbWLEPHOTO My
APYyXKecTBO, a UMEHHO:

® HEeBb3MOXHOCT [a Ce OopraHM3Mpa AOCTAaTbY4HO O6bP30 M ePeKTUBHO CTapTUpaHe Ha
CTPOUTENHO-MOHTAXKHUTE AEUHOCTH;

® JINNCA Ha UCTOPUA B peasn3npaHeTo Ha MHBECTULIMOHHUN NPOEKTU;

e B3eMaHe Ha rPelHU MHBECTULMOHHU PeLleHns OT MeHWUAXbpuTe Ha EmuteHTa u/mnm
ObLLEPHOTO APYXKECTBO WAM  HEeBb3MOMHOCTTAa Ha MEeHUAMMbHTA Ja CcTapTupa
peanunsaumnATa Ha NNaHUPaHWUA NPOEKT;

e JINNCA Ha NOAXOAALLO PbKOBOACTBO 32 NPOEKTa UM HaNyCKaHe Ha KAKOYOBU CNYKUTENN
N HEBB3MOXHOCT Aa Ce Ha3HayM NepCcoHan C TbPCeHUTE KayecTBa;

e B/OWaBaHe HAa (PUMHAHCOBOTO CbCTOAHME, BCAEACTBME Ha /MMNcaTa Ha Npuxogu npu
HeOoCbLLEeCTBABAHE HA peasiHa CTONAHCKa AEWHOCT OT AbLLEPHOTO APYKECTBO;

® PUCK OT MPEeKoMepHO HapacTBaHe Ha pa3xoguTe 32 ynpasieHWe U agMUHUCTPaLMA,
BOAELL 0 HAaMaNABaHe Ha obwaTta peHTabuaHOCT Ha EMUTEHT];

® pUCKOBE, OTHACALWM Ce A0 NPUBAMYAHETO U 3a4bPKAHETO HA OMUTHU N KBAaANOUUMPAHU
Kagpu. Mpeasua cneundukmte Ha obpasoBaTenHata cuctema m gemorpadpckma cpms B
Penybnunka Bbarapua, MHOro CEKTOpPM Ha HaUMOHA/NHATa WMKOHOMMWKA 3ano4ysaT Aa
M3NUTBAT HEAOCTUT Ha KBannbuumpaH nepcoHan. Makap M Henpako, ¢uHaHcoBUTE
pe3yntati Ha ,Ckyebp Kiob MponbpTtnc” AL we ce onpenensTt A0 M3BECTHA CTeneH OT
cnocobHocTTa My Aa Habupa, 3a4bpiKa U MOTMBUPA KaueCTBEHM Kagpu.

JlukeudeH puckK

JIMKBUOHUAT PUCK Ce CBBbP3BA C BEPOATHOCTTA EMUTEHTA M/MAK AbLEPHOTO My APYKECTBO A3
M3nagHe B CUTyaLMA Ha HEBB3MOXKHOCT A4a 06C/yKBa 3a4b/IXKeHUATA cU. TOW MMa ABEe OCHOBHM
Pa3HOBUAHOCTM:

e Puck Ha PMHaAHCUpPaHETO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUTYPABAHETO HA GUMHAHCOBMU
cpeacTBa 3a nocpellaHe Ha GUHAHCOBM 3aAb/IKEHWUA, KOraTo Te CTAHAT M3UCKyemu;
PUCKBT OT GMHAHCUPAHETO MMA ABe U3MepeHua: JpyKecTBOTO Aa He 6bae B CbCTOAHME
[la NocpeLLHe 3a4b/IKEHNATA KbM aKLMOHEPUTE U PUCK OT HEBB3MOXKHOCT [pyKecTBOTO
[la nocpeLLHe 3a4bKeHMA, CBBP3aHN CbC COBCTBEHUTE MY AENHOCTH;

e PucK, CcBbp3aH C nasapHaTa JIMKBUAHOCT Ha OWUHAHCOBUTE MHCTPYMEHTU, KOWTO
Bb3HMKBA, KOraTo JafleHa TpaH3aKuMa He MoXKe pfa 6bae ocbliecTBeHa Npu
npeobsagaBawmTe NasapHU LeHM Ha GMHAHCOBUA MHCTPYMEHT, MW U3BBPLUBAHETO M1 €
Bb3MOMHO CaMoO Mpu HebnaronpuMaTHM (GUHAHCOBM YC/OBWUSA, MOPagM 3HaAYUTENHMA
pa3mMep Ha No3MuUMATa B CPaBHEHME C 0bMYaliHaTa TbProsus.

MexaHM3MbT 3a ynpaB/iieHWe Ha TO3W PUCKOB (GaKTOp € MnJaHMpPaHeTo M OMnepaTUBHOTO
$MHAHCOBO ynpaB/ieHMe Ha NapuUYHUTE NOTOLM, KOETO Ce OCbLLECTBABa OT PbKOBOACTBOTO Ha
[py»KecTBoTo. [py*ecTBOTO Lie Ce CTPEeMM KbM MOAAbPKaHe Ha BMCOKA MKBUAHOCT C Len
HaBPEMEHHOTO MoracABaHe Ha 3a4b/IXKeHUATA CU.

Puck om ocbujecmesagaHe Ha COe/KU CbC C8BP3AHU AUYA MPU YC/08UA PaA3aAu4asawyu ce om
nasapHume



SQUARE CUBE

To3M pUCK € MWHUMM3MPAH BbB Bb3MOXKHO HAW-BMCOKA CTEMNeH, TbMA KATO YNeHOBeTe Ha
ynpasuTenHua opraH Ha ,,Ckyebp Kiob Mponbptnc” AL ce cbobpasnBaT ¢ BCUUKM U3UCKBAHWA 33
[06po KopnopaTMBHO ynpas/ieHWe, B T.4. U NONAraHeTo Ha rpuxaTta Ha fobpuAa Tbprosew B
CcnyyauTe, NMPU KOUTO HacpellHa CTpaHa No cAe/ikuTe ca CBbp3aHu C [pyxecTBOoTOo Auua.
OTpenHo ot ToBa, cnef NpuAobMBAHETO Ha CTAaTyT Ha NyBAMYHO APYKeCTBO, AENHOCTTA Ha
,Ckyebp Kiob TMponbptuc” AL cneaBa pa 6bae ocbllecTBABaHa B CbOTBETCTBUE C
HOPMaTUBHUTE OrpaHnyeHma Ha un. 114 u cn. ot 3MNMNLUK, nsncksawm ogobputeneH pexmm ot
CbOTBETHUA APYXKECTBEH OpraH, Npu NpemmHaBaHeTO Ha HOPMATMBHO onpejeneHu nparose,
KaKTO M OCbLLECTBABAHETO Ha CAE/IKUTe C yvyacTue Ha 3auHTepecoBaHW Avua eauHCTBEHO No
nasapHa ueHa.

23.04.2026 . KOnunaH Apabaaninckm

rp. Codpus M3nbaHUTEeNneH anpeKkTop
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PROPERTIES

MHOOPMALUMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATE/NICTBA, HACTbNWU/IN NPE3 NbPBOTO TPUMECEYUE HA 2026 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha UHAMBUAYA/IHA OCHOBA

1. lMpomsaHa Ha Auyama, ynpaxcHAeawu KOHMpPOs bpPXy ApyHcecmeomo.

Kbm 31.03.2026 r. cnegHuTe aKUMOHEPW MpPUTEXKaBaT Hag 5 Ha CTO OT akuuute C
npaso Ha rnac B ,,Ckyebp Kb Mponbptnc” AL:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “-32.15%.

LpyKecTBoTO MMa egHOCTENEHHA CUCTEMA Ha ynpasaeHue cbe CbBeT Ha AnpeKTopute
CbCTaBeH OT Tpuma yneHose. Kbm 31.03.2026 r. cbcTaBbT Ha CbBeTa Ha AUpeKTopuTe, e
KaKTo cnepBa:

e bopucnas Yaues
o Tpaiue 34paBKOBCKMK
o HOnunaH Apabaakninckm

LpyXecTBoTO ce npeacrasnnaBa M ynpasafBa oOT TpuMmaTa uyneHoBe Ha CbBeTa Ha
anpektopute, nootaenHo. MaHgaTteT Ha CbBeTa Ha AMpeKTopuTe n3Thya Ha 24.06.2027 r.

2. OmkpueaHe Ha npou3eo0cmeo nNo HecbcmosmesnHocm 3a [pyxecmeomo uau 3d
He2080 ObWepHO Opyxecmeo U 6CUYKU CbWecmeeHUu emanu, C8bp3aHU C
npouszeodcmeomo.

Mpe3 OTYETHOTO TPUMECEUYME HAMA OTKPUTO MPOU3BOACTBO MO HECLCTOATENIHOCT Ha
[lpy»KecTBOTO UK 33 HETOBO AbLLEPHO APYKECTBO.

3. CKmoueaHe unu usnvsaHeHUe Ha cbWecmeeHu coenKu.

Mpe3 OTYETHOTO TPMMECEUYME He Ca CK/IOYBAHW M He Ca M3Mb/AHABAHM CbLLECTBEHU
cOeNkun oT [py*KecTBOTO UM OT HEFOBO AbLUEPHO APYMKECTBO.

4. PeweHue 3a CKnO4Y8aHe, NPEeKpPaAMABAHe U pa3easnsHe Ha 002080pP 3d Cb8MeCmMHO
npednpuamue.

JpyrKecTBoTO HAMA CK/IIOYEHU [O0roBOPU 3a CbBMECTHO rMpeanpuAaTne ¢ Apyrm
d)VI3VI‘-IeCKM VI/I/U'IVI ropnanyvyeckn amuda.

5. MpomaHa Ha odumopume Ha [pyxcecmsomo u NpUYUHU 3a NpoMmaHama

[Mpes3 oT4ETHOTO TPUMeceumne HAMA MPOMAHA Ha OQUTOPUTE Ha APYIKECTBOTO.
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6. Ob6pa3yeaHe unu npekpamseaHe HA cbO0ebHO uau apbumparcHo 0esno, OMHACAW,0
ce 0o [Apyyecmeomo uau He2080 ObWEpPHO OpPyMHecmeo, ¢ UeHd HA ucKa Hal-
masnko 10 Ha cmo om cobcmeeHusa Kanuman Ha [pyxcecmeomo.

Hama gena, 3asegeHun oT M/MI'IM cpely opyXKectBOTO UM HETOBO AbLEPHO APYHKECTBO.

7. [loKynka, npodaxba unu y4ypedeH 3aa02 HA O0A708U y4aCMus 8 MbP206CKU
Opyxecmea om [jpyxecmeomo unau He2080 ObWepHO OpyHecmao.

I'Ipe3 OTYETHOTO TpUmecedne He € M3BDbPLBaAHa MNOKYyMNKa WAn npo,u,a>|<6a, n He e

yuypesnsaBaH 3310l Ha AAI0BU Y4acTUA B TbPrOBCKM ApY¥KecTBa OT [py*KecTBOTO WM HEroBo
AbLEPHO APYHKECTBO.

8. [pyau o6cmosmencmea, Koumo [pyxcecmeomo cyuma, Ye 6uxa mozau 0a 6voam
om 3Ha4YeHue 3a UHeecmumopume 3a 83eMaHemo Ha peweHue 0a npudobuam, oa
npodadam unu 0a npodvaxcam 0a npumexcasam nyb6auyHo npeonaz2aHu YeHHu
KHUMX(Q.

Hama apyrn obcroaTencrsa, Kouto [py*KecTBoTo cymTa, ye bruxa morim ga 6baat ot
3HaYeHMe 3a UHBECTUTOPUTE 33 B3EMAHETO Ha pelleHre ga npuaobuaT, ga npogaaaT uav aa
NPOoAb/KAT Aa NpUTexasaT NybANMYHO NpeasaraHy LEeHHN KHUKa.

23.04.2026rr. tOnman ApabagyKnincku
rp. Codua MN3nbaHUTENEH ANpPEKTOp



AEKNAPALMA

Mo un.1000, an.4, 1.3 ot 3MNMNUK

JonynoanucaHure:

1. OnuaH Apabaguinckn - Mpeactasnssaw, ,,CKYEBP KKOB MPOMBPTUC” A, EMK
206088646, cbc ceganvule u agpec Ha ynpasneHue rp. Cooua 1000, p-H Cpeaen, 6y.
,Bacun lesckn'" Ne 6, et.3, an. 7.

2. EsreHn [obpes, npeacrasnanBaw, Ha KopnopbT AaBansbpc 004, EMK 131150764,
CbCTaBUTEN Ha dMHaHCOBUTE oT4eTU Ha ,,CKYEDBP KKOB MPOMBPTUC” ALL,

C HacToALWaTa AeK/lapauua yaocrosepasame, 4e A4O0KOJZIKOTO HU € U3BeCTHO:

a) KomnnekTbT OWMHAHCOBM OTYETW, CbCTAaBEHW CbINACHO MNPUIOKUMUTE CHETOBOAHM
CTaHAapPTW, OTPas3ABaT BAPHO M YeCTHO WHPOPMAUMATA 33 AKTUBUTE W NACUBUTE,
$MHAHCOBOTO CbCTOAHME U dUMHAHCOBMAT pe3dynTaT Ha ,,CKYEBP KHOB MPOMBPTUC” AL 3a
NbpBO TpUmeceume Ha 2026 r.;

6) MNybanyHoTo yBegomneHMe 338 GUHAHCOBOTO CbCTOSIHWE M MOSiICHUTENHaTa MHbOopMaLUs
KbM MEXANHHUA OTYET CbAbP)KAT AOCTOBEpPeH npernes Ha MHOOPMaUMATA 33 BaXKHMU
CbObUTMA, HAaCTLNMAM NpPe3 NbPBOTO TPMMECEUYME N 3a TAXHOTO BAMSHME BbPXY pesyntatute
BbB GMHAHCOBMA OTYET, KAKTO M OMMUCAHME HA OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes
KOMTO € W3MpaBeH eMWUTEHTbT Mpe3 OCTaHasaTa 4YacT oT ¢MHAHCOBATa roAMHA, KaKTO U
MHPOPMaALMSA 33 CKAOYEHNTE FONIEMU CAENKN MEKAY CBbP3aHU /iMLa.

KOnuan ApabagxKuinckm:

EsreHn Jobpes:
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